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INuJllNATIONA), COPYRICHT — Ihe l.iw ot 

copyiight, as discussed m an earliei ariudo in this 
work (see Copyright), was there stated to be 
confined to works fmst published within the United 
Kingdom or ^within certain parts of the British 
dominions bevond the seas, and to the produc tions 
of autlmrs \^io were cither British subjects or 
residentf within cc^-tain jiarts ot the lung’s 
iommions But by 'international arrangement, 
unbodied in treaties or convei’V'ions, and recog- 
used by legislative enactment, it has foi some 
:onsiderable tune been jiossible for the authois of 
kvorks ])ublishcd abroad to obtain cojiyiight pro- 
lection in this (ountry, and in Biitish colonics and 
possessions, to the same exdent as if they were 
Biftish subjects, or their ^teraiy or artistic works 
aad been just published in this coun4iy By what 
s» known as the Berne Convention of ^88(5, Great 
Britain, Fiance, Germany, Italy, Belgium, Spam, 
Switzerland, Tunis, Hay'', laixembouig, Monaco, 
Norway, Jajian, Denmark, and Sweden constituted 
dicmselves iiito,^a union foi cojiyiight purjiosffs , 
iiid it was agreed (‘>0 far as tins country was con- 
j^rned) that foreign authors belonging to any of 
those count lie* shouW have the sa^e lights as 
Biitish subjects in ^efpect of their literary or 
artistic productions, tirovided tha^ the Goveinment# 
of then jiarticulai country gave a siyiilai light in 
that countiy to the woi ks of Jintish authois 
somewhat similar arrangement was subj.ef^uently 
made by treaty between this eountfy and Ausliia- 
Hm^ary, dhe penc'd of the protcction»affoi ded by 
our cojiyiight laws was, howevef, limited in resficct 
'of works lust j)nbl 4 shed in any of thesc^ foreign 
countiies to such a term of ])ic)teclion as was 
allowed by the law of the country in* which the 
work was fu st published , and, bciore he c aiig^ibtain* 
copyright <4u're, the ifireign a*ithor mi*<*L have duly 
comjih^ with all th* necessary formalities and 
conditimis laid down by the law his ov^\ c oulitiy, 
or of the country of jiublicalion, for the j^fipose of 
securing copyright therein, and must, as a pi/> 
liminary to any proceedings for ii*fringcment o^ 
copyright m this countiy, obtain and produce the 
pi^scnboti certificate, or otl*^r ‘lidrAssible^rt'ideiu e, 
that he has obtfincd and then entitled to 
cgp>^ght m such foreign country. ' 

Thei,6opyrij|ht Act, 191?, places the law’ of inte^ 
national copyiight, as recognised in ttiis countiy* 
uponfi firm footing, by providing that His ^^a^est>y 
may, by 0)rder in Council, direct ^lat that Act 
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wluch, it must be remembercv., contains 

practically the whole law as to British copyright, 
may be ajiplicd, either in whole or in part — ' 

“ (a) To works first published m a foreign 
country to which t)|e Order relates, in like 
manner as if they were first published within the 
parts of His Majesty’s domipions to which the 
Copyright Act extends ; 

“ (6) to literary, diamatic, musical, and 
artistic works, oi any class thereof, the authors 
whereof wcic at th# time ^ the making of the 
work subjects citizens of a foicign country to 
which the Order relates, in like manner as if the 
authors were British subjects ; 

“ {c) m respect of residence in a foreign 
country to which the Order relates, in hke ' 
manner as if suirii residence were icsidcn|^ in the* 
f jiarts of His Majesty’s dominions to ;-iuch the 
Co]>) light Act extends” 

Y On such an Order being made, the Jh'itish law 
of copyiight, suinmai^scd in our cat her article (see 
Coi’YKiGii r), will ajipl)* to tl^ foreign* publicatictis 
an»l authors, save in so fai as such ajiplication may 
be (^xprcssly lirgited by the Order. 

Befoi .‘Snaking such an Order in Council in rcsjiec^ 
of any foreign country fkath which we have no (^n- 
\ention as to copyright (j#e ant^. His Majesty niust 
be satisfied that that foieign country has Aiade, or 
,has uilfi^ taken to make, such provisions as may 
be deemed expedient for the protection of w’oiks 
entitled to cojiyright m this countiy; or, put m 
olffer words, that tlfe loreign«( ounliy g^es, nrys ^ 
about give, copyiight protection teethe \vor£s of 
Diilish authors The Ordei may ewtam certain 
spccnl provisHms •for cair\'m^ oi/t the former 
practice undei the Betne CoiKenlioij^arid for 
making such modiiit ation in»('J\ir law as may be 
^nc^cssary to seiuie i ecij)iocTty, having regard to 
tli#i^aw ot the fo»eigii countiy. # * jff 

llu^ h^w rflating to the delivciy of books to 
libraries dsch Coift’RiGiiT) will not apjily to works 
fiiM jiublished abroad, except it be madc*ajjjilicable 
bjr an Omlci in Council , and the juovisions of i;he 
CojiyiigHt Act, 1911, as to the giant of c^mfiulsory 
licences wi^l not ajiply to vvoi ks first published or 
first jierfoiifTed ih a foreign*country, if it is ij^stab- 
. lisheckthat the lawa© of sui^.^ountry piox^de means 
for enabling the* reasAnabbe requirements of the 
l^ub.’fc to be satisfied with regard to such works. 

T\^ Governor in Council of the Dominion of 
\^anada, the Commonwealth of Australia, the 
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Dominion «oi New Zealand, tiiie Union (if South Modern international Jaw is Handed on the pnnci- 
Afiica and Newloundlaad may make similar pies laid down by the Dutch priest, Grotifis, m his 
Orders lor t Jiving loieign publ^hed works work De jure belli et pacts Grotius •‘expounded 
pioteetion in sue li colonies • ^ three principles, namely, the absolute imj^'pcndence 

^ Ihe icadei wil\ha\e noted that l|e United ^!tates and equality ol sovereign States , the existence of 
of Amerua w.is not a parl> to the Beine Conveii- mutual lights and obligations imposed upon the 
tion and, this efoi e, the law as to international copy- States by the law of nature, and the existence of an 
1 ight doe's not extern I to that countrC 'IhcSbites, immutable and discernablc law of nature This 
however, haveVi'^vided a means by which auihois tiction served a useful purpose as it concealed the 
and jieis'pns not < iti 7 ens of the Slates may obtain fact that the lules ol intei national law had no direct 
copyri'dit piotis tion thete This is done by causing and positive sanction Public opinion of Sovereign 
the woik to lie simii if aneously published in the States, liacked up by an iindeliiicd physical foice, 
country of origin and in the United States, the being generally sufficient to secure observance of 
production in the latter count ly being fumi type the rules d'hus, internaticjnal law is, ir^ reality, 

set iq) Ol ])lates manufactuied theie Ceitain the aggregate of rules regulating intercourse of 

iLMimrements as to icgistration must also be States gradually evolved out of the moral ^ 
complied with intellectual opinion of the civih/,cd woild. 

One othc'i* matter may hete be noted 'Iho 'Ihese rules are to be found m the writings of 
possession of uijiyught in a book does not include publicists, in treaties, m decisions of prize courts 
the exclusive' light of translating th(‘ book into a and internatiomil tiibunals, in State papers on 

fcjic nm langi age, but by viituc' of the Panne di^])uted points, m pioclamations of neutrahUv and 

Conv"i.-ntion tEc' authoi ol a boc^k first published in m manuals of war and other domestic doc/aments 
anv one of the cc'iinlries part y to Ihe convention has issued by State's tor the guidance of their armed 
the exclusive light of tianslation within the other fences and subjecds geneially 

countric's, with possibly one or two exceptions, lor The conduct of the opposing, forces in tlu' Great 
a peiiod ’of ten years att<'r tlie fust publication of War has indicated the need le^r the (^adtiiig up of 
the original book * definite body of international law, (‘uforceable by 

IM'KKNATlONVb (XSTOHS UNION,--! kdoie means of a real sanction, anel it is hofped that such 
the'outbi e <ik ot the- Gi eat Wai , an elfoit had been sanction will be placed m the hands of thj league 
made to (haw the 'su lous trading communities ol of nations, which should ult,m'ately take the place' 
tlu woild elo>ci togi'hei by means of .in Intti- in international .itfaiis that the; sovereign occupies 
n.itional t'ustoms lJi#-on It was felt th.d siali a in municipal m.itfus 

umoii might .iveut t he immine*nl i)ciilsot wai lleiw Just .is the donu-stic law of a St.ite deals, on Ihe 
fai the i(i( a pi ogu'ssed and he)w' ir ultimate'ly l.uh.d one hand, with lights, and on the other, with 

to attain tlu end which it had in view is only too imiu'dies .iiid procealure by which the lights are^ 

well known. 1 lie woild awsaitsthejiromulgationand eiifeirce'd, so < an intei n.itional law b(‘ divided I'lie 

Miiiihcat ion ol sonu t hingmoiet tlect ive* in the hit me l.iw of rights is the law of peace' , it tie.its of ])e.aceiul * 

iNTFiUN/VTIONAL LVW.- International Paw is toiumumon between Slates, the* .iccrcditing of 
the nan\ given to the colleetiejn eil lules .uid usages i ('present. itiveS, tlu' delineation ol boundaiies, tlje 
whicli Liv>h/ed States have expressly or impliedly * making of Pe.itu's, and the control of individual 
agiced shall be bmeling on tliem in then dealings Stales over their own piopeity and thi^^jH-rsons of 
witli cdcli othe'i- and with other States U is some-/ llu'ir subjeets at home and abroad 
lilies c.dled j^mbhe intei natiofuil l.uv to distinguish he law of teinedies .uid procedure is the law of 

it from a bianeh ot mlfn^Llpa^ law which deteiinmes nations iii tune' of war, that is, the h^w of bellige re'ney 
what system of law shall be applu'd m a givfii and the l.iw of neutrality 

mstance when there is some ftonbt ^ whePliei The imiss ot detail from wlych int* i national rules < 

ihumcipal orUoreign law i| to be applied This are drawn is Uo great that^d j annot be adequ.ite'ly 

brafich of mumeip.il law is \'rongly termed private summaiised in this atticle It is sufficient to say 

mternat^m.d law, m le.ahty. it has no inter- Vhat the rule's whifli govern tluma lationship botwe'en 
n.dional bcanng,’ being merely a body rules sul^eets ot helhgercnt States* are rules of inter- 
prevaihng ui agiven St.ile and determ/nng the* na^on.d Itw, but (hfit each State mcoi porates these 
tpieslioii from the point ol \iew ol that State whcthci rules iiTto its o\<yi municipal law and enforees them 
(liuiestie 4 r foreign law is the more appropn.itc*,; ag.iiiist its own subjects, thus by mteriiat i^nal 

'AT t\ns jihase of tlie epiestiou is of imjiortance, usaf^e, business re^itionships aie broken off .#ad 

.and as even le\iued writeis have used the e\p#ession trading with the ene'iuy is forbidden under penalty 
“ jirivate intematicnal law',” yie Mibjeet will be of coiilis^ation of jiroperty m *tradc, unless under 
dealt with m tV''’ arlu h; iindef the title' ot the exi'uessjicence of the tr.iders' sovereign, whilst, 

” conflict*T5f law's,’i .which is now the generally ap.ut Irom international law, the individual St.ite 
accepted mame of this bianch * may l:ty doy|i municipal lavvjfor the guidance ot 

Public mtt,-naboTial law has liceome of sigif^il • its own subjects m times o| war as m the ease of 
importance by reason of recent ml^‘rn<^U()n.d eve'nfs the Defence of the Realm Acts and IG'g^atioiis 
It IS not true l.iw, if wc consider thit kua ceiinfttes a iri ojK'i.ii^ffii from 1914 

comjielhng^ force, .issiirmg obediemce' It is mo^e (’oilflict ol Laws. Conlhct of Laws deals with 

truly Idle the l.iws of fashion and tlu; rules ed th^ uvil right;^ of people who are interested in the 

nujfalit^ as between individuals, a form of^iositivc alfairs of those who are resident in a State other 
morality eNistmg amongst St.itcs than tlifir own.^ Tfics# touch all the questions of 

In municipal l.uv t\; i)artie's ^re %’\)jecU the domestic^fc ancT c^niercial un^erf akm^. As ^r 

law nftikei and judge is a.'yreign In inlcrnational as domestic hf« is concerned, all that need b<i,said 

law the paf ties aie St.it (:s,dhe*y arWheir own judges, i^on the matter will bi* found in Uie articles <fii 
to a certain extent their own exe'cutioner, anel the Domicil an^ NAnoNALiijY, and under the jfresent 
only sanction is the fe'ar ot the loss of the go*.^viir heading there will be no attempt made ^o go 
of other States I beyoEo the Titles which have been laid c^wn as to ^ 
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the Turisdiction’oi the courts oi law, espctiaiiy oi 
this country, when members of imlependent States 
are corfrxrned. It must not be forgotten that since 
the la^vs of England, Scotland, India, Canada, and 
South Africa are dissimilar in many respects, ques- 
tions aiising between peisons who aie domi< iled 
{qv) in different parts ot the lEitish Empire have 
to be deculed in exactly the same manner as those 
arising between an Englishman and a foreigner 

By international comity, when a valid judgment 
has Been obtained m one country, it is generally 
eiyorccable in any other country if tlic jirojier pro- 
cedure K adopted. It is, of couise, assumed lliat 
the judgment is jierfetlly regular, and that the 
projier parties have been before the eourt. dims, if a 
Frenchman obtains a judgment against an English- 
man in France, and there is nothing to be said 
against the icgulanty of the ])rocedurc, the Frem li- 
man can gam satisfaction m England if the English- 
man has left I'lance and taken up his abode in 
^mgland dho foreign judgment is, as it were, a 
smiple coni 1 act It must, therefore, be sued upon 
witfun SIX years of its date, other wnse the Statute 
of Limitations may be pleaded in dcfeiue. A 
foreign judgm^mt actually occupies a much inferior 
jiositionfto an English judgment. And just as a 
Frenchman (an obtain satisfaction in England, so 
an EngUshman can obtain satisfaction, under 
sinfilar ( onditions, m Fiance d he same thing is 
true, also, of m#s^ other civilised nations. In some 
countries lestrictions are placed ujion this rule, but 
it IS not necc'ssaiy to set oi!t the practn e of every 
other country In general, whatc'ver is stated in the 
present article has to do with English practice alone. 

In order to ascertain whether a judgment can be 
obtained at all, it is nec'cssary to iiiqiuie, first, 
whether the couit c an exercise jurisdiction. In some 
cases it IS expressly precluded from doing so For 
instance, no jiioceedings may If. instituted against 
a foreign sovereign, an am]'»assa4or, a diploncatic 
agentf oi any jierson attac hed to the suite ()f the 
ambassador or the diplomatic agent, unless Ihe 
privilege attached to the position is e^piessly 
waived. But if an action is commencerl by a 
privileged person m this eonntry, the defenclant* 
can always set yp a light of his own against the 
plamtilf by wa^' c^f count ere lai iff {qv) Agmn, no 
action can be entci tamed m this country as to any 
cjucstion affecting lights Vonnected with •land 
situated abroad. This is on thc*gioimd exjicdi- 
ency, for so long as jieac?^ is existii¥>: betvfeen two 
countries, no judgment can# be elfcttive which 
interferes with the inteiiial affairs of another, an^ 
it would be folly to pronounce ^ judgment which 
could only be a mere nuHity. Theie is, likewise, 
no juiisdiction to entertain an afliou for the 
enforcement of the penal laws of a foreign country, 
especially those laws whicli have refoience to the 
Revenue Subject to these exc^tions^ the Fftglish 
courts will assunj|i jurisdiction as to any propcftjf 
ificfvable or immovable, situated m England, ancj 
also as to the following — • 

(1) Actions tn personam ^ 

(2) Admiralty actions in rem • 

(3) Matrimonial causes, ancf tho.se which •relafb 
to the validity of maraiaaies and legitynacy. - 

Bankri^ptcy. ^ •^ 

(5) Administration anci sucicssion. 

By an action in pi^sonam is understood ai^ action 
\vTuch iS directed against a part^ular perso^ with 
^he object of com])cllmg him to do a particular 
thii^, or to pay damages for ^ breaclt bf contwict 


or i#r a ton. tnc parties to the ^ction are both 
m ivnglaiid, an action may be commenced by ser- 
vice of a wilt upon the defendaty^ no matter where 
the cau?^ of acj^ion arose If Uie writ is served, the 
Action will^'o on But it is ii^ays possible for the 
defendant to raise legal objections to the cairying 
on of the same, and if he can show good grounds 
for ariesthig tlie action tlu^ matter will drop. Thus, 
for example, in the case of a tcjrt, it must be clear 
that the wrong comjjlamed of is not only action- 
able in England, but also is an ac t whith is wrongful 
in the ])lace where it wBs comimtftd, provided that 
the toil was commitlctl abroad It is immaterial 
that both the plaintiff and the defendant are 
foreigners Tluj couit will assume jurisdiction if 
called upon to do so 

But sujipose the defendant is out of England, afid 
the plamtilf 111 England washes to*take proceedings. 
No pioccecjings can be loinmertccd except by the 
issue of a writ, ancl no service < 4 the writ can be 
eltectcd out of the juiisdiction of the English 
courts, except by its special jieriftission. This per- 
mission IS given in the majoiit^ of cases whenever — 

(1) The whole subjcct-inaitcr of the action is 
land situated within the juiisdiction (with or 
without rents or profits) ; 

(2) Any act, de^d, will, contract, obligation, or 
liability affecting land or hei cclitarnents situated 
within the jurisdiction is souj^ht to be construed, 
rectified, set aside, or enforced in the action ; 

(3) Any relief is sought against any person domi- 
eilcxi or oidinarily resident within the jurisdiction ; 

(4) The actiorr is for the admimstiation of tKB 
personal est-i^c of any decc'ased jierson who at the 
time of his death was domiciled witliin the juris- 
diction, or for the execution (as to property situated 
within tile jurisdiction) of the trusts of any wytten 
instrument, of which the yierson to be served is a 
trustee, wlucli ought to be cxecutedtaccordttig to 
the law of Ivngland ; 

(5) 'J'lie action is fomidcd on any breach or alleged 

breach within the jurisdiction of any contract 
wherever madcf which, according to tim terms 
thereof, oiiglit *to perforined witmn the 

junsdu tion, unless the defendant is domiciled or 

I ordviaiily* resident in Scotland oi Ireland ; 

(6) Any injunction is sought* as to anytlyng to 
be done within the jurisdiction, or any«nuis^nce 
within the junsdict#Dii is fought to be prevented or 
r^oved, whether damages are oi are flot also sought 
iirB*espect thereof ; 

(7) An/ person out of the jurisdiction is a neces- 

sary or jiroper paity to an tion jiropcrly brought 
against some other perstm duly sciwecl ale 

j^irisdiction f * 

Formerly it. was also ne^essaiy to obtain leave to 
serve a^’nt ujion a m|‘mber of a partnership 
carrying on business will^n the juiisdiction if such 
partnei happened to be* abroad, for it is necessary 
in the case of a jiartnerslup that each of the members 
' shall be sei%:d to hold llit^n Iialde. T^tit now it is 
#spfciay5’ pfovided by one of the Rules of Court that 
where jicrsons aic* sued as partneis m the name#o£ 
their firm, the wiit shall be servecleither upon»any 
on? oi more of the partners or at the principal place, 
wTlhin the junsdictioii, of the 4:)usincss of the 
part.^j|jshi|) upon any^erson having at the time of 
•service the control oi^managoment of |^ie partner- 
•ship businc^? thgrc* ^uch scrvice«s deemed to be 
good service upon theTfiim sued, wl^ther any of the 
^nembers thereof are out of the jurisdiction or not. 

• If the person to be served abroad is a Bntish 


899 



INT]' , ' 'BUSINESS MAN’S 

subject, he is actually served with ^the V.rit. if 
the proposed defendant is neither a British suDjcct 
nor witnin the British dominions, he is not served 
with the writ, butSv notice of the same is ser I to him. 

It must never be 'Ijrgottcn that this service of r. 
writ, or a notice ther^f, is not a thing to be claimed 
as of right — it is to a certain extent discretionary. 
Any irregularity m the proceedings also vdll render 
the whole matter a^ullity. From a careful examina 
tioQ of the rules set out above, it will be seen that 
no action for^a tort can bo commenced at all unless 
the defendant is-'/ithm the (,uiisdiction of the court 
at the time of the service of the writ 

So much for actions in personam. An Admiralty 
action %n rem is one that is brought in the Admiralty 
Division— one of the sub-divisions of the Probate, 
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govern the construction of the contivct, the following 
legal presumptions are applied — c 

(а) The law of construction is that oof the 
country where the contract is made, especially 
when the contract is to be performed wfelly in 
the country where it is made. 

(б) The law of construction is that of the 
country where it is to be performed, when the 
contract is made in one country and is to be 
performed wholly or in part in another country, 
(5) The validity of the discharge of the contract 

is to be governed by the law of the country which 
is held to be the proper law for the construction*' of 
the same. 

There are certain particular contracts which "tiave 
to be construed m accordance with rules which have 


Divorce, and Admiralty Division — of the High 
Court of Justice., It is an action which is instituted 
against a ship or zither res, such as the cargo or 
freight, connected with a ship. Its object is to 
satisfy the claim ^of a plaintiff against the ship or 
res by transfer, sale, or other mode of dealing. The 
foundation of the action is the arrest of the ship 
when it is within Eiiglish waters, that is, within 
3 miles of the English coast 

Little needs to be said as to matrimonial causes. 
The jurisdiction as to divorce ; s founded entirely 
upon donucil {q.v.). The English courts will enter- 
tain no authority unless the parties are domiciled 
here, and since the domicil of a wife is always the 
same as the domicil of her husband, no married 
woman can obtain a divorce m this country if, 
\ rior to the institution of^he suib her husband has 
changed his domicil. If the suit i^ for judicial 
separation only, and not for divorce, a wife is 
entitled to proceed if she resides in England, 
whatever the domicil of her husband may be. 

THe same is true, % e , the domicil is the main 
factor, in causes of administration and succession 
But in no cashes will the English courts attempt to 
exerci.se any jurisdiction in cases of this kind, any 
more than in ordinary actions, if immovable jiro- 
perty situated m any country outside England is 
aflfccted; And they can go- no farther in the case 


long been well established. For instance, the contract 
of affreightment is governed by the law of the 
country to which the .ship belongs, commonly 
designated the law of the flag. As to average 
adjustment {q.v ), the law applicable is that of the 
place at which the common voyage terminat'-j. 
When the voyage is completed in due course, the 
law apphcable is that of the port of destination. 
When the voyage is not so completed, the law 
apphcable is that of the place wher J the voyage is 
broken and the cargo is taken out of the ship. 
An underwriter {q y.) is bound by the avera^je adjust- 
ment properly taken according to the law of J.he 
place of adjustment. But an English insurer of 
goods on board a foreign slup is liot affected by the 
law of the flag. 

As to bills of exchange which do not fall within 
the category of inland bills {q t/.), see Foreign Bill. 

Lastly, as to agency. The law which is apphcable 
to the construction of the contract which establishes 
the agency is that of the country in which the 
relationship between the principal and the agent 
is set up. 

INTERNATIOIJAL SECURITIES. — (See Inter- 
bourse Securities.) 

INTERNATIONAL TRADE. — The formation of 
the most intimate international relations is a 
notablc®Icature of modern times; and trfjde relations 


of movable property than deciding the title to the 
same in particulai' cases. Tins apjiligs als(^ to 
bankruptcy. , 

It is obvious that most of the rfiatters referred to 
in tfiis article have to do with pra^ dice and procedure, 
and that, cont^equently, only the merest outhne of 
the subject can be set out in the present worki« 
There is, however, one question of imivortancc to 
be considered in the wording of contracts, when the 
donhciled in diFerent coifitnes, and this 
becomes all tlie mo^e difficult when the contract ha 3 
to be performed in a third country. The Enghsh 
law upon the subject fliay be statlid sLortly as 
follows — ^ * 

(1) No contrlict is vahd in England, although 
valid in any foreign countiy, if its enforcement is 
contrary to^.n Act^^if Prrhament or opposed to any 
English law of procedure. ' ^ 

J2) Capacity to contract is governed'^by tile faw* 
of xjie domicil, Except in the case of an ordinary 
mercantile contract, when the law ajqflicable is that 
of the country \Yhere the contract is made, and, dn 
a contract concerning land,, when the law ai the 
place wherq the land is situated prevails. t 

(3) The form 1^ be observe^i that of the country c 

where the contiact is made.i ' “ 

( 4 ) In the absence of the expressed intention of 


^have been most developed of all. The foreign 
trade of Britain was once confined to a fe^w articles 
of great value in s..nall bulk — in N'^rman times, for 
instance, the bones and other relics of saints foi med 
a groat percentage o! our " imports ” foreign 
trade as a regular J;hing was inconceivable. It now 
provides, a vas| and continuous stream of the com- 
monest articles : of food stuffs and raw material, 
wheat from the micidle of Canada, wool from the 
Antipodes Lor don with its milhons is made 
possible Snly through th'e uninterrupted arrival of 
shiploads of supplies from the ends, of the earth ; 
Lancashire provides its workers with employment 
in producing England's chief export, because of the 
steady flow of raw cotton into Liverpool. Migra- 
tion, the movement of per pie between countries, 

► rmd commerce, the corresponding movementj^ 
goods, noA^ad^iys proccevls at a rate undrenmed of 
in former dayS. This is palpable to all, and we 
rfiay, iiyleed, exaggerate rather than under-estimate 
k'le igiportance of 4;he fact. Even in a country 
such as ours, where foreign commerce is so highly 
deVoloped, tlfe»^oracsiticJ[ratie is of vastly greater 
import. It is not, ^ov^er, so mu§h before us, 
since statistics of its extent are rarely available as*" 
they 2 ^ with respect to foreigif trade. It is/^besides, 
taltci/'for grantefl that, tho^h one party in a 


the parties as to the particular law which shalT'- domestic exfhange may gain at the expense of th£- 
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•fiber, yet it An hardly bl at the expense of the 
community ; wifereas foreign trade may benefit 
the individual to the distinct loss of the com- 
munity f the opium importer in China, the intro- 
ducer of pernicious books in England, must in the 
interest of the whole be restrained in his pursuit of 
gain. The relative weight of home and foreign 
trade is an element in tlft problem of controlling 
trade ; the benefiting of one trade by regulating 
overseas traffic may well have on other trades 
injurious effects, which more than balance the 
good.# In a case where the external trade is the 
feeder of home trade this is obvious. If in the 
wisli to, encourage home industries, a duty is 
placed on foreign leather, the duty will enable the 
leather manufacturer to obtain higher pmes for his 
commodity, and will undoubtedly furnish an incen- 
tive to the employment of labour and capital in the 
industry. Those workers, however, to whom leather 
is an indispensable raw material — the makers of 
boots, of saddlery, of bags and trunks, of machine 
belts and the like, the bookbinders and upholsterers 
— \nll be hampered by the restriction. 

International trade is in its essence an extension 
to countries of the territorial division of labour. 
It economises el fort by allowing each country to 
devote it'jplf tc^wh it it is best fitted for. It is not 
an ovcr-reai hing by one nation of another, but is 
the source of mutual benefits ; the natural and 
acqj^red aptitudes of one country are made of ser- 
vice to another.. By division of labour witlun a 
community, the advantages of specialised produc- 
tion and diversified consumption aic combined. 
Each man adds to public wealth most largely when 
he confines himself to one line ; he obtains most 
enjoyment from public wealth when he spreads his 
consumption over a number of lines. Commerce 

^ contributes to countries like advantages. It means 

* a more eificient employment of the productive 
forces of the world, a greater resultant of enjoy- 

* ment for mankind from the same e^ort. It is cl#^ 
that o*’y by foreign trade can we obtain a supply 
of such commodities as cannot be produced at 
home ; but why import from a distance things 
which we coyld produce at home without difficulty, 
and in any quantity ? Why import wheat and t 
export cot^n and iron goods ? Because our labour 
IS relatively more effective in the production of 
iron and cotton •tffin it is in the production of 
wheat. We import that in much we have the^ess 
comparative advantage ; we ex]|ort that for the 
production of which our (iircumstaiK^cs arcfbct^r 
fitted. A doctor docs not shovel lus •iwn snow, 
though he may be more capable of doing so than 

^•he man he employs. The divcrwoii of lus lime® 
and energy from work ii# which he h.i:? extra- 
ordinary advan;iages to a task in winch he has 
only ordinary ones would result in the doctor's 
loss. The case \vith countries is analogous. If we 
can produce woc^lens at half the cost Swc4cn, 
and ir';3n ore at thrcc-qua^trrs of tn<? cost, it will p?^v « 
us#tj^ import iron ore from Sweden and pay for it • 
by woollens. We obtain th« iron at^a^smallcr cost 
than it cost Sweden ; but they, too, {fain, since the 
woollens would have cost them more than tUe iron* 
with which they pay. Comm#rce is virtually a* 
mode of cheapening production, of which cheapen- 
ing l^e consumer ult^iftelf get%* fhe beneifT. 
Between difiefent countries, ^wing to distance, 
'diversity of language, ^aw, and customs, owing also 
ta the fo»ce of inertia, profits and wages ma^^long 
continue difierent. m spite of Ae internatron<vi 


movement of capital ^nd labour, there still exists 
rema|‘k1iblefiiiffeynce m the comparative costs of 
production ; and this difference in thb comparative 
cost is the sulheient motive to iaternational trade. 

An in(K»ect aej^antage of forcigi^rade has latterly 
assumed great weight. Evem extension of the 
market has "a tendency to improve the processes of 
production" " One essential for cheap production 
is magnitwde,” said Mr C'ainegie. "Concerns 
rHaking one thousand tons of sjgel per day have 
little chance against one making ten." And in 
order that a large and steady output may be 
marketed, producers hi^e not scIPupled to resort 
to dumping and cutting prices, and the like 
" unfair ” competition. 

The above are the economical effects of com- 
merce. The intellectual and moral benefits of 
widening the circle of exc hanges and of affording 
people the means of rendering yiutual services, 
are greater and higher than the cheapening of 
goods. ^ 

liSTERPLEADER.— When each of two or more 
persons makes a claim upon goods #vhich are in the 
possession of a third party, and this third party 
has no clcai title to the same, afmultiplicity of legal 
piocecdings is avoided by this third paity being 
permitted to retire and to leave the otheis to con- 
test their claims betjtveen themselves. This species 
of legal proceduic is known as interpleader. 
Although it IS obvious that tlucve must be many 
instances in which interpleader i an arise, it is most 
commonly the outcome of an execution, when the 
sheiilf {qv.) or bailiff of the county court (qv) has 
seized the goods a ji^lgment debtor {q.v.) on« 
behalf of a juc^ment creditor {qv ), and some other 
person comes lorward as the claimant of the goods 
seized The sheiiff is then generally permitted to 
stand aside, and is exonerated from any habiUty as 
to costs, whilst the claimant and the judgmPent 
creditor fight dnit the case to a decision- • 
INTERROGATORIES.— In law, duiing the course 
of the pleadings {q.v.) in an action — or in the case 
of county court procee<hngs, at any time before the 
trial— either the jilaintiff or the defendant may 
obtain permission Ho doiivcr certain questi)ns in 

► writing to the adversary, which the latter must 
^nsw^r. T^e questions must be relevant to the 
matter in dispute ; but m order ^hat the privilege 
of putting these questions, which are call^ inter- 
rogatories, may not ^e abused, the permission *of 
the court must be obtained as to the particular 
forAifi in which tliey are put, and, in the High 
Court, the* interrogator is required to pay a 
minimum deposit of £5 before the interrogatories 
may be clcliverec#. The an^weis must ^e madlf^pc'’’ 
oaf-h, t.e., they are sworn to befoj^ a cammissioner 
for oaths. 

INTESTACY.— A total intestacy occurs where a 
person dies without lcaving*a will at all. A partial 
intestacy also arises whc»e*a testator has onutted 

> to dispose of the whole of his estate, or where he 
•has made nc^icsiduary beqi»est,^nd some of the 

l^ncfu lailcs — the legatees named in the will — have 
cfied^beffiie t<l‘ testator. When a person dies wholly 
or partially intestate the State d^ti^es how lu3 
undi»poscd-of property shall devolve. The Jules’ of 
inh«Stitance and distribution are applicable Doth to 
an estifie wholly undisposed of by will, and to that 
portion f)f the estate wlSch has not been effectually 
disposed of, e^en if lii^e is a will i^ existence. 

Where thefe is afi intestacy, nothing can properly 
be done in the distribution of an estate until an 
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administrator {q.v.) is appointed. The adminis- 
trator, when ap})ointed, should firs^ pay^lhe fuperal 
expenses and ‘debts of the intestate out of the 
estate. lie should Uicn distiibutc the estate accord- 
ing as it consists t f r<‘al pioperty, or i)er!rmal pro- 
perty (including leAycholds) The real property 
descends according to the law of inheVitancc, the 
personal devolves, in the first place, upon the widow 
and issue (subject to the Intestate Esfates Act, 
1890), and if there no widow or issue, it is divider' 
among the next-of-km according to the Statutes of 
Distribution v ) Under the Intestate Instates Act, 
wheie the deceasred leaves aowidovv and no children, 
and the net value of the whole estate does not 
exceed /500, the widow is entitled to the whole ; 
and where the value of the estate exceeds /50(), the 
widow has a lust c hargo upon /50() (Sec Disiribo- 
tk>n, Statuii'.s oi- ) An illustiation is given in 
order to make the jioint ( Icarer , and to show the 
effect of the Act,, Upon an intestacy a widow is 
entitled in the c^isc of real jiroperty in which her 
husband had more than an estate for life, e g , a fee 
simple or a fee t^il, to wdiat is known as “ clower," 
that IS. a life estate in one-thiid of the property, 
and this cannot be* taken away from her unlc.ss 
there has been a declaration against dower in the 
deed of conveyance of the property to the hus- 
band, or unless it has been okiicrwisc barred. It 
IS immaterial whether fhere has or has not been 
any issue of the marriage. When the estate of the 
deceased consists of copyhold lands, the widow is 
entitled to what is knoan as “ free bench," » e., a 
certain life interest in a part of the estate, an 
♦interest which vanes witfi different manors Until 
the passing of the Act of 1890, dower or free bench, 
supposing there was the right to either, was all thq 
interest a widow of an intestate had in the real 
property of the deceased, and if there were no 
children of the maniage her shaie in the personalty 
was Jimited.to one-half, even thougk the value of 
the whole property was less than ^fSOO. Since 1890, 
the change made in the law may be illustrated as 
follows : Suppose a man leaves real property worth 
;^l,000 and personal property woi^th ;^4,000. If he 
has diid wnolly intcstatCf the widow is entitled, 
first of all, to /500, one-fifth of which, namely, ;^100, 
comes out of the real estate, and four-fiftjis, namely, ^ 
;^400, out of the personal estate She is then entitled * 
to heV dower, unless it has been ‘barred, out of the 
reifiaining ;^900 of real estate^ and to one-half of 
the remaining £3,600 of‘ the personal estate She 
thus receives £2,300 ab.solutely, and enjoys /^.he 
intere.st arising out of £300 worth of Ike real pro- 
perty for her life. Until the £500 is paid to her, she 
‘^iS -alsO'»e ntitle*'( to interes}; upon tlmt sum at 4 per 
cent, from /he d^tc of her hu.sband’s death until 
the money is paid^ If there is issue, she takes only 
onc-third of the £4,000 and dower ‘tn oj^?-third of 
the £1,000. The wido-t/'s rights aic in such case 
subject to the payment mf her husband's debts 
Deal property, by tlu* Inheritance Act, 1833, 
includes land, incdiors,pL advowsons, mv^ssuages, and ♦ 
all other hereditaments, monev laid oiH in tlu 
purchase of land, and certain other j)%jper\y i^ien^ 
troned therein^ but for present jiiirjioses it is 
sufhciei-^t to take ordinary freehold land into«C()n- 
sideration. ‘Leaseholds, a very common uitivesi 
in land, are personal and. not real piojierty It 
should be remembered thaV land may* be trhargee’ 
with " cuftesy^" m favour an mt(5»itate’s survive 
ing husband, ip a like manxer a4 witlf dower and 
free-bench. 


[mx : 

SiAce the Land Tranter Act, 180/, the intere^i^r 
of an heir in an estate in fee simji/e is, in the first 
place, merely equitable, for he docs not obtain the 
legal estate in the lands until they have been 
expressly conveyed to him by the deceased's 
administrator, but the title to succeed is, of bourse, 
traced in the same way as before the Act. 

The rules of descent do oiot apply to a sole trustee 
or mortgagee of freeholds, which pass on death, 
notwithstanding any testamentary disposition, to 
the personal representatives, and not to the heir. 

The rules of desi ent were settled by the Inheri- 
tance Act, 1833, and it is to be noted th.it " descent " 
has not the meaning that is ordinarily ascribed toUt. 

It signifies the title to inherit owing to consanguinity 
The heir may be eithc'r an ancestor or a colholeral 
relation, as well as a child or other issue 

'file rules of descent, subject to the customs of 
gavelkind and borough English in the jiarts of the 
country where they exist, are as follows — 

(1) Descent is, in every case, to be traced from 
the purchaser. If the deceased himself bought the 
real estate, any right.s to inherit must be tray.ld 
from him alone ; but the word " purchaser," like 
" descent," has a technical meaning, for it signifies 
in law the person who last accjuirecl the land 
"otherwise than by descent, or ' than,, by any 
escheat, partition, or inclosure, by the "effect of 
which the land shall have become part of or 
descendible in the same manner as o\her bind 
acquired by descent." It wall be^ seen, therefore, 
that if the deceased intestate had acipiired the pro- 
perty under a devise by will, he is considered to be 
the purchaser, just as though he had bought it 
himself : and it makes no difference whether he is 
the heir of the person who made the devise, and 
would have succeeded in any case, even though 
there had been no devise. It is a presumption of 
law that the last person entitled to hold the land *■ 
was the purchaser so as to trace the inheiitance 
froL'n him, unless it is proved that he inherited. 
Thus if A, a tenant in fee simple, who carjnot be 
showm to have inherited the estate, dies intestate, 
leaving an eldest or only son, the estate will descend 
to the ‘'son, as heir-at-law to A. If the son dies 
intestate, and leaving no issue, the (lesccnt must 
be traced from A, the last purchase]:, t e , the 
estate will descend to the next heir of A, whether 
he is also the heir of the son cir hot 

m 1 ^and descends, 'in the first place, in a direct 
line to the issue pf the purchaser ad infinitum. 

/3) lyUle issue is alwaygs preferred to female issue. 
And whcroi two or more of the male issue are in 
equal degree of consanguinity to the pm chaser, the 

* eldest alone inherits ; the females inherit alb 
togethei* Thus A dies intestate seised of real pro- 
perty. He leaves two sons and three daughteis 
The eldest son, if living, takes the whole ; if he 
has predeceased* his father the land descends to his 
cldur^t .son, iind so on But if the eldest son has died 

^ aiid left no issue*S:he sccoioti son (Ttcupies the* same 

• po.sition as the eldest son would ^ave done if he Ivid 
been ahvi, ancLthc second .son’s eldest son, if there 
IS such, excfrtdes all others if his father has pre- 
Aieceas^id him. If the sons are dead and their issue 
ihas failed, then tlv? daughters succeed ; but they 
take ccjually between them — the eldest has no 
g^5citer claim* Jhan ttie ^oVigest, In such case 
the females are called A)-parcencrs. • They may, if 
they choose, effect 1 partition of the land betweeA ’ , 
them* but they do not becom% purchasersiiiy part,i- 
tionf^'and should^ny of thenf'die without making a 
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will, yie descent wiJJ be traced n|t from the daughter^ 
but%om her father, the originaPintestate purchaser. 

(4) All lineal descendants tn tnfmtum of any 
person ddbeased represent their ancestor, that is, 
they occupy the same position as the deceased 
himself wo^ld have done had he been living. '1 his 
is known as taking per stirpes, that is, by the roots 
or stocks, as distinguished from per capita, that is, 
by heads or •individuals This^nay be explained by 
an example. Suppose that A dies and leaves giand- 
children, the children ol three dangliteis B, C, and 
D, who have predeceased him. Had the daughters 
lived the if^al pioperty would have devolved eijually 
upon tjiem as co-jiarcencrs ; but since thi‘y arc 
deceased, the sliare of each devolves upon her 
children to the eldest son if there is one, equally 
amongst fier daughters it there is no son 

The first four rules given above ajiply to estates 
* tail as well as to estates in fee siniplc , but when 
the issue of the purchaser is exhausted the estate 
tail will determine Not so an estate in fee simple , 
ancestors and collaterals are then admitted, and so 
the (5} is reached, whu h is, that on the failure 
of Im^ descendants or issue of the jnirchascr, the 
inheritance goes to the neatest lineal ancestor. In 
other words, if there are no descendants of the pur- 
chaser, the ascendMts succeed, and they aic, <is a 
rule, to be e»vhau:^(Hl before collaterals come in. 
Ihus, a father will always inherit m ]Mcfeicncc to 
brothers and sjsters, and a grandfather in preference 
to first ^usins, but not to brothers and sisters 

(6) Among lineal iwi^estors of the purchaser, the 
paternal line, whether of the purchaser, or of any 
ancestor, male or female, is always preferred to the 
maternal. None of the maternal ancestors of the 
person from wliom the descent is to be traced, nor 

^any of their descendants, is capable of inlienting 
until all his paternal ancestors and their descendants 
» hc^c been exhausted. No female paternal ancestor 
nor any of her descendants c an inherit until all the 
male paternal ancestors and their def endants have 
failed Again, no female maternal ancoitor not any • 
of her dc'flendants can inherit until all the male 
tnaternal ancestors and Iheir descendants have failed. 

(7) d'he issue of an ancestor in infinitum re]^e* 

sents such ancestor 13y means of this lule it is 
always ])ossiblc for collaterals of the half-blood to 
come in, whei#fis before the passing of Ihe Inheri- 
tance Act the half-l^o«;|(:l could not ivihent, eg, a 
half-brother could never inherit, though a ( oiisin 
of the whole blood, however difr.ant, could The? 
place m the order of inheritaine of, a relati\(', by 
the half-blood is now next aftar any rclaiivc int.ho • 
same degree of the whole blood anc|(|liis desefndants 
where the common an< estor is a male, and next 
aSicr the common ancestor \Hieic stch ( onnnon 
ancestor is a lemale It will thus be seen that a 
brother of the had-blood on the ])cite?nal side 
inherits next after the sister of the whole blood on 
the paternal side, and her descendants, whilst a 
brothel of the halffblood on the ^lateiiml sidef 
inherits n*ext after thc#motlftr • 

Rullii(8) IS not of mu( h conseijuence, for it^deals 
with a point that very rarely Arises M gs that in 
the admission of female paternal anefstors the 
mother of the more remote male paternal ances*or 
is preferred to the mother of a leSs remote mal^ 
paternal ancestor and her l^eij^s, and in tl^e admis- ^ 
^on of female maternal awee^ofs, tho*^nother of^ 
the-„jnore remote male maternal ^ccstor and her 
"iieirs is preferred to the m^ither of a less remote male 
materifal ancestor and hej heirs ^ 


By the Law of Propeity Amendment Act, 1859, 
an additional rule has beep provided, that — 

" W^iere tlflu'e s^all be a total failure of heirs 
of the jnirchascr, or where any lancf shall be 
descendible as if an ancestor had k>een jiurchaser 
thereof, aif<4 therj^ shall be a total^ailure of the 
heifs of such ^ancestor, then ai’^ in every such 
case the lanTl shall descend and the descent 
thereof shall thenceforth be tiaced from the per- 
son last en titled to the land as if he had been the 
juiMiaser thcieof “ ^ 

This statute jnovicles for a case like the following : 

A jiurchaser dies intestate, leaving one soij and no 
other I datives It the son i*lso dies nftestate with- 
out issue the heirs of the jniu baser will have wholly 
failed, and the land would formeily have escheated 
to the C'rown, or an immediate lord, but there may 
be relatives of the son on his mothi'i 's side, and such 
1 datives arc now comjietent to inheiit. 

The table on the next ])age shows wl^o is the heir 
in the cases wlure the question has n¥)st freijuently 
to be ascertaine(l ^ 

As regards the devolution of ])cis()nal ])ioperty on 
intestacy, see DisTRinuriON, Statuti.* or. 

INTIMIDATION. — This is an ollence whiih con- 
sists in wrongfully juittmg a jirtson in fear, in 
order to comjiel him to do or to abstain from 
doing a ceitain thing wluch he has tin' right either 
to abstain from doing ii to do It is not rt'ally 
necessary that there should be any a( tual jihysical 
violence ollered , but the jieison intimidated must 
be put into fear of bodily hai m by means of coeicion, 
threats, menaces, duress, etc Similar acts threatened 
towards the wife or ( hild of a person may be intimi- 
dation. Any contrac Centered into through means 
which do not lea'^ one of the jiaities a free mind 
is absolutely void. 

Intimidation is also a criminal offence under the 
Consjuracy and Protection of Projierty Act, 1875, 
and a jx*rson convicted of the olTente is liable to a* 
penalty of /20 or*three months’ hard labr^r. • 
IN TRANSITU. — This IS a Latin })hrase, which 
signifies in course of transmission, or on the way. 
(See Stoppage in Transitu ) 

INTRA VIRES.-A I ^atin phrase, signifying 
“ Within the jiowers ”• 'J he ?)xprcssion is generally 
m%t with in connection with (orporate bodies, 
wh^sc pcj^crs aie stiictly confined within tlic limits 
presciibed by their charter of incorppiation or the 
document which establishes them, e g , the m^^o- 
randum and articles of assoc nation of a joint stock * 
company Any act done intra vires is Itgal ; an 
act dofre beyond the j lowers conferred is said to 
be ultra vires {tiv), and is null and void. 

INTRINSIC VALUE. — This is a jihrase very 
frequently met witH, but whith has, in fcality,*no, 
meaning whatever. The value of an^thing»is what 
it can be exchanged for, and il it cannot be 
exchanged fo#^iny?hing, it has fto value An article 
may have an mtiinsic virtue* whuh is a totally 
distinct thing Money is frccjljently said to have an 
i^iinsic value, i.e., a \aluc within itself. But in 
an? country or •nlaco where tltti ;' Sre no inhabi- 
tant^, n^on^jy^co^fd not be exchanged for anything, 
and in such a case it would be absolutely without 
value * 

• INVENTORY. — This is the name given to \ list 
^of gooeft, furniture, stock, etc., found u^^ioA certain 
jircmises •y a furnished hcj^se is let, a list is always 
dravfn up of th^ goods which are in the house, and 
two* copies are ifivariaWy^ made, for yie sake of 
comparison at fhe eftd of* the tenancy. When a 
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If the Intestate leg-ves only— ^ 


The Freehold Pr^erty goes^to — 


Wife and no Wood relations 

Vt 

Wife, sons, and\laughters . . ^ 

Wife and daughteis . . . . ' 

Wife and grandchddren . . . . «* . . j 

Wife and father . . . . . . . . ^ 

Wife an(i grandfather (father being dead) j 
Wife and m^ldier (no riAations on father’s i 
side) . . . . . . . . . • I 

Wife, mother, brothers, and sisters . . i 
Wife, mother, nephews, and nieees (issue I 
of brothers and sisleis) . . j 

Wife, mother, nephews, and nieces (issue : 
of deceased sisters) . . . . . . i 


I 


Cfovvn, if freehold ; the lord of the manor, if 6Dpyhold or 
freehold part of a manor. 

Bldest son. 

Daughters as co-parccners. If one daughter only, whole to 
her. * 

Eldest son of eldest son of deceased. In other cases, see 
* Rule 4. 

Father. 

Grandfather. 

Mother. 

Eldest brother. 

Heir of eldest brother. 

The heirs of eacli sister, according to their respective shares 
as co-parceners, if they had lived. The eldest son of any 
sister takes the whole of his mother’s share. The daughters 
of any si.ster, if there is no son, divide their mothcr'^share 
between them ^ 


Sons and daughters, by one or more 
wives, or by c/ne or more husbands . . 
Sons and daughteis by one or more wives 
(or liusbands), and gi andcluldren 

r 


Daughters, by one a moie wives (or 
husbands) . . * . . r • • 


« 


Husband and sons , . 

•Husband and daughters . . 
liusband, sons, and daughters .*. 
Husband and grandchildren (sons and 
^ daughters of deceased children) 
Husband and grandchildren (daughters of 
an only daughter) . . , . . 

Nocwife or disscendanis • 

Father, mother, brothers, and sisters . . 
Mother ; no heirs on father’s side « 
Mother, brothps, and sisters 
Mother and sisters.. 

Nephews and nieces by brotheis and 
sisters e . . 

Nephews and nieces by sisters . . 


CTJtTsins f. 


Eldest son. 


Eldest son, or eldest son ot such eldest son, <> nd so on ad 
infinitum, if the chain of succession is incomplete. The 
I second son and his male dc'sccndants comg, in when the 
oldest son and his descendants fail And so on with l^he lest. 
i Ihc daughters and their issue do not mherit until the issue 
; ot their bi others is completely exhausted. 

^ Equally amongst them. If any daughter has predeceased the 
intestate, her share goes to hei issue, if any , the whole 
! of it to her eldest son ; and, failing him, equally amongst 
j her daughters. 

I Eldest son. 

; Equally amongst daughters, 
i Eldest son. • 

I 

I Eldest son of eldest son. 

' Equally amongst the grandchildren 
I Lineal ancestor on father’s side. 

' Fatb.r. 

^ Mother. 

; Eldest brother. ^ 

: Sisters equally as co-parceners. 

« ^ 

' Eldest son o^ eldest brother. 

j^Eldest s^'n oA‘any s\ster will take sister's share, even though 
i he has sisters «.f his ov^n. 'Lhe daughters of any sister, if 
they have no brothers, will take their mother’s share 
' eqJhlly as co-parcen*ers. • 

The eldest son’ oi the eldest brother of the intestate’s father. , 
Otherwise the heirship is discovered ‘As in the previous 
examples. 


distress is levA.d, ^ inventory is always ma<letO« 
the goods or chattels which aie stnzedf Again, an 
inventory is always requiied to be ?ittacficd\o ^uch 
documents ais bills of sale, hire-purchase agi cements,* 
marriage settlements, etc Lastly, it is the^luty ofo 
an eScec\d;or or adimnistratoi to make i, ccwuidetc 
inventory of all the goods, chattels, wvres, and 
merchandise of his dccc<%)cd testator or ThtestaAe. 

« INVESTIl^NT. — Mon<^- «which« is put out* at 
interest in jomc fund oi «com|iany, tir which is laid 


out in tne purenase oi lann, nouses, or rather 
property. ( « 

INVKSHiENT of reserve funds.— (S ee 

Rp^erve Funds, Invrstmp.nt ok.) 

^INVISIKLE HXPOKTS, — In considering the trade 
returns of this country^ it will be understood that 
'•they do n4^ inclifda^paynient for certain* serviced 
rendered. These services arc kftown as invisj^ble 
exports, and, naturally, have to be paid for as weliw 
a#goods Gjpat Britain ^aims paym^t for' many 
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services in the f(^m of freigl^ charges, insurance 
prAtiiums, and intej^st on loans and investments. 

INVOICE. — An invoice is a written statement 
giving pirticulars of the quantity, weight, price, 
description,* etc., of the goods sold or consigned to 
another p|rson. Every commercial house has its 
printed or engraved form of invoice into which the 
details are filled when the invoice is made out. 
An invoice' is usually despat^ed on the same day 
as the goods arc forwarded and should contain 
particulars of the route, carrier, railway company, 
or vessel, and state whether carriage “ paid “ or 
" forwaref. " The terms of payment and discount 
should* be also noted on the invoice. 

The following is a specimen of an ordinary 
invoice ^ch as would pass between one firm and 
another in this country — 

Telegratns . 

** Carbondo,” London. 25, Queen Victoria Street, 
London, K.C. 

31 May, 19 . 

Mes^. Browning & Shaw, Limited, 

20, Moor gate Street, E C 

To the CARLTON PAPER PULP CO., LTD. Dr. 
Terms : Monthly ^ 

r ^ , r 

13B/SI26 Rms. SS.SC. ' , ■ 

' Printing 30i"x | 

• 44^" 516/90 lbs. . . 13 U ' , 

• * 17 1 3 

5% • : 17 I i:i6|4i2 

per L. cV N.W. Rly. Co. j | ! 

to S. Thompson N' Co., I j 1 

Birmingham [ i 

' Carr. Paid. ' ' ' ' 

iT.li invoice sent on the same day as ‘the goods fills 
the office of an advice note, and should be checked by ^ 
tfte consignee immediately the goods catne to hand. ^ 
A pro f(Pmd invoice, that is, an invoice made out 
lor form’s sake, is sometimes sent when an order 
is received from a new customer who has not sup- 
plied the custom«.ry trade references. This is unoer- 
stood as an intimation that the goods will be dis- 
patched immcil lately the invoice is paid. A pro 
formd invoice is .ilso iis|d to indicate cO a merchant 
the probable cost of goods enquired for, including 
carriage and all other charges, • * 

Foreign or export invoices usually differ m f<)rm 
from inland invoices, as wtll be see# bv ^he • 
example in the next column $ * 

There are vaiious kinds of T’.reign invoices named 
lofiftrdmg to whether the chafes art* inchide^l in 
the price of the goods or whether they are charged 
separately on the iflvoice. d'he following'example 
:s known as a Loco invoice, because it gives the 
local cost of the goods, the additional charges to 
be paid by purchasqfs being added. • • 

The ot^cr forms of foreign invoices may be < 
briefly* Qnumerated as follows — • 

F. A .S. A Free Alongside invoice covin s*, the cost 
of the goods and all charges up to their being placed 
alongside the ship. • 

F.O.B. (Free on Board). The pi fie of the good* 
in this invoice includes all ^h^iges until t^e goods 
ifte placcfi on boat'd ship. ^ •• 

Q,^,aitd F. (Cost and Freight). A14 charges, except 
■isurance, up to the tim# of goods reacliing po^; 
of destination, are in thi^^case includ^l. ^ 


C.I.F. This is the same as C. and F., with 
insurance eddq^i, • 

Frandb Invoice. • All charges until .the goods 
reach the door of the purchaser g.re included in 
this^nvoice*^ m 

Franco invoices -^rc generally Bpiade out in the 
currency of tlij^ country to whicli the goods are 
being consigned. 

Consular invoices arc dealt with in a separate 
ai ti(^e * 

Invoice of goods shipped by Watson Bros., Man- 
chester, to Messrs. Gour^a & Co., ^Icfitta, per 
ss. Empress 

3lsf May, 19. .. 



Calcutta 


1 Case 


24 pcs 26r Artificial Silk £ 9. d . 


C/1164 1,113 yards @ 7/ 
6/48,5/47,6/46,^.5/45.2/43 35 18 10 


disi ount ..... 

17 11 


35 0 11 

Chaigcs - 


Packing 15*6 


Carriage to Liverpool 


and freight to Cal- * 


cutta, 18 ft. 6 m. 


25/- ami 10% .’. 12 9 


Insurance dti /40 (d) 


15/- and stamp . . 6 3 

1 14 6 


36 15 5 

Commission 2^ % 

18 5 


i',37 13 10 


INVOICE DEl’AllTMIONT, OIKOMSATION OF. 

— Many matters of organisation of the various 
departments of an olfice or business are dealt witli, 
ill the articles on business organisation throughout 
the Encyclopaedia The following remaAs refef 
particulaily to invoicing, which is one of the 
processes of business — a process which belongs to 
the recording function 

What an Invoice k. An invoice is a record of 
goods bought — a me’moianduin hahded to the 
pifre hascr by the seller when a sale and purchase 
IS •ompl#ted •The motive which has led to the 
custom of issuing invoices springs from the need of 
the jmrehaser to have a docuinciitary evidcndl of 
his title to the goods. 'I'lie property or oyvnership 
m the Roods passes from one person to another 
immediately there ib mutual agreement to buy and 
sell Unless tllere is an understanding or trade 
c^'stoin to the coiitraiy, the ownersl^ passes 
wuthout waiting for* actual pigment A mona hde 
purchaser can there fure quite legal%" sell* newly- 
bought goods imn)^diately he l^is acquired a legal 
title, withou#^vaiting until he*has paid for them. 
The invoice, whether icceiptciV ^r not, is therefore 
corroborative cvidAUice that the sale has taken 
• police When an invoice is sent to ^he purchaser 
bt'fbie the gaods*Skie delivered, evidence of the 
seller's ^itc.’jirion^o deliver 

^ 'riie buyer also needb to have a receipt to show 
that he has paid for the goods. Hence in all cash 
fransacyiiitf and in many credit ones (after paymtnt) 
*the invoice itself is created into a receipt. Under 
the laws o%most civilised |tates the production of 
a rcAuptcd invoicj is primf^jucie evidence tli#t the 
ownership of tlip goods nas completely* passed to 
the buyer. A copy oi the ifivoice is in n^rly every 
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kind of business indispensable to the seller If the 
goods are supplied on credit, the sell^'r myst lia'^e a 
record of \yhat was sold m oilier that he fnay, in 
case of dispute, prove his claim tor paymi'iit l<‘ven 
in “ ready lu^ey ” tiaiisaetions, as for inst.'^ice, 
in the retail dr^i^ry business, a^opy (h the invoice 
serves in.inv iisemi purposes It en>d)les the t(5tals 
of the daily sales to lie rei ordcsl and dusked, 
it enables the piojuietor to g.iuge the abilities of 
cadi salesman , and where a business is divpled 
(lejiartinentallv* it ui.diles the departmental tot.vls 
to be readily asceit.nned In some businesses 
inyoices .^re carefidly (bsseded and sales checked 
against the sf<x k records d his is esprci.dly desii- 
able when the selling piue oi the goods is consider- 
able The invoices, for iiut.ince, ol a tountain jien 
business would account for eveiy ]H‘n that goes 
out of stock A wholesale potato nieicliant, on 
the other hand, ( oiild not exjitat to lecoiuile his 
invoKCil salc^ with Ins stoi k reiords because the 
labour of weigfnng the jiotatoes exactly would not 
be justified * In those retail businesses, therefoie, 
where it is dilticult to lecord exact cpiantities, 
invoices are ^ot (.ommonly used excejit for ciedit 
sales * 

Modorn fnvoieing. A modi rn tradesman adojits 
many devices to i educe invoicing to a minimum 
due of th(' most familiar of^thesi' devices is the use 
of the cash register wdiu h juovuh s a punted receij)t 
for money paid It is true tlnit the motive which 
leads a tradesni^.n to install a cash register is iisuallv 
to safeguard the cash itsilt and to ri'cord the 
takings of the salesnum or the dep.irtrnent , but 
to the bu\(r tlie icoeijitcd ticket is an etledive 
substitute for a written mvofle Sellers also sava‘ 
cleiical labour by the use of abbrc%iations and tiaiie 
jargon and bv jrcrsistmg in the use of weights, 
measures, and prices which aic convenient to 
particular trades It sultices to enter in some 
recognisable form, the date, (jmuitity, description 
Snd pric^' of the goods d'he “ narrative ” should, 
however, be siillicient to enable a rejioat order to 
be executed 

Invoice Form. The shajie and form of ,in invoice 
IS ^cldom left to chance and tii the same business 
invoices of different sizes may be juovided Win ii 
goods aic coiiunonlv sold in single lines, as f^r 
instance, tailoring or jcwcllciy, an rtblongl forn» of 
iBVOicc IS faviKiicd In wholesale businesses where 
niaily lines of merchandise foini jrart of an older, 
the uprif^ht and narrow forms are pieferied Two 
sets of essential facts aic recpiirecl on an invoice 
One set of facts is usuallv j)rinted and gives tin- 
name of the seller. Ins address, oecupation, trade 
ini^rk, tek‘j)hone number, etc^ It is usual al*^* 
t^piint me teims of payment and sometimes Hk* 
conditicffis of 'sale The terms of pavment may 
vary from the “net ea-^li” to a carefullv 

drawn uj) st.ilt menkthat payment is*Po be maefe in 
steiling exchange n^ London in so many davs or 
so many immths Among the ’conditions of sale 
It IS (.juitc co^iinon to sjjce ify that no allowance.-, 
with respect to tht- invoice can jll- nyide at ter *sb 
many days In tiades affected bv^labc^ir t 40 u^:>lcs, 
a “ strike (Jause ’’ is often incorjiorated ^ 

A develoj)mcnt of the form of the invoice wdiic h 
has«notlung to do with the recoiding fuff^tion li 
the attomjA that is often made to give Uie invoice;, 
itscdf a not<* of clislincX'on as a docui^ciit Two 
motives are discernib^* here — ccniveniencc •'and 
advertisemint It is a convcjpicncg for the buffers’ 
book-keepdr and fc)r.hi? filing clerk to be able to 


pNy 

distinguish your invoice among ^ mass of otl^ers. 
It is also an advertisement for your busincss»<lo 
be so reflected in the aj^peaiahce of the outgoing 
document that the buyer unconsciously associates 
the cjuality of your goods and the excellence of 
your service with a glance at your heading.^ Printed 
statement forms which furnish monthly summaries 
of a senes of invoices should be designed m 
eoi lesponding style 

Producing an Invoice. Methods of producing 
invoices vary, but with the introduciion of the 
modern billing in.ichinc and Ihc relative dearness 
of clerical labour as against the relative cheapness 
ol paper and j>rmt, the method of procjucing 
invoices is undergoing a change Old-fasnionecl 
methods of invoicing still survive and are not likely 
to go out of use In a wholesale warcdiouse, for 
instance, selling cliversiiied articles to a large 
number of custoiners, the following method is 
coiniiionlv adopted A salesman “ serving through ’’ 
has acxompanied his customer from department 
to dc‘partnient, entering the purchases in his note- 
book Later on he writes up the list in the/Jorm 
of dispatching instructions With the clispa^iiing 
list in hand, a junior collects the goods and thev 
are assembled in the packing room Paised abovc^ 
tlic packing table is a long desk^with three or four 
clerks One holds the dispatching^ sheet, and 
checks it ofl as tlu' jvickc'r picks uji and calls out 
the goods On hearing the goods ciilled out, the 
second clerk enters them on an invoice fo|8,n and 
simnltaneouslv the third clerk -entcis them in the 
goods sold book and the fouith clerk enters them 
in the ledger All* the records are simnltaneouslv^ 
checked by calling over, while the packing is being 
completed 

With the introduction of the “ billing “ macliine 
winch, by one writing makes all the copies required, 
an entiuly (ILtcieiit system of invoicing is cornnjg 
into vogue Trom the salesman’s order sheet the 
^billing clerk tVp(-‘writcs the invoice, extends the 
prices and tjtals the bill The totals are addccl 
iiiochanically by the machine itself 'Piie billing 
niachine makes out the invoice and the recoid copv 
thereof , it also addresses the label tor the j^acket, 
the env( loj>e for tfio invoice, the dispatching advice, 
and the disjiaUlnng instructions The two latter 
are on sheets nai rower than the invijice form and 
the piices d(^ not appear* tbercon The billing 
machine also, combined wuth the loose-leaf ledger, 
fan make the cut Acs in the sales book and in the 
led|*'i itself fit the same time. It is jsossible, 
•indfed, t<ji„arrangc ffhe billing machine so that 
entries t:aii be i*adc into a bound book 

The use of the billing machine requires that all 
the ^'f)ods eiitlnierated on the sales sheet aie avfiF- 
able for dispatch items m.irked by the salesman 
or stock •keeper “ to follow ’’ c*an bo typed tiy a 
sejiarate operation on an “ advice to follow ’’ note, 
and a copv of this becomes a new sales memorandum 
fvhcii tli^; goojlf ate ready for dn, patch By another 

• system of recording omf of the copies of tlic invoice 
is TCgardid as a specialised ledger shec^ ♦ the 
entiy on* efLcli sheft necessarily relates to single 
sales (or to .i groiqi of sales) and an additional 
coKimn IS jmiviclcd for bringing forward the totals 
ir> debits fronf page to ])age. A narrow credit 
column is either pryvj^lcd on the right, or it is 
'assumed ttiat the cfc'di^ cedumn^ arc on the bacK 
of the sheet Trfiis method is particularly adajj[,ted 
those businesses whicli»sell single lines on credi4 
^1 a large member of customers or feff: instMment 
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, system^.^* It is usualiy associated fwith a method • The (^rk who handles incoming invoices is a 

of perpetual balancing ^shown after each fresh link betl^'ecn ithc ^purcliasmf? and book-keeping 

entry in a bajance column The account balances departm^ts* lie res]lbnsil>lc for seeing tljat all 

when required are totalled on an adding machine goods inloiced to his firm have been rei cived in 

and the totals of the. day’s invoices can be conqiaied good coldition ^yid m full tpiantitv. ^ Ic niusl 

or reconciled with the daily sales totals and cash conqiare Jthe <juoted With tlie mvoiW^ juices . 

receipts Invoices are also nowadays often fyjie- check the extensioi#^ and the totals , ^iid be able 

written without forming part of a ^uodtTn recording to i ah ulate and deduct all disc omits and allowances 

system. From a carbon copv the transactions arc (Iredlt If an undeicharge is discoveied on 

entered in the sales book Die carbon copy btsirs an invoiy' it is rcctilicd by sending an " amended ” 
the sales book folio and is retained ternjioranly in invoice If an oven h,irg<' is claimcil b^wthe buyer 

*a " pending ”^ile until tlie monthly statements are a credit note is jiiejKiicsl A cresht note is usuallv 

made from the copies and compared with the l(‘dg( r on a special hum {)rmtecl in r|d or disLmgiiished 

postings. •When the account is paid the copies are in some suml.u way from the invoice 1 1 is neci's- 

tiled. An invoice IS often jnovulcd with more than sary on a modit note to rccliarge anv discounts 

one set of cjiih columns Wlien two are provult'd, which have been allow'cd on theoiiginal invunce 

the left column is coinrnonlv used for the details IN VOI<'IN()l. -(Se<' Shu’Dinc. (loons Xhkoad , 
ot»credits or deductions When there are three Invoice DhrAuiMFNr, (dROANisAiiou oi ) 
columns they are used to distinguish betwiu'ii IODINE. — A themual, non-melallu: element, at 

charges which are net and tliose subject to specified one time fuepared by boiling kelp or seaw^ied ash, 

discounts An endeavour is made to make each m order to extract the iodide deposited by the sea 

invoice complete m itcslf If there aie charges water On fuithei treatment with suliilnfftic acid 

for msta\e, for jiacking and c<iinag(‘, these arc and mangane.se dioxide, the iodine distilled over, 

entered after the last items and included in tlie total and was condensed in earthenware rcceivci ? Iodine 
Disooiinls, With regard to discounts the practice is now prepared chicTly from the iodat^ of sodium, 
vanes very much Die one invariable rule is tliat which is associated with nitrate of sodium in native 
cash discount is not sliavMi deducted on an invoice Chili saltjndre In its juirest state it is a black, 
unless and until the cas1i is paid Trade discounts ciystalline solid, soluble in ^ilcohol and more so m 
may or may not be dedneted by the invoice (ii^k chloroform, the solutions being blown and violet 
Such discounts aie computed on the value of the respectively it has a peculiar odour and a bitter 

goods only Tieforo the incident.d cliarges are addl'd taste, it is useful m medicine as external 

It is obviously not pos'bWe to allow discount on remedy, and is much used in photography and in the 
an amount paid out lor carnage ri,; some lines of prepaiation of aniline dyes 

business quotation discounts arc- in use The* jirice 1.0. U. — A mcinoi anciuin of debt, a convenient 

of galvanised wno netting, for msiancc', vanes with vvay of wilting “ 1 owe )^u " It is m no sense a 

the price of both non and /me Hence the cata- negotiable instrument^ but a simple acknowledg- 

lo^c quotation for netting may be, say, one shilling incut of a debt For all practical purjioses, however, 

a yard, and the periodical discount shewed shows it is as valuable as a negotiable inslrnmcnt, when 

“ rcss less 5 jier c cult " This docs not Aean that there is a question of suing for a debt which has 

40 per cent is to be deducted from thcpince, but been cremated between ^the jiarties to it 

that livS per cent is taken off first and 5 per cent oft ^fhis kind of acknowledgment is extremely dlim- 
the rernamder^ Surcharges also .somctirm'? ajqiear mon, and its foim is quite stei cotyped It is usually 

on §n invoice It mav liap- cn tint the piice of met with as tollows — • 

raw material advances so much that the standaid London, January Is/, 19. . 

quotation of Is a yard needs to be incicased ]>y • To Mr. Alfred Thompson. 

10 per cent instead of being diminished by 35 jicr I.O. U. ^flOO ' * 

cent In such a case the words " jilus 10 pcT cent ” John Jones. 

afe written beiicatH the total line and the oiemmms The arrRiunt ft frccftiently inserted m words as well 
added to the bill So#Tc^inK's theie is both a as in figures • 

premium and a discount Duiing the war period, ^ When theic is a debt existing oi alleged to exist# 

tor example, ju niter’s slereotv pcs were (barged between parties, and the debt is«afhrmed ori one 

“phis 33J' per cent , plus 10 per cent , IcS'^ l(f per^ side and dciiied on the other, tlie evidence of the 

cent” Die calculation of diseonnl^ IS tacilitcl^f'i^bv plJmtitf, oilier thuy's being equal, is of the same 

reference to discount table liooks, or means of weight as that of the defendant ; and since the 
a slidefule plam^vff must prove hi| case, he inns tlie rrsk ot 

Orf^ftnisation, In a lug modciTu business tw(k being non-suited in the absence corroboration * 

sejpurate functions ansi* m regard to (he mvouing I he existence of any documentary cvicH'iice flien 

process. There is the jirejianng, ch('ekmg*and becomes valuable In,an acdion tc^iec over money 

entering ot outgoing invoices, and tlie cjici king, lent, the product^n of an 10 F Jtiy the plaintilt, 

entering and paying of incoming invoices In a smned by the defendant, is evide^ifc of an account 

small busiiiev’ the sam# deik^nay pci%ijm iTolh slated {qv) between tlie parties, though not of the 

functions^ In a big business the clerk who jirejiares amftuJTt of money lent. A defendant ^lay give 

outgoing invoices IS a hason officer Ijt'twc'on tlu' s.ilijis evidence as to tl^e afifcount if he chc^) >es, but he is 

and book-keeping slabs He must kn(%^ Ihe hardly liicelji to>be c#cdited with sucli a document, 

n.imcs, prices and qnantity-units of his firm’s goods jiroviid to lie in his own handwriting or ^learing 
He must be “ quick at figures ” m ordc^ to extend * his ^gnatiirm confronting him. 

the amounts and sum the totals , and he must * As the W is merely evidence of a debt, it^ 

knov^ something of the principk"s«mj prai'tu’^s of doc* not rccpnje any stamp. And it is not acK'isable 

book-keeping* Familiarity wifti hft firm’s fticthod that it should lie \\jprdecl any differently fiom the 
of^^aMmg credit and collecting accounts, and above example • • • • 

wmrthe rc)jitine^f transportation and msuiance are ^ If words are added making aoromisc of payment 
also neeefed in specialised lin^ of biisine* #1 a particular time, it might be construed as a 
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promissory note. It could then not be /iven in« into a port f(i American €* traffic. This would 
evidence at all, as 'a promissory «iote liust be shorten not pnly the sea vojsage, but also the Railway 

stamped before it is mad(^. And, in cfddJion, the journey, the present mail route betAVeen Dublin 

inclusion of certain otlier words might cJnvert 'it ' aad Cork being very circuitous. 
into an i^Vcemcnt ; and when ^ the amJmnt for Surface. Much of Ireland is plain; the Central 
which the aiknowledgment*ls given exceeds an Plain being the largest stretch of havland in the 
agreement stamp would be nec^sary. There is less British Isles. The mountains are generally near 
difficulty, however, if the instrument is held to be the coast, so that i there is some fine coast scenery, 

an agreement rather than a promissory note. An as where, at Sheve League dn Donegal, the cliffs 

agreement may always be stamped alter ifs execu- rise sheer to a height of 1,900 feet above the sea. 
tion up to*fourtcen days, with an ordmaiy agree- The lughest point m the country is in the Kerry^ 
ment stamp, and afterwards upon payment of the mountains of the south west, wheic Carntuol, in 

prescribe!,^ penalty, f A promissory note can never Macgillicuddy's Recks, is 3,422 feet high, or rather 

be stamped after the date of its issue. less .than Snowdon. Most of the .aountains, 

The names of tlie creditor and the debtor should however, arc more like the hills of Devon and 

always apjicar. This will prevent difficulties. If Cornwall than the mountains of NorP' Wales, 

the name of the debtor alone appears, there will be The finest harbours round the coast arc those ‘ 

a primd facie presumption that there is an indebted- of the west, those of the cast, which are the important 

ness on his part to the person who pioduces the ones, being gcneially poor 

I O U This [)iesumption, however, is capable of Much of the surface of Ireland is composed of 

being rcbuUed, and it is always open to the debtor limestone, a rock that is (pnckly acted on by water, 

to show\hat he was never indebted to the holder,^ so that large dejircssions are formed, giving rise 

but that l^hc latter has obtained the document from to numerous lakes The effects of the v c age are 

the real crcditoi If that is so, and the debt has not seen fn the number of lakes formed by the blocking 

been .legally ?<issigned (see AssKiNMr'NX of Debt), of river valleys by moraines, or heaps of debus 

the holder cannot succeed m his action. left by the glaciers ; and in the sheets of boulder 

IPECACUANHA.- -The Cephatits I pccacuanha, a clay m the lowlands wlncdi, b}^ preventing the 

native of Brazil, and now cultivated in India and downward 'draining of watei , give use to bogs. 

Ceylon It is valuable for its brownish loot, which The largest of these bogs is the Bog of Allen, lying 

13 much used in medicine, either as a powder or as a chiefly iii Qiicen’.s County and Kfldare, large areas 

wine, particulai ly for dysentery, asthma, and croup. of winch have been drained The bogs among 

The active principles are emetine and ccph.iehnc. the mountains aio of tbe" type usually found in 

The name is a Brazilian word, referring to the siu h districts. i 'i he presc'iic e of so mucli boglarid 

plant’s t)ropcrties as an emetic The imports come in Ireland is jiossibly due as much to historical 

mainly from Rio Janeiro and Buenos Ayies. as to geographic al causes. In most of the countries 

IJilELANl). — Position, and Population. of western Europe, most notu eably, of course, in 

Ireland lies to the west of Gieat Britain It is the Netherlands, and in the Fens of Icast(#n 

separated from Scotland by the North Channel, England, areas of such waste land have been brougffit 

from England by the Irish Sea, and from Wales into rulli'eition, a process which the perpetually 

by the St. George's Channel. To the west stretches distuibed a’late of Ireland in the past rendered 

the Xtlantic, the narrowest part of which, betwee,,. impossible 

St Johns, Newfoundland, and Valcntia Island, is Ilivors', Canals, and Lakes. The largest of the 
little more than 1,600 miles Irish uvers is the Shannon, which, using in Uhter, 

It has an area of 32,559 square milc^s, and had flows southward to Limerit k, and then westward 
,a population of /t,390,2l9 at the last census -to the sea l.ough Allen near^ils source is 167 ft. 
(December, 1911) , above the sea, and Killaloe at It he southern end of 

The easternmost point in the peninsula of Ards Lough Derg 117 ft , a drop of about 50 ft. in 11^ 
IS m W longitude due nort'ff of ihe western- miles, 'r’trougbout this distarice the iiver is 
most poult of Wales 'I'hc iiirthest point w’est, navigable, and flows th.oigh flat country which, 

W. longitude, stands further out into th^ with its tribu.tanes, it lieqiiently floods Below 

Atlantic than anypicrtion of the continent of Europe, Killaloe it drops nearly 100 ft in 17 miles by falls 

Corufla in Spain lying due .south of Cej^^k Malin ,^ind rapids which cut oft coimnunu afion with the 
Head m tlic north is 55 N. latitude, while the sea,. ' 

furthest point south i.s Sl^® N. lalitutle, due west All the rnher large rivers are navigable from 
( of Loy/lon the sea, .^.ncl have ports at their mouths. Many 

Lving betwa'en the most iinpoilant pans of Great (4 them, too, arc.'’, on ac count of the low watersheds 

Biitain ami North America, the quickest routes betwcMm thc'in, connected by canal The to.tal 

connecting thes^- pass through li eland to Oneens- length of the lush Canals is 848 miles, of which 

town in Cork Haibonr From ’London and the 95 milc^> at c: ccaitrolled by railways. The 

south, the most*'dirccl routp is viA. h'lshgiiaid iq ptincipalaie — 

Pembrokeshii e ami Eosslare in County Wexford The R3\nl Ca)iah^ 98 rrfllcs long, from Dublin, 

This IS a cempqratively new loute, and mm h^tfaifle north of the Lilfey, via Maynooth to the Shannon, 

still goes via Hofyhead and Dublin, wluch is the most with a branch bo Longford. 

direct for the Midlancls. From fCiotla^id, Jie'shortcst TheUirand Canal 166 miles long ftom Dublin, 
route Ik?s tlirough Stranraer and Port Patrick in south of the Liffey, via Philipstown and Tullamore 

Wigtownshire to Lai rie in Antrim t^teaiiier--^ lor to the Sha^inon, across which it passes to Balhn- 

C^mvla fiom the Mc'isey and the Clycle< pass round ^ asloe A branch from this connects with Athy 

the north of lrelaiK| and foi these tlv* mail porV is on tl're,, Barroiv ^ , 

Moville on Lough F6yle h'oi Ijhe ®anadi.m ports. The ^irne an^ Shannon Cdhtal, from Leitrim on 
esj;jcially those on '/h^ St Lawrence, GapA'ay on the Shannoi/to the Upper Lake, 
the wcAt coast of^irs c onsidfcrable advantages, u Besides the Shamicm lakes, the#e arec ^he laices 
and proposals have been made for converting lU of the Erftc — Lough ftrne and Upper Lough Erne, 
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which together make up half the length of the river. 
The western peninsula of Connaught is marked 
off by a line of Takes, Lough Coun draining to the 
north and Loimhs Carra, Mask, and Corrib to the 
south, the last Dcing in direct communication with 
the sea. The rectangular Loug^ Neagh, 56 ft. 
deep, with an area of 152 square miles, forms 
part of the river Bann, and is the largest lake in 
the British Isles. 

• Climate and^ Vegetation. Lyng m the track of 
the prevailing westerly and south-westerly winds, 
and immediately bordering the ocean over winch 
they blow, Ireland has an oceanic climate, mild, 
equable and (^amp On parts of the western coast 
the diflerencc between (he mean temperatures foi 
th^ warmest and coolest months is barely 14° F. 
The number of rainy and cloudy days is also large 
The east coast has warmer summers, cooler winters, 
and less rain. Some of the most favoured })arts of 
the country he to the east of the mountains, and 
are, thcrefbro, sheltered from excessive ram. Sui h 
are parts the Golden Vale, sheltered by the 
mountains of Keriy, ^ind the coast strip of County 
Wicklow, where iiray enjoys much drier climate 
than most Irish towns* 

The mildness oT the climate during winter has 
an important economic result, for the grass con- 
tinues to grow then, so that it is suitable for cattle 
all the yeai" while in England, especially in the 
east, roots for winter fcxSi^ arc necessary 

• The chief cereal gtowu is oats, i^^r which the 
climate is specially suitable, and next comes bailey, 
and then wheat. There are but few spots where 
wheat will ripen, but here, asm Scotland, tlie average 
yiekd per acre is higher than in England, and much 
hi^icr than in Wales 

Des^te the great difference in popuhtion, the 
area under potatoes is larger than m Grc'^t Bril am. 
The yield per acre is less, however, as is also the 
total crop. is another important crop, fielding 

ahon^ two-tlmds the quantity that England 
produces. Flax is grown m the British isles 
almost exclusively m the north-eastern section of 
Ireland, * 

Animals. Thcic arc about 4,750,000 of cattle, 
4,000,000 sheep, *1,250,000 pigs, and, 500,000 
horses kept througliopt ^h# country 

Fisheries. Sea fishing is not jHirbued on a large 
scale in Ireland as m England and Tic otland, the 


in variou-l occupations, iif the Census of 1911* were 
as follow, j — 


Professional Class 
Domestic ,, 

Commcicial ,, 
Agricultural 
Industrial ,, 

Indefinite and noii- 
pioductive 


Male. 


103,603 

25,831 

101,396 

721,669 

434,699: 


Female^ “^rotal. 


37,531 ! 141,134 


144,918 
9,747 ! 
• 59, 198 j 
178,6981 


170,749 

111,143 

•780,867 

613,397 


804,850 ' 1.768.079 ■ 2.572,929 


catch being taken almost solely to supply local ^ leading fiiijj. Ihe industry 
or individual needs • _ Ihc 


Minerals. The most valuable mincraf woikecrm 
Ireland , IS budding stone of vaiious kinds, the 
princif^al varieties being granite 4rom Wicklow, 
Doiiegal, Galway, and Newry, and marble Ihiue 
are several varieties of the latter, black bTing 
found in Galway, icd in Coi k, and gi,een m 
Connemara. 

Coal is mineil to the ex#nt of ikhitle o\fii 100,000 
tons per annum, the principal deposits being thi' 
anthracite iftar Castlccomer, on yic borders o4 
Queen's County and l^ilkenny. In the norlO^ticre 
are small deposits of soft coal in Leitiim, lyrone 
and Antrim. * 

Iron is mined in Autiim and, to a small extent, 
in Donegal. Lead, silver, cojimT# zyic and gold 
are an founder! smalUquantiti^ affiong th^hills, 
especial!^' those of Wicklow, but there if no icgulai 
output. ^trim^has beds tf rock salt m the 
south, ancfalso deposits of bai#dtc, the oniy ore of 
aluminiumtfound in the United Kingdom, 
industries aid Occupation. The number engaged 


Total.. ..i2, 192, 048 2,198,171 4,390.219 

] 

Divisions and Commereiai Centres, li^land has 
been divided into four jiioviiues — Ulstei*in the 
noilh, Leinster m the east, Connaught in yie west, 
Miinstei in the south-west — from the earliest times. 
The first half of the com sc of the Shr^niion foims 
the boundary between Connaught and Leinster, 
then for a short distance that between Connaught 
and Munster, in which the v\^olc of its lower course 
lies. 

Except where, m the north-cast, the linen manu- 
facture IS cairiecl on, nearly all the towns of Ireland 
aie inciely market towns, the centres of agiicultural 
distiicts. Kilkenny, the largest of these latter, has 
a population of about 11,000, but the majority 
have only 5,000 or less^ ^ 

ULSTiEK. The courfues of Ulster arc ; Donegal, 
Londondeiry, Antiim, m the north , Ftimanagh, 
Cavan, Monaghan, Armagh, Down, in the south , 
and Tyrone in the centre 

Belfast (387,000), 10^ miles north of Dublin, lies 
on^the Lagan, at the head of Belfast Lough. A is 
the largest town in the country, and the chief indus- 
trial and commercial centre, many of the outlying 
mduslrics having their offices here. It is connected 
► l)y boat wilh all the pi'inctj)al pc^’ts on the west of 
Britaim with London and Leilli on the fast, and 
with Kotterdam Its distance from Fleetwood 
is 118 nfilcs ^i'he Rxiding industry is shipbuilding, 
in which about 28,000 men and boys arc •engaged. 
Pearland and Wolf, on Queen’s Island, the makers 
ot some of the laigest ships in tlie world, arc^the 
fiiijj. The industry depends largely on 
coal from Si otland and Cumberland, and the 
iron and steel of Barrow 

Th'^hnen industry, wh^ h employs neat ly as many 
persons, is the. second in import'd ntc. and owes its 
existence to the growth of flax m the nfighbcfhr- 
hood, the situation Tic«.r the sea, a#d the quality 
of the water of thfT:.agan for blcacli*ng and dyeing. 

Theic are laige factoiies for tl^c# preparation of 
h% .on and ham. Eiglit thousand persons are 
enqtlo^d m printing, bookbinding aiujp kindred 
ociupatlons, and* abo»t 5,000 in tne distilleries. 
Much md. 4 hii^Ty«Llso lb made, for use in the various 
indu^^iies Of the smaller industries, tobr^co is 
•the j|iost imj)ortant, otheis being flour milling, 
tanning ani^tke manufacture of leather go^ds, 
andaknscuit majcing * 

Londonderry ft 1,000), on thr Foyle, has large 
distilleneT, and an exlcpsive ij^dirclothing industi 
^,000 persons bemg»occujied in the shirt* trade 
^ a^ne. 

CBlera^ (8,000), near the mouth of the Bann, is 
a liften town, making principally shirts, collars, and 
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cuffs. It also has sonifu distillcrie*^, and makes Bray (8,000), on the coast of Wicklow, about 
agricultural implements 13 miles from Dublin, has, on accou*nt of the pro- 

Carric/Jcr^tis (4,200), on the nosth side of Belfast tection from the Atlantic ram wTnds afforded by 

Lough, a\,'ut 10 miles jRom Belfast, i(; engaged the mountains behind it, the driest climate in 

prmci[)ally m the bleaching and dyeing trades. It Ireland, and is its leading watering place, 
also deals in salt, wlucli is found m the neighbour- Wexford (12,()00) on Wexford Harbour, at the 
hood. mouth of the Slaney, exports the produce of the 

Lisburn (12,000) on the La^an, abovp Belfast, valley. It has iron works and engineering shops, 

IS also eifgaged in bleaching and dyting, and has where agricultural machinery is made, as well as 

large boot and shoe f.u (ones. breweiies and distilleries Its harbour, deep enough 

LurgOfi (13,000)( neat the south-eastern corner for small steamers and fishing boats; is loo shallow 

of Lough Neagh, makes handkerchiefs principally. for the cross channel tiattic to Queenstown, and so 

In the surrounding districts, lace, embroidery and Rosslare, on the coast, has become important, 
other hand industues are earned on in the homes The 54 miles between Rosslare anc^ Fishguard m 

of the wiJi kers, and for these it is the collecting and Wales aie < overed in 2| hours, 

distributing (.fnlie Hnniscotthy (5,000), further up the Slaney, Jl;ias 

Vorladoivn (12,000) to the south-west, has similar bacon-curing fa< tones and breweiies. 
industiU's, and jnep.iics peat moss littei . New Ross (6,000), on the Slaney, is a market 

Nrwry on a small stream entering Car- town and agncultuial ( entre 

hngfoiA Lough, is engaged largelv in the spinning and Balbn^^an (2,000), though only a small coast 
weaving of flax , while gianite in the neighbouiing town south of the mouth of the Boyne, Clas a wide 
hills IS extensively (juaiiud and worked. reputation for hosiery, underclotlnng, c(;id linen 

Larne (8,000), whu h ships laigecpianlitiesotd.iiry MUNSTER. As the most westerly portion of the 
produce, has some textile fac tones, and deals with British Isles, Munster has the first and last place of 
the iron and aluminium ores found in the neigh- call for American ships, an«Ms the starting place — ■ 
bourhood It is 39 milf s oi 1 J hours fiom St i anraer, from V^alentia Island — of the A!lantic cables Its 
in Scotland counties are Claie, Tipperary, Keiry, Limerick, 

Lnnisli^llen (5,500) on the h'rne, is a market town Waterford and Cork 
and local agiicultural cuitre Goth (77,000) is on the Lee, some distance above 

Dungannon (> 700) in Tyionc, has coal at hand, its moutli It is the (Jlitef town in the province, 
but IS prinnpaily an agricultural centre with a and the larg;'st exjiorter of cattle, butter, eggs,*- 
small linen industry bacon and other daily produce in Ireland. It 

LEINSTER. Althoi^iyh containing the Bog of makes butter and, besnles distilleries, breweries, 
Allen, Leinster contains ^ne of the most fertile and tanneries, it has sevcial margarine' factories, 
tracts in Ireland, notably the basin of the Ikiyne, Queenstown (8,000) on Great Island, m Gork 
originally the Kingdom of Meath, and the valleys Harbour is a watering place, and the port for 
of the Barrow, Note, and Slaney. Its counties arc Amerie aij mails Its chstaiuc from New 4forH is 
Le^uth, Dublin, Meath, We|tmeath, Wicklow, Kil- 2,762 mi^s The je)urney from London takes about 
dare, King’s County, Carlow, Queen’s Comity. I4A hours by the Ilolylu ad loute, and 14 hc^urs via 
Wexford, and Kilkenny Fishgifarel. 

Dublin (City, 305,000 , Registration Area, Limerick (39,000), on the sou^h side oi^ the 
408,000), on the Liffey, where it enters Dublin Shannon, is the outlet feir the^ produce of the Golden 
Bay, be'came im 4 )orlai^ when the English began r Vale, which he's behind it The pnncijial ttade is 
the systematic cone[uest of the country, ^ying in in dairy piejelucc', h<im and bacon being cured in 
the middle of the cast coast, opposite that part of the town. It has a huge cattle maiket, and 
the Welsh coast most accessiMc lo'Loneton, it is manufae^tures lace, tobacco, ai^d snuff. ® 

^ the only centre from which the country as a whole Waterford (27,000) if e^n the.Snir, and a seaport, 
has ever been governed, largely owing to the easily although 30 miles itom the* sea It is the centre 
crossed lowlanck behind it. The principal industries of trade for^'the valleys of thc^ Suir, Bariow and 
conneclcd with it are brewing and dis^lhng. Ship-^ the Nore, and expoits the produce of these valleys 
building is also cairied on, and there are sf»me direcft to Glast;ow, Javeipool, Biistol, Falmouth 
textile and leather manufactures Besides these, aiTcl Londtn Like most other lush towns, it has 
catye, pigs, hoiscs, and r^iry produce are skipped, breweries and distilleries ^ 

largely Jo Fngfish ports. Clonfnel (l(y(900) on the Suir, Tipperary*^{<o,0()Q) 

'^Kingstown (17,000), on the south side of the Bay, and Cashel (3,000) aic in t^c main the market t^wns 
IS another pc.^ t and water<ng place its distance of Tigric ullural regions 

from Holyhe».l is 57 miles, \^idi is covered in Car%ick-on-Sutr (5,000) is an agricultural centre, 
about 3J^ houiL » ^ with small lace and hosiery industries. 

Drogheda (13,000) lying on both sides of the Bojfne ^Killci^iey (7,000), the tentre for tourists visiting 
near itstmou^+h, exports the agiicnltiiral ai?y ftairy the Lakes, also has lace and hosiery industries, 
produce of Meath, and has ^Inc Unen manufac tures, «is well as a bo^t and shoe factory. • * 
as well as breweries ' « • • Tytlee (10.000), at the head of Tralee Bay, is an 

Dwidalk (13,000), on the shallow Dundalk Bay, agricultural centie, making butter and bacon, 
makes iron goods There are cny>ineerin|: anef It is a centre, too, of tlie Irish cloth industry. 

* co^-ch-building works, distiiloncs,* agd baron aild Ennis |5,0()0) in Clare, is the agncultuial centre 
ham curing estalOishincnts 7'he centre of tl« sur- of 4he c^ounky.* • 

roundhig agriculmral region, it irades oiincipally Bhehaven, <ln Bantry Bay, sheltered bf Bere 
^nth Liverpool aiW Jhisfol, ^ Island, is % naval station. • 

Kilkenny (11,0^0) ov the»Nore, is the centre gf CONNAUGHT, t'he western part o{ ConnfWght, . 
the agricultural region along the banks of that rivifr. beyondithe line ofklakcs, is the furthest removed 
It manufactures blankets and Imcn goorj^s, arrtl ha^s m every way from Britain of any part»of Irel^d, 
a growing cabinet-making industry. • *espccially iii the rocky islands off coast wh|fe 
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the most arduous and piimitive forms of hving 
prevail. Its^ counties arc Mayo, Sligo, Lcitiim, 
Galway and Roscommon 

Galway y 3,000), on Galway Bay at the outlet 
of Lough Comb, although not nearly so piosperous 
as in olden days, is now iiui casing in jinpcirtaiKc. 
The neighbourhood sujijihcs maiblc and granite, 
whicli aic quarried and (.al^’e(l for export Iheie 
IS a considerable woollen industry, both doth and 
hosiery bc^ng made Agricultural tools are also 
manufactured. 

1 ,000), on an arm of Sligo l^ay, has started 
the manufacture of underclothing and ready-made 
clothes a has also (lodr mills and tobaci o Lu tui les, 
and IS in direct steamboat i ommunieation with 

^ Liverpool and Glasgow. 

Ballinasloe (5,000) on the Suck, the largi'st 
inland town of the province, has a yearly horse fair 
of considerable importance. 

IRIDIUM. — A hard, white, brittle, infusible metal 
found in the Ural Mountains 11 resembles jilatinum 
iqv), t^and generally occurs with that metal. 
Alloyed with osmium it is employed for pen mbs, 
for the wearing points of scientific instruments, etc. 
A.J it IS infusible, indium is also used m certain 
'C&.se''- for crucible.s and other apparatus capable of 
withstanding high temperalnres. 

lUlSlL RANKINO.— The Bank of irehind was 
establislied in 1783, with privileges similar to those 
of the Bank of Enj^lc^nd, so lar as li eland was 
concerned, and Irish banking mr^y be said to date 
from tins year. By the Act estal>lishmg the Bank 
of Ireland, no other banks could be formed consisting 
of inoic than six partners This rcstiictusn was not 

• considered to be an unqualified benefit, for it was 
stated that " if the tiade of banking had been left 

^as^ree in Ireland as m S«otland, the want of paper 
money that wou]<l have arisen with the progress of 
tri^de would in ail probability have been supplied 
by ]oint <^ock companies, supjiot ted \vith large 
%ipiLal and govciiied by v’se and eilectual rules ” 
The restriction was paitially removed in 1821 , and 
in 1825 an Act was passed which enabled joint sto*k 
banks to i'»c formtid, provided they wetc not set up 
within 50 miles of Dublin. All rest notions were 

• removed in 1848. 

The privilege*!'!* u)fj,it«>tock banking was gianted 
to the l^ank of Ireland on the understanding that** 
its capital should be lent to the Government The 
amount of the capital was /Bt)0,000 in Irish mon^, 
but subsequent loans to the Government ftuv'd the 
total to ;f2,850,000 ol Irish cnrrenfy, whi^ was 
equy to ^2,630,709 4s, 8d in English money The 
capital has never Lx^cn rcjiaid, bu<nntere*st is allowed 
Qipon it to the extent of 2J pei cent. 

No banks established in Ii eland since 18^5 have 
a ngiit to issue notes, and sun e 1845 the Bank of 
Ireland has been limited as to its issue in the same^ 
way as thg Bank of Bnglancy Beyond »the amount 
of the government secmity, it can only issue notes 
against ^ reserve of gold, thoiig^i its issue ma^ be 
increased if any of the existing banks %ifi enders 
any amount of its issue. As in Scotland, bank notes 
are issued for A return of the note ciiciilati(Tn 
is published weekly in the same manner as the* 
B^nk Return is made in Engkirtl. ,lrisli baifk notes 
are not le^l tender*except in pafment oPtVe jiublic 
rev(»,uo of Ireland. It must not b(f forgotten that 
The Bar^c of ],reland is a femi-government instil 
tion, ahd that it keeps the^Governmen# Account m# 

• Irelanci ^ ^ 

h Irish baking has one distinctive ♦feature, Viz , 


the systefh of discouiTting bills for smalL amounts- 
Although advances are made on bills and promissory 
notes tor £{ 49 /20. a loss upon su^ transactions 
IS practically imknoc’fn, ^ 

IRISH M0SS.—(See Carrageen.) 

IRON. — 'The most widely distiibuted of all metals. 
It is extracted chiefly from its ores, of which the 
most^mportant^is the red oxide, known as haematite 
{q.v ), the principal varieties being haematite, 
procured chiefly fiom the United States and the 
North of England, and bi4^wn haer»atite, which 
abounds in France, Geimany, Spain, Sweden, and 
Canada, and is also found m Ireland and North- 
amptonshire I he jnircst biown haematite comes 

from Spain, and is valuable for thi* manufacture of 
steel Red ochre is an impure form of haematite, 
while another variety has a bright metallic lustre 
capable of leflecting light, and is use(l for so-called 
specular iron. Limonite somewhat resembles brown 
haematite It is largely found m bogs,' hence the 
name bog iron ore. Even in its impurp state, it is 
sometimes used as an ore for maniifat luring pur- 
poses. Eaithy limonitc is the source of the yellow 
ochre pigment. Magnetite is another important 
oxide of iron. It is found principally 111 the United 
States, Sweden, and Indto. One variety, known as 
lodcstonc, IS a tr^e magnet. Franklmite resembles 
magnetite, but is workccl for the zinc i^ncl manganese 
it contains rather than for the iron. In the same 
way iron jiyntes is used almost exclusively in the 
preparation of sulphur and sulphutic acid ; while 
yellow’ and green chrome pigments are the principal 
products (obtained chromite or chromic iron 

ore Spathic iron ore is the pure carbonate of iron, 
and clay ironstone is an impure carbonate jiroducing 
iron of inferior quality. Iron is prepared from its 
ores by smelting in blast furnaces The processes • 
vary according to yie nature of the ore, an ^mpure ^ 
' variety, known as pig iron, containing a large per- 
centage of carbon, being usually obtained first. 
This IS aftcrwar<1s ii.sed as the basis of the higher 
grades, such as wrought iron, cast iron, .steel, etc. 
Pure iron is a white, tfiiadcMas metal,, ductile, but 
ver^r difficult of fusion. The uses of iron are too 
numerous mention. In addition to its employ- 
ment in machiimry, bridge construction, shipbuild- 
ing, etc , it is used in medicine as a tomc^rf 
cases of general debility. It is a constituent of many 
natural mineral waters which their val»e to its 
j)resenc% and its numerous compounds are of great 
importance in chemistry, medicine, and in various 
industries. Until the last decade of the nineteenth 
century. Great Britain produced more pig l^n tlj§n 
any other country in the wond, but the United 
States now heads the list, while, before tlie war, 
Germany was second • 

IRON WARRANTS. — Iron warrants, or warrants 
for iron, diller from ^warrants f^i* other goods, since, 
^y the custom of the iron trade, an mdoisec of the 
wjifjant obtains t^ie goods free fy^m tny vendor's 
tlaim for jnuchds^ money. In the case of the 
Merchant* Bc^ikin^ Loynpany of London v, Phoenix 
Bessemer Steel Company, 1877, 5 Cli. S). 205, it 
■wiP-s held yiat a bank which had taken iron warrants 
as secuniy-was entitled to delivery of tlje irftn, 
*Mthough tlic original purch^cr had uof paid for 
the iron Qock Warrant ) 

IRyNWOOD#— tim^ei^btamed from various 
sorts of trees, so-f ailed ton account of it^ hardness. 
Among the trees yielding ironwood are the American 
^stfy§mrgxnica, the South African Olea launfolta 
^nd Vepris undulata, the latter yielding a timber 
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known as, white ironwood. TRe East Indiln variety ISTLE. — A strong, flexible fibre us^d in the 

is the Metrostderus vera, a species of myrtle, for manufacture of brushes. It is obtsgined from a 

which there great demand in Chi^a and Japan. species of agave growing in Mexico. 

All sorts of irc rwood are muck used lor agricultural ITALY. — Position, Area, and Fopui^ion. Italy 

purposes, e.g., in the construction bf ploughs, axles, is the middle of the three great peninsulas of 

etc. Southern Europe, and, with the island of Sicily, 

IRREDEEMABLE . — An irredeemable stock is divides the Mediterranean into two parts, 
one where no obligation exists on the part pf the This central position m the Mediterranean made 
issuer to redt^m or pay back the money invested. it a place of great importance m ancient times, 

IRREDEEMABLE DEBENTURE.— Tlus IS a wlulc its connection with the Continent of Europe 

debenture i^ which ne provision is made for the on the one hand, and the Suez Canal on the other, 

repayment of the principal money. It is some- increases its importance now. The direct route 

what like a perpetual annuity — the interest is paid, from London to the entrance of the Suez passes 

but the capital remains invested. However, if the through it. 

company issuing the debenture goes into liquida- It extends from latitude 46° to 36° N. and 

tion, the holder is entitled to come m and have liis from 6ii° E. longitude to 18^°. The country is 

money repaid to him, so far at least as there are long and narrow, no part being more than 62 miles 

assets to rrfcet the same. from the sea, and is divided into the continental 

I8ATINE .—This IS the basic colouring material and penmsulai portions, to which must be added 

of a number of colours used m the dyeing industry the insular portion consisting of Sicily, Sardinia, 

It IS formetj by treating natural indigo with nitric and a number of less important islands, 
acid. Relief. Italy, on the whole, is mounJ^inous, 

ISINGLASS.-t-A gelatinous product, originally only one-third being plain. The largest level area 
prepared only from the swimming bladder of the is the Plain of Lombardy. On the north the 

sturgeon, but now obtained from several other fish, country is enclosed by the Alps, vhich, while forming 

including the cod. It is ur«d for culinary purposes, a barrier, are cut into by deo]i valleys, which afford 

e.g., m the making of jellies and confectionery, and many routes to the surrounding countries. They 
for manufacturing purposes, e g , for fining wines sweep round in a great curve in the west and are 

and beers, for'‘imparting a lustre to silk, and as the joined by the Ajicnuines, which nm right' thiough 

basis of diamond cement and of various glues. the peninsula, and are con+mued in the island of 

A large trade is done in isinglass by Russia, Sicily. At the pot them end the Apennines run 

Brazil, the United States, Canada, and the East in an easterly direction, until they cross the 44th 

Indies. paiallel from the southern boundary of the Plain 

ISSUE OF BILL. — Until a'bill of exchange is of Lombardy. Here they arc quite close to the 

issued, there is no liabihty attaching to any person east coast, but afterwaid jiass through the centre 

connected with the instiumcnt. The following to the west, and so thiough the “toe" of Italy. 

Sections of the Bills of Exchange Act, 1882, are From the foot of the Alps in the west, the PLiin^ 
consequently important. , of Lombardy slopes gradually down to the Adriatic, 

By a part of Section 2, the issue of a bill is where large areas formed of the silt brought do,wn 
defined as by the iivcis are so low that they have to be aiti- 

“ the first delivery of a bill or note, complete in ficially drained The only hills on this plain ai;'* 

form, to a person who takes it as a holder." those of Montterralo, near Tiiiiri, the Colli Euganci, 

By Section 9 (s s. 3)r it is j^irovidcd — n«‘ar Padua, and the Monti licriu, near Vicenza. 

“ Wher6 a bill is expressed to be payable with Much of tin* coast is high and to( ky, witli many 
interest, unless the instrument otherwise provides, fine harbours, except on the west from the Arno 

interest runs from the date of thb bill,'*and il the southward abnost as far as Gacta,'h.iid around the 

. fbill is undated, from the issue thereof;" head of the Adriatic, wla;rw tbe lowness of the 

arid Section 12 says — , ‘shore makes it difficult to approach. 

“ ^^here a bill*- expressed to be payable at a Rivers. The laPgest of t lu' I talian rivers is the Po, 
fixed period after date is issued unifatcd, or w)'ich, with its tributary, the Dora Ripana, forms 

where the acceptance of a bill payable at a fixed an almosL due east and west lino fiom the Front h 

period after sight is undated, any holder may fronti^i to thW Adnatic Sea. From the north, it 

insert therein the true date pf issue or acceptance, receives many tiibiitarios from the Alps, and from 

and ^he bill shalF be payable accordingly." the south nlany Ir'im the Apennines Those frVim 

For sttimp ^iurposcs, no bill of exchange or pro- the Alps have cut deep valleys, whith lead to tin 

missory note may be .stampede with an impressed passes ‘over the mountains, the Dora Kiparia, 

stamp after the execution thereof. \^is zs provided Dora Galtga, Sesia, Ficino, Adda, Adige Tagha- 

for by the Stamp 'pt, 1891 (Sec. 37). men to leading to the Mt Cenis, St Bernard, 

ISSUE OF CHEQUE. — Sinte the main rules SimplcRi, St.Gothard, Sjiliigcl, Maloja, and Brenner 

applicable t^ bill^ of exchange are also applicabMpd passes respectively. \Vhere these iivers leave the 

cheques, the preceding article gives ^the whole law mountains for the^ jilain, they m some cases form 

connected with the nssue of a cll'que I , , long, iia^'fow lakes, known for their beautiful 

ISSUE. PAR.-T he price at which stock or shar#*s scenery. The largest of them are Maggiore, Lugano, 

are issued to the public. ^ Cbmo, and Garda. These lakes form reservoirs for 

4SSUED CAPITAL . — This indicates th^t portion ‘the rivers flowning from them, and regulate their 
of the ncfininal or au|horiscd capital o^a company flow wken the gicltii^g snows of the Alps woufd 
which has been issued'biy the dircctorstand has been othei wise* ^ause floods? t * 

takqfi up or subscrik-^d .for by Ihe sharehiiiders. Climate. TIfc climate of Italy is typically Med- 
The i.ssuefi capital DCteithev fully paid \ip or ,iterranean in the south « warm, with winder rain^ 
only partly paid up.' Im the latter case, the remain- (-and .summoff drought. (.In the north, the Printers 
ing part of the capital is known as the “ uncalled |ire more severe, and the rainfall greater an^ more 
capital. (See Capital.) ^ everfljJ distributed throughout the year. « In Turin, 
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the nv^an monthly t^jjirature ranges from freezing 
to 74° F., and in Najnes from 46° to 77°. But 
while at Turin the rainfall is well distributed 
through the yiar, at Naples it varies from less than 
1 in. in July, to 5 ins. in November. In the north, 
the annual fainfall averages 40 ins, deci casing 
southward to 27 ms. One effect of this distribution 
of rainfall and temperature, together with the fact 
that the Apennines are not high enough to be 
above the line of perpetual snow, is that while the 
Po and its tributaries in the north always have 
a good suppty of water from the molting of Ihe snow 
of the Alpr and from the ram, the rivers of the .south 
are filled in the rainy season, but arc almost dry m 
the summer. This seasonal difference in volume 
has been farther accentuated by the cutting down 
of the forests, which results in the ram draining 
^quickly off the ground, when otherwise it would 
run awa> more slowly. 

Malaria, One of the drawbacks of most Med- 
iterranean countries is the picsencc of malana, 
which fc so prevalent in many parts of Italy, that 
whole districts are rendered uninhabitable despite 
the fertility of the soil. PraUically the whole 
of the southern portion of the peninsula is subject 
to it, the affected a^ca extending on the west coast 
as far north the island of Elba, together with 
Sicily and Sardinia. Small portions of the northern 
plain aie also affected, especially on the maishcs 
to the i#>rth of the Po delta. The worst parts 
aic the Marcmma in, Tuscany, the Campagna of 
Rome, with the Pontihe Marshes further south, 
and the noith western shores of th? (iulf of 'haranto. 
Now that the pait played by tlie mosquito in the 
spreading of the disease is known, it is being 
^effectually dealt with by the draining of the marshes 
where the insect bieeds. 

• ^0 People. The mixture of rac es that exists m 
Italy IS largely the result of the variety of people 
attracted to the country in the time when Rome 
rult'd the world, and perhaps to the fomign slaves 
introduced* In the north, there is a large propor- 
tion of fair people on account of the mixture of 
Teutonic races. In the south, darker types pr^^- 
dommato, with tiic admixtiiie of Arab and other 
southern bloods 

• Vegetation a»d Agriculture. The forest trees 
are generally oJ_ th e ('.^ergieen type; Icvergreen 
oaks, the cyprcsf^ntl the Aleppo pine are found 
throughout the Mediterranean rc^gion In Sn ily * 
the chestnut growls at an elevation of from 2,000,to 
3,000 ft , and the beech thriven at an elevation t)f 
close upon 6,000 ft The olive grows 4hrongh#ul the 
coiii^try, including the sheltered lower Alpine 
vailcys, except in the Ham of^Loml)«.rdy, where 
^he winters arc too severe. 

The lack ot useful minerals, especialK’ coal, 
cau.sts it.s people to rely on agncultui e, for whn h 
the country is well adapted on accofmt of the 
fertility of the soil. *rhc lack of rain^ll, h(*w'evtr,« 
particular^ in the south, if a serious drawback, 
and rAi^ers irngalion necessary. Such i.s, the 
fertility of The .soil, that as niafiy as tt*i ^rops of 
grass are reaped in a year in some of thc^ irrigated 
fields. • 

The chief grain raised is wheal.* That growm, 
in Apulia, the south eastern pro^^nce that te^pimatcs 
1 if the “ l^eel" of i^taly, is^m#if^, as ejn account 
of i|^ hardness it is specially suited ^or the making 
of macaroni. The next# grain of importance is 
maize,* fvhich* forms the p^^mcipal foog of a largf 
^ part the population. Much of that whic h is* 


grown, however, is exported and inferior kinds 
are import^!. Iif the irrigated lands of the northern 
plain, in Piedmont, Lombardy and Vene4ia, rice 
IS grown to a very considerable extern. The vine 
IS giown throfi^hout The country, Imt the wine 
dcrivccf from it i« not generally wen made, and 
does not improve with age. The kinds best known 
are Chianti, giown on the Chianti Hills in Tuscany, 
south of P'loienc^, Marsala from the W'est of Sicily 
and Mti grown on the southern slopes of the 
Monferrato Hills between Turin and ^exandna. 

The northern plain, too, a^id the Iowct valleys 
of the Alps produce many mulberry tfees on ^ne 
leaves of which silkw'orms aie fed, Italy being the 
largest producer of law silk in Europe 

Large quantities of oranges and lemons are 
raised, especially in Sicily, for export to the United 
Kingdom. 

An important economic, ciop is tha^t of grass 
and otlu r forage on irrigated land, w'here at least 
four crops are c ut in the year. This 15 used for 
the feeding of milch cattle-, imported fiom Switzer- 
land, the milk being made- into the cc-lebra»ted cheeses 
of Ital) — Goigonzcda, Parmesan and Strarchino. 

Minerals. No coal is found in Ital^^. most of that 
which IS used being imported fiom the United 
Kingdom. Thc-ie is some lignite, howcvc^r, or 
brown coal which is minfd at Spoleta in Umbria, 
and at Valoona in Venetia Petrolc-uni is obtained 
to the south of the Plain of Lombardy »ear i’lacenta. 
The most impoitant mineial obtained is sulphur, 
from the southern poition of Sicily around the 
towns of Girgenti on the south coast, Catania on 
the east, and Caltaiusetta inland lion ore is 
mined on the malnl4^ml in small quantities in the 
region west of Lake Garda The jiiTncipal iron 
region is the island of l^ilba, which sends the bulk 
of its products to Britain to be smelted. Statuary 
marble is ciuained on the western slopes of the 
.\puan Hills in d'ufcanv, whoie the chief ^ntres 
*are Carrara and Massa Sardinia is rich in minerals, 
which arc, however, but little worked. The chief 
mining region is around Iglcsias in the south-west, 
where Icacl and zinc ai^c found. In the south, hot 
springs deposit boracic^acid,"an impoitant article 
of commerce. 

InjJustrle^t andj^fanufaciuros. The most impoitant 
industry of Italy is the prepaialion of silk yarn, 
which forms by far the most valuable expe^rt, m#t* 
of it being sent to France, Now, howevei, the 
making of silk fabrics is greatly increasing, and 
•Como, Htuatc-d at the southein extremity of the 
western arm of the lake, is the most important 
centre The manufacture of cottem goods is rapidly 
acR^ancing, raw cotto^ being nc>\^' the most#aIuaWe 
import Wool, hemp, and linen manufg-cturcs 
also engage large numbers oi workeis. Much of 
the great im r^jse Tn these industries is due to the 
utilisation of the water-power the streams for 
the pi-oduction of ^ectiicity.** 

• l^lforts at e being made to make Italy self support- 
ing •in the pr(xlu*;Jion of iron ^nd fteel. There 
arc iron worl^f ner\|’ the mines on the island of Elba 
at PTirtfffcrraio, and on the mainland opposite 
at Pombino. At I'erni, to the north of Rome, 
cti a tributary of the 1 ibcr, the water-power suppled 
^ the 1^1 IS used for the productior^^f steel, 
and IS suj^demented by tUfc lignite of Spoleta, 
furtV?r nortn. Near Genoa^re a number of iron 
work*, using chiefly olcP iron importeci froifll all 
parts of the w^orlcf. THb Engh.sh firm of Armstrong 
yas orc^nance works at Pozzuoli, near Naples. 
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An important expgrt is straw hats and other 
straw goods These are nlxde cTiclly in Tuscany 
where \^heat is sown very thickly in order to pro- 
duce a long,. straight stalk. Sculptures in marble 
and alabaster are also jiroducld in sufhuent 
quantity to produce a valuable export. Gl^s, 
lace leather goods, earthenware, and many other 
artistic manufactures are scattered throughout the 

('oiniliorcf. The kciding articles of iinpbrt are 
raw cotton, coal and coke, boilers, machinery, 
wrought iron and stqd , raw silk and silk cocoons . 
timber ancf wheat. Wool, cured lish, hides, scien- 
tific and electrical instruments, copper and non 
waste are also impoitant. * , c 

The chief export is raw silk, to the extent oi 
nearly a thud of the value of the total exports 
Silk goods and cotton goods in increasing quantitic.^ 
come nex.t. Olive oil, dried fruits, wines, hemp, 
cheese, silk* waste, and fruits, hides, and sulphur 
follow in« importance 

With the exception of the United State's, the 
chief expcfits of Italy go to those coimtiies lying 
on or arouml its land frontier, where they can be 
sent by rail ' Even poultry and eggs are sent to 
England overland to Antwerp This ariangement 
has an effect on 1 tahan^ shipping, great difhciilty 
being expeiieiiccd in getting cargoes fc>r export 
NORTHERN OR CON'l IN IlN 1 AL ITALY 
The physical boundary of Northern Italy on the 
south, is the iidge of the Apennines, but since 
Genoa and Spezia are ports of this region, parallel 
44^^ N. IS a convenient line to take 

The western coasts arc^iigh and rocky, with 
many fine hai hours, but they rtavc the disadvantage 
of a mountainous country behind them, difficult 
to cross The eastern coasts aic low and swampy, 
crossed by sluggish rivers and enclosing shallow 
lagoons, the largest of which is the Valh di Com- 
acchili to the south of the 1^:. delta. 1 his coasj 
IS ditficult of approach from the sea. Much of it 
IS of recent formation, many towns whu h within 
histone times were sea ports, being now many miles 
inland. Adria, aftc^r vvhn^h the Adriatic Sea is 
named, is now 20 miles from the shore 

In the west is the ])rovmco of Piedmont, id the 
centre Lombardy, and in the cast Venetfa. Ai ound 
Uie shores, of the Gulf of Genoa is Liguria, and 
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northern Italy, and also fV parts of Switzerland 
and the south-west of Germany Its fine natural 
harbour has been enlarged and deepened, and two 
lines of railway cross the mountaifts, one north- 
ward to Alessandria, Milan, and the Simplon ancl 
St. Gothard passes, the other ncTth- westward 
through Asti to Turin and the Mt. Cems pass. 

Venice. Venice ^Venezia, 168,038) owes its posi- 
tion to the fact that it could not be attacked either 
by sea or by land, while it was so placed as to 
command the trade between the two. It is situated « 
on a number of islands in a shallow •lagoon, and 
was founclcHl by refugees from the mamland as 
far back as the fifth century. The lagoon is entered 
by three channels, two of which, the Porto di Lido 
and till' Porto di Malamocco lead to Venice. The 
Porto di Malamocco, being to the south, is morij 
convenient for shijis coming up the Adiiatic. As 
Venice, unlike most ports in the Mediterranean, 
has a tide, this channel has been deepened by 
artificially narrowing it, and so causing the water 
to scour out the bod. The city is conncclCd with 
Mestre on the mainland by a railway bridge, and 
IS the port for goods coming from the noith through 
the Btcnner pass, which lies between Innsbruck and 
Verona A great hmdiam e tc«’ts progress, as with 
other commei c'lcil cities built on islands, is the fact 
that it is difficult for it to expand, and so to keep 
pace with its ini leasing trade 

Chiogfiia (34,360). at the southern ehd of the 
lagoon, was at one time a riual port of Venice. 

Savona (50,471), to the south-west of Genoa, was 
long its rival, with the advantage of a lower j ass 
inland, which led, however, to a much smaller 

(77,722), on a splendid natural harbour< 
is the chief station of the Italian navy. It is con^ 
nected by rail inland to Pai ma, but the height oF 
the pass over which it travels, and the consequent 
heavy gradients, are a great drawback. . 

Jurin ^ Toil no. 451,994). at the junction of the 
Dora Riparia witli the Po, which is navigable ^s 
far as this for boats, is the natural ccntie of a 
great stretch of country, and through Susa and 
Aosta commands four Alpine passes 

Susa is at the junction of the Mt. Cems and 
Genevre p<yscs leading to the lo\^^or Rhone * 

Aosta is at the junclio» qf Ujp^Great and Little 
. 1 TonJincr i Cl iho lIoDer 


. st - ..e upp. 

Ihc plain the .yost ilensoly pooplcd portnm of centre of 

I taly, ContaininK 45 per --t. of the ^popvlal,^ Sanl of the north" Eastward 

throil^h it iut.s the line from lunn to the Adriatic, 
along the foot of the Apennines ; northward gasses 
the line frAm Ge|oa to the Simplon. • 

Milan (Milano. 663.059) lip m the centre of 
great kgricultuial region, and at the junction of 
roafls leading over the Simplon, St Gothard, Maloja 
and SplugVn passes, and on the east and west route 
along the ,fcot of the Alpsito Venice.^ It is the 
centre of the silk trade, and has so^ie silk 
masiufactures. Cutlery is also made th^re. 

Other ^owns. Along both the northern and 
southern bordcis of the plain are numbers of towiis. 
each situated where a valley opens from the 
mountains, tUc largiir towns being opposite the more 
importiint valleys *Mong the southern ^rder. 
these towns he in an almost straight line if om Rimlrii , 
on the AdriatFi, to Ikacenza, on the Po, and include 
and. Parma, 


ifcViy, .V. I j , 1114 

the country, and owes its imiior lance to the lei liiiiy 
of the soil, the abundame of water both for iiriga- 
tion and latterly for po%vcr^aiid to the existence 
(ff tlic«Alpine jiasfcs. 

In .the lAiddle ages, Venice and Genoa divided 
tlio land between Uicm, and siip;dicd their respective 
portions with sgices and silks -^lom the east. 

Fuither, there wrg a tiadc at loss the Alps by which 
these goods rcach^I the shoivs of the Noith Si a* 
and the Ikdtic The disf overy of the sea loiAe 
India, following*the eaifluro ot,thc ^vcrland rlnites 
by the Turks, put an end to th% pro^peiRy qf both 
states, and though the opening (T the Suez Capal 
has diverted much trad(' to its former channels, 
arful brought to both Genoa and Veni^cJ^a new era 
of prosperity, neither has anything lij^e its forigpr 
"I'catness. Genoa "^eals chiefly gnth imports, 

onri Vpnire with exBiorts * * on the Aciriaim, ro inacenitd, uu v, 

< 300 , 139 ). despite the fountain chafn that ^Casena, Bologna, Moc*ena, Reggiq 
must be crossed to reach it, is the most convenient ^ with otherf of historicwmixirtance. 
poift for laTding gods fi. the western. Ijalf «£ \ The largest of these is Bologna (189,770^ at the. 
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moufh of the valley road leading to Florence, and 
the basin «f the Arno, and thence southward to 
Rome • 

From Parma (54,584) is the railway over the 
Apennines t« Spezia. 

Piacenza (40,362), like Cremona lower down, 
owed its importance originall^f to the fact tdai 
the river could there be easily bridged. 

Similarly, at the mouth of each of the Alpine 
valleys is a town ; Ivrea, Bulla, Como, Lecce, 
* liergamo, Ikescia, Verona, Vicenza 

Btella (20,164) has important woollen manu- 
factures, •and Como (38,895) is the cluef town in 
Italy in the silk industry. 

Verona (66,448) is at the entrance to the Brenner 
Pass, the most easterly of the Alpine jiasses through 
•which a lailway runs, and is of gicat importance 
in military strategy 

Padua (Padova, 105,135), Mantua, Ferrara, and 
other towns m the lower Po basin, with Ravenna 
furthoiisouth, have been great towns in the past, 
but are now of little impoi lance 

The fosition of the. Italian Tyrol, Istria, and 
other poitions obtained from Austria at the con- 
clusion of the European War, will be seen from the 
map • 

PENINSULAR I I ALY. Peninsular Italy is to'a 
large extent occujued by the Apenninc Mountain 
system. €'110 chief lowlands ai e along the coast and 
in the laige river valleys The rivers on the east 
aie short and rapid, lurtmng at rigdit angles to the 
coast. On the west, tlie Tiber and other livers 
flow south Railway routes follow tlie coast except 
over a few short stretches Inland, their direction 
IS largely determined by the position of the valleys, 
find the passes over the mountains. The jiopula- 
^lon IS generally near the coast, except in the malar lal 
areas to the north-west of the Gulf of Taranto, 
and the plain from the south of the Arno basin 
to the Gulf of Gacta The counti| around 
Civitavecchia is one of the most sparsely peopled 
p#rts of Italy. The chief centres of population are 
the lower Arno basin, and the adjoining coast^ 
the east coast from Rimini to the south of Ancona ; 
the same coast south of Ban ; and, densest of all, 
^he plains aroun^l Najih'S and Vi'suvius 

Pome (Roma, 590,96^). The inifTortance of 
Rome to the woftPts^uc to its ancient histoiical 
associations, and to its being the ^eadquarteis of 
the Roman Catholic Church, In Italy, it is inj- 
portant on account of its central positioj^, bem?^ 
situated in the middle of the wcste^i sidc,#with 
communication through the passes with the eastern 
coa;^*and ecjui-dislant from Siiil]^in the^south, and 
Lombardy in the north It ha^ therefore, Ijceri 
cnosen as the cajiital^of united Italy. Tho» King 
resides in the Quirmal, and the Pope in the Vatican, 
which adjoins the great Cathedral of St Peter’s 

The city is built on^a grouj) of hill 5 |at a ^dace 
where, in aficient times, tlie 'fiber could be easily 
crossed • ^s foreign and coast trade is lariied^on 
chiefly through Civitavecchia, arfP, lattujl^ also 
through Ftumicino, near the mouth of the Tiber. 

Florence (Firenze, 242,147) stands on the Arno,* 
and at the head of the jilain through v(4iich it flows 
Northward it is connected with the Bologr^ and 
the#Po baswi, and tjicnce thpoug^i^ the with 

central Eurojic, by the pass of T.a Fut^ through the 
Apennines, a fact that njade it an important 
centre m* the %liddle Ages^ Now, however, the 
railway crosses the mountains by the l^no valley 
fo Pisto^a. When its jiort of Pisa w^s silteci up, 


Leghorn (I^vorno, 108,^85) was purchased from the 
State of Genoa, and is still the port of ttie Arno 
basin. Lucca (79,110) gives its nam# to the olive 
oil produced d# the lyighbourhood. ^ 

Naf^es (Napoli^97,917), the largest city of Italy, 
owes Its size and impoitance to the extraordinary 
fertility of the small plum surrcuinding it, which 
supports a dcnse.population. Its haibour, naturally 
fine, 1ms been made suitable for the largest ships. 
As the centre of an agricultural district, it imports 
manufactuted goods geneiall)^ and exports animals 
and animal prodin ts, hc-mji and llax. The imports 
arc valued at thiee oi loin limes tlie ('xports 
Pompen and Herculaneum, the buried Roman 
cities, are near by, at the foot of Vesuvius. It is 
the disintegration of the lava from Vesuvius that 
supplies much of the fertile soil of the region. 

Ban (109,218j is the laigest town oii the coast 
of Apulia • 

Bnndisi (26,483), further south on thi^ Strait of 
Otranto, is a port of call for slups between British 
and North Sea jioits and the Suez, •mails and 
passengers using the overland route instead of the 
sea journey round Spam. * 

SICILY Sicily separated from Calabtia by the 
Strait of Messina, is very mountainous m the north ; 
but the lower lands along^this coast to a height of 
150 ft are of great fertility, and sujiport a dense 
agiicultural jiopulation, in the sonthern half, 
sulphur IS mined. Etna, an active volcano, is near 
the east coast 

Palermo (345,891) on a liarbour that is being 
deejiened, stands on tlm north coast in tlie centre 
of a great fi uit-grow nlfg dislmt 

Syracuse (Siracusa, 44,094), once of first impor- 
tance, has now given place to Catania (217,389), 
fuither south, which cxjwrts large quantities of 
sulphur. 

^ Messina (150, 00(^ cxiiorts fruit and tlarge 
quantities of wine lees 
Marsala exports wine 

OH the nor Ill-east coast arc the volcanic Lipaii 
Island^ , 

SARDINIA IS a mcfhntainous, thinly peopled 
island The ( lunate among the mountains is raw, 
and iq the ISwlariils malaiial The island is rich in 
minerals , granite, copper and silvcr-jcad beiuc 
plentiful ^ ^ 

* Cagliari (61,175), in the south^ is the chief town. 
MALTA The Peninsula of Italy with the^sland 
•f Sicily* and the projecting northern coast of 
Afiica, divide the Mediteiranean into two basins, 
the eastern and western In the channel that 
connects these two bafins lies tlw island of<lilalt*if 
60 miles from Sicily, and 200 from Afiid^, wit^i the 
island of Gozo, and between these the two small 
islands of Comj^io and Coniinetto.* This group has 
been in the possession of Biitain over a century, 
•and is noticed under separate’Teading 

•M»ls are despatched thiee times daily. The 
timC ^f transit IS otyj and a thirfl^days to Milan, 

2 days to Rom^', ratlier moie than 2 days to Naples, 
anfl 2|‘dajTs to Brindisi 

foreign Possessions. Except for a small concession 
.of *18 sqnaw miles near Tientsin in China, Italy’g 
for^gn pc:)4?f|sions he in the easternmost jwwts of 
Africa, in ih^ peninsular bc^'ecn the Red Sea 
and Indian Ocean. ^ 

ERITREA. AlqrTg thc^Recl Sea, with# a co?st 

• line of 670 miles, is the Colonf of Eritrea, through 
*wijich mpeh of the trade of Abyssinia must pass. 

• U is a*hot and very dry country, with sufficient 
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pasture to support a*noma^lic 

of under 500,000. Ihe area is about 4ff,000 square 

""mssowahl the cliief port, ar^l. 
capital, are Wuf; linked by’a r^i way, now almost 
comoUed. In the south, Assab is the chief port 
In^ the Red Sea, east of Massowah, is the Dahlak 
Archipelago, where pearl fishing is carried on. 

SOMALILAND. Italian Somaliland extends 
from the I?orders of British Somaliland and the 
Gulf of Aden, southward to the Juba river, wluch 
forms the# boundarjr with British Last Africa. 
The area is 139,000 square nules, and the popula- 
tion 450 000, most of whom are engaged in rearing 
Leep, cattle or camels Cotton goods and yarn, 
rice and sugar, are imported in exchange for 
butter, and other animal products. Much of the 
trade is carried on through Zanzibar 
The largest towns are on the coast *• 

{ 10 , 000 ),^ Merka (7,000), Barawa (5,000). and 

^^Irdand.,the most important town is Bardera on 

^'’tKIPOI.I t\Nf) CVKENAICA This province 
on the Mclitcrraman coast of Africa, w-as forma ly 
aiiiie.vcd by Halt m 1911 U is boiiudcd on t e 
west by Tunis and .Algeria, on tlu cast ly 
Egypt, 'and on the south-east and t 

Sa^hara The area is estimated at about 
square miles, and the population about aiS.OOO 
For adininisttati\{ purposes the country is divuk( 
into two independent districts -riipulitaiiia <ind 
Cyrenaica I'hero is a considerable caravan Hade 
w'lth the Soudan, an iiXportant article being 

ostrich featheis. Tvihnlt 

The principal towns are on the coast 
(73,000), is the capital of Tnpolitania , hengheut 
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(35,000) is the capital of Cyrenaica ; Derna ($.000) 
grows bananas, „ 

TIENTSIN CONCESSION. The Italian con- 
cession of Tientsin lies on the left banL of the Peiho. 
and contains a village and salt-pits^ Population . 
10,017, of whom 9,887 are Chinese. 

IVORY. — Strictl(,r speaking, this name should only 
be applied to the hard, white substance forming the 
tusks of >the elephant, but it frequently includes 
similar products obtained from the narwhal, walrus ^ 
and hippopotamus. Ivory has m^ny 
characteristics. It is translucent and elastic and 
the best is fine-grained, mellow in colour, ,and takes 
a fine polish. The value depends on the size of the 
tusks and this is one of the reasons rhy Abican 
ivory is preferred to the Asiatic variety, which is 
also coarser in texture and more likely to become? 
yellow on exposure to the air Exquisite carvings 
Le made of ivory, which is also much m demand 
for pianoforte keys. biUiard balls, inlaying, etc., 
but owing to Its high and ever-increasino; puce 
numerous substitutes are now used, among which 
are celluloid [q.v) and vegetable ivory. (bee 
COROZO.) Zanzibar and Pemba are the chief p 
from which the African variety is obtained, while 
the Asiatic article is rarely cxpbrtetl. being 
for native purposes in India, Further India, and the 
Eastern Archipelago. Great Britain 
50 per cent, of the ivory used in manuf^ctiiie, but 
Dieppe is the European centre of the carved ivory 

BLACK. — This name is now given to a 
pigment prepared from bone black, but was 
originally applied to an animal charcoal obtained 

‘vegetable. — (See CoRozo an* 

Ivory.) 
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J. — This letter occurs in the*abbreviations — 
J/A, Joint account. 

JJ- J ustices. 

Jour , Journal, 

jf , junr., Junior. 

JABORANDl, — The dried leaves of the Pilocarpus 
pennatifolius, an aromatic Brazilian shrub. Jabo- 
randi contains tannic acid, and has a bitter taste. 
It IS valuable in medicine as a diaphoretic, and is 
•also used by oculists, its effects being due to the 
presence of the alkaloid pilocarpine. 

JACARANDA. ~A genus of trees resembling rose- 
wood, and found principally in Brazil The hard, 
heavy gwood has a fragrant odour, and is miuh 
employed by cabinet makers and joiners 

JACQi^MT.— A word derived from the French 
jaconas, which is applied to a coarse sort of muslin 
fabric 

JADB. — A tc^ugl/^ hard mineral found in China, 
Burmah, and New Zealand It is translucent, and is 
generally green m colour, though occasionally white 
or cloudo||. In China, jade ornaments and necklaces 
arc greatly prized, and high prices are paid at the 
jade market in Canton*. • 

JAGGERY.— The Indian name f(»r a kind of crude 
sugar obtained by ciuslung theflowciing shoots of 
various species ot palm trees The exuding juice is 
of a saccnarinc nature, and yields, in addition to 
•the brown sugar or jaggery, a fermented drink 
known as toddy, from which an ardent spirit, a 
^in^I of arrack, is obtained by distillation. 

JALAP. — A purgative drug obtained from the 
drififcd tubers of the Ipomoea pur^a, wl^ h grows 
abundantly in the Mexican (ity of Jalapa, to which 
i^ow'cs its name. Its medicinal piropcrties are due 
to the presence of jalap resin. 

JAMAICA. — Jamaica is the largest island in tlift 
Rritidi We.st Indies and thud latgest of the West 
^Indian IsUnds It lies m the Cariblcan Sea, 
about 100 miles from eai h of cho two lafger islands, 
Cuba to the ncfCt c-nr Hayti to the east Its 
h'ligth from cast to west is 150 miles and its breadth 
50 miles, with an area of 4,200 sqdare miles The 


island, i^ocoanuis ana cocoa are cultivated. 
Cinchona, for the manufacture of quinine, has been 
successfully introduced. Of the exports, about one- 
fourth goes to the United States, whilS the United 
Kingdom takes approximately one-half. 

People, The pojiulation ccmtains on^»y about 
per cent, of whites, while 76 per cent, arc blacks 
and 19 per cent coloured, the bulk of the remainder 
being East Indians. Agriculture is the only industry 
of importance. The island was taken in 1655. The 
present system of admimsti ation has existed since 
1884, its sjrecial feature being that half the members 
of the Legislative Council arc elected. The execu- 
tive IS in the hands of a governor, assisted by a 
Pi ivy Council 

Di\i8ionSy Towns, and Trade. Iht^ island is 
divided into three parts : Cornwall in the west ; 
Surrey in the east , and Middlesex ir the centre 

Kingston (58,000), the capital, on a good har- 
bour m the .south-east, was destroyed by fire and 
earthquake m 1907, and Ha.s been rebuilt. 

Port Royal, on the opposite side of the harbour, 
the original jiort, w'ds alm(»st entiK'ly submerged 
by earthquake in 1692 ; it is now of declining 
importance, but is strongly fortified. 

Port Antonio (7,000), on the north-east, is the 
chief fruit-exporting centre. 

Spanish Town (7,000), a few miles inland from 
Kingston, was formerly the capital. 

Montego Bay (7,000) is the principal port on the 
north-west. 

All these towns arc connected by railw'ays, of 
which there arc ncaijy 200 miles of 4ft. 8Jin. jj^uge. 
•i'here arc also good roads in most jiarts of the 
island. 

The trade in fruit owes much of its recent growth 
to the bounties granted to steamshijis maintaining 
direct communitation Vith Britain, and making 
spcc.vil provision for the carriage of fruit. These 
sluj)s conm^t Poit Antonio with Bristol and Man- 
chester Most (Jf the fruit trade of the island, 
however, is with the United States, owing to ij#' 
• closer proximity. 

Turks and Caicos Islands, 50® miles to th^ east, 


population^ numbers a])Out 894,000. • the sotath of the Bahamas, form a dependency of 

Build, Climate, and Vegetation. Riinning*th^ough Jamaica, as they he on one of the approaches to the 

the length of the island is a range of mountains, the island. They contain about 6,000 people, who are 

hij^(»,t point of which is 7,400 ft. above the sea enffaged chiefly in saR; raking and sjronge fishimj 

Tim rivers are naturally short, wfth a steep descent The Cayman Islands, 180 miles to west, are 
•vVhich gives rise to i>,’imeious falls and rapids also administered by Jamaica, The population 

1 he climate is tropical in the lowlands, wnth little is engaged in turtle fishing and guano collecting, 

range of temperature through the year. Inland There are also1:onsidcrable exports of cocoanuts. 
it gets cooler with the increase of albtiidc The ^ The Movant Coyy and Pcd»% Cays are also 
mountain sjopes arc cfrilhed \tith extciTs.ve forests. £\^ta^cd to Jamaica. 

All trojug^l products grow to perfection, and al- flijils are despaired once a we^ viaPSouthamp- 
tliough the sugar industry is n*t nearly what it ton or Biistol. ^The^ time of transit is from thirteen 
was before the emancipation of the slavesufi 1838, tofift(Scn day'^ 
the prosperity of the island is recovering with th^ ?^or map, see West Indies. 

increasing crops of bananas and orapges, and as •fAMAlC^ PEPPER. — (See Pimento.) 

the demand for fruit for the United Stat<s in- * JAMUNj^A species of Indian plum, ^tainefii 
crqfises it i^ hoped that Jam^flcu^wlll becpiiSe even frJhi the Sy Return Jambolana^ It is used m jellies 

more prosperous tftan forrfWrly y/ithiii recent and ^t^ms as s^ibstitute for the black currant, 

yeaiH the island has scvei^l times suffered great whichfit resembles m tast(i ^ • 

loss frqnt the* devastating effects of hurricanes. ^ JAPAN. — Posilidli, RxtenK and P/fpuIation. 
t'offee and ginger are grown, and pirn A to for tlm • Japan consists of an archipelago of islands off the 
►whole \forld is supplied almost exclusively by ,tlm^ lyfkt c«a^t of Asia, stretching from the tropic of 
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Cancer to latitude , the corresponding range 

in the west being from the middle of th* Sahara to 
the southein exticmily of ICngland. 

Tokio, the< capital, is in the same latitude as 
Gibraltar ^ « ** 

Altogether there arc nearly* vSOO islands in- 
habited, with an area of 148,000 square miles The 
population numbers nearly 57,000,000. 

AIikIi ol the eountiy is the summit of a submarine 
ridge, nsingfSteeply fioin the deepest parts'of the 
Pacific. Kimriing south from the voh ano of 
Fujisan (Fujiyama) i^ another ridge whose peaks 
torm a chmn of islands in which aie the Honin 
Islands 

The largest of the islands is Honshu, sometimes 
called llonshiu, or Hondo, and, incorrectly, Nippon, 
Nippon being the name for the whole coiinti y To 
the north, sepaiated by Tsugaru Stiait is Yezo, or 
Hokkaido, To the south, separated by the Stiait 
of Shimono^eki is Kyushu (Kiushiu) These three 
islands fc-fin the eastern shores of the sea of Jajian 
To the south-east of Honshu, and separated from 
Kyushu b\*the Hugo Channel, is Shikoku. On the 
tropic of Cancer is I'oimosa oi Tai-wan and between 
this and the large islands aie the Lii-chu or Fiu Kiii 
Islands, enclosing the China Sea Noith-westward 
from Yezo, and separatcj^l from it by La Peroiise 
Strait IS Sakhalin or Karafuto, the southern half 
of which belongs to japan, wlulc north-eastward 
run the Clushima or Kurile Islands, which, with 
the peninsula of Kamchatka, enclose the Sea of 
Okhotsk 

Other islands are the Pescadores, or Hokoto, off 
the west coast of Foi mosa, the Bonin Islands, or 
Ogasawarajima, Tsu-shima in Korea Strait, Sado, 
in the Sea of Japan, opposite Nugata, and the Goto 
Islands to the west of Kyushu 

Cliraato, With such a range of latitude as Japan 
has there is ni'cessarily a vast lange of climate, 
fromtthe tropical heat of Formosa, to the Arctic; 
conditions ol th(' northern elands This diffeicme 
is accentuated by the pi esence of two ocean cur- 
rents whose effects are chiefly on the east : the 
Kuro Siwa, a warm current from the south, corie- 
sponding to the Gulf Streaifi on thecast coast of the 
I’nited States ; and the Oya Siwa, a coldcuirent 
fiom the north, corresponding to the Lah’‘ador 
current o(( the coast of Canada As around 
^Newfoundland, where the two currents approai h ^ 
each otlier, foggy ^veather is prevalent, so in the 
north hf the largest of the Japanese island^ fogs are 
frequent from the influence of the cold current oif 
the warm moist air over the Kuro Siwa. In 
winter, wdien the prevailinj^ winds are from ihe 
if th, ♦plenty of snow falls inThe larger islands, but 
docs not hfst for any length of time except in the 
highlands and in Yezo, which ^rom its latitude and 
the influence of tl^e cold current is generally snow- 
bound lor a ccjK^siderablc peiiod, the sea being 
sometimes frozen^' During the winter month.s, * 
which are |^hc driest, the eastern coasts exp(Ni*k,'n6e 
bright c kmdloss'' weathc r, whil'i< on ,<^he west, dwing 
probably to the presence of a'fi arrx of thq Kuro 
Siwa, whu h enters the Sea of Japan thro*ugh Kofca 
Stiait, the sky is generally dull and cloudy. , 
t The hottest part of the year is from ^e middle of 
July tB the middle of September, an<^ during Vus 
time when the rainy season is at i(s<hc’iglit t^e cli- 
mate IS very tryin|( tci Europeans. The rainiest 
season istfrom April pmtil^the b^j-ginning of August, 
and during the latter part of the time when the^ 
rivers are in flood, travelling is difficult zqd evcui * 
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dangerous. In September there is also muc!i ^ain, 
accompanied sometimes by typhoons or whirling 
storms, which do enormous damage b6th on sea 
and on land • 

Hcllol and Rivers. All the large Japanese 
Islands and most of the smaller orict, are moun- 
tainous, the lowlajid area being very small and 
comprising only some coast plains and a lew 
bioad river valleys The ])rcsence of volcanoes, 
the freque-nt earthquakes, the damp climate and 
the short, toncntial livers give Japan a character- f, 
istic relief. Where the higlilands reacfli the coast 
splendid deep and safe hai hours are formed. 

One effect of the mountainous ( haiact^i of the 
country in coniurution with its narrowniess, is that 
while the passes arc not very high in ^mpanson 
wath the height of the mountains, the rapid ap- 
proach necessary to cross them makes the giadients* 
very steep, rendering railway construction vciy 
difficult. 

In Honshu the ranges lun longitudinally through 
the length of the country, as do the nvrr<allc‘ys. 

In Shikoku, also, the chief range runs in the direc- 
tion of the grealc.st length, but in Yczo,^and to 
some extent in Kyushu, the ranges radiate from a 
centre. On the east of Honshv;, about the centic, 

IS the famous volcanic cone of Fujisan, sometimes 
called Fujiyama. 

ihe laigcst nvers are natuially in the hugest 
island of Honshu, but they aie of lilt Is; use for 
navigation They are fiecp’ently iiiteriupted by 
rapids, and els^wheie in the diy season aie so 
shallow as to be useless except foi the shallowest 
boats , while in the wet season, especially aftci the 
heavy summer rains h.ive been bringing water lor 
sometime, they are flooded to sin h an extent that^ 
roads are covered or dest toyed and communication 
IS carried on with the greatest diffitiilty. «Tho 
])rin( ipal rivers of Honshu, which all lie m the 
northern halt of the island, aie the Kiso-gi^w'a, 
entering I'ae .sea near Nagoya ; Ihe Shinano-gawa, 
rising near the Kiso-gawa and entering the sea of 
Jajian at Nugata , the Kil ikami-gawa, flowing info 
^endai Bay , and tlie Tone-gawa. Ihis last 
which crosses one of the largest* lowland areas in 
the country, spreads out into a scries of lagomis 
befoie reac\nng the sea at Chosi ^The largest lake* 
IS Lake Biwa, 36 miles lfn|; ^d, 12 miles bioad, 
famous throughout the world lor its beautiful 
surroundings 

• Vegetation and Agrieulture. Ihe mountain 
stojics ime geiicTcdly forest covcied ; many tret s 
found* in Ei«ope being commun — the chestnut, 
oak, pine, elm and beech Other trees ar^ the 
Japanese tfcdar, ^he camphor tree, the wax tvee, 
paper mulberry and lacquer tree fn the southevn 
island.^, and even as far north as Tckio, the bamboo 
and sago palm grow. 

AgnciilUirc is earned on successfully, and until 
theopeningCip of the^ountry.to w'eslern civilisation, 
was the principal occupation, everything* in the way 
of food required i^ the country being gicKvh. This 
IS poss'bfb, despite the small area available, chiefly 
on aciount of the combination of heat and moisture 
during the summer months, About three-fifths of 
the arable laiid is cultivated by peasant proprietors, 
and thj methoc^S «cmi)loyed are rather primitive 

Kicc IS grown M thiv lowland^ or on tert'acesonlfhc 
mountain slopes. Wheat, barley, mullet and* soya 
^ beans arc also raised foi« food. Oranges do well, but 
other fruiV arc of inftrior quality. Tea is grown 
chiefly between latitudes 34® N. and 36$ N. in^^ 
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Honshu, and still further north in the same island routes in the valk-ys, where t^ie hooding of the river 
IS the region where the lacquer tree is largely frequently destroys niany of the roads that hav 
grown. - been constructed, although good roads are few 

Animals. With a large population on the com- Wheeled trafl^^s little used and is d *awn either b' 

paratively small area available for agriculture men (the jinriksl^) of oxen. Pat k hisses and por 
there is httfe loom for domestic animals. Horses ters are largely employed. Desjute the draw 
and oxen are kept, the horses^or carrying goods, backs to railway const iiu tion the haiglh of line i 
and the oxen for jnilhng caits m those parts wheie rapidl> increasing, and is now nearly eight thousanc 
wheeled vehicles can be used Sheep have been miles^of which d, ()()() an stale owned There an 
introduced experimentally but without mu( h some 1 .800 miles of ehatric tiamwavs • liiilonshi 
• success, on ^ccc)unt of the dampness of the climate a hue runs Irom Aomoii in the cxtriane north tc 
This lack of the domestic animals of the west Slumonosr-ki in the south, anti ts tlu n •ontmued n 
makes different foods and clothing materials Kyushu to Kagoshima in the south A number o 
necessary. Without oxen especially kept for dairy braiuii lines (onnect witli all the important towns 
l)urposcs, jnilk, butter, and cheese cannot be had, [iri|ioHK and l'lx|ior(N. T lie leading import is raw 
while the su])ply of leather is limited, and the cotton, wluch is far ahead of the next item — iror 
^absence ot sheep leads to the making of winter and steel. Other impoitant articles are rue (fron 
clothes padded with cotton. Now, however, that Jiiirma), w'ool, oil cake, engines and boileis, sugar 
Japan trades with foreign countries there is a and soya beans 

considerable import of wool. The chief export is raw silk, aftei wlTich in value 

Fisl^are abundant in Japan, both m the sea and come cotton tissues and cotton \arn conn 

m the rivers. The chiet sea fish are the maguro silk manufactures, copjHr, coal, retined,sugar, tea 
and a kind of bream called the tai. Both these are tind earthenware 

sametiri\cs eaten raw. In the rivers .salmon and Japan imports more goods from th« Pmted State' 

trout are plentifni Much canned fish is exported of America than from anv other country Ihen— 

to Ameiica a^id «luuoi)e in order of value —come ihitish India, ( hiiui, am. 

Minerals. 'I'hc chief mineral and metal products, Great Britain The ihieif .irtuics from Jiritam arc 

in order of value, are coal (which is abundant ancl iron and machinery, cotton goods and yarn, wooller 
coiivenie|tlv situated for e\])ortl, copper, steel, goods and clienm als I'iie chief c'ountiies to which 

petroleiiin, iron, silver, gold, lead, siilphiii, and gocxls are e\])oi ted are the Tmted Stales and (Tima 

antimony. '1 he chief*C 4 )pper mines, which ,ire the The chief articles sent to Britain are silk manu- 
largest m Asia, are at Ashio, nc'ar ^ikko, just nejith factures, straw ])I<uts, uiuvioiight copper, peas, 

of Tokio One half of the coal in the empire is crude zme, and silk 

found in \e/o (Vesso) winch island also contains (xOVOrillllont. i’he Kmperor, known in Butain 
large deposits of sulpliur * as the Mikado, is siijiremi' The liirliamcnt con- 

• ^Coal IS also found near Nagasaki in the south of smts of a House of IVcts partly appoinlcxl by the 

K\usliii, and near l\Ioji, on the north coast Kmpercar, partly hereditary; and a House oi 

* Iffdlistrios and MailufactureH. Gntil recently all Representatives The executive is m the hands of 

Japanese inanii factures weie made by hand or with a cabinet appointed ^y the Emperor and responsible 

tlie» most primitive apparatus. Now ^hc latest %c) him. 

machinery Irom KurcqDe and America is used. Trade Centres. There are twenty-eight towns 

\^iilc the factory systems and general industrial with a pojmlation ol over 60,000 

organisations of these continents have been adopted Tokio (2,250,000) has been the capital since 1868. 

I he iron and steel industi) is being losteicd L4 It is the largest town ffe the country, situated on 
the- Government lor the production of plates for the ^^rgest plain and at the head of Tokio Bay. As 
^shipbuilding an^l railway line's i'he Govern- large ships #.-annot reach it, its trade is done by 
ment’s establishment is at Wakamaisii on the Yokohama * 

northern side of^inn^nff within easy reach of the Yokohama (429,000) is the great porf of Japans 
coal and iron mines. Ship-biiilding is earned on •From here runs lines of steamers to Canada, the 
at Nagasaki. • (Jnited States, Australia, Indta (Bcjmb.iy)^, and 

The production of silk has ahvays been an iil^ Juirope, diesidcs local lines ,ind those trading with 
})Oitanl industry, and enormous quantities^i e now ports of noithcrn China ancl the Vang-tse-Kiang 
exported. Althougli the w'eaving S. silk flibiKS Osaka (1,460,000) is the centie oi the 

IS stig earned cjn to a large extent by hand, modern co»on spinning imiustry. It is the^ m^t 
mafhinery is being increasingly iftcd fhi' same is densely pojuilatcd region c;f Japan anc^has many 
tAie C)t cotton weavii^ Machiiieiy for the^ spin- canals for the conveyance of gocids Its haibbur is 
mng cT c otton has been in use on a laige scale poor, howevci , and fhe forc-ign trade of the district 
since 1882 The next imjiortant textihi is hc'inp passes through*Kobe 

Gne feature of the textile trade is the ^gieat ^ A'oW (-198,000), near Osaka, ispfhc chief pc^rt for 
prepondera^t^e of wonftn engaged in ir* * t^e foreign tiadc- of fho distnct. 

The njaking of pa])cT irom tlie innei baik of the K\oio or :^atkyo^ (539,000) was» the* capital of 
pa[)cr mulberry ns another imjiortant industry, japan until 18^8 ,^t is beautitully situated and 
since papc'r has to be used for many piiijicJ'^c's lor has m»ny iine*historic buildings and many artistic 
wluch the siqiply of leather is inadequate Kuro- inctustries 

pcan paper is also made ; and matcjic s made by ^Nagoya (^189,000) is in a great nce-growing region, 
Kuropean rnaciuncry arc in some markets ousting * and cxportsi^ic porc elain mannfaetiircd at thcyieigh* 
thc^ European produc t. Fint f)o*celain is^ made boffnng towrt of Seto It he#, however, a poor 
from kaoliif, which ft abundtnt. *Lacqu^ed ware • harbc%r. • , 

is st^ll made, but, with the enormofis increase of Nagtisaki (137,000) has#a ^lenchd land-loclied 
machine-jnadeigoods, is rchttively unimpoitant, • harbour, ancl has •an iitcrea^flng shipbuitding in- 
Trans'port. ihc mountainous chaiamcr of the tdustry It exports the coal from the neighbouring 
giountry* confines commumcation to well dc/ined c^lfiekl.* 

91 ^ 



JAP] BUSINESS MAN’S 

Hakodate (102,000) ‘expoijts the coal^and other 
products of Yezo 

Hiroshima (167,000) is an important port on the 
Inland Sea. Other towns of size, of only local 
importance a^e Kanazawa (12^,000), Kur6 (135,000), 
Sendai (104,000), Okayama (77,000), Saseho (86,000), 
and Otaru (89,000). 

Colonies and Dependencies. Kiau-Chau, m the 
Chinese province of Shantung, for some ypars a 
German possession, has since 1915 been administered 
by the Japanese The products are fruits, beans, 
ground-nutai sweet ‘potatoes, etc , while silk- 
culture, coal mining, briquette-making, brewing, and 
soap manufactures are carried on 

Chosen (or Korea), annexed to the empire of 
Japan in 1910, is a peninsula lying between the 
Yellow Sea and the Sea ol Japan The estimated 
area is 84,000 square miles, with a population of 
nearly 17^)00,000 Agriculture is important, but 
the method^ of cultivation are of a primitive type 
The chiefYrops are rice, millet, cotton, hemp, soya 
beans and, tobacco Gold mining is caincd on 
with incKMsmg success, and copper, iron, graphite 
and coal are hnind in abundance. (Sec also under 
Korea ) 

The island of Formosa or Taiwan is divided into 
two distinct regions mountainous, forested 

region in tlie east inhabited by a Malayan people, 
some of whom are savages , and a fertile plain in 
the w’est cultivated by Chinese settlers, and pro- 
ducing rice, tea, hem]), and sugar, while toal and 
sulphur are mined Taihoku is the capital , 
K clung IS the chief port. 

The Pescadores (or Hokoto) consist of about 
twelve islands, with an area of 85 square miles and 
a population of 55,000 

Sakhalin (or Karafuto)^ has herring fisheries 
There is a vast forest area of larch and fir trees. 
The minerals found are coal apd alluvial gold 
The leased territory of Kwantung, the southern 
imrt of the Liaotung Peninsula, has an area of 
about 538 square miles and a population of over 
572,000, of whom nearly 517,000 are Chinese and 
55,000 Japanese, The chfoi products are maize, 
millet, beans, w'heat, buckwlieat, rice, tob^jcco, 
hemp, and various vegetables. There is an active 
fishing industry. * 

The Car&hne and Marshall Islands aic a group 
of islands in the Pacific Ocean, lying to the north 
of thi^ portion o^ New Guinea which formerly 
belonged to Germany. They are at< present, 
admini.stered by Japan under a mandate from the 
League of Nations. 

Mails are despatched by *\anous routes onc*L a 
v^ck Tluitime ^ transit, via the Siberian railway, 
is between seventeen and eighteen days Ihere 
are subsidiary service^ via VMicouver and Suez, 
occupying twenty-six and thirty-six days 
respectively 

JAPAN WAX. — A yellowish product, with aji 
unpleasant odo\r like tallow, and a bitter ^te. 
It IS obtained by boiling the lt-^ve.‘»» bram hes, and 
berries of a Japanese plant, known Is Iihus*succe- 
danea. Though more easily worked than ordintfry 
beeswax, it is not much used in Great J3ritain. * 

• JAPANNED WARES.— These goods prepared 
by coating articles {5(. wood, metal (especially tmrtVid 
iron), papier-mache, and leather ,witrl varnisljf and 
th«n exposing them Vo K^at, in order to harden the 
surface. Vhe name is now a^phed^to wares varnished 
in quite a different way from the method employed 
in Japan, where lacquer (^u ) of a lasting cfufdity^l^ 
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carefully made from a base of purified vegetable 
juices, whereas the black japan used at Bjrmingham 
consists of asphaltum, amber or cop}^ resin, and 
linseed oil. Better class goods receive several 
coatings, each being separately dried b^y heating in 
an oven, and then rubbed with ground pumice 
stone and rottenstore. The decorative work in gold 
or bronze is carried out afterwards. Common goods 
arc only coated once. An inlay of shell or metal is 
usually worked into the japan required for papier- 
mache goods White japan is used for lining portable 
baths, but the most common japanned wares are 
articles such as trays, coal-vases, and bo\es of all 
sorts. 

JARRAU. — A species of eucalyptus growing in 
Australia, where its hard and durable timber makes 
an excellent substitute for mahogany, which it c 
rather resembles The wood contains a pungent 
acid, which repels the attacks of insects, and is, 
therefore, much employed for telegraph posts, rail- 
way sleepers, ami wharf piles It is also u^ed for 
street paving and m shipbuilding. There are large 
exports to Great Britain. , 

JASMINE.— A genus of climbing plants, with 
fragrant flowers which yield an oil useful in per- 
fumery, and occasionally employed *in medicine. 

J VSPER. — A valuable stone, easily polished, 
which IS used for decorative purposes It is mined 
chiefly in Sicily and Corsica c 

JAVA.— (See Holland.) 

JEAN.— A strong fabric .rnfade of twilled cotton. 
The variety knov'n as satin jean has a smooth and 
glossy surface, as its name implies, Manchester is 
the chief scat of manufacture. 

JERKED BEEF.— Sun-dried meat, used m Brazil 
and the West Indies as food for negroes. It is pre-« 
pared in Mexico, where it is known as tosago, 
and in South America, where it is called by •the 
Chilian name “ charqui." 

JERQUER.— This is the name given to an offecer 
of customs who seaiches vessels on their arrival in 
port, in order to ascertain whether there are any 
articles secreted on board which are liable to duty, 
atid which are kept back or unentered with a 
view to smuggling. * , , 

JERQUING.— The act of searchij^ig vessels by the ^ 
jerquer or «ther officer of customs. 

JESUITS’ BARK.— (Se« QiiiwurNA ) 

1 JET. — A species of lignite, hard, compact, and of 

a velvety black colour, said to be due to the 
t^tuminous matter with which it is usually associ- 
ated. If is f^nnd near Whitby, in Yorkshire, in 
the I^altic plfbvmces, and in parts of Bohemia, 
France, and Spain, where Oviedo is the centre of 
the jet industry. ^ Jet takes a high polish, ancT is 
much used for ornaments anci mourning jewellery. 
Foreign competition is affecting the hitherto flourish- 
ing WhitUy trade. Jet is much imitated, celluloid, 
vulcanite, and a species of being among the 

* substances ^ed for tkis pur^se. • 

JETSAM.— Things thrown overboard iru a time 
of peril at sea, ^Inch remain under ^e water. 
(Cf Fi*o/sam ) . 

JETTISON.— Jettison, in its largest sense, signifies 
4ny throwing /iverboard ; but, in its ordinary sense, 

* it means throwing overboard for the preservation of 
the shij) and car<To? Che jettison must be madeior 
sufficient ’cause, And ifot from •groundless timidity. 
It must be mlde in a case of extremity wheit the 
c ship IS m danger of perishing by J:he fiiry of a 
( storm, or ib labouring*upon rocks or shallows, or 
IS cl(^ely pursued by pirates or enemies. • If the© 
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residue of the cargo is saved by such sacrifice, the 
property ^ved is bound to pay a proportion of the 
loss. In ascfrtaining such average loss, the goods 
lost and saved are both to be valued at the price 
they w6uld have brought at the place of delivery 
on the ship^ arrival there, freight, duties, and other 
charges beihg deducted. Thi owner of a cargo 
jettisoned has a maritune hen on the vessel for the 
contributory share from the vessel on an adjustment 
of the average. 

JEWELVKRY.- -The jeweller’s craft is one of the 
most ancient, various ligyj^tian relics having been 
found v^iich date as far back as 2,000 b c. Precious 
metals, such as gold, silver, and jdatinum, and 
precious stones of various sorts, including diamonds, 
emeralds, pearls, rubies, amethysts, turquoises, 

« agates, and many others, aic used m the manu- 
facture of personal ornaments. The work upon each 
of these constitutes a special industry. The 
jewellery of Clerkcnwell is celebrated for the excel- 
lence gof its quality, while the commoner sorts, 
including imitation jewellery, are produced at 
Birmingham. Pans is noted for cheap and attractive 
novelties, and Vienna, Berlin, and New York enjoy 
.a similar reputation. Amsterdam is the centre of 
the diamond-iuttfag industry of the world, and 
India IS famous for its delicate filigicc work set with 
enamel and precious stones. 

JEW’jl EAR. — Also known as Judas’s ear. It 
is a species of fungus growing on the elder 
tree, and was formCriy used medicinally as an 
astringent. • 

JOlillER. — The fum tions of the jobber have been 
touched upon m that section of this woik dealing 
with Broker. Whereas the broker is an agent 

• acting on behalf of his principal, the jobber is him- 
self a, principal, being a meia hant or dcalei in certain 

• steaks and shares He is as much a merchant in 
stocks and shares as a wholesale provision merchant 
IS «n connection with hams and chee^.*|, and, like 
him, he keeps a certain stock He buys and sells, 
i-ud his aim is usu.dly to “ even up his book," 
that is to say, if, dm mg the <lay, he has sold 5.000 
shares and boug^ht only 3,000, his aim is, otlfcr 
things being equal, to purchase the balance of 2,000 

^ shares, and thu^ even up liis book. In siu h a case, 
if otters of the shares aie not torthcoitung, he will, 
m the ordinary-. • 4^, ^a^sc the pruc at which he is 
a buyer, in oulcr to provoke otters ol stock , m the* 
contrary event, that is to say, if he finds that there 
arc more sellers than buyers about, he i educes l|is 
price, and thu^, on the one hand, detefs certain 
would-be sellers and peihap> induifes uthcT indi- 
vicUels to purchase. I'lie syst^n of two prices is 
e:^plaincd under the heading m DouIile Ouota- 
^lONS. Unlike the .broker, the jobber is lyu per- 
mitted to deal direct with the public, but can only 
deal with brokers or other jobbers. 

JOB’S TEARS. — The seeds of an Jnclian^ glass, ^ 
the Coix Ifichryma, s^ewluii like ma*e. Tliey arc 
so cant'd from their shape. They are hard and 
lustrous, and, though edible, a»c mainly used for 
personal ornaments, necklaces, ear-rings, aedets, 
etc., being manufactured from them, and worn 
the natives of India. The grass is jjow cultivated 
ui the Iberian Peninsula, where the seeds are largely* 
u|ed for rosaries. • • • * 

JOD. — A mincraf salt foiftid iiT nyany "forms and 
largely used in many chemical mixtures. It is 
mined Un Meiiico, Chile and Spam t 

J0I51T ACCOUNT.— Generally spiking, this# 

• means* an account m a paiticular busingsg or 


undertaking wlv;re tyo or* more persons or firms 
combine "to provide the necessary capital and 
services, and agree to divide the profits and losses 
arising out o{*tJic same. A partnershfp undertaking 
IS a joint affair^ ancf the partners imter into the 
business on a joint account. 

In banking, a joint account signifies one which 
IS kept in the name of two or inoie persons. When 
such ^in account is opened, unless all the parties 
‘ are to sign cheques, an authority, s^lgncd by all, 
should be obtained, stating distinctly who may 
sign iijion the account '> 

If no authority is held from the parties on a 
joint account, all cheques must be signed by all of 
them, and on proof of death of one of them the 
balance may be withdiawn by the survivors. 

An authority may be cancelled by any of the 
parties at any time 

JOINT adventure.— The term ‘commonly 
ajiplied to a jiartneiship confined to o*iie particular 
transaction. It is more especially in?t with m 
Scotch law. , 

JOINT AND several LIABILITY. — (See 
Jointly and Severally ) • 

JOINT LIABILITY.— (See Joinily) 

JOINTLY.— ! his word is used in connection with 
•the liability which attacl^s to two or more persons, 
when only the whole of the members can be made 
accountable, and not each one separately. When 
the liability is joint, the whole of the members 
must be sued. (See Severally ) 

JOINTLY AND SEVERALLY.— Where a pro- 
missory note IS drawn by several makers ’’ we 
jointly and severally promise to pay," each maker 
IS liable for the full amount of the note ; but if the 
note IS worded " wc promise," or " we jointly pro- 
mise," the makers are liable as a whole, and not 
individually, for the full amount. Where a note, , 

" I promise to j'ay*" is signed by several p^irsons, 

•it is by Section 85, s s. 2, of the Ihlls of Exchange * 
Act, 1882, deemecl to be their joint and several 
promise. 

It is obviously to the advantage of a holder of a 
piomissory note that*. all parties liable upon it 
joiiitly should be liable severally as well ; he can 
tluMi, if neiessaiw, sue all of them at the same time 
for the whole amount of the debt, or sue each 
jiarty separately for the whole amount.. If one *. 
sued and the holder fails to obtain payment in full, • 
the remaining parties ma\^ tlivn be sued, • If one 
of the Riakers of a joint and several note dies, his 
estate is liable, but if the note is joint only, the , 
estate of a deceased maker is not liable. 

the case of a banking account, where a j^nt 
account is overdrawn, the liability is jo^^t omy, and 
if one of the parties dies the survivor become?! liable 
f(U' the full amount , the estate of the deceased is 
not responsibU' for the debt. Wh^ie a joint advance 
has been made, ai^d one of the jiarties becomes 
lianj^rupt, the solvent party is liable for the whole 
anaiunt. In cases ^f joint ovcrdr.iavn accounts, it is 
customary, wficn ,Yhe account is not otherwise 
secured, to Obtain a guarantee signed by alUthe 
pTuties; when this is done a claim can be made 
i^)on the ^Icceased’s or bankrujit's estate. 

A payn^it, or acknowledgment, by one jjoes nftt 
p^vent the* other parties wb-f have signed a pro- 
mis^ry note^from pleading the Statute of Limita- 
tionsf whether they hate ^gned " jointly ’h or 
" jointly and shveral^y." • (See Statute of 
Limitations.) 

An* (Ordinary cheque, signed by more than one 
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individual, is not a jouit and several document. 
(Sec Promissory Note) ' 

JOINT STOCK. — Stock liekl jointly or in a 
company. ‘ u ' 

JOINT ST(K’K COMPANIES. — ^See Companies, 
JoiNi Stock) 

JOINT TENANTS. — Where land is not held by 
one individual, but by two or more jieisons jointly, 
the holdeis are known as joint tenants if they^avc 
an equal interest oi ri^ht m the whole of the jiro- 
perty. The most important point m connei.tion 
with joint tefcincy is the fait that on the death of 
any one of the joint tenants his interest or tight 
passes to the suiviving joint tenants, and if there 
IS eventually only one left, the survivor becomes 
the sole owner and ma> deal with the estate as if 
he wcie any other kind of tenant 

A joint tenant cannot di'vise his interest oi right 
by will, but he may sell it to an outside jicrson 
The outside |)erson, however, does not become a 
joint tenarft, but a tenant in common (qv), and 
he can deal cvith his shaic according to his own 
wish. If one joint tenant purchases the share of 
another, the transfer is effected by a release and 
not by a conveyance, bec ause each joint tenant is 
already ecjually possessed of the whole property. 

At common law a joint tenant could never obtain 
a share in the property in his own right, but at an 
early stage of English lustory there was provision 
made by statute for an action for partition {qv), 
so that if a joint tenant now desires it, he can, as 
it were, split up the estate and become sole owner 
of that portion of it which is awarded to him by 
the court 

JOINTURE. — An estate in lands settled upon a 
woman, which she is to enjoy after her husband’s 
death. 


JOINT VENTURE ACCOUNT.— A joint venire 
account is an account which shows the transactions 
of a sjiccial undertaking entered into jc^nfly by two 
or more persons. These persons combine together 
and contribute cither services or capital, or both, 
for the purpose of the venture, and shard the profits 
or losses which resul^,in a manner agreed upon. 

The accounts are kept in a similar manner to 
consignment accounts, the joint venture account 
being in reality a profit and loss account for the 
particular business undertaken, and the ^alance of 
same on completion debited or credited, as the case 
may be, to the parties entitled, in their rc'y^cctive 
proportions. 

Working concurrently with this account,, however, 
personal accounts also require to be opened for each 
person, and the amount of goods, or cash, con- 
tributed credited, and adjustments made for any 
other items which may affect the venture, such as in- 
terest for moneys advanced, commission, allowances 
for services, etc. ^ 

The example given shows the comj^lete accounts 
relating to this class of undertaking, assuming the 
following transactions — ' 

Messrs. Batty Bros , of London, purchased from 
Percy & Co and shi|q:)ed to Messfe. i^Timidt & Co , 
Lagos, on joint account, goods, £850. Their pay- 
ments in connection with the shipment were : 
carnage, £5 ; freight, £7 10s Od. ; insur^m.e, £2 
and sundries, £1 15s. Od. They dicw on Schmidt 
iSc Co for £800 The account, sales sent by Schmidt 
& Co showed the goods realised £940, and that their 
expenses had been : Landing charges, £4 ; porter- 
age, £4 lOs Od , and sundries, £2 5s Od , and 
enclosed an acceptance due to Batty Bros, Piofits 
to be divided two-fifths to Schmidt and three-fifths 
to Batty Bros. 


c 

In Batty Bros Books. 
Dr. 


Joint Account with Schmidt & Co., Lagos. 


Cr. 


■■ 

/ 

5 


To Percy A Co — Goods . . 

. . 8a0 

c 


,, Cash — Carnage 

. ' 5 

0 

<) ' 

jv. .. ♦' —Freight . 

7 

10 

0 1 

,, ,, — Insuiance 

2 

0 

0 

,, ,, t, — Sundries 

\ 

15 

0 

,, Schmidt A Co — 


t 


Rxjienses . . 

10 

15 

0 

^,ths share Profits 

25 

4 

0 

Profit and T.oss Account — , 



i 

^ths ^share Profits 

. . 37 

16 

0 


* ^940 

0 

0 ! 


.... 


- 1 .^— . 1 


• 


• * 

Dr. 



Scfiniidt 


/' 

5. 

ft 

d . 

To Joint Account . . 

. . 940 

^ 0 

0 4 

• 









« 


/ 




( 


£940 

0 

0 








n 

* I s d. 

By Schmidt Co — 


Grosfi Kcalisation 

. . '' 940 

0 0 








c 

1 


/940 

0 

0 

b Co. 

• 

• 

Cr. 

V / 





f 

5 

d. 

By Bills Receivable 

. . 800 

0 

0 

,, Joint Account — ■ 




•Expense^ i.i 

10 

15 

% 

jJtiis sharc!^ iTofct . . 

25* 

4 

(T 

„ Bills Recefvable 

. . 104 

1 

•0 


— j 




£940 

a 
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JONQUIL.— A s]>ccieb of narcissus introduced which stiingcnt rules exist in rtjgard to it, its use 

into Britain from Spam, and yielding an essential being strictly enforced in some countries under 

oil useful in pcifumcry. vety heavy jicnalties, each page bearing a Govern- 

. JOURNAL.— T he Journal is, as its name implies, nu nt stamp Tlieie it is the only book which will 

a Day Book (Fiench, 'jour, a day), t , a book in be taken as evidence in the law courts, and should 

• wh^h the entries arc made day by day as they take nn eiasure be made, or an cnliy alteicd in any way 

place, and, as such, is one of the books of fust or so that the oiiginal cannot be read, this will 

original entry Under continental .systems of ^invalidate as e\ ulenfe the whole of the transcft'tions • 
book-keeping it is the principal, ottem the only on that page 

book of original entry, .dl it* ms being posted to The use of the journal in this countiy has, to a 
ftieir respective accounts m the ledger through its large extent, been discontinued, the other books 

medium , of original entry, vig . cash book, day book, 

The entry is made by stating the account to invoice book, returns * book, etc, having taken 

wliK h the item is debited, with the amount in the its f)la< e, ^J'lth the result that it is now used only 

' hist (debtoi) column, and, immediately beneath, as a^jnek-up bock for the reception of items for 

the account to wdu'^ tli# item is credited, with the which no special book of original cntiy cs kept. 

amount m the seoTnff (credit) column, the total of ^ these may be mentioned any items requiring 

the debit column thus agreeing with that of the special explanation, the inUoduction of new 

credit column Each entry, whei ever necessary or cajatal,^ transfers from one ledger to another, 

advisable, is followed by a short explanation of tne 'sometimes the opening entries of a new set of books, 
nature of the transaction, such entrcfbeing ^vhni- sometimes the closing entnes at the end of each * 
cally. known as a “narration" Such nariations jrcjiod ; the ojienmg Recounts of a limited company, 

sli%uTd be made in clear and ye%con<ifc* style, the special transactions in trust accc^kmts, consiJ^rftSVit 

jinirnal losing much of its value if the lanations tian-.actions when a sjiccial consignment daw book 

are made so vaguely that at a fiituie liiifb they is not kept, and bil^ ii ansae tions when special bills 

cannot be followed by any pci son having to deal ledger.s are n^t kept, these latter being matters of 

with them without the aid of the jierson who has so great importance and on w|/ch error is likely 

made the entries, or •f the yocumenft^relatmig to • to take jilace, that rt is advisable to rccoid them in 

them. ^ * fli^%ay as well as through the bilj^ books 

The jCrtiinal is sometimes ke^t with tabulated OTi the ne\t^ag6«s a foi m of joui nal, with a few 
columns few the icception of items •similar entnes of bpoKial cdiaiactcr showing the necessary 

character, the totals only being posted to the ao n%iralic)ns (Sec Journal) 
counts in the ledger, and where the books are kcq>t fJOURNALlSE. — The act of entering up the 

on self-balancing principles, column:^ are also pro- • journal • 

vided for the reception of th% lieijis affecting each ^OURNlYiMAN. — T his nany is now generally 
ledger, so ^roviding^ the tot^ils fc^l inscrt»on m the applied to a» artisan or to a mechanic who has 

adii*6tment accounts. • serve^ a period o! apprentjee^p to his trade, ^id 

JOURNAL, JJSK OF.— Tfc e journal is used as the ^ works as a skilk*ci n^aif for a definfte wage 
princqmf book of original eiftry on the ^mlmenl in ^ Originally it meant a tradesman who was paid for 
^all countries adopting the Code Najinleon, under Iwi wiyk by the day. 

• • • 

923 



JOW] 


BUSINESS MAN'S ENCYCLOPAEPIA 


JOWARRI. — A cattid fooc| exjforted ^in large 
quantities from India, It is obtained from a species 
of millet, and if used in India as a food. 

' JOURNAft. 

Opening Entries 


Sundry Assets Dr. 

To Sundry LsaifUities Cr. 

Horses, Carts, & Harness 
Office Furniture. . 

Stock .If , . . . i 

Bills Receivable. . . . i 

(as per schedule) i 
Sundry Debtors. . ..* 

(as per schedule) ! 

To Sundry Creditors . . . . i 

(as per schedule) 

,, Bills Pay.ible 

(as tv-r scheclulo) 

,, B.ank overdraft . . 

,, Capital — ‘ 

S.Nield.. A32 13 8 

B. Abbott £332 13 8 , 


184 I ro o 

60 0 o 

1,020 o 0 

100 o 0 

300 16 , 8 


t 19^1 

240 
169 

1,065 

£’ 1,665 ' 6 8 1,665 


C 

*595 


Depreciation 

Profit and Loss'Account Dr. 

To Machinery Cr. , 

Being Depreciation at the 
rale of 10 per cent, per 1 
annum on original cost, j 
for the SIX months ended ; 
this day. j 


A djustmeni of Error 

Mar. 31. Z’s Capital A/c Dr 
To Y’s Capital A/c 

Cr. 

Being adjustment 
entrymadein order 
to correct the omis- 
sion of Interest on 
the partners’ Capi- 
tal from the Profit 
and Loss A/c for 
the year ending 
December 31, 19. , 


Transfers from Reserve Fund 1 
Mar. 31 ; Reserve Fund Dr. , 8 , 08 o 
' To Closed Works I 
A/c Cr. 1 1 
., Profit and I>oss- :[ 
Deficiency Cr. 1 ' 

,, Goodwill Cr, 1 1 
Being araoflnts I 
transferred from i 
Reserve Fund in j 
elimination of fic- | 
titious values on ,| 
Closed Works A/c ! 
and GiXKlwifi, and ! 
to ^.aticel Defici- 
encyon Profit and 
Loss A/c as per 
Resolution of the 1 
Board passes’ .... 

IQ... ' i 

Transfer to Bad Debts Account \ 

Mar. 31.. Bad Debts A/c Dr 
,, ,, 1 To W. Smith Cr. ' 

j Being the balance of 
I his A/c now writ- 

I ten off. ! 


1 


.J ' ^ 


3»78o I 
1,400 j 


20 1 5 , 6 


JUDGE’S ORDEfti-A.i order made'by a judge, 
either of the High C^rt or of a county court, Apon 
an;f matter which i^brfjught before him, at, for 
example, a charging order v.) or a garnishee order 
(?•«'•)• 

JUDGMENT.— (See Action.) ’ ' 


'[JU6 

JUDGMENT CREDITOR. — A person who (has 
brought an action for debt or damage against 
another in a court of law, and has oVtained judg- 
ment for the whole or a part of the amount claimed. 
The rights of a judgment creditor are-j- 

(1) An action for non-payment of the judgment 

debt. ♦ 

(2) Power to issue execution. 

(3) Power to issue a bankruptcy notice. 

(4) A committal of the debtor to prison under 

certain conditions, , 

JUDGMENT DEBTOR. — A debtor against whom 
a judgment has been obtained, ordering chim to 
pay a sum of money, such order not having been 
satisfied. A judgment debtor may be examined as 
to bis means, and the judgment creditor may pro- 
ceed against him by issuing an execution, serving t 
a bankruptcy notice upon him, or getting an order 
for committal if it is proved that he has had means 
to pay the amount of the judgment debt since the 
judgment, and has refused to do so. 1 

JUDGMENT SUMMONS.— This is a summons 
taken out, cither in the High Court or in the ^proper 
county court, by a judgment creditor {qv), under 
which the judgment debtor [qv] is brought up for 
an examination as to his mcans^ aivd upon which 
an order will be made for payment, cither at once 
or by instalments, if it appears to the judge that 
he has means by winch he can liquidate Insatiability. 
Upon a judgment summons, an order may be made 
for the committal of the dehtdr to prison in default 
of payment, fln^css it is made quite clear that 
the debtor possesses means, no order will be 
made. 

JUDICIAL TRUSTEE. — Tins is an official created 
under the Judicial Trustee Act, 1896. Under that ' 
Act a judge of the High Court, or of a county court 
(provided he has jurisdiction), is empowered, ufjon * 
the application of any person creating a trust, or of 
‘ any truster or beneficiary under an existing trust, 
to appoint any fit and pioper person who has been 
nominated for the purpose as a judicial trustees, 
and this judicial trustee is to act in the administra- 
tibn of the trust either alone or in conjunction with 
some other person Also, under the Act, if sufficient 
reason is shown, a juduial trustee iqay be appointed 
to act in tRe place of anv existing trustees. A 
fixed rate of remuneration is the trustee out 

' of the trust funds. There are certain duties pre- 
scribed by the Act which must be fulfilled by the 
ti^isteo, the principal being the annual rendering of 
an acepunt of |he trust in a prescribed manner. The 
judicial trustee will in all probability cease to exist 
in the near ^uture,|Owing to the appointment (A the 
public trustee {qv) under the Act of 1906, which 
Act came into force on January 1st, 1908. * 

JUGO-SLAVIA. — This is another new state, 
like Czecho-Slovakia {qv), which has been carved 

• out of| a portion of the fori^ier Austro-Hungarian 
Empire. aPcl has be^a tacked on to the ancient 
kingdom of Serbia and Montenegro. It i^ bounded 
by the republics hi German-Austria and Hungary 
on the** north, Albania and Greece on the south, 
;yulgaria, Rumania and Greece on the east, and the 

. new portion of Italy on the west,. 

This ^tate is a monarchy, the present ruler being 
the forme^ king*, of Serbia. Agriculture is praoti- 
cally the sole ^occupation and source of wealth of 
the people. , * 

• Belgrade (91,000) is ^he capital. K. is essentially 
« a modern efey, and was, and no doubt will continue 

to bei an important railway centre. • > • 
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piere are several towns of considerable size — the High Courtenay restrafti it by prohibition [q.v.) ; 

Mcmastir (60,000), iVisr6’wrf (40,000), (47,000), or, similS.rl)% if it refuses to exercise its authority, 

ancf Nisn (j|5,000) — but of no special commercial it can be made to do so by mandamus [q.v.]. As 

value. respects its 3 c#pe, the jurisdiction of English courts 

Postal communications to this kingdom will be extends to Bri4sh cfominions only, e., to British 

between t\fo and three days when normal conditions soil and to 3 miles beyond low-water mark ; but in 

return. (See also Serbia ) • certain cases provision is made for bringing a default- 

ing person to task, even though 
he IS resident outside British 
tcriitory. This, however, is a 
matter of uractice and procedure, 
and is oT a lughly technical 
charatter. If there is a dispute 
between parties as to i eal propel ty 
situated abroad, the English courts 
will absolnlely lefuse to entertain 
any question regarding it for a 
single moment 

JLTIORS.— (See Ju^v.) 

JURY. — A jury IS ^a body of 
men selected and sworn to declare 
the truth as to ai^ particular 
matter on the evidence placed 
before them. Pinsons summoned 
to serve upon a jury must be duly 
notified of the fact, and any failure 
to appear, without sufficient 
reason, rendcis the delinquent 
liable to a fine. When a juror has 
been summoned to attend the 
assizes, it may turn out that there 
are no cases to try. The juror will 
then receive a special notice that 
his attendance is not required ; 
otherwise he must be present. 
Except m the case of a jury of 
matrons being empanelled, no 
woman can sit upon any jury. • 
»If a name appears upoj* a jury^ 
list, no exemption is granted unless 
the leave of the presiding official 
• is obtained at the court to which 

JENOLK MARKET. -That pait of the Stock the juror is summoned, or unless he is suffering 
Exchange 111 which dealings in West Alncaii mining from illness. It is aflvisable, theiefore, that the 
shares are transacted ]U5*y lists should be periodically examined to see 

JENIFER.—^ genus of evergreen shiubs belong- that nanirs are not improperly inserted, especially 
ing to the order ConifercB. The berries of the com- by \hose men (vho desire to claim exemption. No 
mon juniper, \^-V.^i#s aound in Gieat Biitain and man who has been convicted of trcJlson, felon^, 
in many parts of North Eurojie, are used in makiiij^ or any infamous crime, unles.s he has been pardoned, ‘ 
gin{^i;). They also yield by distillation an essential can sit upon any jury, and flie followings persons 
oil, which is employed in medicine as a diuretic. aie c?ftmptcd by Act of Parliament — 

The wood of an Indian species of juj^iper^s used by Peers ; M.P.'s ; judges ; clergymen ; Roman ^ 
native turners and cabinet makers , but the. most Catholic priests ; dissenting ministers and Jewish 
l^cjlhtiful variety is the Virgmia juniper, or lecl iUbbis, whose place# of meeting is duly le^^'^^red 
cedar of America, so callecl^from its beautiful (provided they follow no othei occupation except 
^reddish wood, whuh is much used for. making that of schoolmaster); serjeants ; barristers; 
cigar boxes and lead pencils, owing to the scarcity certificated convc^anccis , special pleaders (if 
of the Bermuda cedar. • actually practising) . mcnibcis^of the society of 

JUNK.—A name applied both ^o a ^clumsy^ doetois of law an^ advocates^! the civil law (if 
Chinese 'v*essel and m old pteces of cotdage, hemj), ^ct^ally piactising) ; attorneys, solicitors, and 
etc., usc^ for making rope mats, ship sacks, oakum, ]if(^tors (if actually practising tnd having taken 
and thick brown paper • out their amfual cfeitificatos), and their managing 

JURISDICITON. — This word is usc(l•^^lth two clcrlts i¥id 'notaries pubhe in actual practice ; 
meanings, as referring either to the power of the Officers of the court of law and of equity and the 
court or to the territorial limits v#thm which its flerks of .the peace and their deputies (if actually 
powers can be exercised. The power of ^hc Higli exercisinjf^thc duties of thei:^^ respective offices) ; 
(iourt is unlimited, except in^effy* as it IS I cstrained c^roncis, gaolers, keepers of<^nouses of correction, 
by statute; but tffie powef of an ^nferlor couit is an^all sub^dinate officers of the same; keepers 
nd^er exercisable beyoni^ the limits winch have of ptiblic lunatic asyluirft ; ^11 registered mtVlical 
been laid down for its gmdance and control. I» practitioners an*i plfarmaccutical chemists (if 
case a court of inferior ]urisdiction*attempts to# actually practising) ; officers of the Army, Navy, 

• assert*its powers beyond what it is entitled, tp do, .IVlilitta* and Yeomanry, while on full pay ; the 
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members of the Mersey ‘Docks and ^iarbo^ir Board ; 
the master, warden, and brethren of the Corpora- 
tion of Trinity House, of Deptford Strand ; pilots 
licensed by t^e Trinity Hou^ of Deptford Strand, 
Kingston-upon-Hull, or Newcastlevipon-Tyne ; and 
all masters of vessels in the buoy and light service 
employai by any of these corporations , and all 
pilots litensed under any Act of Parliament; 
officers of the post office ; commissioners of ciw.toms 
and inland revenue, ami those employed by them 
in collection and mrj.nagemcnt ; sheriff offu ers, 
police olficei’s, metropolitan magistrates, and their 
clerks, ushers, doorkeepers, and messengers , mem- 
bers of the municipal corporation of any borough, 
and the town clerk and treasuier ; and every justice 
assigned to kccji the peace therein (so far as relates 
to any jury summoned to serve in tlie county where 
such boropgh is situated) , burgesses of every 
borough in w.hich a separate couit of (juarter session 
IS hold, sojlar as i elates to a jury summoned foi any 
sessions in the county where the borough is sitiiati'd 
justices of tfhe peace within the place of their own 
jurisdiction, and ofliccrs of the House of Lords and 
the House of Commons Recently, exemption has 
been granted to members of the reriitorial Tories 

The various kinds of J|irics aie here treated of 
sejiarately — 

I Criminal Law. Grayed Jury. Excejit in those 
cases where a criminal Inal takes place by inquisi- 
tion or information ), a bill of indu lment [qv ) 
must be prepared, and this bill is placed before the 
grand jury, whether at quarter sessions or at the 
assizes. 

The grand jury is summoned by the sheriff or the 
clerk of the peace, according as the jury is lequired 
for assizes or sessions The number summoned is 
generally twenty-four, but the grand jury may con- 
sist of any number between twelve and twenty-thice, 
so thilt twelve may be a majority Their duty is 
“ to inquire into, present, do, and execute all those* 
things which, on the part of our Loi d the King shall 
then l)e commanded them.” 'I here aie no sjiccial 
qualifications for grand jurors at the assizes, but 
the members are genet ally ‘composed of gentlemen 
of good standing in the county At borough quarter 
sessions the only requirement is t^at the members 
shall be burgesses At county sessions they must 
nave the qualifications of petty jurors These 
qualifications are They must (1) be over the ' 
age ol twxnty-onc , (2) have a clear income 

of £\{) a year arising out of landed jiropert'y, or be 
entitled to that amount for Iheir own lives or for 
the life of another ; or (.3) have a clear income of 
/2^''«year arising out of leasehold lands or Icfie- 
mentsv held *ior a term of twenty-one years or more, 
or for a term terminable on life or lives , or (4) be 
householders rated for inhabited house duty in 
Middlesex at notvlcss than £30, anit m any other 
county at not less*than £20 ; oj- (5) occupy a house « 
with not less than fifteen windows. «, . 

On the opemd^ day of the a'ji^zes oi sessions^ the 
grand jury are sworn and charged, tfljit is, informed 
generally of the nature of the cases which Will be 
brought before them for their consideration. Thby 
t^en retire to a separate room, choose«a foreman ^ 
from amongst thci^elves, and the bill? of indict- 
ment are placed bmorc them. Eac^ case is gone 
into and the witnes^s for the pi^^secutioii aj/j^car. 

If *the majority, wmcli must twelve, kre of 
opinion that a primd fact^ case is made out, the ‘ 
words, "a true bill” are indorsed, on the^baek of ♦ 
the bill of indictment, the indictment is talceh back 


into court by some of the grand jury, and ^ the 
prisoner named in the indictment is put yn his trial 
before a common jury. If it is thc^ght tha;t no 
primd facie case is made out, the words “ not a 
true bill ” or ” no bill ” are indorsed. Such a bill 
is brought into court as before, and the^clerk of the 
peace declarc.s the dpinion of the grand jury. The 
bill IS said to be ignored or thrown out. When the 
whole of the bills have been considered, the grand 
jury return into court in a body and are formally 
thanked for their services. , 

When a true bill has been returned, the pri.soner 
is put upon his trial, and his fate is de(.i(\ed by a 
common jury. If the common jury disagree, the 
case may be sent over for a future tnal. But it is 
rare for a piisoncr to be tried more than twice. If 
there is a disagreement on two occasions, the Ciown t 
generally refuses to go on Iir legal language, a 
nolle prosequi is entered. When no true bill is found, 
there is nothing to prevent the bill of indictment 
being presented on a future occasion before af other 
grand jury, either upon the same or upon further 
evidence By finding no true bill, therefore, it may 
happen that a prisoner may be tried subsequently 
and convicted, the additional time allowed having 
given the jiolicc authoiitios an (fiipixtunity of pro- 
curing further or better evidence But if once a 
true bill IS returned and a prisoner is acquitted by 
a common juiy, mainly through the dcfifiiency of 
evidence, no further trial can take place, as the 
prisoner can plead that he 'has been previously 
acquitted (or, m tVchnical language, auterfuis acquit) 
of the same offence 

It is not often that a bill of indictment is pre- 
sented before a grand jury without a jirevious 
examination having taken place before a * 
magistrate. In certain eases, however, a bill of 
indictment may be j)resented by a pri-^te * 
individual. 

Common Jury Tn criminal rases the common 
jury, or, as it is sometimes called, the jietty or the 
traverse jury, arc the persons appointed to try ar 
accused person against whom a true bill has been 
fdund by the grand jury upon an indictment, or to 
inquire into the innocence or guilt of a person 
charged upon iiiquisition {q v ) or information {q v ). 
(It IS only irf'thc rarest cases that a special jury can 
be summoned in a erinuna! then the case 

must be one which is removed for tnal into the 
King’s Bench Division of tlu' High Court ) The. 
qflalifica^ons uf a juror are set out above A large 
number of persons who aic entitled to be called 
upon, and whose names are on the jury lists, are 
summoned ,for eai^h assizes or quaiter sessiorfo, ^as 
the case may be, and twelve arc selected to sit* in 
the juny box. A foreman is generally selected, but 
in practice he is generally the juryman who first 
takes his place m the jury box As soon as the 
pn.songr is arraigned (or ai^ soon as several arc 
arraigned, Iff there aft more than oneX the jury 
are sworn by an officer of the court, thrj prisoner 
or prisoners being first of all informed that the 
juiy «are Ihe men appointed to try them, and so as 
to give them the right of challenge. By challenge 
IS meant the inght of a prisoner to object to the 
jury, tl^ough if good cause is shown the whole may 
be objected to b^e\tfi’er side But witho^it showiiig 
any reason, a prisoner* may peremptorily challenge 
thirty-five persons whemhe is charged with trea'kon, 
or twenty when he is j^harged with felony {qv). 
There is n6 right of challenge when the offence 
allcgarJ is a misdemeanour {q.v.). The Vjath is* 
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adn^nistered to each juryman, unless he is chal- 
len^d, according to an Act passed in 1909 (when 
" kissing ttie ^ook " was abolished), though any 
juryman who objects to be sworn in this manner 
may take the oath in any fashion wluch is binding 
upon his coiftcience. As soon as the jury are sworn, 
an outline'of the charge againstithe ])risoncr is read 
over by the clerk of arraigns, or the (.lerk of the 
peace. The trial then proceeds, and the verdict, 
“ Guilty " or “ Not guilty," is delivered through the 
foreman of ^he jury. The jury must be unanimous. 
If unanimity cannot be obtained, the jury are 
generallj,^ discharged, though accoiding to an old 
law they might be kept in confinement until a 
verdict, one way or the other, is ai rived at By 
Scotch law there is a third verdict possible, viz , 
not proven." This is unknown to English law. 
When a verdict of a jury has once been given, a 
jinsoncr cannot be tried again for the same offence, 
Tis has already been mentione<l. 

In (|[dcr that there might be no jiossibilitc of 
tainpenng with juiymen, it was not poimitted for 
them to sejiarate in cases of felony, when oiuo a trial 
had coifimenced, until a few years ago At the 
present day thei(' is no rigid confinenuuit unless the 
charge is one o{*trt^son or muiilcr 

In cases of misdemeanour {qv), the juty arc 
sworn in a similar manner, although the foim of 
the oath slightly different This is a matter of 
practice, and needs no fuithcr notice heie 

No payrm-nt is madoPt« a juryman for his services 
in a criminal case • 

Jury of Matrons. This is a jury composed of 
twelve women, only summoned on \eiy rare occa- 
.sions, VIZ , when a woman has been condemned to 
death, and she allegi^s that she is jircgnant. 'I'he 
jurors must consist of man led women, and they are 
dul^ empanelleii to inquiie and examine whetlier 
the allegation is well founded If then verdict is to 
the »ffcet that tht> juisoner is ])tegnant, (lutsentcncc 
of execution is }njst])one'’ 
jLdvil Law. Special Jurv. In civil cases it some- 
times happens that the questions to be laised arc 
of very great importame, and one or b<db of the' 
jiarties may be desirous that the juiois shall be 
men of higli staiuyng and supenot ('dncation 'I hen 
at IS the duty of the elusion ties to calf a sj)e''ial 
jury in.stoad of a c million jury It consists ot 
twelve men Geneially sjuaking, a m<in is (jualified 
to act as a sjjecial juiyman if his name is on the 
jurors’ book for any county, and he is ^legall>* 
entitled to be called " (‘scjuire," or is^i jx'isiyi of 
higher degiec, or is a banker or menhnnt, or 
c)ceup*s a private dwelling-house r^ted and assessed 
at ifot less than ;fl00 in a town containrng ‘20,000 
inlfhbitants or moie, and at /50 in a less j>opvlous 
place, or occupies premises othei than a faim 
assessed at not less than /lOO, or a farm latt'd and 
assessed at /.dOO or more In all ordin.ii^' lesp^ets, 
•so far ;is jiiiotedure is*concoi%ed, a sp^ual jury 
does not di^er from a common jury , but there is 
a great difference as to remiineiafion \ s^^et lal 
juryman receives one guinea foi eai h case iif which 
he IS sworn. The person wlio demands the special 
jury IS jinmanly responsible for the twelve guineas 
which have to be paid, but if he wans bis rq^e he 
may^ obtain a certificate from fh8 |udge Uu owing 
the expense upon the losing pai*ty. Thii wall depend 
upon Whether the judge cc^isiders the case one 
which ou^kt to the tried by a^special jury. Some- 
times an arrangement is made between the 
imrties tc^ the suit wliich is being tried that *li^ 


remuneration shWl betincreised if the trial extends 
over a considerable period of time. 

It wall be readily understood that a special jury 
in the Mayoi^s* ^ ^ perhaps the finest 

jury in the worlk. Tdicie are no special juries in 
county courts. 

Jurors are summoned to the High Court in 
London or to the assizes by the shcrilf, and are 
called *upon to sit as requiicd They are chosen 
before the case is announced, and they take their 
seats 111 the jury box, a fortiinan being chosen as 
before stated Having been swoin by an officer of 
the court, the trial piocceds, and at its conclusion 
the verdict is given througli the foreman Although 
in theory the veidiet should be the unanimous 
decision of the juiy, it is well known tliat a com- 
promise is frequently made, and the opinion of the 
majority governs Sometimes the paities,are asked 
to aeccjit the verdu t of the majority Tl^c particular 
decision at w'liich a jury is asked to anive Hk denoted 
by the {(residing judge in his summing-iij) 

Common Jury The common jury in many 
lespc^cts lh(‘ same as a special Juiy, e^('ept that the 
qualifications are low’cr They ate sw'oi n and they 
return their veicln t in the same manner as a sjiecial 
J^'ry 

Mayor’s Court ami (ouniy Courts. In the Mayor's 
Court (in wluth a sjxTial as well as a common jury 
may be held) the jury consists ol twelve men, but 
in county courts the number is eight In each of 
them the jury is sworn in the same manner as in 
the High Court 

Although, as already stated, tlierc is no j)ayment 
of jiirymcsi in ciiminal cases, a common jury in 
cull cases are remunerated foi their services In 
the Law Courts in London and in county courts 
each common juryman leccives Is jict case. At 
the assizes the usual j)ayment is Is 6d. per case, 
whilst in the Mavor's'Court the sum of 4d. (tht olcl 
gCoat) IS awuirded Again, when jurymen arc 
required to view any particular place connected 
w'lth the case which is being tried, an allowance of 
5s. may be made 

Coruiier’s Juries. Theiti apjiears to bo no qualifi- 
cations at all for juiors in a coioner’s court. Male 
|)etsons w’ho'aie ^summoned must attend, and if 
there 5,re not sullicient present at an inquiry, the 
ofiieer of the court may go out and < oinjiel persons 
•vvho arc jiassing oi w'ho are in the immediate 
neighbourhood to conic m and act This is*theri 
called a*' tales" juiy, derived from the Latin 
phrase tales d-e circunistanfibiiS, i e , " such of those 
who are about " 

JuVies Aef, 1918. \thilst the kiw a.s to 
remains as above stateil, limits have beei^put ijpon 
the lights of litigants to a jury in civil cases The 
Junes Act, 191J, is an act to limit the right to a 
jury in certain civil cases, to laisejpio age for jury 
service, to amend tUe law with respect to the 
j^rcijiar^tion and jmhhcation of jurv lists, and to 
cnabfe*( oroner's i^upig^ts in c ertain erases to be held 
w'lthout a jury. Tins act ]>r()vides that in civil 
eases nf lutgland a jury may not be demanded 
excej)! in cases where fraud is alleged, or in libel, 
^lancler, malicious j)rosecution, ialse imprisonment, 
sc'duj^ion or%reach of promise,^! each of which 
cases the right retained In me County Court 
no jurfi is allowed evhen thg v^ue in cpiestion ig 
under /S, and if ovc'y £5 there is no right where a 
^ury would not be aliovved*in the High Court. 

• Under the same Act coroner’s inquests may be 
hel^witffout jury, unless the death occurs in prison 
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or a charge of murdet or njanslawghter is likely to 
follow the inquest * 

The jury system in Ireland closely resembles that 
of England/but in Scotland thorj is a difference. 
The qualification of a speciaf jurof is paying “ cess " 
on ;fl00 rent, or taxes on a house of annual rent, 
or being " infeft " in lands or heritages in Scotland 
of an annual rental of £100, or being worth ;^1,000. 
A common juror is a person who is seised (jf lands 
or tenements of the value of £5 per annum, or who 
has personal propertjy to the extent of £200. The 
age limit cs twenty-one to sixty. In cnnunal 
trials the number of the jury is fifteen, and a verdict 
of the majority is enough. 

JUSTICE, UIGH COURT OF.— (See High 
Court.) 

JUTE. — An important Indian fibre obtained from 
the Corchorus capsulans and Corchorus ohtortus of 
Bengal. *The fibre is the inner bark of the plants, 
and is sey^arated from the woody stalk by prolonged 
steeping in water. This process is known as retting. 
It is thoivght that the quality of the jute would be 
greatly improved if a better method could be 
devised for Separating the fibre from the stalk. 


ENCYCLOPAEDIA [JISV 

The best qualities of jute have a brownish yellow 
tint and a silky lustre, which has led to its eir^loy- 
ment in adulterating or imitating si^k fhbrics^ The 
processes of spinning and weaving jute are similar 
to those used for flax, but the machinery is heavier. 
The fibre takes brilliant dye colour# readily, and 
millions of small, ^brightly-dyed prayer carpets are 
exported from Dundee for the use of Mahometans. 
The manufacture of jute only began to acquire 
importance about the middle of the nineteenth 
century, when the improvement in spinning 
macluncry made its working easy, liie making of 
jute bags or gunny bags {q u.) for the packing of 
grain, seed, salt, etc., is an important industry of 
Lower Bengal, which exports them in large quanti- 
ties to the United States, Australia, and other parts 
of the world Dundee is the chief centre of the jutj^ 
trade in Great Britain, floor-cloths and inferior 
carpets, sackings, mattings, and tarpaulins, stage 
wigs, and hair pads being among the articles pro- 
duced, while the coarser varieties are ^sed for 
cordage and paper. 

JUVIA. — A local name for the Brazil nuts of 
commerce. * 
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' K, 'lh]s Icthr ocelli^ in the tolloNMir;^ ablirt-vi- 
atu-i s- * 

K H Kin^^’s iU'nrli 

K ii D Kin^^'s Bonch DtvisKni 

Kiloj^ininine 
KilA KildiTkin 

Kilo Kiloi^'raininc 

• 

KAAT. — The leaves of the Catha eduln and 
Catha spinom, which are chewed bv Abyssinians 
and Arabians, on account of tlieir stimulating pro- 
'perties. The trade in the aiticle is piactically 
confined to Aden 

KAFFIR CIRFIjS.- -This is the name .ijiphed on 
the Stock Ex( haiyye to the market in South Afiu. an 
shares ^ 

KAFFIR CORN. — The South African name for a 
species cif durra {qv,) or Indian millet, mainly used 
as a cattle food, lhou';h a feimented Inpior is also 
prepared from it *lhis is known as Kaffir beer. 
It has a sour ta^tc and an unpleasant smell, but is 
of some value medn inally. 

KAFFIRS. — A common name in Stock Exchange 
parlance .fpplied to South Afiican inininj^ shares 
KAINITE.»— A yellowish mineral occurring in 
Bavaria, v H consists of magnesuuTi sulphate and 
potassium chloride It is largely used m the pre- 
paiation of salts of potassium and as a manure. 

KALF. — A hardy species of cabbage with open 
leaves. Scakale is a moic choice vegetable obtained 
from the stems of the Crambe mantima. 

ILVIJF3I. — Another name for potassium 
KAMALA.— An orangeo olouied jiowder used m 
India as a dye for silk goods It is obtaired from 
the Small gkmds coveting the seed < ajisu^es of the 
Malloius phihppinen^is, a m 'ivc' of India. It has 
al .o some' medn al vahn* ns a jiurgative owing to the 
presence of a resin Wurrus is another name for 
the same ai1i< le * 

K AMPTFLK AN.- An imjttovcment on the 
oiiginal oil i loth# for (Uxir (ovcring It consists ol 
a mixtuie of jiowdereilj v ni k and gu'ita pcrcha, 
press’d by rollers tc i lat sin face It lias m ncent 
ye.ns been hirgely superseded b\ linoleum 

KAM, — (See I'ouitiox Wlioius and Mi asdrts— 

Hoii-\ni.)) • 

KANGAROOS, — Th(, tlesh of thc'ip Aiistsahan 
marsujiials was fornre’-ly used as a food by the 
nat^v^>, and a sou]) is soil ma(4:i fron^ the tails 
'l^erc IS also a ceitain demand for the sott, woolly 
fur of the smaller s[ic(:imens, but the prwuipal 
comineicial value is iii the skins, of whn h laige 
cpiantities are exported to Great Britaiif and tlie 
United States for the^manufaidure of#gloves and 
boots. • • 

KANGAROOS.— I'his is also a Stock hhxchange 
name given to West Australian ^ninmg .amj land 
shares. • 

KANDE. — (See Foreign Weights and Measures*, 
—Denmark) • 

KANNE. — (See Foreign Weights and Measures 
— (»rrmany ) • # 

KAOLIN . — A puie white clay, consisting of 
hydrated alnminium siln at§ It results fiom the 
decomposition • of felspar, ^water replacing the 
Dotash and part of the silica. It owes fls name to 


Kaoling, the Chinese mountain, where it was first 
lou^d. Hence it is also known as China clay- 
'Ihcre aie deposits at Limoges (in France), in 
Nebia54ta (United St.itcs), Saxony, Ihuringia, the 
I'kast Indies, Japan, and Austialia ; but the chief 
Hiitish supplies come from Cornwall, where kaolin 
was discovered in 1755 Kaolin is used iiT the manu- 
factpie of the finest kinds of poucdain, and is the 
basis of various sizes useful in ])aper making and for 
loading the ( oinmonei varieties of lotlon fabiics. 

It is also much employed m the adulteration of 
starchy piodiuts, and in the picpar.ition of alum, 
artifu lal ultr.unarmc, and other ]))gment;j}. 

KAPOK. ■ — Also known ( ommen lally .'is veget.able 
down It IS a downy substance obtained tiom the 
seeds of the Dombax malabaricum, a tree growing 
in the Dutch East Indies, to w'hich the IXitch name 
“ kapok " IS due Holland imports large quantities, 
which arc iiscxl as a substitute for real down for 
stuffing cushions, etc 

KARTELL. A gioup ^ot business houses or 
mamif.ictnrers with agu-emdits among thenisilvcs 
for regtdation of jiricis .ind/ot legnl.ilion ol rat(‘ 
ol jiioihution Of kite veais )u,icti(all\ all the 
})ivot industries of (hnu-iuv, and a majonU of the 
s.inu' m Ameru a, were woikmg umh'r sink KartelK 
1 he word Is nearh i‘(]iuvalent to the b'mghsh 
(. \niession “ 'JTusfs " 

KAURI.— 1 he magnificent New Zealand pine, 
whi( h is valuable for its white, dur.'dilc timber, used 
for planks, masts, paving, etc., and also for the 
well-known gum of the same name, whn h is used 
in the maniilacture of varnishes. Then' is a large • 
^poit trade from Afickhind to Great Britan* and 
^e United States. 

KEEL. — Keel is the backbone of a ship running 
longitudinally along the middlf! of the bottom. It 
consists of massive timbys fastened together length- 
wise From it spring on either side the ribs on 
\vhic#i the strip’s sides aie laid, and fiom il, at the 
bow ami stern icspectivcly, the stem and the stern- 
post *It is usually protected by strong iron binding, 
so that the keel may be as little injmcd as jiossible * 

• in the event of the ship taking the ground. On the 
Tyne, “Jkcel " is the name givefi to a flat-boftomed 
vessel used to (any coal to the colheis. 

KEELAGE. — Keelage is a toll for every vessel • 
coming within the poit. 

KEEPING HOUoE.— A debtor, is said tc^|fc^;p 
house wh( n he confines himself to his*hom6 and 
icfust's to grant an lutcivuw to any of his 1 1 editors 
who call upon^nm at a rcasonaiile hour, 'khe legaP 
and ('(unmcrcial inqiortam e of l^e term consists 
9 in this, that if ii,.dc‘l)toi thus begins to keep 
lui^iisf# he Commits an act of bmiK'uptcy, upon 
whu R a ])Ctit|pn iijay be filed (See Act of 
Bankruptcy ) 

pELtlNE Oa. — A medicinal oil without taste or 
Slidell, obtainc'd by boiling the seeds of the Aleurites 
, trioola • , 

ly^LP . — Seaweed ash, impojj^nt at one time 
chiefly for th<^ soda obtained from it, and more 
recently as the scgirce of lodir^ {qv,) and potash. 
Since Cheaper methods of preparing tlicse sud- 

• stances have been discovered, kelp has lost its 
•importance, though there is still some trade in 
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the article in the v»est o| Scotland and in the It frequently contains combustible oil shale? and 
north-west of France. ^ various other substances. 

KEN.~(Sec Foreign Weights and Measures KIN.— (See Foreign Weights ^Nb Mea<^ures 

—Japan.) ' r ^ — Japan.) 

KENTLEDGE or KINTLEDGE,— This is the name KINDERSCOUT GRIT.— Gritty sandstones found 
which IS applied to the permanent ballast of a ship, chiefly in Yorkshire and DerbysliirTi. They are 

and which is considered to be a part of the ship quarried in larg^ massive blocks at Eyam, in 

itself. Such ballast usually takes the form of pigs the latter county, and are used for reservoirs, 

of iron, or some other weighty substance. foundations, engine-beds, and building purposes 

KERMES.— A scarlet dye, resembling edehineal, generally, 
obtained from the dried bodies of certain female KING^S BENCH DIVISION,— (Sec High Court.) 

insects wh^h live oh the Quercus cocafera. an oak KING’S EVIDENCE. — (See Accomi^licrs.) 

of South Europe. Since the introduction of the KING’S REMEMBRANCER. — (See Remem- 

aniline colours, the trade in this article has rapidly BRANcr:R, King’s ) ‘ 

dechned. The same name is also given to a red- KING WOOD.— A beautiful wood, sometimes 
brown mineral prepared from sulphides and oxides streaked with violet, and hence known also as 
of antimony, of which the powdered form is violet wood. It is imported from Brazil, and much, 
sometimes used in pharmacy. valued by cabinet-makers. 

KEROiSENE.— Actually a distillate of petroleum, KINO.— The red, resinous exudation of the 

but frequently used to include all illuminant Pterocarpus mcirsupuxm, a leguminous tree of 
mineral 'oils. There are large exports from the Madras and Ceylon ; and of the Dutea frondosa of 
United States and Ru.ssia Bengal. It contains about 75 per cent of tannic 

KETTR.— (Sec Foreign Weights and Measures acid, and greatly resembles catechu in its pro- 

— Germany ) pcrties, being u.sed in tanning and dyeing,*' and also 

KEY REGISTER. — This is a book which is kept medicinally as an astringent. It is sometimes 

at the head olhcc of a bank, (ontaining a full list of employed m the preparation of certain red wines 

all the keys of the safe^- strong rooms, etc., at the KIRAT.— (Sec Foreign Weights and Measures 
head office and the branches, as well as the names — Egypt.) 

of the persons who are in jiossession of the keys. KIRSCH WASSER.— The German word for cherry 

KID SKINS . — The skins of young goats used for water. It is a liqueur made principally in Germany, 
glove-making, though many of the so-callcd “ kid Holland, and Denmark bv crushing cherries with 
gloves '* are made of lamb skins. Goat skins and their kernels and steeping them in gram oil and 
kid skins are impoited from the Cajic, Switzerland, water. After distillation, the liquid is sweetened 
and Asia Minor and allowed to ferment. In some cases the cherry 

KIDDERMINSTER. — The name of a sort of juice is mixed with stiong spiiil and vaiious 
carpet, so-called from the town in Worcestershire aromatn s 

which first produced it Carpets of various kinds, KITE. — (See Accommodation Bill ) 

including Brussels, Wilton, and Axminstcr, are now KlTE-FLVTN(il.--'l'he dealing in fictitious or 

made at Kidderminster, whith has been noted foi accommodation hills 

this*industry since the ear lief half of the eighteenth KITT FOX.— The smallest fox of America. Great 
century. Britain Goes a large import trade in the skins 

KIESELGUHR. — An infusorial earth found in KITTOOL. — A fibre obtained from the leaves of 

large deposits m Germany, the Isle of vSkye, Ulster, the Caryota ureas, a palm growing in Ceylon. 

Aberdeenshire, Algeria, , and elsewhere It is Fishing lines and brush bristles are made of it. 

prepared for commerce by being purified by washing It is also called Indian gut. 

and calcining, and according to th^ number of KNOT. — The name generally applied to a nautical 

times calcined and washed so ij: the qualify and mile The, length of a knot is supposctl to be one- 

price It,s chief use is in the manufacture of paints, sixtieth of a degree of latitude measured at the 

and as a dope for asbestos boiler and other coverings,^ equator, and is equal to auOut 2,025 yards. (See 

and heat conserYation in general The atoms Mile ) 

formi^ig kicselguhr, when examined undev a micro- KOIIL HABI. — A species of cabbage with a 
scope, show it to be composed of jmre silica m the turnip-hkc stalk. It is not much grown m Great 
form of miniature sea shells and this formation Britnn, but is a ( ommon field crop m Germany 
renders it the most absorjient and retentive of and Italy. It is often used as fodder, but in India 

nUi rials ^ For this reason it is also used as the a soup is made Lorn it. 

retentive absorbent in dynamite, as it is able to KOILON. — (Sec I<'okeign Weights and Measu. es 

retain, without sweating out,^ three tunes its own — Greece ) 

weight of nitro-glycerme, the oRicr component KOKKOS. — (See Foreign Weights and 
of dynamite Measures — Greece ) 

KILDERKIN.— A small bf.%rel containing 18i KCKRA^-WOOD.— A har^, close-grained wood of 

gallons. ^ *- % a deep brown colour, obtained froni India and 

KILM . — Woollen carpets n4if.le ofiiefly on pnVate Burmah, and ujed for the manufactUvc of flutes 
house looms in Rus-iia. Bulgaria #nd Kurdistan and Q(th«r musical instruments 
Of late years imports into the Unitefl K^ngcFmi KOKU. — (See Foreign Weights and Measures 

have considerably increased. I • — Japan ) 

• kilogramme. — T he unit of weight in the* KOKUM CUTTER. — The main constituent of 

meti 1 C system It consists of 1 .(JuO grarr«nes. certain ointmen^ ^nd other medicaments. It is 

Compared with English weights, it t6 equivajrnt to a semi-si^Iid, ffttty .substance obtained from ''the 
^20462 lbs. avoircklpoi^, or rath«r more than zjl lbs. Gatexma purpurea, a plant lound in India, f, 
KIMMERIDGE ('LAY, — A bluish-grey," shaly,^ KOLA NUT S. — Thecbitter seeds or nuts of the 
bituminous clay found in vaiious parts of England. Cola acun^nata, a trae of tropical* Africa, valued 
especially at Kimmcndge, in the Isle of ^urbgckr by the nafives for the alkaloid they contsyn, whic^ 
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is the same as that present in tea and coffee. In 
addition to their use as a stimulant, the nuts are 
used nledicinaily for liver affections, diarrhoea, etc , 
and also as an Adulterant of cocoa. France and 
Germany import large quantities (mainly for the 
last-named purpose) from the west coast of Africa. 
Another name for the same product is Guru 
nuts. * 

KOLINSKI. — A species of mink exported from 
Siberia to Leipsic, where the skins are made up 
into muffs, stoles, capes, etc. Fine paint brushes 
are made from»the tail of this animal. 

KOPEK. — (See F'oreign Moneys — Russia.) 

KOREA. -•-Korea is a mountainous peninsula on 
the east coast of Asia, lying on the opposite side of 
the Sea of Japan to the largest of the Japanese 
Islands and in the same latitude. By a treaty 
concluded between Japan and Korea m 1910, 
the Korean territory was formally annexed to the 
empire of Japan, and the title of the country was 
changed to Cho-sen It has already been mentioned 
in the article on Japan. 

The eastern shores are steep and mountainous, 
but those wn the west are low. The Han is navigable 
for 160 miles, but most of the rivers are short, 
shallow, and rapid, *ind navigable only near the 
sea. Except dufing the hot, rainy season, the 
climate is suitable for Europeans. 

Transport is chiefly by means of porters and pack 
animals, buf under the new regime good roads are 
being made and railways are working from Seoul 
to Fusan, Chemulpo, an(l*\Vi]u Eventually these 
will connect with the Chinese and Siberian 
railways. 

The chief exports are iice, beans, gold, hides and 
gin-seng , and the imports — cotton goods and yarn, 
iron and wool, silk, tobacco and timber Most of 
the ti^de IS with Jajian, aftei which come China, 
Great Britain and the flnited States 
' Seoul, the capital, with a population vai ously 
Wtimated at from 150,000 to 200,000, is tho*laigcst 
^own and the scat of government. 


The open ports are : Chemi\Jpo, Fusan, Wonsan, 
Chinnampo, ^okpo, KuAsan, Songchin, Ping yang, 
Wiju, Yong-Am-Po, Chung-jin, and Shin-wi-ju. 

Mails are desga^ched as to China andf Japan, the 
time of transit to Seoul 4)eing about forty days. 

For map, sec Jai^an. 

KORREL. — (See Foreign Weights and 
Measures — Holland.) 

KOTYLE. — (See Foreign Weights and 
Measurhs — Greece ) 

KOUMISS.- -Also spelt Kumiss. The name given 
in Russia to fermenteti liquor prepared from mares' 
milk, which is first soured. It is said to Have some 
medical value m cases of consumption of the lungs. 
A similar beverage has been maile in England from 
the milk of asses 

KRAN. — (See Foreign Moneys — Persia.) 

KRONE, KRONEN. — (See Foreign Moneys— 
Austria ) 

KRONER. — (Sec Foreign Moneys — I^orway.) 

KUKUI OIL.— The product of a tree found in the 
Pacific Islands. It is used as an illiiminant by the 
natives, and is sometimes employed in BN tain for 
mixing colours 

KUMMEL. — A liqueur made chiefly in Russia 
from strong spirit flavoured with caraway seeds 
and cummin. Large quantises are exported from 
Riga. 

KUNDAH OIL. — The product of a West African 
tree. It has some value as a purgative, but is 
mainly used by the natives as an illuminant. 

KUSKUS or CUSCUS. — An Indian grass with 
fibrous, odoiiferous roots, which, when dried, are 
known as velivcr, and are used in the manufacture 
of light articles, such as screens, baskets, fans, etc. 
An oil IS extracted from vetiver, which is useful in 
perfumery, and is also employed for keeping 
clothing free from moths. 

KWAN. — (See Foreign Weights and Measures 
— Japan.) • o 

KYBOS. — (See Foreign Weights and Measures 
— Greece.) 
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L. — This letter occurs in the following abbrevia- 
tions — 

L/A, Letter of Authority 
L.C , London Cheque. 

L/C, Letter of Credit 

, Pounds, ligvptnin. 

L O , London Ollice 

L/P, Life Policy 

L S , Place for the Seal 

(Latin, Lotus ) 

L. s. d., Pounds, Shillings, Pence. 

(Latin, Librae, Solidi, Denarit). 

/ T Pounds, 'Iinkish. 

Led., * Ledger 
Ltd Limited. 

LABCANUM or LADANU3I. — The resinous 
exudation qf the Ctsius creheus, a shiub growing 
in the Levant. It is not much used in England, 
but a perfume is prepared from it m lurkey. 

LABOUR BUREAUX.— An Act to authorise the 
establishment of labour bureaux thioughout the 
metropolis was ])a.sscd in 1902. It enacted that it 
sliall be lawful for the roumil of any metropolitan 
borough to establish and maintain a labour bureau. 
Ihe term “ iabcair bureau ” means an office or 
place used for the purpose of sujiplying information, 
either by the kcu ping of registers, oi otherwise, 
respecting employers who desire to engage work- 
people, and workpeople who seek engagement or 
employment. Any expenses incurred by a boiough 
council in, or incidental to, the exercise of the 
powers conferred by the Ai t are to be ])aid out of 
tlm general rate ‘• 

This Act of Parliament became a dead letter ; it 
was merely permissive. When an Act says : “ You 
may,” you do not ; when the Act says : ” You 
must,” you do Local councils do not, as a rule, 
care to make experiments, especially if those 
experiments cost money, 'Ihe article on labour 
Exchanges [qv] fully discussc-s this questic)n 
L.ABQUR EXniAXUES.- T ,abour Exc hauges 
w'cre set up by the Labour P'\(haugc“s A(t, 1909, 
the carrying out of the provisions of whu h was 
entrusted by the \( L to the Po.ud of Ij:ade The 
growth of tins department of the (loveruinent was 
so rapid during the w.ir, and the importance of its 
employment aspeet so (onst.intly inci easing, tliat 
iV^iLinctions weie divided and a new Mimsti'y was 
setnp t(S deal with all (jiieslions relating to einplos- 
ment The Mimsti y of i,abi>nr. as the new d( pait- 
ment was called, took o\«'r the duties of the* Hoard 
of Trade in;. elation to Labour 1- \( liaiige's, and 
whilst iiopularly these ollu (►. ari' still known b\ P e 
title of this artnle, olluially the eoiiec' tit'e is 
ivmplovmenf Jv\chang(“ . , 

Hy the Labour Lxchaiiges Act. 1909, the Board 
of Trade was autliorisud to establish amPmajntam 
Labour ICxchanges whercvei they think fit They, 
were authorised also to assist Labenr Exchaiig^-s 
maintained byNTher authorities, and to co-dperate 
with other aiithonties in the as> isting of labour 
Authority was,„sit /he same time, given* for the 
'setting up of a statistical depaitnient, which duty 
IS now carried out as an important function of the 
Ministry of Labour 


Rules of Management. The Munster of Labour 
may make gencual regulations for the management 
of Employment Exchanges. These regulations wall 
include the establishment of exchanges, the assis- 
tance of those already established, and the lending 
of money to workpeople to ciialilc them to travel 
to places where employment has been found for 
them through an Employment Exchange The 
Act IS purely permissive, and a person using an 
Ihnployment Exchange is not to suffer by reason 
of refusal to accept emplovmcait found for him 
through an Employment Exchange where tne 
ground for his refusal is eithet that a trade dispute 
affecting his trade exists or that the wages offered 
are lower than those regularly paid m the district 
where the cmploynu'nt is found 

'I'he Minister of Labour has full power to admin- 
ister the Labour Exchanges Act as ho may see lit, 
and he imiy establish Advisory ('ommittees, who 
may advise and assist m ‘Connection with the 
management of anv exclninge The cost of pro- 
viding F.xehanges comes out of the naliomil i x- 
cheqiiei, and the Tre<isiiry w ill sanetioipliie a])pomt- 
ment oi such ollicei s and servants as ma\ bereipiired, 
the payment of their s. planes, the meurment of 
ex[)eiis('s for ^travelling, and othei allowance lo 
members ot Advisory ( ommittees 

Local Enqilo) incut CoininiUccs. The woik of 
oiganisation of hdiour during the recent war was 
a task ol great dilliculty, and tlu' work ot Employ- 
ment ICxchanges in nTition to this matter has nevm 
been sutliciently recognised Their e.iily connec- 
tion with J listless (oiumitti'is stam])cd them 
with some ot the c hai actei istu s of clianlablc 
mstituMons, and it was ditliciilt lor emplovcts as 
well as emjdoyees to b(' brought to use these natioiud 
institutions to their lullest extent Necessity, 
however, cured many ol these a]qx\rcnt evils llie 
ICmplovment Exchangi's wiie used lot iccruitmg 
all kinds of Libour, and also for tlu' rcHiuiting for 
the \Von\en's Servu i Coips 'I'bis brought tlunn iri 
close cont.ic t w'lth persons ot higher edm atioii .in d the 
naitu', JCmplov iiu'ut ICxcibHige, bee anu' nuess-ary, 
as th(‘ scope of the instilulioiis w.is thus enlarged 
III 1918, the Munster ol L.dionr set up Local 
Advii.oiy ('ommittees to .assist in the conduct ot 
Lajaonr ' lixchanges The Lo( al Advisura (om- 
mittees, now known as l^oc.il ICmpIovmcpt (. om- 
mittees J.ibbreoiated L K C), consist o( repo-sen 
l.itive ein])loy'ers, representatives ol org.ifaised 
lalmur m e([ual niimbeis, certain mdc-jiendent 
members representing interests whose aelvice- and 
assistance in matters ot einployme-nt may be useful, 
a re'pik'''sentali ves ol Le-nsions ( eimmittees 

'Ihe-se eeunmilte-es act uiieler a chan man .ippointed 
by the Mimsteu of f.aboiir, nsn.dly .m melependent 
meyib'i, but' not ne-eessanlv so 'I'hey meet 
pet lOejic.iUy, .inel have- wiele powers under their 
terms eif refeience Any m.itter toiuhmg Employ- 
ment ICxehange-s can be dealt with by tlicm, cxce])t 
intc-ference* vvitjv the pe-rsonne-l of the olliei.al staff 
of the Exchar.^ms Generally s]ieakuig, each '•Local 
Einployinewt ('oinmiLtee has a women's sub- 
committee to deah with matters affecting the 
employment ot wocfieii, whilst Jtivenilo Employ- 
ment Committees work in close touch, , 
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These committees were of great use during the 
penod^f early demobilization, during which time 
trade sub-coinmwttees to deal with pivotal men 
and contract men wer(' set up Divisional Councils 
having jurisdiction over divisional areas, were, 
for a short tiifte, tried as advisors to divisioinil 
otficers, the whole country being divided into 
divisions, each in chaige of an oiticei responsible 
for the Exchanges m his area These councils have 
been disconlinut'd owing to expense, but the Local 
Employment Cpininittec, bringing tlie hhnplovment 
Exchanges into close tom h with municipal life, 
have a splendid future before them if their terms 
of reference are liberally construed <ind faitlifully 
observed 

Unemployed Workmen, riu' I nemployment 
\Eoiknien Act of 19f)5 has some be<uing on this 
article Under this Act Distiess taiinmittees were 
set up in c‘ach o1 the metropolitan boroughs 
These committees, umU'r the < ontrol c>f the Loi al 
(iovein Illicit Hoard, consist parth of niembeis ol 
the boiough council and jiaitlv ol membeis ol the 
Hoard of Cmudians in the' metiojiolitan ]>oor law 
union * 

A Central ('ommittee, c oiisistmg of i(‘]uesent dives 
of the metroiK)ld«in ^cominittc'es, imunbers of flu* 
London ('omity (oimc'], co-opted mcmibeis ,uid 
nominees ol the Local Coveinment Hoard, was 
also set uptto coordinate the wotk of the Local 
Distress ('omnut'ees 'I'heii dntic's wait' to make 
themselvc's ac c|nainted w the c onditions of labour 
in tluir au'.L, to consider apiiluatmits fumi iincnn- 
plovccl, and to cuuleavour to find woi k for the 
aiipluant llu'Sc' commdtees, loi a time, dic_l 
much good 'The ji.issmg of tlii' Labour ICxcbanges 
Act crccdc'd a dnjilicat ion of authority under two 
(Government Dc'paitmc nt-, During flic later stages 
of the*j:);reat wai, disticss due to unemployment was 
almost unknown, and the woik ot the Dr tress 
Commtltec's almost disajip'Mt ed Where ^i.fiess 
arose, on the* conclusion of 'ajstilities, ii.dional 
rc’lief fund committees were set up, and side' by 
side with these committees a system of unemploy- 
Tuent donation was cn-atod, tmdcmg jirovision for ' 
” K'mploymc'nt pay to all members ol 1 lis Majesty’s 
I aec's and to civilian workers thrown out of 
em])loymcnt ley reason ^if the dc'mol-ih/ation 
I'he result of this provi ^■^n has been tliat tlie w'ork 
oft he 1 )is tress ('om mil tees h.is (alien mtea .ibc yam c‘, 
and, for the most jiart, their tiinctions have been 
imcku taken by the Local Icnpilo) incut Commiltees i 

L.VHKADOU. (See NewfoitndeandJ * 
lAUUAN (BRITISH).— (See Borneo.] * 

^ LAC.^ A resin found on the t^igs of certain 
indiafi trees of the ficus family. 'J ne incitistation. 
known as stirk-lac, is jiroduced by the insect Co^ms 
lacca, and has the appearance of a roiigli outer layer 
of bark. Seed lac is obtained by soaking and beating 
stickdac From melted seed lac, tlnn, battle, lecl 
flakes are prepared whuff form 4he shcllaoof com- 
merce Lac js the basis of lacquer, and of many 
other varnishes and polishes. It i« also u^cd for 
making sealing-wax, and for stiffening the.cSlico 
frames of silk hats. In the East it is employed to 
decorate the surface of trays, vases, etc:^, and as a 
coating for wooden toys. Eac dye is a reel coloi^nng 
mattcy used for silk and leather«go(yls. 

LAC or LAKII. — A Hindustani term usetl in the 
East Rrdics for the computation of money It 
Signifies lOft.OOO# A lac of rupees is geneially 
written R§. 1,00,000 Similafly, twenly^fivc lacs 
ar« denoted thus : Rs 25,00,000 A hundred l.^rs 
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is known as^ a cro e. Foreign Moneys— 

India ) 

LAl-DYK. -Lac IS a resin which oiudes from 
the branches of T,cwc‘ral trojiical trees From this 
resin the rod colouryng sifijstance known as lac-dye 
IS prepared, and the remaindoi, called seed-lac, is 
melted down into shellac (See Eac ) 

LACE.— I h a best lace is juodiiced entnely by 
hand on a foundation of parchment bearing the 
design. Needle point or point d I’aigutlle is, as its 
name implies, made with the aid of the needle 
alone The best specimens of needle lac e are the 
point d' Alenfon and the point de Bruxelles, though 
the name, in the latter case, is sometimes applied 
to a pillow lace Dimliesse lace is anotlui beautiful 
vaiicty of Hclgian pillow lace, whiLh is made by 
fixing the parchment pattern to a cushion, and 
tidting the design by means of pins, round whu h 
the lace thread is woiked from a number of lA>bbins 
'1 hese two hand-made laces aic usually namecl after 
the places, chiefly in Fiance, Helgium, and Italy, 
wheie they aie made Thus we havcT varieties 
known as Alen9on, Valenciennes, Languedoc , Cluny, 
Lille, Hiussels, Mechlin or Mahnes, and Venue 
point Linen is the foundation of most laces, the 
tine linen >arn loi this jiurposc being made chiefly 
at Couitrai <uid in Westphalia , but for some, eg , 
Maltese and so-c alh'd Spanish lace (made now in 
Flanders), silk thieads are used, while for special 
jmrposes metallic threads ot gold, silvei, etc , are 
einployccl In England the' best hand-made lace 
IS produced at Homton, m Devonshire loichon 
lace IS a cheap vaiicty made by peasants in 
Helgium and Swit/ciland , and guipure is a name 
applied to several kinds which produce a raised 
eltect and have no net foundation The famous 
Irish lace is a species of ciochet-work 

Imitation lace is made by machine Since 
mac hine-made net was ^produced towaids the end 
of <hc eighteenth century, enormous progicss fias 
been made owing to the woruiorful mechanism of 
the lace-making machines. Nottingham is the 
centre of the English trade, but its output is 
practically consumed by tEe home market. 

LAUpLS . — A term usccl in English law to signify 
delay It is mainly used in applying the rules of 
equity, ♦which has* for one of its maxims that 
“equity will only assist those who come* for aid, 
jTfovidcd they act with expedition ’’ If, therefore, 
a jierson has a right to relief and.docs not trouble 
to assert ¥: except after a long period, the court 
will render him no assistance unless he can explain 
his delay This e(]uitable doctrine is analogous to 
the b^atute of Limitatiqris (qv). 

LACf^UER. — The name given toi*' a trafispa^RK 
varnish prepared by dissolving shellac in alcohol, 
the colour being obtaint'd by an addition of dragon’s 
blood, gamboge, •sandarach, or other^ubstance. It 
IS used to coat brass and other rrvetal ai tides in 
dfder to heighten th^colour, improve the surface, 
ancl'prc^Fent laimshing 'I he piocess nnscmbles that 
adopted in japanning feft; ). The durable lacquer of 
Japan is pie^iarei from the sap of the Rhus verni- 
cifercf, the lacquer varnish tree. It is superior to 
ever#- othei variety, being jiractically imperishable, 
alhd lacquer g^o Is from Japan hav^ong been noted • 
for th^t beauty and finish. They ctShsist principally 
of woocFm attidef, such as trays, boxes, cabinets, etc 
LADIMH, BILL OF. — (See fliLifoF Lading.) • 

LADY DAY. — Ihe feast»of the Annunciation — • 
Nfeirch 25th This is one of the cjuaiter days in 
Englfind «.nd Ireland (See (Quarter Days) 
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LAEST. — (See Foreign' WErGHxs a^d Measures' 
— Denmark.) 

LAGAN.1 — These are goods of a ■weighty character 
thrown overboard to ligl^ten th'o ^ressel, but kept 
from sinking by being buoyed, so that they may 
be subsequently recovered. 

LAISSER FAIRE. — ^The economic doctrine which 
is conveniently summed up in the idea that things 
should be allowed to take their own course, and that 
no interference should be permitted on the part of 
the State in the sl)ape of regulations or otherwise. 
The origin of the doctrine is attributed to Legendre, 
a Frenchman, in 1680 Though in full force during 
the greater part of the nineteenth century, laisser 
fatre has lost much of its popularity. The prmcijde 
of the doctrme was earned into practical politics 
by the members of the so-called Manchester School 
— the most eminent of the members of which were 
Cobdert and Blight — but here also a change has 
taken place, Government control becoming more 
and more the rule instead of the exception. 

LAMIt SKINS. — These are imported from Hun- 
gary, Greece, and South Russia for use in the 
manufacture of so-called “kid" gloves. The 
Crimea and Astrakan supply the black varieties. 

LAME DUCK. — A defaulter on the Stock 
Exchange, who, beinflj' unable to meet the claims 
made upon him, is hammered {q.v.) and expelleil 
from the House 

LAMETTA.— Thin plates of gold, silver, copper, 
etc. The word is Italian. 

LAMMAS DAY. — August Ist, one of the Scottish 
quarter clays. Old Lammas Day is August 12th. 
(See Quarter Days ) 

LAMPBLACK . — The black substance consisting 
chiefly of carbon obtained from the combustion of 
camphor, resin, petroleum, tar, pmewood, etc. It 
IS sometimes employed in currying leather, but its 
m^in use is as a pigment valuable in the prepara- 
tion of printing ink, Indian ink, carbon paper,' oil 
and water colours, etc. 

LANA. — (See Foreign Weights and Measures 
— Russia^ 

LANCEnOOD. — A tough, elastic wood obtained ■ 
from the straight main trunk of two West Indian 
trees, the principal being the GuaUena virgala of 
Jamaica. It is used for billiard cues and' archers' 
bows, bat the properties enumerated above make 
it peculiarly suitable for shafts and carriage poles, 
for ^hich it is in great demand, but the prices are 
high owing to its scarcity. » 

LANDING ACCOUNTS. — Documents compiled by 
dock companies and warehouse-keepers showing, 
with respect to the goods Unded at their whar .res — 
Tie ship from which the goods were landed 

(2) The marks, numbers, and weights of the 
packages. 

(3) The da^e from which the 'lent payable for 
wharfage coilfiaences. 

LANDING BOOK. — The Took from wjiich^ tfie 
landing arco\,nts {q v ) are made uj) 

LANDING ORDER. — Wnen U ship aiiives in 
port, it is searched to see what dutiable goods are 
on board, and after the search is com[deted arfd the 
duties, if any, are paid by the impqrter, an Order 
IS delivered to Die chief officer of the ship, permitting 
him to land th^goods. 

LANDING WEIGHT.— This is Uie actual weight 
• of the^cargo of £Fve‘^cl as it I's taken out.c A ship- 
owner not infrequently reserves to himself the 
right, in cases of a contract of affreightment, i"o 
charge the freight upon the weight of ‘the v^argo 


either at the time of shipment or at the time of 
landing. The choice will depend almost ^tirely 
upon the character of the caigo — some goods 
increasing in weight, whilst others decrease during 
the period of transit. 

LANDLORD AND TENANT.— tne relationship 
of landlord and tenant arises wherever a person 
who has a legal estate {q y.) in houses or lands 
grants to another person a smaller legal estate in 
the same m consideration of a payment called rent. 
Speaking geneially, it is immaterial what is this 
exact nature of the pioperty let — it may be a piece 
of land, a house, a shop, or even a portion of either 
of these two latter. The same principles are applic- 
able to each There are exceptions, mainly m the 
case of agiicultural holdings ; but these arc suffi- 
ciently noticed in the article under the hcadif.g 
Agricultural Holdings Acts. 

Unless there is an actual letting, the relationship 
of landlord and tenant cannot arise. Mere posses- 
sion of a house or land signifies nothing of itself. 
The holder may be a mere trespasser, and though 
circumstances may alter the position sut|sequently, 
there can be no claim for rent made by an owner 
under an original wrongful ^ntiy He may take 
proceedings to eject the trespasser, and may claim 
damages ; but this procedure has nothing to do 
with the present article 

Before letting, a landlord will gerfjrally make 
inquiries as to the financial standing of the pro- 
posed tenant. If he takes a refcrenct', it must be 
111 writing, otherwise he cannot succeed in an action 
for deceit {qv). What caution the landlord will 
show will depend upon his individuality Similarly, 
a prospective tenant should be careful in ascer- 
taining the condition of the property he is desirous 
of taking, in stipulating as to the condition of the 
drains and the carrying out of repairs. It is vinwise 
to trust to verbal arrangements. It cannot be too 
careful, 'iy remembered that in the absence of any 
undertaking a landlord is practnally bound to do 
nothing, except in so far as he has been bound by 
recent Acts relating to sanitation, etc. The tenant 
must take the house as he finds it, and there is no 
implied condition that the place is even fit for 
habitation, unless the house is,.,let furnished, or is 
let unfu/nished to a person of the working classes 
for human habitation. Ti| These two cases, there is 
an implied condition that the house, or the part 
of a house, if only a pai t is let, is fit for human 
habitation at the commencement of the tenancy. 
This '"only j^^ajiplies to houses of a certain rateable 
value, viz , not exceeding {AO in London, {20 in 
areas with a p^.pulation of 50,000 or upwa*.ds^ and 
;^16 clse'where : and the cxpres.sion working clasi 
includes “ mechauK.s, aitisans, labourers, and others 
working for wages, hawkers, costei mongers, persons 
not wctking for wages but at some trade or handi- 
craft, without employing others except members of 
their own fanuly, und persons other ^^han domestic 
servants, whose income in any cpsc does not 
exceed„an avciage of 30s a week, and the famiUes 
of any.suth persons who may be residing with them." 

When the landlord is the owner of considerable 
property, be not infrequently leaves the matter of 
letting m the hands of a house agent. As these 
agents arc ii\vTriably paid by com^mission, (great 
care is’Veq^iircd m dealing with them. The pro- 
spective tenant mus(: not take everything o/i trust, 
unless he knows thc^t he is dealing, with a person of 
good rcj^utation and standing, or he may find him- 
se,T seriously involved. The landlord also must ‘be 
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(PAC81M1LK OP LEASE OP HOUSE) 

TiftS IfflJENTURE made the fifteenth day of June One thousand 
nine hundred and BETWEM James Jones of^ Harling*Hall 

Halton in the county of Sussex Esquire of the one part and Thomas 
Smith of 795 Elect Street in the County of London merchant of 
the other part 

WITNESSETH that in consideration *of the rent hereinafter 
reserved and of the Lessee’s covenants hereinafter, contained 
the said James Jones (hereinafter called "the Lessor" which 
expression shall include his heirs and assigns where the context 
so admits) hereby demises unto the said Thomas Smith (hereinafter 
call*ed "the Lessee" which expression shall include his executors 
administrators and assigns where the context so admits) ALL THAT 
messuage^ or dwelling house situate and being number 349*(tlouces- 
ter Square in the Borough of St. Luke’s in the County of London 
aforesaid TO HOLE the same unto the Lessee for the term of 
TWENTY-ONE yea^s from the twenty-fourth day of June One thousand 
nine hundred *and twelve YIELDING AND PAYING duripg the said term 
the yearly rent of ONE HUNDRED AND FIFTY POUNDS by four equal 
quarterly •payments of Thirty-seven pounds ten shillings on the 
twenty-fifth day •of March the twenty-fourth day of June the 
twenty-ninth day of September and the twenty-fifth day of 
December in each year the first of such quarterly payments to be 
made on the twenty-ninth day of September next and the last 
quarterly payment to be made in advance on the twenty-fifth day 
of March immediately preceding the expiration of the said term « 
togeth«r with the quarterly^ j^aymen^, falling dfie on that day’ 

AND the Lessee hereby covenants with the Lessor in manner 
following that is to say-- 

1. THE Lessee will during •the said term p^y the rent hereby 
reserved at t^e tdme and in the manner aforesaid and will also 
pay all rates taxers and aefsessmonts whatsoever which now are 
or during the sa?d term shall be iiriposed or assessed upoVi the • 
said premises on the Landlord or Tenanj: in respect thereof, by 
Act of Parliament County ^or •Urban Council Sanitary Authority or 
otherwise except the I^nd Tax* and the Landlord^’ s Property Tax 
^ AND will at ail t*imes during the said* term keeft tk^ said 

premises in good and substantoal repair internally and externally 
and deliver up the same in ^ood and substantial repair to the 
Lessor at the expiration ar sponejr determination of ^he said 
term / * * • ^ # 

3. AND in particular jA^ill paint witi^'twb coats at least 
of good oil colour in a prof)er and wof'kmanlike manner the outside 
wood and ironwork of the .said prejni^ses once in every five yeafs 
of th^ said term and parts of Mie inside of th^ said pre- 

mises ^s have been usualiy*painted oAce qvery^s^en years of 
the said term the l^st painting both outside and inside to b§ 
in the immediat*ely preceding# the determination of this Lease 

whether by, effluxion of time fir notice 
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4. AOT) will at the same time with every outside painting 
restore and make go*od "the - outside wood and ironwork wherever 
necessary and at the same time with every inside painting 
whitewash and colour sudh parts of the inside of the said 
premises as are usually whitewashed and coloured 

5. AKD will permit the Lessor or his Agent with or without 

workmen and others once or oftener in every year during the said 
term at all reasonable times to enter into and upon the said 
demised premises and view and examine the state of repair and 
condition thereof and of all such defects and wants of ^separation 
as shall then and there be found to give to the Lessee or leave 
on the said premises notice in writing to repair and amend the 
same within the period of three calendar months then next 
following ^wi thin which time the^ Lessee will repair and amend the 
same accordingly ,, 

6. will forthwith insure and keep insured the said 
demised premises against loss or damage by fire in the joint 
names of the Lessor and the Lessee in the Union Insurance Fire 
Office or in soma other well-established office to be prescribed 
by the Lessor in the sum of Four thousand pounds at the least 
and will pay all premiums and sums of money necessary for that 
purpose and will whenever required produce to the Lessor the 
Policy of such Insurance and the receipt o"f every such payment 
and will cause all moneys received by virtue of any such Insur- 
ance to be laid out forthwith in rebuilding repairing or other- 
wise reinstating the said premises and if the moneys so received 
shall be insufficient for the purpose will make good the defi- 
ciency out of his own moneys 

7. AND will not at any time during the said term carry on 
or permit to be carried on any trade manufacture or business upon 
the said premises or permit the same to be occupied or used in 
any way or manner whatever other than as a private dwelling 
house . 

8. AM) will not except by Will assign transfer or underlet 
the said demised premises or any part thereof without the consent 
in writing of the Lessor first had and obtained such consent not 
to be unreasonably ^withheld in the case of ^^.a responsible qjid 
respectable assignee or tenant 

PkOVIDED ALWAYS that if the said yearly rent of One hundred 
and fifty pq^mds or any' part thereof shall be in arrear for the 
space of twenty-one days next after any*' of days whereon the 
same ought to be paid as aforesaid whether the same shall or 
shall not have been legally ^demanded. OR if'" there shall be any 
breach or non-performance" of any of the Lessee’s covenants 
hereinbefore contained Tlpm and in any of the said cases it shall 
be lawful for "the Lessor at any time ' thereaff^ter to re-enten into 
and ypon the said demised pi^Smises or any part thereof in the 
name of the whole and to have again repossess/and enyoyithe same 
as in his former estate o ' . . 

PROVILEI) ALWAYS and it is herfehy declared that if the 
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^Lessee shall t)e desirous of determining this lease at the end 
of th|p first seven or fourteen years o^ the Said term and shall 
give notice in writing of such desire to the Lessor or his Agent 
or leave such notice at the usual or the* *last known place of 
abode in JSJngland or Wales of the Lessor or his Agent six calendar 
months before the enS. of the first seven or fourteen years then 
and in such case at the end of such •seven or fourteen years as 
the case may be the term hereby granted shall cease but subject 
to the rights and remedies of the Lessor for or in respect of 
any rent in arrear or any breach of any of the Lessee’s covenants 
AKD the Lessor hereby covenants with the Lessee that the 
Lessee paying the rent hereby reserved and observing and per- 
forming the covenants and conditions herein contained and on . 
his part to be observed and performed shall and may peaceably 
and quietly possess and enjoy the said premises hereby demised 
during the said term without any lawful interruption from or 
by the Lessor or any person rightfully claiming fron> or under him 
IN WITNESS whereof the said parties to these presents have 
hereunto set their hands and seals the day and»year first above 
written ^ 

Signed Sealed a*nd 

Delivered by the said 
James Jones in the 
presence of 
MARY THOMPSON, 

874 LONG STREET, 

• BRIGHTON. 

MARRIED WOMAN.. 

Signed Sealed and 

Delivered ^y the said 
Thomas Smitlw^fi the 
presence of 

JOSEPH RICHARDS, 

797 FLEET STREET,^ 

LONDON , E . 

SOLICITOR’S CLERK. ^ * 
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careful if in the letting of his property he employs insurance company to ypenA the insurance money 
mor^ than one agent. The question of the person in reinstating him. Of course, the burden on the 
who IS entttled to commission then frequently tenant may be very heavy where the term is of 

arises. As a rule, however, it is the one who carries long duration^ ,If the tenancy is slfort — for the 

the negotiations for a tenancy to a successful issue position is the same \#iethcr the term is long or 

who IS alone tn titled to reward. short — the tenant, if he cannot be rcin.stated at 

The first kind pf tenancy to noticed is that once should give notice to quit at the earliest 
created by lease. Without referring to any his- opportunity In the case of a lease or an agree- 
torical developments, it may be stated that since ment, he cannot cjuit until his term has expired, 
1845 the law has been fixed that all leases for a but thtflength of notif.e in other cases is dependent 
, period exceeding three years must be by deed. uptui the nature of the tenancy {infra). The rent 

If a person goes into po.sscssion of land under a is due on the dates named in* the lease. In other 

mere verbal agreement, the period agreed upon rases it is generally made payable on the usual 
being moi^' than three years, the landlord can treat quarter-days, though the parties are at liberty to 
him as a tenant at will, t e., the landlord may arrange any different modes of payment they 
terminate the letting without notice. There is, thoose liut although the rent is due at sunrise 
^owever, this exception. If the tenant has paid upon the day on which it is payable, it is not in 
to the landlord any rent agreed upon, the tenancy an car until midnight of that day, and, therefore, 

IS converted from one at will to a yearly tenancy, a landlord cannot take any piocecdings tp recover 
and then all the incidents of a yearly tenancy apply. the same, by distress or otherwise, until the fc-llowing 
If inst^d of entering under a veibal agreement, day The tenant is not entitled to make an^y deduc- 
therc has been a formal agreement made in wilting, lion from his rent unless he has been compelled to 
and this agreement has been stam])cd as a lease, make ]'>aymeiits on behalf of his landlorcbfor which 

and the*tcnant has at luallv gone into possession, the latter alone is liable, and the nc^i-pa) ment of 

then although there is no deed (as there should be), which might have resulted in a disturbance of his 
supposing, of cqurar, that the term agreed upon is enjoyment of the premises. Kent is sometimes made 
for a period exceeding three years, the agreement, payable in advance This done so as to give the 
since the Judicature Acts, is just as ettcctivc as a landlord the right to distiain, if necessary, before 
deed. H .said in the case of Wahh v. Lonsdale the termination of the lease, for it will be noticed 

1882, 21 (m 1J||9, : “A tenant holding under an (.see DisfRFSs) that, generally speaking, a distress 

agreement for a lease, (^f^whu h sjiet ific pei foi luancc must be leviecl on the demised premises There is a 
would be decreed, stands in the say[ie jiosition as to risk: attached to this payment in advance if the 

liability as if the lease had been ('xccuted He is premises are mortgaged, and a tenant should not 

not, since the Judicature ,\ct, a tenant fiom year allow this covenant to be inserted in the lease unless 
to year , he holds under the agreement, and every the term is to be a short one The yiayment of rent 

branch of the court must now give him the same must be in legal tender {g v ), and the proper place 

rights. There is an agreement for a lease under of payment is the demised premises, unless there is 

whi«h possession has liccn given. Now, since the an agn'ement to the contrary, or the tenant has 

Judicature Act, the jiossession is held under the expressly bound himself to pay the rent, when he ’ 
agreement. There are not two estates as tlicp' were must seek out the lanfllord Rent can be reco^^^red 
formeily, one estate at common law liy te.ison of cithei by distress {qv) or by action at law. 
the payment of the rent from ) ear to year, and an The second covenant refers to the payment of 
estate m equity under the agreement There is only rates, taxes, etc. The landlord and the tenant are 
one court, and the equity rules juevail in it. Th(^ equally anxious to ihto'^ the burden of this cove- 
tenant holds under an agreement for a lease He nant upon the other. Of course, there are certain 
holds, therefore, under the same terms m equity as taxe^ which, each is legally compellable to pay, 
if a lease had bocfi gt anted, it being a in which unless^ otherwise provided for by the parties. Thus, 

both parties admit that%clief is capable of being the landlord has to pay property tax, ^ithe rent 

given by specific pertfmanre " ^chatge, and extraordinary tithe rent charge, whilst * 

If theic is no deed, no agit'cmcnt in wriling, and the tenant is primarily responsible for poor rates, 
no entry into possession, no action can be taken at all, general ^listrict lates, assessed \axes, water •rates. 

The preparation of a lease is a matter requiring and gas rates In practice, however, it is the general 

great rare, especially if the teim is to*be a Kagthy rule for the tenant to pay the property tax and to » 

one. ^The landlord is pai ting v\^h the control of deduct the amount frojn the next payment of rent 
^ his#prcjperty , except in so far as aherc 4'^ slijiula- to the landlord. As to all other ‘rates ^nd tAires, 

tKHis to the contraiy, and he wishes to be secured the covenant cannot be too explicit, owing the 

at the termination of the tenancy. No precedent curious and conflicting decisions given by the courts 

or series of precedents can apply to every conc» iv- in the construction of the commonly used clause : 

able case, but the form of lease given as* an inset " Charges, duties, impositions, anej^putgoings.” 
contains the principal terms which arc fo be U'uiul • The third covenemt deals with repairs. It has 
in the majcftity of leases. * bwn ^jilready stated that the tenan^takes the pre- 

Thc first«covenant refeis to the rent payable, and mises as they at*;, afid the landlord cannot be held 
the dates upon which it is to be paid. Uwlesih it is liable for anytljing that happens in the absence of 

agreed that there is to be no icnt paidT ni the a ^ecRil a^^roement to repair. The tenant has to 

absence of any stipulated .sums, the rent must be pi^ his rent in spite of everything. On the other 
the reasonable value of the jucmiscs* No abate- .hand, if the tenant covenants to repair in a general 
ment is legally claimable by Ihe^tenant if tke pre- sen?#, ho may find himself saddle with enormous 
mi^3 are destroyed by fire fjr bther inevitable habiiy;ic3. Thw, if the covenant Is to repair and to 
accident during the currency of the l«ise Nor ran keep ij| repair, and there is #o e^iception made, th^ 

the tenant compel the landlord to rebuild. Hence tenant would be liable rebuild the prAnises m 

the necas^ty ftr insurance, as noticed Jjiter, for if case they were destroyed by fire or other accident. 
Jhe prenyses are insured, the tenant can request the •To.pre'^ent this, it is generally covenanted that the 
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premises shall be kept in ^oo 1 ^enantable repair, 
reasonable wear and tear excepted, aridiiamage by 
fire or other accident being expressly excluded. 

A learned wfiter on “ Landlord a^d^ Tenant" has 
said ; " Probably the commfliiest form of the under- 
taking on the part of the tenant il to lease the pre- 
mises in ' tenanlable ’ repair This means — and 
‘ good ' repair is much the same thing — such repair 
as having regard to the age, character, and locality 
of the premises would make them ieasonabl5- fit for 
the occupation of a reasonably-minded tenant of 
the class who would be likely to take them Under 
such a covenant the tenant at the end of his term 
IS not liable for repairs of a decoiative kind (eg., 
painting, papering, whitewashing, etc ), unless they 
arc necessary to prevent the fabiic of th( premises 
from going into decay, or unless they are otherwise 
necessaiy to make the premises reasonably fit for 
the reception of a new tenant of the kind described , 
nor is he, so long as he fulfils the (ondition, bound 
in making' such rcpaiis to employ mateiials of the 
same kind or value as were used when the tenancy 
began." V.'hcse remaiks are founded in the mam 
upon the leading cases of Ptoudfoot and Hart, 1890, 
25 Q.B D 4^, which is always referred to when 
this question of rejiairs arises On the other hand, 
the case of Lurcott v. \yaf.cly and Wheeler, 1911, 

1 K.B. 905, IS woithy ot notice, as showing what a 
differently worded covenant may lead to 'Ihe 
head note in that case is as follows " A le.ase of 
a house in London (ontaiiut' a covenant by the 
lessee to substantially repair and keep in thorough 
repair and good condition the demised premises, 
and at the cud or soorua- iletermination of the teim 
to dcUver up the same to the lessors so repaired and 
kept. . . Shortly before the ex])iration of the 

term the London County Counul served a notice 
on the owner and occupiers lequiiing them to take 
down the front external wall of the house to the 
level# of the ground floor afi being a dangeron^' 
structure ; and the plamtill called upon the 
defendants to comply with the notu o, wluch they 
failed to do. After the expiration of the term, the 
plaintilf, in compliance wi^h a demolition order of 
a police magistrate, took down the wall to the level 
of the ground floor, and then, in u)mpj[iancc wfith a 
further notice of the London County Council^ took 
down the remainder of the wall and rebuilt it in 
* accordance with modern requirements d'he house ^ 
was very old, and the condition of the wall was 
caused by old age, dnd the wall toiild not h^ve been 
repaired without rebuilding it Held, that the 
defendants were liable under the covenant to recoup 
the plaintiff the cost of takine down and rebuilding 
tho^all." 

It is thu^ seen how serious the position of a lessee 
may turn out to be owing to tl^e particular wording 
of the repairing covenant If the pryjicity demised 
is of considcraljfe value and it the term is of con- 
siderable length,* it IS the hoight of folly tor a » 
tenancy agree]^ent or a lease to be entere*’.^ into 
without proper legal advice bo ng i^akcn 

In the case of tenancies of shorb <liiration, i e , 
for less than a period of years, the only^ obUgatyhi 
on the tenant is to use them m a proper and tenai(t- 
Jike manner, to keep them wind and water-tight, • 
eg., to repair bro^ben windows ’A 

It has already been noticed thattwhen a ^louse 
is let furnished, or^vheai the hou«e is one IcLunder 
tfie HoiAjing of the Working Classes Act, 1890, 
there is an implied covenant of fitness for occupa- 
tion at the commencement of the tenancy ^ By ^n^ 


amending Act of 1903 it is provided that no con- 
tract may be entered into excluding the landlord 
from liability if there is a breach of tlfis covenant. 

In other tenancies, therefore, it will be seen that 
the tenant may be in an uncomfortable position if 
the drainage is defective, and the lan<?lord is under 
no obligation to repair it. Unless the tenant has 
so covenanted as to e.xclude his right, he has in his 
posse.ssion one power by which he can make the 
landlord do the repaiis. He may apply to the local 
sanitary authority, and thus Ihtow the burden o 
iinptovmg the drainage upon the landloid if V 
turns out that there is any imperfection m it Ir 
connection with re]iairs, also, it may be* useful ti 
a<ld one lemark — a tenant may not alter the pre 
mises demised, unless he has previously obtainec 
the permission of his landlord to do so The alter 
ation cjf premises, even though of such a charactei 
as to improve them, might be a great disadvantagi 
to a landlord, who would not always be able ti 
re-let them at the tei miiiation of the existing lease 
No prudent landlord will fail to preserve to him 
self the light to visit the demised premises or 
('ertaiii spenfied oc( asions, if he wishes toVxi'n ise 
such light Having p.iit<‘d with the premises lor 
the tunc fixed, the tiuiant is in lim qnti oiled [losses- 
sion, and the landlord is a tnespasser if he attem]fis 
to re-eiit('i in any way, unless he has covenanted 
for this right Naturally, in the l ase of Ic^ng leases, 
he will be most anxious to sec that^lthe covenants 
are being stiictly observeil, . 

The covenant, not to assign without permission 
in writing is extimnely common, as is also that 
whuh ])ie( hides a tenant from sub-lctting The 
landlord know’s his original tenant , he has no 
desire to have an assignee or sub-lessee thrust 
upon him of whom he knows nothing. In the 
absence of such a covenant the lessee can either 
assign or sub-let, and a covenant against assigning 
does not prevent a sub-letting Both shouli^ be 
inserted lor the landlord’s protection It is, how- 
ever, the general ])iactice to coiqile with the 
covenant against assigning or undcr-letting another 
condition that the consent of the landlord shall not 
be arbitrarily or unreasonably withheld If, then, 
he wishes to assign or to under-lct, the ti.nant 
ap])hes to fhe lamllord, and probably has to pay 
a fee for the favour to be' granti-d No paiticular 
words arc required for givifl/ the consent When 
it has been agieed that the consent shall not be 
arbitrarily or unreasonably withheld, and the land- 
lord ref#ises to give lus jiermission, provided the 
proposed assignee or under-lessee is really a 
responsible persifa, the assignment or^ the 
underlettirvt is good without such consent. The mi-'re 4 
fact of letting lodgings or apartments is not* a 
brcacfi of a covenant against assignment or under- 
letting The licence to assign or under-lct, if it is 
stipulated for, should always be in writing. A 

lesseoican lA no case i^ssign 01 under-let for a period 
longer than his own lease or tenancy.* But if, at 
any time after letting in an under-lessec'* the lessee 
surrcrwlerfi his lease before the expiration of his 
own terin, and before the term created for the 
sub-lessee comes to an end, the lattei is m no way 
affected by fhe surrender, i e , he remains on in 
spite cX the ccssaycjjn of the relationship of land- 
lord and k,‘nant*between the lessor and the lessee. 
On the other Ifarid, if the term of the lessee becomes 
forfeited by reason of sAiiie breach o^ covenant, the 
sub-lessee ^oses his tc^m and can only foak for a 
remedy m damages against the lessee. Sojnetimes, 
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• 

made and entered into this twenty-fourth day of June One thousan( 
nine hundred and BETWEEN Arthur Bi’own of 4 White Street 

in the City of Sheffield Tailor on the one parh and Charles 
Dawson of 5 Black Street in the same City Grocer oi‘ the other 
part 


THE said Arthur Brown herehy agrees to let and the said 
Chai'les Dawson herehy agrees to take ALL that rnessua^yj and 
dwellj.ng liou.so situate and Being Ho, 49[') Burngreave JdL'id in the 
City of Sheffield for the term of Three Years from tlp^ date 
licreoi' at and under the yearly I'cnt of FORTY POUNDw' po.yahle 
without dedyct.ion except on account of the Landlord’s pi’operty 
aiid income*- tax in equal quai'terly payments of* Ten pounds on the 
usual quarter days the I’irst quaihorly payment to be made on 
the tv/enty-ninth day of September One thousand nine hundred 
and twelve 

« 

ADD the Scild Chai'les Dawson doth hereby afU’ce with the said 
Arthur Brown that he the said Charles Dawson liis executors or 
adrninist 1 atoi’s shall and will from time to time during the period 
that lie or they shall continue to occu])y ti's said jjremises iMader 
thiiid^ As;rfumiont keep ropa*] -od at^his or their owii exi)tniS'/ all 
the vL-udows dooi s luHiks bells and all other fixtures in and 
belotiglng to the said pi-omises and all I he internal parts thereoi 
nd so leave the same at the *eiid of the said* term (I'oasonable 
w ar and te^ar and accidents by fire flood and tempest only 
oKcupted) • * 

• 

.AND hliSO that lie will no^t assi^qi or underloT the shid 
[jr'cmises without the cons^^nt^in writing of the said Yn'thur B^own 
( suclj. consent not t| be unreasonably witiihoj-d in tlie case of a 
esj)ectable and responsible person) nor use the same ^thOr than 
and except as a private dv;^jll i ng diouse 

• • 

AHD tile said^ArthiA' Brown* n c'reos to l>Gep all* the external 
parts tlio said ]jrcmises in go*oU* repay' ^ 

* • *> o 

PROVIDED ALWAYS thai! the said' tdrm iicreby agreed to bo 
granted shall cease and determine and the said Arthur Brown* his 
executors administy«.'tors dr assigfls shall have an^ immediate 
riglit of* re-entry in oase the rentf^hereby. rese^'v^ shall (i^hethei 
•it has .bosn demailded or not) he in arrear mon^o than twenty-one 
d^ys ngxt after any of the said* quarter days on which the said 
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rent is y'dyahlQ o^- in case Ihe said 'Jiia]’'Jos DavTSOn his exe'cutor^ 
or admi ni s t fat ors sin,!! after- notiec i'ornse to observe^ and 
perform tlie aar-oam/aiLs and ca'ndjtions lie reinbo rore mentioned 
or shall a.ssipn oi' nifiei-lot the said nremisaes wltliont such 
licence in wrilirr'^; es atofjs'iid or in crisc the said Cliarles 
Dawson sliall boca)-'-^ banln-O].;. or rtnll permit any va-ii of 
execution to f'C upon 'nis routs, 

li^ v'/iTiJlfb’ O'liereot tiu‘ s.ai*i (art ins to tliis agreement 
he^’oinine iu'-*' ih i i/s'.' S' uih o sod, thfii' hands the day ana 
the j cer ai o iv nt 

(fi.^ned) 

AEThllD Id-CWll 
CilAHLh'J uAffON'' 

WIThEi'G-- 

JOCiiPt: DAVIha, . 

Vo CHRIST Ci'b' C][ ROAD , 

RiThntUl^ 

SHRRilRLD. 

- hOSITcR 
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and under special circumstances, a sub-lessee may 
obtain relief and be allowed to remain on in 
possession or the premises 

Another general covenant refers to the manner 
in which the prermses shall be used. The parties 
to the lease i%ay desire to exclude the carrying on 
of certain trades, etc. This i^ovenant depends 
entirely upon the character of the locality in which 
the premises arc situated 'Fhe terms should be 
set out with the utmost care Anv infiingement 
» 1^‘ve use to a forfeiture, or the lessee may be 

restrained by injunction 

The covenant to insuic icquires very shoit notice 
after whac has Ixa-n said as to the obligation of the 
tenant in case of fire It is immalen.d that the 
landlord is himself insured It tins is the case, the 
^landlord gets the hencTit of his own foiesight. 
Also the landloid is not (annpcllod, in thi' absi'nia* 
of any agreement to that eilcct, to expend the 
insurance money in leinstating the jircmusc's 'I he 
tenant,^iowever, may ajqily to the insuraiue com- 
jiany, as already stated, to expend the same in 
lebiiilding the jncaniscs, and they are emjioweied 
by statute to do so 

Without any expiess covenant to tins cdfc'ct, 
there is always.arl* implied covenant on thi' j")art 
of the landloid f(jr ejuud enjoyment, i c , an under- 
taking on his jiart that tin re* shall be nothing dcmc 
tc.) intc'rfefe willi the peaceful jiosscssion on the 
pait of the tenant cluiing the* < uiicaic \ of the Icvisc, 
so far as the landloid kwnsell is conceined, oi any 
jierson who claims thiough liim, o* thiongh whom 
he ( Klims '1 his is nut a guai.uitc'o that tlieie shall 
never be any intci f^M can e at all A peison who 
has a title siijieiior to that ot tlie landloid may 
(dways evict a tenant of the landiorcl, seeing that 
he IB in no better position than that of a tresjiasser 
Tins’ covenant will also jaevent a landlord from 
c ommilling any pin su al distm bance of the tc nant’s 
(luiet* enjoyment , as, for exampl'g by (‘ic‘(J.in [ any 
buildings so c lost* at hand as to c ansc* tlic' timant's 
chimneys to smoke .AgKun, d the lease is of a 
certain pcjrtion of jircmises, the lanclloid cannot 
1( t anothc*r part to anothc'r tc-nant t<.>r such pur-* 
poses as would inteiferc* with the* peaceful cmjoy- 
ment of his oiigmal tenant, as, tor examjdc, by 
allowing the olhc^ part to be used foi •lancing or 
for entertainments lAt the breach of this 
covenant, if there is^in fact, any inli ifeience, 
must be on the part of the Kindle.)! d oi some jicison 
who claims through him Any interrujdion ol qmet* 
enjoyment on the jiart of a third peuson onl^' gives 
the tenant a right of action ag.iinsf such khird 
persor^ The landlord c’annot be|jield resj)onsible 
I If fjfce landloid assigns his interest, e g ,»hy selling 
his estate, the tenant, i e , the Ic'ssee, is not at all 
alfi''cted Ills tenancy still exists to the end of the 
teim — he has simply got a new landlc)rd, and all 
the covenants of the lease are ojicuativ^ 

Coupled with the grant of a J^-asc- or an^ tenifnry, 
there is always an implied giant of a right of way 
by the landloid, so that the tenaii^ may reach the 
premises. \ 

Unless there arises a cause of action giving a 
right of forfeiture for breath of any of the i ove- 
nants — and relief is generally obtainable iqion 
terms, unless the breach is oWti ^seiious ifhture, 
sucl? as where the tenant is bankrupt, or has 
broken the covenant not to assign fir to under- 
let — the le^se taminatcs bylnere eflluxion of time. 
It has been made for a certaift fixed peiifd, and at 
tJj|^e end oi it the tenant must go out No notu^e is 


required he »efus«6 to do so, he can be pro- 
ceeded against by an action for ejectment — in the 
High Court if the rent is above ;^100 4 year, in the 
county court ♦t is bt^ween K20 and /,100 a year, 
in a police court 4! the rent docs not exceed £20 a 
year As to the liability of a tenant for “ holding 
over," this will be noticicd later. If the landlord 
and the tenant mutually agree to bring the lease 
to an end befc^ie the stipulated time, they can 
aecomjmsh their jiurpose by entermg into a fresh 
deed It is a maxim of law jhat a deed must be 
annulled by another doeci 

When' the tenancy is inteiulcd to be for a pcniod 
not cxceeihng three ycxirs, it is not the practice to 
re<iuiri*, nm is it leg. illy necessary, that theie should 
be any deed An agi cement may b<‘ cjiiite as 
elabcjralc' as a lease, and liie conditions contained 
111 it are just as binding ujion the jiaities I'heie- 
foic, what has been already said as to a*lease by 
deed aiijilics equally to a tenam y under agree- 
ment Hut the agreement is generally a efocument 
of a short chaiactc r, and it is quite enough if it 
contains the names of tlu' jiarties, the ctese 1 qition 
of the propc'ity cleniisc-cl, the nature cj* the tenancy, 
th(' date* of the commencement of the same, and 
tl)(' rent rc-sc*rvc-d '1 lie follcnvmg will serve as a 
model of such an ngres nieiX-- 

.-h? iignoucn! made this ‘ini day of June, 19 . ., 
betivecH A li of . eti , hereinaj ter i ailed the landlord 
of the fiY^t pari, and C ]> of, etc , hereinafter tailed 
the tenant of the other putt fhe landlord agrees to 
lei, and the tenant agrees to take, the house situate 
and being 111 Hast Road, RlankUnvn, in the county 
of 11 hlieshire. for the tenn of one year from the 
'lUhdav of June, 19 . ,and so on from year to year, 
at the yturly rent of J 5 i), payable quarterly on the 
usual quarter-days, cither party to be at liberty to 
tomniatc the tenanrv on giving three calendar 
^nonths' notice to qud, c \piring on any of the^said 
quarter-days, the landlord to pay all landlord's 
rates and taxes and the tenant to pay all tenant’ $ 
rates and taxes 

In u'ltness whereof tiy parties above-named have 
hereunto set their hands 

• , A B 

C D 

• • 

Such a form would only be used if the lamlloid was 
*vell satisfied as to his jirosjiectivc tenant. The 
<ibsence c>f any corulition ot re-eytry might b^ very 
(leti imeiKal in the case of a refiaitory tenant. A 
101 m of agierment of a more elaborate character is 
given as an inset 

In the absence of special conditions, as above, 
thcic aie always foui that are imjilic'd# (1) 'Ihc 
tenant to [lay the rent agreed iqion , (2) the tunarit 
to pay the rates am 4 taxc's, ( xcc'jit the landlord’s 
jiiopc-ity tax a»d tithe icnt chaigc ^ ( 3 ) the tenant 
to allow the landloid to view the jifj^ises , ( 4 ) the 
tenant to keep the premises in fair and proper lon- 
chtTon^^nd so t(j deliver them up at#ie end of the 
It, nancy, fan weAr tear excfjited. Ihe land- 
lord ali/» tacitly agrees that the tenant shall have 
qm«t enjoyfnent during the currency of the agree- 
mc-tit, as far as he Inmself is conceined, or any per- 
son who c laims through him, c:)r through whom he * 
clainf^ The landlord is not bounefto repair, nor is 
the t(#iant cxctlsed from payment of rent if the 
j)remis(Sfe are dc'stioyc'd by fn^ oi^therwiso^ Thcri^ 
IS no iLn[)lied condition of^fitness, exrojit the house 
let furnished or unless the premises come within 
ie*[)m^ew of the Housing of the Working Classes 
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Acts. 1890 and 1903. To thefc refi'rence has already The landlord is not liable, in the absence of any 
been made. enforceable agreement, to do anything, and the 

A word m^y usefully be inserted here as to the tenant is only liable to keep the premis&s in tenant- 

advisability of some agreement mcwriting In the able condition, to maintain them wind and water 

first place it avoids many disputes, the position tight, and he is in no way responsible for fair wear 

being clearly set forth; secondly, without some and tear As to fitness for habitation, *he landlord’s 

agreement m writing the tenant cannot legally liability only extends to those premises which 

claim to be put in possession of the premises if the come within the provisions of the Housing of the 

tenancy is to begin after the date of the agreement Working Classes Acts, already mentioned, and to 

By the Statute of Frauds {qv) any agreei?iont as furnished houses. Again, a change of landlord 

to land must be in wilting. A tenancy is clearly makes no legal ilifferenti' to the tenant. He goes 

such an interest. Fritess, therefore, the tenant goes on just the same as if the same landlord had been 

into possession at once, a landlord might legally the owner of the premises all the way through, 

refuse to admit him if there evas no agreement in Provided the tenant pays his rent regularly, and 
writing in existence undertaking to allow the the covenants of the lease or the conditions of the 
tenancy to commemc at a futuie date. tenancy are duly observed, the end of the relation- 

The vast majoiity of pco])le, however, do not ship of landloril and tenant comes about only byi 

take houses or other ]iremises under a lease or an effluxion of time m the former case and by a notice 

agreement, but become tenants for varying pel lods, on the part of the landloid or the tenant in the 

according ^o various i iia umstaiices A yearly latter. 'I'he same applies if the tenant is in under 

tenancy is one which the law paificuhuly favours, an agreement for a period not exceeding thri^ years, 

and it exusts wheic a tenant holds from \ear to year. At the end of the term fixed by the lease or agrec- 

A yearly \enant holds for one year at least, and ment, the tenant must go out, unless there is a 

unless he rcca^ves notice to quit, he goes on under fresh lease granted. In other cases, a notice, on 

the same conditions year after year If a tenant one side or the other, must be given according to 

enters into possession of ])i onuses under a veibal the rules which arc hero set out, Jn the case of a 

agreement for a jicnodi exceeding three years, as tenancy from year to year, t ^ , a yearly tenancy, 

already stated, he is in undtT an agi cement whuh this is determined by a half-yeai's notice given on 

is void : but as soon as he has on< c pai<l his rent either side, such notice expiring at the ind of the 

he becomes a yeaily tenant Also, tenancies at current year of the tenancy. Thus, if premises are 

will, i e., tenancies which ause (uit of a mere taken on the 25th March, .rwoticc must be given on 

occupation and which can be terminated at any the 29th September terminable on the .succeeding 

time, are turned into yearly tenancies after a pay- Lady Day. And so with any other quarter-days, 

ment of rent. Even though rent is paid half-yiarly In agricultural lettings, however, a year’s notice is 

or quarterly, the law presumes a yearly tenancy required A monthly tenancy requires a month's- 

unless there are circumstances which jioint con- notice for its dcternunation, and a weekly tenancy 

clusively to some other kind of tenancy But the a week's notice A tenancy at will is terminable at 

presumption is likely to be the other way if rent any time, but, as already stated, a tenancy of this 

* IS paid at intervals of loss than a quarter. If, for kind is easily changed into a yearly tenancy In 

instince, rent is ])aid montfily, the couit will the case^of lodgings, to winch most of the ordinary 

inclined to hold that there is a monthly tenancy incidents of tenancies apply, a reasonable notice 

in existence, and if the rent is paid weekly it will only is rcijuircd, and what is a reasonable notice 

be a weekly tenancy that is presumed must depend upon the circumstances of each 

It must be carefully lecollocted in conncition ,r»articular case. Any particular agreement as to 

with this subject of a ycaily tenancy tha^ if a notice will, of course, cause a vanation lu these 

tenancy is crcatetl for “ one year cortam and so periods In the form of agreement given on 
on from year to year," the tenaijey is one fpr two j^age 937, #, three months’ noticed is stipulated for 

years at ieast, except it is expressly stipulated in This agreement overrides* anv rule of law And, 

the agreement that the tenancy may be deteimined< again, if the notice is, undci^inc terms of the agree- 
at th^ end of the Jirst year. ment, capable of being given at any time, it is not 

Where the tenancy IS for a jieriod less than a year, ^eccssary to wait for any particular quarter-day. 
itiscommonly either half-yearly, (juarterly, monthly. There w> no magic in the usual quarter-days. They 

* or weekly. But there is nothing to prevent a only* come m when no other arrangement as to 

tenancy for a day or an hour if the parties so agree notice has been ^iiade. It has been point^J out 

The only\ thing to be carefully guarded against what is tUe presumption of law as to the date ol 

when the tenancy is of very short duration is that the commencement of the tenancy when a tenlnl 

there shall be no mistake as io the definite nature goes* into possession between two quarter-days 
of the terms is only repetiliryi to say once This is ^an important matter for considcratior 
more that a twr-ful landlord and a careful tenant when a notice to quit has to be given First 
will not allow the nature of tliiur agreement to be* detcrminq xhc natur^ of the tenancy, and then bt 
left in doubt ^'herc will be some wiitten doTtijnl'nt quite certain as to the time from which it dates 
setting out the conditions th(* tenancy in full On these two f;v:ts the validity or invalidity of a 
When possession is taken between two quarter- noticJ ^ust mainly depend. Of course, it is quite 

days, it is a presumption that the terfhney began possible for a letting to be made for, say, four 

at the preceding quartei-day, provided that ^he days, and the parties to agree that it shall be 

•rent is paid for a portion of the (piaiter But terminated Without any notice at all at the end of 

possession is ta^en between two qiiarter-da^^ and the fcflir days. t « 

the rent is only paid from the suc^eding q^jarter- It is unsafe fo rely upon a verbal netice, though 
^ay, it^is a pre^mjftion that the tcnanct,^ com- it is not irrf^ierative that a notice should he in 
mcnced at 1he date of* entering into posses.sion writing. The cxistencl of a writteq document will 
All that has been said previously as to repair^ often savf costly dl*>putes. No special* form of 

applies to short tenancies as well as to longer cgies. words is necessary. The object is to gel^ clearne^ 
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and distinctness, so thcat there can be no mistake 
as to the object of the document For instance, 
there should be no ambiguity A notice in the 
alternative is bad. Suppose the landlord gives a 
notice to the tenant cither to give up possession Qr 
to pay an increased rent This is bad as a notice 
to quit. But if the wording iJ^siich that notice is 
first given, and then there is added a further state- 
ment to the clfect that if the tenant does not quit 
the premises the lamllord will demand double rent, 
the notice is good 

The following forms of notice will be useful as 

a guidc-|t" 

Landlord to Tenant. 

To Mr. A. B. 

I hereby give you notice to quit and deliver up 
on the 29th day of September, 19.., all that 
messuage or dwelling-house , together with the appur- 
tenances thereof, situate at in the 

couj^ty of ivhich you noiv hold of me 

as tenant thereof. 

(Signatuic of landlord )' 
Dated this 25th day of March, 19.. 

^Toiiant to Landlord. 

To Mr. A . D 

I hereby give you notice that it is my intention 

to qmt4he house situate at in the 

county of on the 25th day of March, 

19. ., at the expiratt‘in of the current year of my 
tenancy » 

(Signature of tenant.) 
Dated this 29th day of September, 19... 

There is no need for the iiolice to be served per- 
sonally either upon the tenant or upon the landlord. 
Thus, in the case of a tenant, it may be left with 
servant at the house, and its purport explained 
The great objc'ct is to take care that it f^ets into 
the*hands of the party served, or that fn* is made 
acquainted with it. It has Iherefoic, been held 
suflicient service to jilacc the notice under the door, 
or to send it by post But if the latter course is 
adopted, the letter sliould be registered, so th.tt 
there may exist some proof of the despatch of the 
notice If thci^ has been an under-letting of the 
piemises, the notice i^ust be servefi upon the 
oiiginal tenant, and^ot upon the under-lessee 
When the day arrives for giving up possession 
of the premises, the tenant has the whole of the 
last day in which to remove his goods. The giving 
up of possession must be absolute If iTicre has 
been any sub letting, the tenant must tak?^ rare 
that* the sub-lessee goes out • Various circurn- 
s^nces will bo sufficient to evidence tlfe giving up 
of possession, but Ihc best proof of all is the ha-iiding 
over of the keys of the premises by the tenant and 
their acceptance by the landlord. On the termina- 
tion of the tenancy the tenant is entitled, unless 
there is some agreement to ttie contrar^f to remove 
the wholc.of his possessions, including his fixtuies. 
(See Fixtures ) • , 

It should be noficcd that emergency U'gtslation 
in the form of Restriction of Rent Acts has been 
undertaken, but this is a temporary, check on the 
freedom of contract. 'It may, however, jast for 
soiric timc^ the restriction ’Wft'A^ng as necessity 
demands. • 

Tenancy at will has bee^ referred to more lhan 
once. There ft another kind of tenancy to which a 
few words must be devoted, viz , tenancy by 
•sufferaifte. A tenancy by suffeiance is 0 * 10 ^ in 


which tin# possesion tif premises is taken lawfully, 
but IS afterwards continued without leave or objec- 
tion on the pait of the landlord, it arises most 
frequently w4idL a tenancy has come to an end in 
the ordinal y coutse — as, for instance, at the termina- 
tion of a lease or an agreement for years — and the 
tenant continues to hold on A tenant by sufteianco 
cannot be ejected unless the landloid has made a 
previQps demand for possession of the jiremises. 
Ftom what has b(‘eii alieady stated, it will be .seen 
that this IS really no tenaifc^ at all — the so-called 
tenant has come to no agreement with the landlord, 
and there is no contract at all as to the payment 
of lent If, however, rent is received by the land- 
lord, the court will presume, as m the i asc of a 
tenancy <it wall wheie lent lias been paid, that a 
yi'aily tenancy has been created 

For the iccovery of the lent payalde by a tenant, 
the landlord has the drastic lemecly of chS^icss [q v). 
If this remedy is not available, there is' tk'- right of 
action at law for the amount due. For the lecovery 
of posscssum thcic is the light of eject ijient This 
has been already referred to, as well as the action 
for icvovery of pos.s(ssioii in the casti of (lie breach 
of any covenant 01 any condition contained m the 
lease c)r the agrc'emeiit. As the landloid has the 
right to re-entei upcni hi? pT-emises at the: expira- 
tion of the It'ase or the tenancy, he may do so of his 
owm accord, if ho can effect the same peaceably ; 
but he IS never allowed to re-enter by force. As 
to the procedure to be adopted when the premises 
.lie dc'serled, see the article on DesertI' d Premises. 

Kefeience has been made more than once to 
assignment and undcr-letting, and it has been 
pointed out that in leases or agreements for a 
lengthy period it is the inv.anable jnactice of the 
laiiclhad to exact a covenant from the tenant 
against assignment or under-letting without leave 
-^-such IcMive not to be arbiti.anly or unrc-as'^nably 
withheld But a tenant does not release lumsclf 
m any case from liability by assignment or under- 
letting, .although he retains no interest whatever in 
the pn-mises He is u^sponsible to his landlord for 
all file* covenants into whic h he has entered, and he 
mu<-|; rely fc:»r any indemnity upon his assignee or 
iincler-tcnarft. This will bo effected by means of a 
properly drawn •lease or agreement, in which the 
relationship of landlord and tenant wilPbe created, 
between the lessee and the undei -lessee. The 
under-tenant is not under any* direct liability to a 
superio^ l.andloul ; but he is liable to be ejected 
by the superior landlord if there is a forfeiture of 
the original lease by any breach of covenant con- 
tained m the superior lease, unless lie.is able to 
obtain relief from the court upon an ‘Application 
being made for ejectment. * 

In addition to lift remedy by way of ejectment, 
a landlord certain rights agaii^st a tenant who 

^ holds over after ^ tenancy haS 'ceased, and the 

* l^ldigg ovei IS proved to be contumac ious. If the 
laiRMorcl gives notic^ and the ten artf refuses to quit, 
the tenant is luiLilc in an actum for double the value 
of thci lioyse so long .as the tenant icmains m. If, 
ofl the other hand, it was the tenant who gave 
notice, he is liable for double rent. The claim fo^ 
doi^le value apjihes to tenanciesifrom year to year, 
ana to holdings for a longer fixed period ; it has no 
application to quarterly,^ m^thly, or weekly 
tenaiTies The claim for aouble rent applies 'lb 
all tenancies which arti dot for a fixed period. The 

♦ difference is worthy of p.articular notice. Also, a 
laticllofd cannot distrain for double value though 
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he is entitled to do so'' for d'hubltf' rent f But the 
claim of the landlord in either case is limited to 
the time of actual occupation. The right to double 
value oi double rent is waived,’! the litndlord accepts 
rent on the following (juaiter-day 'vithout demur , 
a new tenancy has, in fact, been created between 
the parties 1 hus, a lease is granted for a certain 
number of years The tenant docs not go out at 
its exjnialion He is liable for double the va,lue of 
the premises so long as he remains in possession 
Hut if the landlord ac/ opts the customary rent on 
the ensuing ([uarter-day, a yeai ly tenancy is created, 
and the lessee cannot be evuteil except bv a proper 
SIX months' notice teiminalile at the end of the 
current year 

The stamp duties payable are given in the 
article Sr amp Du i ii:s 

It IS well known that special legislation has been 
necessary tn older to ]n event haidships caused by 
tenants be,>njl!^ called upon to vacate possession of the 
houses occupied by them when <it tlu* time ther(‘ w.is 
dilhculty e.'^perienced in new dwelling places being 
found The legislation onlv aflecti'd houses of ,1 
certain spenhed lental, and shoitly stati-d a tenant 
was allowed to rcm.iin iii possession so long as he 
paid his rent and observed the (oven.ints ot the 
tenancy, and the lessor did not nspiire the house 
for his own habitation or tor one ol his servants or 
employee’s LegislaLion ol this kind is not liko'lv 
to be permanent, and it Ins lieen consideicd 
unnecessarv to deal Mith it in g' eater detail 

LAM) MARKS. — Conspicuous ohjei ts which arc 
used for marking out boundaries, or which serve 
as guides to travellers 

LANDS CLAUSES ACTS.— (See Incoki’Ohated 
Companies ) 

LAND SETTLEMENT. -B 'lore th(‘ war matters 
, m referi’iice to the land ol the United Kingdom 
were |^Tt pietty much to change A dcfiniti’ pohev 
of rural develojunent has now been adopted, fust,* 
to secure the laigest possible production of home- 
grown food compatilile with the jnospenty ot tin* 
whole community, second, to attract to the land 
as many jieople as possible and to maintain them 
there in tav curable conditions 'this developrw'iU 
will include, as a corollary and essential' accompani- 
ment of the encouragement of cigi iciilt lire, the 
.ensuring oT markids, the facilitating ot transport, 
and the fostering of lural industries J he British 
DommLons beyond ehe Seas need num and have 
plentiful land to oiler, the Mother Country should, 
however, be able to alford a ])ios])ecl as attractive 
as the one ovuTseas. It is telt that the land hunger 
of British pi’ople should and can bc’ s,itisfied without 
recourse to- emigration 

The' war taught us bv rough cxjienence that it 
was desiiable and ])Ossible to" grow moie ot oui 
staple foods Th ' position in 1914 bi lell) , this 
the British fariubf had applied himself in an evi'i- 
mcreasmg measure to the juodiiction of commpditu^s 
that, owing to'Vheir jiei ishably^ nat urc. weie' Jc.ist 
exposed to foreign comjietition We imported 
four-fifths of our bread stulfs, well able to bear 
transport, our home Rujiplies gave practicaHv 
all our milk, most of our vi’getables, ])oultry, ai'/d 
eggs, and half of qiir im'at Laml under the jil^'iigh 
was being laid down to pasture, and the number 
of laud workers was ra])idly deci easing , for not 
c<dy doej! plougbc'd laftd produce four tim^.s the 
food value of ])asture but M employs ti'n times the 
labour (see Sir Daniel Hall’s book, A{;nailUtye^ 
after the War) In 1914 the ploughed lanckof Kic 


kingdom was 19^ million acres, out of a total 
of 76 million acres. The urban and,^ industrial 
area, together with mountain and heath, occupied 
about 29 million acres, so that 27^ million acres were 
under permanent giass. But only a third of the 
ploughed land (including market gardens) produced 
food toi man, wlu’aU, barley, small fruits, potatoes 
and vegetables, the rest was under rotation grasses 
Ol grew oats and root crops for animals The soil 
ot tlie United Kingdom was, that is, used mainly 
to produce lood toi horses, c<ittle, sheep and pigs; 
it w<is neithei can ymg an agi icult in al population 
nor yielding food anything liki' ccpial to its yapacity. 
Under the impetus of war conclitions the aiea 
under coni and potatoes was increased by three 
million acres, and further increase is sought 

The policy lelied upon to effect tins compiises 
many welcome teatures (I) A minimum agiicul- 
tiiiMl wage has already been I’stablished, and in 
addition the Ooveinment is putting into operation 
a hu ge s( heme lor the provision of lural eddages 
with small au'as (halt-aii-acre) and upwards 
attached J'hese will pave the w<iy lor they taking 
of a small holding (Irom 20 to 50 acres) , the 
County Connells arc hel])ed lo luimsh laud, and 
credit lacihties are otteied Such '.‘anall holdings 
have been mo->t successful where (a) they have 
been of 30 acies and npwaids applied to mixed 
faiming, and consisting of ])loughed land fVn- wheat 
and othei crops, and c.inying some livestock; 
(/;) they have been devotV'd to dairy farming, 
(r) they have b(*V‘n small Iruil farms oi mavki’t 
gaulons ol thiee acres and ov(m on s[)ecially good 
soil Holdings (iitiiely given to jioiiltiy fanning 
and rabliit production have i.iiely been successful. 
(2) 'Jhe new Ministry of Ways ami Commiiiucahons 
intends to make great use ot chi’ai) narrow gauge 
light raih\ays, laid along the sides of the roacls 
with Sidings to large farms Tluse agricultural 
railways, .'ir “ agrails,” are most siiccesstul* m 
France, and a sensible system of road motoi- 
tralfic, 111 connection wnth the agrails, will not 
only cheapen the carnage of farm jiroduce but 
g'catly lessen one handicaj) of the villages as com- 
]xi.rcd with the towns An efficient ti'Uydione 
system is also in ])ros])ect (3) Ag,i icult iir<Ll wages 
have been Idw m th<‘ past and agriculture has suf- 
fered from its seasonal nature^, vaganes of weather 
jirevent continuous occiipalion Ihe life of a small 
cultivator dependent upon the [iroduce of his 
holding is often a haul om* Subsidiary occupations 
au' there' lore necessary, and theie is a multiplicity 
ol such, using some local ])ioduct not needing to 
be tieated m biilkMiy a large number of vvoidcers 
Hicre the •'Government and a number of co- 
operating societies —the English Finest ly Associa- 
tion, the Alls ami Crafts Society, the Feasant 
Alts Guild, and others — are lost ei mg. Wooden 
basket makyng is a factory industry at Swanvvick 
m Halbpsh-re, and a home industry m the Cheddar 
and Tamar Valleys. 1 he Rural League has jiromot <’d 
village industries; the making of fancy leather 
goods. gloves, lace, brushes, etc , m over thirty 
counties 'I'he establishment of such au industry 
as the maniif^u t lire of beet sugar, providing profit- 
able employment during th-e winter months, would 
give rcgulaiity qf iployment, would enable high 
wages to be paid, and cheaji food to b6 produced. 
(4) But small lioldings, ^co-oj)erativc farm coloiHes, 
allotments, cottage houses with D.rgo^ gardens, 
ready mariets foi prSdiicc, will not suffice To 
keep., people on the land, still more to' attract' 
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them from the towns, theic must be far-reaching silica an(l|alumr' a, t^gethet with soda, lime, and 

improvements in lural life, the villages must be sulphuric acid. Lapis lazuli is much valued for 

enabled better to meet the social needs ol intelligent church ornamentation and mosaic W 9 rk. The best 
beings. The glamour of the towns, with their speiimens ccxmft from^okhara. 
varied and interesting life, their op])Oitunitu’S LARBOAUD.T-lhc name given to the left-hand 
for social ami political union, at piesent contiasts side of a ship, looking in the <]irection in which it 
With the stagnation and monotony that has settled is travelling Instead of the woid “ larboard,” the 

over a great jiait ot the country-swle '1 his is re alised term “ poit ” is now generally made use of 

and, by such means as the juoMsion of well- liAIiCENY. — This is a name applied in law to 

situated lecication giouiuls and of village halls the fiTony wlm h is i ommonly denoted bv the term 

* under jiublic control, well consideied eiloits aie theft U consists in " stealing, taking, and carrying 

being made to enabli' both men and women to away ” any artu le whatevi i in wlmh piopeity can 

develop even iindei lural conditions their special exist rnit of the possession of anothei jierson — 

a])titude? as individuals 1 lu‘ vilhigi' of the future whetlur that ])crson is the attiial ownei or not— 

should offei chances for the ciealion of frei* and with the intention of depriv ing him ])ei manently of 

piospiTOus communities, nurs(.*nes of a vigoious tlie propel ty or ])Ossession m tlu- sanu' It is not 

• peasant and yeoman stock The Ke]M)it of Tool laicenv to take iiiojaity with the intention of 

Sclbonu's Af^ru'ultnral Policy St(b- C omnnttce, using it for a ttinpoKuy ])m])Ose, but the liiirden 

Is dd , should be consulted for tuitliei details of juoof {ij v ) v\ould be upon the ])cison who took 

regarding tlu' (lovernnumt 's ]M)lic v to sliow' that he had no felonious inkad lliere 

LAl^D STEWARD. — The peison who manages a must be a tanying away, although a \ ery slight 

landed estat(' on behalf of its owmer icmo\al will satisfy the definition. Whenever a 

LAND TAX,— Land tax IS chargeil under vaiious p(‘rson is (h.aiged with lan.eny, a (OiiiW is added 

Acts pif^sed sim e IGdH, and is ]>ayable on or befeire to the indu tment that he lei eived t’le goods taken 

January 1st m eae h year Theie is an amount " widl knowing them to lia\e been stolen” 

charged agaiiiil lach ])arish which is called the Iheie are many fot ms which hirceny may take, 
"quota,” and fiom this is deducted the jioition but they arc' tex) intin.att and lengthy to be con- 

which IS redeemed An equal late is (haiged on .ill sideied, exi ept in works dc\oted exclusively to the 

assessable )iropeities, so as to j^iroclui e a sum a'^ Ciimiii.d Law 

little as ])ossible in excess of the "unredeemed LARCH.— A haidy, coniferous tiee, of which 
quota to be i aised ’’ ••\ny suiplus not apphc'd in tlu'ie aie \ <u lous species found in Luiope, America, 

]).Tyment to the assc ssoi is deenied*to have ledec-med and jap.in lespectuely h'unn the Sibc-nan sjiecies 

so much ol the unredeemed cpiota of the land tax a gum is obt.uned whu h is usc-ful in the' ])i epai .ition 

as IS equal to om -tliii tieth jxiit of smh suiplus of cement Larch baik is emjiloyed in the tanning 

'Ihe amount chaigc'd on each jiansh must not industry, and the hard, durable wood is used by 

exceed the amount ])ioduced by a Is. late on the cabinet -makers as wc 11 as by sliijibuildei s Railway 

annual value (as detei mined lor purposes of income sleepers aie also made of it 

tax undc'i Schedule' A) ol all the' land in the jiansh LARD.— A white giease obtainecl from the fat of 

subjec t to land lax Any exc ess is reinittecl foi the the jug, but often .idiiiterated with bed or other * 
year m cpiest ion, ^ ifit Among the jcioducts obtained Iroin I't aie 

No assessment m.ay be made at, a r.Ue less than steal me and oleine The' latter, known also as lard 

Id in the £ on the land subjc'ct to land tax, unless oil. is ,i useful liibric .ml, and the foi iner is used in 

a smaller latc would ledeem all the unredeemed c_andle-making , but laicl is still chielfy used for 
cpiota of the jxnish. * < ulin.iry jiurjioscs and |£is a basis lor ointments 

ihe owner of any land is allow'cd, under the (beat ihitain's sujijilKs are sent fioni America in 

Finance Act, 1898, to redeem it fioni land tax by blacRleis, k^s, and bairels 

payment of a c .cental sum ecjiial to tliiriy times the L/\R(i!E SC'ALE PRODIU'TION. — Since the indus- 
sum a.ssessed by the h^t assessment, cilhci by a tiial i evolution brought thc> fac tory sy'^t m, with its 
single p.aymc'nt or *fly annual instalments with * machine jeower, its massing of workcis, and its* 
interest An ownci redeeming land from land tax slated hours, to replace the olcj clomc'stic sy^stem — 

by payment. of a capital sum may Ujiply for a ceit)- under ^hic h jciodiution was c airiecl on in the homes 

ficate chaigirig the land with the amount of that of the workc'is — the ti end of events has been towards 

sum ami with inteiest ecjual to the aincaiint •cf the huger and eveu larger units of procliuticjn The * 

land-tax reclcemed, to wlucli |haige he is then loc.ahsation of indusli)-, the concmnlialmn that is 

« eiititk'd as if it wc.ie a mortg.igc secuierl to him by witliin a small area of some sjiec lal/Li aneh of 

a*mi)itgagc dc'ccl mamifac tm o, has made it possible for one* small 

LAND WAITER.— An ollicci of the Customs. district to su|)|>ly lnwlf the' weald with cotton cloth. 

It is his duty to tastc^, W'c'tgh, inc'cisuii*, an^l examine anothei to ii^ke soap for the nuyions, a third to 

goods liable to be taxed upon imjioi t.ation, and, m build shijis fca all nations Even industries wluch 

the case of cxpoits, to w.atcl^over amr^c'i lify that • usc'd to bo coiisidctcll as purely domestic — washing, 
the goods *aie in accoidaiicc' with the jJH.seiibed and bicwing— aie nowada;)^ carried on in 

form Another name for liim is searc he i ” large establishr^en Is •where the economies of large 

LANOLINE." A fatty substame ob^ufcd by scale production may be obtained 'Ihe small pro- 
pun fyiiig the grease of shec'p’s wool (Lvnig to its dweer, likft tlie small trader, would seem in danger 

antiseptic properties, it is much used in the pro- erf extinction Ihe tendency towards the absorption 
paration of ointments,, sejaps, etc.* Lanoline is n of the smallet units into larger cmcs shows no sigi^ 
obtained from the wool-wasl/ig m this lountiy of feakciiiug , and we are, indeed, now faced by 
an% also frem Australia * tho-^ huge accretions which wc call trusts, mergers. 

liAPlS LAZELI. -The beautiful blftemmeial from combines, or cartels. (See the ifticle on Trusts. ) i^ 
which the j^gment ultrSmannc w'as oiigmally Nor is it in m.atters of industry alone that the large 
obtained.* It is generally foAid massiv^and assoc i- -■ unit is ousting the small We look at a " pedigree ” 
^ted wg.h crystalline limestone. It consists of of,oiie*of the laige jomt-stock banks— the London, 

* * 941 
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Joint City, and Midland, ^for ;nstan<^e Nearly 
forty banks have been combined, amalgamated, 
taken over, o^ absorbed, to constitute the business 
of the existing institution. And m ,the transport 
industries, the postal and telephone systems, the 
scale IS so great that such undertakings are virtually 
monopolies. 

The evils incident to commercial combination, 
when the combination has stifled competition, are 
discussed under the head of Trusts : here ite con- 
sider only the advantages of industrial combinations. 
In the first place, theif, the larger the establishment, 
the further can the division of labour, with its 
attendant economies, be carried ; to each worker 
can be assigned a special duty particularly suitable 
to him, in which he becomes highly efficient. The 
men 'with peculiar aptitude m controlling, in 
initiating, and in inspiring others with an enthu- 
siasm for, work are set to direct , those who can 
carry out dvections with accuracy and dispatch are 
given tasSs according to their capacity. The large 
establishment, moreover, can adequately recom- 
pense, ancf, therefore, can command the services 
of men of great acquirements and cultivated 
intelligence. 

A second reason why the expenses of a business 
do not increase by any npeans proportionally to the 
quantity of business is analogous to the first. We 
may have a more effective use of machinery and 
other fixed capital. As specialised skill, so specialised 
machinery can be introduced, and each machine 
introduced can be constantly working at its 
particular task. The inacliines will deteriorate 
a.lmost equally with a large as with a small out- 
put, so that with a large output each unit pro- 
duced, each yard of clolh or ton of metal, means 
a less charge per unit on the fixed capital. Owing 
to the growing complexity and expensivene.ss of 
machinery, the small establishment cannot afford 
to iiflroduce improved means? of doing some veiy 
small thing. A better and easier method may be 
known and accessible to the small producer, but 
because his output is small he cannot increase his 
fixed capital to such an ejj.tent as to introduce the 
improvement. Thus Professor Marshall tells us : 

“ There is often a loss on the use oi a maifmne 
unless it earns every year 20 per c^ent. on its cost , 
and wherv the operation performed by such a 
‘ machine costing (500 adds only a hundredth part ^ 
to the value of the mateiial that pa.sses through it 
— and This is not aii c.xtrenio case--— there \h:' 1I be a 
loss on its use unless it can be applied in producing 
at least (10,000 worth of goods annually." 

In a laree establishment there arc also, as a rule, 
advantage over the small in the matter of buying 
and soiling, in its possibility of wide advertising, 
and in the fact that its goods vyill further advertise 
it. These cconoi^iies seem able to outv^cigh the more 
watchful attention, and the greater regard to minor 
gams and losses usually found ii? small undertakings. ' / 
Some undertakngs could hardly be conducl»oj^ an 
other than a large scale : it«*^ouW, for example, 
be intolerable to make a journey from Liverpool to 
London over a hundred small railways teach ctyi- 
troUed by a small capitalist. Clearly there must ke 
U great economy in the labour of superintendence / 
and direction when the hundred undertal^ngs 
combine into one. « 

^The advantages^f lai'gc scale production (j(5 not 
seem to be so decisive in the case of agriculture as 
in other branches of production. The reason is 
probably the less dominating power of raa^hini^ry 


m agriculture, the great empirical skill and know- 
ledge acquired by small holders, and the superior 
ardour of industry displayed. Then sAiall farmers 
may, and do, associate so as to obtain the advan- 
tages of large scale production, without sacrificing 
their independence, initiative, responsibility, and 
personal interest. , In such cases the very best 
results are obtained. 

Obviously, the advantages of large scale pro- 
duction may be obtained only when a large amount 
of business can be done. There must be available, 
as a home market, a populous and flourishing com- 
munity, or there must be an opening for exporta- 
tion. If only a dozen pairs of boots could be sold m 
a year, it would be cheaper to continue making them 
by hand, no matter what machinery were invented. 
As a lule, what is called labour-saving machinery 
is properly product-making machinery : it can only 
be introduced with profit when the demands of a 
large community are to bo met To meet these 
large demands, it makes a much larger jyoduct 
with the same labour. (The relation of " dumping " 
towards large scale production, and the efforts to 
realise its economies by this device, are cKscussed 
in the aiticle oa Protec i ion ) 

LASCAR.- -This IS a Hindu vor^l, which really 
signifies a camp-follower, but at the present time 
it invariably denotes an Indian seaman, especially 
those wlio arc employed on ships trading p or witn 
the Pastern seas. 

LASTAOE. — ’The sand, gf^vel, or ballast used m 
ships fc:)!’ the purpose of keeping them steady. 

EASTINGS. — A general name for certain wool or 
cotton fabrics, either plain or figured 

LATAKIA. — A famous tobacco named after the 
Syrian town from which it is obtained. It is the 
product of the NtcoHana rustica 

LATHS.— T hm strips of wood used m plastering. 
They are usually 3 to 6 ft long, 1 in. broad, and 
J in. thick , 

LATIN' UNION.— This Union, also called the 
Latin Monetary Union, was formed in 1865, the 
members being Belgium, France, Italy, and Switzer- 
land. Ten years later, viz , in 1875, Greece joined it. 
Ihe object of the Union was the establishment of 
a standard coinage for eacli of tht^se countries, the 
coins beings of the same weight »and fineness, m 
order that the coins of ond country should pass as 
legal tender m any (d the ot^i-'rs The unit is the 
same in each, though the names applied are not 
the same. In Belgium, France, and Switzerland it 
is* the li^nc ; m Italy the lira (pi life) ; and in 
Greece the drachma (pi. drachmai) Other European 
( ountnes have adc^roted a similar system of coi^jage, 
but have n,pt joined the Union These countries 
include Austria, Finland, Kurnania, Serbia, and 
Spam* fSce FoRBaoN Moneys, and cf Scandinavian 
Union ) 

LATITUDE AND LONGITUDE. - Ihc jiosition of 
any pfiice oA the globg (.an be indicated to any re- 
quired degree of ac(.uracy by reference IT) two lines 
such as the equator — a line equidistant!' from the 
poles— »antl a meridian — a lino along the surface of 
the earth joining the poles. In England, and, in 
fact, throughout the greater part of the world the 
meridian of Greenwich is used. The position of a 
place weth rcferem,e to the equator is its latitude : 
and its position* with refereme to the Grcenwft:h 
(or other) meridian is its longtitude. The measure- 
ment of latitude and longitude is based on the divi- 
sion of the^ circle intn 360 degrees.* Siitca a line 
drawn from the equator to one oi the pyles is 
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quarter circle, this line is divided into ninety parts 
and through the divisions circles drawn parallel, 
to the equatA. These run due east and west and 
are parallel, hence the term *' parallels of latitude." 
They are numbered from the equator which is 
zero, northward and southward I'^N. l‘*S. etc., 
the poles being 90® N. and 90®S.t Places near the 
the poles are spoken of as being in high latitudes. 
The latitudes of the tropics, between whu h is tho 
belt of overhead sun, are Cancer 23 J® N. and Capri- 
corn 23i®S. The Arctic and Antau tic Ciicles, 
within which arc the regions of midnight sun in 
summer, are 66^® north and south of the equator. 
Since the llistaiue between any two ])arallels is 
almost though not exactly the same, on account of 
the slight flattening of the earth towaids the poles. 
It IS convenient to notice that the distance in miles 
between two jiarallels is roughly miles or 

nearly 70 miles (68 7 miles neat the equator, 
69 4 miles near th(i [loles ) 

The initial or prime mcnidian is gcneially diawn 
ft om pole to pole tht ough Greenwich A cn cle of the 
earth, as the equator, is then divided into 360 degrees 
and throfigh each of these a meridian is drawn. 
These arc numbered 1®E , 1®VV and so on from the 
prime meridian 14]) fo 180® Meiidians arc widest 
apai L at tin; equator and converge towards the 
poles, where they meet, and the following table 
gives the iiiimber of miles between two meridians 
at various latitudes — 


0® 

69 172 miles •• 

50® 

44 552 miles 

10® 

68 129 ,, 

GO® 

94 674 ,. 

20® 

65 026 ,, 

70® 

23 729 ,, 

30® 

59 956 ,, 

80® 

12 051 ,, 

40* 

53 063 ,, 

90® 

0 000 ,. 


There is an intimate connection between longi- 
tude and time. All ]')laces having the* same longi- 
tude, 01 lying, on the same meridian, have midd<iy 
at the same time, Siikc the sun passt*s through 
360 d%Tecs 111 24 houis it ]>ass(s through ISil grees 
in I hour or 1 cu giec in 4 minutes , so that for 
cveiy degree of ditlereiue in tae longitude of two 
jdaces there is a dittcieiue of 4 minutes in time , 
and, since the .sun apparently travels from east to 
'■vest, places in the east have their tunc in advance 
U the tune of those in the west 
Standard Time lind Time Helts. In •countries 
like the United Kingdom Vhich extend ovei but 
a few degrees of longitude, it is inccuivcnic'nt to have 
a number of different times on ac'count of the work- 
ing of the rail’syays and telegraphs, and Greenwich 
time is kept throughout. In North Amt*ric a,* how- 
ever, where there is a ditlerence of oveu four hours 
betwec% the eastern and westei n|c oasts, such a 
gour* IS impracticable, and the country li divided 
into*standarcl time belts 15® or 60 minutes wide. 
I’his arrangement gives Pacific lime. Mountain 
time. Central tune, Eastern turn', and .^tlantic 
time, each clillering by an hour liom ^le next, 
Atlantic time being four hours §Un\('r thaij Grexm- 
wich On tl*e Continent of Em ope a similar 
arrangement fs made, the western liountncs using 
Greenwich tunc, the < entral conntiies CeiRral 
European time, one hour faster than Greenwich , 
and the otheis Easlein luiropean time, two liours 
faster than Grcenwii h. Simd^iUy in order to facili- 
tate, the compaiison of tunes in ^itious comifiics, 
mostTif the coiintries of the world make their lime 
stancljwd an exact number of boms fa'-lFr or slower 
than Greenwich ^ (The above information cjf course 
needs adj<ui^ment when SiiAincr Tm^- is m 
operation.)* 


LATTEN.f-A iiafne cieriveef from an old French 
word for brass. It stands for the brass or bronze 
used for memoiial purposes, and also £^r tin rolled 
out in plates • • ^ 

LAUDANUM. — Also known as tincture of opium. 
It is a reddish-biown liquid obtained by filtration 
from opium steeped in dilute spirit It is poisonous 
owing to the presence of morplnne, but m prescribed 
doses it IS much used in medicine as an anodyne 
and soporific 

LAUlllTE,- -This IS one of the simple sulphides, 
found chiefly in conjunction with platinum in 
Borneo and Oregon 

LAVENDER. — Ihe Lavendula vera, grown princi- 
pally in Surrey and Hertfordshire, and to a large 
extent in Fiance and other Continental countries. 
'The floweis yield an essential oil, which is used as 
a tonic in medicine, and in the manufacture of 
lavender water and other perfumes. Ihe oil obtained 
fiom a certain species of lavender growing yi South 
Eurojie is known as spike oil, anci is employed by 
painters on porcelain. The fragrant flowets, when 
dried, are put into drawers and wardrobes to protect 
the contents from the attacks of motlis 

LAW AGENT. — llns IS the name applied to 
every person who is entitled to prarti.se in the 
law ccniits of Scotland. ?t includes writers to 
the signet, sohcitois in the supreme ccunts, and 
procuiators in any sherilf's couit. 

LAW COURTS. — (Sec County Courts, High 
Court, Mayor's Couki, Pp tty Sessions) 

LAVV MERCHANT.— (Stic Commercial Law.) 

LAWN. — A fine kind of linen made chiefly at 
Belfast, and used for clerical vestments, handker- 
chiefs, blouses, etc It owes its name to the fact 
that linen was originally bleached by exposing it on 
lawns to the action of the sun and the atino.sphere. 

LAW SITTINGS. — d'he four jicriods of the year 
during which the business of the High Court us 
cor.flucted They are — 

(1) IHlnry^ from January 11th to the Wednesday 
before Easter. 

(2) Easter, from the Tuesday in the week following 
Easter Week to the Frida)> before Whit-Sunday. 

(3) Trinity, horn the Tuesday m the week follow- 
ing Whitsun Week to July 31st 

(4) l^chaelmas, irom October 12th to December 

21st. • 

, If January 11th or October 12th falls upon a 
Sunday, the sittings — Hilary or ]\Jichaelmas — (em- 
inence OTP the following day. If July 3 1st or 
December 21st falls on a Sunday, the sittings — 
I'nnity or Michaelmas — end on the previous day. 

Ihe period between August 1st and Octo^r 1 Ith 
is known as the Long Vacation. ^ 

LAW SOCIETY, — This is, m fact, the society 
which controls the gr«at body of solicitors of this 
country. It wa# established in 182^, and incor- 
porated by Royal Charter, in 1845 It keeps the 
rtll of solicitors, exaifiiTles candidates, and inquires 
mio’cy^filaints made against solicitoi'f m connec- 
tion with their profcssT«nal duties. As a body it 
has been much criticised on many occasions, but 
there*i3 no dbubt that it was largely instrumental 
in biinging about many of the greatest legal changes 
oMhe nineteenth century, not only as far as legisla- 
tion 1^ concerned, but also with regard to the 
admini^ration of*justice in the courts. 

LAmCR.— The name popil!arly*givcn to every 
person who is a nu^mber o4 the legal profession — 
bc^nstcr and solicitors in England and Ireland, 
law agentj4(jv.) in Scotland. 
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LAY DAYS.— T he*mcrck»ant ysuallyjicovenants to 
load and unload the shij) within a limited number of 
days after ^le is ready to receive the cargo and after 
arrival at the destined po^t, andrtoupay the freight 
in the manner appointed Th(;se days are called 
“ lay days.” The number of lay days may be either 
expressly defined by the charter party or deter- 
mined by inference or reference from its terms, e g , 
” within so many days,” or “ according to the usual 
despat(.h of the port,” or ” in the usual abd custo- 
maiy time,” or " at the rate of so many tons ])er 
day ” If no reference or inference is to be found 
m the terms of the charter paity, the chaiterct is 
then bound to load or dis( barge, as the case may 
be, within a reasonable time Lord E.shei , M R in 
Nielson v. Wait, 1885, 16 Q.B 1) 70, said: ” If 
the charterer keeps the ship beyond Ihe ‘ lay days,' 
w'hen he pays nothing, and only Ihe number of 
‘ demurrage days,’ he pays a fixed sum lor demui- 
rage. If he keeps the ship after that, it is a question 
of damages, and he does not know what he has to 
pay until the question is settled by a tiibunal oi 
by agrebment ‘Lay days’ arc dcsiribcd m a 
charter part) in carious ways, sometimes ( ('rtain 
days are fixed for loading or unloading If these 
days are de.sciibed simply as ' days,’ then, although 
they aie not so-called ♦when they aie said to be for 
loading or unloading, ncveitheiess they aie 'lay 
days.' ' Days ' and ‘ lay days ' aie leally the same 
tlung in a charter party ‘ Days ’ or ‘ lay days ' 
may be calculated in a dilfer<M t manner , they may 
be described, and sonudiines the\ are desciibed, m 
a charter party as days of so many woiking houis 
'Ihen the number of days is also fixed ihe days 
may be described as ' working days ’ Now, ‘ woik- 
ing days,' if that term is uscsl in the chatter paity, 
will vaiy m different ports , ‘ woiking days ’ in the 
port of London are not the same as working days in 
some other poits, even in England, but working 
difys in England are not Itte same as working ^lays 
in foreign poits, bei ause woiking days in I'inglaml, 
by the ( ustom and habits of the English, if not by 
their laws, do not include Sundays In a fcueign 
port woiking days ma;^ not include Saints’ da)s 
If it IS the custom or the lulo of the foreign poit 
that no w'ork is to be done on llv Saint^' days, 
then working days do not include Saints’ clat's 
If by t^ie custom of the poit ceitain days m the 
year aic holidays, so that no woik is done in tlqit 
port on those days, then woiking days do not 
inclhde those holulays Woiking <lays m mi English 
charter paity, if theic is nothing to show' a contraiy 
intention, do not im lude Chiistmas I)ay and some 
other days, whu li are well known to be holidays 
Thcref\e ‘ working days ’ mean days on which, at 
tlKfcport, according to the custom of the port, work 
IS done in loading' and unloading shqis, and the 
phrase does ^ot iiu hide Sundays , Men hants and 
slupowners have thought that this anangeincnt was 
not satisfactory to them, toil that the lay days 
ought to bofccouiitcd iriespectively of thift, ^uatom. 
so that the charterer shoul^r talte the risk whether 
work IS done on Sundays or holidays at the pc^rt. 
They, therefore, introduced a new t*rm,* wlych is 
‘ running clays ' Now, ‘ running days ’ wenii put 
in really as a mode of computation to be dis- 
tinguished from ‘ working days,’ ‘ Days ’ include 
every day. If the word ‘ days*^ is put into the 
charter party-«co n»any days for loadin^lmd un- 
loading — and nothing ipore, that includes Sundays 
and it includes holidays, ‘ Working days ’ are dis- 
tinguished from ' days.’ If ' days ’ are pi^t m^thtre 


IS sure to come some discussion about what is the 
length of the day during which the charterer is 
obliged to be ready to take deliver^, or the ship- 
owner to deliver, because the length of days may 
vary according to the custom of the poit. In some 
countries, for anything that I kno\yv the custom of 
the port may bo work only four hours a day ; and 
if ' days ’ are put into the charter party, there may 
be a dispute — although I do not say it would be a 
valid contention according to English law — whether 
the day included more than four hours. And merr 
chants and shipowners have invented this nautical 
term, about which there lan be no dispute. They 
have invented the phrase ‘ running di^s.’ It can 
be seen what it means. What is the run of the ship ? 
How many days does it take a ship to run from the 
West Indies to England ? ‘ Running clays ' aje 

those days on which a ship, in the ordinary course, 
is running ‘ Running days,’ Iherefore, mean the 
whole of every day when the ship is lunning. That 
IS every day and night. They aic the diy's during 
which, if the ship were at sea, she would be running. 
That means every day. Iheiefoic, ‘running days' 
comprehend every clay, including Sundays and 
holidays, and ‘tunning days' and 'days' are the 
same ” Jiut custom may makFe 'i.days'' equivalent 
to ” working days,” and exclude Sundays and 
holidays. 

LAZARETTO.— I his word IS denvecli from lazar, 
whu'h Signifies a ‘‘leper,” 'Hie est.ililishment so- 
Ccdled by Ihis name is a, building, found in certain 
fou'ign [)oifs. i,vhcu‘ goods iinpoitcd are fumigated 
before being allowed to be ])iit upon the market, 
'i'his is es))ccially the case when the ship has been 
in quarantine {qv) Not only goods, but also 
passengeis, aie somelim»‘s rcqmied 1o undergo the 
piocess of fumigation, if the ship m which they 
iiavc been passengeis has come from a port whore 
contagious disease's are ])re\'alent 

LVZlTilTH.- One of llu' mineial ]iliosphates. 
found ^htclU III (.('imam and m sc'ccial Vmc'tican 
Slates 

I;RAD.— A soft, bluisli-grey metal, with a dull 
lustre, which soon tarnishes on exposure to the air 
It is chiefly obtamccl fiom the c:)re gale iia, a sulphide 
of lead found in Cumberland, and in many European 
countiic“% c,'si)ecially Spam 'llJC g.dcn.i is crushed 
and washed to ic'inovc' (‘arthy impurities, and tlien 
heated with ]uc)jH'i fluxesf^'such as limestone, in a 
1 evei beiatory fuinace Phe ciiicle lead requires 
many additional pioce.sses of puiifnation before it 
IS rea^^ly for the market. Leacl is used m the com- 
position of vat ions alloys Among lliese au'c type- 
metal, whu h cci|isists of a mixtui e C)1 It ad, ai^imony, 
arid tin , pewtei , which is composed of leai^. an^ 
lime alone, tm solder, and sliot metal Lead is rtiuch 
useM for loofmg, piping, cisterns, and for the manu- 
factuic of bullets. Its compounds are also very 
valuable Red lead, or minium, is an oxide largely 
em^iloye^ as a cc^neiit, as a jiigment m glazing 
earthenwaic, and m the maimfac tuiA of flint glass 
Ihe carbonate'^ known as white lead* is a powder 
exUnsfv'ely used for jiottciy glazes and as a })igment. 
Yello\V lead is a rnixtuie of lead, oxide, and anti- 
mony. It IS employed in colouring earthenware. 
Salts of l<?ad have astiingent properties, ^md arc, 
therefore, valua^je in mcalicmc. 'I'hey ere mainly 
appliccl in th5 form of lotions. . *' 

LEAKAGE. — This IS an allowance mg^le on 
liquids ft:>r what may^be lost by leaking In certain 
bills of l|.ding and ciharter parties *thc Tvords ” leak- 
age and breakage excepted, ” or ” not jiccounta^le 
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for leakage and breakage,” are used, and if this is 
so the shipowner is protected as to any loss whu h 
may arise in* this manner. 

LEANG. — (See Foreion Weights and Measures 
— China.) 

LEASEHOLD ENFRANCIIISEMENT. — Ihe term 
” leasehold entiafi(.hisement ” is i^sed to expicss the 
process by which a lebsee would be able, it the law 
allowed, to turn his leasehold into hcehold without 
the consent of the lessor in the Hills that have 
been brought bcfoie Ituliament foi a considerable 
number of yeais, the legislation proposed is 
described as Leasehold Enfram hiscinent or as 
Leaseholders’ (Purchase of Fee Simjde) Jhll All 
these Bills are very similar m explaining then 
purpose to be to give lanlities to leaseholders for 
.the purchase of the fee simple ol their holdings , 
or to enable leaseholders to become freeholdeis 
The phrase has no doubt been formed on the 
analogy of copyhold enfranchisement, the process 
by whi^h a copyholdei can liiin Ins customary 
estate into freehold compulsorily and independently 
of agreement with the lord of the manor It has 
been thcf policy of the law since 1841 to favour 
enfranchisement of copyholds cntlier by agreement 
or by compulsicy;! , the Acts, with that aim, extend 
from the just-men tioned date to the Copyhold 
Act, 1894 (57 and 58 Vic L c 46) But while copy- 
hold enfrr\|\( lusoment has been introducc'd witliout 
controversy, leasehold enfranchisement has not yet 
got beyond the stage of Bills luesented to Parlia- 
ment which h.ive not hitherto m 4 )rc than passed 
a second reading Since 1889 tliere lias been a lc<ise- 
hold enfranchisemcMit Bill^i Pailiaimsit almost 
every session , but they have gcncially been 
dropped aftei being jiresented The promotcis of 
these Bills are mostly advanced politicians, who 
are opposed to the English land system, and whose 
politics are usually hobtilo to the land owning 
classps The consc'cjueuce, therefore, is 'hat all 
leasehold enfranchisement l>ills aie extremely con- 
troversial ihe leasehold system cuicourages the 
multi])li( alion of mterc'sts and the dissipation of 
lesponsibility amongst owners, so that leasehold 
property is ajT to fall into nc'glec t and into the con- 
diticju of the slum 'Fhe fact that at the end of the 
term the buildm.if^ on the land, thcjugl\,tfury have 
not been built at the co*t of the; lessoi, aviU revert 
to him or his repies(‘n..vtivcs, lends to the pioperty 
bt'ing neglected and f.-vlhng out of repair 'I'hen 
there arc the many shojckcc'pers who build up 
businesses, and at the approaching end of 4ic teim 
arc rented on the enhancennent of value d\i<‘ to 
their ^wn labours on j. am of no)|-renew’al of then 
, Icaiio ^ 

Cinder the leasehold systcmi it is urged by the; 
supjiorters of leasehold enfranchisement thatSmor- 
mous sums of mone) fall into the hands of ground 
landloids, who have done little or nothing^o create 
the value ihe Ko>al Conymssion c^h lionising 
reported in •favour of legislation for the Acquisition 
by the lea-jcholdei of the beehold interest. " 'J'he 
prevailing sj'stem of building leafes,” it «aij, ” is 
conducive to bad building, to detorioratiort of pro- 
pel ty towards the close of the lease; and the 
system of building on leasebohl lanfl is a great 
cause of the many evils coipccted witt^ over- 
crowding, insanitary buildings, • and excessive 
rent^.” Ihe Town Holijjngs Comn»tteo’s report 
also recommended enfrajic fgisement generally, and 
that coropJlilsoTy poweis should be spec^ially given 
pubhj educational bodies, co-opef!ative and 


provident |ocietn^s, a|id pi*blic authorities and 
corporations. 

The leascdiold system is almost solely confined to 
England. Ai^ emciuiry made while Lord Granville 
was Foreign Set|etar/ showed that it was not 
known in Europe It is not ju evalent even through- 
out Gieat liiitam. in Scotland it is not known, 
nor m the Noith of England , though it is pretty 
extensive in jiarts ol Yorkshiie, w’heie theie are 
great cJlates. Ihe chief evils of the system are to 
be found m the South, csjiec rally in London ; in 
gieat centres ot population in Wales and the West 
of England, such as CardilT, New[)C)it, liath, and 
otbei large towns 

The histoiy ot the IFills, as given m 1908, the last 
occasion on which any loimal aigument was made 
in Paihamcnt on prescmtinent of an eniianchise- 
inent Bill, is not of viny Inqipy omen for the success 
ot Hie movcmc'ut 

la 1889 the second rc<icling m the. House of 
Commcnis was lost by twenty-one votes , m 1891 
it was lost by thirteen votes Since then no Bill 
has ever rea(Jied this stage, and they ha^’c mostly 
been dropjied c'ach session m which they have been 
introduced 

Mr Maclean, who was Member loi Bath m 1908, 
Bath being one of the centres specially exposed to 
the evils ol the leasehcjld system, explained the Bill 
for tliat year, of whu h lie was one ot the sponsors. 
It IS dcsnable to jioint out that Mr. Mac lean dimied 
tliat cnfianclHseinent was only a Radical opinion. 
He claimed that it was not a party matter ; and 
he had the promise of assistance from the Chair- 
man of a Conservative Association in a veiy largo 
town. Mr Maclean's explanation ot the Bill was 
that it proposed to leinovc the injustu'c from which 
owners of shops and houses m huge towns, and tens 
of thc-usands of working men who owned cottages 
m mining distiicts, suffered, by giving them power 
tc*j)urchase the fieohoM at a lair sum, which in aso 
of disagreement should be settled by a local court — 
the county comt or otherwise It also made pro- 
vision wlieieby the jiresenl gtound rent could be 
converted into what is lyiown as a fee-farm rent, 
such as at present obtains in Lancashire and some 
parts* of SoTiersetshire. This is jiractically the 
system of feus, vvhn h iirevails in Scotland, there 
being ^ sum < allc\l feu duty reserved toAhe land- 
lord out of the property , and the toiiuio is in every 
respect equivalent to our freehold, no land being 
lot out budding for a fixed ferm of years* with 
reversion to the landlord. The Bill contained 
provisions (empowering the local authority to insist 
upon certain of the covenants m the lease being 
maintained for the jiublic inleiest; ai-^ also to 
authorise lelcases fiom such covenants furtherj^than 
as ptovidcd by the itself , and also to restrain 
the lessee fiom so dealing with the premises as 
pi ejudicially t8 affect adjoining owlTers 
, As the subject ©f Jca^ehold enfranchisement is 
fioiiti^.ilv contioversial, it is desira\^o to set out 
the pioposals em(bod»,tl in the Bills that have been 
presemted to Haihament. 'Iheie is no real pre- 
cedent ®cntl 4 er in cojiyhold enfi .anchi.sement or in 
tbf piovisions as to the acquirement of the frec- 
^lold by owners of long terms contained in the 
Con\;«yan(ang Acts of 1881 and 1882. Under these 
last mentioned »\cts, whore there is an unexpired 
term not lc‘ss than 200 yery;.s, v;tich, as originally 
created, was not less than 800 years, not being'" 
subject to anv rent having a money value, and not 

liable to be determined for condition broken, the 
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lessee may convert »tho l<?0.scholds freeholds 
simply by a deed to that effect. When so turned 
into freehold, the property remains subject to all 
trusts or incumbrances as before. »S>ich enfranchise- 
ment as this takes )dace in family settlements, and 
IS quite different fiom the business tiansactions in 
which ordinary leasehokls have their origin. Thus 
it IS fairly to be argued, from the point of view of 
the landlord, that he is at least as much entitled to 
the unearned inclement from the imj)rovcfl* value of 
a leasehold site as the leaseholder who would obtain 
it for himself by enfranchisement On this point 
we may state the pro\ isions of the Jhlls The pur- 
chase money is to be the sum whn h, in the opinion 
of the court, is the value of the present interests, 
with the reversions in (jueslion expectant on the 
determination of the lease Unless the lessor 
releases the lessee from restrictive covenants, these 
must be,taken into account m assc'ssing the purchase 
money. If'till it lernains true that by such assess- 
ment the landlord only gets the present value, and 
future values go to the enlranchised leaseholder. 
So that, ‘•accoi ding to ordinal y ])rin< iples of pro- 
perty, the lamllord may say that by tins com- 
pulsory sale his propel t y rights arc confiscated. 

The light of the lessee is to acquire the levcision 
expectant or consequerjt upon the determination of 
Ins term, and the reversions of any supetior or 
intermediate lease or interest, and also the freehold 
reversion. Ciutain notui's have to bo given by th(‘ 
lessee to the lessor, and the lessor must deliver to 
the lessee particulais of Ins interest in the pre- 
mises, ami the amount of putt base money he claims 
The lessee will be informed from the particulars of 
his lessor of any other reveisions or beneficial 
interests, and he will thereu))oii serve notices on 
the persons owning them to state the amount they 
claim. 

When the lessee and these persons fail to agiee 
about the pun base mom‘\ , the lessee must aj jdy 
to the couit, which will settle the amount of pur- 
chase money for the ditteicnl interests and for the 
freehold reversion 

What IS projiosed to bj.^ done as to the covenants 
contained in any lease on the pun base of a Icvise or 
the fieehold t eversion is as tollows- 

Covenants that become void on Enfranchisement ; 

(a) 'Not to assign, demise, oi part with the 
promises without the ccinsiMit of the lessor , 

ih) Not to iqakc anv slriutural alteration oi 
arrdition to the [iropcrty without (he omsent of 
tile lessor 

Covenants that remain in Force : 

(а) <.^'L’o make or cfuistriict buildings or roads, 
or to contribute towcuds ( ost of conslrui lion oi 
irfaintenanco of roads, jiaity walls, sewei'-', etc , 
used in common with adjoii'iing owneis, occupiers, 
or lessees 

(б) To repair and keep premises in repair 

(c) To insure from fiie and leinstalij in yase 

of damage by fire ^ 

(d) To pay rates, taxes, land tax, lithe, and 
other outgoings 

(e) To exercise or not to excTCise any }'tarti- 
cular trade or business, or to deal with any 
particular person or conqiany, or to u^se tlie 
property m any partn ular manner, or against 
committing o^jiermitting nuisances 

Several others of a similar iharacter are given, 
but the most interesting jirovision is that the local 
authority may also, in its discretion, pve any 


further release of covenants other than the releases 
provided under the Act ; and may also restrain the 
lessee from so dealing with the demmed premises, 
either by doing or omitting to do any act in connec- 
tion therewith, as will, in the ojimion of such local 
authority, jirejudicially affect adjoinjng owners 

For the value of the freehold reversion and other 
interests, as found by the couit, an order will be 
made tor a pcipeUial rent charge secured upon the 
property ; though the lessee may jiay the amount 
of fixed pun base money into court and obtain a 
certificate of all mteicsts having passcfl to him. 

It seems only neccssaiy to add that the parties 
who aieseived with notices by the lessee co purchase 
their inteiosts have the right to require him to piove 
his title , and that ho has also the right to require 
fiom them an abstract of title and veriliialion Ihe 
costs ot this arc cast upon the lessee 

LEASEHOLDS.- -Land held for a fixed term 
ceitain, as for a definite number ot veais, is known 
as leasehold (See Lanui ouiv and Tenaejt ) d'he 
length of the teim makes no diffeicnce , thus, 
whether land has been granted to be held for a 
thousand years or one year, it is alike leasehold , 
and the interest which the h'sseo has in it is a kiiul 
of interest which is created off of real property, 
])ut which IS not leal property itself. This term 
" rccil piojiuty ” is not a})plicable to any interests 
m land which are not treehold , and though a 
thousand years’ interest is so mm. h longer than the 
longest ol human lives, \gt an I'state fur lite m 
land gives flu,, person ('iititled to it a fueliold 
interest, wdiiU' the lormer does not , and only 
wheie there is a fieehold mteo'st docs tlie law 
inclmh' it m the (kscnj)tion oi real ])i()]>erty 'riuis, 
leasi'hold terms m land nr<- person.il and not real 
projierty , and they descdul alter the death of 
ihe pcisoii entitled not to Ills hen but to his pei- 
sonal representatives But the law mat ks the spec lal 
relation of leasehold terms and inteiests to ical 
propcTtv by giving them the descnplion of chattels 
ical, (liattels being the geneial tei m applying to all 
species of peisonal piopeity. 

Morcovei , the kivv would oiiginally not allow any 
peison to bring <in action in the courts to rec’over 
possession of the land itself, unless he had a Iree- 
holcl inteiirst, ot , as tlie kiw traaiu'd it, a frcH'hokl 
estate in the land , andr'.his he had not if he iiad 
only a leas(‘hokl liam 'li’ccr difference was that, 
wdiile the ovvneisliip alone was rei'ogniscd, a lease- 
ludd interest was not ownership 'ihe leaseholder 
had oqly the right by a conliai t with the fieeholder, 
wh<4i was the only recognised owner, to use the 
property, and,,fn hut. iioin the point of view of 
the law, th(‘ k'asehokh'r's posscrssion was on bdlialf 
ot the freeholder, who was the ])erson in ligal 
possession Jri vei y early days, Iherc^fore, the lease- 
holder had no legal mteiest m the land, and was 
only a tenant at will, if he entered on it undei the 
contact 'At the most, he could bring an action 
lor damages, or, as lavv^eis say, sue onklic covenant 
or agreement with him ot the Ireeholdctr But since 
the t»mr ot I lent y VIII the leascdiolder lias been in 
an assraed position, il he lias entered upon the land 
uncler the terms of the lease Ho lias had a legal 
nterest lu tffe land itself which cannot be deferated 
by aiiything the^ lessor ihay do ; and he has the 
right to maintam or lecoyer jiossession if he is 
disposscsseck by whomsoever it may bo Thqs the 
leasehokler has had ficien that peiiod a tiue jiroperty 
in his leasehold It bt; necessary, howev^ir,. that the 
leaseholder should have entered on the land, as until 
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he does so he has no legal estate in it. Ail he has 
is an interest^n the term [interesse termini) or right 
to enter on the land ; but it is transferable, and 
passes as if it were an estate. 

A lease must be cicated by deed if the term is 
for more than three years, or if the icnt reserved is 
less than twcj-thirds of a ra^k leift But if theie is 
an agicement m writing for a li-ase, whu h yet not 
being under seal is not a lease, this is a goo(l agiee- 
merit for a lease Besides, li the intended lessee is 
in possession of the land under sm h an agieem<‘nt, 
or under a parol (\(nbal) agreement foi a Ifsise, the 
courts will I ompel tin* lessoi to giant him a valid 
lease on the teims of the agi cement In the ease of 
Wahh V Lonsdale, 188'd, 21 ('h 1) 9, a laudlonl 
ut in a (listless on a tenant who wms m possession 
ndei an agrei'iiient for a lease It was held that 
since the Judicatiue Acts, 1875, a [leison holding 
iindei such an agieenient is not, as he us(sl to be, 
a tenant fiom yedi to year, but that he holds 
subject *Lo the same light of distiess as if a lease 
had been gi anted , so tliat if imdet the terms of 
the Icase^i veai ’s lent had been payable m advance 
on demand, a distiess for that would have beam 
lawful 

I'herc' ai (* cei*tain covcuiants or agieements in 
almost all Icmscs, on tin' j»ait of both the lessen <in<l 
the lessee, eiving them siu h i ights against eac h other 
as each thinks nec i‘ssai v and spec nillv rcsjuiied by 
the jiarticiilar cue umst<inces of the jiroperty 
demised by the lease But there aie other inoie 
general covenants without wlinh no lease would 
be consideicd well diawn Ihus the lessor’s cove- 
nants are (a) that he has good title' to make the 
lease, and (/j) that the lessee' shall leinain in cjuiet 
enjoyment without disturbance But the < ovenants 
do nc)l guarantee' the lessee against all the wot Id 
I'hey aie limited to the acts of the Ic'ssor himself 
or to a( ts done by his .uicestois or tostatoi'' under 
whoni he < hums, and other jx'i sons claiming In oiigh 
hirnsolf or them 

riie lessor may insist on the li'ssc'e’s " usual 
covenants ” being insetted in the Icaisc', even il the 
coiitiac t for tlie lease is an open one, that is, if no 
laiticul.ir teims aie ( ontained in the agreement for 
ease '1 hese usual^ ovenants are — 

1 ('ov'f'nant to ])<iy tin H'nt. 

2 Covenant to pay . ites and taxes on the juo- 

jierty, "xcept landlord’s jiropcrty lax and tithe icnt 
charge ^ 

3. Covenant to keep and deliver up tiio pwjimses 

in repair • 

4. C%v enant foi right of lessoi toJnter atinteivals 
ioi ^e ])urj)ose ol inspecting the state of »epaii 

These ( ovenants ate binding on the lessee diMing 
the whole teim, even if he sells the |)ro])erty d he 
jioison to whom he sc'ils and assigns must, tlM-retoie, 
with or wathout ctjvenanting to do so, j)a# the lent 
and observe Ihe < ovenants , al?d if the a^ ■>igiie'b of 
the term fai^i to do so, the lessee can sue him d he 
liability passes to each assignee in tift n, ;\et (Joes not 
last beyond his tenancy of the jaemises f^ud this 
only relates to tliose covenants whndi “run with 
the land ’’ , for exanijile, if the lessee hacVcontrac ted 
for himself and his assigifs to build a wall oji the 
land* A covenant by the Icssed tlvit he and his 
assigns wouIcT build a wall on other Jand would, 
however, not bind the assignee of the land demised 
by the leas'! • Convcisely, Bie assignee gets the 
benefit of the lessor's covenants. If liic lessor 
assigns thff freehold of the property, known as yie 
* • 


FLEA 

reversion, t?) a purchaser, he still remains liable 
upon his express covenants that run with the land 
while the term Igists (Stuart v. Joy, 1904, 1 K.B 
362). “ d'he position ot the lessor with respect to 

covenants running with the leveision is now pre- 
cisely similar to the jiosilion of the lessee with 
respect to covenants running with the land " 
(Stuart V Jov, siif^ta) 

In adjililion to these covenants, there is gcnoially 
what IS called a jiioviso or condition tew i e-entry in 
case of non-payment of lent, oi non jiei formance 
Ol non-obsei vance of tin* covenants But now relief 
against this loifeituic ol the lease is geiicrallv 
})(»ssible If it IS foi non-jiay meiit of lent, juo- 
ceeclmgs may be stayed by jiayinent of the lent 
and costs befoie judgment, oi by jiaying them 
within SIX months allc'i judgmc'id In legard to 
relief m oLhei cases of foifcitme, tins is regulated 
by the Conveyancing A^t, 1881, and tne Con- 
veyancing Act, 1892, but the piovisnuE aio too 
minute and tc'c hnical to be detailed lieie 

Ihcte IS often also in leases a conditiouoi cove- 
nant that the lessee shall not .issigii oi undeilet the 
juemise'. without the jierimssion ol tlu' lessor, and 
(hat this consent shall not bo unieasonably or 
arbitrarily withheld 'ihis^''onsent iindei such a 
loim of ( ovenant cannot be unreasonably withheld, 
but it IS evident that if there is any dispute about 
this the assignment < annot safely be made, unless 
the Ic'ssee a< ts nuclei diiei tion of the court And i£ 
there is a sinijile jiiohibition of assigning or under- 
letting, the lessee is bound absoluteJy not to do so, 
and no assignmi'iit or underlease would be goocl 
without the landlord's consent, and the i ourt would 
not lelieve against foifeituie Moieovc'r, unless 
there is an agreeiiK'nt in the lease that the lessor 
may (h-mand a line ioi his heence; or consent, ho 
cannot exact such a line J hi' covenant usually 
rui\^ : “Shall not assign, undc'ilet, or jiait with “ 
the piemises dhc' dilleience betw'een an assign- 
ment and an undei letting is that in the first the 
lessee parts with all the term to the juiichaser, 
in the second he rc'tains some jiait of the term, 
lx; it only the; last day, in flimself The eflc'ct of an 
assignirient is that the assignee becomes lialilo to 
the lessoi lor the bici.uhes of covenants which run 
with tl^ land , but the sub-lessee who takes any- 
thing less th.in the; whole term is not liable to 
Wie lessoi, but to the sub-lessor foi liieaihes of 
covenant * • 

As lc;a^eh()lds aie jietsonal juojx'i ty, the same 
rules aie apjilicable in ic'gaicl to the jicisons who are 
entitled to them on the death oi llie lessee, as on 
the' (hxith of any' othei owner of siuli ^operty. 
If he dies intestate, the leaseholds vest in the |)er- 
sons to whom the Comt of Brobate grants adminis- 
tiation. Since 1898, flideed, the d<‘\olution on the 
adimmstiatois «fs the same for liotfi lealty and 
(battels real, and foi otker kinds of personalty; 
But the dilleience is tnat while the ac^mmstralors 
hold .^al jiropc'iB# as,^ruslees for the ticii -at-law, 
they hold Iciosc'hofds on*l)chali of the nexl-of-km of 
the inte-tate, amongst whom they are distiibuted 
m tlfb same way as is othei personal jiioperty, and 
subject to the jiayment of his debts 
* If leaseholds ate becjueathed by will they go to 
the executors wi^h other jreisonal projierty , and 
the cx&i,utors can dispose of tlmm for raising money 
or paying debts as they can oflier miattels Before 
the year 1837, if a testator gave by will all his lands 
awd tenements, tins did not jiass the leaseholds, 
imlosB hekhad no ficchold lands. Since the Wills 
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Act of that yeai , general words giving land or pro- 
])erty will pass both freeholds and leaseholds, unless 
a contrary intention is expressed, ^llut the words 
must be such as would describe a leasehold estate 
Thus " real estate," "freeholds,’" or similar words 
would not pass leaseholds unless the testator liad 
no freeholds at all. Where an owner of leaseholds is 
not domiciled m England, that is, has not his settled 
permanent home here, but m a loreign e(ni,itry, the 
leaseholds are not distributed, if he has not made a 
will, according to the law of the country of the 
domicile, but according to the taw of imgland 
Usually personal pro[)crty follows the law' of the 
domicile; but leaseholds are immovables — they 
are interests in the soil of this country, and so they 
are distributed as the law of this country and not as 
a foreign land directs. 

So if a foreigner who has leaseholds in England 
makes a, will not attested in the foim prcsciibed 
by the Wills Act, 1837, but made in the foreign 
form, the beneluial interest will not pass bv siu h 
an instrument {Pepin v Bruvdrc, 190'2, 1 Ch 24) 
This was fci'-metly the law when a Jhilish subject 
marie a will abroad Now, however, by Loid 
Kingsdown’s Act, 1861 (24 and 25 Vut c 114), 
every will made out pf the United Kingdom by a 
Btitish subject, no mattei where his actual doini(il<‘ 
may be, and validly executed according to the 
forms requited by the law of the place wdieie it is 
made, is well executed as legards peisonal estate, 
and will pass leaseholds {InreGrassi, Stubherficld 
V. Grasst, 1905, 1 ('h 584 ) 

LEATHER. — The skins or hides {qv) of all 
animals can be made into leather, but the animals 
most used for this purpose are the ox, cow and calf, 
goat and kid, sheep and lamb, boise and colt, deer, 
and buffalo. There are several distinct methods of 
preparing leathei, hut they all tlejunul ujion the 
combination of the tannic acid of some tansimg 
material, such as oak bark, with the gelatinous 
substance of which the skins largely consist. The 
various processes extend over a lengthy peiiod 
Most skins are prepared for unhainng by immer- 
sion in a milk of caustic lime, mixed as a rule with 
some alkaline sulphide, but whcrif a particularly 
solid leather is required, the hides arc subjected to 
a diffeji;cnt process, known as sweating.'' They 
are next stretched so as to ojien the jiores and 
make the material capable of ab.soibing the tanm\i, 
wlikh is usually of vegetable origin. ^ A weak 
infusion of the tanning substance is fiist employed, 
but this is gradually increased in strength In the; 
case of sole Icathei , the process of tanning covers a 
periocJyvarymg from three to six or even twelve 
mqnths. The hides are then drained, dried, and 
curried. The last-named proc ess involves satura- 
tion with fatty substances, graining, and smoothing 
Further treatment is required in tne j^rcparatioii of 
special lands of leather.' , 

Moroccov’eather is the name applied tc? the. skins 
of goats tanned with suim ch, 'but the tertn often 
includes sheep skins similarly treated, though the 
latter are more correctly known as, roan leather. 
Chamois leather is a particularly soft variety^ now 
generally made from sheep skins by treatment with 
oil alone. The finest " chamois " goods afe, how- 
ever, still prepared from deerskins Buff leather is 
prepared fronx,ox (j'r cow hides. Russia^ leather is 
smooth, browmsh-red leather, which owes its 
peculiar odour to the oil of birch bark with which 
it IS impregnated Patent leather is prepared fr£)m 
ordinary leather by means of a special Varnish. 
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The manufacture of leather and leather goods is 
a flourishing British industry, Ampng the most 
important articles produced are boots, shoes, gloves, 
saddlery, furniture, and bags ; but the uses of 
leather are too many for enumeration, There are 
quarterly leather fairs at Leeds, a\id one or two 
public sales in London every month. 

Leather cloth, often known as American cloth, 
docs not consist of leather at all. It is a textile 
fabric of unbleached calico coated with a mixture 
of boiled oil, dark pigments, and other ingredients. 
It somewhat resembles leather in appearance, and 
IS used as a cheap substitute lor it m upholstery. 

LEDCIER.—This is one of the pnncipal books 
kept by mei chants and others where the system of 
book-keeping by double entry is in vogue. In this 
hook are recorded all the entries made in all tlVe 
other books, but the entries arc here summaiiscd 
and ( las.sified for the jiurpose of ready teference. 
'I'he name " posting " the ledger is given to the act 
of transferring the entries (Sec PjOOKS of A'ccoun r.) 

LEEK , — A member ot the onion family, grown 
chiefly ill Wales and Scotland. It is used pi cookery 
as a vegetable and for seasoning purposes 

LEEMANoS ACT. — 'llus is ,|,he name by which 
an Act ot i^arliamcnt (30 Vict. ' c. 29) is known, 
which deals with the purchase and sale of bank 
sliares Legislation affecting dealings in one partic- 
ular class of share is something out of Lie common, 
and the idea underlying this Ac t is that unrestricted 
speculation in the sluiic's of banking inslitiilioiis 
might shake confideiu c in the stability ol siu h 
institutions, as, for instance, a fall m the juice 
might occur, due merely to large " bear sales," but 
the effects of winch would be chstuibmg on the 
mind of the general public and might j)rove detri- 
nu'ntal to the credit of the bank concerned. Ihe 
Act provides that every seller of bank shaies shall 
deelaic to the buyer at the time the bargain is 
entercl! into, the distinctive numbers of the shares 
that arc to be sold, so that in the case of bank 
shares, ordinal y speculative " bear " sales, i e,, the 
selling of shares not held, are practically juohibitod 
Ihc Act, which is a shoit one, consists of three 
Sections as follows — 

" (1) All c'onliacts, agi eenpuils, and tokens of 
sale and jiurchase \vhy,h shall be made oi entered 
into for the sale or liayjjei, or purjiorting to be 
foi the sale or tiansfer, of any share or shaies, or 
of any stock or otlna mteicst in any joint stock 
banking company in the United Kingdom of 
Cheat Britain and Ireland, constituted under or 
icgulated by^)tlie juovisions of any Act of Parlia- 
ment, loyal chaiter or letters patent;- issuing 
shares or stock transferable by any dct^.l cl.- 
written instrument .shall he null and void to all 
intents and purposes whatsoever, unless such 
contract, agreement, or other token .shall set 
forth *.nd dc-signate in waiting .such shares, stock, 
or irn'erest by Lie respective numbers by which 
the same arc distinguished at the ipaking of such 
cpnfract, agreement, or token on the register or 
bc)oks of such banking company as aforesaid, or 
W'herc there is no such register of share.s or stock 
by distviguishmg numbers, then unless such con- 
ti^ct, agreement, or 'other token shall set forth 
the person* oU jiersons in whose name or pames 
such slices, stock, or interest shall, at the time 
of making such cc^yitract, stand aA the registered 
proprietor thereof in the bookt of«^uch banking' 
company ; and every person, whether principal, 

^ broker or agent, who shall wilfully I'.isert in c.ny 
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such contract, agreement, or other token any 
false entry of such numbers or any name or 
names other than that of the person or persons 
in whose name such shares, stock, or interest shall 
stand as aforesaid, shall be guilty of a mis- 
demeanour, and be punished atcordingly , and, 
if in Scotland, shall be guilty of an oifence 
punishable by fine or impiisonment. 

“ (2) Joint stock banking companies shall be 
bound to show their list of shareholders to any 
registered shareholder dm mg business hours, from 
10 of the clock to 4 of the clock. 

“ (3) I'his Act shall not extend to shares or 
stock in the Bank of England or the Bank of 
Ireland." 

fhe vVet IS still in force, but its jirovisions arc dis- 
regarded on the London Stock Exi hange, as it is 
not the practice to specify the number of the bank 
shares on the contract note Where a peison, in 
ignoranc% of the practice, instructs his brokers to 
purchase certain shares in a joint stock bank and, 
before the settling day, repudiates the (ontiact, it 
has been field that the contract is not binding upon 
him But if a purchase of such shaies is made with 
full knowledge d! I He practice, the pure baser can- 
not repudiate his contract. 

There is also anotlier Act w'luch is sometimes 
known as fteeman’s Act, viz , the Borough bunds 
Act, 1872. I'tus Act allows tlie costs oc( asumed bv 
promoting <ind opposing Bills in Parliament to be 
charged on the local funds. • 

LEEWARD. -That side of the slup facing the 
quarter to which the wind is blowing. 

LEEWARD ISLANDS.-- i'he Leeward Islands 
are the northern part of the Lesser Antilles, 
betw(*en Puerto Ru o <ind Bonunu a 'bhey are 
small, niounl.iiuous islands, the suininits ot a 
submarine iang(' of mountains 

Climate. Allliougli there are consideiab’- Icn al 
variations, the climatc' is f.encrelly hot and csjuable, 
with a rainy season (loin May to Den ember, and a 
dry season irom b'ebtuary to March 'Ihe pie- 
vailing winds from the Atlantic bung mm h inois- 
uri' to the enslern sides, which are eovei etl with a 
umse vegetation^ while tluMC ,ire h’wMiai bom s 
cm that side on a( I oiint of th(“ ( ojitiniial mt 

Chief Islands. With the exception of the b'reneh 
possessions m the Leew vrd Islands, of which tlu* 
more important are ]luahinc (1,230), Raiatca and 
lahaa (3,347),. and Jiora- Bora-M aupiti (1,295), the 
chief islands arc undcT British rule • 

The British islands are Antigua (with Barlfuda 
and l^^donda), t)/ Kitts- Nnns (Vith Anguilla), 
Vo^imea, Montserrat, and ihe Virgin* Islands 
The total area is 715 square miles, and the popula- 
tion IS about 130,000 

ANTIGUA This island is the seat of thq federal 
government and icsidcnce of the govtincm It has 
an area of 108 s(juare miles i»id a population of 
about 32,000^. The islands ol Barbuda and Redonda 
.are dependencies The chief products of Antigua 
are sugar, cotton, limes, and pme ayiples ; rtaitiuda 
exports cotton, limes, and onions , and Redonda 
has v.aluable phosphate of alumina niiiyis 
St John (9,000) is lhe*chiet town 

AxITTS-NEVIS The isb' idg of St •Kitts 
(St Chnstoprter), Nevis and Anguilla were unite 1 
to fortn one jiresideney in 18^2 d'he area is .ibout 
150 square iuijiii, ami the population 43,000. St 
Kitts, thd chief island, is very fertile. Ijiugar and 
si^ar proiucts and cotton aic the chiet exports. 
J^aseierre (^,000) is the capital * * 


^ Nevis is simply a single cone-shaped mountain, 
surrounded by a margin of low lagds ; while 
Anguilla IS lo\f a'^id flat 

DOMINICA, ha miles long and 16 broad, was 
oiigmallv blench, and the b'lcnch language is still 
used. The highest mountain in the island is just 
over a mile high, while the Gr.and Soufri^re is an 
active volcano Cocoa, coflee, and lime juice are 
exjioitem 

Roseau (9,000) is the chief town 

MON'ISKKR VT is very healthy and contains 
some fine forests The cultivation of sugar was 
once till' staple of the island, but hme-juice and 
cotton are now the chief exports 

Blxmouth (1.500) m the ilmd town 

THE VIRGIN ISTa\NI)S-32 islands -have a 
total aiea of 58 s(piaro miles with a population of 
niMily 6,000 Tlie chief Britisli islamls ate '' ortola. 
Virgiii Gorda. Anegada, and )ost-Van-I)yke > The 
United States jiossissses S.iiita Cruz, St Thomas, 
and St John 

Sugar, cotton, and limes aie ('iiltiv'atcd ; Tioconuts 
and provision crojis arc also grown. 

.Malls .Lie cb’spatclu'd one t a toitnight, and the 
time of ti.arisil is about fomti'cn days 

For map, see Wrsr Indies. 

LED ACY.— A legac y is a gift by will of personalty, 
while a devise is a gift by will of realty. As a legacy 
arises from the bounty of the testator, who must be 
just before he is generous, it is jiostponcd to the 
claims of creditors Legacies may be (1) general, 
(2) spedfic, (3) demonstrative, (4) substitutional or 
cumulative A legacy is gcncr.il when it does not 
amount to a bequest of any p.artieular thing or 
money as distinguished from other things of the 
same nature, %e, when the thing given is not 
specificMly identified. When a geneial legacy is of 
money j'layable out of the general estate, it is called 
a pecuniary legacy. A*leg.acy is specific when ube 
thing given is specifically identified, i.e , when it is 
a beejuest of a particulai thing or sum of money, as 
distinguished from other things of the same nature 
A legacy is demonstrative *vhen it is in its nature a 
general legacy, but there is a particular fund 
pomtecl out to'satisfy it If the particular fund has 
('cased .to exist ar the death of the testator, a 
demonstrative legacy becomes a general Rgacy. A 
•umulativc or substitution.nl legacy aiises when a 
testator by the same will, or, c , by a will and a 
codicil, lifts bequeathed more than one legacy t<5 the 
same person, and a question arises -whether he 
intended the second legacy to be substitutional or 
cumulative, i , lu place of the first, oi in addition 
to it. Two instances arc given : If legacies are not 
of a specific thing, but of an amount, e g , sun of 
money, and arc bequeathed by the same instrument 
and are of ccpnii amount, the second ^Jeg.acy is sub- 
stitutionary , but if m tlic above case they are of 
ftnecjual .amounts, life Second legacy is cumulative. 
AgaLir,«i*sueh lcg.^( les as above are bi^jueathed by 
dilfcrent msti iiments,'**whethcr they arc equal or 
unequal, the second legacy is cumulative. When a 
legacy IS of* the remainder of the personal estate 
aft (ft- payments of the testator’s debts and satisfac- 
tion of the othei legm les. it is called a residuary 
legacy. It ma> be noted that all devises arc specific, 
even ^ devise of *1110 residue of the testator's land, 
alter giving, e g Blac kacre '^o Af As examples of 
the different kinds of leg.acy, the following arc given; 

“ My diamond ring to A," a specific legacy , " ;^500 
to B*" a general jiccuniary legacy , " ^2,000 out of 
the proceeds of the sale of my Midland Railway 
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stock to C," a demonstrative legacy ; “ all the 

residue of my personal estate to F,” a general 
residuary legacy. A sum of money,' however, if it 
IS sufficiently identified, may be*’ a specific legacy, 
eg., “ 1 give to P the /^H)0 which P owes to me,” 
is a specific legacy 

The distinction between different classes of 
legacies is of gieat importance. In the^admini- 
stiation of assets the order of the apjilication of a 
legacy depends upon whethei it is considered to be 
general or specific ; so that upon the construction 
put upon it m this respect the cjuestion as to 
whether the legatee shall enjoy it or not may 
wholly rest. In this resjiect the position of a sjiecilic 
legatee is more advantagi'ous tlian that of a jicrson 
whose legacy is general ; but in another lespect the 
contrary is the case Thus, if after a testator has 
given a' specific legacy the thing sjiccifically given 
ceases to fexist, or ceases to belong to the testator, 
the legacy is held to be adeemed The legatee loses 
the entirijt benefit of it, and cannot claim compensa- 
tion out of the general estate. A specific legacy, 
however, ha^ the advantage of not being liable to 
abatement A geneial legacy, on the other hand, 
is not liable to ademption It is payabk^ out of any 
and every part of the‘'assets not requiied for the 
payment of debts, and not specifically disposed of , 
and all general legacies, in the case of an insufficiency 
of assets, arc payable pan passu, unless the testator 
has given to some a piioritv over others If the 
particular fund has (eased to exist at the death of 
the testator, a demonstrative legacy becomes a 
general legacy, and is not adeimied 

A testator sometimes beejueaths money to a 
person to whom he owes money at the date of 
making his will, and pnmd facie the courts hold in 
such a case that the intention was to pay the debt 
wi^]i the legacy Ihe counts, however, aie ypry 
ready to discover circumstances to avoid the 
application of this pnncijile, and so anything whu h 
renders the legacy less advantageous to the legati'C 
than payment of the debt is used to infer that the 
testator meant the legacy as an act of bounty 
Instances of the above are: A legacy of ry, lesser 
amount than the debt, or of resulue, or a legacy 
given conditionally or contingenUy, oi wher'', even 
when the amounts are the same, the legacies are to 
be paid at some future date A legacy of a lessev 
amopnt than the .debt is payable in full, and does 
not wipe out part of the debt Whete a 'legatee is 
indebted himself to the te.stator's estate, he can 
receive nothing from the Ic'stalor's bountv until he 
has broyeht into account the amount due in lesjicct 
of the d^t, but this principle does not apjily where 
the ■debt is owed by a partnership of whuh the 
legatee is a member. 

Legacies lAiy be (onditional ^(h)ndltlons are 
cither precedent or subsequent, i e , the legatee has 
to perform the condition eifhc'i before he gets^thf 
legacy or aPi'er Condition^^ paqi^ly in restih.mt of 
marriage, e g , forbidding mariiagc without consent, 
or under a reasonable age, or with a jieison of 
inferior social position, or of a jiarficiilar religious 
persuasion, are valid. Conditions against dispuVing 
the validity of the will, or instituting admjpistra- 
tion proceedings without reasonable cause, arc also 
valid. In certain (.ases the condifions impeded are 
bad, and a legatee nfay take the legacy in^the face 
of the condition 

Where, after the payment of debts, there is ,a 
deficiency of assets to pay all the legaciev, le^cics 
abate m proportion unless a preference is given to 
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any particular legacy, for a testator presumed to 
mean that the legai les should be paid equally, 
unless he exprccsscs a contrary intention. Where, 
however, there are specific as well as general legacies, 
})iiority IS given to a specific over a general legacy, 
and the specific ' is not liable to abate until the 
general is exhausted Specific legacies, of course, are 
liable to abate in proportion as between themselves. 

Another important division of legacies is into 
vested and contingent To which class a legacy 
belongs depends upon the language of the will, for 
if the testator has clearly shown thgt it is Ins 
intention that the legatee should have the legacy 
in any case, though the time of enjoyment is post- 
jioned, and tlic legatee dies before that time arrives, 
the lega( y is vested m the legatee at the testatoT.^ 
death and becomes payable to the administrators 
of the legatee ; but if the gift is purely contingent 
ujion the legatee attaining a certain age, or uj^on 
the hajipening of a certain event, then tlfe legacy 
IS a ca^ntingent one, and unless the condition is 
fulfilled the legacy will not go to the administrators 
of the legatee, but will wholly fail. 

For exam[)lc, where a legacy is given to a peison 
to be paid or jiayable at a certain Wge, e g , twenty- 
one, and the legatee dies before attaining that age, 
the mteiest is vested in the legatee immediately on 
the testator's death, and passes on the legatee’s 
death to his jieisonal lepresentativc, time being 
annexed to the payment awd not to the legacy itself , 
but where a legacy is given to a person at, eg , 
twenty-one, or when, or if, he shall attain twenty- 
onq, and the legatee dies before that age, the legacy 
lapses, foi the light of the legatee is made to depend 
upon his being alive at twenty-one As a general 
iiile, the giving of inteiest, however small, on a 
legacy, or a direction for the legatee’s maintenance 
until he attains the age mentioned, is sufhcient to 
vest thu legacy If the [layment is jiostponed merely 
for the convenience or benefit of the testatoi’s 
estate, the legacy is vested. If the words of the 
testator leave any reasonable doubt as to then 
meaning, the court leans stiongly towards holding 
the legacy vested lathei than ( ontingerit 

A legacy ni.iy f<ul in c onseejuem^' of { 1 ) uncertainty 
or vagueifess of the sum j,)equeatfied, oi of the jjer- 
son (U' objcM t intimded, c’ a legacy of a ‘'hand- 
some sum ” to a ihaiitv so vaguely descubed as to 
be unascertainable would be bad on both grounds ; 
(2) the insolvency of the testator’s /estate , or (3) 
the dc'ath of the legatee in the testatoi's lifetime, 
in Uhich case th^- legacy is said to lapse. A testator 
may jirovide foi a lapse, and give by his X/ill the 
legacy to the legatee’s rejiresentative in case cVi^hus' 
death, but a bequest will lapse even though the 
beejuest is made to the legatee, ‘‘ his exec utors, 
adminis^ratcas, and assigns ” A lajised legacy w’lll 
fall into V,ie residue of the estate, and the jiroperty 
conljirised in it wisl become the jcuijieity of the 
resiciuary legatee. If it is the residuary legatee who 
predeceases th«- testator, the lapse of his share 
cicates^an intestacy as to that amount There is an 
exception to the rule as to lajise when the legatee 
IS a child jjr other issue of the testator It is 
])rovided by ihe Wills Act, 1837, Sect 33, that in 
such 'a case the if.rtildren or issue of the legatee, if 
there are ai|y, shall not suffer by the’ death of the 
legatee during the life/ime of the testator, bub that, 
unless there is a contrary intcnticm/ ix])£esscd in the 
will, the mtended legacy shall take effect as if the 
death of the intended legatee had happened immeaii- 
Ately after the death of the testator. , l^he effect o,f 
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this IS not th#it th(. iic takes the legacy, or. m 
case of real property, the devise, but that it passes, 
so to speak, by the will c^r under the intestacy of 
tlie original legatee or devisee', as the ( asc may be 
For the purposes of the aliovc^ See turn 33, a 
posthumous chd<l of a testatoi’s child, conceived 
but not born at the time of the tcstatca’s «lcath, is 
living at the time of the death of the testator If 
theic is a legacy to joint tenants [qv), there is no 
lapse if one dies in the lifi'time of the testatoi, but 
the survivor takes the other’s share , but the case 
is different with tenants in common {qv) If the 
gift IS to a class, e g , to tlu' children of A ]:{ , there is 
no lapse if one who would be a mi'inber of the class 
(J^cs in the testator’s lilc'time, because such a ilass 
IS ascertained at the testator’s death It may be 
mentioned that where a bccpiest is made to a man 
as trustee for another peison, the legacy will not 
lapse by^the death of the tiustee in tlie testatoi’s 
lifetime 

Foimerly the residue of a testator’s jicrsonal 
estate, if tjiere was no lesidu.iry legatee*, belonged 
after payment of debts and leg<i( les to the executor 
for his own benc'fil, u’;less a ( out i ary intention could 
be gatlieied ftorn the will , but by an Act of 1830 
the execiitoi is to be deemed a tiustee for the ]H‘i - 
sons who would be entitled to the estate under the 
Statute of Distributions in iesp<*ct ot any residue 
not expressly disposed ot unless it apjic'ais from the 
testamentary do( ument chat the jieison apjKiinted 
executor was intc'ndecl to take; the tesichie l)enefi< lally. 

At common law, unless an<l until the executor 
had assentecl to a legacy, thcie \\as no light of 
action against an exec utoi to recocc'i it If tlie 
executor withheld ])a\'in('nt, a legatee had lec'ouise 
to a couit of eciuilv, and proceedings are still taken 
in the Chancery Dnision Wheie the* value* of the 
tc'stator’s estate does not exceed /5t)0, proceedings 
may be taken in the pioper county couit Ltg<icies 
gc’ueially lx“( ome due at the t'statoi’s dc'ath, but 
aie not ji.iyable for a yctii, for an executoi is 
entitled to a year for (olleeting the assets and 
paying the debts , nor ran a tc'stator, by diiecting 
I' 'incdiati* jiayment, compel his exeeutors to pay 
a lega< v sooner Jixec utors, however, may pay 
legac i( s sooner, if they ha'a* money in hand, ami 
the (state is pilaitily s<;' ,ent , and in some casc-s 
would be acting improi'icily in refusing to do so 
d he exccutoi’s assent, which need not be in wilting, 
or e\en by express words, but may be* inferic(Hrom 
conduct, eg , jiaying inteicst, or making jiayrneyts 
on account, tak(*s effect as an adme^ion that there 
are aj^efs of the testator sutficient for the payment 
of tlifit ]iarticular legacy, and. theicfcjie, lie makes 
himself responsible for the payment in tin* ease of 
the assets proving defic icnt, unless he c an show 
that the assent was gi\cn by mistake, oi thiit the 
assets were suftu lent when he assented, or f hat tlie 
subsccjuent lo‘<s is not liis fault* An asse it to* a 
legacy to a tQiiant for life ojierates as an assent to 
the legacy in remainder as w'ell Lej^hcies ne 4 'd nut 
necessarily be paid m cash, but an executoi* mav 
transfer any part of tlu* estate to a benchciaiy who 
IS not subject to disability and ('iititlc'd t(»])a\incnt 
at the proper market pricc^ Sometimes a le^^itee 
prefer* to renounce a legacy, where it is 

burdened with ‘onerous conditions, or hej wishes to 
benefit*the residuary legatee m whicli case it is 
better Ihat^ l*c #ioulcl disdain'^ by deed As to 
interest, specific legacies aic payable and^interest 
thefeon run? from the death of the testator, fioyi^ 
wiach date #1’* accretions, such as dividends and 


bonuses, are cariit'd with the legacy. General 
legacies, on the contrary, unless otherwise pioyided 
by the testator, arc not jfayable until the ej^piration 
of a \c'ar from hi*? death Legacies payable upon 
the happening of a future event, e ^ , the death of 
a tenant for life, cairy mt»*rest fiorn the event. 
Legacies, howevc-i, cany interest from the testator’s 
death in *(1 tain case's, eg , if the legacy is m ]:ilace 
ot a debt, oi is (haig<*d on land sim])ly without any 
trust for sale, or is given to a ( hild of the testator, 
oi to a ])c*ison with legatd to wdioin the testator has 
]ila( c*d himself i« loco parentis, unless tlie testator has 
made othet jirovisioii for the child’s maintenance. 
An infant child entitled imdc-r the will of its })aront 
to a Ic'gacy contingently on its attaining twenty-one 
IS cntitlccl to maintenance during its minority out 
ot tile income c>f tlie leg. icy Deinonst i ative legacies 
resemble general legacies as to both time of payment 
and inteiest The* lalc of inte rest is generally 4 per 
cent Wheie leg.u les aic- ]»ayable to infants, the 
money should be paid into court, and to the 
infant's guardian, unless theie is a spec yd diri’ction 
to that elicit in the will (See Ivxi'.curoR, Legacy 
Duty ) 

IiE(jlA€V DUTY. — I'his i:r^ a tax paid to the 
Goyernment upon all beejuests of jieisonal chattels 
or movable pioperty, situate whether at home or 
abroad, made by a testator who is domuilcd in the 
United Kingdom at the time of his decease The 
duty IS also payable upon donationes mortis causd, 
upon conditional gifts oidmaiily, upon ]jiofits 
dciived fiom the jiowers of management of the 
de< eased's estate*, wlu'ii expressly c onferred by the 
will, and upon releases fiom debts due to the 
testator. The duty when it w'as first levied was 
nothing more than a stain ji duty given uyion the 
ic'c'cijit of the leg.aey, but in 1796 the duty was 
iniptsed on the propel I * itself Wdic'n a legacy <:s 
paid, whether it is payable out of the testator's own 
yicrsonal estate or out of yiersonal estate over which 
he })Ossessed a power of aiyiointment, the legatee 
must give a receipt winch is charged with legacy 
duty accorcting to the amoifnt of the legac y. Resi- 
duary li(*quest‘^ are liable to the duty like other 
leg.acies Leasehold proyierty, though yicrsonal pro- 
perty, is^ howcvei . cxemyit from legacy duty, and is 
charged instead w'lth ,a succession duty, calculated 
ofi the same piinciples as duty charged on realty or 
the pioc ec^ls thereof A legac y to A person who liic'S 
before the* testator, if given in such a way as not to 
lapse but to pass to his representatives, is subject 
to the duty The duty is payable eciually on the 
devcilution of propeity in case of intestacy/ For- 
merly legacy duty was divided into five distinct 
classes, accorcJing to the degree of relationship, but 
now the rales cT the duty which is payable* on the 
jitimipal value of the property rceeivon, subject to 
( (U't.am exceptions, s^t v^)ift in the Finance Act, 
lTh),, au' .generally speaking, as follov^ — 

* ® Per cent. 

Husband or wife, cjr children of the deceased, £ 
or their descendants, or the father, or mother, 
or/)thc*t lineal ancestor of the dc'c eased 
Blethers and sisters of the deceased, or their 
descendants, or the husbands and wives of 
such persons . • . . . , . , . , 5 

Any person in any other degree ot ^collateral 
consanguinity, or a stranger in blood . . 10 

Until the passing of the Finance Act, 1910, husbands 
and wfv'os faking from each other were exempt, but 
now they p.ay I per cent , subject to exceptions, as 
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shown below, which apply equally to lineal ancestors 
or descendants 

By Section 58 of the Finance Act, 1910, sub- 
sect. (2) . . , the duty shall be levied and paid in 
cases where the person taking the legacy or suc- 
cession IS the husband or wife of the deceased, 
intestate, or predecessor, as in the cases where the 
person taking the legacy or succession is- a lineal 
ancestor or descendant of the testator, intestate, or 
predecessor : provided that the duty shall not be 
levied (a) where the principal value of the property 
passing on the death of the deceased m respect of 
which estate duty is payable . . . does not exceed 
;^1 5,000, whatever may be the value of the legacy 
or succession ; or (b) where the amount or value of 
the legacy or succession derived by the same person 
from the testator, inte.state, or predecessor docs not 
exceed 1,000, whatever may be the piincipal value 
of sueb property ; or (c) where the person taking 
the legacy or succession is the widow or a chihl 
under the age of tw’enty-one of the testator, intestate, 
or predecessor, and the amount or value of the 
legacy together with any other legacies or succes- 
sions derived by the same person from the testator, 
intestate, or predecessor, docs not ex( ced /;2,000, 
whatever may be the principal value of such 
property 

In addition to the exemptions in favour of the 
class paying I per cent., theie are also the following 
exemptions — 

(а) On legacies foi the benefit of the Royal 
Family. 

(б) On specific, but not pecuniary, legacies under 
the value of £20. 

{c) When the total value of the personalty docs 
not exceed i^lOO, 

{d) Where the estate chargeable with estate duty 
OQ; the death of the deceased, excluding property 
settled otherwise than by will, does not exceed 
;^1,000 (net value), the duty is covered by the pay- 
ment of estate duty or the fixed payments in lieu 
of estate duty. This exemption applies also to 
succession duty. 

[e) Plate, furmture, etc , not yielding (income 
given to different persons in succession, until they 
come to a person having an absolute mfi^rcst in 
them. 

(/) Sums paid over without grant of probate dr 
administration, , not exceeding £100 under the 
Savings Bank Act. 

(g) In case of soldiers or sailors killed on active 
service. 

[h) On books, prints, and specific articles given to 
a public body for preservation, and not for sale 

Annuities and limited interests are reckoned as 
legacies. When the property is settled by way of 
succession, tl\e duty is payable imhiediately if it is 
payable throughout at the, same rate ; but if that 
is not the c^se, every beneficiary must pay^ccording 
to the amount of his mtcru>t * ‘‘ 

The principal Acts relating to the duly are the 
Legacy Duty Act, 1796 , the Stamp Act, 1815 ; the 
Customs and Inland Revenue Act, 1881 ; an(| the 
Finance Act, 1910 The duties are collected by the 
Inland Revenue Dcpaitmcnt, which examines the 
records of the Probate Division^ and inspetTs the 
original wills ^depo^itcd in the vaiious^ rirobatc 
registries. In the case of specific legacies, the 
executors value the articles bequeathed, though the 
Commissioners of Inland Revenue have the right to 
have them valued on their own behalf. ‘Where an 
annuity is beejueathed, the executors may calculate 


its value by the succession duty tables and pay by 
four yearly payments, but if the annuitant dies 
before the four years are out, the duty is payable 
only on the instalments already accrued. Where 
the value of the legacy can only be arrived at by the 
payments made {e.g., a legacy for the maintenance 
of a horse), it is calculated on those payments. 
Where legacies are given subject to a contingency, 
duty is payable, but if the gift is defeated, the duty 
may m some cases be recovered. A legacy dis- 
claimed, or lapsed, carries no duty. The duty is 
calculated on the value at the date of payment, so 
that any additions since the death are subject to 
the duty. 

The duty falls upon the legatee and not upon the 
estate of the deceased, unless in ,the case of a will 
the testatoi has otherwise expressly directed, and, 
even then, if the residue is deficient, the legatee 
must pay It is a general lule, however, for a 
testator when bequeathing a legacy of sm^all value 
to direct that it shall be paid free of legacy duty. 
The executor, however, is primarily liable to the 
authorities for the collection of legacy duties, but 
the ultimate burden falls on, the legatee, unless 
exonerated by the will, and a failure to pay renders 
the dcfaultei liable to heavy jieiialties. As to .specific 
legacies, an executor has the right to recover against 
the specific legatee any duty }>aid on tiis account. 
(See Estate Duty, Executor, Le.gacy, Succession 
I)UTY ) 

LEGAL DAY, — The whole of a day, continuing 
up to the hour of midnight When a person has 
entered into a contract to cany out a certain thing 
by or on a ceitain day, there is no default until the 
whole of the day has passed. Thus, if rent is due 
and payable upon a quaiter day, it is not in arrear 
until the following day, and, therefore, until the 
following day is reached there is no right of distress 
iqv). ^ 

LEGAL ESTATE. — A person is said to have a 
legal estate in land when his own personal title to 
it IS complete. Thus, if A is the tenant in fee simple 
iqv.) of land, he has the legal estate, and can 
dispose of it practiially as he chooses. But if, 
oil the contrary, A enjoys all the rents and profits 
arising out of an estate but the estate is vested 
in B as trustee (B’s duty keiiig, inter aha, to hand 
over the rents and jirofits to A), B has the legal 
estate, whilst A has only the equitable estate 

^E(iiAL MORTGAGE. — Where a jierson who has 
a legal estate conveys the same by deed to a mort- 
gagee, subject to the right of the mortgligor to 
have the' property re-conveyed upon repayment di 
the loan and interest, the mortgagee has the legal 
estate {qv), and the transaction is known as a 
legal mortgage. If the deeds relating to the pro- 
perty ar*!: simply handed over to the mortgagee, 
with or‘ without d memorandum oE charge, it is 
an equitable mortgage {q v.) which is ‘jreated. (See 
Mortgage ) 

LEGAL QUAY.—A wharf or quay which is 
licensed by the Customs’ authorities for the landing 
and storage of bonded goods {qv.). 

LEGAL TENDER. — ITus me. ms such money as 
a creditor is con'i’pelled by law to accept in ‘satis- 
faction of if debt owing to him, and the refusal of 
which will place him in a wrongful position if an 
action at law arises f'ud the debtor‘j)a>'s the amount 
which lifts been olfeied into court with a plea of 
tqnder A legal tender requires thaF the exKct 
amount of the debt shall be of.eF'd by tlftc 
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Legal Tender. 


In Englan''^ and Wales 

In Scotland. 

• 

1 

In Ireland. 

isle 01 Man, 
Channel I.slands. 

Gold (sovereigns and half- 
sovereigns) to any amount 

Same 


Same. 

• 

Same. 

Sliver up to 40s. 

Same 

' 

Same 

Same. 

Copper up to Is 

Same 

1 

Same 

Same 

Bank of England Notes above 

No notes are 

! No notes are legal tender, 

No notes aie 

£5 and up to any amount, 
except by the Head OlTice 
and branches of the liank 
• of England (3 and 4 
Will. IV c 98, Sec 6) 
Treasui'v Notes See remarks 
below. 

legal tender. 

cxcej)t 

Notes 

venue 

2 Geo 

Bank of Ireland 
m ])ayment of Re- 
of Ireland (1 and 
IV c 72) 

legal tcndei. 


debtor the (leditoi, .ind no change can be 
demanded. 

By the Coinage of 1H70 the following are 
declarotl lo be k^al lender in the United Kingdom — 
(!) Gold coins up to any amount 

(2) Silvir coins up lo £L 

(3) Bronze coins up to Is 

“ In England and Wales (bu^ not in Ireland 
or Scotland), Bank of England notes jiayablc to 
bearer on demaovl are a legal temler for any sum 
above /5, so long as the bank (.onlinucs to pay 
its notes in legal coin, ex( ept at and by the bank 
itself or its blanches The bank in I.ondon is 
bound, on piesentatiou, to p.iy the holder of any 
of its notes in money , its l^ranches are bound 
to ])ay in mones' only siu h notes as ai ' made 
sjiccially payable at the branch where he note 
IS presented for pavmen' ’ 

Bank notes aie not leg.il tender m tlie Isle of Man 
and the rhannei Islands. 

It will be noticed that a /5 note is not a legal 
tendei for a deb^of ^5, though it is quite good as 
such if used m payment of a debt exceeding that 
amount dims, a defy (if £5 Os Id can be legally 
discharged by a /5 mAe and a jienny, though the 
note IS of no legal value as a tender if the debt is 
exactly y 5, • 

There is no legal tender if the gold, .sMver, oi 
bronze coins offered in payment aie defacinl by 
bfunpf stamped with any name cu’ names theieon, 
•\Mjiether such coins are or are n»t thereby 
diminished or lightened 

The gold coinage made at the mints of Sydney, 
Meibom ne, and iVrth (Westein Austrijlia) was 
declared legal tender m the United Kingdom by 
Royal Proclamations in the ^cais 1866 1H6‘>, and 
1897 resp(i;f lively 

Pre-Victonan soveicigns and li^ilf-sovcreu’ns are 
not now legal tender. They were called fii .;y the 
Coinage Act of 1889 * 

A tender of country bank notes, if not objected 
to by the person to whom they are olfeied, will act 
as«a legal tender ^ • 

In the c^se of country bank notes which arc 
acc8pted in payment at t^e time \9hen a sale is 
made, thc^pcHjOn who takes such notes tak('s them 
at his own risk ; and if h? should fijjd that the 
•bank wRich issued the notes has failed, he must 
suffer thf ’:)ss himself. Unless lie can provc*t>iat 


the person from whom tlie notes were'* received 
knew at the time of the sale that uhe bank had 
failed, the holder of the notes will not, in an 
ordinal y c ase, have any remedy against that person. 
But tlu' position IS ditteicnt •vhen notes are teceived 
in settlement of a debt, as the debt will not be 
consideted to have been paid, if the jieison who 
takes th(; notes finds that the bank has failed and 
he is unable to f)l)tain payment them He must, 
however, present the notes at the liank within a 
reasonable time and give due notice of then dis- 
honour to the ])erson fiom whom ht^ ri'ceived them, 
otlK'iwisc that person will be disthaiged from 
liability And the ease is tlie same where change 
has been given foi a bank note for the purpose of 
obliging a j)er.son 

^cotch notes are luT legal tender in Scotland, 
neither are lush nott“s legal tender in Trelund, 
except Bank of Ireland notes when used in pay- 
ment of the Revenue of Ireland (1 and 2 Geo. IV. 
c 72). {See Coinage.) 

When a banker cashc'^ a cheque he does so in 
such ^notes or coins as may be desired by the 
customci, anfl it is not often that lie has to con- 
sider pi what form a payment should be made in 
order to constitute a legal tender Ex( iqit in the 

• case of the Bank of England, a cheque foi*;750 may • 
be cashed, in order to be a legal tender, as follows : 

It may^all be in bank notes or*m gold (sovereigns 
or half-sovereigns) ; or 40 .shillings may be in silver 
(or 39 in silver and one in bronze), [3 in gold, and 
the lemaining ^45 either m gold or Bank of England 
not«'s 

On the outbreak of the Great W'ar in 191^, the 
circulation of gold, ceased, and the Government 
issued notes the v<duc‘ of 20s a^d 10s These 
Treasury notes, as tlu^ arc called, became the 

• ordinary currcncy#of •the country and were consti- 
tiftec^ H'gal tcrujer to any amounts# For a short 
permd postal order5- were also ( urrenl as legal 
tender (Sec* Tender, Treasury Noirs) 

LEGATION, -The otlicc' of foreign diplomatic 
representatives m a country. They are precisely 

• the s.une, from a commercial point of view, as# 
embassu's, bat are, it might be expressed, embassies 
of t^e second,® or minor, class, in a capital mat 
consuR'rcsl to have such •imp rtant diplomatic 
relations as would justify the sending of an' 
ambassador. 

LEMON . — The acid, oval fiuit of the Cttrus 
Ltmonum, oiigmally an Indian shrub, but now 
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grown in the countries bordering the Mediterranean, 
which siipplv the rest of Europe The characteristic 
'flavour of the lemon is ducTo the presence of citric 
acid [qv ), the salts of which, known as citrates, are 
much used m medu me Ihc jieel of the lemon juo- 
duccs a volatile oil, called essence of lemon, winch 
is valuable in cooking as a flavouring agent. It is 
also useful in pcrfumeiy, especially m the prepara- 
tion of eau dc Cologne Lemons aie exported in 
large quantities from Sicily 

LEMONADE. — A lefreshing drink originally only 
prepared by pouring hot water over fresh-sliced 
lemons and adding sugar to taste. Various })ie- 
parations are now known by this name, eg., 
effervescing drinks with a lemon flavour, and 
syrups of taitaiic (oi titru) acid and sugar, 
to which water, either plain or aerated, is 
added. 

LEMON , GRASS.— \ hinous species of Avdropogon, 
a perenrtlal grass with a lemondike fragiance It 
grows in Ceylon, India, and the Stiaits Settlements 
A volatih oil usehil to perfumers is extracted 
from it. 

LENTILS. — The seeds of a leguminous plant 
largely grown in Egyjit, Syria, and South Euiope 
They arc extremely nutu tious owing to the (]uantity 
of starch and casein they contain, and aic, therelore, 
valuable in the pieparation of food lor invalids, such 
as the Revalenta Aralnca The yellow variety is 
exported from Egyf)t, v. inle the green variety comes 
from Germany In Eastern countries a sort of 
porridge is prepai(*d from lentils 

LEOPARD SKINS. — The spotted skins of caini- 
vora of the tiger family Great Biitain's 
supplies come Iroin India, and are chiefly used for 
rugs. 

LEPTA. — (See Fokeign Moneys— Grelce ) 

. LESSEE . — The ]>crson in whose favour a lease 

IS gr lilted (See Lkasicholds ) 

LESSOR. — The ])crson who grants a lease (See 
Leaseholds ) 

LETTER ROOKS. — The bot)ks into which letters 
are press-copied for the piirjKises of lecord and 
reference In order to facilitate lefereiuc an inth x 
IS provided, and the letters themset/es arc’ also 
“ cross '' indexed, x e , on each letter is noted the 
page of t(ie one })ievious to it and the one subv- 
, quent to it to the same party 

Instead of press-co])> mg the letters, the letter 
forms * arc often rrfade up in book form, being 
perforated so that they can be easily torn out, and 
< arc interleaved with manifold sheets, the manifold 
copies taking the place of jiress cojues, and mdexe'd 
m a similar manner as in the case of a ]>r(>ss coj)y 
letter ^^ook 

The subjects to which the letters lefer may also 
be indexed, and^sej)arate books kept fiy eai h branch 
or department 

LETTER OF ALLOTMIhVf. This IS a document 
made out anG forwarded by companies to ^hcir 
shareholders apprising them ci/ the fact that certain 
specified applications for shares have been con- 
sidered by the directors, and that some or all of the 
shares applied for have been allotted in ac( ordancj 
ovith the terms of the prospectus inviting the 
application. The "Letter” furthei spe( ifies that 
another instalment has become due uii consequence 
of allotment ; or ic a partial allotment has occurred, 
statement showing the amount due at the stage 
of allotment, less the amount paid on application, 
or to meet other requirements, as will ,appqat 
hereafter. 


The usual form which is employed fpr both share 
and debenture issues is as follows-^ 

THE COMPANY, LIMITED. 


Stamp 

\d 

or 

6d 


Issue of 50,000 Preference 
Shares of £1 each. 

ALLOTMENT LETTER. 


No. 


Str or Madam , — 

In response to your application, I mi directed 
to inform you that the directors of this Company have 

allotted to you Preference Shares of £ 1 

each in this Company on the terms and conditions 
given in the I^rospectm under date the 19 . . 

I am instructed to ash you to pay to the Com- 
pany's bankers, Messrs of 

on or before the 

19.., the sum of £ : : , which is made up 

as follows — 

Amount due on allotment, 
with deposit on application . . . . £ : : 

I ess amount received on deposit •• £ • • 


To 


i 


RECEIPT. 

THE COMPANY, LIMITED 

Receipt for allotment money paid on ^ ! 

Preference Shares, making s. d per share 1 
paid up. I 

Received of the sum 

pounds, shillings, 

pence, being the amount due 

on allotment of Preference Shares of 

£\ each in the above Company. 

For the Bank, Ltd. 

" Cashier. 

i •• : 


Below the rec'oijit and divided by a peiforation 
apjiears the following — 

To Messrs Co , 

Bankers of 

Pleasse receive for the sum of £ : : 

in paymelit of allotment money due herejmder. 

Signed 

The latter portion is filled in and signed by the 
shareholder, whilst the banker tears off this slip as 
a voucher to l,^e handed to the company ; the allot- 
ment letter, with the receipt portion at the foot of 
it intact, he corijpiLtes and returns to the shaue- 
holder. * 

The rcferench number appearing on the letter, fhe 
receipt and voucher will be in tripW-at^ for the 
purposes of jdentificatiun. 

At the bottom of the form, below tlfe bank# 
voucher portion, it is customary to stake ^hat the 
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OF letter OF HYPOTHECATION] 


June 3rd 19 . 


To the Directors of 

The Lancashire Rank, Limited, 

London, E.C. 

Gentlemen, 

We have negotiated tlirough yoni London Office 

% • 

oiinelvcs ^ on Messrs. Dyer Co., Romhay, for 
deli\ered with tiie said,J3ilI, shipping dociiinents for the following goods; — 
Invoice for 10 bales prints valued at £600 
All Risks 

Policy of Insurance or foi £700 payable in 
F. P. A. . • 


30 days' si^ht Bili drawn by 
£000 " and, as security, have 


Bombay 


Bill of Lading for 10 hales prints marked C. 6 Co,, Bombay, 1;10 

S.S. “ C\(y oj London ’* ♦ • 

• • 

• • • 

From Birk^head to Bombay , 

The Freight on which, amounlmg to £ 6- 5 -0 is paid by ourselves 

, • • 

« These documents are to be given up on payment of the Bill. 

If the said Bill should sulfer dishonour, we hereby auHiorise you to cany the said goods 
to be sold, such sale being for our accoimf, at our iisfv, subject ti^fhe usual charges^or commission, 
and all incidental expenses. 

We at*e, Gentlemen, 

^ Youi's faithfully, 

• • 

• • 

/. Bititnett & JCo. 


(NaS)— 6f/. PI, 954 & 955. 
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entire document should be forwarded to the com- 
pany’s bankers intact, accomparued by the remit- 
tance ; and that the letter and receipt, after reach- 
ing the shareholder, should be retained by him to 
be exchanged ni due course with the receipts for 
other instalments for the above teitificate when 
ready. 

Some variation iii the woidini; of the form as 
described is neeessary wlieie laigi' ajipluatioiis 
have been rtceived and the allotments m.ide 
■ unount to onlv a liactioii ol tlu sh.ues applied 
for 1 lu i^iost (oinmon form is the one givini 
where a sum is dein.ind'-d to (_oinj)lite tin- 
amount due on allotment , this would apply to 
those cases where either the full shares ap))hed for 
ifave been allotted, or where only a jiat tial allotment 
has been secured, but the dejiosit money never- 
theless, msuifuient to cover the instalments of 
application and allotment combined The second 
cause for*v'arying the form is to meet those instances 
when the allotment is so small as to leave an 
amount over out of the dcjiosit money, lu such 
cases the *allotment letter combines within itself 
something of the nature of a " Letter of Regret ” , 
w'hilst the foim tlf(' foot will be a wairant to the 
bankeis to pay the holder the sum duo to the 
shareholder lot the ex< ess of dejiosit over applua- 
tion and alffilmeiit instalments , a similar waiiant 
as used m the case of a “ Letter of Regret ” [q v ) 
will suihee. The third 11 / tamo is wheio the allot- 
ment made exmtly balames the ailioimt jiaid on 
deposit, or if onlv suthiient shaies have been 
allotted, such as will just absorb tlie amount paid 
on application Briefly put, the thiee classes of 
" allotment letter " may be stated 1lms ; (a) When 
a balance is due to the company ; (6) when a balam e 
IS due to the shareholder , (c) when the dofiosiL 
money is equal to the amount due at the stage of 
allotment v 

Letter (if Allotment to Vendors, etc. This is a form 
of allotment letter which essintially ditfeis m form 
from that employed m the oidinary course of allot- 
ment, whole shares arc ajiphed for^in the ordinary 
Manner, i c , in tcsjionse to an offer contained in a 
piospcf^lus Alloti^cnts of shares made to a vendor 
are contracted for as a jxart of the con^deration 
or purchdsc ptic(' of tlm t>iisincss, ir for services 
rendeted m connection \vith the promotion In any 
case, allotments of shaios so made must be sup- 
ported by coiktracts showing that valuable ( on- 
sideration jiasscs The form of such a leltci*musL 
embrace the following points—- • 

(IJ Mention the resolution passe*! by the Board 
#c^ng with the allotment. • 

(2) Stale that the shaies ate fully paid uj), or to 
what extent thev are paid iiji , and if calls will 
become duo upon the shaies, an intimation, should 
be made that the allottee becomes hablc^for sm h 
calls in the same manner as (sther holders of •tlu* 
same class o^ share or shaies 

(3) The distinctive number of scares arc to bv 

stated * * 

(4) The dale of filing the contract at SJmeiset 
House covering the issue of the shares ^ 

(5) Giving a date wlien the letter may be 

excli^^inged for a sliare certificati > ^ • 

(6) Asking •for an acknowledgment signifying 

accejftance of the sliares. ^ * 

Stamp ^All letters of allotment are liable 

to stamp fluty. (See aJlotmiSit of Shades.) 
•LETTER OF ATTORNEY.— (Sec Power of 
Attorney^ • 

• • 


t # § 

LETTER OF CHARGE. — Where bearer securities 
arc taken by a banker as cover for an advj^nce made 
bv him to a ciAtomer, is usual for a letter of 
charge or memoran.duin of deposit to bo given to 
show the pm pose for which the securities have 
been tlepositcd Certificates arc sometimes lodged, 
along with a simple letter or a memorandum of 
deposit, but such a doc ument does not give the 
banker a j^iod secmil \ (See Transfer of Shares.) 

A letter of charge loi bearer sex unties or ccitifi- 
eates is subject to a stan;p duty of fid , in esjicctivc 
of the amount 'I'hc stamj) may be either adlicsivc 
or nnjiressed (See Memorandum of Beposit) 

LETTER OF CREDIT.— This is a document or 
oidcT given by a banker or other jicison, m one 
place, autliorising some' other banker or jicrson to 
whom it IS addiessed, in anothei j'lace, tc) jiay to 
a specified jicrson a ceitain sum of monc''^ ^nd to 
charge* the amount to the gtantor of the jelter of 
ricdit In the c'asc* of bankeis. it may take the 
form of aulhonsing llu* bankoi to whom it is 
<iddressed to honour <ill drafts diawn ac i ofding to 
the terms of the* credit, and for wbi.li^Lhe issuing 
banket will liold himself rc'sjxmsibli* 4'he letter 
of credit shoulci be vei v p<uti('ular in its foi m, and 
should state* acematc;ly the dime during which it 
IS to remain m force 

The above is gencially known as an " ojien ” or 
“clean” Ic'tter of credit 'J here is also what is 
knowm as a doenmentai y letter of credit, which 
aiithonses tlie drawing of bills upon the grantor, 
and nndc-rtakes to honour them if certain documents 
of title to goods named are sent to the grantor. 

Wheie a bankei is authorised to jiay money 
undei <i letter of ciedit, es])ecially wIk'H it is a 
question cjf drawing cheques, the paying banker 
should be supplied with a specimen of the 
signature of the* jieison who is entillctl to draw 
the* money as a jircc aui^on against forgei y It is 
unnecossaiy to l<i\’ stiess upon the* iin]iorlan(c of 
seeing that all the terms of the lettc'i of ciedit are 
stnctly observed 

Wheie a lettc'r ot ciedit is shown to a merchant 
alaoad who is selling goocls to the* holder of the 
lettei, ft has titc* cftect of satisfying the merchant 
that the bill wall be duly accepted by the banker 
issuiu}^ Ahe letter The* essem e of a lettc'i fd ciedit 
1 %, “ tliat tlie jieison taking bills on the' faith of 
it IS to have the absolute* benefit of the under- 
taking lit the lc*ttcr, and to hate* it m oidet to 
obtain the ac.cejitanee of the bills which are negoti- 
able instruments payable according to their tenor, 
and without refetence to any collateral or cross 
c laiins ” 

A h'ttei ot ciedit is not a negotial)Ie‘ instrunj^'nt, 
as it is generally too, vague in its chaiacter, and, 
theiefoie, jiayim-nt can only be l(‘gal!y demanded 
liy tlie person wJio is named in it 
• For the* purpose oi st^iifip cluty, a letter of credit 
is Ife'wte^? as a b^l of exchange, but* i letter of 
credit grantc'd m the Hnited Kingdom, authorising 
drafts to be drawn out of the Lnited Kingdom 
payable in tlic Ihiited Kingdom is exempt from 
duty. (Sc'c* Circular Letter of Credit, 
Qrcular Noies) 

LEIYER of HYPOTHECATION.— This is a 
document signed*by a debtor giving a banker or 
other Jif'ditor a charge upon#gooc^ which belong 
to the debtor, whilst the goods arc remaining m 
the custody of a third party. The letter should, in 
the grdiryiry course of things, give the banker or 
other creditor the right to sell the goods in default 
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of payment of the debt. The letter of hypotheca- 
tion should be registered as a bill of sale (qv). 

LETTER OF INDEMNITY.— Thi? is a form of a 
letter usually drawn up in the manner shown below, 
and used by companies when shareholders have lost 
share certificates, application receipts, allotment 
letters, call notices, dividend warrants, or any 
such documents connected with shares or deben- 
tures. None of these documents or duplicates of 
them should be issued to shareholders unless a letter 
of indemnity has been obtained and completed in 
the manner shown in this column. It will be seen 
that the “ Letter ” amounts to an agreement which 
requires a 6d. stamp to complete it ; and, further, 
it must be attested by a witness, who should be a 
householder. Some of the companies not only 
insist upon this letter of indemnity, but also 
require a statutory declaration to be made before 
a Commissioner for Oaths ; and, further, they may 
require some person of established repute to stand 
as surety to the declarator. 

A complete form of this statutory declaration and 
surety is given below the letter of indemnitv. The 
statutory declaration and surety would probably be 
used only in cases where directors had reason to 
suspect the bon<i fides h the person requiring dupli- 
cates or certificates in exchange for receipts or 
allotment letters which had been lost. 

The statutory declaration will reqiiii c an imjiressed 
stamp of 2s. 6d., whilst the surety attached to it 
requires an impicssed stamp for 6d. in addition. 

As a general rule, no provision will be found for 
these mattcis in articles of association; the pre- 
caution of getting letters of indemnity or a statutory 
declaration as to lost documents is entiiely a case 
of prudence on behalf of those responsible. Rcgai d 
must, however, be had to the at tn les of association 
in force, and care must be observed that, should 
any provisions in this connection exist, they arc 
followed to the letter. 

(specimen of letter of indemnity.) 


To the Directors, 
The 


19. . 


Company, Limited, 


Dear Sirs, 

My Letter of Allotment No for 

Cumulative Preference Shares numbered 

to inclusive in your Company, havtnf^ 

been lost or mislaid, I hereby undertake, in con- 
st deration of your handing me the Certificate for 
the said shares to indemnify you and save you 
harmless against any loss or detriment which you 
may suffer by reason o/ your so doing, and I 
hereby declare that I have not knowingly partea 
with the allotment letter m queMon ; and' should 
the same hereafter come into my possession, I 
undertake to deliver it up to you. 

Yours faithfully, 

Signature 

Witness to the signature 
of the above-named, 


Name 

Address . . . 

Occupation 


(specimen statutory declaration as to 
LOST certificate AND SURETY.) 

/ Of 

, do hereby solemnh and sincerely 

declare that my rertificate , No , for 

Cumulative Preferred Shares, numbered 

to inclusive, in The 

Company, Ltd , has been lost, mislaid, or accident' 
ally destroyed, and that I have fully searched for, 
but have been unable to find the same. And I 
hereby request the said Company to issue a new 
Certificate in my name. I further declare that I 
have not in any way knowingly parted with the 

said certificate numbered 

1 make this declaration conscientiously believing 
the same to be true, and by virtue of the provisions 
of the Statutory Declaration Act, 1835. 

Signature 

Sworn before me at r 


this day of 19. .. 


A Commissioner for Oaths. 


(SURETY.) 

To the Directors of 

The Company, Limited. 

In conside, ation of your issuing to 

a new certificate for Cumulative Preferred 

Shares, we hereby undertake to save you harmless 
from any loss or detriment which you may suffer 
by reason of your so doing 


of 


Witness to the signature 
of 


Signature 

Address 

Occupation 

LETTER OF INDICAf ION.— When a circular 
note {qv.) or a circular letter of credit {qv) is 
issued by a banker, it is accompanied by a letter 
of indication, or, to use its common name, a lettre 
d’tndio'ition. The banker, first of all, signs the 
doerment, and then the person to whom it is given 
appends his signliturc, as soon as he has rcce. /ed it 
The banker or agent to whom any circular note,oib 
letter of credit is presented should demand to sec 
the letter of indication, so that he may be satisfied 
as to the identity of the payee, by comparing his 
signature It will be seen m the specimen letter on 
pagf' 957 that the numbers of the notes, jf more than 
one, are given. For the sake of safety, the letter of 
indication shoul,d not be carried about ^xcept apart 
fromi the notes, so that if the latter are lost a 
finder riiay not make use of them, being unaware 
of the person to whom they are made payable. 
Again, the notes should , never be indorsed except 
in the presence (V the jiaying banker. For if they 
ate indorsed and the payee loses beth the notes 
and the letter of indication, a person who L not 
entitled may succeed m obtaining payment, and, 
of course, no quesVion of forgery could arise. 
Unless the dishonest ])erson was traced, the Iospi" 
v.'o^^ld liavc no possible remedy. 
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entire document should be forwarded to the com- 
pany’s bankers intact, accomparued by the remit- 
tance ; and that the letter and receipt, after reach- 
ing the shareholder, should be retained by him to 
be exchanged ni due course with the receipts for 
other instalments for the above teitificate when 
ready. 

Some variation iii the woidini; of the form as 
described is neeessary wlieie laigi' ajipluatioiis 
have been rtceived and the allotments m.ide 
■ unount to onlv a liactioii ol tlu sh.ues applied 
for 1 lu i^iost (oinmon form is the one givini 
where a sum is dein.ind'-d to (_oinj)lite tin- 
amount due on allotment , this would apply to 
those cases where either the full shares ap))hed for 
ifave been allotted, or where only a jiat tial allotment 
has been secured, but the dejiosit money never- 
theless, msuifuient to cover the instalments of 
application and allotment combined The second 
cause for*v'arying the form is to meet those instances 
when the allotment is so small as to leave an 
amount over out of the dcjiosit money, lu such 
cases the *allotment letter combines within itself 
something of the nature of a " Letter of Regret ” , 
w'hilst the foim tlf(' foot will be a wairant to the 
bankeis to pay the holder the sum duo to the 
shareholder lot the ex< ess of dejiosit over applua- 
tion and alffilmeiit instalments , a similar waiiant 
as used m the case of a “ Letter of Regret ” [q v ) 
will suihee. The third 11 / tamo is wheio the allot- 
ment made exmtly balames the ailioimt jiaid on 
deposit, or if onlv suthiient shaies have been 
allotted, such as will just absorb tlie amount paid 
on application Briefly put, the thiee classes of 
" allotment letter " may be stated 1lms ; (a) When 
a balance is due to the company ; (6) when a balam e 
IS due to the shareholder , (c) when the dofiosiL 
money is equal to the amount due at the stage of 
allotment v 

Letter (if Allotment to Vendors, etc. This is a form 
of allotment letter which essintially ditfeis m form 
from that employed m the oidinary course of allot- 
ment, whole shares arc ajiphed for^in the ordinary 
Manner, i c , in tcsjionse to an offer contained in a 
piospcf^lus Alloti^cnts of shares made to a vendor 
are contracted for as a jxart of the con^deration 
or purchdsc ptic(' of tlm t>iisincss, ir for services 
rendeted m connection \vith the promotion In any 
case, allotments of shaios so made must be sup- 
ported by coiktracts showing that valuable ( on- 
sideration jiasscs The form of such a leltci*musL 
embrace the following points—- • 

(IJ Mention the resolution passe*! by the Board 
#c^ng with the allotment. • 

(2) Stale that the shaies ate fully paid uj), or to 
what extent thev are paid iiji , and if calls will 
become duo upon the shaies, an intimation, should 
be made that the allottee becomes hablc^for sm h 
calls in the same manner as (sther holders of •tlu* 
same class o^ share or shaies 

(3) The distinctive number of scares arc to bv 

stated * * 

(4) The dale of filing the contract at SJmeiset 
House covering the issue of the shares ^ 

(5) Giving a date wlien the letter may be 

excli^^inged for a sliare certificati > ^ • 

(6) Asking •for an acknowledgment signifying 

accejftance of the sliares. ^ * 

Stamp ^All letters of allotment are liable 

to stamp fluty. (See aJlotmiSit of Shades.) 
•LETTER OF ATTORNEY.— (Sec Power of 
Attorney^ • • • 


t # § 

LETTER OF CHARGE. — Where bearer securities 
arc taken by a banker as cover for an advj^nce made 
bv him to a ciAtomer, is usual for a letter of 
charge or memoran.duin of deposit to bo given to 
show the pm pose for which the securities have 
been tlepositcd Certificates arc sometimes lodged, 
along with a simple letter or a memorandum of 
deposit, but such a doc ument does not give the 
banker a j^iod secmil \ (See Transfer of Shares.) 

A letter of charge loi bearer sex unties or ccitifi- 
eates is subject to a stan;p duty of fid , in esjicctivc 
of the amount 'I'hc stamj) may be either adlicsivc 
or nnjiressed (See Memorandum of Beposit) 

LETTER OF CREDIT.— This is a document or 
oidcT given by a banker or other jicison, m one 
place, autliorising some' other banker or jicrson to 
whom it IS addiessed, in anothei j'lace, tc) jiay to 
a specified jicrson a ceitain sum of monc''^ ^nd to 
charge* the amount to the gtantor of the jelter of 
ricdit In the c'asc* of bankeis. it may take the 
form of aulhonsing llu* bankoi to whom it is 
<iddressed to honour <ill drafts diawn ac i ofding to 
the terms of the* credit, and for wbi.li^Lhe issuing 
banket will liold himself rc'sjxmsibli* 4'he letter 
of credit shoulci be vei v p<uti('ular in its foi m, and 
should state* acematc;ly the dime during which it 
IS to remain m force 

The above is gencially known as an " ojien ” or 
“clean” Ic'tter of credit 'J here is also what is 
knowm as a doenmentai y letter of credit, which 
aiithonses tlie drawing of bills upon the grantor, 
and nndc-rtakes to honour them if certain documents 
of title to goods named are sent to the grantor. 

Wheie a bankei is authorised to jiay money 
undei <i letter of ciedit, es])ecially wIk'H it is a 
question cjf drawing cheques, the paying banker 
should be supplied with a specimen of the 
signature of the* jieison who is entillctl to draw 
the* money as a jircc aui^on against forgei y It is 
unnecossaiy to l<i\’ stiess upon the* iin]iorlan(c of 
seeing that all the terms of the lettc'i of ciedit are 
stnctly observed 

Wheie a lettc'r ot ciedit is shown to a merchant 
alaoad who is selling goocls to the* holder of the 
lettei, ft has titc* cftect of satisfying the merchant 
that the bill wall be duly accepted by the banker 
issuiu}^ Ahe letter The* essem e of a lettc'i fd ciedit 
1 %, “ tliat tlie jieison taking bills on the' faith of 
it IS to have the absolute* benefit of the under- 
taking lit the lc*ttcr, and to hate* it m oidet to 
obtain the ac.cejitanee of the bills which are negoti- 
able instruments payable according to their tenor, 
and without refetence to any collateral or cross 
c laiins ” 

A h'ttei ot ciedit is not a negotial)Ie‘ instrunj^'nt, 
as it is generally too, vague in its chaiacter, and, 
theiefoie, jiayim-nt can only be l(‘gal!y demanded 
liy tlie person wJio is named in it 
• For the* purpose oi st^iifip cluty, a letter of credit 
is Ife'wte^? as a b^l of exchange, but* i letter of 
credit grantc'd m the Hnited Kingdom, authorising 
drafts to be drawn out of the Lnited Kingdom 
payable in tlic Ihiited Kingdom is exempt from 
duty. (Sc'c* Circular Letter of Credit, 
Qrcular Noies) 

LEIYER of HYPOTHECATION.— This is a 
document signed*by a debtor giving a banker or 
other Jif'ditor a charge upon#gooc^ which belong 
to the debtor, whilst the goods arc remaining m 
the custody of a third party. The letter should, in 
the grdiryiry course of things, give the banker or 
other creditor the right to sell the goods in default 
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cent, reckoned fron?' the acpiration of the said forty- 
eight days. Any individual director may, however, 
lodge a disclaimer if it can be proved satisfactorily 
that he was in no way responsible for the negligence 
or was in no way guilty of miscon<luct 

LETTER OF RENUNCIATION.— This repicsents 
an undertaking by an individual who, by the 
regulations of the company m which he is a share- 
holder possesses the right to an allotment of shares 
in a new issue, such allotment being basetl upon his 
present holding These stipulations are sometimes 
framed- as a pait of the coiUjiany’s articles of 
association ; a clause is inclucled, providing that 
new issues to the {uiblic can only be made on con- 
dition that shareholders of the class being dealt 
with have a prior light to allotment; and that if 
they wish to renounce that right, it must be done 
upon specified and regular forms It is not always 
incumbent upon the shareholder to name an allottee 
for the shares he thus i enounces, but in most cases 
where such a practice would be resorted to, the 
shares would in all ]uobabihty be above par value, 
and, th/^refore, in demand ; the shareholder being, 
consequently, put to no great pains to find a sub- 
stitute should he find lumsclf unable to take up 
the shai es The following is the form usually 
adopted — 

THE COMPANY, LTD 

19.... 

To 

of 

Dear Sir, 

Re New Issue of Preference Capital. 

By a Special Resolution passed at an Extra- 
ordinary Meeting, of the Company on 

day of yon become entitled as the holder 

of shares in this Company, to an allotment 

of the new issue, being in the ratio of 1 sha e to 
''every pve at present held. The said shares will be 
allotted at a premium of 25 6c/ per share to be paid 
for in full if you agree to accept the same. Unless 
I hear from you to the contrary, the above-named 

shares will be allotted io you on the day 

of 19. . 

Should you, hoivever, desire to renounce your right 

to this allotment, and wish to nominate another per- 
son for such allotment, I shall be glad if you will 
kindly pH in and sign the Letter of Renunciation 
attached hereto, ^and forward it to this office on or 

blfore the day of 19.. 

/ am, 

Yours faithfully, 
Secretary. 

LETTER OF RENUNCIATION 6c/. I 


impressed 

To the Directors stamp, 

of the Comf. M\y, Limited ^ 


Gentlemeit, ' 

Being entitled to an allotment at a premium of 

2s. 6c/. per share on Preference 

Shares of f\ each in your Company, I hereby 
renounce such right, and request you to allot the 
said shares to 

[Full Name) 

( 4 ddress) ' i , 

{Shareholder s Signature) 

• (Date) 


To The Directors, 

The Company, Limited. 

Gentlemen, 

In accordance with the above letter, I hereby agree 

to accept the above-named ^ Preference 

Shares of £\ each at a premium of 2s Qd. per share, 
and to pay for same in full as and when allotted. 
I further desire my name to be entered in the 
Register of Members in respect of these shares. 

{Shareholder s Signature) 

( A ddress) 

{Description or Occupation) , 

{Date) 

From the context of the above form, it will be a 
simiile matter for the recipient of the company’s 
communication to decide which of the two forms 
he IS to fill in. It IS important, however, to note that 
if the communication is ignored beyond the specified 
time, the directors have power to allot 'he shares 
and the shareholder has no power to void the 
allotment 

LETTERS. — There is no form of com.nunication 
in commerce which is so mqiortant as the letter. 
It is true that a great many trarsactions ate con- 
ducted by word of mouth, by telephone, and by 
telegram , but in almost every case the letter is 
used finally to confirm the transaction md to place 
it on record. It follows, then, that letters play a 
part of no mean importance in commercial life, 
and the art of yvriting a clear, concise, and business- 
like letter is an accomplishment which every 
business man should strive to attain. 

Of course, all letters arc not business letters ; 
but it is with this class of correspondence that we 
desire specially to deal. Letters may be classified 
as follows — 

1. Private or Personal Letters. 

2. Official Letters 

3. lousiness Letters. 

There is a freedom of language about the private 
letter — a light and personal touch which would be 
quite out of place in the business and the official 
letter The two latter must not be in any way 
personal, nor must they contain anything in the 
nature of reilundancy or ornam-..nt. Their tenor is 
more sedate, their language of the clearest and 
most easily intelligible, wi'.^i no obscured meanings, 
and not open to misinterpretation. 

Briefly stated, the essentials of a good business 
letter are as follows — ■ 

I^eglbllity and Neatness. A letter which is not 
legible is of little use to the recipient, '^nd an 
absence of neatness creates, as a rule, a bad im^.res- 
sion of tlic writer. First im])iessions are geneidlly 
important, not only in businc.ss, but in all walks 
of life An untidy letter, cheap note-paper, bad 
composition, and faulty grammar militate again.st 
the writer to an inconceivable degree. One who 
receives such a letter is apt to form an unfavour- 
able opinion of the writer at once, and is naturally 
incli^riech to judge the quality of his goods by the 
qualitys of his correspondence. Probably three- 
fourths of the letters applying for situations find 
their way Mto the waste-paper basket for this very 
reasoj} Nor is it to be wondered at, for the letter 
of application me only point of contact between 
the advertiser and the applicant, and the Matter 
must be judged on Kie evidence of neatness and 
accuracy displayed yjn his letter. vji.-.the other 
hand, a 'neat, clearly written, and welj arranged 
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f^ACSlMlLB OF BOND GIVEN FOB TMW a nMiMic-ro ^.TION OF TIl|E ESTATE OF A DECEASED PERSOH] 

# 

% 

KNOW ALL MEN by these presents that as • Afi^e Barker^ of Clough Ilail 
Wcslover in the County of Bhmkshire widow Charles fiixon ot Hill House 
Westover in the County of Blankshire aforesaid banker and Ernest Founts 
of 35 Market Square Templeton in the County of ]Vh]teshire 'jeweller are jointly and 
severally bound unto the Right Homnirahle Lord Sterndile the President of the 

Probate Divorce and Admiralty Division of IDs Majesty's High Court of Juslue in the sum 

of £5,000 of good and lawful money of Great Britain to be paid to the said Sir Samuel 

9 

Thomas Evans or to the President of the said Division for the time being for which payment 

• • 

well and truly to be made we bind ourselves and each of us for the while our heirs executors and 

% • 

administrators jointly by these presents. 

Sealed with, .our seals 

Dated the 15lh day of June 19 

THE CONDPriON of this obligation is such that if the above-named Anne Barker, 
Ihe lawful widow and rdicl of , Benjamiif Barker of •Clough Hall Weslovef deceased 
who died on tlie Ui day of March 19 and the intended administratrix of aU 
tlie estate which hy law devolves to and vests in th(! personal representative of the s'aid deceased 

do when lawfully calfril on in that behalf mak<; or cause to be made a true and perTect inveatory 

• • • 

of the said cs'talc which has or shall couie into her hands possession or knowledge or into the hands 

• 4 ^ possession of any other person.for her and tiie same so made do exhibit or cause to be 
exhibited into the district probate registry of His Majesty’s.High Court of Ju^ice at Weston- 

9 

in-thc-rVold* whenever required b/ law so to do» • 

AND the said estate do xveH and truly administer according to law: 

and further' do w^e or epuse to *be Tnade a just and true account of her said 

* 0 

• administra^ whenever teiiuucd by law so to do. 

^ (143S)~6// PP 9S8 iS- 9^9 



And if it shall hereafter appear that any last will and testament was^made by the said 
deceased : 

AND the executor or executors or other persons therein named do exhibits the same into 

R 

the said division of the said court making request to have it allowed and approved accordingly if the 
said intended administratrix being thereunto required do render and deliver the letters of 
administration (approbation of such testament being first had and made) unto the said court then 
the obligation to be void and of none effect or else to remain in full force and virtue. 


(Signed) Anne Barker 



(Signed) Charles Dixon 

SIGNED sealed and delivered by the within- 
named Anne Barker Charles Dixon and Ernest 
Founts ip, the presence of 


(Signed) Ernest Founts 



George Hirst A commissioner for oaths. 
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letter is in itself a recommendation both of a 
person and of his wares. 

Accuracy asjto Facts. WTien one considers how 
often a letter is in the nature of a contract, or 
contains matter of a binding nature, one sees that 
strict accuracy as to facts and figures is an important 
essential. Quotations and priegs, promises of 
delivery within a specified time, guarantees, etc., 
should be carefully checked by a responsible 
official before the despatch of a letter. Neglect of 
this duty is dangerous, not only to the reputation 
of a business, but often financially. A mistake of 
an eighth of a penny per yard is a trifle on one yard, 
but when tjjousands of yards are quoted for or 
ordered, the result of the error is a serious matter. 

Force of Argument. It is becoming more and 
ngore the custom m business to solicit orders by 
means of circular letters. These are very often 
duplicated on a machine (see Dioujcat ino) whuh 
prints in such a manner that the difference between 
an indivi^lual letter and a diqilicate is difficult to 
detect, especially when the name is filled in on the 
typewiiter with a ribbon matching exactly <hc 
colour of Jhe body of the letter Thousands of 
these letters arc often sent out at once , and it is 
essential, if thcAg aig^ to fulfil th( ir object, that 
they should be forceful, telling, and imjnessive. 
The art of writing a telling business-getting letter 
IS a valuably ac(]uisition, and is woith miith study 
and practice to attain A point to guard against 
is the liability to make the letter too long. L'he 
argument should be biif;f, sharp, jjnd clear, and 
the use of short sentences will be found to attain 
this object best. The writer should come to the 
point of his letter at the eaihcsl moment, without 
wasting time on a lengthy introduction He should 
also follow this rule m closing, so that j)ractic.dly 
the whole of the letter may be taken up with his 
argument or offer. 

Brevity. Tlus is a desirable quality in a buMness 
letter, which should not, however, be brief ^it the 
expense of being lucid and ^.cmplete, nor should 
the brevity amount*to curtness A comjiact style 
of writing IS best suited to commeicial letters, 
each sentence being concise, free fiom ornament, 
•lud easily intelligible 

Clearness. ClecV^yicss will be best attained by 
avoiding long sentences, w^m h have a tendency to 
become involved and Ict^l to a misapjTirehcnsion of 
the writci’s real meaning There should be no 
attempt to display any literary j)olish m com- 
mercial letters,* The language chosen should be 
simple, and should be set down in a mvtural, 
unsiilted style. This is the best means of avoicfing 
amby^uTty Ditlerent subjects should be kepi quite 
clMinct by occupying separate paragiaplft. 

In wnlicig olticial and business letters, uniformity 
of setting out the same should be observed for 
various reasons The following is the^ most 

ap])rove(l method of setting out a businesf letter. 

(1) Addres.‘# of Writer. This Occupies a*iiobiflon 

at r.^at-ham^ side of the note-paper heading, and 
IS followed by • , ^ 

(2) The Date. The name of the month ^hpuld 
be written and not indicated by a number. 

(3) The Addressee. The name and address of the 
person to whom the letter Is written should occujiy 
a po*itioii at the left-hand side cfi^tic note-p^ipci , 
commcn( mg jfbout an inch from the edge 

(4) ^he Salutation now fqjlows, and may take 

^ the form or Sirs (usec^ in official letters). 

Dear Sir or Dear Sirs, or Gentlemen, a» is most 


appropriate tb the lette*. Thjs should be placed 
under the addresset^s name at the same distance 
from the edge of the paper. 

(5) The Body of the Letter or the contents 
proper now follow, and hs commenced under the 
last letter of the salutation. This must be divided 
up into paragrapihs where necessary, and each 
paragraph must commence about two inches from 
the edge of the paper, 

(6) Th^ Subscription (Yours liuly, Yours faith- 
fully, etc.) is commenced about the middle of the 
line under the body of the letter, and should, of 
course, be m keeping with the salutation If the 
latter is plural, so will the subscription be pluial. 

(7) Ihe Signature, unless written by the principal 
of the business, must always be followed by the 
name or initials of the jicrson signing When 
signing for a limited company, a signature or 
initial must in all cases follow, e — 

Wm. Jones A Co , 

per H. E. * 

per pro. The Carlton Mftg. Co , Ltd 
Jas. Watson, * 

Secretary 

The only point in which the olficial letter and the 
private letter differ from tlu^ above in foim is in 
the location of the addiessec's name. In these 
two classes of letter it is jilaccd at the foot of the 
communu alioii on tlie left-hand side 

Ollicial letteis, e g , from the Post Ollu r, the Inland 
Revenue, Po.iid of 'I'rade, etc , ueiofoimei ly wntten 
on note-paper of foolscaj) size (13^ in x 8.^ in). 
Folded quaito {i c , o< tavo) size or smaller is 
generally used for piivate eorresjiondcnce, while 
the following three sizes aic in general use for 
business puijioses: Quaito (8J in x lOJ in), 
6mo (7 in x 8| in ), octavo (5[ in x 8J- in ), the 
last two sizes being ived foi shoi t Ic'tteis and 
merrfoianda i esjioctively* Memoianda au* writt:n 
when the mattei is not of sullicient importance to 
wan ant a foimal letter being sent, the salutation 
and the subscnidion lieing omitted 

LETTllKS OF ADMINISTBATION.— llusc are 
gi anted by the Probate Difision committing to an 
administrator goods and ctfects of a peisoh who 
either died intestate, or did not apiiomt executors 
by his will, or whoie exec utors did not survive the 
tc'stator, or have lefuscd to ac t Administration may 
bh granted for gencial, special, c:)r limited purposes. 
An admii^straloi obtains his title from the cc^ut, 
and so cannot, in general, act before he has been 
granted the letters, and if he does so he acts at his 
own risk Administration is geneially, but not 
always, granted to the next-of-kin of the deceased 
on his taking an oath, so worded as to clear off all 
persons having a jnioi right to the giant, shovfmg 
on the face of it how the piior intciests have been 
c Icared off, am! rs^so setting forth, when Tliefac t is so, 
that the paity apply ing^li> the only ncxt-of-kin, or 
cjfic- yt thc^nc'xt cT-ljfii of the d(H.casecl, , as the 
case ififly be A Imsbaud has the right to be his 
wife's administrator. A widow is generally preferred 
to the ncxt-of-kin, but the court exercises its own 
discretion as to the next-of-km. The right to be 
adiiftmstrator follows the same lines as the right to 
pc*isontiJ jii'oporty under the Statutes of Distribu- 
tions, e.g., children and their lineal descendants 
come , if tnere are no children, then the 
deceased s parents, next his brothers and sisters, 
and after them grandparents, and so on. There is 
a preference for the whole blood over the half. If 
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there are more thap one member of the same degree, 
one or more may be selected,' a son being generally 
preferred to a daughter, and an elder to a younger 
brother. A sole administrator is preferred by the 
court to a jointi If none of the relatives will take 
out administration, a creditor may do so, but he 
must cite the next-of-kin, and must enter into a 
bond for a rateable division among the creditors. 
The administrator must give a bond with one or 
more sureties to ensure the due coll''ction and 
administration of the estate. The penalty on the 
bond is double the amount under which the 
deceased’s estate is sworn. If the condition of the 
bond IS broken, the bond may be assigned by the 
judge of the division to a third person, who may 
bring an action on it. It should be noted that 
where an executor dies after appointing execiitois 
of his own will, such exciaitors become executors 
of the original estate, but where an administrator 
dies his executor or administrator has no right to 
carry oh the administration of the original estate. 
Administration may be of a limited nature, as to 
either time or purpose, e g., administration durante 
mxnore aetate, where the executor appointed is a 
minor ; durante absenhd, where the executor is out 
of England at the time of the death ; cum testa- 
mento annexo, where the exc’c utois have died before 
the testator, or have lenouiued office, pendente 
hte, pending any suit as to the validity of a will or 
the right to administration, m oidcr that there may 
be somebody to take care of the tCvStator's estate , 
or de boms non, where the first administrator dies 
before he has fully administered the estate. An 
ancillary administration is granted for collecting 
the assets of foreigners (See Administration, 
Administrators, Executors, Intestacy ) 
LETTERS OF NATURALISATION. — (See 
Naturalisation ) 

LETTERS PATENT. — Constitutional law piovides 
uarious methods by mea'^s of which the wisi.es or 
commands of the Crown in executive matters arc 
made known to the nation at large or to the indi- 
viduals more particulaily concerned One of the 
chief of these methods is by letters patent under 
the Great Seal of the Jnitctl Kingdom. This is so- 
called because the document is of '^n open or publu, 
nature, as distinguished from the more private 
directions conveyed to a paiticular jiersion for a 
specific purpose in Letters Close, which are closed 
up and sealed on the c>utsidc Letters patent aic 
u&"d for conferring titles or honours, privileges and 
rights in connection with property, e g , patent 
rights igv.), and for appointments to important 
public offices, and so forth. 

LETTER WOOD. — The beautiful, mottled wood 
obtained from the Brostmum Aublelii, a tree found 
m British Guiana and Trinidad It is used for 
veneering, for inlaying work, and for making 
cabinets. ' ft is rather rare and therefore valuable. 
It IS sometimes known -,ps leopard wood 

LETTUCE. — An Eastern j.iant introduced into 
England in the earlier half of tne sixtecnthVcntiiry. 
The leaves foim a popular salad. 'Ihe two chief 
varieties arc the cos lettuce with upright, oblong, 
leaves, and the small, round cabbage lettuce, 
so-called from its cabbagc-Iike growth. 

LEVA.— (See Foreign Moneys — Bulg/ria.) 

LEX MERCATORIA— (See Commercial Law ) 

LEY, LEI. — (See Foreign Moneys — T^imania ) 
LIABILITIES, STATEMENT OF, IN BALANCE 
SHEETS.— It is convenient to divide the various 
classes of liabilities into three or four distinct 


^lA 

headings; the most important are capital liabilities 
in two or more forms in the case of companies. 
The first form will be a liability under the heading 
of Paid-up Share Capital ; the second will be 
liabilities either in the form of undistributed profits 
or in the form of reserve account^; then liabilities 
to shareholder^, under the profit and loss account 
itself, respecting profits available for distribution. 
In the case of a single proprietor, the most important 
item on the list of liabilities will be the capital 
account of the proprietor himself, in which will, of 
course, be embodied the result of trading in the 
business from time to time. The capital liabilities 
of partners will be treated similarly except that 
separate capital accounts will be shown for each 
partner. 

The second class of liabilities will be mainly 
found in accounts of companies as debts due to 
debenture holders, mortgages, or for loans. The 
third class will be liabilities due to sundry trade 
creditors, but special mention must by made of 
debts due for which bills payable have been given. 
A fourth class of liability may be mentioned, but 
these mainly concern banking or ins”ranco com- 
panies, where special treatment is necessary with 
regard to sho\Mng accounts wdh depositors in bulk, 
m the first instance ; and claims admitted but 
unpaid m the case of insurance businesses. It 
will, therefore, be convenient to dyal with the 
various classes of liabilities undei these several 
headings. 

Capital Liabilities, Companies*. It is ncccssnry 
that all companies, in setting out their liabilities in 
the balance sheet, should first state the amount of 
the authorised capital ; the total of this item would 
however, not be extended into the mam column, 
to be added into the other items , the amount to 
be thus added m will be the amount of share 
capital actually paid up, less any amounts due 
for calls unpaid or for shares which have been 
forfciced. Thus — 

Authorised Capital : 100,000 shares 
at ^1 . . . . ^100,000 


Issued Capital Au'uunt-- 

80, fiOO shares of each, 1 5s jiaid- 

up . . ... ;(60,000 

/.css Calls unpaid. . I20i) 

Less Shares forfeited 50 

250 

^59,750 

In such a statement particulars must be giyf*?' of 
share capital which will divulge the amount of 
authorised capital for each class of share, the 
amount of capital called uj) on each class ; but 
it IS .iOt necessary to state any information 
as to the class wf shares upon which calls are 
unpaid. 

Capital Accjuntg, PartHcrships, etc. In both cases 
the capital liabilities of the business will be the 
amount of the assets, less the other liabilities, and 
must bo -shown in such a way as will accord with 
the provisions contained m the partnership agree- 
ment ; or ifctWcf business is owned by a sing’e pro- 
prietor, tl^o balance of capital account at the Ipt 
audit, less diawings plus profits fpr the period 
intervening. Partners' account^i^U be treated 
severally on the same basis as follows — 
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[Lie 


i 

" A's " capital account, 


January l^t 

Less d .wings 

. 10,000 

1 .000 

Add profits tc date . . 

9.000 

2.000 

• 

" B's ” capital account. 

January 1st 

Less drawings 

8,000 

700 

Add juofits .. 

7.300 

1,700 


L 


11,000 


0,000 


Debenture Liabilities, Loans, etc. In all eases, 
“le debts contracted under this head must 
Diitain lull mforination as to the precise nature 
f the halihty ; tlius, in a company a delinite 
;atemGnt should bu made as to the lato of 
itcrest tdiorc tlie debentures arc mortgage doben- 
ires or belong to any sciies having pnoiity 
ver others, and if de^signated by any particular 
ass, suclf as A or ; further, it is necessaiy to 
:ate immediately be'ovv the amount of the debt 
ue on bonds ai*fy accuud interest which may bo 
npaid at the tune oi making up the balance sheet. 
iSusponded Liabilities. Any sums which ha\c been 
it aside f(ff a specific ])iirpose, sm h as a special 
;*scrve to ]novide for jiossible loss on investments 
iseived for depreciatn i I'lincls reserved for 
qualising dividends or the like should be fully 
escribed, m order to indiCcde tlieir jirecisc nature 
nd the intention fca which tlu'y have been set 
bide 

Trade Creditors, Depositors, and Insurance Claims. 

11 these should be sjiec ifically stated on the 
alance sheets dealing with them In tlie c.iso of 
idustn.il o: commercial concerns, liadc 'leditois 
loiild be sejALi ately '-taled as dislinguislnn fi<»m 
nv debts for whudi tails ha\ o been given ('urieut 
nd depositors’ at.(ounts wilu banks sliould be 
ipaiatolv stated, and shouhl not contain .iny 
c'dindious vvliK li have been made for overdrads 
n tlie foimer, these being shown on the othet side 
f th(' lailnnce sheet With regard U) insiiiaiicc 
lainianis, thes'* sIToidd only iiic Ind-* ’ e aclinU 
laims agiecd u]>on ‘o o- paid, but anv dircxt 
xpenses arising fioin the settling of those 
[aims 

Trofit and Lo,ss. fins will rcjiicscnt a suiplus fiom 
ivenue available foi chslribution as prolit the 
barcholilers , the item does not ex’st in a separate 
arm is the balam e sheets of ])iivate undertakings 
iif,herc profit and loss is added to or deducted from 
he several accounts of the jiartners or the owner, 
his account is always shown in the following 
lanner — , 


Balance L" ought for- 

1 

« 

£ 

..ard frpm previous 
year 

Add balance from Pi ofit 


tf.OOO 

and Loss Account, 
being profit for the 
year . . . . • 


8,000 

• 


-• — - 

• 

Le^s carried to reserve 

2 000 

lo.oyo 

Less mtec'-G •dividend 

« 

LJOO 

3,500 


£ 


6,500 


Dividends. J^iabihties f^^ciuently exist in the form 
of unclaimed divid, ' ds, where* shaicholders have 
failed to present their dividend warrants for pay- 
ment ; in such a case it is always necessafy to state 
this separately •upon the balance sheet. Where 
shares are subject to cumulative dividends, and it 
has been impossible to pay thorn at due dale, if any 
dividends remain in arrear, a note should be made 
to tins effect beh)W the statomeiit dealing with 
the sharo cajntal issued, as this is a contingent 
liability in regard to the claims of the preference 
shareholders. 

LIKEL. — (Sec OrFAMAiioN) 

LllU’lRLV. -LilKria is a negro republic on the 
coast of West Africa It lies to the south-east of 
bieiia l,eouc’, llie c o.isL cxleuding liom tin boidcis 
of that cohmy to the nvei Cavally, just where the 
north (,oast of the (hilt of Guinea begins, a distain e 
of 650 miles It IS bouiuk'd on tin' noith ami east 
by Fiemh ti'iiitoiy d he boundatnson lli'iioith- 
cast aic not deliiu'd, Imt the countiy has a-i fh of 
about 150 miles, ami sime tlie re-adjustmeut of 
tin; ])ouiidaiy on tlie Fiemh iiontiei an at ea of 
40,000 squ.ue miles i he i>o}nilation is (s^imated 
at al)out two millions 

History. lh(' state originated in th(' endeavour to 
repatriate in Africa the negroes of Nortli America, 
The re-scitlement began in lf?22, and the Kejiublic 
was instituted in 1847 on lines similai to that of the 
Umbd States, one ditlcience Ixiiig lh.it no vvluto 
man can become a i iti/.en Gf tin' total jiopulatiou, 
h<)W('ver, only about 12,000 are AnuM'ic.'in lU'gi oes, 
whose (ontrol does not extend to llu' inlonor , the 
rcmaimhr being for the mcjst ]>ait Kininen under 
powerful independent cluefs 

Products, d'he unhealthy coast strip is ficre 
miah nariowet than in other jiarts of West Africa 
Inland the country rises m terraces which break 
the rivers into falls, aiul is thickly wooded, the 
fori'^ts containing man>^ trees of economic v.'tlne. 
The soil IS pioductive, but cultivation is neglected, 
('ocoa and cotton are jirodnced in small quantities, 
and imhgenous coffee is the stajile product Other 
jiroducts .ire palm kernels <ind oil, rnlibei and ivory 
Gobi, tin, cojipcr, /me and #tlic'r met.ils, hgriito and 
(liamoi^ls arc lyiowii to I'Xist, but ate jaactically 
untouched. Ox w.iggons are used on the rough 
tr.icks of the country, tlu'ie being only twenty 
miles of good roads 

• file pimcipal exports ait' lubbei, ji.ilin oil and 

kernels, piass.iva fil)re, ami coli< • 4 lu; j)iimij>al 

impoils ale cottons, iron work and wood-waic fVom 
Ih'ifam , clothing am! hardwaie fioin Geimany, 
ami gin from Holland 

Monrovia (6,000), the cajiital and ( hief port, is 
visited by several lines of steamers. Tlie next 
l.irgest jioit IS Grand Hassa • 

d'hc time of transit to Monrovia, which is 3,650 
- miles from London, is about twelve flays Tele- 
grams arc sent by post from Siena Leone 

• Foi ma^i, see .\vmck. 

c f/ickign Wfights anl Measures 

Sl'AIN ) 

LICENCE . — Tlus IS an authoiity gi anted by one 
person to another to do something without which 
thc< doing thereof would be the infringement of 
b<^me i^ght Thus, if A permits B to walk over his 
(A’s) land, B has a licence to tresjiass, and is, con- 
secjucijJ^l^, not coiTimitting any tort. This authority 
or permission gives B no riglft of Property in the 
land, and does not create an casement {gv.). If 
the authority oi pcimi^’Sion is given voluntarily^ 
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it can be revoked at an/ tim^; ; bu# if it is given 
for a valuable consideration [q.v.), there is an 
authority, coupled with an interest, and any breach 
of the terms of the autljonty (e by revocation 
contrary to the conditions thereof) would give the 
licensee a light of action for damages. If the 
licensee has merely a bare permission to enter in 
or upon the property of the licensor, the latter is 
not responsible to the former for any damage he 
may sustain through any defect on the' property. 
If, on the other hand, the licensor invites the 
licensee to go in or upon the property, the former 
will be held liable for injuries sustained through 
such defex t 

LICFMKS, FXdSF.- I'he following are the 
present rates of duty ajiplicable to these licences — 
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Descnpiiou of Luout' 

LiftuOR MANUFACTURERS. 
Breivcr of Beer For a licence for 
sale . According to the number of barrels 
brewed duUng the preceding year . 

(a) Not exceeding 100 barrels . 

(b) Exceeding 100 barrels ; For the 

first 100 barrels . - . 

For every further 50 barrels or fraction 
of 50 barrels ..... 

(f) By a beginner .... 

Licence for beer not for sale If the 
beer brewed by the brewer is i hargeable 
with duty ...... 

If the lieer brewed by the brewer is 
not chargeable with duty, then 

(a) Where the brewer is occupier of a 
house ol an annual value exccx'ding ^10 
but not exceeding (15 
^ (6) Where the brewer i;5 the occupier 
ol a house ol an annual value of /^lO or 
less .... , 

Dtsiillo’s Lu'eoie To be taken out 
by a distiller of sjiirits Number ol gal- 
lons computed at proeaf, of spirits dis- 
tilled during thn jirecediiig year 

Not exceeding 50,000 gallons . . 1 

Exceeding 50,000 gallons, for, the first 
50,000- gallons . . . . 1 

For every further 25,000 gallons and/or 
fraction . ^ . . . 1 

ity a beginner . . , ‘ 1 

Rectifirt'b or Co)npoH>uicr\ licence 
To be t<iken out by a reiOilier or com- 
pounder of spirits , . . . 1 

Siveet Maher\ Lieente To be taken out 
by maker for sale ol sweets 

LigUOR DICALKRS ,c 
Spirii Dealer's Lieevce’* To be taken 
out by a wholesale dealer in sf' nts . , 1 
Beer Dealer'. s Licence d'o be' taken out 
by a whole'.ale dealer (covers also the 
dealing m cider) . . . . 1 

Wine Dealer’ b Licence To be taken out 
by a wholesale dealer (covers also dealing 
in sweets) . , . . , . b 

Sweet Dealer' ‘c Licence To be ;(;aken out 
by a wholesale^dealgr . . . . c 

Spirits op Wine Licence 'lo bo taken 
out by manufacturing ,or wholesale 
chemists and druggists . . . b 


Description of Licence. 


Cider or Perry Dealer's Licence. To be 
taken out by a wholesale dealer . 

Spirit Retailer’s {Publican’s) Licence. 
Oii-licence to bf taken out by a retailer 
of spirits A duty equal to half the 
annual value of the licensed premises, 
subject to the follow-ing ntnnmum duty — 
In Great Britain Areas which are 
not urban areas and in urban areas with 


A nnuai 
Rate of Duty. 

d. 


i 

0 10 


A nnuai 
Rate of Duty 

i ^ d. 


1 0 0 


1 0 0 


0 12 0 
1 0 0 


0 4 0 


2 10 0 


1 5 0 


Beer Retailer’s On- Licence (I^cerhousc 
Licom^d On-hceuce to be taken out 
bv a retailrr of beiT • A duty eijual to 
a third of the lUinual value of thelicensed 
pi cruises subject to llio following mini- 
mum duty-- 


0 


a population of less than 2,000 

5 

0 

0 

Urban aicas with a population of : 




2,000 and less than 5,000 

10 

0 

0 

5,000 „ 10,000 

15 

0 


10,000 .. ,, 50,000 

20 

0 

0 

50.000 ,. „ 100,000 

30 

0 

0 

100,000 or above .... 

35 

0 

0 

In Ireland Areas which are not 




urban areas and in urban areas with a 




population of less than 10,000 . . , 

5 

0 

0 

Urban areas with a population of 




10,000 or above . , . o 

7 

10 

0 

Spirit Retailer's OJf- Licence. Off- 




licence to be taken out. Where the 




annual value of licensed premises doc# 




not exceed fW . 

10 

0 

0 

Exceeds /lO but not /20, . 

11 

10 

0 

^20 . ,. /;Jo . . . 

14 

0 

0 

.. ^'30 ,. i^O . 

15 

0 

0 

.. ^50 ,. 11 S . 

16 

0 

0 

„ ;^100 . 

17 

10 

0 

„ fm) ,, ;f250 . 

19 

0 

0 

„ fflSi) „ £500 . 

30 

0 

0 

£.^00 

50 

0 

0 




In Great Jhitain 

Areas which are 




0 

0 

not urban aieas and 

in urban is with 




0 


a population of less 

than 2,000 . 

3 

10 

0 

0 

1 Than areas with 

a jiop lation of • 




0 

0 

2,000 and less tha 

n 5,000 

0 

10 

0 

0 

0 

5,000 

10,000 . . . 

10 

0 

0 

10,000 

.50,000 

13 

0 

0 



50.000 

100,000 

20 

0 

0 

15 

0 

100,000 or al)ove 


2:^ 

10 

0 


In IreVand Are 

is which arc not 



V 

5 

0 

urban areas and in u 

rban areas with a 






population of less th 

an 10,000 

3 

10 

0 



Urban areas with a population of 






10,000 on above . 


4 

0 

0 

15 

*0 

tieer * Retailer’s ' 

Off- Licence. C/ff- 






licence to be taken 

out by a retailer 






beet Where ' the 

annual value of 




10 

0 

licen,scd premises does not exceed £10 . 

1 

10 

0 



Exceeds /lO but not £20 . 

2 

0 

0 



.. /20 

£30 . 

2 

10 

0 

10 

‘o 

;^3() 

po . 

3 

0 

0 



£50* 

£75 . . ^ . 

3 

fO 

0 

5 

0 

£25 

£100 . 

4, 

.0 

0 



£100 „ 

•£250 . 

4 

10 

0 



„ £250 „ , 

£500 . . 

7 

0 

0 

0 

0 

.. poo . 


10 

0 

i 

0 

1 
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Description of Licence. 

m 

A nn ual 
Rate of Dut\. 

/I / r Annual 

Description oj Licence. 

Cider Retailer s On-Licence 


£ 

5. 

d. 


£ 

i. 

d. 

On- 




Plate Dealers : To trade m or sell 




licence to be taken out Annual value of 




gold above 2 dwts and under 2 oz , or 




licensed premise^ ' 





silver above 5 dwts. and under 30 oz. in 




Under £30 .... 


2 

5 

0 

one article ..... 

2 

6 

0 

£v 30 and under £50. 


3 

0 

0 

To trade in or sell gold 2 oz or iip- 




£50 ,, £100. 


4 

10 

0 

waids, silver 30 oz oi upwards m one 




£100 and over .... 


6 

0 

0 

article ...... 

5 

15 

0 

Cider Retailer's Off-Licence 

Ott- 




Who arc also Pawiibiokers 

5 

15 

0 

licence to be taken out 


2 

0 

0 

W'ho are also Kcfiners of Gold or 




Wine Retailer’s On-Licence 

On- 




Silver ...... 

5 

15 

0 

licence to be taken out 





Playing Cards, Si'lleis of, who are also 




Annual value of licensed premise 





Makers . .... 

I 

0 

0 

gUnder £30 .... 


4 

10 

0 

Refreshment Houses 




£30 and under £50 


6 

0 

0 

(n) Premises under £30 annual value. 

0 

10 

6 

£50 „ £100. 


9 

0 

0 

[h) £30 and upwards 

1 

1 

0 

£100 and over . 


12 

0 

0 

Stills or letorts kept oi uscal by per- 




Wine ^Retailer's Off -Licence 

Off- 




sons other than licenstd distillers, rccti- 




hcciite to be taken out 





ficis or compounders of spirits, vinegar 




Where the annual value of licensed 




makers, or motor spirit manufacturers . 

u 

10 

0 

premises (hios not e.xcccd £20 


2 

10 

0 

Sugar Manufacturers 

1 

0 

0 

Exceeds £20 but not /30 


3 

0 

0 

Table Water Manufactuiers 

0 

10 

0 

£30 , , £50 . 


3 

10 

0 

Tobacco growing, cultivating, or 




£50 „ £75 . 


4 

0 

0 

curing . . . . • . 

0 

5 

0 

£75 „ /lOO 


4 

10 

0 

Tobacco and Snuff Manufacturers • 




.. £^t'0 „ £250 . 


5 

0 

0 

If the m.inufactured Tobacco received 




.. £',;50 „ £500 


7 

0 

0 

in tlic preceding year ended 5th July 




£500. 


10 

0 

0 

does not excc'cd 20,000 lb . 

5 

5 

0 

Sweet Retailer's On- l.iccncc 

On- 




Exceeds 20,000 1b but not 40,000 lb. 

10 

10 

0 

licence to be taken out .\nnual value ot 




,, 40,000 lb ,, 60,000 1b 

15 

15 

0 

premises 





,, 60,000 11) ,, 80,000 11) 

21 

0 

0 

Under £30 .... 


2 

5 

0 

80.000 1b ,, 100,00011). 

26 

5 

0 

£30 and under £50. 


3 

0 

0 

100.000 1b 

31 

10 

0 

£50 £100. 


4 

10 

0 

Beginners ..... 

5 

5 

0 

£100 tind over .... 


(i 

0 

0 





Siecds Retailer’s Off- Licence. 

Oft- 




Tobacco and Snuff J)< alcrs or Sellers. 

• 

0 

5 

3 

licence to be taken out 


2 

0 

0 

Per dai 

Passenger I csw/ To be taken out 




,, ,, ,, Occasional 

0 

0 

4 

in respcLt of a passenger ves-,cl by 

tile 





An nual. 

master or other person belonging to the 




Vinegar Makers for Sale . 

1 

0 

0 

vessel nominated bv the owner 


10 

0 

0 






To !)(' tciLcn odt m respect of a pas- 
> Ti'^er vessel b\ th(' master or other ])er- 
Sun l>elon^nng to lh(»-essel nominated by 
the owner of tlie vessel, and ♦ ) be in force 
Jor oi?t’ (lav only . . . . 

Uailivay Jhsiauraytt Car To be 
taken out in lespect of a railway restau- 
rant car by the owner. 

Occai>io)i^d On- Licences ' 

{a) SaiG of any mtoxicatine liquor 
(?., Sale of beei or wine only 


I'er day 
2 0 () 


Annyal 
I 0 . 0 
i'ei (lay 

0 10 d 
V S 0 


LTCTiNCES OTHHl^ THAN LTQUC^R 
LIC ENCES • 

* Annual 

Appraisers and House Agents . * . 2.0,0 

Auctioneers . . . . . 10 ^0 0 

Glucose, Saccharin, and Invert Sugar 
Manufacturers . . . . .•100 

Hawkers . . * . . 2 0 

Matth Manufacturers . . •.100 

Mcclyinieal Lighter Manufacturers (Ho charge ) 
Medicine, Latent . Makers or Vendors of 0 5 0 
* MeLhyiat(yi S^^Trit Makers . 10 10 0 

Methylated Spirit Retailers . . 0 10 0 

I%wnbroklrs . . . . . 7 10 


LK’ENniS, LOCAL TAXATION. — d'hcrc are 
certain charges, ♦formerly iiu hided under Excise, 
which are now administered by the various county 
councils* '1 he licen.es, exciqil licences to drive 
motoi cars and cycles, are obtainable at any post 
office. Motor cats and cycles must b(' registered 
with, and licences to diive them must be obtair^d 
fiom the clerks of the respective county councils. 
Unless otherwise statcsl, licences must be obtained 
before the 31st January of each year, or within 
twenty-one days after the licensee becomes liable 
to jiay duty. The lu ence is ]ieisonal to the appji- 
cant, and cannot be tiansferred except by operation 
of law, X e ,\t can only pass to the widov^ executor, 
administr.itor, or ^thcr representative of a deceased 
lic^msec Somr'times a dt ■•laration is required, the 
form <*f is obti/nablc at any post cffice. All 

necessary retpiirements must be complied with 
under liaiulity to a penalty of £20 

'1 he following arc the lo(.al taxation licences, 
arrar^^c'd m alphabetical order — 

^ymorial Hearings. These arc dehned as meaning 
ami incMidmg " any armorial bearing, crest, or 
ensign, by whatever name the same shall be called, 
and whci+>er the armorial beariijg, ertst, or ensign 
is regi<5tercd m the College of Arms or not.” A 
very slight user will rendej: a person liable to pay 
this licence, whether the armorial bearings are upon 
letter pape?, a ring, a carriage, or any domestic 
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article It should^ he borne, in mind that there 
IS now increased activity on the part of local 
authorities, and that it is unsafe to use anything 
which shows a slueld unless the “licence is paid 
The cost r.f the licence is one guinea, but this is 
increased to two guineas if the armorial beaiiugs 
arc borne u])on a carnage or a motor car If the 
(arnage or the motor ear is hiied, unless the hiring 
IS metely temporary, tlic liability to pay the lu ence 
falls upon the hirer. 

Carnages, A carnage IS "a virhu le (not being 
a hackney carnage) drawn by a hoise or mule, or 
drawn or jiropelled u]K)n a load or tramway, or 
elsewhere than upon a railway by steam or electri- 
city, or other meelianu al power " (This definition 
includes motois, but the In ( mas ehaiged in ies])C<.t 
of them arc diffeicnt friun those im|)osed n])on 
carnages and are noticed latei ) A ha< kney 
carriage is " a vehicle si .Hiding and plying foi hue, 
and iKcludes any carn.ige let loi line by any jHTson 
whose business it is to sill or to lit carnages for 
hue." 'rhe ownei is pnmanly liable for the piay- 
ment ()t the duty, but if the carn.ige is hd out for 
more thail a year the huer is responsible All 
details connei terl with the vehii le must be given 
when .applying foi the hi cine, and any ihanges 
which might imicas'o the duty must be duly noti- 
fied. The follow'ing is the rate of duty pay.ible — 

/ 5 d. 

(1) Carria^ci wiih jou) ur more lohuh-- 
(a) Diawii or adapted or fitted to be 
diawn by two or inoie hoi sis or mnli s 2 2 0 

(/>) Drawn or adapti d or fitted to be 
drawn by one hoise or mule .. .. 1 I 0 

'J'he duty is f\ Is .uni 10s (>d 
rcs])C( tively if tlie carnagi is not 
used befoie tin' 1st Oi tober in any 
ye.ar. 

* (2) Carriai;e'> itnlh It s'i'ihan four tvJireh 0 15 0 

'fins duly is simil.iily reduied to 
7s. 6(1 if the carnage is not used 
before tin' 1st ()i tobei in ,inv ye.n 

(3) Uaclmrv Curriao^t <; - 

(a) ))r.iw'n by horsis oi mules . 0 15 0 

{b) Diivin by motor jiow’ci , ' .e.il iiig 
nt)t more than 5 persons 12 0 0 

j).lore tlian 5 but nut inoi e t han It . 21 0 0 

,, M 20 .. 36 0 0 

,, ,, 20 26 0 0 

' ,, ,, 26 ,, ,, ,, 32 60 0 0 

.,32 70 0 0 

In the Metiopolitan Poliie aie.i and such other 
districts as the Minister of rrans]>()it may fix, the 

rates of duty are U5, /30, /60, £72, and £84 

raspectivcly. 

No licence is reipiired to be t.iken out m respect 
of carnaglfs which aie not .n tu'lly m use during 
the year The licence expires on the 31st Dei ember 
of each year * . 

Chimney Suoep. No liceib.r is reifuucrif the 
chimney sweep winks for himsi-lf without assistance, 
but if lie employs an assist.uit, a licence duty of 
2s 6d. must be paid. 

Dogs. The duty is 7s 6d a ye.ii m Great 
Brit.am and 2s 6<1 in li eland The jicn.dtv foi not 
having a licence is £5, and the same penalty is 
imposed if tlic licensee refuses tti produce bis licence 
on dcm.and f.y a ^unstable or an excise dthcer with- 
out good reason for so refusing The lu ence is 
personal, and no mattei how ni.any times the dog 
changes lus owner during a year, each, own, er must 


[tic 

take out a fresh licence for himself. No allow’ance 
IS made in c.ase the dog is kept less than a year, 
i e , the full 7s 6d. is payable no mktter how short 
the periuil of ownership may be But if a licence 
IS taken out by an owner for a dog, it does not 
apply to any parlicul.ir dog, and*, the licence will 
be good for aity animal during the year it is in 
force But, of course, theie must be one licence for 
each dog so long as llieie are more than one kept 
at the same time The date of the renewal of the 
licence is the 1st January of eaeli year In the 
following cases no duty is p.iyable (1) Dogs 
under six months old , (2) hound pup])ies under 
twelve months old not i nteied in orDised with a 
pack of hounds , (3) a single dog kcjit .ind used 
solely for the guidance ol a blind ])erson , (4) dogs 
kejit and used solely foi the piiijxise of tendiKg 
sheep or cattle The number of dogs allowed to 
be kept tree ol duty for tending .sheep and cattle 
varies aecoidmg to the number of sheep or cattle. 
Two aie allowed for 400 sheep, three bvhen the 
number of sheep is between 400 and 1,000, four 
for sheep over 1,000, with ,aii additional dog for 
evciy 500 sheep over the first thousand, the ext i erne 
limit of fieo dogs, howiMt, being eight. 

(ilamc. Killing game by' shi>oting without a 
licence rcndois a peison liable lo a fine of £20, 
and there .no various uthcr smaller jienalties for 
taking or killing game, or assisting tn taking or 
killing l>y any olhei ine.ins (jaine is defined l^y 
statute .as HU hiding h.7j"-s, jshcasants, ]*ai tndges, 
grouse, lu.ith'oi moor game, blai k game, biistai ds, 
deer, woodcoik, snipe, (piail, landiail, and labbits 
'1 here .ire, liowcver, \anous exce])tions, and in the 
follcAVing cases no game luence is nei essai y : (1) 

Taking woodcock and snipe with ni't and s]>ringes . 
(2) taking or destroying labbits by the ownei of 
any warieii or enclosed land , (3) taking or killing 
labbitsoi bales nndei t lu' Ground Ciaini' Ai t, 1880, 

(4) ivu'Siiing Ol killing bans by eoiusing with gii}- 
hounds, or hunting with beagles or otln r hounds , 

(5) jnitsuing ,uul killing di er by hunting with 
hounds; and (6) taking and killing deei in anv 
enclosed land by the owmer or ounpier, oi by Ins 
duection oi ]KTmission Dealers and .assist, anis .ne 
not reipmed to take out <i liceni e, noi are pa sons 
who <ird authoiisc'd toJ,ill hates by sl.itule, admg 
under and by dneetion of the tenant of the land 
The exci ptions, liowec ei ,’''(to not extend beyond the 
lieeni e to kill or to take game, te, even when a 
game In eiu e is not ncccss.iry a gun lieem e must be 
taken out if a gun is used 'the duty }->av.ible is as 
fcrllows — 

' L '' 

(a)«.\Vheic the licence is takim out 
bctw'cen the 3Ist July and the 31.sl 
October — 

To expire oil the 31st July following . . 3 0 0 

Tc' expire on 31st October followang 2 (J 0 
(h) Wheie the heciue is taki'a out 
on or after the 1st November lo expire 
on the 3154 July following . .200 

(c) Where taken out at any time 
ioi a continuous period of 14 days . . 10 0 

The licence must be produced on dcm.and, or full 
paiticulars given by the person ftom whoffi it is 
demanded of lus full name and address 

Game Dealer. The licence for a game dealer 
must be taken out on the 1st Mv of each year. 
The aijiount of tae duty is £2. It D immaterial 
whether the game dealt m was killed ir this country 
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or abroad. The licensee must affix to his premises 
a notice to the effect that he is Ik ensed to deal in 
game. The penalty for dealing without a licence is 
£2Q, and the importance of seeing that the proper 
noti( e IS affixed is shown by the fact that any 
person who pu. chases game from an unlicensed 
dealer is habld to a fine of /I per ifead foi all game 
bought 

(Jamokoopor. In Groat Jiritain, if the game- 
keeper is employed as a manservant and duty has 
been paid in rcspi ct of him [lujra], tlie cost of the 
annual licence is I'l It tlic man is employed solely 
as a gamekes'per, he must h.ive a game hceni(‘ In 
Ireland the duty payable is always the same as for 
a game hciauc The liceme is jn'isonal to the 
jciniekec]H;r, but if he changes his em])loyei during 
the year, the tact should be indorsi d u pern the luaaice 

(j|uU8. iNo gun may be usi d oi earned else- 
where than 111 a dwelling-house oi within tlie 
curtilagf* thereof, unless tlie owikt theieof has 
jirocured a licemo The duty is lOs , and expues 
on the fflst July of each year The licence is strictly 
peisonal, and < annot be tiansferred to a son or a 
servant \ gun signities not onlv a firi'arm (ff any 
descnption, but ^ilso an air-gun or an> simil.ir kiml 
of weapon fiom wliu h <iny missile i an be dis- 
charged No luenee is leqniied by (a) any jK'rson 
in th(' milieu y, naval, or \olimteei sei vice, nor by 
the I fmst<ibiilary oi tin- jioIk e, when a gun is ( arricd 
by an/ ot them m tlie |)erformanre of his duty or 
when he is engaged in ta.get piaetue , [b] any jier- 
soii having a game lu'cnce , (r) any poison wdio 

cariies a gun wdiu h is the ])io[)(‘ity of any peison 
who holds a g.imc Ik I'ncc ; { d ) the oecupKi of any 
land using the w'eapon for the piii])ose only of 
scaring buds or of killing vermin on such land, or 
on any otlu'r land by older of the oimpiei theieof, 
if such ociaipK^r possi sses a game i ci tificati' , ami 
(c) persons, such as gunsrinths, earners, etc , who 
are using or < arrying guns in the c'xerci e cT their 
calling I ho ji<‘nalty foi using cri (.ur\ing a gnn 
without a luenee, <ind also foi r^'fiising to jiiodme 
the hccnc-e, or give full jiailn nlars e^f tlu' same, 
w'hen requircil b) do so bv a lonstable or an exi isc 
olluer, IS .MO 

'rh(' statu toi y ]iysvisions as to the sale of guns are 
noticed in a si parate aitu (See Guns, 'sai f of ) 

lliicknoy riirriuges. 'iKse an- di ik with under 
G \KFtA(',l S 

Male Servants, I he duty ])ayable is 15s |)ei 
y-ear f(u ea( li male servant ]3y leicnt illusions 
the definition of a male .ser\ant has been mfide to 
cover a huger class of strvaids than was at *0116 
o timc> cTtnsulci I'd to fall within it A licence is 
i.^'-'ssaiy foi a butler, valet, page', fcFffman, c'oac h- 
man, gioom, cliautli'iir, gardener, c'lc , and also foi 
a w'oi kman or labourer w'ho is soniMimcs c'ligagc'd 
in services of a jn-isoiial character, eg, onc' who 
oecasionallv diivc's a carnage used for •)>lc asut c 
ljut a hotel ])ioprK'loi or a i^slauiaiit ’ eepe^ is 
' .nn])i fioin taxation in respect of the servants 
that lie employs iii his estabhshmcfit foi the juii- 
poses of his business It is necessary lor a cln lara- 
tion to be made as to male servants to thef Inlaml 
Revenue authorities at the beginning of»eac h year 
The penalty fir neglecting to make a declaration, 
or fifr emjiloymg a male- servant v’it4iout a licence, 
or fo^ engaging more tliaii the numbe^ authoiised 
by the Ik cnee, is /20 This duty only aiiphes to 
Cireat fin tain • ^ 

Mechanically Propelled Velfieles. — The. scale of 
licences m fbreefrom Ist Januarv, 1921, is as follows-- 

\ • 


# < 

(1) Motor Cyclci {includuig Motor £ s. d. 
Scooters) not exceeding 8 cw't. in weight 
unladen— 

Not cxcet'cflng 200 lb m weight .. 1 10 0 
Exceeding 200 lb in weight . . 8 0 0 

If used for drawing a trailer or side-car 4 0 0 

(2) Motor Tricycle . . . . . 4 0 0 

(8) Vehicles not exccociing 5 cwt in 

weight unhiden, adapted and used tor 
invalids . . . . ..050 


(h'or vehicles being hackney carnages 
see under Carruigc'^ ) 

(4) Veliicles of the following descrip- 
tions usecl in the course of Ir.ulc', otliei- 
wise than for the conveyance eff goods 
and in agiiculture — 

Lcrcomolive ploughing engines, trac- 
tors, (‘tc , not used tor haulage .050 

Road locomotives and agiicultural 
('ngines other than the above which are . 
usc'd lor haulage solidy m connecLiou 
with agriciiliurc -- 

NotcxcocdmgStonsmwc'ightunladcn 2^ 0 0 

I'Xc ceding 8 tons but not excce(.lirig 
12 tons . • , . 28 0 0 

Itxcet'ding 12 tons , . . . 30 0 0 

tractors, etc , other thaiPthe above, 
used for haulage solely m connection 
with <igricultiirc- — 

Not exceeding 5 tons m weight un- 
laden . 6 0 0 

itxceeding 5 tons . . 10 0 0 

Trac tois of any other cles( 1 iption . 21 0 0 

(5) Veliiclc's (including tricycles weighing 
more than 8 cwt unladen) construe ted or 
achiptc'd foi use; and used solely for tin; 
c.onveyance of goods in the course of 


trade - 

•Not exceeding 12 cwt in w'ciglit un- 
laden . . . . . . . . , . It) 0 ‘ 0 

12 cwt — 1 ton . . . . ..1600 

1 ton -2 tons . . . . ..2100 

2 tons — 3 tons . . . . . . 25 0 0 

8 tons — 4 tons , » . . . . 28 0 0 

E.y ceding ,4 tons . .. . . 30 0 0 

With an additional duty in any case if 
iisc'd for drawing a tiailcr . . 2 0 0 

(6) j^ny vehicle's other than those 
^haiged with duty as above— 

Not c'xcec'diiig 6 horse jx^w’er or 
elect riiPa 11 y propelled . . . . . . 6 u 0 

I'-xceeduig 6 hcirse power : For each 
unit or ])<irt of <i unit of horse power . . 10 0 


In the i .ise of a vehicle the engines of which are 
proved to the satisfaction ot the authority charged 
with h'vying the duly. t(3 have' been constructed 
belori' 1st Januaiy, 1913, a rebate of 25 per cent 
IS idlowecl • * 

In c oniic'ction with the above the following 
^\tiact from the ymance Act, 1920, should lie 

4 *1 • • ' 

noted 

The duties charged undc'r this section shall be 
paid annually u\)on licences to be taken out by 
the person ke(;ping the vehicle ; 

Itiovidc'd that-- 

• [(i^ a Ik c-m c may be taki-n out in respect of any 

mechanic. illy propelled vc'hicle (other than a cycle 
or a t^amc.ir, of a vehicle on which a duty of five 
shillings IS chargo.able uiideiMliis sf'ction) for one- 
quarter of the year only beginning on the first day 
of January, the first dr.y of April, the first day of 
JiUy, cm the first d.iy of October, and in the case 
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of any licence so 'taken out ^bo duly shall be 30 
per cent, of tlie full annual duty, and 

(b) wlu're a person coimncnccs to keep or use 
a V( hide to whu h th(' foregoing proviso does not 
apply on oi after the first day of October in any 
v(“.ir, he shall, on dcliviring a declaration in 
vritmg signed by him to that effect, be entitled 
to lake out a licence for that vehicle in payment 
of one halt of th(‘ full annual duty 
Any alterations made in thi^ above liciMees since 
the artu le was written, will be found noted in the 
appendix 

LICENSINCI LAWS. — The Licensing (Consolida- 
tion) Act, 1910, has reptaled the whole of nine 
licensing Acts, and parts of four others, and has 
codified the law It jints into one Act the result 
of all the legislation from the Alehouse Act of 
1828 (itself a consolidating Ad) to the Licensing A( t 
of 1906 ft deals only with the Jaw relating to 
)ustice!>’ Ik ences foi the sale by retail of intoxicating 
liquor and to the legistration of clubs, and does not 
deal with the niimeioiis other matters in respect of 
which kc ences are necessary, for which see the 
preceding 1 legistr.ition of clubs is also 

dealt with under si'parate headings 

No person may sell intoxicating Inpior by retail 
without an excise lic^^ncc, and sueli excise liceme, 
if gi anted, becomes void unless the person to whom 
it IS gi anted holds a justices’ licence authorising the 
grant of the excise licence to that poison. The 
justices' licence authorises the holder to apply for 
and hold the excise licence , it does not order it to 
be granted to him. Iheie are thiec kinds of extisc 
licences: (I) Manufacturers’ licences, (2) \v'hoI(\s<iIe 
dealeis' licences, and (3) retail Iu<‘nces A justices’ 
licence i.s not required for a maiuifactureis’ licence 
or a wholesale dealers’ licence, but it is required for 
a retail licence, excejit m the rases provided for by 
Section 3 of the Act of 1910 (juivik'gcs cnjoye/l l>y 
at'.y university, the borough of St, Albans, the 
Vintners' Comjxiny, and sjiecial regulations as to 
theatres). Thus a spirit dealer or wine dcalei does 
not rcqmic a justices’ licence in order to sell spirits 
or wine by retail (for consumjition off the premises) 
in prermses which, being exclusively used for the 
sale of intoxicating liquors, or 'of intoxicating 
hquors and mineral waters, or other non-intoxi- 
cating drinks, have no intental commuivications 
with the premises of any person who is carrying 
on any other trade or business 

Justices' licences arc not required for the sale of 
fntoxicating liquor by jiropnctors of theatres, in 
pursuance ot the Theatie Acts, for the sale of 
spirits by a person holding a canteen under the 
authority of a Secretary of State or of the 
Adjmralty, for the sale of mtoxu ating liqucx in 
passenger vessels, or on a railway restaurant car, 
and for the,;Sale of medicated or methylated spirits, 
or spirits made up m medicine, and sold by medical 
practitioners or chemists vnei druggists. 

Subject to a few exceptions,Tmost of ^>huji have 
been mentioned above, a justices’ licence is lequired 
for every retail excise licence. Every new justices' 
licence, t.e , every justices’ licence that is not 
granted by way of renewal or transfer, rcquire^^ to 
be confirmed This is done by the Confiimipg 
Authonty. Sometimes when there are tou many 
licensed houses in a district, so that it becomes 
desirable to (iJosc one or more of them, the 
justices have power where the circumstances 
require it, to refuse to renew a licence or licences, 
and in lieu thereof to grant compensation to the 


owner of, and to the other persons interested in, 
the licence about to be extinguished. The justices 
when sitting for this kind of workfare called the 
Compensation Authority. 

For a petty sessional division of a county, the 
licensing justices are the justices acting in and for 
the petty sessional (hvision ; the confirming 
authority and also the compensation authority 
are quarter sessions. 

For a borough the licensing justices are — 

(1) in a county borough, the borough licensing 
committee , 

(2) in a non-county borough, having ton or mere 
justices, the borough licensing coraimtt»?e for grant- 
ing new justices' licences and the ordinary removal 
of justices’ licences, and, for other i)urpo.ses, the 
borough justices ; where there arc less than td/i 
jusfice.s, the licensing justices are for all purposes 
the borough justues 

The confirming authority are the whole body of 
borough justices, or where there arc less i»han ten, 
a joint committee consisting of three justices of the 
county in which the borough is situated, and three 
justues of the borough. The compensation 
authority arc in a county borough the borough 
justices ; in a non-county borough, the quarter 
sessions for the county. 

The city of London is regarded as a county 
borough. u 

The licensing committee consists of not less than 
seven justices m a county borough, and of not less 
than three nor more than seven in any otlicr 
borough, and the committee must be ajipointcd 
during the last fortnight in every year. 

The compensation authority and the ronfiiimng 
authority may delegate any of their duties and 
powers to a committee appointed by them 
respectively. 

Any power to be exercised or any duty to be 
perforpacd by licensing justices may be exercised 
or perlormcd by a majority of the justices present 
at a meeting assembled for the purpose, and no 
objection can be made to the grant or confirmation 
of any licence on the ground that the justices or 
committee of justices were not qualified to make 
the giant or confirmation. 

Justicoc’ Licences. The Ik cnsirtg justices for every 
h( ensing district must, wTthin the first fourteen days 
ot February in every year, 'hold a special session (to 
be called the general annual licensing meeting), the 
dale of which must be fixed by the justices at a 
mcetiyg held by them at least twenty-one days 
befpre , the annual meeting may be adjourned from 
time to time for a period not exceeding one, month, 
but tlie first adjourned meeting may not be held 
until after an interval of at least five days. * 

Power IS given to the justices, if they are satisfied 
that the applicant for the grant or removal of a 
justices’ , licence is hindered by sickness or infirmity 
or other * good reason from attending personally, 
to grant such licence or authorise its removal, 
notwithstanding the absence of the applicant. 

Every new justices’ licence {t.e , every justices' 
licence, that is not granted by way of renewal or 
tiansfer) in ordei to be valid must be confirmed by 
the confirming authority. On the grant of a new 
justices’ on-liceij.ee, the justices may attach such 
conditions both as to the payment? tp be made and 
the tenure of the licence, and as to any other matters 
as they think proper in the interests jaf the pubhe. 
The licensing justicoo may, if they tnfnkfit, instead 
of granting a new justices' on-licence a.s, an annj^al 
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licence, grant the licence for a term not exceeding (3) That the applicant, through misconduct, has 
seven years ; such a licence does not require previously forfeited a licence or been c^^squalified 
renewal during^the term granted, but at the expira- from receiving a licence. 

tion of the term an application for a re-grant must (4) That the Applicant, or the house in respect of 

be treated as an application not for a renewal of winch he applies, is not duly qualified as by law is 
a justices’ licenc i, but as an application lor a new required. 

licence. An on-licencc granted for*a term may be (5) That the applicant has sold siureptitiously 
forfeited by ordci of a court of summary jiii isdichon, under the In cm c, or has assisted m misi epiesenting 
if any condition attached to the licence is not < om- the nature^of the goods sold under the licence, 
plied with, or if the holder is convicted of any (6) That the applicant has been guilty of mis- 

offerice as a licensed person On the confiimation conduct in the management of his business under 

of a new justices’ on-liccnce, the confirming authoiity the licence. 

may, with the consent of the justices authorised to 'J he power to refuse the renewal of any old on- 
grant the licence, vary any conditions attached to licence is, speaking gcneially, restneted so far as 
the licence the licensing justices arc concerned to the fiist four 

The ap])licant for a new luence must advertise of the above-mentioned gtounds In the c ase of an 

ncfticc of his ajiph' ation in some local ]M}j>cr on such old on-licence other than an old bcci -house licence, 

day or days as the licensing justices shall fix: he there are the fuithei grounds (1) that the licensed 

must also, wnthin twentj^ -eight clays before making premises have bc*cn ill-c onclucted or aie sti net -irally 

his application, eausi- the notice of his application deficient oi unsuitable, oi (2) that the jn (.posed 

to be fix(fd and maintained between 10 a m and holder of the licence is not a lit and projier j'<*rson 

5 p.m on two consecutive Sundays on the door of to lujld a licence ^ 

the premises pioposcd to be licensed, and also on An old on-licence is a justices' on-licence which 
the door of the chinch or chajcel or other jiublic was m force on August 15th, 1904, iiV luchng a 

place of the distuct in which the premises are Ik ciicc granted by way of renewal ot a licence so in 

situate , and mus\ give twenly-oiic days' notice m force, and also a licence which, though not in force 

writing to the ovciseers of the parish, the super- at that date, had been before th^t dale* provisionally 

intendent of police, and the clerk of the', licensing granted and confirmed under Section 22 of the 

justices of hi^ intention to apjdy. It the apjihcation Licensing Act, 1874, in cases where the jirovisional 

IS for a new on-hcence, a plan of the jiroposcsl pie- grant and order for confirmation was subsequently 

miscs must be deposited with the clerk of the clccdared final Whenevet the renewal of an old on- 

hcensuig justices not less than tw’ent>-one days luenc c is reluscd, the licensing justices must sjiccify 

before the apiilication is made. in writing to the aj)j)lic ant the giounds of their 

Iteuewal ei Licences. Renewal of a justices’ refusal But, although the licensing justices cannot 

licence is a grant of a justices’ licence at a general lefusc to renew a licence except for the specified 

annual lu'ensing meeting by way of renewal of a grounds, the compensation authority arc not so 

similar licence in force at the time of the apphea- restricted ; they, however, cannot act until alter 

tion ill respect of the same premises, but if the the matter is refcirecl to them by the licensing 

licence, though not in force at the time of the justices and comjiensaLion.paid in accordance with 

application, was in force at the jucvious ge'.aeral the Act The Ik ensing justices must make a leport 

annual licensing meeting, and if the justices are and refer the matter to the compensation authority, 

satisfied that the applicant had reasonable giounds The latter must ( onsider all reports made to them, 

for not making his apjilication at that previous and may, if they think it expedient, and after having 

meeting, the grant of the ajqilicatiori by the justices given all interested parties ait opportunity of being 

will be treated as a renewal of the licence. heard, infuse to, renew a Ik ence provided com- 

Ihe licence holder need not attend jiersonally to pcMisation is paid under the Act. 

apjily for a renewal, unless, <ot some spccu^l cause C'oiupcqsation Payjiblo on Non-Ronewal of Old 
personal to himself he is required to atU'iid by the On-Lleenccs. The amount payable as comj)cnsa,tion 
licensing committee. in Respect of the non-renewal of an old on-licence is 

No objection to a renewal is cntertaiiK'd unless, the dillercncc between the value of, the premises ^ 

seven days bcforck the commencement of the meeting, lu.ensccl premises (subject to the conditions of 

notice of opposition and the grounds thcicof*has renewal jircvailing before the Licensing Act, 1904) 

been served on the licence holder, but the liccnsiflg and their value as non-licensccl premises Where 

♦ justices "may adjourn the consideration of the the amount to be jiaicl is agreed upon liy the jiarties 

ren^iwal of a Ik eiK.e to a future day and rec]<iirc the interested and approved by the compensation 

attendance of the licence holclc:r on that day, and authority, the amount is to be divided among the 

hear the ('ase and consider the objection as if notu c parlies interested in such shares as may be deter- 

to oppose had been given All evidence oii an mined by the coivfiensation authority, ^'^hcre the 

application for renewal of licence must •be on parties cannc>t agree, the amount is to be deter- 

oath. * , • miflcd^bY the CoramjVsioners of Inland Revenue, 

Th renewal of an old off-licence, ic , an off- whose*award is subject to an append to the High 

licence for the sale of wine, spiiits, liqwcurs, swacts, Court. The holder of a licence, if he is the tenant 

or cider, which was in force on June 25th, 19(52, hr of the premises, is not to receive a h;ss amount of 

a renewal thereof may not be refused e^ci^pt compensation than he would be entitled to as a 

on some one or moie of six specified ^rouncls, tenant, from year to year of the licensed premises. 
VIZ. — • 'Hie p.^ties interested are (1) the person entitled 

(1) That the applicant has fail«?d t to proiAice to receive the rack-r^nt of the premises cither on his 

satisfactoiy evick:nce of good character own accoiujt or as mortgagee or other encumbrancer 

(2) Itiat the proposed licensed premises or any in possession ; (2) any jx'rson p(^sessing an estate 

'Udjacent house c» shop owned m occupied by the or interest in the premises, whether as owner, lessee, 

applicant is bf a disorderly character, or frequented or mortgagee, prior to tLat of the immediate 
by Aleves aifd prostitutes. occupie* , and (3) the licensee. 

W? 
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The money necessary for })aymcnt of the rom- 
pensation«for the extinction of okl on-hccnres is to 
be taken from <i fund oalled the Con^H-nsalion Fund 
d'his fund IS piovified by nnposini^ certain charges 
on tlie lenewal of all old on-licences of premises 
within the ai(<i of the com])ensation authority at 
i.ites not cxt ceding and graduated in the same pro- 
portion a-, (lie rates shown m the scale of maximum 
charges in the A< t of 1910 ^ 

{e ij., where annual value of piremise.s is less than 
£15, inaxiinnm < haigc, / I , wheie annual value of 
juennses is betweem /J5 and £20, maximum 
(haige, £2; where annual value of jircmiscs is 
between £20 and £25, maximum charge, £0 , 
whcic annual value ot premises is between /_50 
and /lOO, maximum < haige, /15 ; wlu're annual 
value of premises is betw'cen ^100 and ;^200, 
mavimum c haige, £20, where annual value of 
{irefmses is /OOO and over, maximum charge, 

/I of)); 

In ( .ISC the statutory contiibutions to the com- 
jiensation fund are not siiffii lent lor jiaymg the 
amounts o/ compensation payable under the Act, 
the compens.itiou authoiity has ]>owcr, with the 
consent of the Sei.ietary of Stale, to borrow 
money on the secuiicfy of the compensation fund 
for the ])urposc of making the necessary payments 
After the amount of the compensation money and 
the shares into whn h it is to bo divided have been 
settled, the c ompensation authority must send 
notice to the persons enlith'd to compensation of 
the day on which the < ompensation will bo paid, 
and on that day they must send to each pci son 
entitled an oidcr on the c^ompensation fund for the 
amount due. Notice of tlio dav fixed for payment 
is also given to the icnewat authority and also to 
the supciinlcndcmt or other chief ol fu or ck jioluc 
of the distnct, and the licence ceases to have effect 
is from the expiration of "the seventh day after the 
date fixed for ])aymciit 

In case the holder c>f the licence dies or becomes 
unable to carry on business through illness, or 
becomes bankrupt, or^ gives u]) the occupation of 
the licensed ])remises, 'or wilfully omits or neglects 
to apply for a rencwval of the li(>nce, aj /plication 
may be made; by the representatives of the liohler 
of the licence oi by the new teiiant of the premises, 
or by the* trustee of the bankiupt, tis tlie case m|^y 
be, for the tiansfcr of the licence. 

The licensing justices must appoint noti less than 
oui nor more than eight special sc*ssions (called 
transfer sessions) in every year, and tiansfcrs and 
removals of justices’ licences cannot be authorised 
except at these transter sessions and the general 
aipiual licensing meeting 

lly the translei of a justices’ lu cm c is understood 
the grant^in lospect of the same jwcmiscs of a 
justices' licence to one jierson ih substitution for 
anothci ])eisou , by the removal of a justices' 
licence is understood the reftioval of^-tln), kccnce 
from the jireniiscs in iesj)cct ol which it was granted 
to other picmiscs 

Where a jicrson is aggueved by the refusal of the 
hccnsiug justices to giant a lenewal, transfe^r, or 
special lernoval ot a justices’ licence, an appeal 
against such icfusal can be made to the* quaiter 
sessions of the cevunty at the i>"‘xt court after such 
refusal, or, i^. the/u'xt court is held wilkin nine- 
teen day.s, .it (he next court but one Where an 
appeal is dismissed or abandoned, the appellant has 
to ])ay the costs of the justn es against whose decision 
he h.as ajipealed. 
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Certain persons arc disqualified from holding a 
justices' licence, eg., a person convicted of felony, 
or a person holding a justices' licence who has been 
convicted of permitting his premises to be used as a 
brothel. The disqualification in ^these two cases 
continues clurin^ the lifetime of the person con- 
victed, but in some other cases the disqualification 
IS only temporary. 

bomelimes premises arc disqualified for a justices’ 
licence, ^ , if the licences of two persons with 
respect to the premises are forfeited within any 
period ot two years, the premises aie disqualified 
tor one year from the date of the last ferfeiUire, 

Premises are also disqualified unless they are 
structurally adapted foi the cl.ass of licence required, 
and arc of a ceitain annual value as set out in the 
Act. A minimum of £15 annual value for towns 
above 10,000 population, ^11 for towns of over 
2,500 population, and ^8 in other cases ; but rail- 
way refreshment looms are excepted tfrom the 
requirements as to annual value. 

In the case of orf-hcenccs for beer or cider, a 
dilfercnt scale for the annual value of !*he licensed 
premises is prcsciibed. No justice who is, or is in 
partnciship with, oi holds ahy share in any com- 
pany wliK'h 1 ^, a common brewer or distiller, or 
retailer of malt or any intoxicating liquor m the 
distin t or adjoining distrn ts, can sit X a licensing 
lustice A similar disqiiahl'K atioii arises if the 
justice IS beneficially mlpLcsted in the profits of any 
premises the kvem e of which is to be considered, 
or IS the owner, lessee, or occupier thereof, oi is the 
manager or agent of such ownei, lessee, or OLCupier. 
Although the justice may be m fact disqualified, no 
.i< t done by him is on th.it gioiind void, but the 
oiTcnding justice is liable in respect of each offence 
to a line not exceeding /1 00 

A justices' licence i.s m force from the 5th day of 
April^ after the granting thereof for one year next 
ensuing, or until the expiiation of the term for 
which the licence is granted ; but a transfer or 
special removal of an annual licence lasts only until 
the 5lh day of April following the day on which it 
IS granted. 

A justices’ licence is drawn up in a form pi escribed 
by the rctaiy of Slate , a renewal of such licence 
is maile cuther by indoHemeiit on the In once or by 
the issue of a cojiy of tl/i old licence Whcie the 
licensing justice's or a court of summary jurisdiction 
are satisfied that a he ence has been lost, mislaid, or, 
on a/i application for a protection older, wilfully 
an.d without legal light withheld by the holder 
thereof, the justices or the court may receive a 
certified copy of the licence issued by the clerk of *■ 
the licc'nsing justices by whom the licence ^was 
granted ; and any indorsement required to be made 
on such licence may be made on the cojiy, and when 
so rnadp shall have the same effect as if made on 
the original lieenqv 

Uegiker of Licences. In every humsing district 
the clerk of ^thc licensing justices must keep a 
registfrr, to be called the register of licences, con- 
taiciiv^ the jiarticulars of all justices’ licences 
granted ui the district, the piemises in respect of 
which they w'ere granted, the names of the owners 
ol those jirerpises, and the names of the holders for 
the time being of the licences Hi; must enter m 
the registifc noticm of any conviction of that holder 
of a justices’ licence, including anj' conviction for i 
adulteration ot drmk, and he must al«o enter all 
forfeitures of justices' heenres and (h;^uahfica|.ion 
of premises The register must also contain the 
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name of the owner of the licensed premises (that is 
to say, the person entitled to receive the rack-rent), 
and also the name of any person possessing an 
estate or interest m the premises as owner. lessee, 
or mortgagee, prior or paramount to that of the 
immediate 0 (.ci!rpier. ^ 

ClOBing Houfb. No premises in which intoxicating 
liquors are sold by ictail may remain open during 
certain houis these honr'^ vary in noini.il tunes 
accoiding as the pienuses are (a) \Mthm the nietr*) 
polls ; (/j) bevond the inetrojiohs, but in the metro- 

politan police distiKt. and m a town or jiopulous 
place , (c) not in a ti^un or jxrpulous place 

(a) /Vrnnscs' icithin the )nctropolis were fortnerly 
closed — 

• On Saturday night from midnight until 1 oMock 
in the afternoon oi the tollowing Sunday, and on 
Sunday afternoon from d o'clock until 6 o'clock, 
and on Sunday night from 1 1 o'clock until 5 o'clock 
on the ^following morning, and on all other d.iys 
from half an hour afti'i midnight until 5 o'clock on 
the same morning. 

(b) Prmiises beyoyid the metropolis, but tn the 
metropolitan police district, and premises in a toicm 
or populous pla4f' u ue fonneily do^td- - 

On Salurdav night tiom 1 1 o'clock until half an 
hour attei noon on the following Sunday, and on 
Sunday :i#tenioon from half-past 2 o'clock until 
b o’clock, and on Sunday night from 10 o’clock 
until () o’l lock on the? following morning, and on 
the nights of all other days fioiii II o'clock until 
0 o'cloc k on the following morning 

(c ) Premises not in the metropolis or metropolitan 
polue distiul, <<y in a town or populous place wire 
joimeily (lo\(d - - 

Inirmg the same luuns as ('l<iss {b), exce])t that 
they must be cl()sc'd on Satuiday night from 
10 o’c loc.k until half an lioin after noon on the 
following Sunday 

In Wales all publm-hotises are closed tl' 'oughont 
Sunday, and m the week fh'‘y o{>en at 6 o'clock in 
the morning ami dose at 11 m tciwns or populous 
places, and at 10 m all othc^r pkic c^s 

Christmas Day ami Goo<l h'liday tuc rcgaided as 
Sundays so fat as ' losing houis aic ccmLcrned, and 
the clay jiiccedir^; esu h of those, if not a^Simday, is 
teg-irdecl <is a Satiiuiav i' 

The ordinary liom ,,,>1 closing may lx' vaiicsl by 
order of a local aulhoriLy when they are satisfied 
that it IS nec'ossary or ciesiiable to vaty them hu the 
acc,ommoclati5n of any c onsidcrablc numlrei of per- 
sons att ending any public market or follfiwing a 
pai ti^iil ar trade 'J ho local authonty may,*iij)(»n 
ap})li'.atioii c1ul\' made-, also giant exemptioiH fioin 
^ lO-iing houm on special occasions Besni^.s uuhnai^ 
Imc'nccs, there arc what are known as six da^ 
licences, and early closing licences, that is to say, 
licences granted subject to the c'oudition 'that the' 
lic:cnsecl jirc.mises shall not be open cm Sunday m 
the ease of a six-day lu'enc'e, or shall Im# Iccsctl one 
hour c'arluu than usual c>ac:h night in the case* of 
the eaiiv I losing lie. cm cs • , ^ ^ 

The foregoing dosing hours an- those; which 
previous to 1914 were' normal I'mler thf; ihTcuue 
of Ihe Realm Act and rc'gnlation-; v.frioiis okIcts 
weie made as to dosm;^ c)l hccmsecl lucunisc's and 
thf'sc' onlcTs applied to areas sj)i*citically ‘named 
Thc^iioimal Itours have not yet bc'c^j icwcrtc'd to, 
and iL is doubtful whethei licensed premises will 
ever be ^spen !is indicatc'd ab^ve 
^ Thoug|i publicans are compelled to keeji their 
premises closed during certain hours and are 
• \ • 
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entitled to keep them open cfuring certain hours, 
they arc not. as a rule, comiiellable to keep them 
open at any time. With few exeeptioift, they are 
m the same pci^ition as any other trader ; they are 
not rompcllable to do business with any particular 
person; ami thev can slmt Iheir shop or piemises 
whenever they wish. As a lule, they are only too 
anxious to keep opcin and do busiiu-ss during every 
moment ol tin; tune they aic; allowed to keep open 
by law, but it must be remembered that they are 
not in the same jiosition as innkeepcis {q v ), who by 
common law aie bound, if they have accommoda- 
tion, to receive and procure tood for the traveller 
The olrligation of an innkeeper extends only to sup- 
plying food and nrc'at ami lodging to the traveller, 
if he has accommodation, but it c.loc s not extend to 
su])[)lyiiig him with into.Mcating dunk ; and the 
jrublicau who is not an innkecqiei is at liberty to 
close his he cnsc'cl piemiscs whencvei he wishes 
during the tune he is allowcsl by law to lic*ep open. 
By closing his piemises frecjuently, he m..y in some 
way iLiri the risk of losing Ins licence' altogcdlicr, as 
the inference to be drawn fiom the fiequeM dosing 
would natmally be that the licensed piemises weie 
not lecpiired, and tliat tlieic was sulluient ac com- 
moclatioir for the public in other establishments 
wlmdi weie kejit open dm in* leg.il hours 

I)urmg K'cent >cmis, however, (juite upait from 
eonquilsory dosing, ic-stiution on outjrut cif mtovi- 
cants has li.id tlu' dlcct c»f closing housc.s iliiiing 
houis when thc-y miglit othciwise icinaiu open 

Penalty for doinj; Rusinesn during (losing Hours : 

A person who sells or exposes for sale; any intoxi- 
cating liquoi on licensed [rremises dining dosing 
hours, OI ojiens or keejis ojreri those }>reniises for 
the sale of intoxu atmg hejuors, or .illow.s any 
mtoxic<iting lujuors, <ilthough pui chased before the 
hours of dosing, to be c:onsuined on those premises 
(luting dosing houi i^ liable m lespecd of a first 
olfenc.e to a fine not exceeding /It), and in respect 
of each subse(|ucnt olfence to a lino not ('xceeding 
/20. But the licicnsee is not liable to a penalty if 
the persons supplied with intoxicating Inpior after 
closing hours are his priviytc friends bond fide enter- 
lainccj by hm; at his own expense, or if they arc 
lodgets in Ins house 

dhe^ holder of a .seven-day liccmc c is at liberty to 
serve a bond fide' i\o.\oAU‘v with intoxicating liquor 
•dining dosing hours on Sunday. No peison m 
regarded as a bond fide tiavcllei unlc:s3 the place 
wlicn e fie lodged elm mg the preceding night*is at 
least 3 mil(‘S from the place where lie demands to 
he supjilied with liquor Although the; pcison suyi- 
plicd w’as not, in fac t, a bond fide traveller, the 
licensee is not liable to be convicted if the rouit is 
saticfud that he (1) truly believed that, and {21 took 
all reasonalilc precautions to ascertain whctlier or 
not, the purchiser was a bond fide IfUvcller. Any 
person who buys, or obtains or attempts to buy or 
• cibtaip at any licensed premises intoxicating liquors 
during c'tcjsmg hours by falsely rcprc'sentmg himself 
to be a tiavcllcr or a lodger, is liable m respect of 
each offence to a line not exceeding £5. Any peison 
found on licensed j^rcmisc's during dosing houis is 
lilible in respc'c t of each offenc o to a fine not exceed- 
ing 4^)s , unless he < an satisfy the camit th.it he was • 
an mm-ite, servant, or lodger on the premises, or a 
bond^ fipLe \ i avcllCr. 

The penalties tor selling inlaxic Amg liquor with- 
out a jnslu es’ li< ence, or in breach of the c onchtioris 
on wdiic.h the licence was gi anted, aic; veay severe- 
Fo» afiKT offence the penalty is a fine not c-xc ceding 
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^50 or imprisonment with'' or without hard labour 
for not more than one month ; ior a second offence, 
a fine not pxcoedinp /lOO or imprisonment with or 
without hard labour for not more thap three months; 
and for ever y subseciuent offenec a fine not exceeding 
/lOO or ini[)risonmeiit with or without hard labour 
for a term not exceeding six months On conviction 
for a se( ond or subseejuent offimic, the holder of a 
liteiice forfeits ins in ence, and, in addition, he 13 
liable on a second offence to be disrpialiherl for five 
years from holding a In.ence, and lor a subsequent 
offence he is liable to tie disc|nalificd foi any term of 
yeats or for life The c ourt lias also power, by way 
of additional punishment ,to forteit the liquor found 
on the premises of a convicted person 

A licensed jierson is liable to a penalty of /lO m 
the case of a first oftem c anti I'l^) in the case of a 
subsequent offeiue for allowing drinking in con- 
travention of his Ida nee The holder of a justices' 
on-liceti' e is lialdc io a jamally of 2l)s for a first 
offence 'viild 40s for a sulisetjuent offence if he sells 
to any jicrson apparently under the age of sixteen 
spirits to be consumed on the jiremises 

It had long bet'u the tustom of working men to 
send one of tlieir young c hildten to tctih their beer 
or othei intoxicating liqiioi from the public-house 
for consumjitioii at home, with the result that tlic 
young (hilcl often took th<5 oppoitunilv of helping 
himself to the strong drink’ The ellec-ts oi this 
practice, in many instances, veie veiy harmful to 
the child, both phvsually and mentally, and to 
prevent these evil results Parliament has enacted 
that no holder of a justices' licence may sell or 
deliver to anyeme under the age* of foniteen years 
any dcsciiidion of intoxicating hcpicsr foi con- 
sumption by any pet son on or off the j)remises, 
unless such intoxicating lujuor is sold 01 delivered 
in corked and sealed vessels 111 quantitn-s of not 
less than one rejiuted pint for consumjition oil the 
premisc^s (uily 'I'hc jienalt' for contiavening this 
icgulation IS a fine of 40s for the first offeiue. and 
£5 for a subsequent offence' All inlctxu ating liquors 
sold by retail and not in a cask or bottle must, if 
sold in quantities of half a pint or more, be sold in 
measures marked accotdmg to the Impeiial 
standards. (Penalty, first offence, l\ij , subsequent 
offence, ;^20 , and forfeiture of illegal measuic) 

The holder of a justices' licenc • has to cniiply 
with a gteat many regulations which do not apply 
to the ordinary tiadesman He must keep his name 
affixe^I to the licensed jiremiscs in a conspicuous 
place, together with woids staling whcthei his 
licence is foi the consunifction of intoxicating hejuor 
on or off the promises If his licence is loi six days 
only or an early closing luencc, this must appear 
on the notice affixed to tlie premises He may not 
deal I'h or store upon lus premises any other kind 
of liquor than that for whu li he holcls a justices’ 
licence. He iiiust not allow' lus lucn-ted jcremi.ses to 
have any internal communication with any other 
j)renai.ses which are used for jniblic cnteHcimac'ot 
or re.sort, or as a refreshment house , and he may 
not make any sliuctural alteration in his premises 
which gives me leased facilities tor drinking 01 con- 
ceals from observation any pait of the premises 
used for drinking or affects the communications 
between the jiart of the premises whete the intoxi- 
cating liquor is sold and any other part of the pre- 
mises or any streyt or other pubhc way, withoue the 
consent of the licensing justices given either at the 
general annual licensing meeting or at transfer 
sessions. The licensing justices have also power to 
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order structural alterations to be made, as they 
shall reasonably consider to be necessary, to secu^ 
the proper conduct of the business, oCi the parts of 
the premises where intoxicating liquor is .sold or 
consumed. 

The holder of a justices' licence,, is liable to a 
penalty for perniittmg drunkenness or violent or 
riotous conduct on his premises, or for selling 
inioxicating liquor to a drunken person, or for per- 
mitting his jjromises to be used as a brothel or as 
an habitual resort or meeting-place of reputed 
prostitutes He may not suffer any constable to 
remain on his premises while he is on duty, or 
supply him with any liquor or refreshmc'iit whether 
by way of gift or sale while on duly, unless by 
authority of some supenor officer of the constable. 
He may not permit gaming on his premises or use' 
them in contravention of the Betting Act, 1853. 
He has jiow'er to exclude drunken, violent, or dis- 
ordi'rly juusons, and he must alw'ays admit a con- 
stable w'ho desires to enter on his licensed j^icmiscs' 
for the* jiurposc of enforcing the provisions of the 
Licensing Act, 1910 

The owner of licensed premises is genually not 
the licensee, and as the value of the premises woulci 
be very much depreciated by the loss of the licence, 
there are numerous j>rovisions in the Act for the 
jnotection of the ownots of the licensed premises. 
Tho name of the owner has to be legisroied, and 
notn e of any convu lion of a licensee has to be given 
to the owner, also notice <;d„any oiclei dircx ting or 
refusing structural aiteiations. Wheie in conse- 
quence of certain offences a licensee becomes j:)er' 
sonally disqualified to hold a licence, or forfeits his 
licence, the owner can aj)j)ly to the justices foi a 
protection older, as in the case of a projiosed 
transfer If is customaiy whenever the transfer of 
a licence is about to take place, for the intended 
transferee to apply to tho justices for a jnotection 
order winch enables him to carry on business as if 
he were the licensee until the next transfer sessions, 
or until his application for a transfer of the licence 
can be duly heaid. Wheic the icncwal of a lu cnce 
IS refused, and the licensee takes all the necessary 
steps for apjicaliiig without delay, the Commis- 
sioiieis of Custom and Excise may, by order, jiermit 
him to carj.y on lus business ujiorr^such conditions 
as they think just until nk ajqieal can be heard. 
Similarly w’herc a licence is fCrfeited in consequence 
of a conviction, the court hy whom the conviction 
was made may, by ordei, if an appeal ^s duly made 
against Jhe conviction, giant a temporarv licence, 
to bejn force until the apj'>cal can be heard 

LIEN. — This word signifies the right of a j>*rson 
to retain jiosscssion of the goods of another, until 
such time as some debt or obligation which has 
been created has been discharged It is often 
spoken of as a " jiossessory lien." 'I hero is also a 
hen which is known as a " maritime hen," but this 
IS noticed separately. ^ (See Maritime I^ien ) 

No hen can arise unless the goods, ovei w'hich 
the hen is claimjd, have come lawdully into the 
posses' ion. of the j^erson who claims the hen in the 
ordinary ''oiirsc of business. The hen is generally 
lost if tlie p^osscssion of the goods is abandoned, 
but this docs not mdudy their deposit wihi a 
bailee for safe ci^stydy, nor an mvoluntaiy loss yf 
the goods. When the lien has once bectfi lost by a 
voluntary abarndonment of possession, it is not 
revived by possession being regained .except in a 
few special cases. Thus, an insurance broker 
who effects a policy loses his hen upon it if he 



SUPPLKMKNT TO THK ARTU’LE ON LlCKNSlSO 

In August, 1921, a new Licensing Act was f^asscd whtdi made ^ome xmporianl changes. It is 
entitled the Lucnsing Act, 1921, and the full text is given below 


An Act to anit-nfi tin- law rclatii^ to the sale and 
supply of m((jxicating lupior, and for purjioses 
in connection therewith [17th August, 1921 ] 

Be it enacted by the Kmg’^ most Kxcellcnt Majesty, 
by and with the advice and consent of the Lords 
Spiritual and Temporal, .ind Commons, in tins 
present Parliament assembled, and by the authority 
of the sam,.. as follows - 

Pakf 1 

CoNDiiioNs or Salk, kic , ok In roxiCAiiNt. 

Liquor 

l.--(l) The* hours during which intoxuating 
liquor ijnay be ^old or siijijdied on week days m 
any la ensed premises or club, for consumption 
either on or off the premises, shall be as follows, 
that n t^ say eight hours, beginning not earlier 
than eleven in the morning and ending not later 
than ten .it nvbd with a break of at least two 
hours aftir twelve (noon) * 

I’rovidcsl that- - 

(а) 11 # the aj)j)hcrition of this provision to the 
metropolis " ram' ” shall be substituted for 
“ eight,” and ” eleven at night ” sh.dl be 
substituted for ten at ivght ” , and 

{h) tlu' luensing justices for .my licensing 
district outside the metrojrohs may by 
order, if satistied that the speci.il leijuiri'- 
inents of the district render it desir.ible, 
make, .is resjiects their distnct, either 
or both of ilie following directions — 

(i) that this j>rovision shall h.ive 
effect as though ” lught and a half ” 
wen- substituteil foi ” eighi ” and 

hall ji.ist t('ii at night ” were 

siilistituted for ” ten at night ” , 

(ii) that this provision sh.dl h.ive 
< fleet <is tliough some hour spcdfied 
in the ord(T earlier than eleven, but 
not (^.h er than nine, in tlm morning 
wcie substitu.-'d for ” elevt'ii in the 
morning 

(2) Subject to the foregoing piovisions. the 
jx'rmitted hoyrs on week d.iys shall be such ;is 
m.iy be tixi'd, in the case of licensing jni'iiwses by 
order of the licensing justices of thelicensingdi'Wrii t, 
and ii^tlie case of a club in accordance with lh(> lules 
^ the club 

Provided th.it, jiending .my decision under this 
sub-section, the permitted hours on week d.i\s 
shall be- - 

{a) m the metropolis, the houni betw'een 
halt^jiast eleven in tl# morning ^md three 
in the .ifternoon, and between half-past 
tivi' in the afteinoon and «levcn at night , 
.md • ' 

(б) elsewhiTc, the hours between ♦i.ilt-p.ist 
eleven in the morning and tWi'ee in the 
afternoon, and between half-p.ist five m 

• the afternoon and ten ,it»nnght • 

2.j-(l) Tht' hours during which ^intoxicating 
liquor may be sold or supplied on Snnd.iys, Christ- 
mas Day^nd fxood Friday in^ny licensed premises 
or club, for consumption cither on or off the premises 
Aall be 5s follows, that is to s.iy, live liours, of 
• * 


which not more than two shall be between twelve 
(noon) and three in the .afternoon, and not more 
than three between six and ten in the evening ; 

Provided that m W'ales and Monmouthshire 
tliere sh.dl be no permitted houis for licensed 
premises on Sundays, or on Christmas J'fay when 
It falls on a Sunday 

(2) Subject to the foregoing provisions, the 
jiermitted hours on Sundays shall be such as may 
lie fixed, m the c.ise of licensed premises by order 
of the licensing justices of the licensing district, 
and in the case of .i club in accordance with the 
rules of the club- 

Provided th.it, yiending any decision umler this 
subsection, the jicrmitted hours on • Sundays, 
t'hristmas IXiy and Cood l-riday, shall be the hours 
between half-ji.isf twelve and half-past two in the 
afternoon, and the hours between seven and ten 
in the evening 

JL- (1) The juovisums of this Act <is to jiermitted 
hours on week-d.iys shall, as resjiects licensed 
jueinisi's or clubs to whu ff this section ajiplies, 
li.ive effect, if the holder of the license or the com- 
mittee of the club so elects, as tliough one hour 
were .idded at tlu- end of the jiermitted hours in 
the evening 

Provided that any intoxicating liquor sold or 
sujijdied during that hour shall be sold or sujiplii'd 
only for consumjition at a meal suj:)plu'd at the 
same time in such jiortioii of the jireinises as is 
iisu.illy set ajiart for the service of meals, and no 
jiersoti sh.dl consume or be jiermitti'd to consume 
anv iiitoxic.iting lujuor on the premises during that 
hour excejit .it sm h ijjeal, and any drinking bar 
in the s.iid jiremises shall be closed fluring that hour. 

(2) This section ajiplu's to ,iny In ensed jireniises 
or clubs if and so long as the' licensing justices are 
satisfu-d that they .are strncturallv adapted and 
bona Jide used or intended t«) bt' us(>d for the purpose 
of h.iUitu.allv jiroviding, for the ai < ommodation of 
jiersons fieipienting the jiremises, substantial 
lefreslpnent, to which the sale and suj)j)ly of 
iiitfixic.iting lujuor is .mcillary 

* (3) 'I he holder of the licence, or the secretary 

of the (Jub, shall give not less tjian fourteen plays' 
juevifnis noticf' in writing to tlie superintendent 
of the police of the district wherein tlie premises 
are situate of the dale on which lie intends to begin 
to avail himselt of the jirovisions of this section , 
and on and alter th.it d.ite shall affix and keej:) 
jierni.inently atfixi'd in some <-onsj^u nous ^lace 
in the premises .i notu e to the (Tfect that the jirovi- 
sions of this sc( 41011 ajiply to the jiremff.es , and the 
said jirovisions shall applv accoidingly for the 
•jU'ryx^ of the (uirent lu'ciising year, and shall 
continue To' ajijilv unless the holder of the licence 
oi secretary gives not less than lourteeii days' 
notice in writing before the exjmation of any 
licensing ye.ir to t]ie sii jjerintendcnt of the jiohce 
•ifft^esaid th.it he intends to eeasc to .av.iil himself 
df Ihifc Jirovisions of this section, m which case the 
said provisions s^alf ci'ase to ajiply at the end of 
that laxar , 

4 , Subject to the jirovi.sion? of ttns P.irt of this 
Act, no jierson shall, excejit dunng the jiermitted 
hours — 

•{«) ftther by himself, or by .iny servant or 


(1-135) 
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<ig('nt, sell or supply to*.uu’ person in any 
lRtiis<(l ))r(‘nus(s or ilul) aiu' int«)\u'atin^ 
Inpior to b(‘ consumed (atju-i on or oft 
the ])r('mises , or 

(h) (oiisiime in oi take tioin an\' sm h ])ii'nnses 
or (111!) .my mtoxn .atint; Inpior 
r». Nothing 111 tile foregoing piovisioiis of this 
Part of this Alt shall be deemed to prohibit or 
restrict — • 

(iv) the sale or supply to, or ( onsiirnption by, 
any jierson of intoxicating liquor in an\ 
licensed jiremises or club where he is 
residing , or 

(h) the ordering of intoxicating liquor to be 
consunusl olf the pteimses, or the despatch 
by the vendor of lupior so ordeied , or 

(i) the siq^ply of iidoxuatmg liquor lor 
^consumption on licensed premisi's to ,iny 
•ptiyafe ftuMids of the holder ot the he erne 

hona jidc enteilaimd by him at his own 
exiieiise, or the consumj'tion of intoxic.ding 
Itipior by pmsoiis so siipplusl , or 
{(i) the *consninption ol inloxu.iting Inpior 
with a me.d by any peison in .in\ licensed 
pri'inises or iliib .it .my tiim^ within h.dl 
.m hour .illep'tln' (oinlusion of the per 
nutted hours, provided that tin' Inpioi 
u.is sup]>hed during pirmitti'd Inuiis 
and served .it the -.one time .is the me.d 
.md lor ( oiisiimption d the meal, oi 
(c) the sale ol intoxic.ding liquor to <i ti.ider 
tor the purposes ol ins trade, or to .1 i liib 
lor the purposes cd the (lub, 01 
(I) the s.ile 01 siip])l\ ol intoxic.it mg Iiqiioi 
to ot in ,m\ i.intien wluie the s.ile ol 
iiitoMi .ding Inpior is larried mi under 
the .luthoidy ot .1 Seint.iiv ol St.de or 
the Adiniially, 01 to .ui\ .uithoiised lA'c'ss 
of olluus or non ( ommissioned olliceis 
of Ills M.ijesty’s n.ival, unlit. 11 y or an 
fun ( s 

0. -(1) 'file foregoing provisions of this \( t sh.ill 
have eftect in hen of s('.^tu>n fifty four ol, <nid the 
Sixth Schediih' to, the lace-nsing (('oiisolu'.d ion) 
Act, 1910, but (subject as herein. dti'r juoyided in 
tins \ct), all the othei jirovisions ol that Act with 
lesjiee PS,o closing houis sh.vll loiitiniK' in foice 
(2) 1 he provisions c>f the lacensing (( onsoh 
datipii) Act, I9l(f spei'itn'd in Part I ol the Inrst 
Schedule to this Act shall bt' i epe.de d, .ind the 
jiiovisions of that \ct sjuxilied m P.nt 11 of th.it 
Schedule shall ha\e eltei t subject to the' modi- 
(ications j)ie)\ided lor in that I’ait of that 
Schedule 

7 .'^-(l) No jieison sh.ill either by Innisell 01 by 
any servant 01 agent- - 

(u) sell, siijiph, distiibute, or eh'liver, or 
induce anv jKTson to sell, sujiply, distiibnte 
or delivir anv intoxuating liquoi bom 
any v.ni, batrow. basket or other vehicle 
or recejd.n U', unlc'ss beloic the liquor 
is desjxitched it h.is been oidi'ie'd .iiid the' 
(ju.mtdy, descnjition .nnl juice thc're^of, 
together with the' name' and .uldiess of 
th(' person to whom it is to be suj)])lie<l, 
has bee'll entc'U'd 111 a Jeliv'erv book or 
nivoug^ wdp,ch sliall be ( anied K% the 
jurson dc'livering the lupioi, and in a 
day book whic h , sh.ill be ke'j^t on the 
jiremises fiom which the lujuor is 
desjiatched , or ' ' 
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(/)} carry or convey in any van, barrow, 
b.isket or other ve'hicle o# recejitacle, 
while in use for the distribution or delivery 
ol intoxicating lupior, any such licpior 
not entered in such deh^'ery book or 
invoice .ltd d.iy book, or 
(e) distribute 01 deliver any intoxicating 
Injiiot at .lily .iddiess not sjiecilicd in such 
de'hvery book or invoice and day book, 
or 

( 1 /) refuse to allow an\ constable to examine 
such van, barrow', basket or other vehicle 
or r<'( e'jit.ic le, or sue h delivery book or 
invoice 

Provided th.d the- holdei of a licence sh.dl not be 
li.ible to .uiy pen.ilty under this see turn in lesj'eil' 
ol .111 otlc'iue cornmitteel b\ his serv.mt or .igi'id 
il h(' j>roves th.it such oltiine w.is committed 
without Ins knowledge or consent 

(2) Nothing in tins seition sh.ill be declined to 
jirolnbd or restrict the sale, supjily, disti ibidion, 
or dc'livc'iy ol mtoxu'atmg Inpior to a trader lor 
the jnirposes ot Ins tr.ide, or to .1 cluu for the 
juii pose s ol the club 

K (1) No JH rson shall — 

{(() cither by Innisell or by any servant or 
.igcnt sell or sujijily m any In eiise 1 premises 
or (dub any intoxicating luiuor to be 
consumed on the jirennsc's , or 
[h) coiisiinu; .my mtibxicating Inpior in sm h 
jiremmes 01 ( ltd) , 

unless it Is j). 11(1 for bi'fote or .it tlu' time when it is 
sold or suj'|)h('(l 

Piovided .dw.iys th.it, il tlU' Injuoi is sold 01 
suj)j)h(d lor (onsumption with .1 me.d supjihed .it 
tlu' s.une time' and is consumed with such nu'.d, 
tins juovision sh.dl not be de'eiiied to be (umt t ave'iied 
if the jiriK' ol the' Injuor is ji.nd together with the 
jun e ol sue h me.d 

(2) Nothing in this st'etion shall be deemed to 
juohibit or re'strict the sale or siijiply of iiitoxicatmg 
Inpior to 01 in .my e.mtec'ii where the s.de of intoxi 
e.iting lupior is c.irru'd on under the' anthoiity of 
,i Secretary of State or the Xdiiinalty oi to any 
aiithm isc'd. nu'ss of olltcers 01 nbn ('ommissioned 
ollni'is ol ills M.ije'stv'i nav.d, milit.iiN' or .nt 
torc'es 

9. No jierson sh.dl, either by himself 01 by .my 
se'ivant 01 .igc'iit in .my licensed jiieinises or elub, 
sell or,su|i[)ly to .my jieison, ,is the' measnie of 
into'^K .itiiig Injuor loi winch he asks, an ainount 
exceeding that ine.isuic' 

10 . In determining whether an offence has been 
committeef under the' en.ictments rel.iting to the 
sale ot food .md diugs by selling to the jue'judice 
of the purch.isei whisky, br.mdy, mm 01 gm not 
adulter.itj^'d otherw’ise th.m by .my admixture 
ed w^ater, it shall bc' a good de'teiice' to jirove th.it 
such .idinixture has not n'duced the sjunt more 
than thirty five^ degiees under juoot, and si'i turn 
six e,'f the Sale of Food and Drugs Act, 1879, is 
lien'by r^'jieah'd 

11. If, ijjide'r the laws relating to the' excise foi 
the time' being in force, any lujuor, being liquor 
to winch this s^'Ct^on applies, may be sold, whej.her 
vvhoh'sale or bv retail, without an cj;xcisc' licence', 
rh.it liquor t.h.al! not be deemed to be beer »r an 
mtoxic.ating lujuor within the meaning of the 
Diceiising (ronsohdaton) Act, 1910, or t-s bc beer 
or an cxease.ible liquor within the mcaitdiig of tl^e 
J.icj''nsmg (Scotlaiui) Act, 1903 



LIC] 


AiNU DlLllUNAKY Ul^ 


[LIC 


The liquor to which this section applies is any 
liquor which, v/«holher in.uh' on the luensetl premises 
of a brewer of beer for sale or elsewhere, is iouml, 
on analysis of a sainpU* thereof at any time, to be 
of an oriftinal >;]‘avitv not exceeding one thousand 
and sixteen degrees and to contaiH not more than 
two per cent of jiroot spirit 

12 . (1) The ])oweis of the licensing justices 

under this Part ot this Act mav be exercised by 
them, in aceordaini' with such piocednrc as m.iy 
be presciibed b\ luh's m.ule by the' S('cri“t<irv of 
State, at their gener.d annual hctuising meeting, 
or at .inv traiisie-r scssuyiis held befoie the' first 
general annual hce'Using meeting held aftei the 
passing of this A( I 

•(2) Subjee 1 to the ]>rovisions ol this Aet, and of 
the lacensing (( onsohdation) Act, 1910, .in oreh-r 
of licensing pistuts under this Pait of this Aet — 
(a) shall apply to all heense'd premise's and, 
1 .ippluable to clubs, tej ,dl clubs in their 
distrn t , riiid 

(h) nia\ be varu;d b^ ,i subseeiuent oideT , and 
(0 sh.tll be jmblished in such m.innei as the 
Secic'taiN oi State may presciibe' 

(d) A doc miient pin porting to be issm-d by 
licensing justices uncle r this Paif ol this Aet shall 
be c'yiclc'iic c^ol the contents theie-oi 

lit. '1 hc' lilies ol every elnb eontained in the 
legistc'r rc'ciuiied tci be kept nuclei see lion lunc'ty-two 
of the J iceiHing (t'onsomlat ion} Act, 1919, shall 
me hide' a st ate'ineiit ol the' jiei mil ted houi s .ijqilie .ible 
to that club 

14, If am jic'isoii c ontr.i venes oi fads to comjily 
with an\' juovision ot this I’.ut ol this Act, he* shall 
be- giiiltc ot an olh'iice against this \ct, .ind an\' 
person giiiltv of an olfenc e' against this \c t shall be 
liable' on summary eonyu tion to a line not e-xcec ding 
thii ly jnuinds 

lAki 1 1 

Winding id> cji' ( i-nihmA c)nikoi. Board (I.icji’or 
'I'rAI I'le ) 

ir». -(1) '1 hc' lutoxuatmg Taipior (I'emiioraiy 
Hi'strichon) \c 1,^1914. ind the> De'fe'iu • of the' 
Kc .dm ( Adim'udme ntW \'o h Aet. 191,S, aic' heic'by 
repe.ilc'd, and isiibjc'iVi-, herein. iftei piovidecl) 
.in\ icgulatioiD OI e fders made' therc'unde'i shall 
cease to have effect, .ind the’ ('e'litral ( ontiol 
Board (lacpior Ti .dlie ) (hc're in.dter rc'ferie'd to^is the 
lio.iid) IS hc'ieln abohshc'd , 

(2) iny jiroperty (whe'ther le.il or jie'ison.il) 
v^stc'd at the tune' ot the* e omnu m I'lnc'nt ot this 
B.irt of this Act 111 the Bo.ircl e)r the'ii frustec's is 
heri'b\ tiansfened to and vested in the Se'erc't.uv 
of State ,is resp-'c ts jirope'rty in lingl.ind, ami in the 
Seeret.irv for Scotland as lesjieets pregicTty in 
Scotland , 

(.'b ft the SecK't.iry ot State* or the Secre-tary 
for Scotland is s.itisfu'd that .iny j^rope'rtv ve'sti'd 
in him by this Aet is no longe-r ree|uire'd, he* ifct.iy sell 
or othei wise* disjiose of it in such marine^ as he- 
in.iv think tit ^ 

16. — (1) Ibitil TAirliamc'yt otlierwise determines, 
the ^c hemes of St.ite nian.ige me-nl ^c)f the* ^cpior 
trade estabhsljed by the Board undei the Defence* 
of th« Realm (faepior Control) KegulaJlions, I9f.S, 
in the chstnc Is^ch'lined in the Sc'caond Schedule to 
this Act (*n tins Act rcfeircdito as State Manage*- 
m^nl Districts) may be continued, by the Secretaiy 
of State as^ respects districts in England, and ^y. 


the Secietarv for Scotland as resjiects districts in 
Scotland h'or this juirposo, such of# the said 
regul.itions .is 4 re eont. lined in the extract there- 
from whieh is set out in the 1 hire! Sclu'dule to this 
Act ai e lu'K'by < ontinued in toie e in (lien ajijilu at ion 
to those* disliuts, and sh.ill, to that c’Xtc'iit, have 
( Itc'c t as it eii.ie tc'd in this Ac t 

Biovidc'd that ic'te le'uces to the Secietary of 
ht.ite CM tie* Seeie'tatv loi Se otl.iiid, as tlu' case m.iy 
ie*t]une', sh.dl be* substitutecl Im i I'tc'i e'lie es to the 
Boaid, .ind .1 lele'ic'net* to an oUem e* .ig.unst this 
Ac 1 sh.ill be- substiUite'd iol the i etc'i c'lu e to ,i sum- 
in. iiy oliem e* .igainst the Dc'feme of the* Rc'.dni 
(Consolid.ition) Rc'gulat ions, 1914 

lAovide'd .ilso th.it the* powei to .uejuiie jiiemises 
comjnilsonU' sh.dl .qqily emly iii the* ('.iihsk chstiu t 

(2) The powers of the Bo.ird to c.uiy on business 
shall, so far .is e oneerns anv jiremises in whu h the 
Board was c-irrNing on business ,\\ the date ot the 
ji.issing of this .Act. be- tiansfe'ire'd to the ffc'cretary 
of State- or the Secretary lor Scotland, .is the ease 
may re-ipuie, and e-xe-re is.ible* b\ him accophngly 

(3) riie Seeret.iry ol St.ite and Secretary for 
Sc'otl.uul shall ajipoint such persons .is they think 
lit to .let .IS loc.d .idvisory eoinmilU'es for the 
pm pose of assisting them in^lhe managemeni ot 
the St.ite' M.iiuigeiiu'nt Distnefs, .ind jicnding any 
such .ippointnunt the- jieisons .icting as local 
advise)r\ rommitlc'es in theise dislncls at the' date 
ol the p.issmg of this Ael. shall be the local advisory 
eommittees 

(1) 'Ihe Se'ciet.uy of St.ite ami Die Set relary 
feel Seeitlaml shall cMiise- such accounts to he kejit, 
in rc'l.itiou to the Sbite* Man.igeinent Districts, 
as the- 'rie.isury m.iy diiect, ami sh.dl cause .in 
annii.d ic-port to lie* jirc'seiite'd to B.irhament as to 
their procc'diire in eonneetion wilh the m.iniigemont 
of (lK»se districts 

(5) In c'onnection with any transfer elterled by 
this B.irt of this Act, the juccvisums set out in the 
I'oiiiDi Schc'clulc to th’s Aet di.dl have eftee t 
17. rills I’.irt of this Act sli.ill comc' into ojM'r.ilion 
at the c'xjuratiein of two months from the- jiassing 
of Dus Ac I * 

Brovrtled that— - 

{a) subje-ci as herc'in.iftcr provided, <iiiy oicleis 
•m.ide by Dae Board under the De'fc'mc of 
, the Re-alm (laquor ('ontrol) Kegui.itions, 

1915, and in fence' at Dk- d.ite of Du* passing 
(•f this Aft, shall ce.isd to have effect 
.IS frenn (he commencement of Bari I 
of this .Act , ami 

(/;) Die Defence of Die Realm (Liejuor Cemtrol) 
Regid.ifions. 1915. sh.dl continue in force 
until the expir.itioii of Die said two months 
whc'ther or not the war previoflsly 

tc'rrniri.ites . ami p 

(e) any orde^ made liy the Board under winch 
^ the- s.de or supply of intoxicating liquor 

• •iu«uiY hcensc'd piennscs or club in any 
arc-a is pcrinittc'd at heiurs other than those 
.ijijilicaiile to he ensed premises and clubs 
gencr.illy in th.it area sh.dl continue in 
j feercc* until the expiration of the said period 
, of tw'o months . and 

(f/)*any cc'rtificmte of the Beiard by virtue of 
which an** jierson was, at the date of the 
ji.issing of this Act, entitled tp sell or supply 
intoxicating h(|uor shall remain in force 
until tlio expiration of such time as will 
et^.ible .an application by that person for 
* a justices’ licence to be made and dealt with 
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]"art Ilf 

' (General 

18. The provisions of this Xct Vith respei t to 
hccnsefi prcnnisrs a])ply to any preinises or pi. in* 
where intoxicating' lupiors are sold by n'lail under 
a licence, and apply to any jireinises where the 
Secretary of State or Secietary for Scotland carries 
on business as the successor of the ItoarcVas tliough 
such premises were licensed premises 

19. In section thn teen ot the ( raining Act, 184.S 
(which relates to the time when billiard placing is 
allowed), the following words shall be repealed, 
that IS to say, “ and ever^ pel son holding .i victu.d- 
ler's licence who shall allow any person to ])la\ <it 
such table, board, or instrument kept on the 
premises specified in sin h victualler’s lu.eucc at 
any time when such premisi's are not by law allowed 
to be«open for the sale of wine, spirits, or beer, 
or otttci* fermented or distilled lupiois ” 

20. For the purposes of this Act 

The expression " club ” means registertsl club , 
The expression " metropolis ” uumus the admin- 
istrative county of London, with the addition 
of liny area which, though not within the 
administrative (ounty ot Loinhui, is within 
the four iinle i.idius Iroiii (.'haring Cross, 

The expression " pciinittcsl hour'- " nu'.ius as 
respects any licimsed premise'-, or dub the 
hours on any day during w'hich intoxicating 
liquor may be sohl oi supplied theiein , 
and 

Tiic exprc'ssiou “conclusion ot the pel milted 
hours” means the emd ot the [x'liod in th(“ 
afternoon or evening (as the cast' in.i\ be) 
during which the sale or supply ot intoxicat- 
ing liquor for any purpose is permitted 
c 21, — (1) This Act shall apply to Scotland subject 
to the follcjwing modifications -- 

(a) The Secretary for Sccdhind sludl, unle-s 
the context otherwise reepnres, bc' sub- 
stituted for the Secretary of State , “ real 
shall mean “ heritable ”, “ person. d “ 

shall moan “ movable ’’ , “ intoxu.ating 

liquor ’’ shall mean “ exciseable lujuor “ . 

, “ licence “ and “ justues’ licence ’’ sh.dl 
mean a certifu.ite .is dehnc'd in l\art VF 
of the Licensing (Scotland) Act, 1903 , 
“licensing justice's” shall mean ‘ lueiising 
court ”, a reference to a licensing district 
shall be ( onstrned as a reference to any 
burgh, county, or distiict for which there 
IS a separate licensing conit, leterences 
to the annual general licensing int'eting 
and to transfer sessions shall be construed 
respectively as references to the Ajiril 
and the October h.alf yearly meetings 
of a heemsmg court, and references ♦') 
the Licensing (Scotland) Ac tlf i9(>3 to 
1913, shall be substituted for leferences 
to the Licensing (Consolidation) Act. 
1910, 

{b) The section of this Act wdiereof the i lar- 
ginal note is “ rermitted hours on Si'nda\s“ 
shall not apjily except as regards clubs . 

(c) Thesfjctionsof this A< t whereof the v'arginal 
notes are “ Apjdication and adaptation 
of Licensing Act," “ Statement to be 
included in club rules," and “ Penalties, " 
shall not apply , 


(d) The provisions of this Act as to the hours 
during which exciseable ^qiior may be 
sold, supplied or consumed in licensed 
premises on week days shall be substituted 
for the provisions of the Licensing 
(Scotlai^d) Acts, 1903 to *^1913, as to the 
hours during which such sale, supply or 
consumption is permitted on week days, 
provided that the hour which the licensing 
court may direct to be substituted for 
eleven in the morning shall be not earlier 
than ten , and any refen'uce in the said 
Acts to the hours when such^sale, supply, 
or consumption is lawful or unlawful, or 
to hours of ojiening or closing, sh.dl be 
construed accordingly . 

(c) Subject to the provisions of sections forty 
and fifty-five of the Licensing (Scotland) 
Act, 1903, as amended by any subsequent 
enactment, it shall, notwithstar ling thi' 
terms of any certificate for the sale by 
retail of exciseable Injuors in force at the 
jiassing of this Act, not be lav ful for the 
holder’thereof to sell or supply, oi j^ermit 
to be consumed, c'xcis'^able h(]nor on 
wa'ekdays, except in accord.ince with the 
jirovisions of this Act as to thi' hours 
during which such sale, , '"Supply, or 
consumption is jierinittcd , 

{[) 1 f .iny person being the holder of a certificate 
for the sale by Tetail of excist'able liquors 
shall (ontravene or fail to comjily with any 
of the j)rovisions ot this Act, lu* shall be 
deemed guilty of .1 breai h of his certificate, 
and if .any other jierson sh.all contravene 
or fail to comply with any of the said 
provisions, he shall b(' guilty of an offence 
and shall be liable to a penalty of ten 
jiounds , 

(^) In order that any club may be I'hgible to be 
registerc'd undei the Licc'using (Scotland) 
Acts, 1903 to 1913, the rules shall include 
a st.iti'rnent of the permitted hours 
aiqiluMbh' to the club , 

{h) The jiroviso to section thiity-hve. and 
sections liltv-six and . .“xty thri'c of the 
Licensing (Scof.incl) Act, 1903, and section 
seven ot tlu' "leirperancc' (Scotland) Act, 
1913, are heieby rejic-ah d , 

(?) The Secu'taiy for Scotland may by order 
make' such .idajdations 'in the forms 
contained in the Sixth Sclu'clulc to the 
Licensing (Scotl.ind) Act, 1903, :^s may 
seem to him nccessai y to make those 
fXirms conform with the provisions of this 
Act 

(2) This Act sh.all not apjdy to Ireland 

22 -'-(1) This Act may bc cited .as the Licensing 
Ac^, 1921 

(2) 'I'fns Act shall be construed as one with the 
Licensing (Coiv>ohdation) Act, 1910, and that Act 
and tins Act m.iy be cited togethei as the Licensing 
Acts 1910 and 1921 

(3) d'ht* Act as it applies to Scotland shall bc 
construed as one witlf the Licensing (Scotland) 
Acts. 1903 tc?- 1913, and those Acts and this Act 
.IS it so applies rn.iy be cited together as the 
Licensing (Scotland) Acts, 1903 to 1921 

(4) Save as othe'-wisc expressly" proyidcd, this 
Act shall come into operation .at the exjuration 
of fourteen days after the passing thereof 


D 
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SCHEDUI.KS 

• 

FIRST SCHEDULE 
Part 1 

I’ROMSIONS or LiCRNhINO (( ON^IlLIDAl ION) 

All, U)1C, KFi’FAi.hi) 

Section lifly-lour 
Section lifty-six 

Subscctiun (2) ot section liflv-eipht Iroin “ :iiul 
the [irovisiuns of this At t " to tlie (MuI of the 
subsection 
Set tion si\l\-one 
Section sivty-two 
'^le sixth schedule 

Part if 

MoDIFICA 1 IONS OF UlClCNSlNf, (( oNSOl I- 

• uaiion) Acr, 1910 

In sections fifty-hve, h fly-seven, fifty-nine, and 
eighty-four, the reference to the provisions of th.it 
\ct rclatin;^ to general ( losing hours shall be 
tleemecl to be a reft>rt'me to the jirovisions of this 
Act as to pennitle*! htAiis 

Sections fifty-five and fift> -seven sluill apply to 
clubs as they apjilv to licensed premises with the 
substitution til references to the sta rotary of tlie 
club for ndertMict'^ fo the holder of a justices' 
on-licence 

In section fifty-nine the reference to the sixth 
schedule of that \rt sh.dl be deemed to be a refei- 
ence to thi' piovisions of this Act as to permitted 
houis 

Se( tion sixty four shall have tdfect notwith- 
stamhng tlu' provisions of this Act as to jierinitted 
hours 

SL( t)M) S(Tih:i)ULE , 

SiaPK MaNAOI.MKM DISIHICIS in IsNC.I \NI) 

1 'I'lie t'arhsle district- - 

1 he cit> of t arhsle, the jxdty sessional divisions 
of t'umbiMiand Ward and M.ir> poi t, so imu h 
ot the petty sessional division of Wigton 
.Ls lies to the noi lh-\jj,'('st of <i hne'dr-Lven 
par.illel to ,iiul ( me < pen ter of a mile si .nth e.ist 
of the main lo.nl ^roni ('aihsle to C'oeker- 
mouth, the petty sessional division of 
Uongtown, (except the parishes of Nuhol 
Foiest, Solport, 'fiougli, Hi-llbank, •.md 
Bewc.istle), and the p.irishes of Botlfcc-1 
.al^d Threapland, Plumbl.ind, Oughtei side and 
^ \llerbv, (hlmi.x, Tallentire. Dovenjiy, and 
Broughton Moor, in the jKdty session.d 
division of foikei mouth, all in the loiintv 
of Cumberland , 

2 The Enfield Lock distiict- • 

rile distru t comjinsed vvithi* .i circle h iving,.i 
radius of six luiiidreil yards from tlic jne- 
mises known as the Cirevhyund 1 avern 
situated in Oulnance Road, Enfield 4,o(k. 
in the county of Middlesex # • 

State MANAC.EMENr Disruicis in Scotland 
1 Tihe (Tom.utv Torth district — • • 

The burgUs ' of Cromart>, Dingwall, and 
fnvergordon, and the parishi's of*Rosskeen, 
• Alness, Kilte.arn, Dingwall, Urquhart, Resohs, 

CTorflarty, and Fodderty*(exccpt the special 
• watei^distruA of Str.ithpeffc'r), in the county 
of Ro^s and Cromarty * 


2 The Gretna district- 

The burgh of Annan, and the jiarishes ot Annan, 
Canonbie, •Ciimim rtrees, Dornock, Gretna. 
Half Morton, Hoddom, Kn kjiatnck-l'eniling 
and Middlebie, m the county of Dumfnes 

THIRD Sf IH'DULh: 

Fxikac i*i-R.)M iiiF Difencf oi riiE Reaim 
flayi OR t'oNiRoi) Rroi 1 AT IONS, 1915 

d d'he Bo, lid may by order jiiohibit the sale by 
retail, or the siipjiR' in clubs or lueiised prnuises, 
of intoxicating fupior within tlu* .irea, or any part 
thereof s])ei ified in the orcU'r, l>v .inj, jieibon other 
than the Boaid, and if am ju-rsoii contiavenes 
or t.iils to coinjilv with the order he shall, without 
prejudice* to any other penalty, be guilty of a sum- 
mary offence .igainst the Difeiue ot the Realm 
(( oiisohd.ition) Regulations, 1914 , 

I’lovided tlnit the older may excejit from the 
jirovisioiis thereof any spc'cilied class or cl.isses 
of jiieniises oi clubs * 

5 The Board may either themselves cH-flnough 
any agents, establish and m.iintain in the .irea, 
or jnovide for the establishment and maintenance* 
in the <irca, of refr(*shnient ro(«ns for the sale or 
supjily of refreshments (including, if thought fit, 
the sale or supply of intoxicating Injnor) to the gen- 
eral jiublic, or to any jiarticiilar class of persons, 
or to jiersons employed in any particular industry 
in the area 

b Wlieie the Board consider that it is necessary 
or exjicdient for the jmrjiose of giving jiropei cffc'c t 
to the control of the hcpior supply in the aiea, 
thc'y may acapiirc* coinimlsoril) or b)’ agreement, 
either for the jieriod during which these rc'gul.itions 
take effect or jieiTii.ineiitly, <uiy licensed or other 
jireini >t*s in the area, <>i any interc'st in any such 
premisc*s * 

I'rovided that the Bo.ird may, in lieu of acijuinng 
.iny intciest in such prt*niises, take jiossession of 
the juemisc-s and am jilant used for the jinijmses 
of the business c.itiied on (hei^'in for all or any part 
of the i>enod during which thi‘se rcgul.it ions take* 
eftei t, .o?d use them foi the s.ih' or sujijily of 
intoxicating lupior oi foi tlu- jmi pose* ot ,iny of 
tlu* othc-i *|)owers .iiui dulu-s of the* Bo.ird , 

9 1 he lioard in.i\ , without .iny luenc c* (whethei 

justu es’ or excisi*, and whether for the* sale of intoxi 
c.iting lupiBr or otlieiwise), cairyonin anypicnnsbs 
oceujned by them any business involving the sale 
oi supjily of intoxicating hquea, refreshmiTits, 
or tobacco, and for that purjiose shall not be 
subject to an\ of the jirovisions of the law relating 
to licensing, or to any restrictions inqTOsed by liwiv 
on persons caiiying on such business 

Any person aiipyint(*d by the Board t?1 conduct 
any business on then lieh.ill sh.dl h.ive, to such cx- 
tei^t as th(‘y ina\ lie conteiied iiy the Bo.ird, the 
s.iinc* fiovtc I ^.is the Bo.iid of ('.irr\iiig on business 
without a luenct', but .ill such jicisons shall in all 
other resju'cts, except in sue h c.ises and to such 
extent as the Bo.ird ni.iy otherwise order, lie 
subject to the statutory provisions affecting the 
holders ^t licence's, ,ind the occujaers of premises 
licensed, for any business as aforesaid, in like 
manner as if they '^ere the holders of the appro- 
jiriate liTences, and to any restri stion f imjiosi'ii by 
law on persons carrying on any such business as 
aforcsaici • 

10 The f^oard shall have power, on any premises 
in whicdi business is carried on by them or on their 
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behalf, to provide or authorise the provision 
of such' entertainment or recreation for persons 
frequenting’ the premises as the* Board think ht, 
and whore such provision is made or such authority 
IS ^’iven no licence shall be necessary, and no 
restrictions imposed by law on the provision of 
the entertainment or recreation in question shall 
apply, exce])t to such (‘xtent, if any. as the Board 
may direct ^ 

FOURTH S(' HR DUFF 

PROyiSIONS RELAIING lO THE TRANSFER OF 

Fowi:rs, Rroderiy, etc 

1 All rights and liabilities ol the Board, whether 
arising umler any lontract or otherwise, shall be 
enforceable by or against the new authority, and 
m the construction and for the purposes of ,iny Act 
of l/ai;liamcnt, judgment, decree, order, award, 
deed, contract, or other document jiassed. delivered, 
executed, or made before the transfer to the new 
autholity of any powers or duties, the name of the 
new authr.nty shall be substituted for the name of 
the Board or ot the triistei's of the Board 

2 Where anything has been commenced by or 


[Ul 

under the direction of the Board, or of the trustee 
of the Board, before the transfer to’^the new author 
ity of any powers or duties, such thing may b 
carried on and completed by or under the directio 
of the new’auUionty .> 

3 Where at the time of the transfer of any powei 
or duties under this Act any proceedings arc pendin 
to which the Board or the trustees of the Boar 
are a party, the new authority shall be substitute 
in any such proceeding for the l^oard or the trustee 
of the Board, and such proceeding shall not abat 
by reason of the substitution 

4 Section two of the Ordnance Hoard Transfe 
Act, 1855, (which relates to the vesting of proport' 
in the Secretary of State for the War Department 
shall apply with the necessary modifications to" a 
property of any description transferred to an 
vested in or acquired by the new authority unde 
this Act, or the regulations continued b^’ this Act 
as it applies to property transferred to, vested ir 
or acquired by the Secretary of State under tha 
A( t 

5 In this schedule the expression “ the ne\ 
authority " means the Secretary of State or th 
Secretary for Scotland, as the case may require 



and dictionary of commerce fLIF 

• I , 

volunta^ify allows it to go out of his possession, him. But the whole of thb fdct^ of each case must 
but dir^tly he regains 'the policy the lien revives, bo considered, in or(X>r to see whether the actual 
Also an innkeejyjr who has a hen upon a horse may surrender or the taking of the security (a%the case 
■ lend it to the owner for exercise without losing his may be) is inconsistent with the existence of the 
lien. And an unpaid seller of goods may retake hen or dcstructu^e of it. 

^ possession and set up his hen by exercising the nght An equitable hen is a hen which has nothing 
of stoppage tn fr8rts:/M {qv). | whatever to do with possession. It is a right to 

Possessory hens are divided into two classes; have a specific portion of propeity de.ilt with in a 
Particular and general A particular hen is a right particular wav for the satislac lion of a specific claim, 
which arises in connection cvith the goods as to LIPE ANNUITY.— A j^ayment of a speufied sum 
which the debt arose. The most common instance's — quarterly, half-yearly, or annually -which lasts 
are those of a carrier, who can retain the goods during the life or lives of the peison Or the jiersons 
delivered to him for carriage until his charges are who is or are entitled to the same If the annuity 
paid ; a trai^^sman or labourer, who is not bound is ^layable to one person only, it ( t'ascs upon his 
to give up goods upon which he has expended or her death , but as all paynu'nts of this kind aie 
labour unless he is rewarded for the same , and a payable from day to day, should the (h.ith take 
wtrehouseman, who is entitled to recompense for place between the dates of two payments, tliere is 
the trouble to which he has been put. J^ul, in an apiiortionment {q v ) If the annintc' is secured 
addition io these liens, winch are imjilied by law, on the lives of two or more peisons, the ]savment 

the owner of goods and the possessor may ( rcate a ceases iqiori tlie dc-ath of flu- last of lliem, 

particular hen over the same by express agreement afiportionment .ippl\ing in fins i <isc‘ also » • 
between themselves LIFE ASS(iK.\\(’K. (See Lii r. I.nsl rwci;) 

A general lien, which arises from custom or eon- LIFE ESTATF.— This is an estate or interest 
tract, IS a right to detain goods not only for debts whn h is held by a person during his own Tile, or 
incurred in connection with them, but also lor a duiing the life of another person — nn Vstate pur 
general balance of aoeount between the owner and autre vxe. The beneficiary is known as the tenant 
the possessor. The most common instances of for life. In order to jireseive gieat estates as 
general lien are those of factors, bankcis, intact as iiossible, it has beem Hie common ])i actice 

auctioneers, • stockbrokers, wharfingers, and, in in England for many )c\ir.s past to crcvite settle- 

some instances, insmancc brokers 1 lie gcMieral menls in such a mannet that alienation is exlic mely 
hen of a solicitor is of sufftcic'nt importance to be ddhcult on the jiait of a spendlhiift tenant What- 
considercd more fully Foi his profc'ssional (Inuge.s ever c barges he crcMtes liave no efiec t beyond his own 
a solicitor is entitled to retain all jiapeis of Ins life Whilst it is still impossible fen a tenant for life 
client which come into Ins jiossession, and hc' has. to dissipate an estate, as far as those who come 
moicovcr, a hen on all rnonc'ys lecmvered in an aftc-r him are concerned, the policy of Hie yaiious 
action. But lie cannot refuse- to produce any of Settled Land Ac Is has been to allow consicleiable 
the pajicrs if they aic requited in any paiticnlar freedom m dealing with landed estate's, the law 
action In such a case the solicitor is served with only taking care that the cajntal i ejirc senfing the 
a subpoena duces tecum {qv), and the fact that the valn^of the land sh.dl be kc'pt as nearly as jiossiblc 
solicitor’s costs arc unjiaid is no answ’er to such a int.ict , 

subpoena * LIFE, EXPECTATION OF. — (Sec l-Ixm-crA noN 

A banker has a lien upon all negotiable securities of Lire: ) 
deposited with him m Ins capacit y as bankc-r, by LIFE INSFItANI’E. — It is a notewoi (h\' fac t that 
custom, unless there is an express ccmtrac t, oi there' most classes of events ansmg out of a large body 
arc cncnmstancc's showing an implied contr.ief of cue ninstanc es tc'ud to ifitur in <ipj)i oxiinately 
inconsistent with the In'ii. Pin lic-n is not affc-cTed sinnl.ii iuinhers, year aftc'r yc-ar, if (In' c (institution 
by reason Unit ftie negotiable' securities do not and tin. niagnitudc- of the sourc.es lemain approxi- 
bclong to the pc'ison dc'posjfmg tlu-m il (hc banker ma(ely ^inifoim l^'aking, foi example, (In' whole 
IS unaware of the fad ^,\ bankci Inis no lu-n on pojnilalion of Gieat Biitam, the nunibei of juif^ieis, 
secuiilics wdiu li are deposited for some ji.iiticular the number of suieidc-s, the numboi of ))crsons 
purpose t 'or exam jile, it has been lu'ld that where' adjudicated bankinjit, etc, <lo,not show w^de 
a convc) ance *of two sejiai.itc jiroperhes was fluctuations fiom ye.ir to year, and tins fcatiue 
deposited, with a niemoiandnni of chaige upon only is also observable in the number of deaths recorded 
one of 4he propcities, the* banker had not a genc'r.al in a community when the' statnstics of seveial years 
hen upon the othei property Hills and documents are compaiocl. Uhe date' of death of an individual 
left for collection are part of the banker’'^<)iclinai v is usually in the highest ch'grec uncertain ; yet it 
business, and he has a hen upon them A banker, is cjinte safe to say tliat the deaths in Gieat Brittiin 
as a gratuitous bailee', has no hen ujxni articles left foi the jucsent yeai will not be fat frcjn'^fiflcen per 
for safe custody * thcni'-and of the lirital jiopulation 

A possessory hen, to wlnchc^er class il*lx'longs, This observed iimforimly in the incidence of 
does not give the jjosscssor any nght to dral w^ith ifiort*ilily ^as rendered life' assurance possible, 
the goods except such as belong to the jiosscssor Repeated investigations liave confiimed the fact 
merely. Thus, he has not a nght c)f*sale, except in that not only does mankind in the mass (when 
.so far as a statutory authority has been confcyied jic'tsons of all agc'S ,ire included) show a steady 
upon him, f g., in the case's of an innkccmcf, oi of death late, but that when the mass is classified 
a wharfinger. The j'larlies themselves, nowever, intcf groujis, according to attained age, each group 
may agree that there shall Le such a jight, ancj this c'Aibil* a similar phenomenon, the death rates, 
agreement will ovcr-ride the general rule of law. or, moie corrcctly,,the rates of moilality, increasing 

A Men is IcTst or extinguished if tlv* posses.spr stead after infancy with the age ,of the group 

I surrenders posscs.sion of the subject-matter, or Bearing this latter fact in mind, it Is an obvious 
agrees to •give credit for the*amount due, or to fallacy to compare the death rates of two 
accept sonryj other security for the debt owing to communities unless it is khown that the distribution 

•. 971 • 
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of tl)C jxipulation* a<<ordinf* to attained ai^e, is 
similar in earli cas^“ 

7dio rates of moitality expcriem ed at each ape 
of life for the whole of England tind Wales have 
been in\astigatcd six hmes, the results being 
embodied in an " luighsh Life Table " on each 
oicasion The latest of the series — “The Isnghsh 
Life Table, No. 6 '' — was constructed from the 
lesults of tlie two censuses of 1891 and 1901, and 
the te(Oided deaths for the years 189^ to 1900. 
Long before the fust ITighsh Life Table, many 
smaller investigations had been yuibh.shed by jaivate 
individuals, the most iamous of whn h are the 
“ Northampton 'lable,“ based on the bunals in 
Northamj)ton during the years 17dS to 1780, eon- 
stiucte<l by Or. e , and the “Cuhslc Table," 
foundi'd on the ])opu)ation of two parishes of 
Cai lisle in 1780 and 1787, and the deaths whuh 
occurred m the years 1779 to 1787, whnh w,is the 
work*o^, Joshua MiIiks These two tables lia\e been 
extensi\(“ly used by life msuiance companies m the 
past, botli toi the (ah illation of pieimums and foi 
valuations, but the Noi thanijiton 'lahlc is now 
entirely si*]>ersLded, and the Cai lisle fable neatly 
so 

The h.nghsh Tafe Table, No 3, based on the 
censuses ot 1841 aiftl 1851, and tlie disiths m tlic 
yi'ars 1838 to 1854, is used by most of the industiial 
ollices, both lot the < ah ulation o1 jiremiums and 
for the valuation of then liabilities, but the 
ordinal y ollu cs emjiloy for the sanu' pnifiose tables 
which have lieen compiled from the mortality 
cxpeiienco of the otfu es Ihcm.sclvcs An industrial 
oKkc diaws its lives assured mainly fiom the 
aitisan clas.scs, without any medu al examination 
in a grotit many lases; and it is appiopiiate that 
a table based on the general ]M>]uihition should be 
used On the other hand, the lives assured by an 
ordinary olficc (ome, as a nile, fioin the pfofes- 
flonal and business scitiohs of the community, and 
are only admitted after a searching medical 
examiiiatjon , hence it is to be expei.tcsl that the 
rates of mortality experienced will be hghter than 
those of the gencial p(^pulalic)n d his is home out 
by investigaliuns whnh have been made, ^imongst 
whnh stand out prominently the Institute of 
Actuanes' “Healthy Males 'fable" and the 
“ Lrj^tu^h Olfues 'J'aldes ’’ 'Hit; iirst-namt-d table 
was foiincd horn the mortality experience f>f 
twenty Lritish oliices, and was ]>ublished in 1889 
It^vms very soorf recognised as the slanitard tabic 
for oidinary hie msuiame jna'tue, and held the 
held until the jmblicatiou of the Ihitish Olfues 
'labics '1 liese are basial cm the moifality cxperi- 
ciuo of sixty British ollices dining the period 18G3 
to ,1893, and A\ere constriu ted and published by 


the Institute of Actuaries and the Faculty of 
Actuaries jointly. The Healthy Males Table 
(symbolised by the letters Hm) included all classes 
of policies, both with profit and without profit ; 
but the latest investigation has been subdivided 
into many clas|c.s, not only accoithng to sex, but 
also accoiding to form of policy, since it is now 
known that the rates of mortality experienced by 
life offices depend not only on the agas of the lives, 
but also on the form of policy. The general rule is 
that the higher the jiiemium for a fixed sum 
a.ssuted, the lighter is the rate of moitality; and 
it is ex])lamed by the “ selection “ the life is able 
to cxeicise against the office A nfan may not 
feed m the best of health, and yet be able to pass 
the merlii al examination, but in such a case tj;ie 
tendency is to take a whole life insuraiuc, or oven 
a temjioiary msuraine, in jircferenco to an endow- 
ment insuiancc, since moie “cover” or amount 
of immediate insuraiuc can be obtained Ijr a given 
premium in the former case than m tne latter. 
Accordingly, the worse lives tend to efloct the 
cheajx'st forms of jiolicy, which is only partly 
(hocked by the moic siungent medical examina- 
tion, whu h IS usually conducted >vhcn such a pro- 
posal IS made The particular division of the 
British Olfues experience, which has been adopted 
for valuation purposes in most cases, i^ that based 
on male lives insuied undei whole lile with jiiofit 
polu les (symbolised by the letters Om), and the 
icsults brought out by 4lu‘ use of this table agree 
dos<dy with those obtaincul by the iisi' ol the older 
Hm 'lablc. 

'i he form a moitality table takes is very simple, 
as it consists essentially of one column of figures 
only, showing out of a ceitain numbei of lives, 
either just born or all of a fixed age (siu li as 10 
01 20), how many survive to the end ot one year, 
two years, and so on, until all have passed away 
by deatl), the column usually coming to an end 
about age 100. Tins column is called tlu* “ Column 
of laving,” and each number in it is denoted by 
the letter “ 1,” with a suffix a(,ldcd showing the age 
<itt.uned. Thus. Lo denotes tlie number who 
attain age 50 out ot the larger number born or 
commeiuing at an earlier agc.^ '1 ln' ditferences 
bctw(x*n*the successive numbers in the “column 
of living ” are usually set down in a paiallel column, 
thus showing the numbers who die m each suc- 
cessive year, 'fhese numbers are (haioted by the 
letter “ d,” with a suffix added, fhus, cUo denotes 
the ifnmber of lives who attain age 50, but who 
die* before they reach age 51 

'file lollowiiig table illustrates the pi^ceding 
remarks , It is a portion of the Hm 'fable, winch 
commences with 100,000 lives all aged 10 — 


Hm fABLL. * , 


Age 

attained 

Living 

(“1”) 

' • B»viiiig • 

1 {“ ") 

• Agv i 

attained. 

•< 

• T 

laving 

(“1”). 

D} mg 
(“d”). 

19 

100,000 

; 490 

1 





11 

99,510 

i 397 

' • t 

— 

— 

12 

99,113 

329 • 

93 ' 

469 

195 

13 ^ 

98,784 

€88 • 

1 . • 

!!74 

139 

14 : 

98,498 , 

272 

1 95 

135 

88 ' 

!'! • ' • 

98,224 

*182 

i 98 • 

49 

• 401 


— - 

- 

97 

9 

9 

— 


— 

98 

« 0 



( Lnserted b\ pennii,si<^n of Jhe Council of the InsUtute of Actuaries ) 
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By means of the complete table ajl questions 
involving money payments dependent on human 
life can be solved In other words, the correct 
valu<;s of premiums, eilhci single or annual, for life 
insurance, or the j'lroper purchase money for lile 
annuities, can he ascertained. The underlying 
principle in .such caUulations is that if a laige 
number of similar policies aic effected, the maimer 
in which thcbo ]ioiicies will fall m can be ascei- 
tained by tlio table, and the total di'icounted ( ost 
of the claims can thus bo calculated. The tot.il 
cost is dividul by the number of contracts, and the 
result IS the pro]>er single premium to chatge lor 
each F(jr c*imple. su])p(;smg the benefit to be t 1 
payable on the dcalli of a person now aged y'h 
it IS seen fiom the mottaht)' table thar^ out of 4(i9 
p^])]e wlu) aie Ining at age iKf, i9.S die in the 
following }e.ir, 139 in llie second >ear, 86 in the 
third yCf'i, 40 in the fourth yeai, and 9 in the 
fifth yean vill now being dead The total of the 
single picinuim.s to be paul at entry by the 469 
lives IS clearly tliat sum which, impioved at an. 
agreed rale of mleu'st yeaily, will pi ovule these 
claims as rticy f.ill due, tlie fund being entnely 
exhausted r\lun the last claiiu is ])aid 

The (. alcuKiiion. lAsumiiig a late of inteiest of 
3 per rent , is as follows, ail daims being paid at 
tlie end of tlie yeai of death — 


of the two previous calculation^, it is found that 
the annual premium /or an assurance of £\. payable 
on tlie decease of a life aged 93 is— # 

7 = / 484 

^ 1951 

In the practical calculation of the piemuim rate.s 
for various forms of life insurance and annuities, 
the actiiaiy is assisted by numerous subsidiaiy 
t.ibles, bas«d on the mortality table in tombination 
with vaiions rates of inteiest “ Commutation 
'lables" afford a means of airiving qiinkly at 
almost any lesiilt by the combination of a few 
nmnbeis taken tlieietroin, acioiding to the piojiei 
formula for the case. " Conversion Tables " enable 
the single or annual ]iremnHU for a bemlit to be 
obtained by inspection, if the apinojunite anmuly 
value IS known 

Such ('alcui.itions as dcstiibed abo\’c ])ioceed on 
the assumption that the lives will die (o;<u'llv 
according to the mortality table, and- Iho i esults 
are called “net jiremnims.'' 'this aasiiniption is, 
however, rarely leahsed in practice, siiut' fluctua- 
tions in the lates of inoitality on eilhei snle aio 
nearly inevitable. For fins leason, and .ilso to juo- 
vide foi the expenses of administration, an ofiicc 
ahv.iys incieases the net\][ji eingums by an addifion 
called “loading,'' the usulfs being known its 


£'195 will l)e payable at end of first 
139 ,, r ,, ,, second 

36 ,, ,, thud 

40 ,, „ , lourtli 

0 „ ,, ,, fifth 


yeai 


Dis 


:oun<ed value is ,/lH9 
131 
79 

,, ,, 36 

3 


Total distounled \alue of the claims is . . . .. . £443 

ihoic'foie cai h hie should jiay £|,|/, r. y 945 as the angle jMenmim foi his insuiaini 


dhc value? of a hie annuity is calculai'O in <i 
similar mannei. Taking 1hi age- .-f I he- life to be 
93 and the annual payment ij, i1 is seen that out 
of 469 hve-s agc'd 93, 274 aie alive at the end of 
the first yi-m, 135 at the end of the seioml v» at , 
49 at the end of the thud \eLii, tind 9 at flie c-nd 
of tlie fuuitli yea'l, and no lik- sut\i\es to llu- end 
of the fillli ye.ii Siiui' tiff- *inumlv is payabT- to 
ea< li suivuoi, (he ini'iwing amcaiids will b<- 
uipuied at the end of sii'Cessive yc-ais - 


“ offiec premiums,'' and apjieaiing in the ])i c)sj>ec tns 
of the office 

For examples of net and oflu e ju'enmims, the 
sub-(livisions nuclei tins aitule ~ Endow ment In- 
surance and Inje Imutayi^c .Sc/a ?nc.s —should be 
(.oiisult'id. 

dhe pnniaiy objcs i of a life insmame office is 
to avei^agtj losses by taking small • oig i ibiitions 
fH)iii the many ami paying onf mm h laug'i --'.ins to 
(he- fc'W Ac c oi dingly, if each yeai ’s • onti liaitions 


u 


£11 \ will be payable <it end*of fust year 
135 ,, , • second ,, 

.. M third 

0 ,, ,, ^ ,, lomth ,, 


Disc ounted 


value is £266 
127 
45 
3 


Total discounted value of the annuities is 


/ 44(i 


Theicfoic each annuitant should jc.i]* / {,^1;" 

the annual laeinium foi a bc-m-fit is obcionsK 
of the natuic; oi an annuity , and •is obtapu d by 
Ctilculating the single jiicininin, and also the; cost 
of an annuity ol £1 due at the be{;inmmii|’^of*eac h 
year entered on Tlie ccjuivalent annuity to the 
single premium is obtauic-d by dividing the single 
premium by the cost of the £l anniiity, thc*iesull 
beinfl the annual premium. Ihe cost the sjjecial 
annuity, which is called an arinuity-duo, is simply 
the cost cii the ordinary annuity mci eased by unity, 
if, payable^ tliroughout life. Thus, using the result 


£951 .is (lu: pun base money foi Ins anmntyc 

paid foi the ye.ar’s chums, tlu? only- aalahpv under 
the jiolicic', at eacii cah-ndar \ear end would be 
for the vauons frac turns of a lioln y year 
uru-xjnied but ])aid for, that is, life insuiance 
weiuid u-sendde Ine insuiaucc in this lesjiect, and 
rf rc‘bo'>\e o^ about 50 per cc-nt of the yc;ar’s pre- 
mium imonu; would be all tliat was required The 
large ni.ajoiity ot life insurance confiacls aie, how- 
ever, made to run for many y^ais, Tmd a fixed or 
level jiremiiiin is paid ycjai by year until the claim 
aiises , ( onsecjuently, it*is necessaiy for a premium 
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to be charged which, at Iho outset, is more than 
that required to cover a year’s risk to compensate 
for the later years, when the yearly premium is 
insufficient to cover a year's risk. *The balances of 
the early premiums not required to cover the risk 
of death have to be carefully set aside by the com- 
pany, and aciiimulated at interest, and thus what 
IS usually called the life insurance fund of the com- 
pany IS built up The mistake is some^mes made 
of supposing that the accumulate<l funds of life 
insurance companies, are profits made out of the 
business and held undivided. This is not the case : 
if the companies ceased to accept new policy- 
holders, and simply allowed the existing contracts 
to work off by death or maturity, the fun*is would 
gradually be drawn upon for the purpose of paying 
claims, which the annual piemium income alone in 
time would be unable to meet ; and, in theory — • 
thoiij^h this, of course, would not be absolutely real- 
ised m practice — when the last claim had been paid 
the funds would thereby bo completely exhausted. 

In practice', a fixc'd sum is not taken out of each 
premulm and credited to the life insurance fund, 
but the Ixtlaiices arising on the working of the 
ofhee aic invested from tune to time in interest- 
bearing sccAUities. It IS evident that the savings 
of a year will dopei'id both on the rate of expense 
incurred by the office and on the rate of mortality 
it experiences amongst its lives assured, a high 
rate of expense and a high rate of mortality both 
acting untavourably on the savings ; and, aexord- 
ingly, it IS inqioitant that an office shouhl investi- 
gate periodically whether its fund is sufficiently 
large, 'ibis is done by means of a “ valuation " 
The existing policies are classified in such a manner 
that the “ present value " of the sums insured can 
be obtained, tliat is, the value, when discounted 
at interest for the time to elapse before payment is 
to be made The “ present value " of the future 
fiVemnims ])ayal)l<' (less th‘b additions for expenses), 
under the same policies, is also calculatcxl, and set 
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off against the " present value ” of the sums 
insured The difference is called ^he " liability " 
under the contracts, and is the sum the office must 
have in hand if it is solvent. The liability is com- 
pared with the life insurance fund, and any excess 
of the latter ofer the former is ^lled " surplus,” 
a balance the other way being called a ” deficiency.” 

Under the Assurance Companies Act of 1909, 
every life insurance company has to make a valua- 
tion at least once in every five years, and an 
abstract of the results has to be submitted to the 
Hoard of Trade m a prescribed form, of wliich the 
following is an outline — ^ 

1 The date up to which the valuation is made. 

2. The general principles adopted in the valuation. 

3 The table of mortality employed. 

4. The rate of interest employed. 

5. The actual proportion of the annual prenuum 
income (if any) reserved for future expenses and 
profits. 

6 The consolidated revenue account since the 
last valuation. 

7. The liability under the policies, to be given in 
the form below 

8 The ])nnuples upon whu h the distribution of 
profits IS made. 

9. The amount of profit allocated to policy- 4, 
holders, shareholders, reserve funds, and- earned for- 
ward unappropriated, respectively, and specimens 
of bonuses allotted to whole life and endowment 
insurance policies, ‘ 

Every five years a statement must accompany 
the valuation abstract, giving — 

The published tables of premiums for whole life 
and endowment insurance , 

The existing policies, classified in such a manner 
that the valuation can be roughly chocked ; 

The annual rate of interest yielded by the life 
insurance fund since the last valuation ; 

A tublc of specimen surrender values allowed for 
whole life and endowment insurances. 


SUMM.XRV .\NI) VALU.\TI()N OF HIE POLICIES OE 'HIE AS AT 19 .. 



Particulais of the Policies for Valuation 

, Valuation. 

^ Oc'ScnplBBi 


Sums 

.Assured 

.ind 

Bonuses 



\'.lluc l)> 

the I able, Interest . . .Tq. 

Transactions 

.Viiniber 

ol 

i’olu les 

Olfice 

\’early 

Pri'iuiuins 

Net ’ 
\'eajly 
Picinnuns 

Sums 
Assmed 
. and 
Bfui'uscs 

Oll.ri' Net 

Vcirlv 1 Yearly 
i'remiuins , I’la'iniuins 


1 

1 

1 , 


^ ' 1 

'I'otal of the Results 







VALUATION BALANCE SHEET OF THE 

. . 

To Net Liability under Life Assu-aiicc and Annuity 
Transactions ,, .. .. .. .. £ 

To Surplus,]! any .. 


AS AT... , 19... 

By Life Assurance and Annuity 
F'unds . . . . . . 

By deficiency, if any 
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The Act does not lay down any rule as to the 
rate of interest or the mortality table to be 
employed in th^ valuation. These are left entirely 
to the choice of the office. It is an established fact 
that the higher the rate of interest used in dis- 
counting the sun^p insured and net premiums, the 
smaller is the liability brought out .and, also, the 
liability varies accoidmg to the mortality table 
used. It is important, therefore, that the rate of 
interest assumed should not be greater than that 
which the fund is realising and likely to realise in 
the future ; and the mortality table adopted 
should be suitable to the conditions of the office. 
At the present day, most offices make a very con- 
servative estimate of the future rate of interest 
Tlie mortality table used b\' most lintish oidinary 
oftftes IS either the IIm or the ()m There is very 
little ddfeicnce in the liability as calculated by 
these two tables, the Om generally giving a slightly 
heavier lesult 

Althou{:^fi ]jriinarily a test of solvency, the 
periodical valuations instituted by most com- 
panies are regarded cluefiy as a means for ascei- 
taining the Amount of profit which can safely be 
divided amongst the policyholders m the form of 
bonus, and the details'of the valuation are arranged 
with this end in view. If it was doubtful whether 
a company was solvent or not, the proper way to 
a.scertam the^lubiiity would be to assume a rate of 
interest and a taolc of mortality as close as possible 
to the cxpcsted future cxp«‘i'cnce, and to value the 
office premiums less an abatement for the estimated 
future annual expense ; but when a valuation is 
being made with the view of ascertaining the divi- 
sible ])rofits, the method of distribution of the 
profits has to be kept in mind The uniform rever- 
sionary bonus, edhci sim}>le or comjiound, is the 
prevailing method in Great Bnlain (see sub-division 
under this artulc — Division of Life Insurance 
Profits or Ponuses) ; and, under this syst<');’, if 
the rate of bonus is maintained, a polity gets cither 
the same or an increasing revcrsioiiaiy addition to 
the sum assured at each \aluation llus means 
that the equnaleiit ca',h allotment to a j)ohcy 
1 . creases .it each \'aluation, since the date of )»ay- 
1 V nt of the policy jnorie) s is {ontiniially drawing 
ne.irei . The maintenance of ^ given rate oi’ bonus 
at suttessive valuations is, >1 com so, a thing to be 
dosued , and il has been di.scovcred that to do 
this it IS desnable to use in the valuations a rate 
of interest fiom i to 1 per cent, lower than that 
which IS being lealised on the fund, combined v^ilh 
a mortality tabic which gives large icserves, like 
, Hm or C^.i The reason lor this will be seen wKen 
the origin of suiplus, or profits, is cx[)laii^;d. 

If an offici! realised exactly the rate of interest 
assumed in its valuations, expeiienced cx.ictly the 
mortality shown by the tabic used, sjient tly 
all the premium loadings in expenses, and kad no 
withdrawals, it would show ne-ther surjdus lUir 
deficicT^' y at successive valuations This is never 
realised in practice, and the surplfcis which 
usually revealed arises mainly from the assump- 
tion and the .ictual experience differing und^ the 
heads of inteiest and expenses. ^ 

Surplus from interest auiscs when the rate 
realised is greater than that assumeil i« the valwa- 
tions , ami, sine/; the longer a policy is in force, 
the larger does the liability under it becTime, the 
profit from surplus interest allotted to a policy 
should mcrelse at successive valRations, since such 
suiplus interest is earned on the increasing reserve 


or fund which is helii against liability. The 
profit from loading not spent femains the ^ame at 
successive valuations, if the rate of expense remains 
constant. It is, Ihoreforo, seen that the ellect of 
valuing on the basis above described is to entitle 
a policy to an inci easing cash allotment at suc- 
ceeding valuations, an approximately constant 
icverbionaiy equivalent being thereby brought out. 
This IS the rationale of what is usually described 
as an " Hvi^or Cm) 3 per cent net premium valua- 
tion.” Interest at 3 per cent, is used, although the 
company may be earning 3^ to 4 per cent on its 
funds, and the present value of t he future net 
premiums only is taken credit for as an asset, the 
loadings not being bi ought into account The 
result of making reserves to satisfy the reipiirei- 
ments of such a valuation is that a i cvcr.sionary 
bonus of £\ 10s or more per cent on the sum 
assuied can generally be maintaineil year ^fter 
year. 

The cash allowance, or, as it is generally called, 
the surrender value, which can be paul to a policy- 
holder on lus withdrawal from an insutancc ^)ffice 
is intimately connected w'lth the reserve*the office 
holds against the liability under the policy. The 
resei ve, <ind, therefore, the surrender value, 
increases with the duration of*tho contract, but 
the amount of the surrender value is always less 
than the reserve This is only proper, since the 
policyholder has broken his contiact with the 
office, which will liavo to in< ur expense in obtaining 
a new policyholder, if the business of the ojfice is 
not to dwindle Further, it has been argued that 
the lives who surrender arc, on the average, 
hcaltliier than those w'ho remain, since a man will 
do all that he can to avoid surrendering lus policy, 
if he IS in a bad state of health; thercfoic, it is 
said, those who abandon their policies should not 
be paifl all the leservcs held against them, but a 
proportion should first ll^e deducted so as to 
augment the reserves held against continuing policies. 

Ihe pra< tico with many lompamcs is to calculate 
the reserve at a higiier latc of interest than is 
assumesj in the valuations, 4 or 4^ per cent., 
the effect being to bung out a srnallci icscrve. A 
percentage of the result, iisu.'illy increasing with 
the tluiation of the jiolicy, is then taken, and 
allowed a?> the surretider value, SomcLimef Uie 
fiist year’s premium is ignored m the (alculation 
of the resiMve, which is then found on the assump- 
tion that tfie policy was efiected a year later thaii 
IS ai tually the case, the effect being to reilucc the 
reserve This method is based on the sujiposition 
that the first year's premium is entirely absorbed 
in providing for the cost of a year’s insurance, and 
the heavy initial costs mcuired in commission, 
expenses of issue, and medical examination fee. 

The fallacy will jiow be seen of the aTguinent 
which is sometimes used to the elf eel that when 
an^Tlhce ]^as not incurred any loss by th(' connec- 
tion of a poil^.yholiler with it, all the premiums 
paid ought to be leturned if the policyholder 
desires to abandon the contract. Apart from the 
existence of expenses of administration, the office 
has got in hand all the premiums paid Part 
has been used in jiaying claims on the lives of those 
persons v^o have died, and it is only on account of a 
uniform pi^^mium bdfng charged, under the more 
popular schemes, for an increasing tisk, that there is 
any balance left out of the premiums after paying the 
claims For example, shorC Mcrm temporary insur- 
ances do nob carry the right to a surrender value, 



BUSINESS MAN’S ENCYCLOPAEDIA 


LIF] 

I because the anruial jireniiums charged approxi- 
mate so closely to the < rftt of a single year’s 
insurance 

Instead of a surrender value, the policyholder 
may take its equivalent in the form of a new policy 
for a rediued amount, i^ayablc under the same con- 
ditions as the suiiendeied policy, except that it is 
not subject to jiiemiurns. This is called a “ fiee 
policy," and the sum assured thereby is, of rourse, 
greater than the surrender value, oruj account c)f 
the former only being payable, it may be, many 
years hence, wliile the latter is due immediatcdy 
Ihe nccesBity for the accumulation of a life 
insurance fund having been demonstrated, it now 
remains to show how an office carries out this jiart 
of its functions 

The cardinal juincipics of life insuiancc finance 
are; Safely of the piiiKipal, and, subject to this, 
the obtaining of as high a rate of intei est as jiossible 
Thc< necessity foi the fust requisite is obvious, 
whdTi nt is remcmlicred that the fund is held in 
trust, as it were, for the })ohcyhc)lders , and, as 
regards the second, a high late of interest on the 
fund lb desirable, because surplus interest is one 
of the main sources of jirofits, or bonuses, and the 
popularity of an office with the public depends 
very mm h on tlie rate of bonus it is able to 
declare 

Owing to the { 11 ( uinstanco that, given a fair 
influx of new insui antes yearlv. the fund never 
needs to bo drawn on, an insuranc(‘ ofhee does 
not need to hold a large j)roportion of its assets in 
liquid securities, as clues a bank It can make 
mvefilmcnts for long penods, and thereby it is 
able to command the best late of interest h'or 
example, mortgages for fixed let ms of yeais, loans 
to local anthonties lepayable by instalments spiead 
ovci a long teim, purchases of the leveision to 
funds, investments in bonds redeemable at stated 
puce at the expiration ,of a considciablc jatiiod are 
all hugely taken advantage of 

Under the' Assiiiance Companies Act of 1909 the 
classitication of invcsinu'nts is as lollows -- 

Moitgages on propeity within the United 
Kingdom. 

Moitgages on property out of the United 
Kingdom 

Loans on ]>aiochial and other public rates 
■ • ,, lile interc'sts 

,, rcNC'rsions. 

ptock'S and shares 

,, company's policies w’lthm their 

sui lender values 
,, peisonal seem it v. 

In\ cstments- 

Deposit with the High Court (securities to be 
' spec'ified). 

Bnhbh Government .seem dies. 

Municipal and county securities, Unitecl 
Kingdom 

Indian and Colonial Government sc:iiritieo 
,, ,, [uovmcial ,, 

,, ,, iminicip.U 

Foreign Gc)vernment securities. 

,, j)rovincial 
,, munu qial ,, 

Railway and other debentures and iebcnlurc 
stocks— Hcnne and Foreign 

Railway and othci jircference and guaranteed 
stoc ks 

Railway ordinary stocks. 

Rent charges. 
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Freehold ground rents. 

Leasehold 

House property, ^ 

Life interesis. 

Revei sions 
Agents’ balances 
Outstandcig premiums 

,, interest, dividends, and rents. 
Interest accrued, but not jiayablc. 

Bills receivable 
Cash — 

On dejiosit 

In hand and on current account. 

Other assots (to be spcdfied) 

1. Lll-F. iNSURANCF SCHKMEt^ The vanoiis 
forms of jiolicy offerccl to the public by life offices 
fall naturally into two divisions: (I) Policies^ for 
the benefil of the family of the life insmccl, or for 
hib own old age , and (2) fiiiani lal policies, utilised 
in connection with loans, contingent interests in 
estates, etc 

To the first cla.ss belong the whole life insurance 
and the endowment msuiance, both of which may 
be clfccted on a single life or on two or more lives 
jointly, as, for example, husband and wife 
Various forms of policies for~thc benefit of children 
also come under this heacling 

The whole life insurance is payable on the decease 
of the person insured, if on a single Lfe, or cm the 
first death, if effected on two or more lives jointlv 
'I'he endc)wment insnranc'.e jirovidcs that tlic sum 
insured shall bo paid at the end of a fi.xcd term of 
yeais, if the life or lives insured arc in existence, 
or immediately at death, should this occur bcfuie 
Ihe expiration of the fixed term 'flu; premiums for 
these two forms of contract usually fall due at 
yeaily intervals, and continue to be payable until 
tlio happening of the event on wfuch the sum 
assured is jiayable " Liimtod payment " jiolines. 
however, can be effected, unclei which the pie- 
miirms aie limitc'd to a clcluufe teim of years, 
as 5, 10, 15, or 20, in the case of a whole hfc' in- 
suiaiue; and to .i less term of years than the 
endowment peiiod, under an endowmc'nt msuram e 
p)ohc\ 

If a man dtsire^ t<) obtain the gieatcst amount 
of prcitcction fot lus family Lv a given annual 
exjiendituic in preiuoiins, the whole life foi m of 
policy should be taken willi jiicaunims p.iyabh^ 
thioughout litc, smcc' ihe picumuru jua cent is 
less than for eithri a limited })ayin(*nt whole life' 
policy or an cndournenL msiiran(*c‘ Most jic-isons, 
ho\Ve\cr, look foiwaid to rctuing liom business 
activities at oi soon after age (S5, and i^ ajjpears 
desirable to ellcct an endowunont imsurauce matur- 
ing at tins age, m place of a whole lifc^ j)ohcy, since, 
if the polu y is taken out at a reasonably early age, 
the diffeiciicc' in ])rcmmm is slight 'J’ho assiirccf 
benefits thereby both by the cessation of prcaniums 
and tue rcca-ipt of the pcolicy moneys (Sec under 
this aiticle^ — Enhuhnneni Insuvinuv) 

A form of policy wluch is veiy j)of)ular with 
young juofc'ssional men, and olheis who expect 
that tlieir incomes will matcaially increase m the 
courf' of a fewv years, but who desire as much 
insurance piotection as possible at once, is that 
under which the jirefmums for the first five years 
are very loW — usually half of the sixth and follow- 
ing prejTiiums, no debt or incumbrance being 
created thereby on the policy. By this plan a 
much larger sury assured can be secured by a 
given outlay of prenaium during tne first five 
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years than under a whole life level premium policy, 
the reverse, of course, being the case afterwards. 

All the above forms of policy can be taken either 
" with piofits ” or “ without profits/' the premiums 
under the first class being rather higher in con- 
sideration of the assured being allowed to partici- 
pate in the perioifacal divisions of pfofits made by 
the company. (See under this aiticle — Disirtbuiton 
of Life Insurance Profits or Bonuses.) 

Policies for the benefit of children are issued in 
considerable variety. The most simple is the 
" deferred insurance," under which the sum insured 
is not at risk until age 21 is attained, the insurance 
company simply returning the premiums if death 
takes place before that age is reached. The form 
of the benefit after age 21 may bo cither a whole 
life-insurance or an endowment insurance. This 
description of policy, if eflected some years pre- 
viously, is very suitable for a gift to the child at 
majority, since the j)rcmium payable is miuh less 
than woui'l be re([uired for a new and similar 
insurance at that age ; and there is, accordingly, 
a strong inducement for the recipient to maintain 
the policy in force. A form of contract known as 
the " educational annuity " providos for the pay- 
ment of a fixed annual sum commencing at, say, 
age 16, and continuing foi four, five, or six years. 
The policy is taken out some yeais before the 
attainment r/ fhe age at which the payments com- 
mence, and may be paid for either by a single 
premium or by annual premiums ceasing at the 
specified age It may be a. ranged that the death 
of the parent shall cancel the remainder of the 
jnemiums payable, the benefits under the policy 
contmumg unaltered. If the child dies before the 
commencement of the annuity, the premiums may 
be returnable or non-retin liable (as agreed upon 
at the issue of the policy), being higher in the 
former case than m the latter. Tins description of 
policy IS useful for gradually providing duiirg the 
earlier years of a child's life for the cost of li.gher 
education, or entry into a bus- ness or profession. 

The piincipal object of life insuiancc is to pro- 
vide for dependents, and for a considerable time 
the vicnv was taken that the jirovision of a lump 
s im payable at (let ease; perfectly accomplished 
this object. It began to be recognised, however, 
that the investment of tlu' polity moneys m a 
secure and profitable inaiMit;i by the suivivors may 
prove difficult, especially m the case of females 
and young people ; and many offices now issue 
si>ecial policies under which tlie sum insurcud will 
be retained by them for, say, twenty years from 
its bcc.<^ing due, the oftice paying interest orf it 
• at the rate of 5 per cent, during that time, and 
at the end handing over the sum insured intact 
to the beneficiaries. A safe and remunerative 
investment for a long period is thus guaranteed, 
and the danger avoided of a disastrous investment 
by the survivors. This 'form of policy goA under 
various names, such as " guaranteed income policy,'' 
" debenture pohey," or " 5 per cent, bond policy. ” 
The annual premium is larger, of ctfurse, than for 
the corresponding form of policy which dolis not 
carry the nght of investment of the pohey^noueys 
at 5 per cent. 

The " instalment policy " is designed for a 
similar purpose to that just describefi, but instead 
of beifg retained at interest by the conmany for a 
^ed period, the sum insured is divided into, say, 
twenty eqpal parts, and thesqi are paid at yearly 
intervals to the beneficiaries under the policy, and 


at the end of the twenty yeafs the^ ,^ce 
thereby discharged its obligations under the con- 
tract. The premiums for this description d iniur- 
ance are smaller than those for the con^pondlng 
form of contract finder wliich the policy moneys are 
payable m one sum on the happening of the eveht 
insured against, since the • office is able to earn 
interest on the balance of the sum insured in h^d 
fiom year to year, during the instalment period. 

A development of the instalment policy provides 
for the sum insured being paid by equal instalments 
over a fixed term of yeais, but if the beneficiary 
who has to be namofl at the issue of the policy — is 
alive when the end of the form is reached, the mstal 
ments do not cease, but are continued until hii or 
her death. This form of policy enables a man to 
ensure that his wife, for examjde, if she should 
survive lum, will be m r(x:eipt of an income as long 
as she livtvs after his decease 

The " discounted bonus " policy alTords a luc'ans 
of obtaining life insurance at a minimum o(Xst. 
The rationale of this description of policy is as 
follows! If a person takes out a "with piofit ' 
policy, he is able to ajiply the bonuses wliich are 
added to his policy from time to time in reduction 
of the jiremmms still remaining to bo paid, and 
thus a decreasing premium is actually paid under 
the contract, the original sum insured only being 
payable on the happening of the event insured 
against, if all the bonuses have been applied as 
described. In such a case the bonuses would only 
bo given up in exchange for reduction of premium 
as they wcio declared ; and if at any particular 
valuation no profits were divided, the then existing 
premium would have to be continued until the 
next division of jirofits. With many companies, 
however, the " passing " of a bonus, as it is 
tcchnit.illy termed, is a very remote pijssibility, 
and, ijccordingly, m some hfo ollico piospectuscs, 
a table is given showing the " with piofit " pre- 
miums, after being i educed by the appliiation of 
a yearly bonus, wliich, it is assumed, would other- 
wise be added to the policy throughout its entiie 
currency. Ihe bonuses thus anticipated for the 
future are usually at a rate wliich is lathor less than 
that wluph the company has succeeded m main- 
taining for a considerable time past, and the 
reduced picmiurns (which are level, and not 
decreasing as when the bonuses arc only i.pplied 
at their declaration) are frequently less than the 
" without^ profit " rates published in the same 
prospectus. This appears rather anomalous until 
it is remembered that in the event of the bonus 
actually declared at any time falling short of the 
])ouu 3 assumed m calculating the reduction, the 
sum assured under the discounted bonus policy 
would be reduced by the difference On -the other 
hand, the " without profit" policyholder^ is secure 
in the knowledge -that his sum insured can never 
be 1 educed, even though the profits of the company 
g« dowr-to vamshing ))oint. With some companies 
any excess bonus actually declared over that 
anticipated is added to the sum insured under 
their discounted bonus policies. 

A comparative table of the yearly premiums for 
the ^various forms of policy payable at death is 
gi'fen the next page, the sum assured being 
2l00. ^ 

Specimen yearly premiums for children’s policies 
are given in the following table, iTi resfect of a sum 
assured of £100. No medical examination of the 
child is required. • 
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J^USINESS MAN’S ENCYCLOPAEDIA 


I 


Age 

at 

Entiy. 


1 

5 

10 

15 


Dcfcired Jnsuranfe, with profits, com- 
menting at age 21. Premiums only 
u turned, without interest, at death 
before 21 


At death ! 
after 21. i 


At death after 21, or on 
attainment of age 


35. 


45. 


L d ' L S. d \ 

0 19 0 ; 2 4 0 


1 1 11 
1 0 0 
111 4 


2 1 3 3 

3 9 0 

4 12 7 


L d 

1 10 7 

1 17 3 

2 5 2 

2 17 9 


55. 

/ <? d. 

\ 2 8 
1 6 0 
111 4 

2 18 9 
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for the amount of the loan is often effected to cover 
this risk. 

A contingent or survivorship pohey provides for 
the payment of the sum assured only m the event 
of the life assured. A, predeceasing another specified 
life, B. If B dies fir.st, the policy comes to an end, 
as it IS then impossible for the event assured against 
to hajipen This form of contract is used to render 
a ( ontingent interest m an estate absolute, when 
su( h seemed interest may be sold or utilised as 
security for a loan. 

A last smvivoi policy is taken out on two or more 
lives, and the sum assmed is payable at the last 
death It may be arranged for the premiums to be 
paid dining tlu' whole tuirency of the contract, or 
only until the first death occurs 

Specimen ye.irly premiums for a short tfc'rm 
insmanie of /lOO are given in tlie following table — 


In, the set ond or finam lal class may be placed 
the jrtioit term or temporary insurance, the con- 
tingent or smvivorshif) insurance, the last survivor 
msuiance, and the sinking fund, leasehold ledemp- 
tion (7r capital ledcmption insurance. 

The teih{)Oiary insurance is taken out to cover 
the risk of dcMth within a comparatively short 
penod, as 1, 3, 5, or 7 years, and if the life sur- 
vives the term, the insmamc automatically comes 
to an end, though some companies have a .scheme 
under which a t('rm insurance can be converted into 
one for the viiole of life, P application is made <i 
year oi so before its expiration. This toim of ])o!u y 
is chiefly used m connection with loans for business 
purposes, vine h it is intended shall bo lepaid in the 
course of a few years The death of the bonowei 
dui mg that lime migiit sernuisly alfec t the piospects 
of the imdeitiiking for which the money was bor- 
rowed, and theieby tlie security ,of the lender would 
be impaiied , accoidingly, a shoit teim insurance 


Ago Slim Assiirc'cl payable only i/ death 

at occurs within a term of 

I 1 ycai. I 3 ye. us | 5 years. | 7 yeais 

f s d \ £ s d^\ / s. d I ^ s d 

20 , 0 17 (i 0 17 10 I 0 18 3 0 18 0 

30 i 0 19 1 1 ' 1 0 8 : 1 1 2 ! 1 1 10 

40 I 1 4 7 ! 1 5 2 I 1 5 10 I 1 6 8 

50 1 1 16 4 1 17 11 1 19 ll I 2 2 3 

: ' i i 

It sometimes hapjieiis that a liiud--it may be to 
replace the capital value of piojx'rty lielcl on lease, 
to rc'jdac e llu' pi enmnn paid on the ])urchase of 
ledcHunable boiuls, oi foi vaiioiis other leasons — 
has to be accumulated o\ei a Ici m of years, and 
ior this purpose a capital lecimuption policy is very 
suitable'. Ihe piemuim is p.iid yeaily, and at tlie 
end of a fixcal nurnbei of yeais the sum insuied 


Age 

.it 

Entry 


Ashiii C (\ 
paid in 
2U cniu.il 
vearK 
lustal- 
inc'uts 


Dis- 

rnunti d 
bciniis 
I’n’icy 


Without 

With 

1 'rofits 

Prolilh. 

Policy 

I’olicy 


(lUai ante cxl 
Income I'oluy 
5",^ In Iciest for 
20 yeais 

Witliout With 
l’iofit.> Piollts 


I’runmuis payal 'c‘ until death occurs 


Hally ITeimums K»‘dti(C'd. 


W ithouf 

live \ m 


I'rolit', 

1- -..ll) 

j S( olleilllN 


la I ;ad)- 
(i\ e \ 1 s i '-(’(picnlly 


i 

t c , 

/ ' 

./ 


J 

f 

<; 

(/ 

t • d \ 

£ s 

d 

/' s 

20 

i t -1 , 

i n 

s 

. 1 13 

4 

1 

, 7 

lu 

2 3 1 1 

2 0 

2 

{) 18 

30 

111 (> 1 

1 10 

s 

! 2 2 

0 

2 

S 

1 1 

2 14 7 j 

3 3 

7 

1 4 

40 

2 2 S i 

2 1 1 

1 

2 1(1 

0 

3 

5 

0 

3 12 10 I 

4 1 

<> 

1 1 1 

50 

3 1 si 

3 17 

c> 

i 3 19 

1 

, 4 

1 1 

5 

S 2 10 

’ 5 18 

10 

2 11 


/ s </ 

1 17 6 

2 9 2 

3 0 0 

S 3 2 


/: s li 

11 S 

1 7 7 

117 0 

2 1 S 5 


1 '> d 

2 2 10 

2 15 2 

3 15 0 

f 10 10 


n 


Age 

at 

Entry 


Without Profits 


With Piofits 


I reiniiun*. limited to — 



1 VCMI 




‘ 1 yiar 



1 (Single 
! I’renmmis) 

5 ^cars 

10 years 

15 years . 

/Single ! 5 years 

(Pi., riiunis) j 

10 years 

15 years. 


£ s d 

L 5 d 

f S 

7 s d. 

£ s d \ £ s \l 

£ ^ d 

£ ^ d. 

20 

32 8 0 

1 1 b 

j ^3 18 9 

2 18 1 

• 39 7 9 j 8 12 1 

4 15 9 

3 10 8 

30 

38 5 2 

8 7 8 

! 4 13 t 

3 9 1 

4G 2 5 1 10 1 10 

5 12 “7 

4 3 5 

40 

5 B' 5 

10 1 10 1 

I 5 13 '3 

4 4 7 

54 7 7 1 11 18 9 

G 14 0 

5 0 0 

50 

55 14 5 

12 G 5 

‘ 7 0 3 

5 G 10 

G5 0 6 , 14. 3 2 

8 1 2 

I 

6 2 9 
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becomes due. There is no life msuiance involved ; 
the premiums, less the small expenses, are simply 
accumulated at^ compound interest by the insur- 
ant e i()m])any, and the result in ;4 innd is j>aid out 
by them at the end of the ayieed trim Siu h an 
insurance may a'so be jumhasetl by a single pre- 
mium payable afthe outset, or by \eaily piemiuins 
limited to a shorlei tei lu than that of the 
insuraiK e 

Ihe following table gives sj)t< inum single and 
5 'earlv prenmnns for a capital i echnnption inaiiance 
of noo— 

Sum Assiiied jiavable at the 
Tte- I expiration of 

n^inm ' . , 

10 ye.irs 20 yeais i 30 ye.us 40 yeais. 

i ^ d ‘ <i d I s. d < / s. d 

Single d?4 (1 0 S5 3 4 I •f'^l 0 1 ' 30 0 3 

Yearly S 8 3 3 11 4 1 19 11; I 5 4 

Some c uriTiianies will agiee to rhsyienso with the 
usual inedual examination, whuh to some people 
IS very distasteful, if die sum assured is not greater 
than about /^SOO A ])i()[>osal foim (.ont.uning a 
large niimiDerof questions i elating to the past and 
piesint stafe <f he.dth of the life luis to be com- 
ph'ted, and in (he event of death taking pla< e in the 
lust }(Mr of insuiamc, one-thnd only of the sum 
assiiicd will bo jiaid , or, if death happens in the 
scicaid veai, two-thiids Aftei lh<‘ expn.ilion of 
two \('ais, the comj'any is at iisk l<a the full sum 
assuu'cl 1 Ills form of policy may he elicited by 
monthly i>r( nnums ; 5s jter month .issiumg .ibout 
/17(), without piofils, al age 20 . /,I30 at age 30 , 
and 0)0 at age 10, payable at desath 

2 f.lhl-. l\shKAN( Iv (ilvNl'i^ALLY In this 


article wall l?e described the •various incidents 
alT(H ting life insurance policies as botw/en the 
oflke and the assuiod. and the numai'Ous jinvileges 
and conditions which attach to poluic^s. ^ 

'I'he first step towards taking out a hfo insurance 
policy IS the completion a " jiroposal ” foi same, 
whali h.is to be made on a form provided h|r the 
ollice A s]H:cimen is given b< low^ 

Ihe life IS medically examined, and (he jiioposal 
and metlu<tt ie[)ort are eonsidcMc'd togcdhei by the 
directors of flue company. II the piojMiScd is 
acccptcsl, the “ polmy,’’ which is the cwidciuo of 
the contiact, is propaicd an<l lorvvaidecl to fh(‘ loc al 
ic.piesentalive, to be hanch'd to (lie asMiied on pav- 
nicnt of the fust premium, if (his has not alieacly 
bocMi paid 

The ])roposal is (lie basis ot the c emtuu 1, and tho 
(piestions theieon and those put liy tho meshe al 
ottic er must bc‘ answeied by tlu' ]moi)c>s(.!i m the 
utmost good faith A wrong amoves on any luaVsial 
]^oint, such as tfic' stale of hcMlth, oi habits, oi lainily 
history, would lender (he poli< ) voidable; by tbo 
oflice (Sec‘ d(clara(i‘>n attadlc-d to proposal ) 

1 lio wording of the polic ic“s issued i>f dilieront 
olfu es v'anc's c oiisulci ably \ concise foi in of whcjle 
hh‘ pc'lic y is give n on jiage 980 

'fhe ccmciitions imdc'i wliu it#])olu les are issued 
h<iv e been giadually liberalised, .ind <it tlu* present 
time the* payment of (he premium, when diuy is 
jciac. tic ally the* only coiuhtion imposed in oidinary 
cases by m.iny c.ompanies In the old cla)s of life 
lusuianci* a mc'to flip to the Continent was deemed 
snftuieiit leason for chaiging an c-xtia yac'inuiin, 
but nc»w most jioluic's are made* " woild-wide, 
either at elate of issue oi after twc-lve months have 
expiied, if the assured at the time of making the 
projiosal had no mtc'iilion of going abioad laves 
c'ligaged in Ihe Navy or Meuantile Mariiio ate still 
charged an exti.i pic'mi.ini by iiitiny offices, as ,ue 


rROFOS.lL FOR F\’:>JJRANCF IN I HR INSURINCR 

soenrry 

* 

1 A( 7 ;);c, Rcsulnur, aud Fiofc^'.ion of fn’r'ion mahnq Ihe^propo^al for tnsuramo 

2. Fi'hi and datt of hirih Air m \i birthday 

3 Jbfiicnco to tif'-' fonaii frioid-^ {n<d mar ydatwi"^ or pt'f^on^i mkreslcd in (he firopo^ied insnuiroe) 

b< asLcOain : oal and joi’^tnl 'dale of health 
Rcj"U)ne to pfe^dit Medual Attendant for like purpose. 

4 Jl' any other medual aitendamr has bet n yequired, state from whom, and when 

5 Ilave'voH ever resuUd beyond ihe limits of Rurope ? if so, whm and wfure, ana did your hcadh 

‘ lifjer ^ 

Have \tm any {no^pdt or inantion of ‘:«tnq Uyond the limits of Europe ^ If so, where ? 

G ^' Hcm ymt life ever been piopo'.id befoie to thm oi any other ofhcc ? 

If so, name the otuccs and dales, a^d date .Juthcr the proposals were aooepted at the ordinary or at 
an incteawd premium, or declined <a withdrawn ^ 

H vour life now bitn^; pioposed to any other o'lice or offices ? If so, name thou ^ 

1 Sum to be assured L • ,9 

8. lerm for whuh the assurance is pmf>oscd, and whether With or Without Profits 
9 li'hether premium to be ^myable for lije, 'm for u^fiat pej^iod ^ and whether by annual, half annual, 
ur quarterly premiums? • 

Amount of premium 7 • 

* FIX LA RAF ION. 

Beinq desirous of becoming, a member^ the Life Insurance Society, for the insurance 

speciped in the above proposed, 1 declare that the fore^ioiyu^SinsuKrs are true, and 1 aiqrce that they and ihe 
answers qivtn, or to be given, to the sepgyate quei^toyis put by the^nedical olfuer acting on behalf of the Society 
{all of which ansivcrs shall be held as incorporated in this Declaration) shall^forni the basis of the Gontract of 
snsuraftce between me and the Society, and I accede to the constitution, laws, and regulations of^he Society 

{Signature) , 

{Date) * 

•.979 * 
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I 


Age 

at 

Entiy. 


1 

5 

10 

15 


Dcfcired Jnsuranfe, with profits, com- 
menting at age 21. Premiums only 
u turned, without interest, at death 
before 21 


At death ! 
after 21. i 


At death after 21, or on 
attainment of age 


35. 


45. 


L d ' L S. d \ 

0 19 0 ; 2 4 0 


1 1 11 
1 0 0 
111 4 


2 1 3 3 

3 9 0 

4 12 7 


L d 

1 10 7 

1 17 3 

2 5 2 

2 17 9 


55. 

/ <? d. 

\ 2 8 
1 6 0 
111 4 

2 18 9 
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for the amount of the loan is often effected to cover 
this risk. 

A contingent or survivorship pohey provides for 
the payment of the sum assured only m the event 
of the life assured. A, predeceasing another specified 
life, B. If B dies fir.st, the policy comes to an end, 
as it IS then impossible for the event assured against 
to hajipen This form of contract is used to render 
a ( ontingent interest m an estate absolute, when 
su( h seemed interest may be sold or utilised as 
security for a loan. 

A last smvivoi policy is taken out on two or more 
lives, and the sum assmed is payable at the last 
death It may be arranged for the premiums to be 
paid dining tlu' whole tuirency of the contract, or 
only until the first death occurs 

Specimen ye.irly premiums for a short tfc'rm 
insmanie of /lOO are given in tlie following table — 


In, the set ond or finam lal class may be placed 
the jrtioit term or temporary insurance, the con- 
tingent or smvivorshif) insurance, the last survivor 
msuiance, and the sinking fund, leasehold ledemp- 
tion (7r capital ledcmption insurance. 

The teih{)Oiary insurance is taken out to cover 
the risk of dcMth within a comparatively short 
penod, as 1, 3, 5, or 7 years, and if the life sur- 
vives the term, the insmamc automatically comes 
to an end, though some companies have a .scheme 
under which a t('rm insurance can be converted into 
one for the viiole of life, P application is made <i 
year oi so before its expiration. This toim of ])o!u y 
is chiefly used m connection with loans for business 
purposes, vine h it is intended shall bo lepaid in the 
course of a few years The death of the bonowei 
dui mg that lime migiit sernuisly alfec t the piospects 
of the imdeitiiking for which the money was bor- 
rowed, and theieby tlie security ,of the lender would 
be impaiied , accoidingly, a shoit teim insurance 


Ago Slim Assiirc'cl payable only i/ death 

at occurs within a term of 

I 1 ycai. I 3 ye. us | 5 years. | 7 yeais 

f s d \ £ s d^\ / s. d I ^ s d 

20 , 0 17 (i 0 17 10 I 0 18 3 0 18 0 

30 i 0 19 1 1 ' 1 0 8 : 1 1 2 ! 1 1 10 

40 I 1 4 7 ! 1 5 2 I 1 5 10 I 1 6 8 

50 1 1 16 4 1 17 11 1 19 ll I 2 2 3 

: ' i i 

It sometimes hapjieiis that a liiud--it may be to 
replace the capital value of piojx'rty lielcl on lease, 
to rc'jdac e llu' pi enmnn paid on the ])urchase of 
ledcHunable boiuls, oi foi vaiioiis other leasons — 
has to be accumulated o\ei a Ici m of years, and 
ior this purpose a capital lecimuption policy is very 
suitable'. Ihe piemuim is p.iid yeaily, and at tlie 
end of a fixcal nurnbei of yeais the sum insuied 
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principle is usually extended to whole life insur- 
ances by limiten! payments, as well as endowment 
insurances. 

Most offices protect themselves against the 
effecting of a policy by a person who contemplates 
suicide, by stipulating that in the 'event of death 
occurring in this manner within one or two years 
from entry, the pohcy shall be void, but the inter- 
ests of a bond fide assignee for value are lecognised 
in such a case, to the extent of his interest. 

It is desirable that the age of the life should bo 
proved, at entry, by the production of a certificate 
of birth or oiher evidence satisfactory to the office, 
as if this is not done the age may be discovered to 
be understated when the claim anscs Ihe jmstake 
wfll not invalidate the pohcy. but a reduction in 
the sum assured will be made, that proportion of 
the sum assured being payable only which the 
premium paid bears to the premium which should 
have been paid. Thus, if the premium of £22 has 
been paid for a sum assured of /500, instead of the 
proper premium of £2^, according to the true age 
at entry, t\fc sum assured will be reduced to £d\0, 
and the bonuses m the same pioportion. 

When a claim arises by death, the claimant is 
required to prov(' his title to the satisfaction of 
the office, and also the fact of the death of the life 
assured a ho former will bo probate of will or 
letters of administration, or, if the policy has been 
dealt with, the deed of assignment. Evidence of 
death is usually supplied by a registrar's certificate 
of death and a ceitifirale from the medical attendant. 
If everything is m order, the claim is usually paid 
immediately. If the pohcy has been assigned, the 
deed is retained by the office, if it relates to the 
pohcy only , but wlu'ii other projicity has also been 
included in the assignment, the office will return the 
deed to the assignee on his signing an undertaking 
to produce it to the office whenever he is requested 
to do so 

Under the provisions of tiie Marned Women's 
Property Act of 1882, a married woman may effect 
a yiolicy on her own life for the benefit of herself, 
her children, lier husband, or her husband and 
children Also, she may effect a policy on the life 
of her husband for her own benefit A husband 
may effect a poln y nu }'■ , own life for the benefit 
of his wife, or childicn ^ wife and < hildreii h-.u li 
policy so cftectcxl ckmIcs a trust in favour of the 
purposes named in it, and will not, so long as any 
purpose of the trust remains unjicrformod, fcirni 
jiart of the estate of the assured c'^r be sub)«cj; to 
ins orC'hcr debts Consequently, such policies are 
protected against creditors m the event of the sub- 
sequent bankruptcy or death of the assufed, if the 
assured was solvent at the lime the jiolicy was 
effected ; but if it can be proved that the policy 
was effected and the premiums paid with ^tent to 
defraud the creditors of the assured, tl )y are 
ent'+’ ’d to receive out of the moneys payaLIc under 
the policy a sum equal to the premiums so paid. 
The assured may by the policy, or by any, memo- 
randum under his or her hand, appoint trustees of 
the moneys payable under the policy, and default 
of such appointment the policy vests in the a.ssured 
or his or her representatives in trujt for the pur- 
poses expressed. The Act of 1882 applies to* Eng- 
land f^nly, but under the Married Woman’s Policies 
of Assurance (Scotland) Act of 1880 similar policies 
can be effected in Scotland. • 

Of late years, many offices have commenced the 
issue of policies for payment of estate duty, which 


• 

by the Finance Act ^f 1894 is levied upon the 
pnncipal value of all property — real and ^rsonal 
— which passes^ on the death of any person. 
Executors frequently find it difficult to raise the 
required money for the purpose of paying the duty, 
and it IS accordingly very advantageous for a life 
pohcy to be included in the estate expressed as pay- 
able diiect to the Inland Revenue authorities in dis- 
charge of Uie duty, immediately aftei the death has 
occurred. Such policies arc issued at the usual rates 
of premium for whole life insurances, and the power 
of the assured to charge or assign the policy during 
lus lifetime is not in any way affected. 

The premiums published in the prospectuses of 
hfo offices refer to “ first-class " lives only. If a life 
proposed for insurance does not come undei this 
category, the ollico has the two alternatives of 
declining the business or accejiting it on such terms 
as arc equitable , and, in the latter rase, Ihq con- 
ditions imposed are vaiious. In some instaa(.».3 the 
medical examiner cvill estimate that the life is as 
good as an average individual ageo, say, ten years 
older, and the true age is accordingly " rated up '' 
that number of years and the corres[)cftiding pre- 
mium charged Tn other cases, the sum assured 
may be made to begin at a low fEnirc, and gradually 
increase by a stated amount fcJi caOi yeai the life 
survives, until the full sum assured is i cached, the 
assured jiaying the full piemium from the beginning. 
If a life cannot be regarded as first-class, but yet 
is considered insurable, an office may decline to 
issue a whole life ])olicy, but be })repared to take 
the risk under an endowment insurance for a short 
term, because a much higher premium is obtained 
for the same sum a.ssured, which provides an extra 
premium for the temporary life insurance ; and, if 
the life survives to the end of the term, the payment 
of tli*} sum assured then puts the assured on the 
same footing as a first-ck^ss life assured under th^^ 
same form of policy. * 

A few offices confine their policyholders to 
members of a certain class One office accepts only 
past and presemt members of the Society of Friends, 
and their connections by •marriage, descent, or 
partner»hip in business. Another office restricts its 
membership to the clergy, their relatives, and con- 
nections. It is frequently stated that abstainers 
from intoxicating liquors, as a class, arc subject to 
lighter rates of moitahty than ncin-abstainers ; and 
a few ofSccs have a special set lion for abstainers, 
the benefit from any lighter mortality that may be 
experienced being given to the policyholders m the 
section in the form of an additional bonus. 

Several life insurance companies offer facilities 
to people who desire to ac<iuuo house property, 
but have not the necessary capital to enable tl#im 
to purchase outright. The method pursued is for 
the company to 4cnd from 70 to 80 p^r cent, of 
the value ot property approved by them, on mort- 
age the Ix^rower finding the balance of the pur- 
chase money, an^ also effecting an endowment 
insurance ^xilicy for a term of from fifteen to 
twenty-five yeais on lus own fife for the amount 
lent. The result is that if the mortgagor dies at 
an;^ time within the endowment term, the amount 
dhe under the policy is sufficient to repay the 
mortgage debt, tj^iis relieving his representatives 
of any liability. Often the property concerned is 
the dwclhng-housc of the mortgagoi* and in such 
a case his family is ensured a homo free from pay- 
ment of any rent m th^ event of his* decease. If 
the nv^rtgligor survives to the end of the endowment 
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term, Ihc policy moneys arti then available to 
repay llW' debt, and the house becomes his jiro- 
perty, free from any encumbrantfj. Ihe cost of 
reconveyance is borne by the mortgagor. 

ficfoie a loan is advanced, the company has a 
valuation made of the property, the cost of which 
IS defrayed by the intending borrower. The legal 
fhaiges incidental to the mortgage and investiga- 
tion of title are cither paid in one sivn by the 
mortgagor, or spread over a term of yeats 

It 13 not essential that the whole loan should 
remain unpaid until death or the end of the term. 
Usually tlic mortgagor is entitled to lepay sums of 
not less than about at any day on which interest 
falls due, the future half-yearly or cpiarterly interest 
payment being reduced accordingly. If this is done, 
there is a balance due to the mortgagor or his 
representatives when the amount assured under the 
policy, bee omes payable. 

Th(? polic y IS deposited with the company as 
collateral security, and so long as any part of the 
loan remains unpaid, the company has a charge 
on thd policy, and may ap])ly the surrender value 
towards jia^ment of acciuocl interest or in i eduction 
of the loan 

Life Annuities. 1[ a person desires to obtain the 
largest amount of annual income from the invest- 
ment of a certain amount of capital, a life annuity 
should be purchased, since the annual interest 
earned on the capital is supplemented by a portion 
of capital cai h year. An mclividual could not carry 
out a single transaction of this nature, as the exact 
length of a life cannot be foretold, and. conse- 
quently, cither the capital might be exhausted 
before death took place, or there might bo a balanc e 
still remaining unused at death. A life office, how- 
ever, which carries out many such transactions is 
able to arrange so tliat on the average thc.e is 
jieithcr surplus nor deficiency, by basing its charges 
lor annuities on the lecordcd jiast mortality experi- 
ence of offices under annuity (ontracts. The older 
the annuitant is when the annuity is purchased, the 
smaller is the average future lifetime, and, con- 
sequently, an office can afford to grant a higher 
annual payment for each /ICO of purchase money, 
as the age at purchase increases. 

The rates chaiged for life annuities are .specified 
separately for males and females, since it is found 
that female annuitants live longer than male, and, 
therefore, as largo an annuity cannot be granted 
to 'a female as to a male of the same age, for the 
same purthaso money. 

Life annuities are usually paid luilf yeaily, and 
may be either "immediate” or "deferred” Iho 
first instalment under an immediate annuity is 
payable six months after pur*. base (in the case of 
half yearjy instalments), but the first jiayment 
under a deferred annuity does^not become due 
until the annuitant attains a certain age, as 55, 
60, or 65. Such annuities are of the, natiTre^of A 
provision for old age, and may be paid for either 
by a single premium at issue, or by yearly pre- 
miums running from entry up to the attainment of 
the age at wluch the annuity is to commence In 
the event of deatli before the specified ago, the 
annuity, of course, never becomes payable,«Und in 
such a case the single payment or yearly premiums 
paid may be returnable or non-returnable the 
office, as arranged* at the outset, the charges under 
the formei ylan being somewhat higher than under 
the latter. 

In all cases, provided the annuity has commenced, 


it only terminates with the death of the annuitant, 
and the final instalment is somotiraea the one which 
fell due immediately preceding the death, but in 
other cases a proportionate part of the instalment 
for the current half-year (or other period) up to the 
date of death is payable. Unless otherwise stipulated 
the latter course is followed. 

There aic throe forms of immediate annuity 
offered to the public : (1) The ordinary form 

running until death, (2) as (1). but with tho 
additional benefit of a return of a portion of tho 
purchase, money (generally half), if death takes 
place within a certain pciiod from date</of purchase, 
as five years ; (3) as (I), but with a guarantee that 
the amount payable under the annuity by way of 
instalments shall not fall short of the purchase 
money: thus, it 1.600 is pmd foi an annuity ot 
^100, and the annuitant dies when ten years’ pay- 
ments have been made, the office will continue tho 
annuity for six more years to his representatives, 
thus returning tho whole /1, 600. If the annuitant 
lives until the whole of the purchase money has 
been returned by the office, the annuit>, of course, 
docs not cease but continues until death, whenever 
that may happen. 

The annual payment secured by a fixed sum is 
greater under (1) than under (2), and greater under 
(2) than under (3), so that if the larj'ost income 
possible IS desired for a certain amount of piiiicijial 
invested, Foim (1) should bo chosen; but if the 
idea of sinking a largo sum with the possibility of 
only receiving a comparatively small amount back, 
m the event of early death, is distasteful, then 
Foim (2) or (3) may bo adopted. 

Life annuities of Form (1) cannot geneially be 
abandoned to tho office for a cash payment, since 
if this was allowed tho tendency would be for the 
annuitants m a bad state of health to surrender, 
the good lives continuing their annuities, and tho 
office would, in the main, be buying back annuities, 
a largo propoition of which would cease naturally 
in the course of a short time. Annuities under 
Forms (2) and (3) can usually be surrendered for 
cash during the preliminary period, as can defeired 
annuities under whuh the premiums paid are 
roturnab'e m the event of death befuie the annuity 
age IS reached, but tho "non-returnable” form 
docs not carry the right H a cash surrendei. 

Specimen values of tho premiums tor an annuity 
of /lO arc given on the next page. 

a" ENDOWMbNi' LNSUKANCF. An endow- 
ment insuiaiicc is a life insurance contiact under 
whuh the sum assuied is })ayable at the expiation 
of a fixed term ot years, or at the previous death 
of the life 'assured An endowment insurance policy 
may assume either of two slightly different forms • 
it may be expressed as payable at the cxpiiation of 
a namOcI term ot years or at previous death, or it 
may provide for payment of the sum assured on tho 
attainment of a certain age or at previous death. 
'I'he first form is the more modern, and it abolishes 
certain anomalies which exist under the older plan. 
For example, under the " payable at age ” form, 
if two p^iJjcyholdeis, one aged 29 years and 1 month, 
and tho other aged 29 years and 1 1 months, each 
effect a policy, payable at age 45, say, they will 
both pay the same annual picrmum, viz , that for 
age 30 nex^ birthday , but the firsl will hdve to 
wait for 15 years and 11 months before the pohey 
becomes a claim by the survival of the life to the 
specified age, while the second will have, to wait for 
15 years and 1 month only, although he is the 

982 


u 



IrameJiate Annuity. Deferred Annuity, commencing at 60 Immediate^ Annuity.^ Deferred Annuity, commencing at 60. 


[LIF 


LIT] 



a 

O ^ 
U 4 


o C- 


S . 

C 5, 



. AND DICTIONARY OF COMMERCE , 


§ a 


iTi « 
0. 


d: 


c ^ 

E d 
d o 


d: 

X! 


>.a 
s a 




a G 

a o 

§ ^ 

0 4) 


CC G 


-Q O O 

o-j r* 


o o 

<AoiXi 


o 1 
o I 


^3 O O 
lo 10 

r> 


'O 

o 


« « . 4:5 


o o 

'/I o r's I 

00 


X - 
+/3b 'o c 


' older life and the ins^irance company has under- 
gone rather more risk of death within the term in 
his case than m the former, and, strictly, should 
have (barged a larger prenuum on that account. 
A further source of dissatisfaction to jiolicyholders 
lies in the fact that if the annual premiums are 
payable on each anniveisary of tlui contiact until 
the ]>olKy becomes a < laiin, the linal yearly premium 
jiayable onb’ apjic'ars to covc'r a period oi anything 
from a few days upwaids, according to the interval 
of time elapsing liom the annivers.uy ot the con- 
tr.u t to tlie biitliday of the life assuied To lemedy 
these inconsistencies, many c’omj^anus which issue 
'' payable at age ” policuis now state that the sum 
a.ssuied shall ho payable on the annueisary of the 
contract winch unmecliately jnccedc's the attain- 
mtmt of the* spec died age, and that the number of 
yearly ])reniiums payable shall lx* limited to the 
difference between the age next bnthday it entiy 
and the age at which the i)oIu:y becomes < 1 . ciaiiu 
by suivival of tlie life Fur example, in both the 
cases picviously mentioned, the policy would run 
for liftcen yoais, ami liflecn yearly pienmims would 
be jiayable 

1 hc‘ endowiucmt insuiancc policy has j)ushed its 
way to the front in a \eiy lemarKable manner in 
re* c-nt ycMis * 

WluMi the subject is (onsidcied, this great 
deyc'loprneiit can be cxf)ldimnl vc-i y easily Ihe 
whole life insuiancc, which jircciously held the 
fic'ld, necessitates the jxiynu'nt of picmuims riglit 
up to ch'.ith, .it howevei adyancod an age tliat may 
occur, and tluisc jiaymcnts aie fte(]uently found 
yery biiidensome when the assuied is advanced 
III yeais . accoidingly it was felt lh.it the payment 
of tlie sum assured at a time when the jtrodm live 
])Owcas ot the assured w'eie declining would be 
lienefic^.d in a tw’oloUl manner — the jiayment of 
the j)icmiums wouhi theieby cease, and tlie assuied 
would ic'caace the money clue iindcu the jtolny at a 
time when il w'as rec|un('cl fins ex])lains tlie issue 
cjf policies j>.i\.ible at age 60 01 6S Many jiohcies, 
how'evc'r, aic issinal p.ayable m 10, 15, or 20 years' 
time!, ami thc'se arc choc tod ^ liielly on .ucoiint of 
the in\c‘Vment elc'mcnt contained in sm h insur- 
ance's. Ill many instance's, a sum ol monc's jcayable 
in 10, 15, 01 20 yeais h.is to be juoyidod ioi , and m 
the event of decease befoic tlic' expiration of ^ho 
tcim, it IS often dc'snable that the money sliould 
be immediately available An endowment insiirame 
{lolicy ex.actly siijcjihes this need, hor ex.iinple, 
suppose a man to buy a house, boi lowing, say, 
75 per cent of the value of the jiiojvc'rty on mort- 
gage' If he taKc's out .an endowment insuiance 
jiolicy on lus life for the amount borrowed, ji.iyablc, 
s.iy, in 20 yeais or at his jcrevions death, then,«if 
he survivc's to the c'tul of the 20 yc'aisjLhe sum 
assuied will jiay oM the moitgage , while, should 
he dic' at any time within the teim, the sum assured 
wnfi in^iilte manner be available to ic.'pay the debt, 
and the piopeity ■\jill then bo left um*m umbered 
to his family 

'I'he {ir.ictical aspects of an endowment insmanro 
policy having been considoied, it may now be 
an.aljused into its comjionent parts ; It has been 
sc'crt thai such a j'olicy secures a sum of money 
payable on the h.appemng of eitlier of two con- 
tingenci';.s- — (1) the suivival of the life insuicd to 
the end of the teim of yeais s('ftcte(?, or (2) his 
death within the teim An endowment insuiance 
IS, therefore, really a coiflpouncl of twc) separate 
• insurances :• (ll A Dure endowment (jiayable only 
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on survival of the term) 'and (2) a temporary 
insurance (payable only on death within the term). 
Both these classes of insurance can be taken 
advantage of separately, but neither has attained 
anything like the immense vogue of the endow- 
ment insurance The following table shows tliis 
<)i vision of the endowment insurance premium into 
teiujicraiy insurance premium and pure endow- 
ment premium for several typical castfs, and also 
the premiums for a whole life insurance. The 
values given are net, that is, before any additions 
for expenses or fluctuations m interest or mortality 
have been made — 

Net Yearly Ihremiumfl tor tn Insiranco of /lOO. 
Urn Table ol Mortality. Interest 3 per cent. 


at 

Entry. 

Endowment Insurance payable 1 
in 15 ycais 

j 

Whole 

Life 

Insur- 

ance 

Pic- 

mium. 

(1) Puie 
Endow- 
ment 
I’ortion. 

(2) I'em- 
porary 

I nsurance 
I’ortion. 

20 

30 

40 ! 

1 ■ 
5'585 

5 685 

5 873 



L 

4*891 

4 785 

4 058 

i 

694 

'900 

1 315 

1 

1-427 

1-880 

2 589 


Endowment Insurance payable 
in 30 years. 



j 

i 


1 

i 

i 

L 

20 

2 521 

1-692 

829 

i 1-427 

30 

2 694 

1-513 

1 181 

7-880 

, 40 

3 070 

1-M2 

1 928 

1 2-589 


The first thing to be noticed is that, if the term 
is fixed, an increase m the age at entry has the eltect 
of increasing the tcnlporary insurance portion of 
the jiremium, but it decreases the pure endowment 
portion The explanation is epute simple : The 
older the life, the greater is Ihc ihance of death 
wilfhin'a given term of years; and the smallci is 
the chance of living to the end of the term. Hence, 
the cost of insuifirice foi the term mcrcasr s with the 
age, but the cost of piocidmg for a sum payable 
only if the term is survived diminishes The net 
effect of these two movements m opposite direc- 
tions IS that the aggregate premium incrca.scs with 
the age, but on comparison with the whole life 
premiums, it will be noticed that the proportionate 
increase much smaller The fact that the vitality 
of the life assured, as cxjiressed by the attained age, 
has noc such a marke<i effect on the cndoAvment 
insurance premium as on the whole, Ufe premium, 
enables insurance offices sometimes to accept lives 
under the endowment insurance plan, which would 
not have been acccyitcd under the whole life plan 
without the imposition oi an extra premium This 
is also the case where the medical examination or 
the family history reveals an undue likeKhood of 
fatal disease attacking the par^y during the later 
years of lifc^ For example, if there was a> family 
history of cancer^ an office would hesitate to grant 
a whole life insurance to a man aged 25 or 30 at 
normal rates, but a proposal for a 10 or 15 year 
endowment insurance might be accepftid without 


any extra premium being imposed, because cancer 
is a disease which in a great degree confines its 
attacks to the later years of life, and the endow- 
ment insurance policy would have passed off the 
company’s books before the life entered on the 
specially dangerous period of liis life. When the 
hfe is judged to bo specially susceptible to a disease 
of early hfe, such as pulmonary tuberculosis, it will 
not be safe for the office to accept him under the 
endowment insurance plan without a substantial 
extra premium ; or, alternatively, the sum insured 
may be made to commence at a low figure, and 
gradually increase year by year until the full sum 
assured is reached at the end of the term, the full 
premium for the maximum sum insured being 
payable during the entire period of the insurance. 

The endowment insurance contract will now be 
examined from the point of view of the insured. 
The first questions a person usually asks when the 
subject of life insurance is brought befor^ his notice 
relate to the amount of premium ho will have to 
pay and the benefits secured to him by payment of 
such premium. Endowment insurance premiums, 
of course, increase with the age if the term is fixed, 
and diminish as the term increases if the age is 
fixed. Also, a policy may be taken either on the 
“ with ” or the “ without " profits plan, the pre- 
miums in the former case being a littlb larger than 
in the latter, in con.sidcration of the right of the 
policyholder to .share in the profits of the insurance 
company. These prolits arc generally allotted to 
the policyholder, not in cash, but in the form of 
an addition to the sum assured under the policy, 
and he thus has the satisfaction of seeing the amount 
payable under the policy gradually growing. In a 
good company, tlio profits, or boiimses, as they are 
usually termed, may be £l 12s. or more per cent, 
per annum on the sum a.ssurcd, so that a 30 year 
“ with profit " policy for £\ ,000 may have increased 
to /1, 480 or more when the tunc for payment arrives. 

Specimens of yearly premiums for an endowment 
insurance of ;fl00 are given at the top of the next 
page, and the whole life premiums arc also given for 
comparison. They are average samples of the rates 
charged. 

If the assured wishes to obtain the maximum 
amount of cover from the beginning for a fixed 
annual expenditiiie in yrcmnims, then a policy 
" without profits " must bo taken, since the rate of 
premium per cent is smaller than for the " with 
profit ’’ form ; but, generally speaking, it is n oio 
profitable in the long run to the insured to take a 
policy on the "with profit" plan than^on the 
** without profit ” plan, since in a good company 
the valulj of the extra premium paid is more than 
returned to the assured by the bonuses added to 
the policy. Fuller information on the subject of 
bonuScr and their distribution will be found in the 
article under that, heading. 

rhat'a " with profit " insurance can be regarded 
as a profitable investment, as well as a piotection 
in ca'^e of premature death and a provision for 
later life is demonstrated by the following table, 
which IJhows the progress of the sum assured plus 
bonuses and the accumulation of the premiums 
paid at interest. It \viil be seen that at the end of 
the term the sum assured, together with the added 
bonuses, r:jturns to the policyholder the premiums 
he has paid, accumulated at 2| per cent compound 
interest ; while, w^iat is most important, the full 
sum assured and added bonuses would have been 
payable had death occurred at any time within the 
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* With Profits. 


, W'liHouT Profits. 
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f 

Age ! 
at 1 
Entry, j 

1 

Endowment Insurance, payable in 1 

Whole 

Life 

Insurance 

, Endowment Insurance, payable in ^ 

j 

1 Whole 
Life 

Insurance. 

i 

i 

1 

^ 1 

15 years i 25 years | 35 vears | 

! ' 1 

1; 15 years | 25 years j 35 ycais 
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3 

8 

9 

2 

6 
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I 

13 

9 

30 . . 

7 

0 

1 , 

3 

18 

7 

2 

18 10 

2 8 

n 

6 

7 

9 ! 

3 

lO 

0 

2 

lO 

lO 
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0 

40 . . 

7 

4 
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6 

3 
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3 5 
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6 

I 

II 
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3 

16 

7 
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2 

I6 
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term, even immediately after payment of the first 
premium. 

Life aged 30. at entry. Snni Assnred, ^{lOO. Yearly 
Premium, IZ IBs. 7d. Sum Assured, "with accrued 
Poinses, payable at end of 25 years or at prerions 
death. Kate of Konug, /1 12s. per cent, per annum. 


Years 

elaj^soil since 
commence- 
ment. 

Sum Assured. I Accumulation 
plus accrued I the Premiums 

Bonuses, pay'^ble^ 
if the hfc die. ' compound 

j intorast 


£ s- 

d. 


d. 

3 

104 16 

0 

j i2 

8 4 

5 

108 0 

0 

! 

4 ll 

lo ..: 

lie 0 

0 

45 

8 8 

15 .. 

1 24 0 

0 

i 72 

19 4 

20 .., 

1 32 0 

0 

I 1 04 

6 1 

25 ..I 

1 40 0 

0 

I 

I 


I 

payable if the 
life survive 

25 yeai s 

I 1 39 

19 7 


A further develoj'unent of the investment element 
in life insurance has u .e . d in the tlouLlo endow- 
ment insurani e, under h twice the sum payable 
at death within the selected term is payable it the 
life insured survives to the end of the teim. For 
example, if the sum payable at death within a term 
of 15 years is ;f^I,000, the amount oue if the IiF‘ is 
existing at the end of the term will be I'l.OQi) It 
is a curious fact that for a given term of years the 
net or mathematical prermums are very nearly the 
same for all ages at entry ; and, ai cordingly, rnaii> 
life offices charge the same premium to all lives who 
select the same term, from the youngest ajfe up to 
the oldest taken under the tabic The fact v)f this 
closr uniformity m the premiums vail be eppaumt 
if the table given above, showing thg sepaiatc pre- 
miums for a ]Mire endowment of /1 00 and t tem- 
porary insurance of ;;^I00, is referred to Ta,’ ing 
term 15 ycfais, if the pure endowment pren’iium for 
;^100 is doubled, and addcd,to the temporary insur- 
ance premium for /1 00, the following double ciylow- 
raent insurancy jjremiums will be obtained : For 
age 20, 10 476; for age 30, 10 470; fbr age 40 
10 431, so that the net premiums actually decrease 
slightly as\he age increases F^r term 30 years, the 
premiums cire : For age 20. 4 213 ; for age 30. 
4 207; for age 40, 4 212. Owing to this peculiaritj^, 


the scheme is specially suitable for under-Average 
lives, who may often be accepted thereunder 
without extra premium. 

The practice of giving a proportionate paid-up 
policy in the event of the assured discontinuing 
payment of prenuums has undoubtedly contributed 
a great deal to the popularity the endowment 
insurance. Under this system, generally after three 
yeais’ premiums have been paid, the office will 
grant a new policy free from all premiums, in the 
event of discoiitinuantc of the original policy, the 
new sum assured being that proportion of the 
oiiginal sum assuicd which the number of years' 
premiums paid bears to the total number payable. 
If the oiiginal policy was taken out " with jiroftts,” 
the bonuses accrued up to date of discontinuance 
arc added. For example, supjiose a 1,000 " with 
profits ” policy to have been taken out, jiayablo in 
25 ydhrs or at previous death, and when eight 
yearly premiums have be. n paid the insured does 
not desire to continue the contract He will be able 
to take a paid-up policy for of /^l.OOO, to 
which will be added the bonuses which have been 
apportioned to the policy. Ihe now policy does not 
generally partuipate in fiitur^ declarations of profit. 
Each premium paid, therefore, absolutely secures 
an equal portion of the sum assured to the policy- 
holder, and accorlingly endowment insurance 
policies aic often described as " non-forfeitable." 

4. INDUSTRIAL INSURANCE. Life insur- 
arce may*bo divided into two bro.^d classes, wlii h 
are in many feature.s entirely dissimilar, the basis 
of division being the mode of payment of the pre- 
mium. In one class the premiums are payable 
either yeaily, half-yearly, or quarterly ; in the 
other, they aic jiajable weekly Policies in ^he 
former class are termed “ Ordinary " insuran(*cs, 
and in the latter “ Industrial " insurances Indus- 
trial insurance caiT be shortly described as insur- 
ance fiir^ the masses, as will be evident when it is 
mcnt.'Oned t4at the average weekly premium is 
2d., and the avemge amount assured per policy 
/lO. The average amount assured per “ ordinary ' 
policy is about /3()0. 

The business of industrial life insurance is carried 
on,i1\ Great Britain by companies who conduct their 
operations by the aid of a huge army of agents, 
superintendents, arfd inspectors. Taking, for exam- 
jile, a siiigle large company, the wj^ole the country 
IS mapped out into divisions, each in charge of an 
inspector, and each divi'.on is divided^ into many 
districts, c^ch having at its head a supeiintendcnt, 
who may have several assistant-superintendents 
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under liim. Under the suficrintendents are the 
agents,' wh(»s(‘ hnsiness it is to procure new policy- 
holders, and to collect the preniiums on existing 
policies The chief office of the company holds 
sipjreine control over all tlie field, and weekly 
a( counts of the receipts and payments are forwarded 
to it Ur()])osals for new insurances are also sub- 
mitted to the chief office, and all new policies are 
issued therefrom. ,, 

The tables of rates for insurance aie usually 
]jubhshed on the basis of so much sum assureii for 
Id , 2d., 3d , or 4d per week, graduated accoiding 
to the age at entry of the life assuu-d, and a 
characteristic feature is that the assuied does not 
come into the full benefit of the insuiaiue until a 
c.ertain peiiod, generally six months, has clajised. 
A typical case is wlieie onc-ciuaitei of the sum 
assurc'd is paid if death cicc urs m the first thiee 
months, half if death takes place in the scs ond 
three' months, and the full amount if death occ urs 
after SIX months have expired, dins condition is 
due to the fact that it is not prac'ticablc to examine 
-medifally all the lives, a rc^port by an official of the 
company being relied on in most cases It is usually 
provided that the full sum assured shall be paid 
if death occuis by accident bapjiemng at einy time 
after the issue of Ihe policy 

'fho pieniium tables ])ublishod are divided into 
"infantile" and " adu't." Under the foinur, 
children of any ago under 10 can be nssniod, the 
adult tables .ipplying to lives over age 10 A spc'ci- 
men of an infantile table is given on the lu-xt page', 
the premium being Id weekly It will be observed 
that the sum payable at death inci eases with the 
duration of the policy, but in no ca.se is the anioiint 
payable under age five yeais more than /(>, nr more 
than /^lO iindoi age 10 ycais 'fhesc sums are fixed 
by law as the maximum amounts jcayablo at« death 
pinder the ages mcuitionqcl (Sc*o Scxticui 62 of the 
Friendly Societies Act of 1806, which applies to 
industrial insurance companies ) 

A specimen of an nclult whole life insurances table 
is given in the next column. 

llie amounts shovrn in the eolnmn headed 
"After 6 months" aic the "full Veeueht " sums 
assuied, onecjuaiter or one-half bc'ing j^ayable 
only if the hie ciu'S in the fust thice oi sec caul 
three nronths respectively. It will lie noticed that 
the full benefit sums assuied are iiici eased after 
five years, and fpithei inc rcxised aftei te<j yeais 
*ln addition to the whole life plan, the industrial 
comiianuis edfer endowment insuiancc contiacts, 
both infantile and adult, undei which the sum 
assuied is payable at the end of a fixed number oi 
yeais or at juevious death jeant life policies, 
uiwler which the sum assured is jLiyable at tlio 
fust deatji of two lives, as linsband and wife*, aie 
also issued, 

1 hough this form of insurance is moie expensive 
to the jiohc.ylujlder than the oidm^iiy plap, 6ii 
ac count of the ca ganisation necessary lor the collcc- 
ticsn of the jircmuims, it evidently meets the recjuirc- 
ments of a large .scstion of the jniblic, especially 
that ])ortion whose finances are regulated cen a 
weekly basis, many of whom would find it if.'ell- 
nigh imjiossiblc to accumulate a yearly pB^mutm, 
or even a cjuarterly one, owing, to the cc3ntinuous 
demands on a vciy himted piiisc 'I be weekly call 
of the indusftial insurance agent, which is usually 
made to sypthromsc as closely as possible with the 
rcLOipt of the wage by fne policyholder, abolishes 
the necessity for saving up the premiuKi, a,nd the 


small payment becomes looked upon as one of the 
week’s legular and necessary ^xpen.scs The 
statistics of inchistnal life insurance arc a striking 
tribute to the providence and foresight of the 
working classes of this country, and bear testimony 
to tlie almost univeisal desire among this section 
of the community that when death comes the 
money necessary to ensutc a decent interment 
should be forthcoming. 

Adult Whole Life Insurauce. 

Policy purchased by Weekly Premium of \d. Quarter 
benefit for first three months : half benefit thereafter 
till end of SIX months ■ full benefit thereafter 


Age next 
IJn th- 
day. 

Policy payable at Dea 

After { After 

6 months, j 5 years. 

,th only, 

j Alter 

|0 yeais. 


/ 

6. 

1 1 

5. 

£ 

s. 

11 

10 

6 

10 

10 

10 

15 

12 

10 

4 

10 

9 

^ 10 

14 

la 

10 

3 

10 

7 

10 

12 

14 

10 

1 

)(/ 

6 

10 

11 

15 

9 

15 

10 

0 

10 

5 

16 

9 

10 

9 

]5 

10 

0 

17 

9 

5 

i 0 

10 

‘ 9 

15 

18 

9 

1 

1 ^ 

6 

9 

10 

19 

8 

15 

1 9 

0 

9 

4 

20 

8 

10 

1 8 

14 

8 

18 

30 

6 

6 


8 

6 

11 

40 

4 

10 

1 4 

12 

4 

15 

50 

3 

1 

3 

3 

3 

4 

60 

1 

19 

2 

0 

2 

1 

70 

1 

3 

I 

4 

1 

5 

71 

1 

2 

1 

3 

1 

3 

72 

1 

0 

1 

0 

1 

1 

7.3 

0 

19 

1 

0 

1 

0 

74 

0 

18 

0 

19 

0 

19 

75 

! 

0 

17 

0 

18 

0 

18 


The hisloiy of industiial insurance shows a 
gradual hbc'ralising of the conditions of insuiance 
and lhe,pic'miums chaiged. AtMhe beginning the 
held was so unex[)loied that great caution had to 
be exciLiscd in lixing lhf*,iales, but as expenence 
has shown it to be safe, pn'iniuins have been 
decreased — or, what is the same thing, sums 
assuied have been me leased — flora time to time, 
policy conditions have been broadened, and a 
system of granting free policies for a .’■educed 
amount inaugurated, in cases where the jiolicy- 
holcier is*iinable to continue paving the [>remuims 
The latest concession to industrial policyholders is 
the privilege of sharing in the jiiobts made by the 
compaijy. Undc'r one scheme, when death occurs, 
the sum assured inci eased by a certain per- 
centage increasing with the duration of the policy. 
Thus, for example, 5 per cent may be added if the 
policy has beeli at least five years m force, and so on. 
Of late >cars the companies have put forward tables 
of sumvassuicd which can be secured by the pay- 
ment of monthly premiums, the reduction m the 
number of cjills by the agent for the premium 
enabling them to increase substantially the sums 
assured « Thus, where 4d. per ' week ivssures 
;^30, Is 4d. per month assures /^33 16s , which repre- 
sents a considerabla advantage to the policyholder 
who IS able to meet the larger payments^at the more 
infrequent intervals. 
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InfautUe Whole. Life Insurance. 

Sunti payable at Death for Weekly Premium of Li. No higher Premium taken 


Ago next 


1 



Amount pay.ablo 

at Death, when 1 

^ohey has enduret 

1 


Birthday 
at entry. 

- 


6 

1 




1 



5 

8 



8 

9 ! 10 


months 

months 

year 

\ o 

irs 

yo 

irs 

Ncars 

Vt'ais 

ye.u s 

ycais ' 

yoais 

\c.irs years. 

1 

/ 

1 

c 

1(1 

L s 

2 10 

/■ .s 

3 0 

K 

3 

10 

k 

4 

i 

0 

' L 

4 

5 

10 

h •- 
5 0 

L ^ 

8 0 

C 

1 

lu 

L 5 

8 0 

L s i A. 
9 10 10 0 

2 

1 

15 

3 0 

3 10 

4 

0 

4 

10 

5 

u 

8 0 

7 10 

8 

0 

9 10 

10 0 

d 

2 

0 

3 10 

4 0 

4 

10 

5 

0 

« 

0 

7 10 

8 0 

9 

10 

10 0 

1 

4 

• 2 

5 

4 0 

4 10 

' 5 

0 , 

8 

0 

7 

10 

8 0 

9 10 

U) 

0 

i 

j 

5 

2 

10 

4 10 

5 0 


0 

7 

10 

, 8 

0 

9 10 

10 0 





6 

3 

0 

5 0 

6 0 

7 

10 

8 

0 

9 

10 

10 0 

! 





7 

3 

10 

5 (1 

7 10 

8 

0 ' 

9 

10 

' 10 

0 


1 


1 



8 

4 

0 

5 0 

8 0 

9 

10 

10 

0 

, 



i 


1 



9 

4 

10 

5 0 

9 10 

10 

0 ' 




1 


1 


j 



10 

5 

0 

5 0 

10 0 






1 

1 



1 




10s at death between u'^^es 10 and 21, and £10 I5s at death after a^e 21 


5 LIFIC INSURANXF I'OLlCliCS AS SLClllU- bond fide made in lespect of any polu v by anv 

TIFS Wlu'n a^citain number of piemiums ha\e assuianec company bcfoie the d.ilc on which 

IxuMi paid under a policy, usually lht(>e, but some- such nolue shall have been leeTivcxl shall be as 

limes two, tilt conpiany th<it pi.inted the policy \ahd ayainst the assifj;nee j;ivinK suth notice as 

ivill pay a sum of moniiy, called a cash surrender if this Act h.id not been passed " 

ealue, to the lioldc-i , iii the ewemt of the iiolic v bcuufj; The Ac L fuither [iiovides (Sect (S) that the com- 

lisf ontinued by non-p.iymeiu of the piemiums pany shall, if rocpiesled, acknowledge the notice of 
The rash suiicndci \alue im leases in amount as assignment, upon payment of a fee not exceeding 

;noro piemiums are ) uid, and, c()nserpiently, when fiv(‘ shillings 

:he stipulated numbei of yens’ piennunis h.ive The importance of giving notu o to the c cnnji.inv 

lecn ])aid, the polu \ bes unu*s a leahsable asset, is thus very evident, since an assignee' who omitted 
lu leasing in v.i'ue as tmu' goes cm ff the assuu'd to gi\e notice, and who also neglected to obtain tlie 

s unable to coiit mue the paymc'nt of 1 he jircmmims, policy, \/ould find Inmscjlf postjioned in favom of 

ir does not wish to do so, lie can eillu'r dispose of a second assignee who had ai cpiired tlie jtohey in a 

.he jxilicy to the gi anting' company, or sell it to a bond fide manner, and givcm notice of the trans- 

hiid ])attv, and it is liic|uentlv to his a<l\autagc a* lion to the insuiaiuc comjiany Of coinse, the 

(j d(j the lattei, siiu e a liighei p. u (', can sometimes assignor w'ould be acting iiaudulently in disposing 

.H-) obtained fiom a piuate mdividnal than the ol tlie polu y a socon<l tune 

c)inp<in\ will jiay as a ( a^h suirendei value Instead ot disposing ol his pcdicy absolutely, the 

1 he sale ol .i life poluy to ,i thud party is called assuied may assign it by way^c-T inoitgage Ihat 

' <issigniiu nt , the scll( [ i., the assignoi, and (he is, he rnay,boiiow money and assign the policy to 

luichasci the assignee I'lic; deed sets foilh that the lcn<l<u a-* sc'i mity, but i csei ve the i ight t o ha\ o 

u consulc'iatioii of the puHliasti money, the it re<issignod to him on his lepaymg tlu' debt witli 

issignot assigns the polu ul .ill moneys, benefits, the interest due 'I his light to a i c'as' igunu nt ' 3 

Old a<ivaii(ages (hc'ieuiuier to tile assignee It is ( ,dle<l tlie equity of ledcmplioii, and any condition 

agried by the; .issiguor in the prc'sctu e of a witnes.s, m the mc>iU(<i-gc deed intc'nded to defeat the light 

A'ho should add lu , signatuu*, adchess, and desciip- of the moitgagoi to ic'dc'inj^tion of the policy on 

ion to the document 'fhe deed mu‘ t be stamped the debt being duly dischaiged, is void 
.vith the* yirojH)! Revenue stainj) c-ither liefoic Notice of tlie inoitgagc siumld be given to the 
•xecutiori oi w’ltluu chiity days altc-i dhe pm- insuiance c omjiany, as in the case of an absolute 
hasei, of ( ourse, takes u])on himself tlie ciiuly of assignment 

laying the luture piemiums Ihere is a k'ss formal mode of mortgaging 

Ihe assigiua; s title to the jiohcy is not perfcctc'd policy known as an equitable moitgage,^ under 

mtil he has given notice of the ti .insac'tion the which the assuicd nuerc'ly deyiosits the jiolicy with 

oinpany that gi.intcd the polic) . ihe Polu ;s ot the ciedilor, a* coiujiamcd, it may be, by a letter of 

\ssupiP''* Act, 18(i7, says (Sect 8)-- c hafgo. or an ajjjUeemoiit to execute a pioiier nucit- 

No assignment made aftei the jiassing ot tins gage if called upon t^ chi so Most insuiance com- 

Act of a policy of life assuiance sh3ll confer on jiames grant loans cjn security of their pcjluics, 

the assignee therein named, his exec utors, aclmini- within the' surrender value, and instead of a 

stratois, cc assigns, any light to sue hn the moi tgage; by deed being ‘executed, the assured 

amount of such policy, or the moneys assuied oi dcjiosi^s the poluy with the company and signs an 

secured theieby, until a wiiticn notice of the date agrc^meiKb setting forth the object of the deposit, 

and purport ot such assignment shall have b^en the companu's apjiaicyntly not thinking it necessary 

given to the assuiance company liable under such tej jiut the assured tej the expense of the mcne formal 

pohey, at their principal place of business for the docunumt. On lejiayment of the Ic^hn, flie assured 

time being , ; and the date on which such is given a receipt for the money and thci policy is 
notice shab^be received shall regulate the priority handed back to him. • 

of all claims undei any assignment , and a payment A life yohe^^ is often found very useful as collateral 

9ll7 
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security in the case of a loan. A bank, for example, 
may have tlie utmo.st faith in the probity and 
finaniial soundness of a trader, and be prepared to 
allow Iniu overdrafts, confident that while he is 
alive its SCI unty is ample. In the case of his death, 
however, the business might dwindle, and the bank's 
security vanish ; and to meet this possibility it is 
(dten required that a life policy shall bo deposited 
with the bank, while the overdraft continues. It 
IS not the cash suriender value of the policy which is 
looked upon as the imjiortant thing ; it is the sum 
assured, out of which the bank could recoup itself 
in the event of the customer's death whilst indebted 
to it. 

When a policy is mortgaged, the mortgagor con- 
tinues to pay the prenmims, and the mortgagee has 
certain powius reserved to him in the event of the 
mortgagor imiking default in such payment. 

% DlSnUlUJTlON OF LIFE INSURANCE 
PROFITS, OR BONUSES. The policies granted 
by most insurance companies fall into two mam 
classes 'they aic either “ with profits ” c^r " with- 
out profits " Under the former class, the premiums 
are higher than in the latter, in consideration of the 
right of the policyholder to shaie in the profits of 
the company, a privilege winch is denied to the 
holders of " without profit ” policies. The profits 
are determined by a valuation of the assets and 
liabilities of the company and the portion which 
IS declared divisible imong the participating 
policy-holders is allotted to llie polii les usually in 
one of four ways, x.c . — 

(1) As a uniform percentage lor each year since 
the previous valuation, calculated on and added to 
the original sum assureil. 

(2) As a uniform percentage for eaih year since 
the previous valuation, calculated on and added to 
the original sum assured plus existing bonuses. 

(3) In reduction of future piemiums, either for a 
fixed number of year.s, as 5 or 7, or for the whole 
future existence of the policy. 

(4) As a payment m ca^h. 

Methods (1) and (2) both have the title of rever- 
sionary bonus, smco’thc amount of bonus allotted 
to a policy is not payable immediately, but in the 
future along with the sum assured. They are 
respectively distinguished by the names simple and 
Compound It two iom]>anies both declare a rever- 
sionary bonus of, say, /I 10s per cent per annum 
on their “ with profit ” jiolK les, but the first is 
simple and the second compound, it is obvious ihat 
if two similar “ with profit ” ])olicies are effected 
with the two conqcuiies, the bonuses on the second 
policy, from and after the second division of profits, 
will oulstri]) those on the first 
^ The following fable shows the progression of the 
sum as..iucd and added bonuses, assuming a rever- 
sionary bonus at the rate of £l 10s per cent. ])er 
annum to l>e allotted every five ycNirs — 


Original Sum Assumed ;^1,000. 


Veais 

elapsed 

Simple Plan 

Com pound Id in 


i 


5 

1 ,075 

! 1,075 

10 

1,150 

, Ui56 

20 

1,300 

1 ,335 

30 - 

1.450 

1,543 

40 

1,000 

1.783 


If the premiums and other circumstances are 
equal, it is evident that the secorvd policy gives the 
better return to the policyholder. 

Methods (3) and (4) are practised by a very small 
number of offices as the initial mode of allotting 
the profits, but they are offered as alternative 
options by practically all companies which divide 
their profits originally by either method (1) or (2), 
The temporary or permanent reduction in the 
premium allowed for a given amount of rever- 
sionary bonus vanes with the attained age of the 
life and the class of policy, as also does the cash 
allowed. The older the life and ‘he shorter the 
unexpired term of the policy, the larger is the 
reduction in premium or single cash payment that 
can be granted. The following table indicates these 
alternatives in respect of a reversionary bonus of 
i\ 10s. 

Whole Life Insurance. 


Attained Age : i 30 

40 

50 1 60 

70 

s d 

Cash allowed . . 9 0 

s. d 
11 3 

is d \ $ d 
14 3 17 11 

/ s. d. 

i 1 6 

Permanent Redut- , 
tion in Pronnnm 0 6 

0 9 

1 

10 19 

1 

0 3 0 


In a mutual office the profits belong to the mem- 
bers, while in the case of a jnopiietary office a fixed 
proportion, usually from 80 to 90 per cent, of the 
profits, IS allotted to the policyholders, the balance 
going to the shareholders. 

It is a well-known fact that the cost of obtaining 
a policyholder is much heavier than the future 
annual expenses of maintenance, and in view of 
this, some comjianies do not allow any bonus to 
their “ with profit ” policyholders for the first year ; 
while otheis allow policies to participate from the 
beginning, but stipulate that if the life shall die 
before a certain number of years, ranging from one 
to five, have elapsed, the onginal sum assured only 
shall be payable, and not the bonuses in addition. 
In th^ latter case the bonuses' are said to “ vest " 
only after a certain number of years The under- 
lying idea, is that those policies which pass off the 
books before Iho heavy initial expense has been 
recouped in some degree out of the premiums, have 
not conlribnteil to the profits, and accordingly are 
not entitled to share m them. 

A small number of companies have scheme 
whereViy no bonus is allotted to a policy until a 
considerable term of years has elapsed, which is 
sometimes regulated by the time it takes for the 
premiums to accumulate at 4 per cent, compound 
inter' st to the sum assured, and sometimes by the 
number of years rcquireil for the life to attain his 

exjlbctation of life." This system gives large 
bonusc'S to those who survive the preliminary 
term, at the expense, of course, of those who fail to 
complete the term through death or discontinuance. 

Formerly it was the practice, with^a few excep- 
tions, for insurance offices to make a valuation of 
their liabilBies and assets not more frequently than 
every five years, and accordingly declarations of 
profit were made at the same intervals. ' Of late 
years a movement has been noticeable towards 
shortening the pefl'iod between succes.siVe investiga- 
tions. A yearly valuation is certainly a better 
check on the company's progress, but a year 
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Endowment lugurancc. 





Years u 

nexpired. 



Attained 

Age. 


10 

20 

30 



Cash Value 

j Reduction 

Cash \ alue 

Reduction 

Cash V.diic ' 

Reduction 


1 £ s d 

i d 

/ 5 . d. 

1 s d 

i £ i,. d i 

) i d 

35 

1 10 6 

. 0 2 9 

0 15 0 

0 1 3 

i 0 119 

0 0 9 

45 

1 0 9 

0 2 10 

0 15 9 

0 1 4 

1 


55 

; 1 1 3 

• 

‘ 0 3 0 


i 




being so small a portion of time in a life office's 
history, it i'^ very essential that the whole of the 
revealed profits should not be divided every year, 
since fluctuations aic bound to oci ur, which tend 
to cquahsc 'hi'inselves m the couise of a few years, 
and winch sliould be provide 1 for liy the setting up 
of an undivided profit fund that can bo drawn on 
in the h'an years, and augmented in the prospeious 
years ft is, of couise, \ery desirable that the wdiole 
of the jiiofits levealed '^t a valuation should not be 
divided, whatever the period between suc( cssive 
investigations 

When a co^npany values at lengthy inteivals, it 
is important to know how polu-yholdei s, whose 
poluies l>e».ome claims between suia I'ssive valini- 
tions, fate as regards the bv niis allotti'd lor the 
penoil ela])Sed between the last dedaiation of 
profit and the date of the claim d'hc bonus ffir this 
final ]ieriod is known tis an " intci mediate " or 
" ml to 'll" b(>mis, and is settled at the picseding 
valuation at a rate usually lower than the rate then 
declared. For exam))le, if the rate declaied is 
/I r2s. per cent per annum, the inteiim bonus for 
the futuie jceiiod up to the next valuation m y be 
fixed at /J Hs 'tins lowei late, however, often only 
applies to claims by death, endowment insur.ince 
jiolicies becoming claims by the suivival of tlio life 
assuiod to the end of the selected teim of yeais 
usually hav^' a Imal bonus added to them af the 
^‘.me rate as w'as last declared 

Ihe policyholdei;* aic notified of their shaie in 
the jrrolits by means of “ bonus ccitifK ates," whn h 
are ctcspatclied to them s' pn after the profits aie 
ascertained 'i'he certifu ati u mally contains blank 
ajiphcation fo’uns for the casli or rcdintion in jire- 
nuum options, and also tables from wdiich the 
policyholder can < alculato the amount c)i either 
option in. his particular c use 

7. INSUKABLF INlEKFbT. The foundation 
of the law of insiiiablc interest is to bo discovered 
in an Act passed in 1774, commonly called the 
Gambhng Act, which w'as clesigned to prevent the 
speculation in human life that had become so iifc; 
at that time. Mcmbeis of the Koyal F^Umily, 
politicians, generals, and other prominent incb- 
viduais weic insured by strangcis with no othei 
object than that of pure gambling, and the pie 
rmums for such insurances rose and fell witl/ thci 
reports of the state of health of tlie lives insurxl 
or their moie or less exposuie to danger. A man 
on tiial for his life, for example, was a good subject 
for the speculatois, and it can be rc&dily unUer- 
stood tl*at when* a great many people would profit 
by the death of an individual, theic was great danger 
that some gne of them might be tempted to bung 

about, or at least to accelerate, the desired result. 

« 


The Act commences by saying that the making 
of insuiances on lives where the insuied lias no 
interest has mtioduccd a inisc Incvons kind of 
gaming, and for remedy theiciof, no insur<iiu(‘ shall 
be made on any life or lives wherein the jiciboe m 
persons for whose benefit the [nilicy shall be. *made 
shall have no inteicst, or by way of vvagermg or 
gaming, and that cveiy such insurance diall be null 
and void to all intents and put poses wlmtsoever. 
The A< t fuilher provides that the luinio of ihe pei- 
son for whose bcuuTit the jKilicy is made shall be 
inserted in the polu v '' 

U follows from the Act that a jiolu.y effec'tecl by 
a poison on a life whenun he has no interest is 
absolutely void, and i annot be enfon-ed against the 
oltice gianting the same, nor < an the piemiuins be 
lecoveied luick, unless theic has been fiaudulent 
mis-statement by the oflu o or its agcuit , and it is 
accordingly imiiortant to consider wh.it consliLutes 
an insurable inter c*st. Ihe ruling jirincijile is that 
the interest must be pecuniary , mcMo relalionslup 
IS not sulliciciit. The jiiojioser of the insiii am e must 
1)0 in sych a relation to the life to be* assmed that 
ho (the jiioposer) will be .idvcusely aHectc'd pecuni- 
arily by the decease of the life, and it is sulficient 
for the interest to be' existing at the time the jiohcy 
w’as taken out. Its siibseciuent clisaj)j)caranco docs 
not affc'ct the validity of the contract. 

A man has an insurable interest in his own life 
to an nnlnmted amount A < redilor has an interest 
in tile life of his dobtoi to the extent of the debt, 
and the subsesjuent lepayment of the' debt during 
tlu‘ lifelin.e of the deLtor clf>es not lender tlio policy 
void, in ac.cordance with the rule mentioned above 
A wile ha^ an insmabk' interest to nn unlimilc'd 
extent in the life of hei husband, and it lias bets, 
dc'cidsd that a liusband as such has an insurable 
mterest in tlic life of his wile. 

A parent as siu h has no insuiable interest in the 
life of his child, the cost of educalicm anti main- 
tenanco ncjt being considered a valid grciunii fqr 
insurance it the parent is pet umarily interested 
in the child’s hte b^ reason of his riglit of^nherit- 
ance to jiiojieity dejiending on the child's life, for 
exftinplc, he is entitled to etfot t an insurance lo 
the extent of fas interest A paient, as such, how- 
ever, can etfect a pvMicy for a very limited sum on 
the life of his child for the purpose of providing 
funeral expenses, without* pos.sessing an insurable 
interest, by virtue of the Fiicmdly Societies Act, 
1896,“* t\;p Sections that concern insurances on 
children under age 10 also applying to industrial 
in.surance companies. 

Under that Act, a parent mayomsuoe his child 
for a sum winch must not exceed £6 if the cluld 
dies under age 5, or 10 if duath occurs uiitler age 10. 
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These amounts aie Iho total sums to be received aj: 
the’^dealh of the child, arfl to prevent the limits 
1 ) 0111 ^ (‘X( ceded through insurances being effected 
with different so( icties or compjinies on the same 
life, payment of the sum assured must only be 
made by the insurers in the case of a death under 
age 10 on the piodiution of a certificate of death 
in a special form on which the registrar of deaths 
lias stated the name of the soucty or comjiany and 
tlie amount ( laimed from it. The registrar is pro- 
hibited from issuing a set of certificates i elating to 
one < hild for more than the maximum sum allowed 
,u cording to the age at death It is an offence 
for a so< ic‘ty or company to pay such a claim to 
any other prison than the parent or his jiersonal 
representative, that is, his exec utor or administrator. 

A voluntary undertaking to incur expense on 
behalf of a person, such as an undertaking to main- 
tain and educate a child, given by someone who 
was not liable at law to do so, has been held to ( on- 
fer'an insuiablc interest to the extent of the money 
ac tually so spent, since it is rc'asonable to anticipate 
thr\t the outlay will be refunded by the person on 
whose ap ount it is incurred, if he lives 

Accotding to the law, an expectation of having 
to me ur expense on the death of a ]>crson did not 
confer an insurejilc interest ; but, in response to 
the public demand, industrial insurance companies 
had issued many policies to jieople having such 
expc'ctation Uy the Assmance Comjiames A( I, 
1909, these insurances were legalised — 

" if the polii y was effected by or on account of 
a pel son who had at tlu^ time a bond fide c^xpec ta- 
tion that he would incur expenses in connection 
with the death or funcual of the assmed, and if 
the sum assured is not unreasonable for the 
purpose of eovcring those expenses " 

Future insuian( es foi the sole ]uirpose of pioviding 
tuneial exiienses were sanctioned by the Act on the 
life of a parent, grandparemt, grandchild, brother, oi 
sister , but any l ompany issuing such ]iolicies out- 
-siclo these limits w^as mad<‘ liable to heavy jienalties 
Ihe existing light cd a parent to insure a child for 
fiinoial expenses was nut tom bed by the Act, but 
the amount payable at death under age *5 or 10 is 
limited as dcsitibed above 

When a jiohty is assigne(J^, the purchas(‘.r may 
have no inbiitablo interest in the life assured, but, 
nevei Iheless, if tin* peisim who effected the jioln.y 
.had, at the i.s«ue of the ]wh' y, sm h nil interest, 
the policy remains valid, and the assignee will be 
entitled to claim the sum assuied fiom the office on 
the happening of the event assmed against It is 
essential that the assignment .shall be a bond fde 
purchase If the life takes out the policy himself 
tV’ith the intention tliat it shall be assigned to a 
thud pAiiy who has no insurable inteiest in the 
life, but who hopes that by this method he will 
obtain a valid insurance, the contract will be as 
v'Oid as if it had been elfetted b'’^ the assignee 
directly with the office 

If a policy is effc^cted by a jierson who has no 
insurable interest in th<j hie, and, when the claim 
anses, the insurance company chooses to overlook 
the fact and jiay the sum insured, no one elK^ but 
the policyholder is entitled to claim tho money. 
The Gambling Act is simply a means of defence to 
the company if it washes to utilise it , aad if not, 
the destination of the ])ohcy moneys is the same 
as if the Act did not exist. For example, the 
creditors or the representatives of the life insured 


are not entitled to receive the proceeds of the 
policy as against the party who effected the policy, 
when the latter had no insuraW>e interest at the 
time the policy was issued to him. 

8. LIFE INSURANCE OFFICES. The ludi- 
mentary beginnings of the vast and complex 
organisation of companies and so( leties which 
exists to-day for the transaction of life insurance 
are to be traced in the foundation by Royal Charter 
of the " Amicable Society for a Perpetual Assurance 
Office,” in the year 1706. For 100 years the plan 
on which the society was worked was the very 
simple one ot dividing the proceeds of each year's 
subscriptions among those niembo]'S who died in 
the year, the amount of each member’s subscrip- 
tion being fixed irrespective of the age at which lie 
entered the society, although lives below the age 
of 12 or over 45 were excluded Ihe contributions 
being so fixed, it is evident that the share ot a 
deceased member in the year’s subs( notion would 
fluctuate a( ('ording to the rates of moitaliiy experi- 
enced in different years, but m 1734 it was ai ranged 
that the amount allotted to a deceased member 
should not fall below /1 00 The '' Amicable ” con- 
tinued to admit all iimv members between the ages 
mimtioned above at the satiie rale of contribution 
until 1807, when the more siicnlih( jir.utice of 
graduating the premiums accoiding to the age at 
entry was adopted 

T.ong before the ” Amicable ” had made the for- 
ward step just described, however, another life 
office had been iauiK ned, which fioin its mcoption 
charged premiums v'aiying with liie age of the life 
at entry. This was the ''Society for Equitable 
Assurances on Lives and Survivorships,” which 
commenced business in the year 1762, after a delay 
of five years owing to difficulties connected with its 
constitution. A jielition for a chatter of incorpora- 
tion had been presented m 1757, but, after four 
venrs’ consideraticjii, it was u'jectfsl by the Law 
Olheers of the Ciovvn, and the promote is theieupon 
jiiocecded by deed of settlement, iiiuicir which the 
society was duly brought into being The objects 
of the society were to undertake tlie insurance of 
definite sums payable on the decease of single lives, 
or the failuie of joint lives, and to grant annuities. 
The age at entry, and the staife of health of lives 
proposed h'r insurance wcao taken a( count of in 
fixing the jaemiums, ami lules weic laid down for 
the investment of the funds which naturally 
accumulate when juemiunis aie charged, uniform 
throughout thci period of insurance, but graduated 
according to age The division among the members 
of any excess of assets over liabilities Hint might 
a I ISC from time to time was j)tovicled for, and, in 
shoit, liiost of the essential features of a modern 
life oIIk e weto ic^presented, though m a ciude and 
tentative form. 

In >ear 17'20 two other companies, the 

'* Royal lvx( haiig^^i ” and the '' London Assurance ” 
weic gi anted charters of incorporation, both includ- 
ing with t he^tr ansae tion of hte msuiance business, 
marijie, fire, accident, and other branches. For a con- 
SK^erable time after then oiigin these two companies 
appear to have ti ansae tod veiy little life insuianco 
business, and that onjy m tlui form of insurances 
for a limited term of years, such as 1, 5, or 7. 

After the foundation of the ” Equitable,” new 
life offices were created in considerable rlumbers, 
and, needless to say, many were bogus concerns, 
the only object of The promoters being lo obtain as 
much money out of an unsuspocTivig public as 



(facsimile of absolute assignment of life policy) 


®his Indenture made tlie first day of *Jnly One thousand nine hundred 
• Between Joseph Simpson of 389 Bridge Street Stanfield 

in the County of Whiteshire (hereinafter called the Vendor) of the one part and 

a 

Alfred Robinson of 983 White Street Greenford in the County of Blackshirt 
(hereinafter called the Purchasci) of the other part Witnesseth that in consideration of the sum 
of Two hundred and forty pounds this day paid by the Purchaser to the Vendor for the 

absolute purchase of the Policy hereby assigned (the receipt of which sum the Vendoi doth hereby 
acknowledge) The Vendor as Beneficial Owner Doth hereby assign unto the Purchaser All 
that Policy of Assurance for the sum of five hundred pounds on the life of ' the said 
Joseph Simpson .granted by the Royal Union Insurance Company dated the tenth 
day of December One thou^^and eight hundred and ninety-six numbered 389745 
and under the annual [iremium of twenty three pounds ten shillings and all moneys assured 
or to become payable by or under the said policy and the full benefit thereof To hold the premises 
unto th(i Pur('has(‘r ab<)lutely And the Vendor doth hereby covimant with the Purchaser that 
the Vendoi will not do or knowingly suiter anytliing wlnaeby the said Policy may be lendered void 
or voidable or any additional premium or payment shall become payable in resj^naT tliereof a>r tilt 
Piuchaser hi^ exia utois admmistratois or assigns may be prevented from rei eivmg the several moneys 
assured oi to become pay<d 3 le by or under the said Policy or any part 4hereof n^spedively Anc 
it is hereby declafed that the transaclien here])y effected does not form part of a larger transactior 
or of a series of tr.insaPtions m respect of which the amount or value or the aggregate amount oi 
value of the c(fnsideration (c\('eeds Five hundred pounds In witness whereof the said panics t( 
these pmsents have heieunto set their hand, and seals the tlay and year first above written. 


Signed Sealed and Delivered by the ^ , 
above-named Joseph Smnpson ^ 
and Alfred Robinson • 

in the presence of 
Thomas Turton, 

84 Blue Street 

• • 

Whitetown, 

Surveyor. 

• Notice of this Assignment*fnust be given hkthe Assurance Company. 


JosliPU SlMP^N 


Alfred .Robinson 







r^Ir, Joseph Simpson 



LIF] 


AND DICTIONARY OF COMMERCE 


[LIF 


• • 


possible For example, one company called the 

Independent West Middlesex ” was formed m 
1836, which adv^^irtised annuities at rates about 
30 per cent more favourable than those offered 
by the established companies 'J'ho promoter^ 
placed upon the prospectus of the lempany the 
well-known names* of bankers. Members of Parlia- 
ment, and others, the initials being altered only, 
and it IS estimated that about /25(),000 was 
extracted fiom the publie before the bubble was 
pricked 

The business of life insurance is differentiated 
from most of other undertakings in that the 
liabilities in< urred <lo not generally mature within 
a compaiatively short jieriod ; but it may be at 
the end of 20, 30, 40. or evim 60 yeais from their 
acceptance (’In the oIIut hand, tlie c onsideiation 
for the acceptance of these liabilities, that is, the 
jircmiums, < onies m to the othet^ year by year, and, 
( onse<pientlv, the premium income of a young 
office largely ex( oeds its payments undei its ]K)1 uics 
H eie lies a stiong temptation to tin* m.inagement 
to spend piotusoly on the atqntsition of Imthei 
new polu yholjers, (^ther by its own agents, or on 
a larger S( <ile by the purc hase of another' office. 
A steady influx of nc insurances is, of course, 
necessary to the cnntinuc^d existence of an office, 
but the expenditure incuned in keeping uyi the 
su])ply ought* l<) be vigilantly watched, as pio- 
digality IS bound to have effects, sometimes 
disasticuis, HI later yc';ars when the li.djilitu:s bc'gin 
to matin e 

An inordinate desire for expansion at all costs 
lecl, about 1870, to tlie downfall of two compatiic's, 
the “ Albc'il " and tlu; “ Fuic'ipean For some 
time ]^rcvious to the collajise tliere luui been an 
uneasy fec'ling in tlu; insurance wotM that all w<is 
not right \Mlh tlu'se concuins, but nothing definite 
could bo proved against them, because tliere w<is 
no law ic'ciDiiing the publication c)f lull acco ,nts 
and valu.itioTi Tc;^iilts, and tradition was agunst 
])ub!uity, even in thc'» case of tl.c* rcpulablc com- 
jianics Most ofiu es only publisliecl c arefully 
selected liggiies, and leliecl mainly on thc‘ c on- 
, h'Hc e of the public m their good mime and the 
c ' lit of the diiectcirs who were m contiol , and, 
acc i irdingh , it \^<is Jc;ty dillicult. if possible it all, 
to asrc-iiaiii the tine po diou cif a comiiany 
MaltcMN had r'lnc hed su'd a stage with the 
‘‘Albeit” in 18(i9, however, tliat it iound it 
iinpC)S'-ib!e to (onlinuc business any longer d be 
ofiue had been fr.ancled m 1838, and up to 1865 
it bad absorbed liy amalgamation the startling 
number of twcuity-six othci olhces, some of whicli 
w'ci e lai gcr than itself, and had attainecl thereby to a 
premium income of /34)(),00() pef annum In 1866 
a valuation of its assets and liabilities had been 
made, at whuli a dc'ficicncy of moio than /250,0()0 
had bcensbowni, whu h was, howev ( t , kcgitsccrat. In 
1868 the crisis came to a head, tlu- outgoings b' :ng 
greater than the income, the claims increasing r.no 
the premium income decreasing An investigation 
of the company's affairs followed, ancf it was elm- 
covercci that the cause of the failure w'as the sums 
<if money who h had been paid or mis-a]>plied for 
the purpose of obtaining the transfer of the com- 
panies absorbed The proceifs of wiru^ing-up was 
so complicated, that a special Act of ParliamAit 
had to tee passcfl, by which an arbitrator was 
appomtecl, with pow-ers to settle finally the con- 
flicting rights of all concerned, a*icl in about four 
years the affair was completed, at a cost of ;^70.000. 


The history of the downfall of Wie ” European " 
IS nearly identical with that of the ” Albert." 
Unscrupulous amalgamations wore the mam con- 
fiibuting cause, cpupled with laxity in the admis- 
sion of li\cs not up to a ])ic)pcr stanciarci of health. 
Attempts weie made to save the company by a 
leduction of the sums assured under the policies, 
and also by a tiansfor to another company, but 
both attempts f.uled, and lupmlatiori bcu amc 
necessary An aibitr.itor was appoinled by Parlia- 
ment in 1872, and no less than seven years 
clajiscd, dining which two arbitrators died, befoie 
the pioceedings teiminatc‘cl The total c ost ol (he- 
winding-iip c'xc eedc'd /1 80,000 

Sue h occ uiiences as llu-se convinc ed ibc* (loveni- 
ment of the dav that the biismc'ss of lite insuranc c- 
demanded speci.d legislation, and ac c'ordingly tlu* 
Tafe Assurance Companies Act of 1870 w-as passcu! 

1 his Act, which rc'gulated life insur.iiuc- companies 
until its repeal by the Assuiance Companies Net of 
1909. has bcM-n of inestimable seivicc' both to the 
public <incl to the comiiames themsc-lvi;s From its 
becoming law, it was no longer possible foi corn- 
jianu-s to (.uty on tbeir ojicrations yc-ai .ifter year 
under a cloak of secrecy, or with the jiublication of 
only Unit infoimation which told in their favoui . 
Uencefoith, at the end ol eac li financial year of the 
company, <i full tevenue accciunt, showing tlie 
iiuome .uid outgo of tlie yc*ai, and a balance shecd 
showing the- assets and habililic-s at tlu* eiul of the 
year, bad to be furmsbeci to tlu* Poaidol 'l'r,ule , 
and at least c)iuc eveiy ten ycais in the; case of a 
company established before the passing of the Ac t, 
ancl at least once; evuiry five years if the comjianv 
was c‘slablishc‘d afterwards, a valuation of the 
assets and liabilities under the jiolicies b.id to bc^ 
m.iclc* by an actuary, and the rc-sults submittc*d to 
the Jkiard of Trade, accompanied by ,1 statement 
as to lufw tlic valuation was made Such details 
of the polic u*s included in valuation also liad 
to lx; sijpjihed as would c;nablc* an indc‘pendc*nt 
actuary to tc*st loughly tlie accairacy of the lesults 
of the investigation. 

A dcssc iiption of the principles and methods of a 
life oltic ♦; v.iluation will be fouftcl m an eailier juirt 
of this aPulc*, ancl it is thc-re shown that the 
calculated liability of a life insuiancc* otlu e undc'r 
its [)olu u;s vanes very considerably ac c.orclmg to 
the* lates of interest and mortality which are 
.'issumcd to operate in the future , ,incl it is, there- 
foH-, ])ossiltec; tc) bung out a comjirralively light 
liability by jiiduiously selecting these factors Thej 
Act c)f 1870 did not, however, attempt tci lay clown 
.iny late of interest or table of mortality foi valna- 
licms It simply .said that a valuation must be 
made, and the rates of interest and mortality 
c‘m}>lo)-ed divulged, and the policy ol the fiamerif 
of the Act has been veiy aptly summed up«(n the 
tvc) words: “ FrcuuiTSm ” and “Publicity.'’ The 
comiiamc's had freedom m the selection of the 
mc‘lfiocb they cjiose to (*mploy, but their choice 
was to be exjicjsed to.the criticism of the Pi css and 
jHiblic, as the ictuins were laid before Parliament, 
and publislicsl as a Blue Pciok, yearly 

One very irnpcjrtant provision aimed against the 
formation c.f mushioom companies, was to the 
etlec.f tha^nc) company was to be established after 
the passing of the Act until a sum of /‘20,000 had 
been depcLiited with the (3ourt of Ehaij^ery, and 
the deposit was not to be repaid until the company 
had accumulated a fund of ;^40,000 out of the 
premiums. • 
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Amalgamatioi^s and transfers of companies were 
controlled by the Act, and were not to have effect 
until the sanction of the court had been obtained ; 
and if policyholders representing one-tenth or more 
of the total amount assured dissented, the court 
was not to sanction the proposal. 

'J'lic Act empowered the court to Older the 
winding-up of any company on the application of 
one or more policyholders or shareholders, upon its 
being proved to the satisfaction of the court that the 
company was insolvent; but in oider to prevent 
vexatious proceedings being taken against a com- 
pany for the sole purposi* of injuring its credit, the 
court was not to give a bearing to the petition until 
security for costs had been given, and a primd facte 
case established to the satisfaction of the judge 
In j)lace of making an order for winding-up, the 
court was given jiowcr, if it thought fit, to reduce 
the sums assured under the lompany’s policies to 
such an extent as to render li solvent 

'5 Ivi Act of 1870, amended m ceitam details by 
statutes jiassod m 1871 and 1872, continued to bo 
the law regulating life insurance comjianies until 
July 1st, 1910, vhen the Assuraiue Companies 
Act of 1009 came into operation. 'J'his Act embtaies 
m its scope life, hie, accident, em[>loyeis' liability, 
and bond iinestmeiit insurance, and the pait which 


deals with life insurance is in most respects similar 
to the Act of 1870, with only such additions and 
modifications as have been found desirable by 
experience. The pohey of the earlier Act of not 
laying down any defimte valuation basis is not 
dejiartcd from, but a valuation statement has now 
to be made by every company, whether established 
before 1870 or not, at intervals not exceeding five 
years, and every company has to deposit and keep 
deposited the sum of /20,000 with the Supreme Court, 
no matter how large its accumulated funds may be. 

The provisions of the 1909 Act regarding the 
amalgamation and transfer of companies are very 
similar to those of the earlier Act. The dissent of 
policyholders representmg one-tenth or more of the 
total sum assured is still sufficient to prevent the 
court sanctioning the proposal. 

The court may now order tlie winding-up of an 
insurance company on the petition of ten or more 
policyholders who own policies of an aggregate 
value of not less than 10,000. This is m contrast 
to the 1870 Act, under winch the petition of one 
policyholder was sufficient. 

By the 1909 Act, the forms in whu h the revenue 
account and balance sheet of a company are to be 
returned weic somewhat arrphfied, and are now as 
follows — 


lloteiiuo Account of tlio . . . 

L ^ 

Amount of Life liisuiamai Fund at the 
beginning of the >cai . . 

IVcmmms 

Consideration for annuities granted 

\ L ^ 

Interest, fluidcnds, and rents.. j 
Less liu ome Tax theieon . . ..j 

! 

Otlier receipts (accounts to lie sjiccilied) . . 


. for the year ending 

\ £ ^ 

Claims undei jiolnies paid and outstancling:) 

By dentil 1 

,, irialuiity . . . . . . i 

Suiiendeis, including Sui renders of Bonus 
Annuities 
liomises in Cash 

Bonuses in i eduction of Picmiunis 
Commission .. .. .. . ..j 

Bxpensi's of Management . . . . j 

Otliei Payments (m counts lo be specified) j 
Amount of Lif<' Insurance Fund at the 
end of the ycat, as jici ISalaruo Sheet . . 


balance Sheet of the 


on the 


Liabilities , 

^ £ s d 

Shaieholders' Capital paid uj) (if an\) 

Life Insuranc e Fund , . . . . . | 

Annuity Fund 

Claims admitted or intimated, but not ! 

jiaid . . . . . . . . . I 

Other sums owing by the Company ..j 



Mortgages ' 

Loans . . . . . . . . . . . . | 

Investments . . . . . . . . . . , 

(ti.'u li of the above is divided into 
ocveral classes) j 

'\gents' J^alance.^ 

Outstanding Premiums .. .. ..j 

Outstanding Interest, Dividends, and j 

rents . . . . . . . . . . j 

Interest accrued but not payable. . . 

Cash- 

On deposit 

In hand and on current account 
Other assets (to be specified) 

£ 
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The premiums, annuity consideration, claims, 
surrenders, annur‘:ies, bonuses in cash and reduc- 
tion of premiums, and commission, have to be 
shown separately for business secured by branches 
or agencies wthin and without the Unitc*d Kingdom. 

A statement of the new jiolicics issiu'd by the 
company for the year of account has to be ap[)ended 
to the Kevenue Account, showang the number of 
policies, the sums insuied thereby, and the single 
and annual premiums jiayable, the particulars being 
given separately for business secured within and 
without the United Kingdom. 

On every occasion when a statement of the results 
of a valuation is made, the balaiu e sheet must state 
how the values of the Stock Jvxc hange securities aio 
ariived at, and a icrtifuale must bo appended, 
signed by the same persons as sign the balance 
sheet, to the effect that in their belief the assets 
set forth in the balance sheet aie in the aggregate 
fully of the value stated therein, loss any investment 
resolve fund taken into acccjunt 

Life insuiance olhces may be divided into two 
classes, nanuiy, " mutual " and " propnetary." 
OfTires belonging to tlu* foimer class have no share- 
holders, and accordingly the whole of the profits 
realised bc'longs to the ]>olic yholders, or to such as 
are assured iiiider “ v\ifh piofit” jiolicies, since 
many mutiial^ciliK.es issue “ without profit ” ]>olKies 
under which the assuted is not entitled to participate 
in the profits, a lower premium bcung chargcxl in 
respect of such policies " i’roprietary " offices 
have a paid-up capital, subsenbed by sliarcholders, 
on which dividends arc dc'clarcd jicnoclically as 
in the case of any otlier trading comjiaiiy , but 
the shaw'holders do not also lake the whole of the 
jiiofits as lovi'ali d by tin* c alualioiis (which in many 
cases are made c]uin»iuc‘niually), but cuily a small 
projiorlion theieof, as much as 80 to 95 per < out. 
being usually divided under the name of “ bones 
among the assured who hold " wi^h pioht ” policies, 
mciely the lialaiue of fiom 5 lo 20 j)or rent going 
to the sliaiehoMers. 

Most life offices ha\'e biaiu hes in all the piincipal 
KUties of pojail.itiou, undc-r the control of “ loc\il 
I ‘ aids," "blanch managers," or "resident secre- 
taries" Attached to each biamh au^ agems and 
ins])ectors, wliose busne ' it is to attiact new 
pohcylioldeis bv expkunnif, the advantages of hlc 
insuiance in general, and of then own offue in 
paitnular, to as many jieople as })ossible Some 
of the "mutual companies," howevei, have no 
paid agency s^stcuii, the recominendations of exist- 
ing policyholdci s being entnely relied upon to jiro- 
duco the necessaiy inflow of new insuiances to 
replace the wastage occasioned by dca^ and 
withdrawal. 

The agency oiganisation is in every case con- 
trolled by a chief office, to which all ])io]io3ais ior 
insuiance are submitted by the brrm hes. Ihe chief 
office c'^ ' t^ompany is usually oiganised into depart- 
ments, each under its head, who is responsible to 
the manager, he in his turn being responsible textile 
directors. The depaitmenls are usually as follows — 

“ Actuarial.” Here a rccoid of the company's 
policies IS kept, classified accyrding to the require- 
ments of the periodic al valuations, Tlie mortality 
expc^rience of the comi)any is investigated, and 
compareTl with *that expected by the table of 
mortality employed in the valuatioius, and tables 
of premium^ ancl rates for spcciaT forms of policies 
are calculatec'. Sui render values and free policies, 
which are granted on the discontinuance of policies, , 


are also quoted to the branches from this depart- 
ment, which usually has a Fellow of the Institute 
of Actuaries or a Fellow of the Faculty of Actuarioe 
as its chief. 

** Policy.” This department receives new pro- 
po.sals for insurance, examines and passes them, 
issues the new policies, and endorses alterations and 
corrections on existing policies. 

“ Accountancy.” lleie the bianch accounts and 
the premium accounts are ke])t Tlie promiun^ 
receipt forms and lists of premiums clue are pre- 
pared and foi warded to the branches monthly, and 
the returns from the bi audios of ]U'emiums paid 
and j)C)licies discontinued dealt wuth 

“ 111 vestment.” The investment of the company’s 
funds IS managed in this department fhe market 
values of the securities hold aro carofully watched, 
the duo receij^t of tlie interest, dividends and icnts, 
instalments of capital, cash undei drawn bonds p‘‘c,, 
is looked after . and the investment of the surplus 
moneys of the company at as high a rate of interest 
as ])Ossible, con.sistent wath safety, is atiangod. 

‘‘Legal.” Heie all questions of title to policies 
under assignments, etc,, are investigated, policy 
forms settled, and l(;gal proceedings by or against 
the company dealt with. • 

The “ ('laims ” and “Agency” departments 
deal with matters indicated by their icspoctivo 
titles. 

9. LIFE INSURANCE AGENT. Most life 
insurance companies obtain the greater part of 
their " new biisinc's^^," as new insurances aro called, 
through the ai tivitios of their agents, who aie dis- 
tiibutc'd jiractually all over th(‘ country. 1'ho 
"ordinary" offices, whn h transact insurance by 
yearly, half-yearly, or cpiarlerly ])iemnjms, usually 
liave branches established in the largo towns, with 
an organisation of ag<‘nts attached to earh, con- 
sisting of accountants, cstavC agents, and others 
who arc abh; to inlluemc life insuiance l)nsin<‘bs in 
the dircLlion of the oliice llicy re|)iesont. Those 
.igenis aie su])ei vised and assisted b}' " ]nsj'>cctors,'’ 
who devote their whole time the service of the 
< ompany, and who aio (‘X[H‘( ted to maintain a 
(ertain intliix of new insurances d lie " industrial " 
comjianies, on tlie other hand, liave large staffs of 
agents wlu' devote the'r whole' time to the Ijus'iies? 
under the supervision of "superintendents" 

A life insurance agent, as a rule, is only 
empoweied*to icceive proposals for msurance from 
the public, and to collect jiremiums and remit them 
to the chief office of the company He has no 
authoiity to grant insuiances, proposals mii.st be 
.submittc'd by him to the ( hicf othce, and, if accejited 
there, the policies arc forwardcxl to the agent for^ 
deliv(!iy lo the assured An agent cannot reinstate 
lapscsl pcjhcics, nor c^m he waive or alter JViy of 
the; conditions on which a j^oIk y is granted. The 
not^^e of assignment of a jiolic y should be sent 
cliicct fj the ch«cf office of the coinj)any. and not 
to an agent, as, except in cases wheie the agent has 
authority to receive such notices, the company is 
not bound thereby. (See l^ife Insurance Policies 
as Securities, Section 5 of this article ) 

Ar^ tiisuram e < ompany is bound by all acts of 
the agcnt**within the scope of his authoiity ; and 
if lie obtains proposals by means of mis-statements, 
knowing chem to be false, the coi|ipa»y cannot 
rcjfit by the fraud of its agent, and on such fraud 
cing pioved must return al^ premiums p^id under 
the policy. ^Thus, where an agent obtained an 
insurance* by stating that the proposer had an 
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insurable intcicst in the life, when, as a matter of 
fact, he know tliat tlie proposer had not any such 
interest, it was held that all premiums must be 
refunded 

In another case wdicrc the agent told the pro- 
j)OScr that he had an insurable mteiest, believing 
same to lie true, whereas no such interest existed, 
it was held that the premiums should not be 
returned, as both parties homstly made the same 
mistake in the law', and money jiaid under a 
contract in 5 u< h Cin unistam cs c aimot b(' rei oveiod. 

dhe pio))oser ol an insinam c is bound to exeicise 
the utmost gr>od faith in answering the cjuestions 
on the proposal foim, and if tht' agent is allowed to 
fill in the aaswets. ami eilhei knowingly oi 
Ignorantly inset Is wiong slatc'raents, the policy 
may be rcndercfl void tlieioby, as it is the pro- 
poser's duty to see lot himseli that the pioposal 
forip is cot ie( lly Idled in. 

An' insurant 0 agent is bouml to keej) jtroiier 
accounts of ail reteipts and jiaymtuits, to forward 
stat'unents of same to the duel olfice of the com- 
pany fioni time to time, and also to lemit balam es 
of cash not retpmed by him for the jiroper condm t 
of his agent y A bond is almost invatiahly letiuiied 
from him hii tho huthful distduige of his tluties (at 
least with tht' mdustiial ollices), tho surety btung 
either a pin ate imhvidual or ono of the guarantee 
companies wlm h nriko a busiiu^ss of liei oming 
surety, in c tmsideraiion of a yc-aily ))u‘mumi, 
regulated by the amount of the bt)ntl, tht' occupa- 
tion of the pet sou guaiantccd, and his peistmal 
record. 

In some lonipames the agent is ])ermittcd to 
deposit the anif>unt of the guaianlee t eipiiretl, anti 
interest is ])aitl to him on the amt)unt st) depositetl 
On the Icrniinafitm ot (he agi'nt’s aj)pf)intment, the 
deposit is letiirnecl tt) him if his at counts ami t ash 
are in order, but it there is any delitiemy the 
deposit IS drawn on fta the amount of such 
deficu nc V 

Ul’K INTKUMST. -lhe bt'mluial inteust in any 
kiml of ])ropeity which lasts during the life of fhc 
benefit lary or some oiht i pet son 

LIFK-SAVlNii APPAUATIS AM) APPLI ANCES. 

— It IS the duty of eveiy ownei oi maslc-i oi a 
British ship to see that she .is piovuldt with the 
"number til lifeboats, hfe-rafts, life-jackets, and hh‘- 
buoys wlm h his ship is required to tairy by the 
rales made by* the Board ol Tiatle, m at cordance 
with the ))roviMons of Section 427 ot the Merchant 
Shipping At t, 181)4 He must also sec that his ship 
is provided with lights and the means of making 
fog-signals in conformity with the collision regula- 
tions. If the vessel is a sea-going steam.shii> not used 
\V holly as a tug, she must also be provided with a 
hose c.vpaljle of being coiinceted with the engines 
of the ship and capable of extinguishing fire m any 
part of the ship , and if a passenger vessel, she 
must have her compasses properly adjuste 1 fiom 
time to time. Ships may be surveyed by shij) 
suiveyors, wdio for that purjiosc have the powers 
of a Boartl ot 'iiade ipspei tor to see if they arc 
properly piovided with life-saving apjihanccs After 
January Ist, 1909, the above Sections (sub-seo. 427- 
431) of the Mei chant Shipping Act, 189V, applied 
to all foreign shijis while m this or any port ot the 
United Kiggdopi in the same way as they apply to 
British shqis, unless directed otherwise by Oidei m 
Council (M S \ 1906, See. 4) Every emigrant shqi 
must, it a foreign ship,' be provided with, amongst 
other things, loui projierly titled htebuoys, icady 


at all times for immediate use. The master of a 
British ship is required, under pcalty, to enter in 
the otlicuU log-book the occasions when boat drill 
IS practised on board, and when the life-saving 
apiihaiices arc examined m order to see that they 
arc tit and ready for use (M.S.A 1906, Sec 9) 

The provisions of the Mei chant Shqiping Act 
relating to lite-saving appliances apply to all 
foreign ships while they are within any poit of the 
United Kingdom as they ajiply to Biitish ships; 
but by Order in Council loreign ships may be 
cxcmpte<l m cases where the law.s of the country 
to which the ship belongs contain, provisions 
relating to hfe-saving apjihances vvhi< h ap[)ear to 
be ecpially elfcctive, on proof th.it the jirovisions 
aie coinj)lied with Ihe law has, liowevi r, been 
consideiably amcmled by the Merchant Slujiping 
(Couveiition) Act, 1914, which jirovules increased 
measures ot safety including compubc'ry wireless 
eijuipment under international itile^ 

LKHIT DUES.- -1 lu'se aie clues which arc levu'd 
on a ship by the Board of Tiiiiity House for the 
mamtenam e and upkeep of lights, beacons, buoys, 
et( , lomul the British toast, 

LMttllTER.-'-A large, llat-b'6ttc)nK‘(l baigt' oi lioat, 
usually iiropelled or guided by two heavy oais, and 
Used tor conveying meu hamhst', coals, ett , between 
shijis and portions of the shore they t anuot reach 
by leason of then <h aught The owners of lighters 
aie liable like othe'- tommon lariieis for hire. It 
IS a term ol the lOiiLuu t, on the part of the carrier 
or lighter man, imjihed 1)/ law, that Ins vessel is 
tight, ami lit for the jnirpose or t miiloyment for 
wlm h lie oilers and holds it forth to the public. 
When the contract provides that Ihe cargo is to be 
brought “ alongside ” by the chaiteier, that means, 
it hc'<-ms, at tu.illy to the sule ot the ship , ami if the 
loading IS done by lighters, the t 0',t ol lightering 
mu-t hi' )>aid by the chaiteier, though the vtrssel 
may not be able to he at the usual loading jilai'c 
Ihe important cpiestion whetlua tlie char ter ei is 
oidinarily bound to be ready vvitli the ajipliances 
lequiri'd foi taking the cargo to oi fiom alongside 
the ship has given rise to imu h ditluuKy, hut it 
now sc'cms cloai that there is no sm li absolute 
obligation 

LICIITEITVCE.— 1 lu- mcney paid l<a conveying 
goods in lighteis 

LKHLl'ERMAN.- -A lightiuman is the ownt'i or 
inanagei ol a lighter. He is considc re el to be a 
common eaniet 

LlUllT (iOLD. -Cold (uins wlm h fall below a 
ccitain vM ight c ease' to lx h gal tender {q v ] ihe 
least current weights for tlie various gold pieces arc 
give'll 111’ the article on Coinaol 

By Sei tion 7 of the (xunage Ait, 1870, it is 
piovulcd — 

'"^Wlic'ie any gold com of the ic.ilm is below 
the I urrent weight as provided by this Act, oi 
' will .e any com is i alle d in by proclamation, every 
{leison shall, by huii-iclf or others, cut, break, or 
dijace any such com tendered to him in payment, 
and the poison teiideiing the same shall heai the 
loss If any coin cut, broken, or dciacod in pur- 
suance of this Sc'i tjon IS not Ix'lovv the current 
vyyiglit, or, has not been called in by any pro- 
clamation, the person cuttinr^, bi caking, or 
defacing the same shall receive the same in 
payment according to its dcnommalion." 

It will be noticed mat there is no jicnaby attaching 
to any person for non-eomphance w'th this Act. 
In piactice this cutting or breaking never takes 
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(PACSIMILB OF ASSIONMBNT OF LIFK FOLICY BY WAY OF MORfOAGB) 


^Chis Indenture made the first day July One thousand nine 
hundred and Between John Jones of 894 Cheopsidc in the ComUy 

of London (hereinafter called '* the Mortgagor " wliich expiession sliall except where 

repugnant to the ct)ntext include his ("xecutcas administrators or assigns) of the one part and 
Joseph Hnnvn of 838 Strand also in tlie County of London (hereinafter 
called the “ Mortgagee ” wlncli ex]M(‘ssion shall excejit where repugnant to the context include hfs 
exeditoi^ adminislratois oi assigns) of the othia' ]>ait Witnesseth tliat m consideiation of the sum 
of Lijty five pounds this day paid by the Mortgagee to the Mortgagoi (the rcaeipt whereof 

the Mortgagor doth heridiy ac knowledg(‘) dhe Mortgagor as beneficial owner Doth heieby assign 
unto the Morfg.igee All that Polu y of Assurance for tin* sum of Four hundred pounds 
on the life of tlu* Moitgagor grantcal by tlu^ Mutual Life Insurance Company dated the 
twentieth llay of Oitohcr One thousand nine hundred and ten numbered 
89.S384 and iindei the annual pieniium of Fifteen pounds and all the moneys 
assined by or to becoiiu' payable undei tlic said policy and the full benefit theieof To hold the 
same pieinisi's unto the Mortgagin' subjc'i t to the proviso for redemption heieinafter contained 
Provided always lhai il tiu' Moitgagor shall on the first day of January next pay 
to th(' Moitgagee the said sum of Liuv five pounds with interest hir tiie same in the mean- 
time at the late of sn itonnds per cent, per annum tlien the Moitgagcx' shall at any time thereafter 
ng )ii the r('(,uest and at the cost of the Moitgagoi le-assign tlie said premies hereby assured unto 
the Moitgagor or as tlie Mortgagor shall direcd And the Moitgagor doth hereby covenant with 
the Moitgagee that the .\.oiigagor will pay to the Moitgagee on the first day of January 
next the sum of Fifty five pounds together wiTh inteiest for tlie same in the merntime 
at the rate of six {xmiuls per cent, jx'r annum AND IF AND SO LONG AS any 
jiiiiuijxd money shall leinain owing on«the secuiity of these presents after the first day of 
Januaty next will p.iy to the Mortgagee inteiest for the same at the rate afores^d by equal 
half-yearly payments (a> every first d.iy of^ January and first day of July 
And that the Mortgagor will not c^o or sulti'r anything whereby the said Policy of Assurance may 
become void or voidabh' or the Mortgagee may be prevented from leceiving any of tlie moneys thereby 
assured And that if the sanl policy sliall become voiTl!djh^ the Mortgagor will immediately thereupon 
at his own cos’ do all things necessary for lestoimg and keeping on foot the siyd i^^licy And that 
if the said policy or any polay to be effected in hen thereof as hereinafter provided shall become 
void the Mortgpgor will immediately thereuprm at his bwn^cost effect or enable the Mortgagee to 

(m5)—be( pp, 994 & 995 



effect a new policy on the life of the Mortgagor in the name of and in some office to be approved by 
the Mortgagee and in the sum of Four hundred pounds at the least And that every such 
new policy and all the moneys to become payable thereunder shall be subject to the proviso for 
redemption hereinbefore contained and to all the trusts powers covenants and provisions applicable 
by virtue of these presents to the said policy of Assurance hereby assigned and the moneys to 
become payable under the same and shall be saleable under the statutory power in that behalf in 
the same mannei in all respects as if oiiginally comprised in these presents Aid that the Mortgagor 
will during the <ontinuaiue of this security duly pay all premiums and other sums of money (if 
any) which shall become payable for keeping on foot tlie said policy hereby assigned and any new 

’ iV 

policy to* be effected in lieu thereof and deliver to the Mortgagee the receipt for every such pay- 
ment within seven days after the same shall have become due And that if the Mortgagor shall 
fail to make any such p.iyment the Mortgagee may make the same And that the Mortgagor will 
on demand repay to the^Mortgagee all moneys which shall have been expended by the Mortgagee 
in keeping on foot the said policy of Assurance hereby assigned or in effecting or keeping on foot 
any new policy in lieu thereof with interest thereon at the rate aforesaid from the time or respective 
times of the same having been exjxmded and that until such moneys shall be rejiaid with interest 
the said Policy of Assurance hereby assigned and any new policy to be effected as aforesaid and 
the moneys to become payable under the same respectively shall be charged with the payment of 

It 

such moneys and interest And it is hereby declared that any sale under the statutory power in 
that behalf either of the said polic'.y hereby assigned or of any new policy to be effected in lieu thereof 
may be made either by way of surrender to the offic e by which the same respectively has been or shall 
have beeti granted or otherwise Provided always and it is hereby declared that the Mortgagee 
shall not be answerable for any involuntary losses which may happen in or about the exercise of 
any of the powers or trusts vested in or exercisable by the Mortgagee as Morlgagee under or by virtue 
of these presents In witness whereof the said parties to these presents have hereunto set their 
hands and seals the day and year first above written. 

Signed sealed and delivered by the 

above-named Mortgagor and Moitgagee 

in the presence of 
Thomas Townsend, 

89d Cheap^ide, 

London, E.C. 

Jeweller. 
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place, and la normal tunes there is plenty of lii^ht 
j^uld in iii^nlatimi , hut when um e it leachcs the 
Jiank uf Ihii^land it is ne\ei h - isMit d 

B\ the (.'oina^e Ait, 1891, where <j;old e<iins 
s\hi(h ,ue not more th.ui d f,[iains helmv their 
standard uei^ht a'le hamU d in at tiu Mint, lull 
\alue will b< [,;i\en for them, if the los-, m weight 
is due to leasduahle wear and ftair 

LKillTIIOrSF.S. — Iai[hthouses aie buihhn;.;;s 
ores ted aloni,[ the siashoie, oi upon lO'ks, from 
whieh li',^hts are txinbitcsl at nmht tor the diiti tion 
of maiiiKis It IS pioba!>l\ lioin th(‘ desue of 
pitsMNiuL; pi (MU rt\ , 1 atlu r tlian fioin tin* wish to 
pro\ ide tor per soiial salt t \ , t hat t la s\ sterna 1 1 . ( s( .vb- 
bshinenl ot h;,;hthouses has sprun;^ 1 he e.iilnst 
hpdithouses, of wlm h rn ords ixist, wane the towtTS 
bull In’ the ]ab\ans and Cushite^ m I .ow't i h'>,;\’pt. 
'1 lie mrjst V t k biated lirdit hous<' oi am lent tunes was 
that (leittM <bout no 'J8d in tin it.i;;n of iMoleniy 
I’lnladelphns, on the island ot rhatos, opjaisite tii 
Ah \andna It is lioin this bnildityct, oi nitlui fiom 
the island on whnh it stood, that hrththouses have 
in nianv (ou^itiies teeeived then miuin nanu' of 
Phaios 1 his li[,;ht hous^’ was ie[,taided as om* ol the 
womh’is of the world •It is s.ud to have bi'en bbl) it 
in h('iL[h( , but t he e\ idem e in suppoi l of tins state- 
ment Is doiibllul Ml Instil (‘ l>ay. in Gilbert \ 
Trinity fL>i^<e, bSSB, 17 (j B 1) (->00, said : “ l.i>,;hts 
and beacons woie at one tim(‘ almost nniMi sally 
pri\ <at(' propel tv 1 ’* i sons t k < ti d beat ons oi 
iious(’s when lliey ware i ('nfiiiE rd, .ind those who 
naviented the se.is, at first perhajis \ ohintai ilv, tuid 
after w,u (Is by < omjaiLion, j>aid tolls m lespeit of 
them Hiehts pM admilU [^iinvap, i i^hf s i ei otpiisr d 
bv law, and iivlils enlou ed it may be, bv charters 
■or by Alts of ikirhament W itli the ”iadnal d( vc loj>- 
nunit of those n[[lits it bmaine ner < ssai v at hist to 
bimi; all those hkhthoiisi's <uid beat ons undei one 
^[eiu ml author it \’, and e\ ent ually iii 1854 . In. y 

wei (■ all bi on^ht under omm ( nt ml .lut lior it y ol the 
Timity Boaid, whnh had knip had an (xistema- 
oiif^in.illy as a jMisate body, and [,;ia(hia!ly and 
natui alb dc\ eloj)in;; its aut hoi itv ami infliiem e and 
nininy fitsh jiowus, until at hnelh all lif,;ht- 
h a s niul bi <i( ons wt re vestt d in it " I In* Mi n hunt 
Shippin;.; Ait, ISdf, enai Is that “ liplit '.oases " 
sh.dl, III .uidilion to tile M. 'ii.uy imaniny of tlie 
wotd, im liuh aiu llo.it inp, ji nd ot her lipht < xhibited 
lor- till [[nid.u' <' of shios, and also any sirens and 
an\ othei (le^'iiption of fort sipmals, ami also an\ 
iddttmn to a liAthousi of any unproved li!.;ht, or 
any sirt n, or airy desniption of foy snpials 4 Imre 
are Ihii e L;eneml Imhtlionse aut lioi i1 n s : Jim 
inmfy 1 louse, the tanninissiom r s of Xoitluin 
J.nj[hts, and tlic ('oinmissionei s of Iiisl» Lif.^hls 
Ilie Indithonses, buo\ s, and btai ons throughout 
Kiif^land and Wales, and tlic Channel Islands, and 
the adjait'nt se.is and islands, and at (ubray...i rue 
vcsti d in tlie riinity House, tluouidiont Scot) uid 
and the ' Ijai out seas and island*, ami tlie* Isle, of 
Man, in the (.'ommissionei s of N'oitlitin 1 ipliD , 
and ilitouLdiont Jielaml, and the Tuljat > nl se.is 
and isl.imls, in the CVnnnnssiont i s id lush l*n,;hts 
dhise hylAJi, Misc aullioiities must [^i\(. to ihc 
Bo.ii rl ot J.ade all infor nuil ion wlmli tlie Bo.ud 
may require '1 he Board Cft Trade yiay, on lom- 
jilaint that any hpdrthouse is inelfincnt oi improfei ly 
inanaq^l, autlnfi -,i any persons a})|)omted by them 
to msjMjt t the same* 'I'he Trinity House ami any of 
their servants may at all tiiTi#s enfer any hght- 
fiouse w'lthin thin ]unsdirtion foi the ]iurj)osc of 
viewing tluir conditjon. 'Ihc Tiinity House* may. 


with the sanction of the Board of Trade, direct the 
(kiinmissioneis of iNorllu*in J,.«ghts or the Commis- 
sioners of Irish flights to lontmue any lighthouse, 
to creit or alter any lighthouse oi buoy, or to vary 
its ibaiatlei or mode ot exhibiting lights therein. 

LKillT LOCOMOTIVKS VND MOTOR LAWS.— 

A “ light loiomotive,” a< cording to the Loiomotives 
(ui Highwa\s Alt, 1S9(>, is anv \olmle piopellcd by 
imih.umal powei it it is umki 8 Ituis in weight 
unladen, and is m*l used tor the pui po-^e of drawing 
moil* than one \ t Im le (sm h viluile with its loco- 
mot i\ e md tot \i i ed in wi ight u ill ad i n 4 tons) , .uid 
IS so loiistrui ted tli.it no smoke oi visible Viipoui is 
imitlt'd tht'tt'lrom, i \t epf tiom .uiv tempoi.U’y' or 
;u cnlent.il t .lust* A motor i .u is a hglit kuomotivo 
as deliiHil bv the Act ol I8db J lu* wi'iglit above- 
inenlioind iii.iy now be 5 tmis, oi , wi(h .i ir.uler, 
(H tons, but .ill the* letpinemenfs ol the He, ivy 
Motor C'.u ( liclei , ld04, must tin ii be < om plied with 
III I9(i.t the .Motoi CcU Act was jrassed, wlm h 
initi.itcd a s\st(ni of i c gisli .ilioii ami numbeiing 
oi t ai s ill oidei to till dilate nlentiln .ilion A senes 
<d iigulatioiis undi i tin di t li.iv e be en made by the 
bo( .il Hoveiiumnt Bo.ud iilaluig to- (I) Kegistia- 
fion .iml iKcnsing, 1908, (2) vtse and c oiisti m tioii, 
1901, ami (8) lu.ivy iiiotoi c.us^(id’, ot a weight 
i X( ceding 2 ttMo), 1991 

In ( .dt ul.itin.g the weight of a veliule unladen, 
the vviight of ,uiy wat<*i, fuel, or ai i umulatoi.s list'd 
for Ihc puijtost* <»f piopulsioii IS not to be imludtd, 
l)uiing till pciiod between one boui after sunset 
and om* hour beltMi* suniist*, the pt'ison in i h.ii ge 
of .1 light loiomotive must i ai i y alt. n hod theieto 
.1 l.imp so loiisttmltd .iml pkn t d .is to exhibit a 
light in at (tad, line with the legidatioiis iiiadt* by 
tlic I.ot al (iovciMincnl Boaid 11m l.uii}) must be 
so c oust I III ted .uid jil.n ( d .is to t \hibit , duiuig the 
said jiuiiod, a while light visdrk* within a leasomible 
did.imt* in tin* duet lion lovvaids wlmli the motor 
1 .11 IS pioittding oi is inlt mied to pioceed, and to 
( vhibit .1 led light so visible in t lie i evei se dii't < tloil. 

1 In* l.uiip must be plated on tin* ('xtii'iiu* light or 
oil side of the moloi cai in sin h a position as to 
be free* lioiii all obstrin lion t^ the light 

tin* He.ivv Motor ( ,u Urder, 19()t, in i Ifet t 
tliv nks niotoi t ai s into two < i.isst s, in thaC .ill ( ais 
txteeding 2 tons in weight unladt ii .lie subjt'i t to 
its 1 1 gut. it ions Very ft w piiv.itc motor la.S 
extetd 2 tons in weight, heme the ordinary car 
do( > not *01110 witliiu the piovisimis of tin* Older 
ot 1901, but IS subjttt only to the At t of 1908, the 
1\< ngst uilion ,iml I.ut nsing Older of 1908, and tlu* 
I ->t and Conslimlion Order of 1904 

Jvv( I V motor tar must bir legisfcied with the 
cournil of <i ( ounty (<r county InMOugh, ami a 
sep.iratc number must be assigned to cvi ry cmr 
legistcied A mark, imln atmg tlie r'<(^istered 
number ot the tar rtiirl the* cournil with whnJi the 
t .u is re'Mstc'icd, mu it bo fixed on tho oar, A 
jM^sciu must ycit elnvo a motor i ar on a jiublio 
Itigiiway unless ho ^s lucnsc'cl for tho purpose, and 
a pc'ison must not employ any jrorson who rs not 
so licensed to drive ,i inoteji e ,u Tim eoinieil must 
giant a hei-nre* to diive* a* rnotoi < .ir to any jierson 
• ippl^ing loi it who losidcs 111 that eeninty or county 
boA)Ugl#*on [layme-nt ed the* projx-r foe, unless the 
applicant is di-qualilioei A heence remains ui force 
Icji a r. nod of twelve months from the date on 
whnlt it IS gi anted A lie once iiuisfbe produced by 
anv poison diiving a motor ear when eJepianded by 
a poliee eonstablo Any pci.scen under tho age of 
seventeen te diseiuahfied for obtaining a licence 
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(except that a iirence limi/ed to driving motor 
cycles may be granted to a poison over the age of 
fourteen years), and any person who already holds 
a licence is disqualifie d for obtaining another licence 
while the Ik ense so held by bun is in force. A 
licence to diivc a motor car is no guarantee of 
fitness. 

A person must not, under any ( iicumstances, 
drive a motor c ai on a public highway at a speed 
exceeding 20 miles an houi , Manufacturers and 
dealeis aie jilai ed in a jiiivilcged position with 
regard to cars on tiial after c«)mj)letion, or on trial 
by an intending [)ut< baser 'I hey leccive what is 
known <i.s a general identifu alion mark from the 
registering autboiity, and may affix the same to 
any car of the class above-mentioned ; but when- 
ever such mark is us<d, the name ami address of 
the person driving tlic' car must be recorded, and 
.^mh recoid must be open to insjicction by the 
police. , k. ’ 

The follow’ing recommendations for notices and 
sign-posts, micb.r Sec lion 10 of the Motor Car Act, 
1903: have been adopted by the County Councils 
Assoc latioti and the' Murm ipab ; Coi poi ations 
ASvSOciation— - 

1. hor 10 mile ^ir lower limit of speed, a white 
ring, 18 in in diameter, with plate bcbiw, giving 
the limit in figuics (big 1). 



2 For pi (dill )it ion, a solid led disc, 18 in in 

diameter (Fig 2). _ ' 

3 Foi caution (dangeious cqmers, cioss rcoads, 
or precipitous ])laces), a hollow, red, equilateral 
triangle, with 18 in sides (big 3). 

4 All other notices under the Ac t to be on 

diamond-shaped bcoaids (Fig 4), i , 

All siuh notices should be placed on the near side 
of the road, facing the approaching driver,^ and at 
about 50 ycF,. frim the spot to whieh they a])ply, 
the imder-side of the sign being not less than 8 ft. 
from the ground level c 

For scale of licence duties see LiCENxrs. 


LIGHT RAILWAYS. — A light railway is one con- 
structed under the provisions of the Light Railways 
Act, 1896 ; but the Commissioners appointed under 
that Act have authorised many lines which, in their 
physical characteristics, aie mdistingmshable from 
street tramways constructed unccer the Tramways 
Act, and to these the term “ light railways ” would not 
be applied in ortlinary parlance, btill they differ 
from oidinary tramways m the important fact that 
the procedure by which they have been aulhoiised 
IS simpler and chea])er than the methods by whic h 
special [nivale Ac. is of Parliament have to be 
obtained for tramway piojccts 

F'or the puri)c3.sc of facilitating thS con.struction 
and working of hght railw-ays in Great Britain, 
there was established by the Act of 1896 a Commis- 
sion, consisting of three commissioners, styled the 
Light Kailw.iy Commissioners, appointed by the 
Board of Tiade Two of the commissioners aic now 
]mid, and the unjiaid chairman is also Railway 
and Canal ('omniissioner. To these Commissioners 
applications for orders arc made m accoi dance with 
certain rules. An application for an order author- 
ising a light railway may be made (a) by the council 
of any county, boiough, or ilistnct, thiough any 
part of which the proposed railway is to pass , or 
(6) by any iiuhvidiial, ( oi ])Oi ation, or conqiany , 
or {c) jointly by any such couiu ils, » individuals, 
coi])orations, or companies Betoie a couiu il can 
ai>ply it must pass a spcM lal icsolntion authorising 
such apiilication 

Kconoiny in capital outlay and cluaqiiicss in con- 
sti action IS, indeed, the ( haractc'i istic geneially 
assocKited with light lailways by the ]>ubhc, and 
impliedly att.ulud to tluin by F.uliamcnt iii the 
Act of 1896 , and any simplifications of the cngin- 
eeiing or mechanical fcatuics they may exhibit 
cumpaic'd with the standaid lailwavs of the countiy' 
atc‘ mainly due to the desne to kecq) clown then 
expenses. 

Before <in a])plication for an older is lodged with 
the Commissionc'i s, the piomotc'is must [)ublish an 
advertisement oiu e at least in each of two con- 
secutive weeks in April or 0( tober, m some news- 
jiajier ciuiilating in the aiea or some ])art of the 
area tbyongh whu h the hght railway is to ])ass 
'bhe advertisement must dtsciibe shoitlv the land 
]>rop()secl to be t<ikc'n, anc' the juiiposc' lor which it 
IS ])iopos(d to be taken, naming a place whcie a 
])lan of the juoposed works and the lands to be 
taken, and a book of lefercnie to Vie plan, may be 
seen at all reasonable hours, and stating the (quantity 
of land leciuired The advc rtiseiiu'ut must also state 
the [)roj)oscHl gauge and motive powci of the lail- 
way, and the name of the jieison, company, or 
council lesponsible foi the publication of the notic:e, 
and wheie the diaft order can be obtained at a price 
not crcceding Is per copy ; and the notice must 
also stdte that any objection to the scheme should 
be made in wiitip^ to the secretary of the Light 
Railway Commission. 

Fvciy appli alion to the; Commissioners for aji 
Orclcr«miisl be made in the month of May or of 
No'iembei, being the month in wdiu h tjee notice is 
advert isecl, and must be m the case of a corporate 
body' under the seal oh such body 

Thi couiu iT of any county, boiough, or district, 
may, if authorised by an older under tins Act, (a) 
undertake themselves to constiuct and work, or ta 
contract for the con;^truction or working qf, the hght 
railway authorised ; (b) advance to a light railway 
company, either by way of loan or as 'part of the; 


996 




UG] 


AND DICTIONARY OF COMMERCE 


[LIG 


share capital of the company, or partly in one way 
and parUy in the other, any amount authorised by 
the order ; (c) jcfm any other council or any person 
or body of persons in doing any of the things above- 
mentioned ; and (d) do any such other ai, t im ident.il 
to any of the th: igs alxsve-mentioned as may be 
authorised by the order 

<»»■ Applu ation and other non-capital expenses of a 
borough (ounri! are mot out ot the borough fund, 
and of other district and county coutu ils as geneial 
expenses, or, in the last lase, may be thaiged on 
particular pai ts of the < ounty , capital expenses 
arc met by Ixn rowing. Whcic a council makes a 
loan to a light r.iilway company, the '1 M.isury can 
also make one, but it must not excecs! the amount 
for the time advanced b\' llie (oiimil, nor one- 
quarter of the railway estimates Sm h I'leasury 
loan IS also conditional on one-hall at least ot the 
railway estimates liemg piovulcd by share capital, 
and <jno-h If at least of that share capital being 
subsuibed and paid ui> by persons other than local 
authoiities These Trivisuiy loans catry .i minimum 
inter<‘st of per cent jier annum The TicMsury 
may rna' a gxs lai advance in aid of a light r.iilway 
whu h IS (c-itifi'sl by tTe Board of Agin ulturt' to be 
benctn i.il to agrn ultut e m any cultiyatcd disti n t, or 
by the Hoar»l of liade to furnish .i mc'.uis ol com- 
munication l^rtwt' ii .1 lislimg haiboiir ,iud a mat ket 
m a district whcie it would not be < onstrin ted 
without s[)(s i.il assistance born tin' State 

As a geiiei al cl.issifn atiori, the Coinmissiouei s have 
divided the sclieines tfiat have < onie before Ihcuri 
into three classes: (a) those whn h like ordinary 
railways t.ike tiuur own line <n ross country , (/>) 

those m connee tion witli which it is proposed to use 
the jiublic roads conjointly with the oidmary road 
trathc , and (c) neutral, which includes inclined 
railways worked with a rojie, and lines which 
possess the conditions of (u) and {hj in about cgual 
piopoitn^ns 

The Act of 1896 provides for th: pi eservation of 
common land and village greens, and with respes t 
to injuring scene: y 1 he Older made by the Com- 

I issujnci- IS provisional only, and is of no ellect 

II 1 (onliimcd by the Board of d'r.'.dc When c on- 
fiii.-cl, the Older has effect "as if cm.ic t<-(l by 
I’arliamiMit," and is conclusive evidence that all the 
requirements of tlie Act in .expect ol jitoc ecshngs 
required to be taken betorc the making of the Older 
have been complied with 

MtiHT, [IKillT Tf). — (See Ancient Lic'.iits ) 

LKillTS ON SHII'S.—Thc lights lecpiired to be 
shown by shijis at night aic; specific'd in " 1 he 
Regulations for Rreventmg Collisions at Sea.” made 
b\ Order in Council on Novernbei 27lh, 1896, by 
vntue ot llie penvers contained m tlie .Vhichant 
Shijipmg Act, 1894 flic word " visililc ” m these 
rules, when applied to lights, mean'-' visible on a chirk 
right with a c leai .itmospheie • 

Rules lo be Complied With. 1 The ruh s 

concern. ..g lights must b'* conifilicd with in all 
weathcis fiom sunset lo suniisc, anck duimg sucdi 
time, no other lights, winch m.iy be mistaken for 
tlie jirescribcd lights, are to be exhibited Vt'S'^els 
may have dot k lights, etc , so long as they arc 
not mistaken foi n;i\ igat irm JigUt , A mastei must 
not allow a light tcj be* exhibited whn If infringe'^ the 
legulatj^ns, altljoiigh the order for its exlnbition 
may have been given by a jiilot employed by com- 
pulsion of law It IS no excuse for ncjn-c omphance 
with tile above Article that the night was clc-ar and 
moonlight, c,. that it was only a short time after 


sunset, ami fine and c.Vcar, or that the lights were 
being tiiminecl It is negligence on the jiart of a 
steamer to go at full speed before the wdud if in 
consec}ucnce therc'of her smoke is so blown as to 
obscuie her lights, and to jircvent her from seeing 
ami fiom being sc'on bv other ships 

' Lights lor Steam Vessels Ihider Way. At tide 2. 
A stc.iin vessel umh-r wa\' must cany {a) (3n or in 
liont of the foiem.ist, nr, it a vessc‘1 without a foie- 
mast, then m the' Inic- p.vrt ot the' vc-ssel, .it a height 
above- the- hull ot not less th.in 29 li , and, if the 
brc-adih ol tlie shij) excec-ds 20 It . tlu'ii .it .i height 
above' the* hull not less than sen h bieadth, so, how- 
c'ver, that the light need not be- c.iiiied .it .i greater 
height .ibovc the Inill than 49 It , a luiglit white 
hjjht, so c onstruc tc'cl as to show .iii imbioken light 
over an aic of the hoii/on of 29 points of tlx- com- 
jiass, so lixed as to thiow the light 19 points on eai li 
side ot the ship, VI/ , fiom light ahead to 2 jioint'-'' 
.ib.ilt the- bc'.im on c-ithc-r sidr, ,ind of sue h .i c hai i-. tei 
as tcj be visible lui a d.uk night, with .i clc-.ir atmo- 
sphcie, at .1 dist.iiice ol .9 Ic .1st S miles , (/;) on the 
st.ubo.ird side- ,i gic'cn light, so c oiisli u< teel as lo 
show an nubioK' H light ovc'i an aic of the hoiizon 
of 10 pomli ol the ( omjt.iss. so tixcd ,is to tliiow the 
light liom ng,hf aiic.td to 2 points ab.ift the beam 
on the st.ii l)c»,u cl side, and of siiPli .i chaiac-ler as 
to Ix' visible on .i d.ii k night, with .i c Ic ai .it mosphere, 
at a distaiK e ol .it Ic .ist 2 imk s , (r) on the poi 1 side 
a led light, so (onslni<tc‘d .is to sgow .in unbiolcetl 
light ov ei ,ui .in <»l the- lioii/oii ol 19 jioints ol the 
compass, s(> fixed .is to tliiow the light fioin light 
ahe.id to 2 points .ib.ift the beam on the' jxxt side, 
and of such a ch.ii.utc'r .is to he visible* on a dark 
night, with .1 c Ic-ar atmosplu-re, at a distance of ai 
le.ist 2 miles , (d) the s.irl gic'c'ii and led side hglits 
must be fitted with mbo.ucl sc rec-ns projec ting at 
Ic'.ist .d^lt fc)rvv.ircl fioiii the light, so as to juevent 
tliese lights liom Ix-mg sexn .nioss the bows, {e) 
a steam vc-ssel whe-n uiidc'i way may c ,in y an addi- 
tion.il w'hite light similar in coiisti iiction to the 
light mentioned in Sub-chv ision (a) J hesc tw'O 
lights sli.ill be so j)I.i( (‘d in line with the kc'el that 
one sh.ill be: at Ic-.ist 15 ft lygliei than the other, 
and in such a po^ltlon with i c-tei c-m c- to each other 
tliat the low'd light sh.ill be forw.iid of the upper 
one '1 he vei tic al ciist.iiic c* Ix-tween tlu-se lights shall 
l,>f‘ les‘» t' an the* lio.i/onbd distam e A vessel ’«■ 
nnd(*r way within the* im-anmg of this Ai In le wlucli 
h.is hcT :yi( hoi down, but is not lieing liold<*n 
by it 

" Steam Vessel Towing another VcHsel. ArhiAe 3. 
A stc.im vessel whe n towing anotlier vessel shall, in 
.iddition to lu'r side lights, eany two briglit white 
lights in a vertical line one over the othei, not less 
than 6 ft apait, and when towing more than one 
v'es.sfl shall carry an , addition. il blight IigJ^ 6 ft. 
above or bchnv such. lights, it tlic Iciigtli of tlie tow, 
mc'asuiiiig fiom the st* in of the towing ves'^el to tlie 
stt4jn of the List vessel towed, c-xceeds 61)9 ft. 
Tiac h of these lights sh.ill be of the* same consti action 
and cliaracler, ,ind* shall lx* earned in tlie same 
positicjn as the white light im-ntioued in Article 2 
(a), exccjit the additional light, which may be 
earned at a height of not less than 14 ft. above the 
liulk' Syj;h steam vessel may carry a small W'hite 
light abaft flic funnel or aftermast for the vessel 
towed to steer by, but sue h liglit shall not be visible 
tcjrward of the beam The object tt^o lights at 
the masthead is not only to distinguish a towing 
steamshii) from otlicr stcail^ hijis, but to Varn other 
vessels that* the towing steamer is encumbered. 
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“ Vossi‘1 Not rrid(‘r Coumyind. Artule 4 (a) A 

t'Osstl ulii(h 1mm atn a((i<l(iit not umiir tom- 
aian-1 sli ill (.111 v at 1li< '-.•me la i^lit as tin- Asliitr 
if-ht iiK nlioiK (1 in Ai In \( 2 {a), win re lie \ ( an In st 
>(, S' ( 11 , and, il a st'arn \ess('l, in lu n of lliat 
.wo i( d Infills, in ,i \ eitn al line OIU over llle otla i , 
lot 1< '-.s tlian d It ajnai t, and ol sm h a ( Itai ai 1i 1 .rs 
;o lx; Msil)l(' all loiind tin lioii/on .it a distaiue of 
it haast 2 miles , and shall 1 da) ( ai i \ in a \ i i In al 
me om ov( 1 the o1 In 1 , not h than (1 it ap.nt, 
■vlieri; the\ <.in last l(e s((n, luo black balls 01 
dia jn s, ( ac h 2 1 1 in diainel* : (/^) A \ t ssi 1 i m|ilo\ ( d 

n laymi-; 01 m |in Kmi' ii]) a t(leyia|.h labh -hall 
any m tin same j'osition as tin whit' hyht nun- 
loned in Ailnh' 2 (<t), <ind, il a slc.im \ms<l, in 
leu of that hjdit, thiii^ lights in a Mitn.il line one 
)\ ('r tin' ol In I , not h ss than d ft apart 'I In^ hiyln st 
ind lowest of tins* Iiyhts shall Ix' nd, .uni tin 
iinldle hylit sh.dl be while, and tin)' shall be of 
n.efi a 'h.uatler as to be visible all louinl the 
loii/oh at .1 distaini of al hvist 2 imh s J ly d.iv 
die shall v.u I')' III a \ u I n al line one o\ ( i tin. otln i 
lot.h'ss than d ft ajiait, wheie tiny' ( an last lx‘ 
^eim, til! « ' shap< s not less than 2 It ui di.inn b i , ol 
ahull tin' hn;ln A atnl hanst shall be ylobulai in 
diap(‘ and nxl m < (dotn , and the niiddU' om dnuinanl 
n shape ainl wUle (i) I in vessel lefiiud to in 
Ihis Aitnh', win n not niakiny; wav tlnonph the 
watei, ,sh<ill not laiiy tin side liphts, but wluii 
making way shall (any them (</) d he hf'hls and 
shapes ie(|uir(d to Ix' shown b\ this Aitnle au to 
be tak'Mi b\' otlui \ i ssel as si;_;n<ds th.d the v ( ss* I 
showing tin III is not umh.T i omnnunl .uni (.iiinot, 
tliciefoie, get out of the w.iv 'i In --< sien.ds aie not 
signals of vt SSI Is in distress .uid 1 1 (|nii ing as-isl.un e. 

“ Sailing Slii|> Under Wji). A Ault' 5 A sailing 
ship innha way, and ,iny vi'ssid being towed, sh.dl 
(arty tin' s.irne Infills ,is aii' piovnhd by Aitnie 2 
for a stt.unshij) mnhi w.iy, with tin' exception of 
the wlnli' lights nn iit* one d tlniciii, whuh thc'y 
shall in \ {'! ( .111 y 1 h'in i .i ste.unship whn h is lx mg 
tow'id must not c.uiv .i m.istln.ul light A s. tiling 
ship IS iiinh I w.iy .i^ soon as sin, ceases to lx In Id 
by her am hoi s 

“ Small VeHsels I’nder \Vu\. Jr/n/c <> Wlnnevn, 
as m the c .ise ot sm.dl \ ( ssc Is under way dm mg ba'l 
w( .illiei , the' gieen and led snh lights cannot be 
t^xed, these lights sh.dl Ix' kc p| .it liand, h.ghted and 
n ady lor use , .uid sh.dl, on the' a[)pioaih ot or to 
other vessels, lx' exhibited on tlnir i c'sjiec liv (' sides 
♦n sultuient tune to ])iev(nt c ollisioi’i, m sin h 
mannei .is to make tlnm most vnabh', and so that 
tlie gieeii light shall not lx sc.vn cm tin' pent side 
not the ii'ci light cm the staiboaid side, not, if 
pi.uticabh', mole' th.ui 2 points ab.ift tin' Ix'.un on 
their uspective snh s d'o make' the list* of these 
|ioi table lights mou* teit.ini and easy, tin* lanbins 
( ontahfuig them shall t .n li be paintLcl outside' with 
the colour ot the light they i esjx-c 1 1 \ » ly tonlam, 
and shall Ix' piovnlid with pi oper sciuens ^ 

*' Steam Vessels I'mler 40 Tons. 7. Steam 

yessels of Ic'ss th.ui 40, .uni v* sst-K iindti oais or 
sails ot h's.s than 20 tons gioss tonnage respet lively, 
and rowing bo.its, wing undei way, sh.ill not be 
obliged to I an V the lights mentioned in Aitiele 2 
(a), (/;). and (c), but if they do not e.u i y them jlu-y 
shall lx piov'ided with tlie following lights — 

“ 1, SUani Vf'^srls of than 40 (otu ^hall catry 
(a) In the ^neyfUt ol the vi'ssel.oi 011,01 itifiont of 
the tunnel, where* it c au best be sei ii, and at a height 
aboyc tlu*' gunwale ot not less tli.in 9 ft , a biigliL 
•W’lutc' light constnnlecl and fixed as presenbed m 


Artule 2 (rx), and of such a < haractor as to be 
visible at ,i dist.uue of at least 2 miles , (b) green 
<md led side lights ccmsliiuted and fixed as pte- 
sciibed m Aitnle 2 (/;) .uni (c), and of such a 
eh.ii.utei as to be visible at a distance of at le.ist 
mie mile, 01 a eombined I.intei n sli,p\ymg a green light 
and ,i led light from light aln acl to 2 ])oints abaft 
tin- beam on their lespcxtive sides Such lantern 
sh.dl be ( aim'd not less than .d ft below tin; white 
light 

“ 2 Snnill Stt a))tb('dts , such as aie caiind by^ sea- 
going vc’sscls, in. IV cany the white light at a less 
In iglit th.ui 9 It .ibovc' the guiiw.ilc , but it shall be 
earned .dxive tin* combined l.inteiii, nKiilionecl in 
Sub-diyision 1 (i'^) 

“d I’mssAs inidcr Oaf^ or Sails, ol less th.in 
20 teens, shall have re.idv at h.iiid a l.uitiin with a 
gi ( c u glass on one -ide and a 1 eel gl.iss 011 tlie ot hei , 
wine h, on tlie .ip[eiceac h ot 01 to otln r v c'ssc Is, sh.dl 
be cxliibiled m sulinnnt tune to j)ieve>t collision, 
so that tin gieen light shall not be seen cell the poit 
side iioi tin K'cl light on the; st.ubo.iid snh' 

“4 /(’ea mg lUiaA, whetliei uinlci o.us or sail, 

sli.dl hav e i( ady <il Inunl .1 lanle 1 n slitewing a while 
lu;ht, which ''hall lx tcnijeoianly c'xlnbitcd m sulfi- 
( u III time to pi ev ( nt c ollisioii 1 lie v c ssi Is 1 e fc'i red 
to ill this Aitnh' sh.dl not bc' oleligcd to i.uiv the 
light', pi c sc 1 deed by Ai t n Ic 1 {a) and .^i tn le 1 1 (l.ist 
pai.igi.ii'h) 

“ IMlot Vessels. AriuU 8 I’llcet vessels, when 
engaged on then station on pilcet.igc diitv, shall not 
slicew the' ligli I -v I < ( put < d loi ot lu 1 VC ssc Is, but .-.h.rll 
I ai I \ .1 white light .d tin m.ustln .id, visible all 1 ouiid 
tlie lion/cm, ami sh.dl <ilso exhibit .1 flan -iij) light or 
fi.iie-up lights ul 'holt Intel v.ds, whuh sliall never 
c'xc ec (1 15 mmulcs On the ne.u .ijipioach rjf, 01 to 
otln I vessels, tin y shall h.ive then side lights 
lighted, rc.ulv loi ua, .uni shall flash ex shenv tin m 
at sheei t inte I \ .ds, to mdn .ate* the dn c c ticeii in whn h 
tln^ .iic' heading, but tlie gic c 11 light sludl not be 
shown on tlie jient side, ina tin* led light cm tlio 
sl.udioaid side A pileit vessel of siu h a c lass as to 
lie eibhged to go .ilongsnie ol a v es'.c l to put a j'llot 
on bo.ud, m.iv show the white light lusle.id of 
carrying it <il the' masthead, .uni lu.iv , mste.id of 
thccolouicd lights above -iin ntioned, h.uc .d h.unl, 
le-aely Tot use;, a l.udeiu with a green gl.iss exi the 
one side* and .1 ud .glass on tin otlni, to be used as 
pusciilx'el above 1 ’dot * ; e sse Is, wliiii not engaged 
on tin'll sl.dnm on juiol.ige' duly, shall cany lights 
smiilai to those ol ollni vessc'ls cil then tonnage. 
A steam jalot vessel exclusivc^K Vmplovc'd for the 
sc'ivuc' ot jnlots in c used or eei tilled by any I'llotage 
.udhoidy 01 the* (ommdtec of any pilotage distin t 
III tin* ’iJnited Kingdom, when engaged on hci 
station 'on jnlot.igc* duty .and m Hi dish wateis anel 
not ,d am hoi, shall, m addition to tin- lights 
ucjmied foi .ill pilot bo.ds, cany at a dist.un c' ot 
8 ft' below liei while masthead light a led light 
visible all lound tVe hon/on, and ol sm li a ehaiaetei 
as to be visible' chi .a daik night, with a eh'ar atmos- 
jilu'ie, at a d^^stainn- of at least 2 miles, and also the 
ecdov,ied Side lights lecjuire'd to be c ariied by vessels 
w]jcu under wav \Nhen engaged on hei statieai on 
pilotage; duty, and in Hi dish wateis, afnl at ane hor, 
she sh.dl cany, m adehtnm to the liglits reciimed foi 
all pilot boa.^s, the leel light above-mentioned, but 
noCthe lolomed side lights \\ lien not eiijpagcel on 
her station on pilotage duty, she shall eairy the 
same lights as othci steam vessels 

" Fishing VosselL Article 9 Fishm/^ vessels and 
boats, when under way, anrJ when not 
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required by this Article to cairy or show the hj^hts 
hereinafter spe(.ificd, shall carry or show the lights 
jirescnbed for \csscis of their tonnage under way — 
" (a) Ofen l'\ whiJi is to be undei stood 

boats not jiroU. trd fiom the entry of sea water by 
means of a (oiumuous deck, wlun t ngaged in an\ 
fishing at night wJh outhiiu; tackle extending not 
moie than 150 ft hoi i7onta]l\’ fioiii the boat into 
tlu' seawav, shall (aii\ oin* all-iound white light 
Open boats, v.lun li^liing at night, with onthing 
taf kle e\t( nding imur than ISO it hon/ontalb 
fioin the bd.it into tlic '-(aw.iv, ^hall < an v luie all- 
round wliiti helil , and, in additnai, on <ippioat hing 
or bring apjii'snhed b\ otliei \ i ssi Is, shall sluiw a 
set ond white I ght at It an d 11 below the lust light, 
and at a h'm/tintal (Intaia e oi ,it hast S It awa\ 
from It in the dm i tntii m whu h the oiith mg <.i< Me 

IS alt at la 1 1 

“ [b] aud L!(ial<,, c\n['t ()j‘tn Luuit^, as 

di finetl in Subdi\ision (al, when fislungt with diift 
mds, chall so long as the nets ai e wholK ot pailly 
in tlu w it ( I , ( ar ! \’ two w lul e lights wlnu e tin v c an 
Itt st !)'■ ( n li hgdits shall lx ])la( (m1 so llial the 

\ (-1 te vd ihstay < lx twn n them sliall not be less than 
(i ft ant latt inori' tlian 15 ft , and so that the 
hcii/iintal ilnlaiite b twixii Hum, nn'asniei] in a 
hut Willi tlu k(il, diall be not less th,in 5 It and 
not inon than b) It '1 lu' lower of these two hglds 
shall be in yc' tlms tuui of the ruds, and Ixdh ol 
tlu m shall b(' ol sin li a t hai <u t( i as to show .dl i oiind 
tlie hori/on >inil to b(' \ isible ,it a ihd.uu i of not li ss 
t han d inih s Within tlic Mv Jiti 1 1 atie.in a .uul in 
tlu xas boidiimg tlu toasts of )apan and Koiea, 
sailing fi-.hing \ e-si Is of less tluui dO tons gioss ton- 
nage shall not be obliged to (aii\ tlie lo'ver of tliese 
two li;[h t s , sli( mid t lu \ , how’e\ ei , lu tt < an y it , they 
dial! -.how m tin. sanu' ])osi1ion (in the dim tum of 
1 he IK 1 tii g(Mi ) a w lute light , \ isiblf at a thslaiu ( of 
not I' -s iIkoi 1 SI a iiiih , oii Hu ippioat h ot, oi to, 
(jllu 1 \ ( s-,( b 

"(() rfsu/<: and e\LC{'t Opni Beal , as 

deliii'i! ill Sub-di\ i-ion (,j), wlcn line ushing will) 
tlu ir liiu s out and at I at lu d 1 () OI liaiiliiig tlu n lines, 
and cslun not at aiuluu.oi slationai\' within the 
1 imng I't Srb-di\ision (h), shall t <u i the ‘-juif.* 
Ill 1 s as c t ss( Is fishing w it h dll ft lu t s Wlunslux)!- 
me lint >, oi li ,hing with towing lines, th' \ shall 
c<iii\ tlu lights pit .'jilx'l ' 1 ,L steam oi sailing 
\ ‘ 1 1. 1 idt r way 1 1 - pet 1 1 1 1 \ Within the Meihlei - 

I. UK an Sc I and in the seas boideimg tlu coasts of 
japan aiul Ivoiea, sailing fishing vessels of less tlian 
20 tons giocs loi nage siiall not be obliged to lairy 
the Ions c r ot t lu se two lights , should tlu \ , liow i \ ( i , 
not (airy it, tlu \ shall show m the same |x)situ)n 
(in Hu' dire ( t ion fd the hiu s) a white light , \ isible al 
a distance of not 1< -s than 1 sea mih on the#i])]>ioa( h 

ot, 01 to oHuu s'c ssels 

('^) M c/s h/j/ji J )!i;(f*;rd in by' 

whi< h IS iiuant Hu diaggmg ot an api'ai.itiis along 
tile bottom of the sea ^ ^ • 

^ “ 1 H sltcnn urese/.s', shall riiiy m tlu same 
isilioii as Hie wdiiti light iiuntioiu’d m Aituh* 2 
(t), atiuolomcil lanleiu so cmisti it tial and f xcd 
as to show a white light fiom light alutid to 
two 0 '’ny on ca( h and a gia ( ii light .ii d a 
rcilii'dit ijsii an an of llie hon/am fi om two points 
on tau h bow to two jiomt*; abaft the beam on the 
starboanl aiul jaiit sides respectively, aiui not 
hss^han G i; nor more' than 12 ft lu h.w the 
tii-rolfiiiKd lanitrn a wliite light m a lantern, so 
constiiu^ed as to show a <*lea , umlorm, and 
unbroken light all rounfl the hoiizon 


" 2 If sailing vessels, shall garry a white light 
in a lantern, so corstnuteil as fo show' a clear, 
umlorm, and unbiokcn light all lomid the horizon, 
and shall also, on the' ajijinsich ol, oi fo other 
vessels, show wheie it caui best Ix' seen, a white 
flan 'll]) light Ol ton li in suflu lent t mu' to jirevent 
lolhsion All lights mentioned m Sub division (d) 
sliall be \i ible at a ihst.iiue of .it hast 2 miles 
“ (() th’'dtr Ihcdfj'ts and othci vessels fsliing 
with iln dg( nets shall cany the same lights as 
ti aw h 1 s 

‘ p) 1 ishui‘i Vt'scB (ntd ids/orc; /hia/s m.iy at 
anv time use a thiU lij> light, in addition to tllO 
lights whuh tlu\ aie 1)) this Aifule ie(]imed to 
laiiv and sluiw', and th('\ in.i\ also im' woiking 
lights 

" ( ) In tv J i^hni'^ v/ tuui iiit\ ftshiug 
7u'.i/ iiiuh 1 15(1 ft in Ungth, wlun at aiulior, shall 
( xhibit a whiti light visibh all loiiml the lutijzon 
iiladistaiui ol.it least 1 imh' liv cu v fshing v < ssc*' 
ol 1.50 it m h nglh oi ii]>wauls, wlun at amiior, 
'.h.ill cxlulut .1 white lig.ht visil.h' all loiitid Hu* 
hon/(ui at <i djstaiui ol ,il h ,ist I mile, and shall 
< \hibit a siiond li"ht as juovided foi v'esscis ot 
siu h hm;th b\ Ailuh 11 blu'iild ,in\' sm h vessel, 
wlutlui iiiuhi 150 tt 111 length, oi ol 150 ft in 
hngth Ol iipw.iids, be atl.'ulud to .i net oi other 
lishini’, g( ai , sh( shall cu the .^guoaili of other 
\( w( Is sluivc ail .iddilioiial while light at least 3 It. 
lx low till am lioi light , and ,it a lion/ontal distani c 
ol at h a^t .5 It ,iway fnmi it m the diiei turn of Hu* 
lu t OI g( ai 

(/;) If d or Bi'di, u fit )> fidiitti;, hi tunics 

'^idtioudt V in (onxipurue <') her g( ai gg tlinf; f.ist 
to a loi k OI (dlu 1 obstnu tioii, she sliall in da\ -tunc* 
haul down Hu- da\ -signal nipiind by bub 'Inisioii 
(A) , at niglit show Hu light oi light s |)i I'sc i ibed lor 
a vessi 1 at amhdi , and dining fog, mid, falling 
snow,^)i lit a\ \ laiiu.toim. make Hie signal lor a 
V i ss( 1 .it am hoi (See Sub div ision (d) ami the last 
] MI aiM a] til of Ai 1 u le 1 .5 ) 

“ (l) J>! !(>;’, UlM’, 1 dlhtu] SlKdd, t'} llcdV] h'ditl- 

s/(U';,/s. dl lit net \ ess< Is at 1 .u lu d toHieii luds, and 
\( s^( Is wlu n li.icvlmg, dudg.mg, oi fishing' with any 
kind (d (flag lu t, and \ t sm Ig line fishing with their 
hiu s out , ‘dial!, if ol 20 f ons gi < >s , t ( iiinage or iipw ai ds 
I e* jx ( 1 1 \ el \ , at mb I \ <ils <d not im )i ( than I minute, 
m.ikc a, 1)1 1 st , if steam \ c ssc'ls, with tlu* win d Ic or 
‘•Mdi, .1 1(1 if sailing v ess( Is, w It h t li( fog-hoi.i: cm* 
bl.ud to !)(' lollovved by nng.mg Hu bell i'lshing 
ves-ads an^l boats cd h--. th.in 20 tons gioss tomiago 
shall not be obliged to give the alxiv ( -nientioru d 
signals; but >f tlu v do not, Huy , -sliall make some 
other eifu u nt sound '^iiuial at int(ivals<d not more 
than one miiuile 

“ (A) All IV'sse/v or Bints I i shin" ivith NcB or 
I inrs, or Iltiuh, u lu n iiudir way, Hiail, in day-liije, 
mdu ate Hu it cx(upatu)n to an .ip])i o.u lun^ \ essed 
1)\ disjilaving a U' sktl (>i oth< i effu u'lit signal 
vvluK it tan ]i( st lx s( ( n If v( ss< Is or boats at 
.I 1 *< lu)l have Hieir ge.ii out, tiuy sliall, on the 
appio.uh of ofliei vessds, show the *.ame signal on 
the side on whuh those vessils (an j)ass 

' Other liighl.s. At tide 10 A vessel whuh is 
lx ing ovMitak'ii 1)\ <uu)Hi( r shall show fiom her 
stem to siu h last nuntiontd vessf'l a white light or 
a «Are-jiP light 'llu whib light i((]imed to be 
slu)vvn by tin Artu |e in.i'y be hxid and ( .lined m a 
Iant(i u but m siu h ♦ ase the lantern shall be so 
( on-.tnu t< (I, fitted, and ,( n c ne 1 Hint if shall throw 
an unbroken light over an ut. of the; horizon of 
12 j'Oints of the* comp'iSs< viz, for 6 points from 
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right aft on cacl^ side of the vessel, so as to be 
visible at a dustance of at l^ast 1 mile. Such light 
shall lie rained as nearly as practu able on the same 
level as the side lights. 

“Vessel lit Auehor. Article 11. A vessel uiulcr 
150 ft. in lerigtli, when at .iiu hor, shall carry for- 
ward, where it ( an best be seen, but at .i height not 
exceeding “0 ft above 1he hull, a white light in a 
lantern, so c onsti m ted as to show a < lear, uniform, 
and unlaoken light visiliie all lound the horizon, at 
a distaiKc of at least 1 mile A vessel ot 150 ft. oi 
upwards in length, when at am hor, shall cairy in 
the forward part of the vessel, at a height of not less 
than 20, and not <'.X( ceding -10, ft above' the hull, 
one SLK h light, and at or mar the stem ot the 
vessel, and at su( h a height that it shall be not less 
than 15 ft lower thin the foiw.iid light, another 
such light. 1 he leii'dh ot a vissel shall be deemed 
to be the length appe.iiing in hei ceitituatc of 
registry. A vessel agionml in oi near a fairway 
*sh.fl' carry Uk .ibove light or liglits ami the two 
red lig'hts presMibed by Ai tu le 4 [a] 

“ Altructiiig Attention. Article 12 Iweiy vessel 
may, if ncsi'ssaiy lu ordei to attrai t attention, m 
adclituin to the lights wlmh slu* is by these inlc.s 
requited to cany, show a liare-iip light or use any 
detonating sigmd that < annot be mistaken for a 
distress signal 

“ Ships of War. Article 13, Nolhing in Ihisc 
rules shall mteifeie with the operation of any 
special lules made by the (iovei nment of any nation 
with rcspc'ct to additional station ami signal lights 
for two or moic shqis ot war, or foi vessels sailing 
under convoy, or with the exhibition of i I'cognitioii 
signals adopted by shipowncts, which have been 
authorised by their resjiec tivc Government.s <uul 
duly registeicd and pulihshcd. 

" Steam Vessel under Sail. Article 14 A steam 
vessel proceeding undei sail only, but having her 
funnel up, sliall cany, iii (hiy time, forw.inl, where 
' it can best be seen, one' black ball or shape 2 ft in 
diametci ’’ 

liU/iN AliOES. — (Sc*c Aloes Wood) 

LIONITll . — -Also known as brown coal It is a 
mineral substance o( vegetable oiigm, occupying 
an intci mediate [losition between picat and coal, 
and showing trac cs of its oiigm in its woody texture 
There arc large deposits of lignite in Germany, 
, 4 vhcre rt is used as a fuel in spte of its unpleasant 
odour and the smoke it ])rodmes P.ir.ifhn oil is 
distilled from this substance, chiefly from shale. 

liKiNUM VITAb. — ihe wood of tiro Guaiacum 
officinale, found in the West fmhes It is remark- 
able for its hardness, durabilitv, ami for the direction 
of its fibres, and is much used in the manufacture of 
ships’ blocks, pestles, pulleys, bowls, rollers, etc. In 
colour it IS greenish. The same tree produces the 
re'^iim'gs product known as guaiai um {qv ) 

limWvood. — Also known cs Pernambuco wood, 
Nicaragua wood, and Brazil wood [qv ). it is a dye 
wood obtained from the C(9^alpinia echtnafa, and 
used in the production of vai ions' tints of red, 
oiangc, and peach colour 

LIME . — A fruit lesemblmg a lemon in its appeal - 
ance and properties, but usually of smaller size It 
IS common m South luiiope ami in the East and 
West Indies, particularly ui Jamau a, whic^i ex ^ewts 
large quantities of lime juice. 'Ihe usual acid fruit 
IS obtained fiom the Citrus medica, while the sweet 
variety is t'*e fvuit of the Citru^ hmeUa. 

LIME. --The white earth obtained by heating 
carbonate M lime or liim'stonc m a furnace or kiln 


The carbonic acid is buruetl out, and the residue is 
the oxide of calcium, or lime, known commercially 
as (luickhme This substance, being very infusible, 
IS used for special crucibles. It is^ the chief source 
of limelight, ami is also applied to the mantles of 
incarides< eiit gas lamjis. Slaked lime is obtained by 
adding watei to quicklime. It iC largely employed 
m the manufacture of mortar and as a manure. It 
IS also the basis of lime water, whnh is used in 
medicine both mtcinally and externally. Milk of 
lime IS another pioducl ot slaked lime Lime and 
Its compounds aie employed in a variety of ways, 
e g., in the prejKiratiori of hides for tanning, in the 
manufacture of stearic acid for candles, in the 
smelting of certain metals, and m the jiurditation 
of < oal gas Ihe chemu al symbol is CaO 

LIME or LINDEN TREE.— Ihe Tilia Furopcea, 
which abounds in (iermany and Russia. The inm-r 
bark 13 known as bast and is used for the 

manufacture of peasants' shoes in Russia, as well 
as lor mats, rojies, etc. Sugar may be evaporated 
from the saj) ot the tree, and the white, soft, dosc- 
giaincd wootl is valued by the carvci and turner, 
llic charcoal obtained from it is preferred for the 
maiiu(a< line of gunpowder. 

LIMESTONE.— A soft, ye’lowish white rock of 
wide distriluition, ( omjiosed mainly of caibonate 
ot lime, but coiilaining, in addition, various mineral 
oi organic impurities Bath stone {q ) and Port- 
land stone aie two varieties largely employed for 
building pnijioscs, though easily aflccted by the 
atmospheie Cryslalhne limestones include marble 
{qv), as well as stalagmite, stalactite, etc., while 
(oral Imuistom^ is an examjile of an of game vaiiety. 
Limestone is the ( luet .source of lime {q v ) 

LlMlT.--(l) ihe fixed ])iice named by a client to 
his brokei at whn h he will purchase or sell sei unties 
or othei meuhanlablo commodities 

(2) 'Ihc extreme amount oi an ovcrdiaft whu h a 
banker will allow to a ( ustoimu 

LIMITATION OF SHIPOWNERS’ LIABILITY.— 

Sections 5U2'5b9 of t Ik' Men c bant Shi[)ping iVet, 1894, 
limit the liability ot shipowners iii ccitam cases. 
The owner ot a British sca-going ship is not liable 
for any loss <jr damage luipjieiung without his actual 
fault or [irivity to any goods on bo.ii d his shij) by 
leasoii of lue, oi for the theft of any gold, silver, 
diamonds, wat< hcs. jcwc'ls, or |)recu)us stones j»ut on 
board his ship, unless tl; ur true n.iture and value 
have been d(Elaied m wilting at the time of ship- 
ment J'he same e.xemption as to tue is allowed to 
the owiK'rs, buildeis, oi other par.tics inU'rested in 
any sliij) built at any’ port or pl.n e in His Majesty’s 
dommions fiom the tune ot her launch until registia- 
tion (61 and 62 Vict c 14, Sec 1). 'Ihc benefit 
confeiicd on shqis befoi'e registration docs not 
extend beyond a jicriod of thiee montlns iiom the 
launching of tile shij) These exemptions will not 
apjily. to goods whn h are intended for the ship, 
but haVe not been j>ut on board, as in the case of 
goods destroyc'd by fire on boaid a lighter by which 
they were being conveyed to the ship In the case 
of valuables, 'the shijiowner is protei ted not only 
from thefts by his own servants, but also from 
thefts by passengers. 

The owners of a ship, Biitish or foreign, and the 
owners, builders, or other pai ties interested in any 
ship built at' any port or place in His Majesty's 
dommions, from and including the 'lunching of the 
ship until registration as a British ship, but in no 
case beyond three months after the launch, can, 
where the following events happen without their 
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fault or privit>'. limit their liability, viz. : (a) Wheie 
any loss ol hfe, or personal injury, is tauseil to any 
person being ca’‘j'ie<l m the slup , {h) whcie any 

damage or loss is t auscd to any gocxl^, niert handise, 
or other thlng^ whatsoever on boaul the shij) , (t) 
where any lo^b ot hfe, or jx isonal injury, is caused 
to any peison carried in any oUum ceshci by reason 
of the improper navigation of the slup . (i/) where 
any loss or damage is caiisid to anv other vi'ssol, 
or to any goods, ineu h,indise, or oilier things \\ hat- 
soccer on board any othei \ cssel bv re.ison ol tin' 
impiojier navigation of the ship 'llie limit of th<^ 
liabilitv IS tivid .it tile lollowmg amonnts, viz : (1) 
In res])i.et ol loss of lit*- or jx tson.d mpny, citlni 
alone (a togcdlll r with loss of oi damage to \cssds, 
goods, nier<.lKindise, or othei Hungs, an a.ggieg,iie 
amount not ext ceding / 15 b)i eat h ton ol Hie sln])’s 
tonnage , and (2) in n spis t ol loss fir damage to 
vessels, or goods, whetlier there is in aihlition loss 
of hf(', oi’i^piisonal mjui>‘ oi not, .m aggieg.iti‘ 
amount not,^'" \cecding y8 foi each ton ot tlu' shiji’s 
tonnage Idle tonna.ge of a sleanishiji is lu r 
legisbied tfjriiiage with the addition ot any engim* 
room spai e df'Jm tetl ffir tlu' purposf' of .is* (‘rtaimng 
that toiin.ige, ami the tonnage of a sailing shij) is 
Itet H'gisti'ied tonn.ige. 'I'hf'ie is not to be imlmhtl 
m sU( h tonnage any sj'ai e ott'upud by seamen and 
apjirt ntu es and .ippi oja lated to then ns(‘ wlmh is 
cei titled iiiulef the [igul.itions I he owmi of evei \’ 
sea-gf)ing slnji is liable in res|)(H t ol evaiy smli loss 
of life, jieisuital injuiy, loss ol oi damage to \essfls, 
goods, et( , .Liising on distim I aceasions to the same 
extent as il no other loss, injui>, oi tlam.ige h.ul 
arisen, 

ihis limitation ot liability wms extended by 
Section 1 of Hu' Men bant Shijijiing (Liability f)f 
Sliipow'iiei s and othus) A(l, 1900, to all e.ises 
where, without the ownei 's .u tu.al iault oi piivity 
“any loss ot dam.ige is taused to propeity oi 
rights of .iny kind, whether on i.ind oi on waOi, 
or wliethei fixed oi movabh', l^y leason of Hu' 
iinptoper navigation or man.iga no nt ot the ship” 
Owners of docks, t .inals, h.iibour authorities, and 
conseivamv antlior it les i an now limit tlnii h.ibility 
\vl • e, without then a< In.d fault oi piivity, any loss 
or t I lagi IS e.iused to anv vessel OI goods, eb , (>ii 
bo.ird sm h vissel 'Fhc amount of then h.il dity is 
fixf'cl at an aggregate .imonnt -ot exceeding £8 for 
each tf»n ot the lonn.ige f the largi st registcied 
ihitish ship which at the time of the aceidcnt is, 
or whieli has, witliin Hie jncvioiis five } cars, been 
within the anxi ftvei wlmh sm h dock or canal 
fnvnei or anthouty ( xeia isi s an\' powei 

1 he iiglit to hitutatK>n (jf liability may be waived 
by contract the ordm.iiv' imxle of obt. lining this 
limitation oi liability is for the shijiowner to pay the 
stalntoi y amount into (oiiit, in an a< tion in wlmh 
he asks foi a dei ree limiting his liability to that 
amount ihe vanous (hums aie then .isi (‘rtj,i’nc(I, 
and the fund is distiibnted latei^lv Where, in a 
collisjon, b' Hi shijis have been to b ame, the vvlicih^ 
dani.ige done to the two ships is divided eipially 
bctw'ecn the owners Ihc half damages on each 
side are set against one amAher, and the bahin? e is 
paid by him vjio has sustained the smaller loss , ai?d 
the same (.ouise is followed, although one of the 
shi[)ovvners may have obtainen a fieci ee limiting his 
Inability, except that the other, if the balance is in«liis 
favour, Ifas only a .ight of proof foi it on the fund. 

A shipowner is not answerable for damage to 
goods carrieii by him, winch has4:)C n caused by a 
pilot whom hp was compelled by law to emplovx 


Under the Harter Act, 1893, of th^ United States of 
America, thui.ses whi(.li*exemj)t the shipowner from 
liability for his own or Ins .servant’s negligence are 
void, as bung umtraty to jiubhi poluy, Lnntatioiis 
of liability in the lontiait of caniago rnu.st be 
reasonable to be valid, and a claus<‘ of that kind is 
regarded as unreasomible dims no etleit is given 
to them in the I'edeial Courts when' the lontiaet is 
giiveincd by the law of the I'nitcil Stales; nor 
when' Hu* jieifoimamc is to lie wholly oi jiartly 
within the United States, evt'u though the contract 
has b« eii m.ide .ibioad with relerem e to some other 
law by wlmh the clauses ate valid, and even 
tliongh thue is an cxpiess agiecinent ot the pai tics 
th.it the loiitiavt sli.ill be'goveined by th.it other 
law 

LIMITATIONS, STATl TKS OF. this is the 
name apj)lu d to tlu-se st.ilulis wlmh fix .i limit 
within wlmh an .'utioii must bi* biouglit, or i.iHier 
give -i iiglil of defeme to .any jd'json ag.nnst vvjy(’'» 
.in .uliou is brought if lu* ( ]ioost.s to av.id htmself 
of this hg.il buu'tit A di fend. ml who inti nds to 
n ly upon .my of these st.itntis must ple.rd (.he 
s.iim* Npei i.illv , othei wise he will not lx* he,jiid upon 
the |)oint .it tile tn.il of tlu; .utum dhe juimijsal 
slatutis leleiiing to coni nuts ami torts .ne those 
of James I, p.isscd in 1623, and of William IV in 
18.d3 

In the ( .ise (d a simple contr.u I, tlie .u lion must 
Ik' lomnumid within mx y(',irs of the time when 
tlu' ( .iiisc of .ution .irose 1 bus, a tiadisinaii can- 
not 'iiie foi th< pine ol goods wlx ii six years luive 
(l.ij)sed from tlie d.ite when jiaynieiit became due. 

I h(' Jiolder ol .i < hujue innsl sm* upon it witlnn 
SIX ye.us of its d.ite And so it is in Hu* case of 
.my debt whu li is nof .i ( oiitiai t undei se.il dlu'ie 
IS, liowivu, an ixtinsion of lime .illowcd in cerl.un 

(1) Ifullnr of the jiaitus is an mf.mt oi ms, me, 
the six vi'.irs do not bvgm to urn until the 
at tan im ell t of inajoi i ty or t iu' i < ( ov et y of sanity. 

(2) If the defuulant is beyond the s(‘,is or out of 
the jun*-di( tion when Hx' < anse of action .uises, the 
p( i kmI of limit-ilion cloes not i orniiu mm to i un until 
iu‘ has ntiiim'd lint if Hu' (‘.lusi of m tion aiisrs 
.md llier tlu d( fendant u'lnovi s liims' II, tlx* exi < jv 
4ion dot's luA ajiply d lx- light of m lion tan only 
be kt ])t .dive b> snttissivt* it'nevvals of the vyiil of 
summons 

(3) It the diftml.int givt's a dislim t ami uncon- 
dititmal ut^nowh'tlgnunt of tlu* dtibt in writing 
{.md this IS sjx'u.illy jitovidi'd for by Lord 
Leiilcnh n'‘. At 1, 1828), oi jxi\s a ji.ut tjf Hie debt, 
or pa}s inliifsl ujion the amount due, the sixyeais 
tmlv mil fiom tlx* d.ite of sm li at know iedgmeut 
(X the last [ia)m<nt, .is the t asc m.ay Im*. 

In tlx < ,isc (>f ,i (onti.n t iindu se.il, t went v"^ V^aiH 
aie sidist it lilt'd foi six }t'ais, subjet t tti tlx'^cime 
t Kt'fjjtitxu ,is .abov e ' 

As showing lx)w tlie peiuxl of limitation is a 
wc.^xtii t>f dffe,^i<' simply, there is no hai m in 
j'aj'ing a delil, .illlx^ugh .statute bdued, and an 
(‘xetntor inav jiay Hu' debt of a testator, although 
the cause of at tutu in resjx-t I of it arose mtjrc than 
six ye.iis bt'foie tlu* datt**of j^a^ment, unless an 
at tiori has bu n brought njion the th bl and the case 
agaift-\ th." testator dismisscti 

Ihe At t f>f 187‘t dtals t'xt liisiv cly with leal pro- 
jx'rty, an I it liais the reme dy in .at^iom^cm mort- 
gages, or itir a legat y after twelve years. This 
time may be extindcd in the case of iksabilitios 
arising fiom infancy, lunat'y, or absence beyond 
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till' AS in 'tlu- < ase (>f contra* Is ; but the 

utirmst limit .illownl m'thuty \ < ars, notwitli- 
st.imliiii' till (xistimi ol oim (-1 irujic (h^AtuIil U“S 
(IminB tip’ wlpili' [M’Tiod 

\n I'dr’lish jmltMiP nt IS st.it iit( ban i <1 rifU’i IupIvo 
\ . ,Lm A tui m;;ii ]ml”,m' n( , M' , ,1 imlL’mcnt obt.iiiud 
111 ,1 foi ( p^n < ' nil I , is tin t lu s,t im tot d inp, ris a si mjilp 
((iiiti.ut <lt 1 ) 1 , .Old must lx siK'tl upon witliin six 
\ I ,11 s 

'liiislips \v(ii lust (iitillt'l to < l.uin pioltilioii 
iimlii AiiN SI, dub of Iiimt.dion ])\ Up '|iwst(c 
\( 1 , IS.S.S J'ud lip It IS no iitdit .is l.u .is tip \ .11c 
( oip PI rit'd if .III . It lion Is Inoiidit a'’,.nml tlu in in 
I ( spp( t f )f .1 < l.uin - 

(1) luaiiplt tl upon .ui\ li.ind 01 fi.uulnK nt bua< h 
of 1 1 list to w lip li ,111) ot the 1 1 list pt s \\ .IS .1 1 l.u t y 01 
piivy , or 

( 2 ) I'o Ktoiti hiist plo])iltv, 01 tllP j)lO(P('ds 
tluipof, wliuli Is slill M'.uiiPtl by thp tiusbis, 01 

li h.is bt 1. 11 pit\iousl\' kiuksI and (onvi'itid 
1 ly t U( m to t liPii oi\ II UP 

As to ol Ip 1 ( i \ il .p I ions foumU’d in 1 01 1 , ru lions 
for slaipli 1 must bp biou';ht Mitliin I \\o n < .11 s, foi 
inpiiiPs to llip ptmon '(iiplipliny iinpi isoinm nt) 
within loin lu.us, ,uid foi tipsp.iss to bind ami 
puiods, (ou\(tsion, .\ip 1 ,ill o(]p r toninion hiw 
wTonps (up ludni't 1 i 1 )p 1 ) within six \ i .11 , 

I’liblp .luthoiitus .UP spttiallc f.i\oiii(d J *>v 
.111 t ]Pisst d in 18 bd tip (Miuiot bt sued p\( ppl 
within SIX nioidhs fioin the tiiup of the .ui iny of 
t lip { ausp of at 1 ion 

(IpiiPi.ilK sptakinfb IhciP is no hind of tinip 
|)l.p ('d upon tip ppiiod within wlmh j-i ot < ptlings 
ni.i\ b(' i.ikpn a;punst am ppisou wIpi 1, (luui;p'l 
with .1 < iiiniii.il oiitipp Ihd by i.uions sl.diitcs 
a ppiiod ol hind.dioii h.is bun st I up in (til.un 
cast’s as follows - 

(1) 'I'n.ison (1 M ppt ( nth ixoininy to .issu-.an<dp 
the Sovtipppi), if loinmittpil in (ut.il 'I’.id.iin; 
tliipp yp.io 

( 2 ) li.iiniin; in .u ins .ind nuld.u y c'SPitists: 
SIX inorilhs 

(d) Niyht po.p limy : twihp inonlhs 
( 4 ) OllciPts .ly.unsl the (histonis \(ls* thipp 
yp.us 

(,S) \ai Kills ottpiP PS nndt I the ('11nnn.1l I,.v\v 
Aiupiidintnl Ail, IS.SS ; Uikp inonihs 

bl^llTKI). I his IS llip iinpoitant woid wlmh 
must l)p addf d at thp t ml of’tlip ii.inip df an\ joint 
slot k (oiupam to imln.itp to thp wmld Ih.d it is 
foi iiu'd limit 1 .Mp’ ('oinpann s A< ts 19 ()*S b> 1917 It 
IS psspid i.il t h,d 1 lip W))t d should appc.ir upon i \ c 1 y 
(lopiiiupid issiK'd b\ t lipcoinp.im , ,ind the naiup dsplf 
must b(' [limb’d 01 attixpd to the outsidp of ('\(‘iv 
oflu p 01 plat’p wdiprc tlip (oinji.mv raitiPs on its 
businpss, undpi tho iisli, if oimtti’d, ot hcai y 
penal In s 

Ii^ f’lit.uu ( asi's the wind " limited ” inav b<' 
disjK used with bi’ Ip.ik' of^tlu’ lloaitl of 'hade, 
esjipi lally w lu 1 p an assoi lation is foi me d for tlm 
[iroinotiori of ml, siipmiy uliyiyn, (h.ndy, *ot< , 
and theio is no inteidion on tlip jiait cif tlu' juo- 
moteis that any portion of the funds of the assoiia* 
tion shall be devofi'd to .any ollui jiuijiosps than 
the mhamement of the obieits of tlu’ assouation, 
and that no dividends sluill Ih’ jianl to the im mbers 
All these jioints, as well as tlu’ inv, ,oppb use 
of the word ‘'limited,’' are fully iiotid in tlu’ 
aitiele MyMOKANiuJM of Association. > 

LIMITKI) AND UFDUniD. — Wlu’n a company 
presents A [utition to the court for leave to reduce 
its capital (see Reduction of Capital), aiul such 


leave is granted, the words " and reduced ’’ are 
almost invariably ordered to be added to the name 
of tlie company after the word “ limited ” for a 
certain period, to be fixed bv the court. 

LIMITMD LIADllJTV. - It is one of the greatest 
ailv.intagi ot limited companies, so fai as the 
sharc’holdei s ai e (oiueined. tlm'. the full extent ot 
liability IS known If a sh.u(holdc’i [uays up thc'^ 
whole <if the iioiinn.il \alue of his shaies he has- 
mithing to fi .u , so far as to any further daim. 
Siirnetiims, howi’vci, <)iilv a fi.ution.il pai t of the 
iiomin.il amount <if (he shau s is jiaid u]i, and then 
lip liability wlmh m oubd.uidmg ma\' be very 
si’iious dip fust slip t.ilu n by any membci of 
the piiblip w'ho wislp^ to bei ouTP sh.u ( hohh’r in 
.1 I oinji.my is lo .i}ij*ly foi a (eitain iiumbc’r of 
sb.uis If .m .dlofimnt is madi’, the a|i[)hcant 
must 1 vke 1 h(' ^h.iH T allolled to him, and the agic'C- 
meiit IS one ih.d will be spec itu , illy enforied if 
lUMss.iiy (Ipoii tip enfiN of lus 11. line u])oii the 
KPisti’i, 1 p’ 1 h'( oim s <i im inb( r of the eomjxiny 
hrom lh.it moim ut liability i oinmem I’s, so far as 
th(’ ( omp.iuy is (omiimd 'J he extent of the 
h.ibilit) (xtinds to IIp’ .iinoimt wlm-h at any time 
H mains imp. ml upon lus sli.ues, and a shareliohler 
(.in only c'C.ijk’ liom Him duibility, umii t (cit.un 
(omhtions, by ti.uefiiimg his sh.ms In fore the 
(Oini'.iny is wound up In most ( <en s it is the 
|)i.i(tp( foi Hp’ whole of tlip nommiil value' of the 
sh.u ( s to li( ( .'dU <1 up w d lull a ( ()mpai .it i \ ely shoi f 
pe’iiod, .iml thill .dl .inxp tv .is to the fuluK’ is at 
an (iid Hut jf tIp'O' IS anv ]i.ut c-t the nominal 
amount of Hie sh.iKs 011b tamliiig, the lioldi’i for 
the tiiip' Im lup is .ilw.ivs li.ibli , the tiausfi 1 1'c l.ikim; 
tlp' pl.p ( of the t!,iusf(ioi on the ugislcr 'Thus 
if A .ipjilus for 100 / I sImu-. m .1 (omp.mv, upon 
wlmh he |i.i\s .S . on nj('lp.itiou and .Ss on ullol- 
imiit, and no fiuHpi ipll is m.ide .it onei’, 1p’ is 
li.ible up to /,S 0 in < .is(’ if b( • ()mps m ( ess.u y foi the 
( omp.mv to obt.im addition. il --iims iiom its sliaie- 
hoPbis d he [i.nt 01 tip whob’ of Hus sum ot /.SO 
m.iv I le d( lu.imb <1 by me, ms of "(alls” (t/v), but 
if \ 1 1 .msli 1 s lus di.u ( s to H li''f(ir( mu ( all is m.ide , 
A ( ( .isi", (o be h.ible, m oidinaiv i lu ii mst ,im (’s, 
foi .m\ ji.iit of this /So lit ( .msi’ 1 ) h.is bikin hr-. 
pl.U(‘ as .1 UP lubei ot Hk ( omp.mv' 'J 1 p’ habilitv 
of \i at an < nd , .iml Hp' ( omp.mv must look to H 
It is, how I vei , m Hu w 1 ndi luj 11 p of .a ( oinpan y t h.id 
the pO'.itU'U of a sh.io'hoblei who holds shai I's 
wlm il li.iv <’ not !>'(u fullv I’.tpI up. Ins onus a 
mriHi 1 of supKim’ m((i(--i, Hi.il is, wIp’u Hk’ 
sh.ueholdoi 01 UP inbt 1 1 m 1 oiiP s>> w h,if is known as 
a " coiit I iliutoi V' " .md it is to Hp' mtub' on 
(_ 0 N 1 ninn lOKii s th.d ufinmt sliould In' m.ide 

L 1 >UTI:D blMDLlTY (OMPAMES. - (See 

Ceivi i’\ III s ) 

EHIITED PARTNERSHIPS. -One of Hie jiiin- 

< ip.il iul(s of the gem r.d l.aw of [i.n I iie 1 shi ji (c/ v } 
is Hid evciy [Mitiu'i is lully h.dile ioi Hu' debts 
am! liabihlus of the iiim Hy .m \i t jiasscd in 
' 007 , .md Imovji/.is Hu’ 1 . muted I’.irt nei ships A(t, 
it IS possible lor .1 sU('pmg jiartuei lo cscajie 
fioiii Hus hf'.ivy responsdiihtv', while still in t.aining 
a jH’eumaiv mleie'st in the foi tunes of the lirm. 
d'his is (lone bv a uiHur fie*' .id.i jdatiesn of the 
pnnnplesot (oiuji.inv law, and by providing for Hie 
1 egisf rat Kill of Hp' ’ ]iai tm i sluji as a "limited 
}ia Inership/’ A limit e'd [lai tnershiji must not con- 
sist. in Hie (as(’ ol a paitneislnp (aiiyir.g on the 
business of bankme. of more than ten peisons, and, 
111 Hie case eif an,’ other jim tnershi ji, of more than 
twenty [leisons , and must consist eif one or moie 
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persons ralh'd paitnois" uIk^ will hc^ 

liable foi all deblb aiui obli'^ations of the firm, and 
ono or ino! v j.t rsor^ to Ik* t. alK fl “ linn ted pai tiK'i s,” 
who must at the tiiiu ol ciiltiui:-; into the paitnei- 
shi]) lontiibuli till It to a '^uin oi .sunl^ a'^ t.ipital, 
or ])iO|H‘!lv \ahud^at a statni aninunt, .iml who 
\m 11 not b( llahli loi till ( 1 < bt-^ O! obheall'iON of thf 
mm be\(>i'af the amonnt so (.intnl«uttd 1 lus 
amount must imt bt \Mthdiawn ilunir; tin <011- 
tiuuatMu ot lilt ( lai t III I slop, and jf ans jtait is 
wiMidiawii till linultd paitiui will bi Iniliti' foi tin* 
(kbl'i .Old oblip.itious of the linn u]) to Iht' aniounl 
bO withdrawn \ bods ttiipoialt ina\ 1 ‘t .1 hmit« d 
ji.utnei siiba I t tt) till abo\t im[oitant iistiitiU’ii 
the ptiuial law ol piitut'diip ((/ a ) will aj'pb 
I0 liniittd j»ai ( lu'i sill I s but with the followim; 
mt idilK at K Ills — 

( 1 ) A Inmlid pailni’ laniiot taki' pait in tlu' 
manaju nil nt ol tlu' juiitniidiip bi.-in<'"., nm biml 
th(' liim 1 a* 1 ii-. at t - 11 In dots, In bt < oiin s a 

m I al ji<u t.n r and lulls habit lb ma \ , how < \ t 1 , 
lusptit tlna bubiin ss bt»oKs and toiihi with .tud 
a'lwiL tin- jiaitinis on tin stale aud piosjittl' ot 
the buMin ^ • 

l 2 ) lilt' paitini .hi]' will uoi b' ilibsolxed b\ tin' 
(hath 01 b.itiki u])!' s 01 a liimt'd paitmi and hr- 
limai s will olds be a eininnl loi dis-,olutn)ii win 11 
lus sliaie ( .oiiiot bi otiniwi i a'^ til. mud and 
It'allM.l * 

(d) A I '1 '111 at loll . to wind u]i a Imuti d j m’ t m i sliip 
\m 11 be m.idt m iuu< li tin s,tiin wa\ as to wind up 
a ((MUjiany (i/e], and fla luhs ol t oiu t Kpulatinu; 
sin h la- ( -tin ntivm d e\mdiiK', up will appls as lai 
.IS mas be bjuiial Liiiiitiil 1 ’ai tin 1 ship (\\ iinliup- 
U[h K’lilt s W( I ( madt in Ibtib. 

(- 1 ) In Hie t\(nt ol a di olnlioii, tin r'litial 
pai t nei s w ill wind up Hu .ill an s of the pai tin 1 shiji, 
unit ss the t oiii I oHu 1 w ist' 01 dei s 

( 5 ) Sublet t 1 o .ins aeni < me n 1 t \pi t sst d 01 imph d 
betwet'n the jiaitiitls, aiu dilltuine .iiismp^ 1. lo 
oitlmai S’ matt( 1 s mas be dei n!< d I \ a m ijoiif s ol 
the ptiuial ]),nlnii., a liimud pailmi m.is bi 
.illowt (1 to assipn 111 . sh.u t , his i oust 11 1 will not be 
it 'Ullid [o the ml 1 tnlin 1 ion ol a lu w p.ulmi , hi 
III. t illow Ins sh.ne to be tli.upeil foi his sipai.itt 

iltb. <ind he will not In entlthd to dis-.obt lie 

{ ai tin I Hup bv lU'In t 

A li nn I < 1 1 pai i IK 1 d n p iiin t >' r t nisi ( i < < 1 w i Hi tin 
I'crdiai ol pimt ‘dot!- tonip.inies, b\ <it!i\eiinr to 
tliat olliM.ii a stall nniit, sp;m(l b\ the I'aifinis, 
f ontanniu; lull p.iilnuhus ol ibe bir.im < b 
Any I hanye m tla' paitneisliip mnsi be itnisbud 
m a like nnuinei Jin lepi-ltied sl.attments me 
liletl .uni indextd, .and .in open to pnbln mspettioii 
on p.is'ment ol a small lee See also i Ari \Fitsnir ) 

LiNi:. j his t( im IS US( (1 .'IS .1 kind of < oTlei ll \ e 

n.inn foi .1 ih < l ol st i a tin i 1 1 ,uli m; bid w 1 1 n ( e 1 1 ,1111 

]IOl Is 

TJMsV. — .\ tabin manufaitnud lioin Hn-iioos 
r»f Hit' lla> ])lant (./n), wlntli ^’ows largely m 
Ku-sin, '■ .ony. Iblppnm, llolkiiu., It.ily, rsuith 
I't. 111(1, .uni in vainnis paitb of Asia .'unl Annan .1 
Ik'lfasl in Ju'l.unl, Duinlce and Aibio.itfi m S^ot 
land, .ind Jaedb and H.irnsh'v in Imyland aie tin 
ehiel I -'nil t's (fi Hie linen inanufat tun in tin' Unite d 
J\inydom Lawn, tambiu 1 (dhe'i fun' linen 
tixluies aie piotiiued ehielly in lielan^l, while the 
Seoteh towns iH' eny.iged m tinning out heavier 
fabiKS, sn li .is sibi cleitlis and ean\.as, ainl UngJand 
manufactures diayieis and tiamasKs of rncelium 
weight hraTne, Jdelginm, ami Ufi.n.my have' also 
important lin ai manufae tin es i he exja^rts fiom 


the Ihntevl Kingdom are' vei v laigeMiut the incre.is- 
ing ]H>[>\ilai ity of jute h.is aheaely aflectt'el Hu' out- 
put of tlic leiatse'r hin-n gtxals Lofton is .iKei a 
eoinpelitor, .ami many seoe alU'd. linen lain us ril the' 
tint I SOI t, ^ I’ , hainlke ichie f ^ .11 e‘ mixl in es of linen 
and I otbni 

lil.Vti. .\n iinjxiit.int jitenhirt ol the' Hiitisb 
iJslu'in s It Is a (ish ot the' voel l.iimlv' .ind its lle'sli, 
eillni tush e>i salbd, is nuuh nse'd Pn lood I he 
livei )u!ds .111 e il seniU'wh.lt lese'lnblmg e 0(1 liver 
oil, , 111(1 u'.e d in flu- Shell. iinls lot illuniiii.ii iiig I’Ui- 
pejse's llm. Iish is .dso louiid oil the ( o.ist of 
Ne'w loundlaml 

y\. \ ii ong liooi t loth made* pnin 1- 

pallv .it Kiilo.ildv, 111 1‘ileshne, ]>s’ iin 01 ]n)i .ii ing 
gioiiinl I 01 k with nidi.imbbei , nillni)’ Hie mass into 
bh((‘<s, mid spii.niiiiy il on a sliong i.uiv.is found. i 
tlon Oxidised linseed oil iisn.div toim-. file Iniulnig 
rn.ilt'i i.il in the i oinpo n nm ed iiinde i.m, .uni m the 
e lu .l|'e 1 \ ai K in s it Is use d w iHl s.i w dust , pe'at , 1 h,\" 
]>i1( li, and other subsl.un es wlin li le pl.n c the i 01 k 
.111(1 I .loub hoin Lmole'iim is in ('\ ( 1 \ w.i\ ‘uijniioi 
to 01 1( loth, b< me -.toiib i , men e dm .ible, .lini w .11 mer 
to Hie leit It IS ('.u-iIn' st.mnd bn leieiviig, sin - 
f.r e jsitteins, but the nil. mi linoleum, eonsi'-fmg 
of ]n(.ies oi ditleiellt eoloni'^. is, eif ( 0111 si', 1, 11 
p. e b'l able, ,is t he ji.it t< 1 n < .uinot w^.u edi 

lilN'SI'JllU 'I he v.iliiable '-lid ot Hu' 11 . IX ]i].mt, 

/ uiiini nw/d/j ^nnuin Its use s .11 e' ni.iny .ii id v.it n d 
Imr.e ( d le .1 IS .m inliision ( mj>!o\ed nn dn in.ilU' loi 
Its M )ot In 14; I n ope 1 tie'- m • .ise ■, id i olds .ind bi om hi.i ] 
.1 tl e ( 1 ions I mise ( d oil is i x 1 1 .n b d 1 a i l ir-hlllg Hie 
Sleds and snb)i<lin'i tin m to enoim-nis ]n('sni(' 
Uy 1 hm me thod Hn be si i oloiii b ss .md tasb b ss od 
IS old. lined, wilder the ambci oloine'd v.nielv with 
the nnjib as.ml I ,is(o is e x 1 1 ,i< 1 e'l I b\ Inafmg 'I he 
oil is nnn]i nsi'd m the' piep.ii.itioii of vsiiiiislns, 
oil jnunls, oibbdhs, piinlmg ink, eb It is fn 
epie iiH\’ *boi]( d beloie m.e. .i‘> it'- n.din.'il di \ mg 
pi opi I t les .11 (' e nil. UK I'd b\ this pi m i '| lie < ,i l.e 
bit .lllei Hie oil li.ls belli (xli.rlid I- liselnl .IS .1 
• aftb food, ,uid fo! ponlfres, Hionidi llie linseed 
me.il liquiied ill the l.ltbi i .ise slioiibi ( om isl ed 
the gioiiinl ll.ix s< < (1 its(If \ linumni < onsisting 
of 111! -( I <1 oil ,md iiine-w.ib 1 1 . liiow n .is " i .11 1 on " 
oil ha\ mg bi I n 111 si .ijiplied .1 - .1 H im il\ bn Inniis 
at llu' t'.uioii iionwoiks m Stirlingshn e 

MNT. j he sedt, woolly m.ite i ml ir 1 d m ' in get y 
foi .ipplv im; ('inline ids, lednnis, e ti , .md loi so.deing 
11]) (lis( liai ges II r, a limn l.dnn, witli one side' 
s])e(mll\ soft and tlulty Iml w.is funnily made 
by S(i.'i|nng down obi lim'ii (loth, bid d is now’ 
I'l I p.ued by nia< hmei v 

i:ilRS.- Ab (dn-ln ]'( verage s ])ie p.ued fioin 
s(i ong spii d ,.ind .illi'i w .m (b. sweet e m d and lla\ oiin d 
Amo-m, the be st known me ( li.ii 1 1 < ns( , 1 teiicdn Inn 
anisette', ( nr.u,oa, kii ‘-i hw.isse r 1 - iimme I, m.u .is- >.()• 
no\ au, < leme de m-'iiHie 01 pe pjiei mint , mid i he n 
Jnmnly, all of wimh .nc de.dt with iiiidei tin ir 
re'sjH' live* he'adings 

A genus of eS'loi lie'rons frees 
valuable fot Ihe le-yi Hn 'y e'xnde. 'Ihe Liattid- 
(tvihar ofunliih’ of Asm Mmoi vie bis a soil, vis' id, 
d.ii k blown i(-in, known as !i(|nid sfoiax, wlin h is 
nse'd me dn in.i'l\ 111 < a-,e s ej ( hroim bi om lid is, and 
is al'^i'^emiilo} ed fen sienimg fob.mio, and loi j)ie- 
se'iving wlxillen aitn bs tioni Hie .df.ulis of moths 
If IS expoitid only from Smyiim 'llm eomniomst 
speties m Wn' L^quxduniJniy sivrrtnfhgi, ^hp h is a 
native of the United Stales and Mexn o 'I his 
Sjiei les IS also (.died tlie swu-ct gum. • 
inilW yV^SKTS.- -(Se'c -fssi is) 
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IJ(Jl)IDATEI» DAMACES.- -As to these, see 
artKlc on Damvgls In ihhhtion to wli.it is there 
stated, attention may lie drawn to tlie special 
pro((dijie pio\'idcd for the recovery by action of 
dam.'iyes of this nature As a general rule, the 
amount ot damages to lie awarded to a ])laintiff 
must beassessisl by some tiibunal, usually by a judge 
(.r jiny ; and, < orise(|ueiitly. the action must go lor 
trial, even though the defendant has no real defence, 
and even thougli lie does not appear to answer the 
{)Iaintitt’s claim lint in older to avoid unnecessary 
eN{)enbe and delay, a short method of proem mg 
judgment is jirovided foi when the damages c.laimecl 
arc licjiiidaled, that is, a definite sum which h.is been 
tixcd ujAcm and agreed by the parlies as the amount 
to be ])aid by the one who makes default in 
c arrying out thc' contract, or a sum expiessly made 
recoverable as lujiiidaletl damages by statute. 

Order d. Rule d, of the Rules of the Su[>rcmc 
■^Court, 188d, provides that m .dl actions in the 
High Court ot Justuc vvheic the plaintiff seeks only 
to recover a debt or li(|m<lated <lemand in mcmey 
jipyabh* by the dehnd.int. with or without interest, 
arising (a) iqxin a contiact, exjirc'ss or iiujilied (as, 
for inst.ui* e, on a bill of exchange, pioinissoiy note 
or clu'cjue, oi other simiile contract debt) , or (6) 
on a bond or contrac t nndc'i seal for payment of a 
liquidated amount of money ; or (c) on a statute 
where the- sum sought to be recoveicd is a hxecl 
sum of money or in the nature of a debt other 
than a penalty, or {<[) on a guaiantee whether 
uncler seal or not, where the claim against the 
principal IS 111 resjHs t ot <1 ciebt or licjuidated demand 
only; or (c) on a tiust; or (/) in actions foi the 
recoveiy of Innd, with or without a claim for rent 
or mesne prolits, by a landlord against a tenant 
whose term has expirccl cir has been cluly detei- 
minecl by notice to quit, or has become liable to 
forfcitine for non-paymemt of rent, or agatnst per- 
sons claiming under skcIi tenant ; the writ of sum- 
mons may, at the option of tlie pl.untiff, be specially 
indorsed witli a st.iiement of Ins claim, or of the 
remedy 01 iclud to which he claims to be entitled. 
If, on being served with the writ, the defendant 
dcACs not appear witnin due lime, the jilamtiff may 
at once entcT linal judgment for the amount of his 
luiuidattxl demand (Order 13, Rule 3). If the 
defeivlant does ajipcair, the plaintilt may require 
him at once to satisfy the court that he has good 
dc'feiue, and, if the tlefondant fads to do tins, 
the jilaintitl may obtain leave to enter hiial judg- 
ment against th(' defc'iidant fcjr the amount indorsed 
on his writ (Ordca 14) If the phuntilf ilaims in a 
county ( oui t payment of a debt or liquidated money 
demand, he may issue a default summons ; and, 
unless tlie defendant gives notice of his intention 
lO .defend, may obtain judgment thereon without 
the necessity of the case going to trial. 

lilQLIlDATION. — A eouise of settlement or the 
closing iqi ot .ill Inisiness transac lions, or the 
winding-up of an\' company or h isiness When a 
joint stoi,k c'omjianv is being. I bus wound up it is 
said to be 111 lujuichition (Sc*e W indinc, up ) 

AttOlINTS.— I he ,u counts of 
liquidatois, unless the transactions involve the 
carrying on of tlie business of the company- which 
is in liquidation, aic not ot a very Ccrmplicatcd 
character. I he leg.al jirovisions respecting the 
accounts,.. hovyever, are of some impoit.in.-e, and 
require very careful c-onsideration by all who are 
called upon to jic'rform these imjiortant duties. 
It must be lemembeied that a liquidator of a 


company in voluntary liquidation is practically the 
sole trustee of the whole property and effects of the 
company in process of dissolution. He acts as the 
sole arbiter between the rights of the various con- 
tributories (qv) of different classes and of the 
creditors, so that, although thci^ accounts involved, 
except when trading, merely amount to recording 
the v.arious sums received and p.oid out in proper 
chronological order, it is necessary that the greatest 
jiains should be taken to see that these functions 
are performed with the utmost precision. 

Liquidations are carried on under throe different 
classes — 

1. Voluntary liquidations. 

2 Liquidations under .supervision of the court. 

3 Liquidations by the court, t e., compulsory 
liqimlations 

As regards the first, tlie Companies (Consolida- 
tion) Act, 1908, Sections 194 (2) and 195 (1), require 
the liquidator at tlie end of each yea' to compile 
and lay before the conti ibutorics and ci editors, at a 
meeting to bo properly convened, an account of his 
aids and dealings, and of the general conduct of the 
winding-up proceedings dining the* year ; but in 
any case, as soon .as the ijilicurs of the company 
have been comjiletcly disjiosed of, he is required 
to make a final account of his receipts and 
exjicnditure, rendered in ajijiropriate order, which 
account shall be l.ud before the general meeting to 
be cemvened in the manner jnovidcd. 

Voluntary Liquidation Accounts. The accounts of 
a liquidator 111 a voluntary winding-up ate not 
required to bo kept in any stated form. Ho is, 
therefore, left to dcfiMmino for himself the best 
means at his disjoosal for rei ording the receipts and 
))a\ments m (onneition with his stewardship. 
Whole the windmg-uj) is of a simple, straightforward 
character, wdiK h involves the comfiletion of the 
proceedings at the c.arliest possible date, the 
ac^'orniting system is of the .simplest desenption ; 
merely demanding the existence of a cash book in 
which to record, in chronological order, the amounts 
received on the one hand and those disbursed on 
the other. As, however, he will liave made many 
payments and received seveial sums under the 
same headings, it will bo necessary to have, in 
addition, a small ledger, wherein the re( eipts and 
exjieiidit lire may be summaiiscd in a suitable wag 
to f.ii ilitate tlie priqiaVatioii of his return to the 
conti ibutoi It'S ancl crorlitors, or sulIi others as may 
be coiuenied, e f: , debenture holders If, liowever, 
the liqimlation involves the indefinite carrying on 
of the liusiness on its original footing, the ordinary 
books of aviount must be maintained, or modified 
in such a way .as he may deem expedient for the 
better 'exposition of the ctoiiomK ( oiidition of the 
business during such time as trading under his 
liquidatorslup c ontiiuies , regard must be had to 
the' fact of the j^robalnhty of inefficient book- 
keeping, whuh uiav have rontiibuRxl materially 
to the comjiany’s impoverished cir( iims(anc.e». 

Liquidation under Supervision. In lujuidations 
um'er the sii})ei vision of the Court, liquidators are 
rcquiiod by Section 155 of the same Act to compile 
an account of rcveqits and cxpenditifrc u[)on a pre- 
scribed form, not less, than twice m each year during 
such time <^ver which the liquidation is extended. 
This account is to be duplicated, and is to bo 
verified by statutory declaration in mariner pre- 
scribed on the official form. The account is audited 
by the Board of^ Trade, and the liquidator has to 
furnish to the officials all infoimatic.n, books, and 
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In Ihe Miittpr «r Till: (OMTANIKS AITS, 1«0S lo 1917, 

AND 

In the Matter of TIIF SPITSItKRfiEN (OMI STOIlAtti; TOMPANV LIMITED. 

SlAlMAin C)l’ LloniDA'lOK'S ACCOUNM'S, 
l'r(Mn 7th February, 19 , to 7th AugiiKt, 19 .. 

hy^lie Board of 'hade undet the proxn$ion<^ of Set 155 t*/ the Comf^atiies {( ofi'^tdidation) Act, 1908. 
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To Halanr^ . . 

,, Kt ^ ripls, vi7 • — 

(a) Cash at .. 

(b) ,, in hand 

0 ) St<K k iii-'l I ade 
{d) M#i hinci y, etc, 

(C 'Ir.uU' l''i\tnr(,‘s, idc 

(/) Investments in Shares, etr 

(e) Loans on Moi 

[h) Othei pio[)eity, \v/ ; — 


Bonk Dcbtiy — good 

— donijtful and l>ad 
Ihlls of Ivxehang(' 

Sni ]ilus fi oni Set ni it les ' 

Kt‘( eipts pel d'l ading yXt t ounls 
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Creditors and Conttibutoncs can oblain any fuithcr mf^mation on application to the Liquidator. 
22nd dai' of August, 19... *. • 

59, Bucxlf^sblky? * WAL'lJvK ULNSMAN, 

London, E C. Liquidator, F C. A. 


1435 ) bit pp. 1004 & 1005 




AND DICTIONARY OF COMMKKCP: 


[LIQ 


j LIQ1 

I vouchers which they ihay recjuiie for the purpose 
of that audit. ^fter audit, one copy of the 
liquidator’.s accoun*^ wll be retaiiKNl at Somerset 
House — the other is fihsl by the otticials of the 
Court, and cither C 9 p\' is ojien to the in'^j'xx tioti 
^ of any credit or oi eontnbutoi \’, or sutliotlui person 
j as may claim to have an iiilerest in the lu|uidated 
;■ company. All ar counts have to he printed aftei 
’ audit, and a cojiy is sent to e\eiy < uslilor and 
c',on tribute II \ (A ret iiiu'n loi m ( .f a<. c ouii t jn « s- i ibi 
by the above-named Section is ^nen a, an in-^i t ) 
Compulsory Llqulduliun. Whue I>v ordci of ilie 
Court an insolvc^nt cornixin\' is to be wound uj), 
f the director s, srsieiaiv. or ralier important oIIh lals 
I are ie(|iiir(d t<j make iijr a statenu'iit ot atlaiis on 
^ piopcr forms sujtjrlied by the Jtoaid of diaile 

E ‘ 1 licse for ins ai e almost upon tlio s.ime lines as those 
recjuired to bo filled in by the (li-blor under the 
bankrupt( v 10. ws 

LiQidiurou. — lllis is tin' jroisoll who Is 
emj)I()\ (.si III adjiistiiu; and st tiling an\ inattri «oii- 
I nr ( t f d w 11 h an I ' si ate in < rise of dispute, 1 lion uli the 
« teiin IS mil l li^iimntlv lound in c < mm'ction with 
: the wimlri", up ot joint-siia 1; < oinjiaiues IP' is 
; then a ])tmon a]»poinho bv tlu' <ouit His biisi 
ness IS, in tim nnnn, to r(<ihs(' tin' assets of the 
companv, rne^ its Irabilitus as fai as jrossible, and 
to distiibnte Oal/inif (if ,in\) amongst the 

paitneis who aie entilhd Sonn turn's a Injindatoi 
acts .tlone, but in < a'.i s of an\ magnitude lu' n, 
almo'.l iiiN.niably aoi.tf'd bv a (oinniittre of 
insjKitiori Jlu, I < 111 iinei atioii to In- paid is 
generally fixed 1)\' tin commiHce of insjrer lion, 
and fiecjiiently takr's the foi ni <d a pcKcntagc on 
th(' sin|)ins unounf ot assets walisid 

J lie powus of a hcj UK i.it ot ai e tlms sc't out in 
Section 151 ot the Companies (Consolidation) Act 
1908— 

"(1) 1 he lujindatoi in a ^vln^llng'Up Iry tin' 
Court sli.Ul have j'owci, in the' i 'u- • ot a viiiding- 
Mj) in I'liglarnl with tlie sale lion »ith«i of Hie 
Coint or of thi' (onimittio of in* pc'i tion, .md in 
Hu < ;n ( of a windmg-np in Si otl.ind la lieland 
wiih th-' sani turn ol the Court — 

(a) to bung oi di ti ml any ai tion oi otlu'i 
legal pi one (ling in the nanu and on Ix'lndt of 
llu' < I anpany : 

(.' ) to ( ai 1 y on t he buMiH'ss of t)ie ( oinjrany, 
so fai as may b(' ne, < ssary foi fhc b. m'fu lal 
\Mmiing 'ip tlu'i a of ; 

(e) in t lie I ?isv of a w inding-uj) in Jenglaml, 
to employ a solnatoi or otlrei agent to lake any 
piocecdings or do any business wlinh tlu' 
iicjuidatcii' IS unable 1(^1 lake or do bims( If , 
but the sanetion in thus rase must bf' obfaiiu d 
befoie the cmjrlovment, ex( c'pt in ( asr's of 
iirgenc y, and in tliose rases it must hr* shown 
that no undue dc hl^^ took jilare in rebtamlng 
the saiu tion : ,, 

• ' {cP -a the ca.se of a winding-aj) in Sc oCand 
or Ii eland, to apjioint a solicitor oi law' .igcnt 
tri assist Inm in the perfoimam e of Tiis duli(;j> 

(2) fhe liquidator in a winding-uji Iry tlic 
C>)urt shall hfo e yxnvc'r, but (subject to tlie pro- 
visions of this .Section) in the case of a winding-up 
in Scotland cr IrclaiicJ only wath the sanction of 
the Court — 

“ (cf) lo self die real and jior.sonal property, 
and things in action of the conijiany by jmbhc 
auction c?r private contract, prower to 

transfer the whole thfrc'of to any jrc-ison oi 
company, or to sell the same in parcels : 


“ (6) to do all acts and to execute, in the 
name and on behalf of the ec'imfianv, all deeds, 
receipts, and other documents, and for that 
pm pose to use, when ncHoss.ny, the comjiany's 
sea! : 

" (c) to prove, lank. and claim in the bank* 

I uptc \ . •iiisoh eiu y, or sc'cjuesti ation of any 
c ontiiluitoi V. hu any balance against liis 
cstafc', and lo tei.ci\<' dicidcnds in ilic bank- 
iiipl{\, iiisiih c lu \ , (H see pu st I aln III m lespcct 
of (hat balance', as a seji.u.iti' di lit chic* from 
tlu' baiikinpt cii iiisciUc'iit and latrably witli 
thr'cilhci Scpai.lti cic’dltois: 

(</) to di tiw, ac c C'pt , make , ami indoi sc* any 
lull of exchange' oi piomissoic mitc* in tin' 
nanu' .ind on behalf of the* comp,in\', with the 
s.iinc' c'll c I 1 with I ( - pc ( I til the' ha I iilit \ of t lu' 
coinjcaiiv as if Ilic* bill oi note had bc'cn dia'\n, 
accepted, made', oi indotscd li\ oi on lx hall r '• 
tlu (cmipaiiv HI tlu coinsc' ol it. luisincss i 

(e) (o laisc on tlir* siiiniU ot the <e u'ts 
ol tlu* comji.inx any mom c it'cjinsite: 

(/) to lake out in his ollu lal name, del tc'is 
(if .idnunisti ation |o an\' (Ic'ccasc cl coiilnbu- 
fciN. and to do in hts otluial name any ollu'i 
a- I nc«c's'.ai\ foi oblainnig p.^nunl ol any 
inoiicv 'Inc fioni a c out i ibutcu \ or his estate 
wlm li c annol hr c on\ c iin id l\ doiu* in the name 
of the conqi.uiv , ami in all sncli c .ist's the 
inonc:\ (iiie '.hall, foi the* pui|uis<' of enabling 
the- hciuidatoi to l.ikc' out tin* Idteis cjf 
adnninsti ation or icocci llu* inonc'y, be 
ch'c med to be* dm to llic' licpmlatm himself : 

(g) to do all sm h otlu'i thing', as may lie 
lu'ccssary foi wimhng-np the allans of tlie 
' oiiip.iny ami dist i iluding its assets" 

In ( hi (n s^t 1 list am c*, w lu n a winding iij i lake’s jilac c*, 
tilt Oifuial K’ccc'icc'i IS tlu* injiml.iloi, and it is tor 
llv' (reditois .iml lontiilmlo <s to d<(id<' wlullu'i 
an apjiln ation sh.dl be* made (o the Court to ap|)oinl 
Some' olhc'i pc is<ai in Ins jilac c* as we !1 as a eoniiml tec* 
o( inspc'c 1 ion 

J hc' following Sc'c (ii 11 (i ( , 151) of till' Conip.iiiK's 
(Consohd.iln.n) A<1, 1908, i.s also impoi tant-- 

"(1) lv\ii\ li<|mdatoi of .vronipanv wlm h is 
bring wr)im(| up by | he* Crcin ( 111 I'liglaiui shall, 
in sm li inanm 1 .end it sm h times as Ihr* 15 sud 
of '1 lade, with Hie r one iinr lie v ol ihr- '| ic aMii v, 
<hiect, (he* mom \ ic'cc'ued 1)\ luin to the 

CoinpiUnc's Lic|uicl.d ion Account at the Bank of 
Itnekiml, ami Hie Board sh.dl fnrmsli him 
wdli a certificate of leccipf of the* inonc", so 
] 'aid : 

I’iocidr fl til. it, if the commitfc'e cd inspec tion 
s.alisfc llu Boat f 1 c if 'J I ,idi' Hi.i ( fr.i the jiiiijioscof 
can\ing on the business of tlu* company 
obtaining advamts, or fcir an\ olhr r ic'ason, it is 
foi tlu* advantaec' ot Hie* cnddois or (cjid i ilni - 
toius Hiat Hu hcjunl.itoi sJu ,,l(l hate an account 
wi*i .u'.y oHu r^ bank, tlu- Boaid Hr. ill, on the* 
apple ation of thc'« c ciinnid t c r* of in'sjir c tion, 
aid lioi ISC' the licpndatoi tcj imiju' his ])a\ments 
into ami out of sm li othc r jiank as the c onirmttc e 
ma\' select fi’icl thcienpon those ]ia\ments shall 
be yiad(' la Hu' picsrtibcci manner ( 

" (2) fi anv sue h licumiator at any time retains 
for more' tlian ten days a sum exec'edmg /50, or 
such ffth *. amount .is Hie ]3oaid of 'X'rac^' in any 
particmlai case auHioiisc him to ictam, then, 
unless he explains the rcteyHon to the Satisf.ac- 
tioii of the ^ioard, he shall pay interest on the 
amemnt retained m excess at the rate of 20 per 
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cunt j)cr annum, anrl shall be liable to dis- 
allowaiK c of all or such part of Ins remuneration 
as the Jtoard may think pisl, and to be lemovcd 
fi(jm Ills o)fi( e l)y the lt<)aid, aixl shall be liable 
to f),iy an\ e\p< uses oiiasioned by leason of Ins 
default 

“ (!t) A licjiiidator of a « (mipany ^vhI( h is btun^^ 
wound u]» by the ( ouil in l-uf^laud shall not pay 
any sums ns rut d l)y him as lu|ui(latoi into his 
pi 1 vat'* 1 i.inkiiiy a* < ount 

'1 he lujuidat I u ,ii i anyes ioi ,dl m< etinys of ereditors 
and ( oiiti ibiitoi i< s, sui^plK'S all neitssaiy informa- 
tion to the Olfn inl Kei I ivi'r, k(“ej)^ all j>roj)ei books, 
and IS ronliolled yyn<i.ill\ (in a<ldilion to the 
(ontiol exen is( d In the (fuaiinltM' of iiisjK i tnui) 

In’ the I loai (1 of hade 

Wlun his busines-, is (ompleled and it has been 
as((Ttaimd that his aiaounls ami liis books are in 
der, th(‘ h(|uid.itoi (obtains Ins itlease (See 
\Vi NinNu.-up ) 

I.KillORICK.- A plant yiown in S|)ain, Tuiki y, 
a* d ollua p.iits ot South Iniropi' lot the sake of its 
Ion;;, lOaiid, ■-U' ( ulent loot Owiny to the piesemo 
of a substam e i ailed ylyc vi i In/iiie, the loot is swc'et 
to the taste It is used in jdiarmai y in (citam 
(.at.Liihal alle< t ons It is also emjjlo^ed to sweeten 
tobai ( o and to d.irken the < oloni of portei 

lilUA, blltl'l.' -(Si'o I'oRi if'.N Moneys -Iiaey) 
blTIlAIKii;.- 1 lu' monoxide of lead, wlm h, when 
fined and ytound, foims a uildish powder used in 
the eorniiosilion of llmi ’Jass It is also of value in 
the rUts .md in the gla/ine ot }>or( elain. 

LlTIIll'M.— Ihe hylitest solid known It is a 
silvery white nu lalln, (’huneiit on ninny in sivctal 
nnmuals m Swediii iind clsewheie, nsnally in rom- 
bmation witli silua A siuies of inedu in.il salt-, is 
obtained horn its oxide, known ,is litlmi (diibonati* 
and ntiale ol hllna aie ns< d m yout, i lieuinatisiu, 
and simihii diaases ( Unsed by the [utseme of nru 
at id 

iJTiiobUAniK stom:.- A \anety (sf lime- 
stone ot eumbmalion of lime, and silucous 

eailhs used foi lakmy impiessions in lilhoyraphv 
'i li(‘ stoiuw aio hatd, tine yiamed, and eom])<i(A, and 
iiie usually picpaied ftom Unit slabs, bemy aftei- 
waids cut ami pohslnsl dlie ihiot (‘xpoitiny 
countries ai e Italy, htanny .md Ikivaria, the last- 
named (oiiiitry sLipplyiny the best variety the 
natinal st<^mes h.ive now t(j com[H'tc with an 
artificial piddiut i onsistmy of /me with tliiii 
eoatinys 

LlTIlOtiHAlMlY. -(See Dunat \ iino ) 

LITIIUAMA. 1‘osilion, Aroii and l*o|>ulali(Hi. 

ddie (oimei Uns i.ui yoveinment-^ of Kovno and 
Vilna, ami }>ortioiis ot („irodm), Mohdef .iml Vitebsk 
\\S>, ‘ unili'd in UU8 as the Republic of l.ithuaina 
1 he area mcluded m the Kepubhe. at ^iresent, is 
about 70,000 sqnaie miles (seven-twelfths of the 
hmted Fxiiiydoiu) with an estnnati'd poimhition of 
■seven millions ddie future ot the (lislru Is of 
Memcl aiVl 1 ilsit is to be setUed by tlu' Leayne of 
iN.itioiis as between Lithuania and I'olaiul Lithu- 
am.i has tlu' UaUu Sea on the north-west, Latvia 
on the north-east, Ivuiopeaii Russia on the east 
and south, and Roland on the south and west 
Its toastdnie is small and sutlers frohi the dis- 
advantayc of bmng icebound foi some weeks in 
winter 

Uuild and Climatfi. 'Idie region is ]iart of the 
(rre.it h'hrope.vn Rlaiii and consists of low morainu 
lands dotted with marsh and lake and traversed 
by plateaus covered by dark pine woods, in whose 

1006 


deepest recesses the foot of man has never trodden. 
The continental type of climate. —cold winters and 
rather hot summers — prevails The rainfall is 
motlerate, falling at all seasons, but most especially 
in summer Wild and pitiles, snowstorms often 
neeur in winter ' 

ITodiictions and Industries. On the poor glacial 
soils in the foiest clearinys crops of rye and barley, 
tl.ix and hemp, ami beet and potatoes aie grown 
Sugar IS obtaiiu (1 from the beet; alcohol and 
starch .ire got from the potatoes , and linen is 
m.innfactured from the flax I umbeung is impor- 
tant in the foiest distru ts. The tiinla r is cut 
down and floated down the rivers, and masts, 
pitch .iiid tar ,ue exported to foreign markets. 
D.iiryiny is carried on to a limited extent. 



INmjiR. 'The lathu.iniaiis belong to llic Noitheru 
1v' lee , Uiey ai<' not tim' Russi.ms, ‘''Lies of the 
Aljune Race Ihv) .iie ftur, t.ill, iiaiiow'-faced, and 
long-he<i(led, and speak an Arvin tongiu', the most 
arch, lie in !■ urope '1 he alteiinits made, in the 
past, to Russify them < mh'd in f.ulure, ami the 
(ivihsing mlluem e of tlu- si .i cm them seem in 
their noti-Russiaii ch.ir.ictenstu s 

roliuminications and 'I’rade Ceidres. 1 .icihtics 
of ti-uispoit nec'd yu'.ct deveiopmeut Ivoads ai C 
poor, r.ulway eommunu .d loii is little developed, 
.iml liver tr.itfic is not jiossiblc- in winter 

1 ihui (210,000) pieluies'iiu K' situate on the 
\ ili.i, a tnbutaiv ol tlu’ Numieii, is the seat of 
government, and w.is formerly the lesidcnce of 
the (.Kind Dukes of Litliu.iina ft is an important 
lailwav junction .iml sLiateyic c'entrc, aiiel has an 
imjtoriant ti.ule m giam and timber 

K(f7'}io (100,000) is .1 strategic centic and impor- 
tant radvv.iy junc tion 

ri o(hio (50,000) IS .1 trading town on the Numien 
Moliilrf (50,0(‘0) on the Dnieper has a transit and 
fruit tr.ide 

LITMUS, — A colouring matenal obtained, like 
archil, from vauous species of lichens, but differing 
111 the method of jueparation It is a valuable test 
in c.hemistry, turning red or blue according to the 
presence of acids or alkalis respectively 

LITRA.-- (See Fori ic.n Weights and Measures 
— Greece ) 

LITHE. — The unit of capacity under liie metric 
system iqv) It IS a cubic., decamc'tre, and is 
cqmvakiit to about 1 7608 Fmglish pints 

LITRO.— (Sec‘ Fori ign WThgihs \nd Measures 
- -Italy ) 
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LITRON. — Forhign Wuciirs and 

Measures — B i i gmjm.) 

LIVE STOCK LNSL RAM'E.— (Sec Indemnity 
InSDKAN’CL ) 

LIVERYMAN. — 'KJu‘ name ap['lud to a freeman 

of the Cil)’ of Loiulon, who entille<l to tlu* 
pi ivilcf^t ‘5 of the compan\ ot wlm h lie is a membei 
LIVERY OF SEISIN'. — I he melhod of 

delivei II]) jinssession of latnhd |)ioj>eily It 
<oiisiste(l m a kind of pli^sKal liansfer, the holdei 
doiny Some a^ t b\ ne ,ims of wliuh he made it 
apjiaient that he wms \a'.atini; his jiosition and 
li.indin^ it o\ ti 4oaiiothii [xison >onu lime'^ this 
was done ])y attual enli\' u])oii tlu* Kind, some- 
times bv tlu' d)h\(i\ oi a pn i e i»f tuif oi .i twi;.; 

LIVI'JIV ^TV|{I>ES. -A lioi-,( Is ^ald to st.tnd at 
]i\er\ w hen it Is ]»la< exl in tin stabhsot apeis.m 
(ailed ii h\ei\ stable keejx'i . who holds it and 
deli\eis it the ownei's ooleis \\hen(\(i it is 
1 eij im e 1 It is tills oblinit ion to deti \ < i w lii< h 1 h<‘ 
word '‘hv(.i\’” iiulu al< s , so th.it^a li\ ei v-st.ibk* 
Is a -labN. wlii'ie hoist , aio Itsh stabUd, .ind laittl 
f oi in I id n I 1 lor *p-iN nn at ft' the he' ] xn ol t lie st alih* 
A h\ei\ stahh' is, in ^ e t , <1 btsii dim; house lot 
homes , though tlieu' m anotle i mmisc m whi< h the 
tie in 1 list d, so that it im aim stabh s w hei c lloi ses 
ai e ki pt 1 n 1 eaf^ 11(0 , to 1 h hn eil loi i tdinr; oi di i \ up; 
\N’(‘ shall speak ol a h\ei\ -stable a-, a pke e wlmli 
is k('j)t b\ .L Ik I \ \ a able keepei loi tin' I ei ('ptloll of 
otln 1 j)( ople’'-, hoi 

1 ill' ( on 1 1 a' t w he h a li \ ( i y-s table ket'pei makes 
w 1 1 h tie o'A’iK 1 ( d a lioi ->( m ( ntii el\ w ha t t hi' pai t les 
i hno ,e to makt' it 1 he 1 k(I\ stable kei pi'l is not 
like an tmikeipei, \\ho lam special pll\ll('';e^ ,md 
r(*s|)oimibih1 le-i iniposi d b\ law in n'eaid to hoisis 
that ai e pi l' ('d in his sf a 1 / !(' ^ In an old i a sc it w as 
at(('in|it( d to piov(. that a (x'lson win, ht lo<h;in';s 
and snpphetl vu t nals at i ei tain m n i s and stablii ; 
for fils lodei is’ hoi s( s wai an innki i p' i , and habh; 
to ha VI' suldK'i > <iiiai t( led on Inn' hit it w,is In Id 
that ill sui h ciK iiin-aame, thi' livei\' dabh kt t pei 
was not an innlceepei ( oimepnenll\ , ,i man ma\ 
op ') pieniees tor pniest ^ oi h.slg.'is, and stabh' then 
hoi ' ( a t hi hots! . of t he I nibln u ho m.i\ put I hi'in 
^it h\ ' \ w It fi hull, without talsim; out the In em e ol 
an innlo t pei , so lorn; a he doi n d sipiplv ah oholn 
dunk^ \ninnk((pei m al nteh i c sj.onsible h-i 
till' tin'll oi lo'v, ol a hoT' e w'hn h a giii"' t pkn c s in 
his s t .able , hilt It IS ot In 1 w me with a nn i e h \ ei \ - 
■dable keepei, who ^s onlv i ('spoimi 1 )le it in'ehgein <* 
m proNed apaiiist him, oi jn i haps if In' hinmeli lads 
to pio\( that he took piopci laie ( )n the otlui 
hand, neitllc'i tin' h\ei\ -.table kei pel noi Iim 
eiislonnm with Inn si's at Imerv ham, oitain ])ii\i- 
lepi's whin h innkeepers and tlnu guests eiijoN A 
guest who jihu im his In''! ses in the stables ot .in inn 
kei j)er in jnotmled tioin aii\ didiaint foi lent put 
in by tfic innkeejrer's landlord Jhif a jnisoii ^\n 
sends his Inase or Ins i ai i nine to I.«i ( i \ si abh's has ^ 
not thl^ p.eic' tion fn a ca^e of I’arsuns \ b.'ma// 

III 1 vS47 (-1 C H 515), Iioi ses and i ai i non * 1 h.i t wei e 
standiiig at livery weie* distiained, .inil it wars lurid 
that they were not oxornpt trom distrem foi lent 
It was said on Tx half of tlio-^ii lesmling tlie disl i ess 
that a hvei V -stalile keepi i tak^-s in liorses to keep, 
feed, andcle.in, and talo' i ai ir of , and that jx-isoim 
will) sent t^ic'ir In a se , l o Inm e this soi t of w oi k doi^e 
on them wcu' in tin* jiosiUon oi peisoim wlio si ml 
horses to the' ynith to bi' shod, or ^vhere goods aie* 
sont to be rminiifai tnunl or work dom on them, and 
not rneiely to ore nj v tlie premises Unt in .ill these 
case's the jic'i son who docs the woik has tlie light of 


lien, that IS, of detaining the' ailiiJe on whuh the 
work IS done' foi the pa\ ment ol Ins i haiges Vi'd in 
the case’ of lively stable keepei s it h.ul been iletidod 
many \eais beloie I'af^-ons v that they h.ul 

not a lien loi the kc'c p ol !ioi sc's left witli tlu'in as an 
innkec'pei OI t hosy c lassc s ot tiadesmenoi aitisans 
.d)o\ c' meniioned ItcNidc's, it h.ul also bem lielil 
that .1 i.iiii.ige .it h\ti\ w.is dmt i .t imibh' , it w.is 
mei(l\ ixcnj>\ing the pu'iniscs 1 hm nu'ic oicii- 
p.im w.is the* [ximiph' on whnh it w.m dei ided 
lh.it hoi SC'S .lie dist 1 .un.iblv If they .ne sent to the 
si.d>lc's mi'i ely to l>e led and gi oonu d, .nul then si nl 
bai k to the ownei, thc‘\' would lu' liee fiom dis- 
tiaiiit, .IS otlu-i goods ,ii(! on whuh woik is done' 
luit If the hoi sc s .Lie* sc'iit ihcic' hx tlm pm pose of 
bt'ing kc'pt on . 111(1 o. < up\ im; the pi erne i s, and the 
ik.Liung .uul g.iooiniiig .ind Imdiiig me iloiu .'s 
iiu ident.d (o 1 hm ]>i im ipal objm I, 1 hen I Iiei e i no 
j)iotcilion bom dmti.unt Uiey .ii c sent Im ll,,, 
pmj)ose oi Ix'ing them' meieU .d the will ol (Im 
ownei .ind no! Im the s.ikc* ol wmlv bcim; done on 
tliem It IS c'lidint, tlieielme, tli.il Ix-loie hm •- , 
.lie sc-nf to ii\(i\ It I impmf.int lo be sum of Iho 
good I H dl t .1 nd lol \ c IK \ oM he fi \ ( 1 i) si ,i 1 )lo lo'Cpei 
And t 1 k' li \ c'l \ -il .dile kft pel li.emml t he s. line i odd 
of Ill'll t hat t he innkecpi I has foi t )k« ki np of lim ses 
st.i\iiig with Inm, bei anse hc' m not, like ilui iiin 
kec'jxi, compilli'd to find .n i oimnockdimi fm tin' 
hmsi's m I, linages ol peojile in tlic' posilnm of 
guest 1 Mil ( .m make a ( Old 1 .11 ( m not .m lu' j ilc.ises 
i him, thmigll lie Inm no lien 1)\' kuv, the tivei y- 
d.ible kc'fjx'i in.iy li.iig.un Ih.d .i lioise may lx; 
soiiirdy loi money .id\.iniej] .md Im i(s keep If 
the ownei impio|)eiI\ l.iko’^ tlie h<ase out ol his 
I )( )s',('ssii III , so ,m to dele.d t hc' Inn, lie nni \ 1 1 i o \ ei 
d , <unl ho will not be aiisw'emihle |oi so doing, ,m 
Ins Ill'll sljll sii basis Nellie i \M I limit siii li .i ‘■.jx'i nil 
.igi ei'incid has the li\oi\ xt.ihh kei'pei .iii\’ lien fm 
('\peiise-, imniic'd b\’ Inm Mi the hm -.e .d tlio 
owm i ’s I ( (jni -.t I Ills w.m hc'ld in a i use ol (_)u hard 
V h'iUh\tra~i' III ISSd (9 ( 15 (>b,Sl, wlieie ,i Imeiy- 
stable Im ep( 1 Inul, .il t Iic ii'puesl ol the limso's 
ow iici , emph w < d a \ otei imii y sin geon to blmfcr the 
lim se ioi splint > I he li\', 1 \ - p.d,], ki i pei t .in only 
.lie the ow’iiei foi Ihemoni'v 'pin! ,d limieipiest 

A li \ ( 1 y-sl.ible kieper's obligalimi is lo lake 
Teas* Ili.lbli I ,11 (' of t lie hoi SI -, Ol i .u i i.igi s ent 11 st I'd 
to him, ,ind this 1 1 .ison.ibh' i.iie .dso (xb'iids lo 
seeing th.d t^i bmldiiu' win re tin y .n e di posdeil is 
m. ison.ibh s.ifi' , but thiicisnowaiimifyth.it file 
bin Iding Is .'ll )sol ntely s.ife fills w.is hi Id in I H7 1 in 
.1 mise of S<\iylc y LavrH(h, I, K 9 O it 122 A 
silt d in whic h ( .11 1 Mgi s weie pkn < d was blown dowm 
b\ .1 high wind , .ind as tin- live i ) ■^bibk' lo epi i liad 
exerii.ed the i .u e ol .in oidin.U) i am lid ni.in iii 
em])Io\in;; the builder, he w.is not Ji.ihle foi 
buildc l ’s m gllgein e 

I he ,L( lion bimmjd -iinimst a lively sbiblc keejx'i 
for l.uiing to t.iko dm; .ind piopi'i c .im of a hmso is 
loiiiidcd on the ^.irlnul.ii lontmut lielwc'en the 
jiaities .ind not m tmt», that is to s.iy, the duty is 
w'liolly under the (ontiait, and not on any law 
mile pendi id ly of a c md i ,ict, ^liat (;yery jx-rsoii must 
I ondm t Imimt'f with i .u e n\ , .is .ii lions agMinst 
fai 1 i('i,s^)i innk< ejiei oi fitiymen, might bo (Sec 
J' Mil'll Ks end Innki i I'riis ) 

In .1 I .mi; of /a’xge v Itiihcr, ill 185() (26 L }. 
F\ 71),‘il*'e plainidl bimight .in ait'^iii »gainst ,i 
livcry-stable kc-cpc-i for not having takiii dm; .iml 
yxopc'i care of a liors” cntnmted hnn ITia horse 
was to 1)e kep^ m .i scp.ii.ib' st.ill, but instc.id of 
♦ being pio]^ rly t.ikc-n rare of and pul in a scparatci 
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stall, it was so llc\^llgcn1 1^’ ( au‘<l for that it w.is 
kit kod by othci liorscs It was ducidcd that all the 
right of action for f<uluro to excrrisc nNisonahlc 
< ai e was foiiudod on th<* indiv ulual t onttac t bctwc-cn 
the parties 

LIVRE. — (Sec Foklign Weights and Measurks 
— Belgium ) 

LLOYD AUSTRIAN. - d his is an assoaation of 
inert hants, rorresptniduig to the I'.nghsh Lloytl’s 
It was founded at Trieste m IHd3 Us publication, 
the Girnale del Lloyd Auslrituo, dates from 1H35 

LLOYD’S , — An <isso( lation ol rntst hants, shiji- 
owners, underwi iters, and ship and insiuaiKe 
brokers, having its headtjuarlt i s in a sui1< of nioins 
in the Koyal iC\< h.uige, London None but int in- 
bers of Lloyd’s who havt' duly p.ud the lees are- 
allowed to transat t business thei e, either as insui an< e 
brokers or as uiideu wi iteis 

•-In the underwriting looius the undeiwntds sit 
at tables of the tollt ''dioiist' type, while tin broktrs 
and othcT substiilxis pass lioin oiif iinderwiifor to 
another and submit tlieii “slips" ddieie are also 
(1) an a4)aitinent in wlia h the latest telegrams arc 
exhibited for the intorination of nuinbeis, and (2) 
a laige loom tailed tlu nsuling itaun, wheie tdl this 
infoi mation is t^i ( full\ tabulated in \ olumes i anged 
alphabetically tioin one tuid ol the loom to anotlu'r 
'J he toiporate allairs of nuunbeis, .is distinguished 
fioin then undeiwnting biisint" aie lu.inagcd by 
a committee, ehittd by and fiom tlu* nuunbeis of 
Lloyd’s, and ])iesided ovei by a <hauman and 
deputv-chaii man '1 lu' shipping iiitelligeiu e is 
fmnished by agents appointed for the pm pose, and 
theie IS s<anely a poi f of lonsispieiue wlu'ie one 
IS not stationed Subsciibds pay an annual sub- 
scnption of tivu' guineas without tntiaiue idg but 
have no von e in tin' management of the institutmri 
Membds ( oiisist of non uiulerw i ding inenioers who 
]uiv an tnliaiue f<'e of tw'elvi' giiiiuas, and of 
underwriting member-) who jiay a lie ol /,lb<) 
Underwi ding members .aii' also letpured to deposit 
.seem dies to t be \ <\1 iie ol / 5,000 l(j / 1 0,000 at t oi tling to 
ciituinstam ts, a.s a gum antee for tlum engagements 
The management o‘i Lloyd’s is dtlegatetl by the 
members to a d-itaui numlx i of the numbeis, who 
foiin a tommdtee Ihe busim ss is done entuely 
by bvokers, w'ho wide upoyi a slip of papt i the 
'name of tlu' ship and slupmaslti, th(> n.ituie ol the 
voyage, and the subjei t to bi' msuij'd, and its 
value. It th,' usk is a<*epletl, eat h bindei wi dtu 
subsnibes his name and tlu amount he will muh'i- 
wiittg and as so<>n as the total value is made up 
the insm ani e is eti< ( ted 

Lloyd’s IS the olhcial centie of .ill shpijung 
intelligem e, the agtm us sending in d.iily .u • omits of 
2’’ iilings, aiiivals, lossi-s and i .isu.ilties, and tither 
infoiniation 1 hese .U(.ounts .ue enttued in teitain 
books at Lloyd’s known as J>lovd’s Bt>oks, and oi)cn 
only to membeis and subsiribtis , anti no nu ipber 
can ('opv any infoimation for tlu^Jieiutil ot a iiiird 
paity without the spei lal l(.>\e of the committet 
Tlie olfici.il publication of Lloyd’.s is lJoyd'.s List, 
a newspaper whicli is issued d.aily at the price of 3d 
Lloyd’s agents, who ai’c appointed by the t orpor.a- 
tion, aic not tlie agents of the individual undcr- 
vviiters. Still, tlu'y peifoim veiy impoii.int func- 
tions, c g , .as surveyors of damaged cargo, and in 
many w.p’s rentier assistance where vassals put 
into a poll of distress. Lloyd's agents have no other 
authoiit^ than what they derive from the pi in led 
instrut tions under whit^li they act, By^these instruc- 
tions it is expressly declared that no'Llovd’s agent 


is to make up or sign any adjustment of loss as the 
representative of the underwriters. There is at 
Lloyd’s a register of captains giving the record of 
every master during his whole career. 

Though tlear proof may be f-^ven of a particular 
usage being established at Lloytl’s, and even though 
tile fact may be that the jiolicy was eflected by a 
bioloi at Lloyd’s, m the common course of busi- 
ness, for .1 jiaity resident in the country , yet, such 
party < annot be alfei ted by the usage, unless it can 
be furtfier shown, eithei that he was actually cogni- 
sant of il, or, from his geneial inoilcs of deahng, 
h.abits of life or jikue fd businpss, cannot be 
snpi)ose<l to have been ignoiant of it 

LLOYD’S RONDS.- the name given to a species 
of se< mil US intioduced by Mi John Hoiatio Lloyd, 
an tminent bariistei, and nuu h employed by rail- 
way and other emnpanu s wdiosc power of boi rowing 
money on mortgage or bond is denvld from and 
limitc'd by Ac is of Barhanicuit A Lloyd's bond is an 
aclmission under seal of a debt being due by the 
company issuing the bond to the jieison in whose 
favour it IS executed, with «a coveifaiit to pay the 
sum due at a time fixed, a^id to jiay interest at a 
certain late fiom the time ol issue until jiayment. 
Such an instiument, in oidei to be valid, must not 
be issued otherwise than undcT thf authority of 
some statute', oi it is invalid and entails the for- 
te ituie to the Clown of a sum c'cjual to that fejr 
w’luch it purpoits to be a seciiiity (7 and 8 Virt. 
c 85, Sec. 19) 'rhuL if it is intended merely for the 
puiposc ot boiiovving money and j)ot tor meeting 
a liafulity, it will be invalid , l)iit it will be good if 
the (oniji.iny which giants it lias had the benefit 
of the iiKjnev' for vehieh the lustumient v\as given 
Idevious to the introduction of Lloyd’s bonds, the 
lesti le tions ujtcm boi i cAving ically limitc'd the liabili- 
ties of companies. 'I hey weio sevciely fedt by com- 
I'.Miies w liose woiks weie being made or being 
extended, these Wfie often iii need of monev 
which It was impossible to raise by means of c.alls ; 
and their bon owing povvei s hael neit ( onie infei 
ojicMatKin, or eeeiilel not cemvc nie'ntly be lesorted to 
LLOYD'S lilST, — This is a daily pnbhcalion of 
Idovd's, whieh givc'S full mini niation as to the 
movements ed vessels aneUshijepmg and mercantile 
intelligence geiU'T.dly. {Sec I.loyd's) 

LLOYD’S POLICY. — 'ihc < ommon form of Lloyd's 
policy, whieh has been in use for about 300 years, 
is still emjiloyed to cover all kinds of marine risks, 
any vaaiiations whu h the newe-r de-vclojeinents of 
eomnieuee nece'^^itatc' being made by means of 
ckiuscs, which are' in< oi porate'd with the policy in 
vaiious ways beunc'tuncs (clauses are jeiinted on 
slips and gumrncel to the policy, ot they aic written, 
printe'el, Ol stampexl on the maigm of the jiolicy. 
Any clause may be aeleled which is necdcel for the 
i ecjuk e im nts ol the- paiLnulai ease, such as the 
1 unimig-dow'ii clause, iiile.-s as tei general average, 
such xis the Yen k-Antw’ei p Buies , or waiTiSnties. 
Strictly speaking tlu- tcim “Lloyd’s policy” 
dciiptecs .1 jiolicy with the device of an anchor in the 
margin, enciick-d by the words “ Foi signature by 
tlie undc-rwriting members of LloydT only." Any 
person who without the aiithorilv of the scjciety, or 
without lawhil excuse, imitates the stamp or mark 
used to denote a Lloyd’s policy, or utters or uses a 
policy with such stamj) or marir, is liable to a 
penalty under Lloyd’s y\ct, 1871. 

1 Rules of Construction of a Policy generally. 
The construction of mercantile contnacts is alway^s 
.impoitant and sometimes difficult , and there is no 
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BE IT KNOWN THAT 

ns well in onr own Name as for and in the name and names 

of all and every oth'-r piTson or peistjiis to whom the same doth, may, 
or sliall appdtaiii, in part or in all doth imike assuianec' and c ause 

and them, and eveiy of them, to insured, lost or not 

lost at and from 


upon any kinds of floods and metchandiseb, and also uj)on the body, tackle, apparel, 
ordnance, munition, artillery, boat, and othei hnnituie, of and in tlu* good ship 
or vessel called the 

whereof is master, under (iod, for this piestait voyage', 

or whosoever else shall go foi master in the said ship, oi by whatsoc'ver other name 
or names the said shij), oi the' mastca theieof, is or shall be namc'd c^r called ; begin- 
ung the adventure upon the said goods and merchandises from tji<' loading thereof 
aboard the said ship 

upon the said ship, etc. • 

and shall so continue and ('iiduie, dining hei abode 
there, ujion the said ship, etc' And fui ther, until the said ship, wit h all her ordnance, 
tackle, 4i[)pai el, etc, and goods and mcic handisc's whatsoevei shall be arrived at 

upon the said ship, e tc , until she hath mooied at anchor twenty-foui houis m good 
safety ; and ujion the' goods ,ind ineicdiandises, until the same be there discharged 
and safely landc'd. And it shall be lawful for the said ship, etc., in this voyage, to 
proceed and sail to and toueh and, stay at any polls oi places whatsoevc'i 

without prejudice to this insuiance. I'lie said ship, etc , goods and merchandises, 

etc , for so much as conceins the assured by agreement In'twc'en the' assured and 

assure'! s in this policy, aie ami shall bo valued at 

• 

Tom lung the adv'entures and perils which we the assurc'CS aie contcntc'd to bc'ai, and do take upon us in 
this voyage ; they are of the; ‘^c'as, men of war, fire, enemies, pirates, roveis, thu'ves, jettisons, letters of 
mart and c'ountermart, supiisals, takings at sea, ai rests, rc'ktiaintb, and detainments of all Kings, princes, 
and people, of what nalicjii, condition, or quality sc^ever, barratiy of the mastei and manners, and pf all 
other peiils, losses and misfortunes, that have or shall come lo the hurt, detriment* or damage vi the said 
goods and merchandises, and shij), etc., oi any j)art thereof. Ami in case of any loss or inisfoitunc, it shall 
be lawful to the assuied, their factois, seivants, and assigns to sue', labour, and travel for. in and about the 
defence, safeguards, anci recovery of the said goods and merchandises, and ship, etc., or any part thereof, 

without prejudice to this insurance; to the charges whereof we, the assuieis, will contribiiU^ each one 

according to the rate and quantity of his sum hei cm assured. And it is espcxially dec 1 ly- vt^nd agreed 
that no ads of the insurer or insured in recovering, saving, or picserving the j>ioperty insured shall be con- 
sideied as a waiver or acceptan(;c of abanchmim nt. And it is agicrd by us, the insurers, tint tins writing 
or policy of assurance shall be d a? much fc^rce And eMdct as the swest writing or policy of assurance hereto- 
fore made in Lombard Street, or in the Royal Exc hange, or elsewherc^in London. And so we, the assurers, 
are contented, and do hereby promise and Und ourselves, each one for liis own part, our hens, executors, 
and goods to the assured, their executors, aciministratois, and assigns, fcjr the true pt'iformance of the 
premises confessing ourselve^ paid the consicleration djae unto us for tins assuiance by the assured, at and 
after the rate of • ^ 

• • • • • • . 

IN WITNESS whereof we, the assurers, have subscribed our names and sums assured in London. 

N.B.— Corn,*tish, salt, fruit, fioui, and seed are wananted fjee from avci*age, unless generah or the ship 
be stranded— sugar, tc:>bacco, hemp, flax, hides, aad skins are^ warranted* free from average, under five pounds 
per cent. ; and alfother gpods, i^lso the ship and freight are warfanted free from average, under three pounds 
per cent., unless general, or the ship be stranded. 

( 1435 ) M. pp. 1008 & 1000 
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class of fontratvts which haM' given iibc to more 
c^ucstions ot ( onsti tion, and ha\e tuused more 
litigation on thi^e;! ound, than goluies of insiunnie. 
They \\crc onginallv h.ugain.s bctw<«n nuuluints, 
and tliore is nn ua^on to ^uj)]'o!M lh.it tiny wire 
wnttin under. )ro< j^Monal advRi , and the\ \\<ie 
cLitainh not unttm with tci linn al aviuiai.\ It 
has oftui bten remaiiod iliat, il iea<l loi tlu lust 
tune, and williout tlu aul oi (ustorn oi acljudu .i- 
tion, tluii nie.ining and )>uij(se could hardlv be 
dib(o\eud Mui h of ihtii langu.ige has bun 
lejuated for st'veral gi nei ,it ions , and t>f many of 
the jihi.iscs the nuaning and <ll(ct aie lnll\ dct»i- 
miiud b\ adju'dt .itiiui Ihit i li.uiucs in tins j.hi.ise- 
olog\ are (, onl.inndly in.idc to unit the vaning 
needs ot lornnieici, and <\(in mw j.hiasi gi\is 
ris<; to neAv (juestions All jiolnu's air in jeiit 
printed and in j>ait wntttn. What is pinitetl is 
supposed to belong to .ill polnus, ci .it least to .ill 
the ]H/hcu ^ Issued by the iiiuk i wi it( i s who ns(‘ 
that loiin W h.it is wii tt» ii eX) m ssi s the pai tu ulars 
of th.il indi\ idual b.ugain 1 unii tins follows one 
ob\ious lule • th.it i! wh.it is wntten (onfluts with 
w'hat IS laiidt (f, it < onti oN wind is punted, lor what 
is \sa it t( n ( on t .iiiis t lu ^ MI tu iil.ii s t)l that v 1 1 ) ( on* 
tiatt, and iiniN be sup| ('u d to ( onu undei sjuiial 
( onsidei .ition It is the ]).iits uliuh aie wntten 
wlinh gi\e ijM' to lh( \a'-tly l.ngei nninbei of 
.juistiiajs of toiistnulion 'llu v h.ixi- not usually 
the ad'’antaf:e ol .iiuieiit us.'ge, or (d (kfiiiiti* 
.uljiidu .dion '1 lu \ r\pi(ss tlu nu.ining ol the 
p.utus in sin h words <n o((nft((l lo tlu in, and as 
SI l ined at tlu linu' siilln it td , tad w lu n <i hx^s oi < uis 
these wolds ,ire oltui iound to admit ol iiu.ie than 
oiU‘ c onsti in lion and to b< ol doubllul m< anitig 
Jt must ahva)s be rinninbind th.d lopstiinlioii 
does not eonn in, links-, d is made neeissai) b\ 
obs( urit\ oi iin'eit.iudv Whenvii winds i an 
mean bid om tliinf.', they in,i\ gut nsr to m.i ly 
ipuslions, as (»|^ nijsiake, fi.md, oi the like, iait 
lh(\’ do not i.iise .1 ijmstion ol tor, Inn lion 'ilie 
genual pnniijiks oi ink's wlinh deliimiiu' all eon- 
stiiution ate as ,iji[)ln .ible to lonliaits ol insiir- 
.iF'U astoallotlui loidi.nts Pome ol the m, ho’\- 
( s . . iia \ 0 been i uiisnlen d with jiei iih.u ii e (juun y 
in ( i 's ol iiisui.inie dill l.uignage ol sia-poluus 
IS lieiiin idl\ iiuietu iiiin.di , .imbigin ais, oi inTinn al 
When this IS so, jj.noi t \ id i , , as in the lasi* of 
other lonli.Lits, is adnus^^Lik lo explain it 'flu 
langu.ige is .dso ii ' (jiii'nil' m< ( inpk ti .is an ( x]a< s- 
sion of the nn.itimg of ‘he p.utirs, bu anse d is 
(iiijiloved, and is Imdu stood. ><> te, l^e, wdh lelei- 
eaii (' to the usages ot tiade d he M.iiine Jnsnianu 
Alt, lfM){3, expnssi\' leiognisrs the (flu I ol iis.ige 
u})on the eonstr u< tion ol t he i onti .n t , loi ku lion 87 
i nai ts that wlna c any i iglit , dul^'. oi iialalil^ would 
anse und'T a eonti.nt ol in, nine insiii.iine bv 
inijilu.'dion ol law, it m.i\ Ije negativid oi \ancd 
by exjiress aguui.ud, oi bv iis.igi , d thi lie 

sneh as to bind bofb paitns to ,<adnut d hr 

piOM^iom 1 tins Sri tion exlind to*.;ny nghlf diit^, 

Ol habilit\ drclaird by this Ait esliuh^m.iy be law- 
tully iiiodifird by aginiiunt in order tli.i^ tlic 
usage may lontiol the poln v, it must be .v us.age 
so establislieck and settled anu'ngst men hards .'tul 
traders as to be- i leai and j'lain .md beyond eka ht 
But e'ven if the usage is not genei.d, m t if it e an be 
shown Ol implied th.it the [lailus lontraitcd ♦ilh 
leferciuf to d, thi ^ will la boiirui b\ it, tliough not 
othciwise 'Ihe cvideiiee oi usage is only admissible 
to explain m ( ontrol the ine'.infig il llie ]>ohcy , 
it will not be^llov I el to fee gn<n loi the puipeise of 
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contiadKtuig the jdair terms of the poliev.' If any 
eloubt arises as to the iiuaiung and effect fd weirds, 
they must lu‘ loiistiiied in the sense most fa\oiu« 
able to tlie assure el. Jlie loss must be uttribiitcd 

10 thr at tual an<] din it t aus<\ so that wlieii' tliiTe 
an a niimbu oi e\ enl ^ siu i e sm\ e m onki of time, 
ea« li jiioduiiiig the cm- whuh follows it, the last 
t\«nt jrieiiding and jiodming thr loss is ludd to 
be tlu I .iiisr ol sin h loss 'J In .issuud e.in only 
1(1 o\u on tlu' j>olii\ wlun till loss is a iliiul anri 
imintili.dr loiiMipniui ol .1 puil insiiud against 
find not a leinote e oim ijui'm i (»i th.d pud 'Ihe 
ejiii st ion ol I oust I ui 1 ion ot w Id 1( n j.ipi i s is .dw .lys. 
in .dl its pai ts, ,i ([ui si ion of i.iw lor tin i oui t , lad 
it IS soinehnus not i ,is\ to thaw the dnuiing line 
between llie law ami the lav t in ijiiu lions ol eon- 
stniition. Thus, d there an teihnual wonls ol 
wluiJi the nu.uimg is dispiiteil, and e\]>(i1s .iie 
eall«“d to lie tei mine this iiuaning, wh.d the woids 
mean is .1 <iiRstion ot fact loi the |uiy', bpt Ihe 
elteet ol tills 01 that meaning on the inslninwnt 
IS matte 1 of l.iw leu the eejuil Wlulhei eu m t flieic 
IS an alleialion is a eiuestioii of f.u t loi tlie j’dv. 
d lie geiuial ink- as to .illei.dions ol j'tsluieH of 
insni am e 1 ,, t hat .i m.ite 1 nil -iltea al ion 111. uJe by one 
])aily, without the .issuit of thr otliu, .leoids the 
jiedu y But to h.i\( I his e II e i 1 it irTiist bi mat rl lal , 
ieu il it is imniatuial, eitlui lioin its (ot.il want of 
\alue (I ini]'Oi l.im ( , ea be-e.inse it only exjiics.srs 
some (lung .ilieadv im lueied be' Irg.d < onstuie tion 
ill the j)olu\, it w'oulel not .leoid the j'oliiw It is 
,ilso m ( e ^ s.M \ to ds a \ endam e' ol thr t ( ad nil 1 that 
tlu alle I .dion 1 le ni.uk b\ <1 j ,,tl 1 \ , 01 li\ sejinr eil liri 
pusoii vMtli so mile 11 eompnt ot e o eipe i.dmn ol the 
p.u ty to tlu « oidi.u t, as ter ni.dve him n sjajusibk loi 
d I's.ige" ina\ sliow this.udhoide 

2 ('(mHlriicfion of LIoviI’h J’oliiy. " 1 ost or hot 
J (‘\t ” W lu n thr ui|i|e 1 t ni.dtu is msun d " lost eu 
not lost," .iml tlu' kiss lias e.e i nm d be loi e' the i ori- 

1 1 ai t Is ( euu hide d, 1 lir nsK ?d I at lu s mile ss, ,d such 
time, tlu' .issund w.'is aw. in ol lhi loss ,|,,,] 
insuii'i w.is nol (M.iime- liisni.imr Act, JfKid, 
biluilidr J, Iviile- I) It h.is been (lea ide el thal a 
polu y < Old, lining this e l.uise w.is good, when- the 
sub|((t ol insniami w.is aueplrd loi msnrnm e, 
ami thr lueiniurn ji.ud, be fe»n' loss, although the 
polity was not exrudui until allu a loss liarl 
liapjruu (1^ to thr lii^iwk'dge ol both thr itssuna) 
ami llu iimk 1 v\i iti r 

•' / I Wditir the' siibjei t-iii.jt f ri is msun il 
" lioin " ,i pailuidai jihue-, thr *nsk does nef 
att.uh until thr ship starts on the voy.i/',e instnrd 
{ihul J^ide 2) dims, il tlu sjnp msmid sinijtly 
" tioni " a }><at, 01 d tlu .idvenliite on thr ship us 
in.ide^ b\ thr j.oluy "to brgm on tin shij) bom 
A B (he Iisk dors not eomnumr 1 utd tlu sl ^ ) 
s.ids on lu I \oy,ige‘ "liom" sm h peat, i c . .Tiftd 
she ejiids lui riioe. lings .iml bn ,iks groimil, liring 
III ,1 “-(.de ol pe I fe ( t e ejUl} muit ami n ddll ( SS iol 
lu 1^ \ 0\ .ige 

Jt avd lo mn " Wluir a ship is imsuied " at 
ami liejin " a j.aituaihir jiiaee, .iml she is at that 
jd.ii e in good s.iie 1 v whe n thr e onli ae t is i one huled, 
thr risk all.ie lu s inmie eiiap ly If slu‘ is nek at that 
])laee when lire- lonliaet is eoiulmkd, tlic iisk 
•dt.y lies as a.on as he ,11 rives (hue m good .safety ; 
and, lJn!?^s thr polu y othuwise piovides, it is 
irnrnatriial tlud she is eovurd by another jiolicy 
jot afii^ified linir llu .iirnal V/Jicpf ehai le red 
fieight IS insuieel " at ami horn " a jjarlu ular jilaex*, 
and the shiji is at Biat ^ olae e in gefoel safety 
when the e^ntiaet rs euiujudtd, the iisk attaclies 
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niimcdiatoly If slle i . not there when the < ontr.u t U 
OIK hided, th(‘ risk atta,( lies fls soon .is she arrives 
theie 111 good s.iUfy Wliere freight, other than 
(liaiteieil Insglit, is payable without sjierial (,on- 
ditioiis. .uid Is insured “ at and from” a jiaitnular 
j)l<u e, tile risk attaches pro tutd ,is the goods or 
iiK 1 ( li.indise ai e sliippMl, provided that it tlwre 
is ( ai go in nadiness wdii« h belongs to tlu* siiij)- 
(jwner, or whn li sotnt' othei jx'rson has ^itnti.uted 
with him to ship, the risk att.ulu^s -is .oon as the 
shi[) IS re.idy to rrstivi tin* 'aigo {ihid Rule d). 
Wlieie tin: siibiiM 1 mallei is insmed by' a voyage 
policy “at <ind bom’’ f»i “fioni’’ a p.iitnul.ir 
place, it is not ii(c(‘s-,aiv tbnt tlw‘ ship slioiild be 
at th.it jclac ( K'heii tin (onti.nt is c on* ludeil , Imt 
thiie is an impln d (oii'litinn tli.il the .td\<iitnie 
sh.ill be ( omniem ed within .i n asr)n.ible tiiin . and 
that it the .nhentnie i^ not so c omiin ik < d tin- 
insiiKi mav .ivoid tin lonli.nl 1 he impln d ( on- 
Mitlon may be so ing.itivid bv showing that the 
del.iy «.\'as cause <1 bv i ii « iim .t.iin < ^ Known to the 
insiiier beloic tin* I onti.nt w.is < oik hnh d, oi by 
sinewing I lia t he w <iiv I d t he ( ondil ion {ibu/ c 1) 
An insm.pne on tieight “mI .ind lioin’’ a pKn (> 
does iK't (ovei tin height on .i vov.ige tc i imn.i t mg 
at th.it jchnc, hn 111 , it tiiight is not .it i isk on the 
voy.ig* (lis(iibe<| 111 tin pole \ I hiis win n luight 
was msiii eil ,it .ind li oin Rig.i to tin' I niit ed Kingdom 
.iiid tin' ship wMs ( .iptiiii d .it Rig.i, it w'.i-, held th.it 
( he poln \ did not < o \ ei tin t n ndit on t In out w ii d 
vovMgi to Riga It fiiight is nisiiiLd liom one j)oit 
to anollui, .uni tin assiiii'l. in juiisu.iini of have 
gi.inted bv the poln y, t.iKc's goods on bo.tid .it an 
Intel inedi.iti' poi I dest lin'd loi tin ternunui, /u/'jUifU, 
tin fit'iglit on tin o goods is i ov ^ n'd 

“ /osun lJu' l.oiidin’ thocof " Wlnie goods oi 
otiui movables .in insuiid “lioin tin- lo.idnig 
( In I eot tin N d< do( s not at t n h until sm h goods 
oi movables ai e a* tu.dlv on bo.iid. .uni the iiisiiM'i 
IS not li.ibh for tin m while m ti.uisit lioin tin' shoie 
to tin dnp [ibid Rule d) 1 he rnghsh poutni is 
dllleiv'iit 111 thii M spi t lioin th.il ol iiio'b ol the 
('ontnu'iUal n.itioii^, loi with tlniii tin i kK ol tin' 
uinhiwiitLis on goods tomnninis din'ctlv tin- 
goods i|uit the shoi (' to be loath'd on boaid tin' 
ship fills, howivei, tan onlv be done m thi-> 
(oiintiv bv .m v\i»Nss (Kina' m tin poln y to that 
etfost 

" .Stif,l\ liUtdtd" \\'lni(' Mn i isk on goods oi 
othei iiiov.ibhs loninuies until tiny au “safely 
^1. unled, ’’ tln'v jnusi be l.uidetl in tin- nsloni.uv' 
m.uinei .iiul within a 1 1 .is( ui.d )h' linn .ilti r tin- 
<11 1 1 V .il ,1 1 t lu' poi t ol disi h.u g( , iUn 1 it t he\ .u e not 
so 1. unled tin iisK ti.isis [ihid Rule 5) 1 h(' i isk 

on gootU m.iv bv o| lotigc I dui.ition than tin- iisk 
on sliij) will'll till' poln V IS in tin lommoii loim, 
av ’ indei'd, it wall bi' so in .ill sin h ( asi s vvheie 
till' snip I .iniiot disih.iigi' within tin' t vvi'iity-foni 
houis dining whn h the pioti'ition ixtends, but 
the goods nuot In- l.iiuh'd within ,i 1 1 .ison.iblc time 
Ry' “safely l.unhd” is iiu'.int s-ilyly di'hveivd on 
shoie, ,it the onhn.uy' whaivis ami (puivs oi 
i ustom.u \' l.unhng-pl.n es within tin- limits of the 
poit of disih.ugu', tli.it is, .it till' plans whi're it is 
usual to disc h.u ge i ai goes of tin* t l.iss insui v'd , but 
tin- iisk oil goods m.iy be temnnated by the ton- 
signec’ t. iking deliveiv shoit of the shon' • \ f o'm \' 
of msui.unc' on goofls whn li unhides “all iisl<. of 
ei.ift until the goods .ue disth.ugt'd au 1 safi'ly' 
landed “ dot's hot cowi the iisk to the goods whih* 
w.uting on hghteis <it tin }>ort of (k'hveiy toi 
ti aiishipment into .in exjvoi t ship 


“ Touch and Stay ’’ In the absom'c of any fuithcr 
In ence or usage, the liberty to touch and stay “ at 
any jioit oi |>la(e wli.itsov'yei ’’ dv'es not authorise 
the sliiji to de|)-ut from tin' ('oiiisi' of her vo\tige 
liom the |)oit of dep.utuu' to tin' ]»oit ot destina- 
tion [ibhl Rule d) it IS not .iiy implied condition 
in a ( omnion ni.u me jioln y on ship and Jreight th.it 
the ship sh.ill not ti tide in tlu ( ourse ot hei VIA age, 
if th.it ni.iy be done witlniut (hvi.ilioii oi di l.iv or 
otlnivvise uKK.ising the iisk ot tin' insiiK'is 

“ Tcrih <>j the Sias” i In' t('rm “])iiils of the 
s( as “ i ( lei s onlv to toi tin tons <n i nh nts or < .isiiab 
tn . of till' si'.is ft does not iinlinh the oidin.uy 
,n tion of tin winds .ind waves 1 Ins is a • omnion 
phiasi' in m.u iin |)oh< n s, i h.ai tv'i p.utns, <unl bills 
ol hiding I In (ilii.isi, wtietln'i iiinhistood in its 
most linutvd si'iisi' <is impoiting .l loss bv n.itui.il 
avnh'iits piiiili.ir to that (hnnnt, oi wlielhei 
ninhistood m its mou e\tvuded s( nsi' .is iin liuling 
iiu'V’it .ible .nvidints (xtuiiiiig nprm tint (h.nu'nt, 
must still 111 eitln 1 I .is( bv' iiinh'i stood to iin hide 
sin h lossi s onl\' to tin' goods on boaol, as iin* of 
,ui e\t 1 .loi din.u y n.itniv, oi aiise tioiii some iiii- 
sistible tone, Ol liom nu'vitable ,n t idcnt, oi sonu' 
ovei win lining powei whnh ( .innot lx- gu.uded 
.ig.iin''t b\ tlu oidin.uv ('W'ltions ot human skill 
and iiiinhiici' I h in ( it is, that it t In' los-, oi v in s 
by ,i pi 1 il ol I In' s( .1 w hn h might h.iv e bi ( n av'onled 
by' the (xiKise ot an\ K.isonablt skill oi diligimi' 
<it tin 1 iiiu' w In n it o < in i <'d, it i-, not to lie dei ined 
to bv , in t In '.eii a' ol tin pin .ise, an h a loss liy the 
p(iils ol tin s( .1 .1 ■, will ( \em[)t the (.iiini liom 
liabihtv', but i.itlni a hos by Iin- igoss negligi in e 
ol the p.ii t\ Soiin thing loi tin team and mu \ pi * tid 
IS mvolvi'd III the wold “ pi'iil ’’ oi “ .naidiiit 
Ihidt 1 vv 1 it( 1 s .U( .III Avei .ible to' i.isnaltns .iiising 
liom tin* violent <n tion ot the (Ununt'', <is dis- 
tingiu-lnd tnun tin* sihiit, n.itui.il, ,unl gi.idii.il 
.n lion ol tiu' el( nn nts upon the \ i ssv I it si It 1 hiis, 
if a (.ibh bv ( h.itc'd b\ tin locks, of the tluke of 
.in .UK hoi biokc n oil, in ,i phn e of I’lsu.il .un hoi.ige 
and iindi I no ext i .loi din.u v' < u c umst .un c s c it wind 
,unl wc.itlni, this isoidimuy wi.u and tc'.u whnh 
falls on the ownei .ilom , .ind loi whnh tin undei- 
w'litc'i IS not li.iblc' , it, on the' othvi h.ind, the same 
Ihin;; me lined in .i pl.ii c of unusu.d .unhoiagi', or 
(Veil 11 the maud -unhoi.igc gioiiiul in a gale of 
( xti ,loi din.u \ violence, tin' uinleiwiitci would be 
ll.lblc' lot tin los . a-. . .lu d bv t he' (il 1 ils ot tin SV .1 
I hc' c'X I )i ( ssioii h.is tin s.i un nn ,i mug in ,i e niit i ,n t 
ot s( .L e .u 1 i.u’g' .m it h,i in a niai me' poln v , but in 
the c asc' of .1 e outi.n t ol c .u n.ig' S m < oin t looks to 
wh.it h.is belli letnnil tin- leiiioli ,is dmt inguished 
ti om till' pi 0X1 unit e ( .u me ol d.un.ige, vv In 1 1 ,ts in the 
(.ISC' ot <i ))ohcy the' pioxim.ilc* c .uise can .done be 
leg.udcd, and thus undc'i a poln v a loss i.uisevl 
b\ a jieiil of the* sc'.i to the thing msuic'd, whnh 
would not h.ive .Uisen except foi the' in gligc'iK e of 
the a .suiecl’'^ st'i V .lilts on bo.u d the ship, is i ec ov I'r- 
.iblc liom the uinleiwidti , while', in the hki vase, 
n.idei i (c)nti.nit eg sc.i c, Linage, in spite of the 
oidin-iiy exception of losses bv penis of tin' sea, 
the slupownei woulel still be h.ible, unless lie has 
e\j)i(''ssly' ( \a c'pu d li.ihulity loi Ins seiv.ints' .nts or 
ne^hgeiuc* Ivx.unples cat KiSscs by pep's of the sea : 
(t) l'c,nindv'i mg <it sea, when proxim.itely' eaiiscvl by 
the fmy ot stoi ms an\l tempests ( 2 ) blnpwi v'v.k, 
wdii'M i.iused by' the ship being diiven ashore', or 
on locks .ind shoals in tin- mid-sca., by v-icneiii c' of 
the winds .uni waves (d) f.oss l)\' str.uiding, but 
not wheie tin* shij takes the* groinul m the usual 
comse ot the voyage, and without the intervention 

lOK) 
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of any cxtraordinai \ casualty, thcic must he 
suinethinp: foituiUms to make the umlet w i itia s 
li.ihle . w fh 1 0 a -iiij) msLii ( <t “ ae.uiist < aplin c onl v 
] ■ I it i \ t n h\ ^ti < o[ w (Ml la I oil t he I IK in \ \ < «(ast , 
an'! aiiliont ha\'iu; i<';i\e.l an\ matiiMl damaLie, 
1 - tli'M (ajUuKil, C)!-. a ho-i b\ ta|.tuiL n.vi>\(i 
umlei ttu ]."li .uni not a loss l>\ |hii1s ol 
tilt s, K , wIkh lliiK Ims Ix'eli .1 total loss 1)V 
(aptnif, aii'l tlu sliip It iiliiwaoK (l(stio\tii hv 
a pull oi tie ^ea-, it i. llie (ap1iii(\ and not the 
p''il of tin SI i, win h as l)(t\\i(n tin ^hipowiur 
aii'l (Ik insiiius is (Ik i aiui (^1 tin loss (41 

I hmiane li\ SI .1 \sat(t (5) Daina^i' h’, . olhsion 

ioi wlinh i1k hip lainiiiL; the uipcto is not to 
hlaiiK ((p l'‘’na'’( !>\ a smiki n i oi K .in Kihup, 

<'i a s\M a d!i " Ii , lit I annon shot wIikIi hts in s( n- 
\sUu (7) 1 'aniaee to (aitp) I>\ loiiph ueatlui 

lx voikI till .'idinaiN wiai and ti .u o( 11 k“ \o\aL;e, 
it till sto\s an I'lthi uu l;o \s a > oi I'pnalh suIlKnnt. 
lull not it 1 Ills w as I ai I h and mipo ipu 1\ done 
(S) ( iptuMs la pnatis oi aiukiTs, oi d( ti iition 
1)\ othuals ot a loi'isni <h)\unmeiit foi fu's and 
dm s in 1 1 sp( I I ot pi iK 1 ai a \ ( i api (h) Win i (' ( at 1 le 
aie inpiii 'l la IIk' Ihii;; and pili limp ol tin' ship 
(10) It.iinape to laip' ( ansi il bv lh(‘ iiKiiisioii ol 
\^,it(i thionph liol( s mid' bv >ats, but not daniapi' 
to ( ai po In I <it - (11) ('ai po dainapi d by si a wati i 
iKplipiiitlv bn III by tin (npinui tlnoiiph a lank 
\ d\ e 

" I'nu/t ^ " I he ti ' in " pii all s ” im Imh s |ias- 
irn'iis who niiilinv and iioom who atlnk the 
'hip lioin 11k diou , and "pirates and lovem" 
1 IK I IK I ( a imi tifii MIS ( 1 1 w w ho 1 .m \ au ,iv tin. ship 
1 .Os 1 1 a pn ills u also I o\ ei I d by pi i il > ol tin s( as 
■ 7 /'/ 1 . u ' ’ ' 11k t u m " t hit \ ( s ’ ’ doi s not ( ov er 

t lamh dim tin 11 oi a tin it ' onimittid b\ any one 
ol [Ik sin I , , ,in j ^ \,lKlhei ( m w oi pa-.->tnpeis 
I Ik tin It I o \ I If d by tlu poln v' oi i \i ejition is tin ft 
at I onipaim I diy moIlum, and md sinipli' (b ft 
lhK\(s’’on]\ im ins dm \ I s ( \t( rnal to tin* . 'lip 
“Kobbus" nil in. not tlm.vi ,, but lolibeis by 
foil f mil " pii lies, lobbi.is, and fim \ es ot uli.it- 
e\(i Kind, win tin I on bo.iid oi not, oi by land ot 
'."doi not o\(i 1 1ll P . I onnnittt d by pel sons in 
d S( , \ K I ot the slnp: In oidu to ob\i,ile all 

don i ,u ' o die i on s fill i t loll ot the Word “ t I'lev e s, " 
oiiK \ini IK iin poll! K s, in t' ’d ot " piiatf s, lovi i s, 
and dm u s/’ i ont.im d ,» a-oids ‘‘pii.nt(s and 
,1 s.nhiip dm Ms" Jii modi Ml bills ol ladmp the 
f .u-ptioii soimtnmm urns " I’irvites, loblxis, oi 
dm\is, wilt (I’ll' v>n bo, lid OI not" In this loini 
it p'otiits die shipowiKi apamst tlufts b\ ji.u- 
s( ii'pi I s Ol st I an ‘K I s on boai d , but not apaiiisL tlu 1 1 s 
b\ die lieu, oi In oIIki pusons in the enijibiy ol 
the ' hi pow IK I , s!K 1 1 .Is si e \ I doi I s doi np t \m )i k' 
dll sliijioum I Ii.is iindeit.iken 1o do 

/b s/ooj// of rh)i(c; " J he tei in " .ii i ( sts, i ti , 
ol kmiu, pi im rs, and [x ojde " n fi. i s to politn^d oi 
eaeintne .n ts, and dots not im hide i loss t*an' ■ <1 
b\' not o, b\ ordinal judn i.i Pja oi ess By fly 
w'oi d' " j nojile " IS imanl, mjt mobs or innlritmbs 
ot iiK n, but the rnlinp powi r of the i •unliy v\h.it- 
( \ M that ni.iv be 1 he li i in " k sti.nnt (if piiiifi s " 
ap[)lKS not onlv^ to hostile aits, but also to dnam 
whiih .lie I oiTiiinttf'd In^ tin po\einm<nt ot wlmh 
the assined is <i subjf'et i'lK* ( peiation of a mnm- 
( ip.il law wlmh pi events the dthvxi) of poods at 
their de^in.ition j a " h stramt of [umi cs " Einft.u- 
pocs aie the most i ommon ( .ises of "arrests of 
Jinni es " embargo is an onbr ot goveinment, 

generally, but not alwavj, issncif j.i < ontcmplation 
of hobtiiitivs.'jnoiiibitinp the de[).iiture of shijis or 


goods fioin some oi dl ot the ports within ils 
dominions 

" liiitriJlfy " fills teini im hides iwa rv wrongful 
ait wilfiillv lommitted bv the inaslei or (lew to 
the ])i I imiii e ol the ownei , oi , .is llu' i ase may be, 
tlu I h.ir tei t'l 

4 !! ()!h(r I'cfiis" llns tenn im hides only 
jwiils siiinlar m kind to tin' penis spuilnally 
imntiomd in the poln \ lluse woids do not 
I'vtend the ]»iot(.,(Kin ol 1 lu' poln v to all penis 
tliat m.i\ I nine to tin liiiit, ditnimnt, oi dainagt' 
of tlu‘ 1 limp 1 nsuu d , blit (In \ .u e 1 1 >n lined to pt n Is 
of tlu saiiK nituu .is tliiMi- piivionsly inmmi.deil 
The assined, as .i yiiui.d pnnupb m,i\ Uiiwel 
fioni file nmhiwiitci m 1 1 spt ■ I nl .mv (Xli.i- 
oidm.iiv espindilnie wlmh Ik h,i . muss.nilv 
im nm d m ' onsixiiieni e ol .in\ o| Ihe penis iiein ed 
.ip.im .( , and .dso m nspiif o| all ili.upi.s oi um- 
tnbiitioiu wlmh, iithii by tin knv o! the km'', or 
(he p< nei.il m.iiitmn l.iw, an <it(ai Ik il as a dinx t 
legill lonsupume to tin se pi nls 

(itnoal" 1 his linn means a 
Jiaitl.d loss (>1 die siibpit m.lttil msmed ol'lK I 
than a pimi.d .i\(i.ii;( lo'.s, and doc^ not iiulmle 
"p.iitKulai (h.npes" B.\ flu i woids the imdii- 
wnt(i is(\enip((d lioin h.dnhiv toi aiiythmp b ss 
tiian a lot.il loss, i \i i pt it is the natnie ol 
piiKi.d .ivu.ipi , bill lot ",( iK'i d avei.ipi' losses he 
is m .dl « ,i . h.d'b 

S.h(/m/(,/" W'lKie 11 k ship h.is sfiandul, tin' 
insiin I is li.dde for dll' ( \i ept ( d lo o s, .dtlloiipli the 
lo-.s n not ,d 1 1 il lilt d >b to flu sti.indmp, piovnliil 
di.it whin dl'- sti.mdmi’, l.ikis pbn e the nsk lus 
.itl.eliiil, .iikI, d dll ()oh* V IS on pood i, llmt tlie 
d.un.ipid poods aie oil boaid (hi .i stiandmp ol 
the shi[> till uhob daniaiM done is ( biinialile, 
wIk IIk 1 i..ii(.il)b (o file Miamhnp oi not, ( \ eii 
win n dll damape f.ike . pl,i' < (n I and lln ■sti.indmp 
follow',, OI when the sti.mfpiiy l.iki > jibne bid llu' 
ship pit-, oil ami flu. d.iinapi lollows lab i m Ihe 
loiiisi of flu Nos.ipc Whin, theieloie, a s(iam.hnp 
bikes ])I.K<, the Jiolli V must be lOllsIimlfd ,ls if 
then' \\<is no limit. dion in nsjx'f of p.iilKiilai 
.ivt'i.iiK liibihiv .mil as i knd down m flu' 
immoiandiiin, bid in the ( .i ,e ol pofxl >, this 
(Mcption Old ol dll iiienioi andiiiii oiilv appin s to 
sm h poods .IS are .d n -.Iv in tin shiji at the tune 
of the si I imlinp, .mil dm mp the pi osu ution of the 
.idviiduie Whin, howivii, tlu siiamhnp t.ikes 
j'l.K I .iftui dll mimoiandnm .ulnbs h.ive leasid 
to be .d nsk, this ibx s not n mb i the nndi i wnti i 
h i!)b* toi .111 axei.ipe |o-,s sustained by them in (Ik 
loiii 'I ol dll \'o\ .ipi , lor the sfiamiinp loiitim- 
pkitul by th' mirnoi.mdnm nmsi be om whii h 
t.do ]'kK I altf 1 the advi idure on the iiK nioiamlnm 
.nliihs has < ommeiiu d, .ind Ix-lote ,t lus teiip^ 
n.ited J he w'onls " oi (he ship be stiandid ’"aie 
(X'lusivily (onfiiud lo Ihe 'Inmdinp of the ship, 
and dll stiandinp of a hplitei', m wlmli pcKxls an* 
In up lonveyd fn»m the ship to flu shon , ix not 
widmi this 'M^plion 111 inaniK' msui.mu* "a 
lorn h and go" is rfot <i stiandmp Jii ordei lo 
( (institute a sti andiiip, the ship must In: sf at loiuiry , 
If the shij) miiely iomlK*% oi sfnlos and pels off 
apaiii, how in uh siavii shi in.iy lx injuied, ,she is 
not •s^taydt (1 , but if she sidbs and remains ioi 
any turn, this i-, <i stiandmp, witlioiit re ferem c to 
the depipe of d.unape whn h die sust.uns y\ reslinp 
foi lifti in or twiidy minutes ha, bei ft liFld to be ,l 
str.indmp, whethi'i it is upon a banie oi a loik 
It is not, howivei, i v< ry 'iifionaiy laknig of the 
pionnd that it-onstitules a stiauding J bus, wlicic 
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a vessel tikes the /irou/icJ in^he ordinary and usual 
course ot navi^oilioii and inanai^^emcri t in a tidal 
river or harbour, upon the ebbing of the tide, or 
from a natural defu u rn y of water, so that she may 
float apain upon the flow of the fide or imreasi' ol 
the watei, this is not a stranding within tlie mean- 
ing of tlie memorandum. WIkk' a vessel took the 
ground in a tidal liailx^uir wheie it w<is int( nded 
she should rlo so at tlie lime- she Wris niooied, 
and was mjurid by sinking against some hard 
siibstam e, this was (onsideied not to 1)(‘ a stranding 

"Ship." d'his term int huh s thi* hull, niati rials, 
and outfit, stores and jiroxisions for the oKkiis and 
(rew, and, in the case of vessels engagid in .i 
spcrial trade, tVic oulmaiy tittings ie(\\usd<“ foi the 
trade ; and also, in the t ase of a st(\uns\up, the 
maclunerY, boileis, and ^ oals <uid eaigim stous, il 
owned b> tlic assured “ Hull ” in a yioln v on 

hull and rna( hinerc' ” does not < o\ ei coal, i ngnu - 
room and deck stoics, piovisions and labiii stoics, 
port expense's and achain <"> on ])iennums 'the 
Merchant Shipping Ait, 1894 (Se< 712), thus 
defines tlie tei ms “ vc'ssd " and “ shij> " Fcs\s'c/ 
im hides any ship oi boat oi any othei dtsciiplion 
ot vessc'l used in n<i\ igalmn , ship nuludc's eveiy 
description of vessel usc'd in navigation not 
propelled by oan 

“ f'Yeij’ht" '1 his term iiu hides the jiroj'd d< liv- 
able by a shipownei liom the* emplo\ nu nt of lus 
shi[) to ( any has own goods or mov.dtles, <e. well .is 
freight payable' by a thud )>ait\, but iloi s not 
me hide- passage' money. dhis wool h.is .i nieac' 
extensive' sigmlie ation in insuiame' biw ttian m the 
gi'rieral law ot shipping, .me I is use d < ongM ehe-nsu cly 
to denote the* beneiit eleiucd b) the- shipe>wne‘i 
from the' empleiynu'nt of lus ship h'le'jght, stinlly 
speaking, as betwee'ii thei shijieiwneT .ind 1 he- 
fieightei, is tlie- piue- to be' ]>aid by the' latlei lei 
the fell mer feu the <,nii.ige' eit goeiels in the' ship, 
ailel IS einly pay.dile' een'ihe am\.\l of the' geieuls at 
the'ir port eit ele-^tmatieui , but in pollens ot insiu- 
ance it also elenote'S that whle h is le-ss pteeieeily 
I alleel fieight, \ i/ , tlie' ])iiei' .igieeel b) be jiaiel by 
tile ell.nte.re'1 to the' shijiowne i leu the' hiN' ot his 
'.hip, oi .i])<nt e)l it, nndei .1 e harte'i p.n t\ , eu eitlu'r 
• onliait ot ail i e ighl ment , and .'dse» the benefit 
whieli the' slupeiwiie'i e'xjH'e ts lei ele rive fi oni the 
eannigr eif Ills eivMi geieiels in jus eiwii sliyi, in the 
sfiape' eif then Uieieslsid \ .due' te) llim at the' pot t 
of elchvei y In whnheNt i ot the'se' tin ec'^st use's the 
' mirel IS used, it is ,i l.iwlnl subjee 1 ot inaiiiu' insur- 
ante Ihe line [uud to the' shpxiwiui loi the* use 
ot the ehtiic' shij), whe tlu'i tlie* pa\nunt is bv a 
lump sum, oi .it spi'c died i.ile"^ loi e.ngo e.une'd, 
IS descnlu'd <is “chaitered it eight ” \\ hi u iiisui lug 
ehaiteied lie'igih, it is piude-nt to insuie' it under 
tlfhv- design.it ion, there'by gning the- unelerwule'i 
iiotKe of the ih.vilii p.iit\ Gencr.dlv spe.iking, 
the shijiowner alone li.is .ui insin.ible' inteiest in 
iu'ight, but the- caigo e>wnei, as well .is the slypo 
owner, has .m insuiable' iiit'‘re'st i the fu'ight to 
this exte’ut, \iz, that il he' h.i to p.iy lull ii eight, 
for goods w hu h .u 1 1 vc in .i ehmi.igcd state', he suite i s 
a loss on the elenu'uts ^^^hu h go to make u]) the 
price of goods at the poi t of dclive-i \ In some 
e ,ises, however, the' eh.irterer may lia\e an ipsui- 
able inteiest m freight In the case of' advance 
freight, the peison advaiuing the* ti eight has an 
insuiable lytevysl, in so far ,is such frc'ight not 
repayable in case of loss Advance freight may be 
insured iinelet the simple designation of freight, 
and need not be desciibcd as " advance.” 


” Goods " This ieim means goods in the nature 
of meiehandisc, and doc-s not include personal 
effects or jirovisions and store.s fifr use on board. 
In the ahseme of any usage to the contrary, deck 
e argo and living animals must be insured specifically, 
anel not unde i the general denomination of goods. 
Ikink notes and lulls ol c'xe hange slioiihl, it se'e'ins, 
be sjaxifie all\ eksirilu'd A polic} “on goods” 
rne^ans only .such goods as ,ire inei i haniable, tr, 
eaigo juit on board for thi' jnii poses of commeiee 
Hence it is tliat eledhes and othei juisonal effee ts 
aic not <o\ creel bv a gential jeoluy on gooels anel 
iTU'i ( li.mdise, nor the- ship’s provisions, even though 
the ship rallies nothing but jiassengvis The lei m 
” goods,” without any maiginal adelition, wall cover 
substitutfd cargoes where the pohi y is out and 
home, or when it lusure's v'oyages Ifi successive 
peut''^, e)i IS a time' polu v Whe nevea the goods aie 
sjic'i died in the poin y, if no ])io])<itv of |he assuied 
IS on 1)0.11 d wine h fairly answ'crs the rh'sci iption 
givc'ii, the ]K)h( y will not attach 

” Gartuular Charf^cs " are those cx])cnses wine h 
are iiuiuie'd in pieserving llic eaigo, yinh .is ware- 
housing, diying, p.ickmg, eti 'Ihey arc termed 
'‘charge's'' to distinguish fhem from ])dit]cular 
average dam.ige', which is i.aiised dneitly by the 
])tiils insuK'rl .igainsf 'Ihey ai e leeoreiablc fiom 
unelc'rwi itc'is when iikiiik'iI aftu tlu' .insmg of a 
]>e 111 insured ag.unst, in oidei to jiiiwcnt surh }»enl 
e'ausing <i loss feu wlm li the imdi iwiiteis veould be 
h.iblc, if it w.is so e.iusnl In this event th(*y ai e 
charges imunid ” m and .ibout the di'feiu e and 
sufe'guaid'' ot the- sub|er t-liiat 1 e l of insuiame, 
within the' suing and l.ibouiing rlause' 

Suini' and ! abcnruui Clausi " Whci c tlie juilu v 
coiil.uns a suing and labouimg clause, the engage- 
ment thrieby enUie-d into is deemed to be sup])lc‘- 
nient.iiy to the c'onti.ut of insur.iiue', and the 
assmed may leeovc'i fi oni tlie insure i my c'xpe uses 
[ueij.eily ineuitcd ]niisu<mt to tlie i l.ue.i', notwith- 
standing that till' ijisuiei mav li.iv'c juiid loi a total 
loss, OI lh.it the- subje e I matter inav h.av c been 
waiianlcd free' fioin jiaitnul.ar avtiage, eiilier 
wholly eu' undc'r <i ee-itaiii jien e'litage' General 
aveiage losse-s anel contnbutions ami salvage' rhaiges 
ai(' not 1 ee.ov er.ible* under the suing .md laiiouiing 
clause, Ivxiie'use's im m i e d ior tlu' puijiosc ot avert- 
ing or dinmiishmg any loss not eovcicd by the 
policy .lie- not rc'i over. able' under the suing and 
l.abouimg e lauso It is tlu' dnt\’ ot the' assuu'd, m 
all e'.ise s, to take' smdi mcasmes ,ps mav l)C icason- 
ablc for the jiurpose of avc'iting or nnniimsing a 
loss Undc'i this elaiise the' undc'i wider is only 
liable loi the exjx'iises ot “ suing .md l.aboniing 
by the .iSMiied, Ins f.aetois, seivants, ami .issigns,” 
and the le-msmei is thus not li.ible under <i rc- 
insiiram e policy for such woi k done by the' imsuied’s 
sc'rvants Ivxjie'iiscs p.iy.ible nndei the sue- anel 
kibou’r clause must liave- been imurrcel to prev c'nt 
an impending los:-m\h('n the subject of msmaiice 
is’ae In. illy m peril ; but if the goods arc in safety 
and imd.am.ig"d whe'U the' cxpc'nse is inciuied, th^ 
eost Lvill not be .a sue ,md labour expe'nse 

” Wawer Clause ” 'Ihe* objee t of this clause is to 
insure that when the assuied has given noln <' of 
aoane’iOnnient, .and claimed foi a construe five total 
loss, the legal jiosition of neithei paity is to be 
jaejadiced by any ac t done by him foi the pm pose 
of .everting a loss 

” Memorandum ” Ihe ine.isuic of indemnity for 
partial losses may oc ([u.ahficel by exjiress terms m 
the policy , and the conmfoncst example of this is 
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the memorandum in the I.loyd's polu v, whu h w as 
follows ; " Coriii fish, salt, fiuit. Hour, .ind aie 
warranted free lioin .unaj^e, unless gentTal oi the 
ship be sti.nuled Sugar, toba> t,o, hemp, lla\, liides, 
and sliins aie wa i.uited fiee fiom a\(iae< undt i 
five pounds per suit , and all otlui gooils. al'^o the 
ship and fieieht me wair.inted Irt ( liom a\tiage 
under tlue(‘ j-oundi jiei < ent , unle-'s gemial oi the 
ship bi' '<(iand<il ” lie wooU " smik; oi burnt 
Ikim \Mlhin H't^nt \cais lx i a fKpiunth addi<l 
As 111! wrxd “aMi.tge" !'> used h<ie, it means 
paitial loss by (xails insiiKd .vgamst , ami the 
inte'dion, th'ii'ioie, (d the wools "waTiantt'd lue 
inini ,i\erae,( ” is that the umhawiitu, as to tlu 
<D tr les mentioned m (he (ust < !.his< ot (la im nio- 
i.iiivlnm, s(i[nilales to be lo e liom lialidil\ loi an\ 

( xtt'Ul ol d( I ( I loi at ion wim Ii <loe> not amount to 
a total los., a* tnal oi eon.sti m 1 1 \ e, oi .x giiuial 
a\orag(' loss Vnd as to the aitnhs snlisixpu nllv 
rnuim-iated, he m do s the same stipulation vis to 
all ilainag,e wlm li do('s not amount to 5 pi i ( (mt 
ni d pt i I eut of t !i( ir ])i line cost , oi insui ( d \ alue , 
it lx in;; 'lodeTslood ui both i asi s lh.it, it the loss 
vimuunts to the .igoi 1 pen t nt.iee, he will p.iy the 
lull amount 

\s to tm -tami'iny ol .i [)oln y, sei' M xkint 
Insuimnci . 

LLOYD’S KLiaSTKK. -Lloyd’s Kegistei is .in 

nnuK'orpoi , 1 1( (1 so( let \ , founded in 17b(), .ind lei ou- 
st rin li d in bS.U w hos(' .mu is to obi mi in .n ( m.itc* 
el.issilu at ion oi the slui'iung Ol (he I nited Kingdom 
.111(1 (>' tlu hiKigii \(ss('ls It.uhng tliiKto, .ind iL 
dots not li.ide OI iaii\ on business or m.ike .in\ 
gains Ol [)i olds A legisti r book is [u mft d .mnii.ilK 
(he soendv foi tlm use t)f ds siibs( nix is, (on- 
taiimig the n.mu s of t In shijis oi \ .u Ids, w d h ot her 
ustdiil nifoi ination, and tlu* ih.u.uter .issn.nuxl 
wluTO tlU' Mpsrls .lie (l.lsstd 1 >) the soeict)' I lie 
highi s( (lass for iron .im! siecl xeso-ls is know i as 
] ()(J A 1 , .ind for w ot)den vesst Is \1 11 ’s bom this 

cd.msilK aljon that tlu pin. is. ' A1 .it J lovd's " i-, 
lUiiM'd No .u tioii will he .ig.ainsl the (h.iiiman 
'I (oiiimdlte ot 1 loxd’s Keglstei, at tlx suit of .i 
] u ( li.isi'i' Ol a diip, who IS not a nuunbei of the 
s(c ty, loi .m ulh .n d lugh’-fcnt sui\iy oi » ,x- 
tion of tlr ship m.ide fot the pi evious owner Ixioie 
1 !u d.ib of 1 he pnri !i is( , >, lor lu gligt nl t y msinm; 
.1 .(ltd,. d( b.i .( .1 upon su« h siii \ ( \ , wh(i(b\ ,i 
talse (liaia(t(i was gwen to the ship thiougli 
ncgiigem 0 Ihougli md. tliioingh .an laUidion to 
ill (live, and win u by the imn li.isi'r w'.is indm t (i to 
give a laigi'F [)ii(.e ioi the slnp th.in ne otherwise 
would h.vvi done [Jinodon v InuiiH, 1891, 7 \d' 
7(-i) 

L()\I)1\(L (8(.(‘ Iv’vnwvx, { ()^sl(,^^?I \ I 01=' 

< jOODS .( V ) 

LDADiXi IN Tl'UX.— 1 lus is ,1 .h,ut(U imity 
t'um nse(l in tla' i o.il .ind otii. c ti eh s. niTining 
fh.d wlieti sf\('i,d ImmIs .IK vsding at a loading 
lx rth t ...c lo.xded, tlie lo.iding (d i .u h is t > i om- 
meiK e according to and in the o^der of* tfun 
an iv ,d at 1 he bri 1 li , 

LOAD LINL. -Sw lions ldS-1-15 of the .MeKlutid 
Shipping A( 1 *, I89f, deal with the m.iikmg ol load 
lines on \asscls llic owne; of iw ei y Iddis/i s!i,j) 
proceeding to sta liom a ]>oit in the Lnded King- 
dom (exiepl sliips iiiidei 80 tons register empl#)^ed 
solely in fislmijf and jdeasuie y.'u hts) must maik 
upon e.u h of her sides, amidships, m whiti* or 
yellow on Ti dark ground, or ifi ,d,uk on a hglit 
ground, a . ( ul.n disc in in 'iiaiiutcr, with an 
horizontal line 18 in in length diawn Ihrougli i1j> 


Identic 'Ihe centre of this disi must lie placed at 
sm h le\el as max be appioxed by the Ikiaid ot 
Tia'le Ixdnw the ihx k-liiu' and iiulu .itea the maxi- 
mum 'o.id-liiu in salt XV. ltd to wlm h the ship max’ 
lx lo.idid II tlu slnir Is so lo.uh d as to siibmei ge 
111 s.ili w b(t tin irnlie ol the dis* indx .itiiig the 
load !me. tlu- shi]' is d(<‘med to Ix' .in nns.de ship, 
•iml mav Ix' deiaiiu <1 Inilud.is, (g 1 k d ish fon ign- 
c.ingxisscls ,111.1 sii). , Jmuaix Is' 1 opo olloieign 
lou'igiK'M >ing X(*ss(']s xxlutlu 1 ie(piue(l to be eideted 
ludw.iKls (U not, (111 loid lim niiel be lu.u ked 
beloK tlie \( -,s( 1 1, irdciid oulw.iids, oi ,is soon 
.ifti I w.ird .IS p(Ksil>l(* Ibi owiKi, upoii eiitciiiig 
lu'i oulw.u.L, must st.de in llu' loiiu of entry the 
distame bitwKii the «eidii’ ol tin-, (hsc and tlu* 
npix*i edge ol i ,i. h dei k-liiu* .ibo\ e d nndei pi-miUx* 
ol the ship bung ditained, t tu imistii of the slup 
must ( ntei .1 I op\ ot such s!at( nuid m the au’ii- 
nu'irt w'd h t he ( I ( \\ bdoie .in\ ol t lie ( i ew sign d , 
.ind until siu h eidiy is m.uh , .i siipei mtendeiil 
must not poxeed with the i iig.igemeid ol (lu (lexv 
In the ( .ise of shl|)s not I((juii('d to be (‘ideitsl ( .it- 
w.uds, lli(‘ (hs( iiulu.dim; tlu* lo.id line must be 
in.iiki.l Ixloie (le.u.iiue is dem.mded, .ind the 
imisl(i must i»K‘pai(‘ .i s(.d( im id simil.ii to tli.it 
t ('( I nil cd to be ins( I p d in tlu i( x n* ol eiiti y .ibov (' , 
.ind m the . .is( ot .i I'.idish ship must i ntei d m 
llu .igK < iiu nt with the (lew' .md tlu* ollunil log, 
.111(1 (hli\(i .1 ( opy to tlu* ollu ( I of ( iistoms liom 
whom .l.ai.iiue IS dim.iiuhd \\'ii( n .i ship has 
b( eii m.iils(d with .1 (hs( imlK.diug the lo.ul-lme, 
she mii'-t be k( p( so in.iik(‘(l until lur next K'luin 
to .1 poll ol (lis(li.iig( 111 the I mb (1 Kingdom 
In the ( ,ise ol (o.islmg, v< sseis, tile ship niiisl be 
*.o m.ll lv('( 1 b( loi e sill pi 0( ( ( (Is t ( ) S( .1 fi om , 111 X’ poi I , 
.md (he * wm I must om e m exeix twelx’e months 
state, ill wilting, to (lie . ’ lel ollu ei ol i Iistoms ol 
the sliip's poi I ol li";isll\ the dl ,bim e b( tween the 
'ildieofllK disc .iml (lu ((pp( I id;’/ oli.uhllisk 
line .dxive it Wiittiii notiie of .uiy ii new.il oi 
.'lltei .d ion ol the ills, mast be gix ( n befoi i llieslilj) 
j>ioi((.ls to '.(.I I lie pin. illy loi not ( oiiipiying 
with llm .ib.)V(‘ pioxisions is .i liiu not exi ceding 
/' 1 (H) 

L 0 \.\. - 1 Ik sum of money wlm h is lent by one 
j.( I -on lo .inol hei , ,111(1 w Im h is i et m n.ibk*, with or 
without :nl( i esi , ,u ( ordiiig to the tm ms agi (*( 1 upon 
I.DVN ( AIMTAL. Nhtm y I. used by .i i oinpany 
upon ( 1 ( 1 1(^11 1 UK's is ( .dll ( 1 lo.iii ( .ipi t .lI It fm ms .i 
( 1 ( bt due [)\ tlu* ( omp.iiiy <ind is ddb leid fiom tlx 
,i( tmil ( .Lpd.xl, wliK.h 1-, money siibsiiibed by the 
nu mix Is of the eotnp.iny 

IK the 1 m.m- e Ad, 'l 8 t )9 (S( i 8 ) 

“( 1 ) Wluie any loi.il autlioidv, ' oi por.it ion, 
lomp.any, or bodx* ol pi t siais foiimd oi istab- 
lislu d in the I nitoil Kingdom jxopitsi to , iTie 
,xny lo.in (.ipd.il, llu*) sh.dl, bdoie llu" issue 
tliiieol, ddixer to the (uunimssioni'i s <x stale- 

t ni id of tlu .xiiioiiid jiropo-icd to lx se(. m ed by 
lu 1 .sue • 

“ {' 1 ) Snb)( d tk» the piovisioiis of this SllAlon, 
( verx MU h st.di merit sh.iil lx (Ii.ulmxI witli an 
atl val<>),ni stamp dnty^of 2 s fxl foi (very /lOO 
.ind .me ii.ulioM (,1 a /IbO (’)vei anx mullifdo of 
/lot) of llu am mnt projiosed to b(* seiaiied by 
tlie u'.ue, and tlie amount of tlu’ (Jidy shall be 
a dd)t dm to I b i Maji si* 

" J he diitv undi r this Se( ih.xll not be 
( h.u gi (1 to the ( xtcnt to x\ lu. b it is shoxx'n to tlie 
satisfaction of the Coniinissioners that'the st.imp 
duty p,i)r|bl(* in lesput a a m'^rtgage ot matket- 
able seiuirity has been paul on any trust deed or 
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otlici (1()( iimcnt niiii^ tfte loan tapilal j)roposod 
to be is'iiud 

“ (Ij If .inv lo( ,il autlioiitN, ( (;i ))oi at ion, ( oni- 
jjunv, or l)o(l\' of poisons no^hit to cl(li\<.r a 
stall inrn1, oi tail to p.iv tin* dnty in ( onipham o 
witfi tliii S((tion, lli.it lo( .'d .uitlioiitv, (oipoia- 
lion, (oiiijiaiu, oi body of jKisons -.li.dl bi li.iblc 
to pay to 11(M- Majisty, in addition to tin duty, 
a sum iipi.il to 10 jici (Old upon tlio .unoiint of 
till' duty, and .i like sum ti»i ( 'w ( i month .alt' r 
tliu fust monlh duiiny whnli the m t or 
failuro ( ontmiu s 

“ (S) In till, Sit lion tlio ( xpi ( ssion ‘ to, ill 
lajatal’ mo.in-, an\' dobcntiiM' slot k, (oniitv 
sto( k, ( OI ] loi , 1 1 ion slo' k. niunnip.il "^tot Ic, oi 
fiindi'd dibt, bv \vlKit<\ci n.uno known, oi .iiu' 

( apit.il r.iisi d b\ .in\- hu al .uithoiits', (oipoi.t 
tion, lompany, oi body of jxtsons toi im d or 
ost.iblish('d in till' (’niliil iMnqdom, whnli is 
liorrovvcd. oi lia-. the i li.it.n tn of boiK'Wod 
mone\', whothoi it is in tin foi m ol sfot k oi in 
^jriyotlni foi m, but ikn s not on link ,in\(oimt\’ 
(OiiiKil.oi munu ip.d >oipoi.ition l)ills i «'p<i\ .ibln 
not kdnr th.in t\\<l\n moiitlis fioni llion date, 
or any ov ('I di <il t <it tin b.ink oi ollni lo.in laiscd 
for <i moinly t^mpoi.iiy puij'osi' toi u pciiotl not 
yx( c'cdiuy tw'n]\(“ nn'iitlis, .ind tin- t x|)i (•■^s^on 
'loud aulhotily’ iinhnhs ,my (ounty (oniuil, 
munnip.il i or poi u t ion, disliut (ouiuil, do< k 
tnistu's, h.n boui tiiistu's, or otlici loi .d bod\ 
by whatnu i u.mn' ( .iik d 
By th(' Idnain c AM, 1907 (S(,r 10) — 

“ }it'diictio}i of Duly <>v loan ('aptial for 

the Vtiyposr of the ('o)ivi or ('on'.oln/ii/ion of 

Existint^^ Capital 

“ (1) W'licrt' it IS shown to tlu' s.itisf.n tion of 
thi' ('ommissK >in 1 s that th(‘ lo.in < apit.il isMud 
by .iiiy local .iiithoiity, loipoiation, (omittiny, 
OI body ot pc'isons, m icspcct of whn h .i slate - 
mnnt h.is, ,dl(i tin- < oinmiun i m< nt of this Ait, 
bi'i'ii di'liviiul to the (.'ominissionM s iiinh i Sot - 
tion 8 of tin' I'ln.iinc' \il, 1800, h.is brcii wholly 
oi paitly .ipplu'd fi i tin* purpose of the lonyei- 
sion or ('onsohd.it ion of thr then ('xistiin; lo.in 
( apibd, that .iuthoiit\, loipoiation, (ompairy, 
Ol bod\' of prisons, .is thr uisr may bi', sh.ill b<' 
rntitk'd to irp.unnnt in iisjiut of ihr duty 
(hatgrd on thr sl.itcinrnl so di'livnrd at the 
latr ot ‘2s loi r\<i\ / lot) of tin ui|)itai to whn h 
thr statrmuit irlatrs whnh is so shown to li.iyi' 
bi'rn .ijiplird foi tin pm pose of tin' (oinrision 
ol I onsohd.ition of thru rxistmi; lo.an i.ipital, 
but this Sn tion shall not ,ippl\ to any dnty 
p.i\ablr in ir-^prit ot ,i moit^.iyi oi m.ukrt.ibh 
*i:(,initv whn h h.is bn n p.nd on <niy tiiist ih rd 
oi othi'i do( uiin lit ^niniiin thr loan lapital 
which has bre n issurd 

" (2) II it u irpiisriite'd to thr ( ommissioiiris 
by .any sin h hind .luthoiitv, n^' poi .ation, ( o'ln- 
pany, oi body of ptisons th.it lo.in uipital about 
to b(‘ issurd In tin m is to br .ipplml in whole 
or m jiait, foi tin pinposr of tin- louuision oi 
(onsohd.ition of existinn loan uipit.d, tin* ('om- 
missionrrs m<i\’ postpone the time for the dehceiy 
of the st.itinnnt and the ]>a\ment of di?t.v nndci 
Sei turn 8 of the lan.iin e \( t, 1809, until the 
capital h^is beam issiu'd oi until such otJ-ii, time' 
,is the' (''ommissionri s think fit foi the ]niHH)se of 
('iniblun;, the ]i.a\nnnt .ind irpa\nunt of the 
diitN to take jikn e as one tiaiisacdion 
(See CoMPANiKs, Shakl Capiial) 


LOAN.*^. - (See OyfRDKAFTs and Loan's) 

L()\N SOiiLTILS. — Ihese are,, soi leties which 
are ^cjveined by the Loan Societies ^c t, 1840, .an 
.Ac t w'hn h IS apjiln .ibh to Luf^land and W'ales oul\ 

'1 he society may be- c onstitutedi )f any numbei of 
jiersoiis, whose- business consists in m.ikincj loans to 
tin- industiious c kisses, ^ucdi loans ind to e.v ec'd 
(15 to .iiiy emc- prison ivtiles must be* fi. lined for 
the mau.iycnnnt of tin societies simil.ai tc") those in 
use by fininlly societies, the property must be- 
\cstrd in tinstccs. .ind .n i ounts must be jnc'senled 
pc I lodn .ally to 1 ’.ii li.inn nt 

LOihSTKlL- 1 Ik welbknown eejdile- shelbfish 
found in laige cpiantitic's oh tin Liitish eo.ist and 
111 eithc'r p.ii ts ot Jiuiope, especially in Noivvay, 
wdin h dots a larpie <'\|)oit trade m the lue fish, 
wdiilc' Nc vvfoundlaini, No\ai Scoli.i, .nnl New 
Ihuiiswack su])ply tin- canned variety 

L0('.\L (iOYLIlN^lKNT.- -T.oi .d yoifinmenl is 
the jpivc'rnment of a parish, a distrii t, a city, a 
towm, Ol <i (oimtv Lhis f.tovri n merit is c.iitii'd cm 
by latep.iyeis eircteil foi the [unjinsc, and the 
electors <ue the i atc-payc-i s, liousc lioldei s, and 
ocenpiers of each pl.ue, wliethc'i it be a palish oi a 
I ciunty 

Historical, t ntd mode in times, lo(.al Ltcweinment 
was not -i hiyhly dculojced science, tin- .lilaiis ot 
tin- iin.d palish wm-ic- settled by the clci^cnnu, 
c Inn c hw.n dens, .uni oeerserrs ol tin- ]n)or Loud 
Bo. lids ot llc'.dth unde i look what wu c .it the- linn; 
somc'wh.it elemental, eluties Nm n-nt iitics and 
towns w’c'K' !'.o\('iniel b\ vntur ot,tl‘<‘a .unnnt. 
eh.iitcis, Ol undei special \elsol Lailiamciit, and 
soiiutimes imdc'i an e.uly \ntoiian statute, now 
rejK.lIed 'the counties wiie- f^oyune'd by justices 
ot the pc <ie c', .111(1 the poor l.iw, <i \ ei y impoitant 
p.u t of lot .il ^o\ ei nmeiit , w.is .idministcied, as nowp 
by boaids ol j>ooi law {.;uaidians 

XYlu'ii (jueen \h( t oi i.i .isc e ndrd the t hi one (1837), 
loc ,d yoc ei nun III , .is we* know it, w.is .almost non- 
existent No one thought of allejtment yiounds for 
tlie (leople, oi of publn b.iths .uid wash-houses, or 
of flee libraiic's, oi of open sp.n cs— those yloiious 
Jil.nes whe-ie the* chddien of the pool, and jieople- 
ol all (kisses .iinl ayes, m.iy bu.illn |)Uie an, and 
p.i/e uprii well-kept K’as-, and jikiy <i.unrs, .ind 
Mcw beaulilul tloweis and st.dely tiee-. No one* 
thoiiyht ot e st.iblisluny lor.d niusi urns, y\ mn.isiums, 
isokitioii hospitals, or tramw.pss, oi e Iccti n liyhtiny. 
d he State took no e.aie ol public edue.atioii, that 
w.is Ic'tt to tin ( Iniic he s ol .ill ek i'loiiu n.d nais , .uni 
althonyh it w.is well dorn in Tcnykind .ind Wales, 
it W.IS f.u behind the p.uish rdiu ation su])i)hrd by 
Scotland fcehn.ifioii m liekmd was a neyliyible 
([u.intity. 

Iheic* W.is littk', it .in\, ehc'ctue ovrisiydit of 
dailies, or ol jneuntion ot disc-asr amonyst .inimals 
intend', d foi the* lood of m.in , the st.ite of the 
woikeis in f.ictoiiv^ was disyracetul, (*s|)r( i.dly the 
ccaiditiviis undei i\hn h woinrii .ind eluklieii woi.ked, 
and nobody care'd 1 he puttmy out of lues was left 
to pi 1 \ .1 1 r e n t e'l j >1 ise* , publie an.iL^ts to watch over 
the Ic^iod, dunk, ,md laiment ot the' jxojile did not 
exut. b'esteiiny In-.ips of refuse miykd ])ollute the 
a.i, imspe'.ikable pi ivies might spread dise-asr .ind 
till the wells with poison, peojele nuyht c.iiry on 
oilei>siye track's, and injbody was olteiided , diaiiis 
wc'ie like oust rue ted, sew.iye tiukled into lueis and 
ditches, and eaiiied due dise-.isc's in tin* stre.im , 
the wate-i supply e,.' the people looke'd ..ftei itself 

'I'he houses of the pool m populous jdaces w-eic 
insanitary, ill-veiitilatcd, and weie bieeehng-placcs 
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of corru})ti(>n- -moral and phN^Kal 'lh<_ idea of 
})ro])cily housin^v tlie people liad not da\sntd 
updii the jud'iu i(ins(iuut lliph\\a\s m tlie 
( ouiiti \ , and MI 1 1 ts in tlu touns wue inad< \j|u)n 
pMiicijltv and t<'H yalts wmo «. \ <- 1 \ - 
\\hti( I'lihlii liahnni^hoiisi a \M I (_ undu ni)vii|n.i- 
\ 1 aon, ani! w ( 1 1 t h> < uu 1 1 vi )n.- | ,|,it t s t ■( thn \ < a 
and haihn- No aiu n-'ut to think that it waa 
juasilde !o] a l<Ka! autli(‘iit\ to in ike ita own eaa, 
or ( li I 1 1 K h ;hl i a i nn it s ow n 1 1 am-. , and. i ( i - 
tainh , It waa n» ^ t i dit.inad ol that tlu jiiuuipal 
tiadi a ol tht e oindi N ( ouM be tau^lit in t In popu'ai 
lioob Ml tlu SI undiMiahh ( onditioiia W(ie 
laipth I han;n d h\ ((Main nuxhin sl.itiitfa. whnli 
wiU 1)1 nuntioin'd in tin ii piopei jdai ( 

Till* I’arisli. 1 in an.illi st ai ( a ol inod< i n lo* a) 
{^o'Minnnnt la llie jmii h \ paiiah la <itlui inial 
oi uihan \ luial jiaiiali, a^ its naiiu' inii)h(a, la a 
(oiintiN jauiah I'Ut an uihan j)aiish in neai to a 
(itv Ol town, OI 1 ^ within the Iiinita of a iit\ oi 
to\sn I In palish, win tin i iinal ot iiihan, was 
< \,altid into <i ailt ^o\(inin)’. aii.v h\ tin' I oral 
(j'wcrnnnnt \' t , IS*-)! \ paiiah la “a phn (' tor 
whnh .1 s(paiatt' j'ooi late is oi can he nnnh , oi 
a pai at( o\ ( i a( i i i , oi ( an ho apjioniti d ” 1 1 is 

tin luial paii'di whnh la the tiiu unit of hx al 
po\ ( 1 n nn Tit I In i ( ninat he a ] ai isli nn et iiu;. and 
tin piisoiM who ha\i tin iiyht to atttnd it aie 
thosi \\hoai iiaiiu^aM to he tound upon 1 1n nyiaitis 
ol iat(pa\(i^ lLIuI pai hann id ai \ ihitoi- 1 hia 
tin ( t nip ( h ( t s d s ow n ( halt man 1 1 t in t ( an iiioi e 
than d'' *0 pi I M )i>n h \ inp, in a pai i di, t In \’ iiia\ di i ide 
to ha\e a ]),iiisli i ouin il , the paiish louinillois 
nia\ he < let t( d at the p.u mIi nu e tinp, oi i>\ jioll of 
tin lUetois, il tin re .ii e inon landidate-. Illtin 
eai.unie-i Whiinen .ne i Ipnhio to he pandi 
loiiinillois, and i ouin illoi a, in.de Oi leniale, can he 
ell ( tt d t \ en li tin \ live three nnh a h( _\oud 'he 
] itii lah hound, u ii s 

1 In' ( oil id V e oinn il lias ] low ei * > pi .n,t <i pai mIi 
( ouinil loi a puiish (onsi^lmp <’l less than dot) [)ei- 
sons 1 In palish nuctinp is luld twi-' .i s i .u Jt 
a 'points t In o \ t i si < i s ol the poo; , <uid is u sjioiisihli' 
f( nuikiiiL; lip the lists of parlianient.iry .uni 
inu ipal voteis, as will as tin lists ol piiaoiia 
ehpihle to SI 1 \ e on jnin- lire pio]>eit\' of tin 
j'.uMh la vistcil in till (h.'^'aan .ind oviisiiis loi 
the tinn hi iiit', and tin ^ |-i i a»iis at e a hodv i oi - 
jioiate, ami in.u use a p.uiah aral \\ In i e t In r e is 
a jMiish louinil, llu miinhii of louinillois \.ii\ 
liltiin IS the inaMinuin, Ilie .u tual lunnhei is 
l)\id by the (onnt\' i ouin il 'l he paiish 
I onm il man i ki t lonimittna fiom its own body 
to ( .11 I \ Old wliativii (lidns .iii assipjn d to 
them I'he woik aitualU (aiiied on by paimh 
met Imps and. parish t ouiu ils lonsista ot : '1 he 

aitiui'^dion ol iiphts ol \va\' , tin* lontiol ol fool- 
]’aths, tin maiia'n nn 111 ot p.iiish ])i opi i t)J{ ' hid 
not tlu m.inapi mi nl ol (imul •]>iopiit\ , allot- 
ment •pr alls, ]auiah liphtmp, h.dha and waali- 
honsi s , hmial pMoimds, jiuhln lih^iins. ‘ pri 
lautioiis apamst tn e , i e pi i ai idation on .the 

manapemeiil of the puhiu (hmintaiy si hool 

Itunil Dislrii^s. huial disliu Is I oiisist of a ntimhi i 
of luial parmlns whuh pi nei^dlv , huL not .ilwav s. 
eoineide with the ]>()or law union ol p.nishes '1 hesc 
distiiets ^V( 1 e ( M at( d by the Lo( .il Meivei nmeiit ;1i t, 
1894 The I III ,il *di-li K t eomnillois ai( elei ted tor 
thiee \(ais, wonnn, maiiied oi ajnple, aie elipihlc 
to he eouiudloia Ihu h i ouin iln npresfuts his 
pansh on th^ iii .d distiht loiniiil, and heiomes 
a guaidian of the poor for his pansh as so«jn as he, 


or she is eleeted as a louinilloi 1 he elianman of 
tlie iinal distin t louiuil is a pistne ol the peaeo 
loi so long as hi' lontimus to he iliamnaii llu; 
didna ot the luial distiut louiui! aie I he lon- 
liol ol stwiis .uni diaii.s wdhm llieii aiea, the 
pi o\ mil'll o I ho'-jiilah foi inli ( lioua dmi'asi s , alli't- 
lUiida, Innminp of tin ]»iople watci -up|'ly, the 
maudunune ot loads, un ludmp tin mam toads 
whnh pass lliiouph tin u ana, hut lh(\ look altei 
the mam lo.ida on hi halt ol the loiiidv < oiiiu ll 
Iln ( !i 1 k ol the luial diatiiet ( oum il is olteii a 
solnit"!, tin til miiiei la ptiui.dU a h ud^ ollui.d, 
and ol In I impoit ,ud ofln < i . ai < 1 he nu dn al ollu ei , 
tlie aaiidaiy iie|niloi, and tlie >ui\i\oi 

The IThun Ihsfrlel. 1 he mhan ihsiiut loumil 

(Oiiaiata ot sevii.d p.uislna, ol dlatints, whnh ale 
ot a iioiiiuial ih.ii.ntei Iln uihan diatiu I ol 
hiuhitoii, m Sillies, will pive' a pood illustialion 
Iln mh.ui dialint la often divided iido wanla, and 
I ae ll w .11 d < ll 1 I one Ol iiioi e ui hail dial in t i ouin il 
loi a I he Mill uinli 1 w hii h i ui .il ilpd i n t i oum dioi a 
all I le( ted apply to uihlll dlMinl louiuillois 
Woiini) aie elipihlc. the e liaii mail hei omea a 
lintn e of tin pe a< i I he < oum il mu --1 nu i t oin i a 
iiioidh, .d II ,ist, and most ol d -> woik is dt ii p.ded 
to lomimtteea llolli iiih.iii auM luial dislint 
( oum ila ma\ malo hv laws |')y iiuaus of 1 'i o 
viMoii.il (hdiis, the mh.ui distinl loumil .may 
iK't ami mamiaiii p,.ia woika, i lit tin hp.ht woiks 
(i.uuw.ivs. powei woiks, and lelusi distimlois, 
1 he UI l).ui (list I n t < oum il m.iy also he' the aid hoi d v 
foi juihln elennid.iM iilmation, as vm‘ 11 as foi 
lupin I Ol aieond.iiy piihln edm .dioii 1 lie mh.ui 
dist I n t e oum ll m.iv hoii ovv money t o i ,u i y oid its 
v.uious diitns, .uni li\is tlif .unonnt of its mh.ui 
elisti n t i.i'i .iinl e ollei Is ,uid spends tin* same 

The Horoilt^h. liie mmmii).il hoionph is a loial 
autlioi d y w Im li dv i iv e s its powe i s unde i an .un le nl 
e li.u h I OI 1 1 om .1 ■-pee nil \( t of I’.ii Ini nun t , ot nnu o 
loiiuiionlv now id i\s, lioin tin Miiiin iji.d ( lapoia- 
tions \'t. 1.881i Somel inn s 1 he mnnii ip.il hoi ouph 
IS ,i pii.it <d\, like Javeijniol, and sonn tunes a 
''in, ill town, whose impoilame has piown Ic'-s with 
the vi.iis Some lioiouplis <iie eouilty hoioijghs, 
w ho'-e si .1 1 us will he e \|tlauied ]il ( si nils \ hoi oupll 
whn ll m .1 e ity la so, i din i he< .umi d is tin siait of 
a hi -liopin , 111 I M ( .uia 1 1 Inis hi I oiiK a bus y i i n 1 1 ep 
liki la''!-, .uni Inm lx e n pi.iidi'd th. title ol idy 
hv the (ii^wii In 'oim iiliia, both am lent ami 
modi in. iln ehul m.ipistiati la i ;dli d the loi d 
mayoi J upi tdua, liki Ihi mmph.im, have' si ipi ml- 
laiv' mapiatiatis who aie h-uiislns, .uid who 
p, iloim the same' dutiia as aie* umleihiken by 
nn 1 1 opolit.ui poln c m.ipmti .di a 

Tlie Itorough Ilench. ^ hop ipii, )i uc* a 

s| le'i ml body ol just n e - ol tin- pe a< e, w lio' r- did \' is 
to ad III p( M y si'sioiis, ,unl i ,u i y out -umm.uy 
)ui rndn t Kill withiii .uni for the, Ijoioupli A few 
hoi'^iiplia are known a, ejuaitii ses'ion hoioiiph;^, 
thi m,i uatiate Mm loiin tin lumh aie pi(a]dee| 
ov i I hv a I ( I Ol di 1 , w^io is a hai iisti I Iln enmm.il 
woik dom at <|uait(i sessions is sm h woik as tlu* 
piatni^ ol tlie jieaee ( aiuiot di .il wdh, and must 
hi sent h\ tlnm to the e om 1 oi epiait'i sessions, 
wlmji^lum Iho asai u.m* e ot a petty jmy Some- 
times .1 Illy Ol ,i town is a eounty o) itself, tin* 
C ity of London is a < ase in point, and has its own 
shenif mm * 

The Town (’oiineil. Laeh borejuph possesses a eity 
I oum ll, if d IS a e dy , a, tejwij emuin il, if it Is a town, 
if a iitv, th^ poverning body is elesi riheil as the 
rn.ivoi, aldermen, an«f citizens ; and if a town, as 
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the mayor, aldermen, and b\'irgesses. No peison can 
be a burgess unless he is enrolled on the burgess 
roll. 

The Councillor. A city or town coumillor may 
reside within lo miles of his borough ; he must own 
real or piU'^onal piojicrty, or both, to the value of 
;^1,000, or he must be rated to the poor rate on an 
annual value of If the borough is divided into 

four or more wards, the couiu illor must be worth 
^500 in real or pc'rsonal pioperty, or both, or must 
be rated to the pooi rate on an annual value of /1 5 
Women are eligible to be borough (ounollois The 
term of oKice of a borough (ouiuil is three vr'ais, 
at the end of whu h lerrn one-lhird of the total 
number go out ol otie e, bill aie eligible for le- 
olc'i'tion rile aldeimcn nie (‘lei l(‘d by llu' ( ouru'il, 
and the m.rv'u is elei'le'l by liar (Oiimil from 
amongst the alder int‘n oi < ouni illoi s, oi theiormcil 
may ele< t a iim}oi bom amongst the buigosses 
The Viiayo’' may apjioint his (h'puty-mu vor from 
amongst I la* aldemam or louiaillois I he olfat'is 

the ('itv or borough ( oiiia il ai<‘ : Ida* tr.iwn v li i k 
who must not la .i iia'inbei ol the (ourail, the 
deputy-town link, th<' Ireasuier, and sia h other 
olficcis n, i hr • onn<.i/ mar' think desirable 

T/JO ('oiincU ypetini^i. i ia‘ ( oina il must hold four 
cjUiirti'ilv meetings in (sa h ycsir , the m.iyoi may 
suinnion a meeting at any fniie, and he must call a 
meeting ot tia' (ounnl, if hxr lounnllo's tcqnc^t 
him to do s(j m wnti.i ’ All '|ii(‘^(ions are d(*(adc‘d 
by a m.ijoiitv' of mem, u-> pl^ a_iit and voting, but 
there must Ix' at h .ist ora* Hurd ot Hk' < ouia il pre- 
sent If th(‘ eoiiia il d< '^ll ( s to malm a by-law, 1 wo- 
thiids of Hie (oiirait must bc‘ po-sent 'Ih* couiail 
a[)[a)mts sia h loinmittec's a> mav be neees>aiv, for 
the bulk ot the woi k ot the < oun> il is done in < oin- 
nuLLee It any < onia illoi Ii a pt'iuiuaiy inteie.^t 
in any matter wlia h is being diM iissed, h(‘ must rail 
take part m the di-,( u^sioii, noi must he vote 

'V\\b \w-\;v\vs \n\\V''\\ V\\c utywvvV wvaWys 

are for the good govevunieut of the borough , a 
copy ot them must Ix' fixed on the town hall for 
forty dayi, and <i < opv, siwled with the corporate 
sc.il, must be; s'Mit tc) the heeret.ii y of State Alter 
forty day^ have elapsc*d, the* King, on the adva c of 
his Ihivy t'oina il, ,will sanction liar Iry-laws, or 
disallow tlu'iii, oi some of Ha‘m Whocvei disobeys 
a by law so m.r Ic and .ippioved is liAble to be 
pre^secub cl betoic a beneh of magistrate's 
^ The Accounts. The a« c onnts of the (jotough are 
audited by borough .uiditois, onc‘ ol whom is elec'tc'd 
by the biugesses, the otla'r by tlie inayoi the 
auditor elei'ti'd bv the butge-sses must be .i burgess , 
the otiu'i must be a member of tla' council The 
treasurer must make up his ai eoiints iii the rnaiiuei 
a*al .it the tiiia‘> approved by the Miuistiy of 
lleaUli, to which boely the' town clerk must make 
his annual return ot recegrts, cxiienses, iMbililu''., 
anel lo.ins, m a loim to wtiieh .ill town ederks 
must eoiifoi 111 Lh'ei y naiyoi , .ildt’inan, c.oenc iilcvi , 
or elective auditor, must atxept otTiee it clectCvl, or 
submit to a heavy fine, but persons penn.inently 
disabled in body or mmd, or whe^ .iic. above the age 
of sixty-five yc'ais, will lie exeusc'd 

' “'Local (Jovernmout Mlcctors. Bv the Representa 
tiou of the IVople Act, 1918, the eU'ctor’s vpiAlifua 
tion IS chaugc'd Both men and wcunt-n aie entitled 
to vote 1)1 Jocal governinc'iit elections -.ird the 
following c[ualific'ations are iiecessaty — 

A man .must be cp lull age and subject to no legal 
incap.ieitv, and 

(i) Must on the last day of the' cpiaiifying period 


ENCYCLOPAEDIA , 

be occupying as owner or tenant, land or premises 
in the electoral area ; and • 

(ii) Must, during the qualifying period, have so 
occupied, or if area is not an administrative county 
or county borough he must hav8 occupied throfjgh 
out the qualifying period in the administrative 
county or county borough in which the electoral 
area is wholly or partly situate ; provided that 

(а) An occupier in virtue of office or service is 
eligible if the person in whose service he is does 
not occupy ; and 

(б) a lodger having unfurnished rooms is an 

occupier ^ 

A woman is entitled as a local government 

elector (a) where she would be entitled if a man 
and (/;) where she is the wife of a man entitled if 
she IS 30 years of age and residing with her husband 
oil the premises m respect of which 1|^ is eiitilled 
to vote 

The qualifying period is from 1 5th January to 
the 15lli of July in any year or from the 15th of 
Jul\ to the following 1 5th of January. Two 
registers jier aiinum are prepared by the registration 
ollicer who is the clerk to thf council in an adminis- 
ti.itive ('oiinty or the 'town clerk in a borough 
A cl('[)utv mav be .ippointed to do the work entailed 
111 piepaimg Hie icgister The Spring registm is in 
loice fiom the 15Hi of .\j)iil to the IStli of October, 
and Hie Autumn n'gislei Itoni Inih of October to 
the following I.SHi <>l \pril It .inytlimg jireveiits 
the j)i ('par.uioii id'’ a new ri'gisti'r the old one 
rem.iiii^ in t'lrt e lor tiu' time bi'ing, but lailure to 
piep.iK' the legi^tm ni.iv entail a fine of ;fl00. 
'fhere is .in .ippeal from the legistr.itioii olficer to 
th(‘ (omitv (Mint, .lud on .l point of law fiom the 
countv 10 ) 111 1 to the ('ourt of Appeal The othce 
of icvisiiig bairister was abolislii'd by the A('t, 
but «i baiii-^tei of '^eveii ye.us sl.uidmg m.iy be 
.ippointod a-v assist.uit countv couit judge to hear 
Ko\\\ Uw allow oibovt 

T\u^ VoW. v<.vy ( audid.di; lov Ihc office of 

couiu'illor iiui-.t be iiomin.iled m writing, signed by 
two bill g('ss('S of the borough or ward, <ind by 
eight other burgesses .isseiiting thereto T'he town 
( loik supplies the nomination ji.ipeis, and they must 
be lethinc'd to liiiii dulv Idled up, s'‘ven clear days 
b( fore tlu' ( l< ctioii d.iv , Whoever forges or wilfully 
destiovs or det.ua's ,i n. )iniii,itu)ii p.qier will be 
li.ible to impi i-,oiime!it with haul labour 

Corporate liiilldiilgs. I'he maviu, .ddeimen, and 
burgi'sses <ire a municipal < orpoi.il ion , they possess 
.1 common si'.il with which the <uTs of the ( ouncil 
ate .authentn ated 'Ihc boioiigh coumil may buy 
Ol hold laud in oi out of Hie boujugli , on this land 
they m.iy erect any of the following buildings as 
reqiuied: A town hall, rouncil house, justices’ 
room, {lOlicc station, ( ells, quarter sesaious house, 
jiettJ sessions house, assize court house, judges 
lodgings, pollirm otations, or any other buildings 
i^equir id for tlA' jmrposes of the boiough The 
boiough couui il has largo jiowcrs of borrowing, and 
the ..seiwuity" they oifer Will be their real projicrty, 
the rates, and their pei m.inent imoiiie fiom every 
souric The powc'is as to borrowing^ however, and 
.he mode-, of repaympnt of loans aie all subject to 
ajipioval by the Ministry of Health 

I'Mnanco. The following are some of th*' mesdes by 
which a cuorpoi atioii de.als wnth its finances : the 
cre.ition ot a sinking fund, by which loans are 
eventually [)aid otf , the crc.ation 6f stock, by 
means of which the public can invest their money 
with the (orpoiation and receive dividends m 
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f feturn ; the creation of a stock redemption fund, 
r by which the corporation payb back to the public, 
in a given number of m.us, all monc\-> lent t<) thi‘ 

;r corporation by the public. All the rules famihai 
t to those who deal in publK anti private seiuritie-^ 

! apply to corporation st<K,k : KegisLi atitjii, is^ue of 
I ccrtihcatf's. tiansfer from one stot k-hulder to 
' another, dividends Trustees who ha\ e to m\.‘st 
^ money iKlongnn^ to other .ire peinutti.l tt) incest 
' in cor[ioration slot ks, bet arise sin ii stticks are ( tai- 
' stdcii'fl to bt‘ arnonf,^st the safest iii txistciui' Chit 
' or two instant es \sill sniiitf;'. ihistitl (, <ii ]»oi ation 
3 pt 1 Cent Iw t\rLniablc htO' k , Liver jiool toiooi.i- 
tion 3 pel tt'nl J\t tleeinahlf' Slot k , .ind pt i 

rent London Count\ Gjnsolulaled Stock 

Inconte. ihe^nat sount'ot meoim' to a btuonj^h 
IS lilt' boioni^h inntl , it is inatli' up ol units .iinl 
jn olits t)t eoi l>tH ate lainl, ml tn t'st , t li v n leiuls. m.n ket 
tines, lines, aiul p< naltu s ai uiip; undu the Mnnu ijial 
Loipoi.aiun. V. t, ant' tin bt)Iou^h rate 1 he 

btmoiu^li 1 Oe u li\t'<l m tin, wav . \u tstiinalt' u 
in.itle ol liow imu li is u iiim t d to iiKt t th<' t \ pen si s 
vvhuh the boiom^li tnii-l t aimot met t I he late is 
llnni lev Its) on t vet v laltpavr m the dilltienl 
p.nisht's in tiu' btiioueh. in the same way as tin 
< oinmon Imul t>f a poor law union is laisinl by the 
ihlhu'ut paiishts wlmh loi m tin nimm ! In 
animal vahu ha i.itiiu; pui[)o-''^ ol i a' h tittupun 
Ol laiulhohh i , whr h i ^ iht' h isi , ol tlit' p'>or uite, is 
also 1h( baas ot tin' boioaidi i.itv 

(’ounties rorporale. Counm . . oi poi ate .u i .tiiam 
( itles anti towo». will! h hav < bt t n ';i,m1f il tlie st it us 
ol < ounties, with Iht ii^ht to hav. i sh- nil, ami sii< h 
otlii r 1 ipdits as a] ipm 1 ,im I o ' onnt n s 1 he a - 1 oimtn s 
of t lilt s ami tow ns ai e : London, ( ) vhad, 1 h i wn K 
f)n-l wet'f! Liistol, ( anti i bin v , ( Iv sti r, ic\(di i , ami 
\ ork 

('oullty |{nrjiut;hs. t'oimlv bormmlu li.i\« a mote 
I vtfiuUti statusaml ii^ht than an oidmaiv Ix'i.v'-'.h 
,\ county boions’h is a imiim ip d boiom. h, wim h i> 
int lept m h n I o 1 t hr t < »u u I v t ) 1 w hn h 1 1 i oi t im a 
gc oj,M aj )lm id p<i r I \ mod t'l 1 1 t i ni n t y 1 n >i on i’ I ' must 
Lve; mote Ilian 50.001) inlmbitants , il h.is mosl of 
t S' I igh Is ol a ( onn t y < on m il , '"id all t lie light) ami 
pu lieges oi an oulmaiv nmim ip.il boiongh 

Muiliciinil Dlilit'S. 'ihe .Inties ol immu ipal 
boioughs, wlieiher llv i oidmaiv boiongh-), 

< oimt) boionglu, Ol ton.itn^ ol < itn s oi town-), 
mad mov be leully simmianud: 1 Ik lighting <0 
the boiomdi by f'as o' ( k t lut. light, both,^ tin 
inamtenam c ami roritiol of tin* Ixnmig.li poiK e. , 
the pitiv isioii ol itiibhi baths .iml w uli non 't s , tin 
])i ov isioii ( d bin ud gi oumls and ' « im tt i nu , j in bln 
librains, allotimnt gnoumls, ethu.ilion, both 
clement, iry, t'thni' d, and Inghi r , u'gnl.itmu ol 
explosues, imimlMiamt ,md u )>aii ol badges ami 
stieets. Iioiising ol the vvoiking e Iruti t, piovision 
oiisolalion hospibiU, pov <ns til boi lenv mg im > loi 
all boioimh pnijuias, imikmg Lv-biw-,, jkovk mg 
\vati*r ' mnseums , op* n spat i , , swvei.tm^ 

and diamage , jirovitlmg mspctbus yl vveigldr .nsi 
measure, , loo'l ami chug-', .anilaiy and ^otln i 
ins[x-<tois, atioidmg to tlie spi t ml needs ol tin 
borough, 11? e\i e ution of the i’ubiit JlmtHh \'ts, 
the t'ret lion oi ]mbhc works ^ tlu' (Utivi ton o' tuu i- 
ways , vahiatitin of tlu' bounigh jirojxity, ami 
^s,se ssiijg and < ' »1 k ' I mg the ben ough rale , t h<* ( au 
ejf panpei inifalu " , bejrongh nmilvLls, slu<t 
improvements , building regulations , ait galleries , 
and disea.j(?s ol animals. * 

The (:ou*.:y Council, 'dlie e'-unty (ouneil is the 
largest unit of local government bait h county was 
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formerly managed by vhc county justices of the 
peace, but tlic Lixal Government Act of 1888 
treated county toumils. The county council con- 
sists ol pel sons elec ted eveiy thiec years by the 
votes ol tlie latepay is and other pai iianumtary and 
nuimeipal votei s within the county Ihe eounlfy 
aldeimen aie el e. ted leu six yeais. not by the 
votc'is, but by the county coumillms whom the 
vuteis have .ilready (decTe<l Ihe i buss of person 
e!e. tcsl to the louiity i oum ils is mm h the same as 
m the old da\s, ,uul the lountv justice, if he caies 
to put U[> toi poj'ulat cdeetioil, is e lt'e ttsl Us olteil US 
not Ihe eoiintv IS divided into the atlnnnist i ative 
e ounty ami the county botough London is a county 
of itself, <md soim- counties, Ixo .msi' ol tluii extent 
or loi some other i(.is<ui, me dividiil into two or 

more admiuisti ativ e I ountu <, t ; , ‘^ussi \ is divided 

into cast ami wc T . > onsc cpiently t m i e is .i c oimt y 
counol loi I'-ast Simsf x ,md a county coum il loi 
\Vc'>l Suss. \ (See tol'MV tcU’Nfll ) 

Duties ot bounty ('ouncils. Ihe chut dutuw 

.uc- I oiiuol ol the luial disLiid councils to a 
cert'im t \lmit , the provision ami nminteiiaiuc* 
of f oimty mslitutions, sm li .i . hmatic asylums, 
countv .is,i/e » out Is, ( ounty budges, and mam 
lo.ids Ihe county coumii m-iy .uiange tfu some 
ol its (hitus lo be' peifoiimd by ini.il mul nib'in 
ihsUut c oum lb , ami by boiongh conmils. Ihe 
consult of the- .ounty .oumil is if.umcd lo soim- 
ol th(‘ ads jxiloniud b\ lui-d distiid . oum ils, 
p.uisli .oiimiL, ami paii-li im . lings 1 lu' county 
( oum il inlinmisltis the statutes w dm 11 dC'd with 
dlidments, di'-< isf', of animals, weiglits ami inea 
Miles, the’p'>>'l‘' heallh ol the county, the )miity 
ot l.xxl <md (hmk. rdoimatoi) ami mdustnal 
schools, Il ht i.iibcav'-, md ti.iinways woiked l)^ 
hoisc', OI b\ stf.mi, Ol b\ ' li 'J he c ounty coum il 
limy pioinote .a oppose LiIL m 1 'ai Iiamcnt, cieale 
coimly b\ -l.iws, h.dd ami naiiage .oimty ptojxaty, 

It V y I lu' ( oimty ratty ami boi i ow mom y lor ( oimty 
pill jxfs. s \Vh. m vei .i mum. ipal anthoiily boiiows 
imiiK'V, it i(<|uii<s the s.imtiiin ol the Ministiy 
o( Health I he ( ounty poll. ( for. e is also diiectefl 
by the' (oimlv coumil thioi jh a Ixjcly called the 
btandmg Joint Committee Public education is 
111 (!i(j li.imL of th(“ county .oiimil, wlullui 
]l be d. mental y, scomlaiy, or liighei, ami 
t ( . lum al 

1 h. .ountv . oum i! m< <'ts -it h .i >l ioui liincs a 
\.a', but* It (Id. g'at. s imisL ol its w.ak lo ( oni-. 
miLi.cs J hese .oiimiitte. s meet vei y often, ami 
111 , my of them must be apixant.d m a.ioi.lame 
witli sl.itnt. l.iw' Old. Ming tluii .leation Women 
f.m serve upon th. m ihe btairdmg Joint Com* 
inittee foi the .o'lliol of Hu' poll, e ..insists of 
ccit.iin nmmbeis ol lh<‘ .oimty .oumil ami m-it^in 
.ounty jnslues of the pea- e 'ihe chief .hfi.cis of 
thf (.flinty coumil aie; Ihc 'leak, c.lm ation 
sc I I d.ii V, < oiint y < .xouei , c .)unl y sui vc‘yoi , c ounty 
ti^,mui(/i, publ^ .malyst, mgxs lois ot w. ights and 
iiif.asure., ami .i ..nmty iiicdi- .d .jIIm < i 

The liOiulon bounty boundh J he London County 
Council pel loi ms the most ext.Misivc duties Oi any 
county coumil, be', ausc* it h.e, to administer the 
Icjc al govcimneiit of the l.cig.sl <ity m the woiUl. 
It*l>?)i I i A^s money tioin the juibli.. by means of its 
consolidated stodc fund, it c ontr.ds the largest 
eduf it 1 mal ar. a , but it dilbus fiom tlie ordinal y 
(ounly count il m mit liavmg .ttnlr.^o'T the t ounty 
p.)li<-C Ihe mt trcjpcjhtan nolne aie ^n imperial 
body (jf pe.K e ollicers, al*'he liea.l of whom 13 the 
Hume SecFetary . i lie L.mdtfii Oiunty Council 
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exeinses ii iiuasmc of conliol ovei tlio 

nD'tropolil ,111 liorou^h (oiin<ils 

Tho ('Ity Ol London. I he City of London is a 
( ounlv in itsf‘11 ft 1ms spec i.il ])i ]\ iIclm s hi ( .uisr of 
its position, its its dignity, .mil its ik lies '1 he 
loid in.iyoi, the .'ildtiinMi, .uni tlv (itv i ouin illoi s 
.lie not elected by lie onIin.iry inimn ip.d f let tots, 
but by 1 lie nit inbei s of the ant n nt < it \ ” in Ids d lie 
t il V 1 ms it s own j nstu 1 “ room , its oun < omit \ t onrt, 
and a spec ml ( tmi t, wit h am lent ])i ai t k t*, t .ailed the 
Mayoi 's ('ourt d ht' city tontiols its biidye. ovm 
the d hanies, 1 m its ov\n jiolit e, .md tlie it t oidei of 
the (ity wears a ltd lolie and administeis (iiiniiMl 
justK.e at the Ctadicd (dinunal ('oint, and tivil 
just ice in the ant lent M.i) oi ’s (dmi t 

The Metropolitan lloroiii'li. 1 ht M< iio[)olitan 
Borouyh Count ils ,ue ioinied on the niotkl of the 
rn.iyoi .iml t ourn il ol .in oi din.u \ munn ip.il borouyh, 
and in IK hot whut li.is .do ady bt ( ii said ol tin t tui- 
stitntjon < 111(1 flutes ol ,i iniinuip.d boionph in.iv be 
sael (j1 the boioiudis <»| the metiopohs 1 lu iimnoi 
o| a ineti opolit.i n boioiifji is .i juste e b\ Mitm ot 
his oHe (‘ , h( ,ind hi-, fount il .lu subject to tie' 
Minist 1 \ of 1 1 ( alt h , 1 s \v ( Il .IS to t he fount \ t oiiiu il 
lie -Mt 1 1 oj)olit<in litiiouyh ( oiiie il .idinini -.tt'r tie; 
Lublu Ib.iUh \( ts , th('\ ,im‘ i esponsibh' loi the 

streets .uid Imjhw.iys within then bound. u les, they 
assess <ind tolh'tt tht'ii boiouyh i.ile, they may 
build houses tor tie woikiiiLj i l.isses, <tnd they m<i\' 
adopt and adiminsltT the Adoptivt' At ts whidi have 
been ahe.idy leltiitd to i i .inotle'Y .iite le 

The Poor Law. lie* .ebnmistiation ot the ptior 
law stands by itht'lf , it works side by seh- with the 
inline ipal .aiil lear ity ; is tu (lost* toiuh with, but is 
not p.irt ot, it, extept in tie' t .tsi of lui.rl distiet 
» oiiiu ils, fvhei e the i ni .il disLi e t ( oiiie 1 1 lor is also ,i 
pool law ^uaidian lot his ji.uish l'.V(i\ p.iiish 
(‘le( ts a yiMidiaii or pu.iidi.ins, whosi' duty it is to 
look .iftei tie' iiehyi'iit (iiel se k jiooi, both old .uel 
yoLUijj; d he mom y n'lpiui-d is obt.uned tiom the 
1 atepayei s ol the ji.u ish, and is c alk d tie* jiooi r.itc , 
it IS the oldest ii.itioiMl i.ite in the' L’nited Junydom, 
and loiins the b.isis oii whifli .ill I.iIm p.iioehi.il 
lates, imludmy inipi rj.d t.ixes, Imm' Im'i n .isstssed 
and ( olh'c ted Wdlh the mom y obt.iimd fioni the 
poor lalf', the yiMideins pio\ele workhouses loi 
those \yh() h.ue no lionu's, oiitdooi lelmf loi those 
who do not (iilci "the Iloiisi,” labour \\iids .md 
casii.il wMi ds loi .ibk -bode'd peisons " on tie* 
tiamp,” in(n m,ii le^ toi tiu' se k, s( hools <iral appieii- 
tifeshijis lor the ( hildien !',a( li j).iiish is yioiiptd 
with a fiit.un numlK'i ol ollei .idjoiiuny |)aiishis, 
and the w hole yroup is ( .dh'd, l<>i iiistare ( . tlu' poor 
l.iw Lhuon ot ('io\dou J he yiiaidi.ins ol <m m b.ui 
distrift .lie eh'ftfd ( spec i.dl\ ,is yiMrdi.uis .md lor 
iicrpither ])ui|)Ose Women iim\ b(' yn.udi.uis 

The Melropolitiin As\ Inins Hoard. \notln I k)( , 1 1 
goveininent .intlioiit\ is tie* iMeti opoht.m As\hims 
Iki.ud this b()d\' i fompf>sfd ol (eitiiin riu mbi i s 
of the bo.uds ol ynardians .uel ol persons nomin.ited 
by the l\Imisli\ ut fle.ilth Idus .inthoiity 
jirovules .is\hims foi the ms, me, hospit.ds lor 
infectious disease, and chikhcii's hospit.ds lliese 
biulduiys .lie eiectfd in lu'.ilthy distiets iii the 
home loiintics, and (ontain a vast nuinbei ot 
inmates * 

The i>le<roj>oUtiin AVater Jlourd. Ihe watei supply 
of the metiojiohs is no loiiyei iii the hands ofijii i\ ate 
eomjretmy ooo'a's, but is now' manayi'd by the 
Meti opohtau W'.itei Ito.ud, whuh is a jiublic 
.authoiity, and .iiiuiiable to piible iriticism and 
contiol dhe meinbeis of the \Vatci Board eoiisist 


of rcjiresentatives of various public and other bodies, 
who .lie nominated for their office under the terms 
of the' statute wdm li < re.ilcd the authoiit) 

The Alinisiry ot Health. This dejiartment, in 
1919 , took over ,dl tlie jrowtis au 1 duties jiievnoiisly 
e \('icis( (1 liy the J.of al ( Toveriimeiit Board, mcludiiiy 
thos(' relatmy to the eontrol ol .ill local authorities, 
d'he Mimstei liimsc If h.is ( onselei able authority, and 
h.is the- last word to say iti .ill matters whuh relate 
to the iclict ot the ])ooi , juible le'allh, and the 
yeriet.il man.iyc'uieut ol a p.uish, ,i dtstre t ( ouiicil,' ,a 
mime ip.'d boiouyh, ,md a < oiintv (caimil The 
ipc.itest jrower ot the Miriistiv is \Melded iti 
s.LUf tiomny oi withhokliny s.im tion trom the 
boiiowiiyy ot money foi local jmrjioscs Aiiothei 
imjioit.int duly of the Almisliy of lle.dth is th.it of 
auditmy tlie local ace omits bv nu'aiis ot (.oveinment 
.iiiditor d his jiowc'r doc s not cvti ml to the .iccounts 
ol town councils, e\( ejrt the .ucount . loi e(liication, 
.uel Ihe^c are subjeat to Coveimneiil .uulit 

The Heme Seerelary. Ihcn are cithc'r central 
.lilt hoi ities w he h c ome into tom h wb h loc al yovei n- 
iDMit I h(' i Ionic Secietaiy dueits the uisjceitois 
who a<lmuusl( 1 Hie h'.e toi vb\< ts , he- c onti ols tlie 
|)()h( e tore c's ot tliec ounti \ , iielii ei tly but ellec lively, 
toi no yi.uit to the local pole c' force' is made fiuin 
the impel lal ('xs he c[uei' until tlu' Home' Sec rc'tnry 
is s.ilistic'cl th.it the' force is c Ifu ent Ihe TIomc 
‘^('cretaiv ab.o cxm' isc's cc'it.im contiol ovc'i jxilicc* 
by-l.iws, the' buiial^ aufhoulics, c'inplov me nt of 
(liildicu, .md ic'foim.itoiy <uid imliistiial sc hools 
The JJoard of Lduealion. i'he Bo.nd oi luluc.iiion 
IS brouyht into dii ec t c oiit.e t w it h loc ,'d .nil hoi ities . 
it contiols, till jtuble ediic.itiou, which is sujrjiorted 
nut ot I he 1 .itc s .uel out ot t he imju i i.il I'xc heejm i 
The Hoard of Trade. 1 lu' Lo.ii cl of 1 1 .ide sane ticms 
local li.uuwa'js, y.is supjily, ('leitiie hyhtiny, water 
suj)j)l\, and haiboiu .lui hoi lie s Wluiuvci any of 
the SC' c ntc'i pi ISC'S arc' midci taken bv a loc a 1 .in t hoi ity, 
such .uithoiity is biouyht into contact with, .uel is 
dominated bv , tlu' l.lo.ird ot liadc 

The Hoard of Viiriciilturo. I hc' Board of Ayii- 
c iillme diic'( ts the' ,e tion ot ( ei t.iin loc .il authoi dies 
in (onnc'ction with tie disease's ol animals, 
ck'^timlivv insects .md |uible maiktls 

LOCAL maklm: hoahos. Loc al mai me 

bo, lids .iic' cntiusted, Mit)|c‘( t to the control of the 
Board ot liade, with i.inviny into c'llecl the pro- 
vision', of the Meich.int Shippmy \ct, 1891 These 
Boards .lie' csttiblished at mu h poi t-, ,is the Boai d 
ol hade' dc'tcLmmc, .uel consist oi the lollovviny 
iiiembeis, \i/ • (a) the iimvoi oi jiiovost and the 

stipc'ielMi V' m.i nist I .it c', OI such oi the majois or 
jiiovosts and stipe nch.iiy nMyisli.itcs ot the jilace 
(it inoie th.in oiu') as tho Bo.ud of li.elc' ajtpoinl , 
[h] lour iiic'mbcis .i[)pouitc'd by the' Boaid ol riacie 
bom i,mony j)c mons tesehny oi luiviny jilac es ot 
business at tlie pm t oi within 7 miles tlu rc-ot , 

{( f SIX mcmhc'is c'h'ctccl L)y the owiui', ol aich 
loiciyu-yomy ships .uel home ti.ide p.Msenyei shijis 
.IS .irc' reyisti'U'd .it the' poi t 1 he elections are to 
be held oil J.uuiaiv 28 tli eveiv tluid ye.ii, and the 
ajcjyomtments must be m.idc' withiir one month 
aflei the elec turns Lpoii the' comiusem ol that 
lUcmlli, and the constitution of a new boaicl, the 
fum ttons of tlu' tlieii c'XMtmy ifuai d c e.ise .md the 
new lioaid takes its phe c' A c .isu.d v.u.uicy m to 
be fillecf up within one moritli attei it liajijiens. 
Ihc mayoi oi jirovrtst must fix the pl.icc' .uel mode 
of condiu tiny elections, .md .ilso in tthc case of 
Misled v.ic.incies, the day ol i lection, and must give 
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ton (la\s' notuc tht'nof I lu' lio.u'l of 'I'l ado inav 
tioc ulc any (|nost lon^ rai-^t d i ma. ot puil^ an\ oUtiion 

Ownois ot f( II oimi-Qi'ini! ‘'hi} ^ and nl l.^nu tiatli- 
])asstnf;('i ships i«insii!(d at tin puil 1m\ < Mats 
at tln‘ (Ii'lnai as i>/l!n\\s, \i/ : l.\<i\ U'^istiiid 

ownoi (il not than 'J50 ions m tin wlioh ol 

sn< h sh'ppmq must l'a\ o at t \ < i \ u' h < 1< i 1 1 . m oin 
\ ot 1 lor t a( h nn ml '» 1 loi < \ < i ' L*5<t tons o\\ n< d l>^ 
Inm. s,) tliat his nuIis hn am om in< nd>t i do not 
0\( ood I'll 

I ho < jiiahli' at loa of < h > t oi s nni - 1 l a vst t 1 1 aim d 

as follows; ((i) In tlu ( ast ..l a Inp it!.'isl(nd in 

tho n.iim oi oiu- j a ' sou t liat pi ! son is to b( dt i im d 

tho (AMioi , (■'<) in ih( I asc of a dnp uamtiud in 

distimt .ind siNu<d halts in iht' nanus ot nioio 
jHison.s th.in one, tlio lonnaip is to 1k appoMioiutl 
anunn; tlu in <is m at U .is ina\ 1k in jiiopoitioii to 
tin H rospi I ii\c sh.iit ■- .Hid i ,u h o! tlu in is to In 
(htirndtlu t.wnoi ol till tonn.im so app< a tioiu t| to 
Inin 1 ho < hn t o|lu < i of i ustoiiis in tlu poi t must 
»‘\ii\ Ihnd \cai in.ilvt out .m .dph.ihotu .il Imt ol 
pi I ams Liltith d to \ . ill at Ihi ihitioii 'ont.iinnu; 
till' n.iiiu .iiv' It fldi m ( o! t o h siK h pi i son aiul tho 
niinihti ol Mills to w .ah ho i iiddlitl and mu >t 
sirpi thi list, .ind I .HI a .1 uim u id miiniK i o| i <>pit s 
to hi' p! inti. il, .iml liM d on ot lu .n tin ilooi s oi t hi 
tnstonihonsi oltlu poll loi t w o t nt ii o w i i k . no\ t 
allti till list h.is 'a I n in. nil , .ind imist ki i p tuo 
Lopios of th( lid, .Hid pi unit till s.vino to ho 
jKiiisod, witluud [».\\nunt, .d .ill ii.ison.ihlo hoin s 
thirlin' those two \m oks 

l'Air\' imnlo j^i i son who is, .uioidiin; to tlu 
loMsid list, intitlod to .. X’oto is (|niililud to hi 
t'li (Mod a nu nihi i , and no othi i poison is so nu.ili- 
licd , and it ,111 \ pt 1 son ( hi It'd c ( .isos .ilti i i li i tmii 
lo 1)0 .Ml ownoi ot 'au h i|n.intit\ ol lonn.i'-a 
would ('Tititio Inni to ,i \oli, lie mud no lonpi r 
(ontinno to .u t oi Ik lunsidiitd .i nu mhoi , .oid 
tlu'iiniion .inotlui nu inhi i must hi iliilid m hi 
pla((' A loipoi.ilioi owninp .i ship is ini’il'd ’< 
hi' npistiiid in hki in.inni i as ,oi\ ii'dixulu.il 
1 ho \ oti ot sm h I o! poi .dion is to ho pi \ i n h\ soiiii 
p 1 .on whom till Loipo'.itiou m.i\ .ippomt in that 
hell 

A ' al 111. Him ho.ud in.i\ iipukih tlu modi in 
XV hn h t hi 1 1 M a I 1 1 nos .1' I I o Ik lu Id .iiul t lu n hnsi 
111 ss 1-, to h londmtid, II" In '"n lhi lixinp ol .i 
iinouiin thm to Ik not li *iii.in thiii \ hoaid 
must koop nnnut os ol thin pi oi < i dnios in llio ni.iniu i 
piosiiihvd hx Ih' llo.nd ol li.uli \nx' .u 1 oi pio- 
I 01 dinps ot .1 loi .d ihaiiiu ho.u.l is not xiti.itid oi 
piopidiiod hv ii.ison ol anx ii 1 1 L;nl.ii d \ in tin 
oloilion oi ,inx ot tin monihim, oi of .inx 1 1 1 oi in 
tho lid ot Miloi ,, OI ol .un II I ( pnl.i! itx in in.ikinp oi 
iix'isinp llu' list, Ol h\ II. Ison ol ,m\ pi i s.*n not 
duly iimdihi d aitmv; on llu ho.ud I In si hoaids 
must sonil sm h lopoits .ind iitmiis to llu Ito.iid 
ot I'l adi as it iiiuinis, and .dl tin minuti h^ ok ■. 
and doinnunts must Ik opi h to ^hi in jiiiiioii • ’ 
tlu. Idiud d flux I. Ill to nu'i 1 Ol hsih.u;u tlnii 
(Intu tlu’ luiaid in.ix t.iki into its own li.indsMlu 
]>orfoi m.uii i of tlun diitns till tlu luVt iliilion, 
OI ordoi a now chitionjo t.iki pku i .il oiu i , find 
ail)' ajipoiiitnuwd oi .u i ,01^1 n" 'd ■> in. uh h\ sm h 
hoard, if uiisatisi.ii loi V or impiopu lor tlu j'oit, 
m.ix ho annulh'd Iw tho Ito.itd of 'liado 1 lu si 
hoards max’ .p'point .t imdu.d iiisjKitoi of slnps 
and a m*du .d n'piitoi of sianuii toi iht ])oit 
'I hoy must maiiit.iin imuantilo m.iiim olliios witli 
the toqtiisilo Hniildintts .ind st.ifl • 1 hi s.uu tion of 
the Tioaid ot 'ladi is nou's-,.iiv la- as lo^.nds 
the numhor ol juisons to hr appointed and the 


amount nt thou sal. u 10s and all olhoi expenses, 
llu Ito.ud ot li.uh haxi' the imnudiate loiitioi of 
ixiix sm 11 olln e .is t.ii .is no. lids the loelpt ,ind 
paxnunt ol mom \ (Inn. it, .iiul 1 \ 1 1 \’ poison 

ap'pointid to Ik .mi ollu 1 1 must 01x0 s<.mit\' ha 
tlu diu ]iii!oim.m. c ol Ills diiiii' .1 tho jto.iid ol 
liadi n.|imi 111! Ito.iid oi h nil m.ix .ippoint 
.1 iiuii.mtilo m.iniu oltn o m .mx s. idols' Immo in 
tho pul t ot I oiuloii, xvlm h tin n hi i laiu mhn 1 t to 
l!u' iimmdi.di lonliol ot tin Uo,u d ,ind not lli.it 
oltlu loi al m.n mo ho.u d Min.mtili m.u nu olln i s 
m IX .d .0 hi m.md .mu d a I an h pi n 1 , la 1 1 I hoi o 
Is no lo. a! Ill u mi ho.ud .0 tin l‘.o.ud oi li.nh 
dl h I nmu . tin a aio suhi< ' t to tin iiimudi, do 
lontiol ot tin r>o.ud, .iml m.i\ hi a t np .it tin 
I ustom honsi in sm li poi t . with tin i oioa nt oi tho 
CommisaoiU'is ol ( uslonis 

It IS llu piiui.d hnsiiuss ol Mipi null ndtiil s of 
imii.mtih inaiim olln os to .illoid l.nihtus to’ 

I ipuapnip sL.iiiiiii, hx koopmp no.istius ol llnii 
11. linos,. mil ill. u. utils, lo siipi 1 iiitomt .uid l.uili- 
f.ilo tlu disih.UL;i ol '.I .11111 n , to |uoxid( nu .ms 
toi sniiiim; llu piiMiiii on hoaid .d tho pi opi 1 
t mu s 1)1 tho scaun 11 x\ ho .m so i im.ifi d to l.u ill 
t.ili flu iii.ikme ol ,ippi t iitn I ships to tlu • 1 .1 soi 
x i> I , .mil to pi 1 |< K m sm h ot lu 1 did u s 1 1 i.d in i; to 
siaimii, .ippn iitn I • , ,ind nu n h.int* ships .is aie 
I ommit 1 1 d to t hi 111 hx llu Mi n h.uit slnppmp \i t, 
i’ l; , li.msniittmp lists ol uiws to a loyisii.n, 
ui'ix'uif.; olln i.d lof^s, issiiinp .1 w.ui.uit loi .qipu- 
lit mhmt .1 si.un.ui 01 .ipiuiiilui in ,i lodimydio.il , 
ih.iiyid with disiition, i ti Anx -u t dotu holon 
.1 dl pntx' duly appomlid, h.is tlu wuno 1 IIm t .m il 
iloiu holoio .1 Slip! 1 inti ndi Id 

I he 1 !oai il of hade in. ix dispi m.o x\ it li tin li.im 
ai tion in .i nun.intili m.uiiu' olln 1 , 01 hiloio .1 
snpi I int' mil d, ot ,mx in. dhr. iiqnnid h\’ the 
Ml n h.mt shi|ipinp \i t to !)( i!.ui-,.ii U d, and llmsi' 
ni.it 1 1 1 it olln I w isi dnlx' 1 1 .111 ou till .no .1 xsilul .t'> 
il llnx' will li.iiM.utid in '.mil an olini 01 hiloio 
.1 -aipei mti mloid No liis, ('\i(|)t ihosi pioxidid 
1 )X' .inx’ \i t 01 .udhoiisod h\' tin ho, III! of 'Jiado, 
in.ix hi l.iki n .it .m\ imo.intil' luatino ollii c lor 
anx' 1)11 iiu'. s 1 1 ([uii I d to hi dom t In 1 1 

1 In Ml p udili M.UIIU luiiul, II hind |o m 
'si I lion (> 7 (i o| tlu , Ml nil, lid shippiup Ail, ISMl, 
has hi I n .ihohsln d hx th< Minh.ud Shipping 
(M< 1 1 ,uit lie M.iiino I'll id) All, hSM.S fsi 1 1 ), .uul 

.dl 'aim. p,ix.ii)li mull 1 tli.d '-'ilion .tn now jsix'- 
.d)ii into tl»' l'.\ilu<|mi, \ 1/ . (a) Ml li O'. p.i\' 

,ihli loi tin anvi'y oi ships, .uid lot tin nyislia- 
tioii, li.utslii, and lUoi t p.i’U' ol laitish sln])s, (/q 
.dl his iiioixid by tlu I'O.nd ot li.ido loi iiitili- 
i.ili , III lonijutomx ol olln (IS sm\(\' ol diips loi 
tin pm po-.! of tin ( olli aon ki p 11 l.i 1 ions, .uid loi 
im dn .d iilspoi tion o| m.iiiimi, (< ) tlu oioiiid' oi 
mu l.iinu (1 jiiopiilx' oi dl ’ ( .m* d si.iinon , (df his 
p.ud upon ( np.ipmo oi disi h.u piiip i i ews ol iishinp- 
Ik i.it s hi ioi ( .1 Slip' I mil mil 111 , (f ) h ( s ol 1 Ol I 1 vi I s 
of w •( ' ks (/) aim . n I I l \ ( d h\ t ho I fo.ii d ol . 1 .ide 
tow.u d . I x]K lo.i . ^ anil < 10(1 w it h dist 1 1 s^i d so.inu n 
1 ho followim', (xpiTisis, loiiiKi!’. ih.upi.dilo on 
tin Min. infill Mainu huiid (i xi i jM tin i X))( uses 
iiu in I ( d hx’ llu III I .d liphiftonsi mil hunt n s in the 
woiksand aix' i s ol Iiplilhoiisi s, huo\ s, 01 hi aeons, 
nil lij^iyp' , Miosi ol ninoxiru', wieiks xxhuh ai e 
(h.iimd on llu (iMuial J.p’hlhonsi s hinul), so far 
.IS till X .III nol p.ud hx .uiy pi ixato ]K'i son, .ire now 
p.ud out .>1 inoiu X piovnli'l by i'ai li«*ni»nt , vi/ : 
(a) I ho s.daiio.s .uul otlur ixjkhsos oomuilod with 
loi .il marine hoaids and inenantilo m.uiiu^ oH’u i s , 
(ti) tho salaiiKS ot all surv ,00, of ships .rnd all 
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ex[)enscs (onriectod \villi«thc suivey and mcasurc- 
nuNit of ships , (c) tile bU[)CTaunuation allowances ; 
(d) l!ie expenses paid for the relief of distressed sea- 
men : (c) all e\{)enscs of obtaining depositions, 

r(‘[)orts, and lelurns respecting wrecks and casual- 
ties, {/) (‘\[)cns(‘s incurred in (onnection with the 
diitu's (jf ic;( rivers of wieck , (g) sums pay<ible tor 
the duties pc r lornud by the Tiinrtv House in i< spec t 
of c.artagc: and ballastago in the- 'J hames , (/i) 

expense's of the lifeboat service and lor affording 
assistance towards the pi esei v.ition ot hie .ind 
pro[K',ily in case's of slujiwreck, (i) such rc'ason- 
able costs, ,is the Jiojitd of liacle mav allow, of 
making known Ihc' c’stabhshinent of, or .dtetaticai 
in, forc'ign lighlhou'.c's, buoy'>, etc , to persons 
interested iti IJiitish ships, <ind (;) costs ancl 
expenses ot the (toaid eg I'liule unclc'i the Itoiler 
Explosives >\,(ts 

HJC'./riie accounts of the* Mc'icantilc' Maiine loind, 
no^y termed tlu' (Icncial Lighthouse' LuncI, aie 
" jHiblic accounts" uiidc'r the T.xc hc'cpioi and 
Audit I)c'j),u I nic'iits Act, IHfjb, .md as soon as 
‘possible altci t!u' mcc'ting ol Larliamcnt in c'vc'iy 
year the Hoard oi liadc must cause' the accounts 
for the prec edmg j ear to be laid be foie both Houses 
ot Hai iMinc'iit 

LOf'KAbL’r (1) 'I hc' locks of a canal (2) The 
diifc'rcnca' in thc' Ic'crls ol a c an.il (3) '1 lu' tc)ll 
paid for p.issing tluough locks 

LOl'K-OlHh - Ihc' .let of an I'lnployer, or a c orn- 
binatioii of emplocri., m refusing to allow their 
workmen to c^oiitinnc' !<' labour on ac c ount ot some; 
dispute' c ounc e tc'd with ti.iclc' A loc k-c>ut is, in 
ettect, the s.inii' .is a s'likc', so far a^ the: stoiip.ige 
of work IS eouc c'cnecl , but tlic' woi d "stiikc'" is 
alwviys aiijdicd whc'ii tlic \vorkmen come out cui 
their own account, wherc.as the' lock-out is the 
lesult ot thc' ac t of the' emplovc'is 

IvOdOMOTI VM, -(Sc c' Lie. in Loc oMorivi ) 

LOCUM TIbNJbNS. I -.it in, " holding .1 position 
A ])C'ison who .ic t for another as his clc'jiuty or 
subsl it utc' 

LOCUS SIOILLL -r .atm, " the pkic.c fcjr the' 
seal " When copies of dcc'cls or docaiments umlc'r 
seal ,irc' siip[>hcci, the* jilace of the se.il is ,ihva\s 
U'pi esentc'd b\ .i c n < tc', in wlin h ate' thc' two Ic'ttcis 



LOCUST KUVNS. -(See Cvuon) 

LOI).--C^' c' LcJUI'U.N Win, ills AND Ml \suri s 

^ — Dl NMAKK, bWiaJE’N ) 

LODULIL Loi a clel'milicm oi a lodger, see the 
ai tic h' on I hs I K! ss 

LO(i HOOK. - \ log book IS .in ollicial journal OI 
dial V ol h.ij)[K'iimgs m thc coiiiscj ot .idmmistr.Jtion 
The bc"st examples ate sc hool log books kept io 
record d.iilv hai>peniiigs m .i jniblic clemc'iit.in 
school, .ind ship’s log Icooks A ship’s log l^iok 
IS a sea jcaiin.d, in winch the master of the slop 
records the sjM'c'd, course, leeway, dii ec.tioii, .ind 
foice ot the %\incl, st.ite of the' wc'.ither, and o.iro- 
metrie and thei momelnc observations I ndcr the 
heading " Kem.uks " aic recorded, m the cast' ot 
vessels w^t*fL sail powc'r, in.ikmg, shortc'iimg, and 
, trimming sails , .md m the c.ise c)f all ship^, 
employment of ..rcw, times of j)assmg prominent 
landmarks, .iltc'.mg of couise, and ifny subjc'ct of 


interest ancl importance. The deck log book, kept 
by the otticeis of thc watch,, is copied into the 
ship's log book by thc navigating otficer, and the 
lattc'i is an ollicial join rial In steam vesels, a 
rough and fair engine-room rc.'gister is kept, giving 
mtoimatioii with legard to the engines and boilers 
All sln{)s in the Hntisli mercantile marine (except 
those emploved exclnsivc-ly m trading Lietwecn pewits 
on the coasts ol Scotland) must kec-p an official log 
book m a form apjirovecl by the Board of Trade 
A mate's log book ancl cuginc'-room registei arc^not 
com|)ulsoi y, but are iisinillv kept khc entries in the 
ollicial log book must be imule a^s soon as possible 
after the events tc; whu h they lefet, and dated both 
wath the date of the oc c in rc'iu e and the date of the' 
('uLiy, <ind il they hajipc'ii befoio the arrival of the 
ship at her final port of disc harge, not later than 
tw'enly-four hours alter that lime , and they must 
be signed by the master and mate, or some othet of 
thc crew It they relate to illness, injury, or death, 
thc'v must also be signed by the doctor on board, if 
any , it they ic'latc tc) wages, etc , cine to a sc'aman 
who dies, by the mate ancl cure of ‘the crew, as well 
<is thc m.'ister Lvei y entry s<> made is admissible^ m 
cvicleiice 'Ihc foilow'ing m.atlc'is must be enter ed in 
the olfic i.d log book : (1) Otteiic es, sue h as dc'sertioii, 
winch it IS ml ended to punish by line, and any ths- 
lating ot a scam. in , (2) maniages whn li are cele- 

brated on boar cl, wuth thc ii. line's and ages of the 
parties, (3) the v iges owing to any seaman who 
enters thc Kov.il ^ avy cluiing tlie voyage, or is dis- 
cliaigcnl abioacl, and any Inie clediKtcd therefiom, 
authenlicatc'd by the propi i ollu ei , (4) the w'.agc-s 
due; tc) any se.iman oi appic'iitice dying during the 
vo^agC', and tlic pnccs tc'.ilised by the sale ot each 
aitn Ic' ot In'! elfoils : .i stafement of the waga-s and 
etfects of a searn.ui hit behind out of the Hiitish 
IsK's , (5) the c)( easions on which bo.U dull is prac- 
tised, and the hte-s.ivmg a])[)ii.inc c s on board 
c'x.immed , (<>) collisions with other ships, (7) the 
ictusal of a se.iman or ajipu'nfue to take the anti- 
scorbutics when SCI vc'd out , (S) com[)lands by the 
crew ol the' piovisions and thc i esult ot the examina- 
tion by the juopci olfuc'rs , (9) all oidcrs made be, 
any n.ual coiut arc, wdicnevci ju.u tu able, to be 
tntc'C^'d and signed by the' jirc'sident Wilful dcstrin - 
tioii Ol muLikition ol an entry, or making a l.alse 
eiitiy, or an omissioii fioin <m cgiuaal log, is a 
mi.'>dem('.irioui . 

rile imister of evciy fot c ign-going ship must, 
within toity-eight houis altei ilic slup's ai rival at 
her fund jcoitot destm.ilioii m the' Lndccl Kingdom, 
oi u[)on the' disehii gc' of file c i ew, whu hever first 
haj)[)c ns, dc'livc'r the olluial log liocjk ot thc voyage 
to the siijn'iintendi'iit bc'lon' whom the c lew is clis- 
chaigc'd The' mastc'r or owner of evc'i y homc'-tracle 
ship lor whu h .in ollu i.il log is reepured to be kept 
mud, withm twc'iity-oiu' da'j, s <^f June 3id and 
Dc'cembei 31st m every yeai , transmit or deliver 
‘the c.uiiLial log'book toi the' pic'tcding half-} car to 
soiac sujiennlenclcnt m thc IJniteal Kingdom Shijis 
belonging fo genet. il lighthouse authorities and 
p'leasme yachts .ne e'xemiAcei from thc jirovisions 
rekitiiig to olticial log be;oks It is nc't e lear w'hether 
.imek'r Sc'ctunis 239 (6) and 240 of the Miiohant 
Ship[)mg Act, 1894, the otficial l('»g is .ulmissible in 
cvieiencc m collision .letions 'i'hc' slup's log is not, 
though the mate who wrote it is dead , but both 
these documents oflc'n ailcnel valuable evidence 
ag.amst the slnji^ Copies of entiies in thc othcial 
journals ke'pt by eoastguard men.iand ce^pics of 
entiles m lighthouse and lightship logs relating to 
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the weathei , are usually admitted upon ])roduction 
of an affidavit bv the proper oh rer. 

LOGWOOD.— A rA'<\ dye-N\(X)d obtained from the 
}l a>matox\lon campechianum of Cential Amema 
and the Wr^t Indicsj. '1 he timWr is haid, dm able, 
ami ( ioi>e ]^iain<.d. aad m < \porled fiom Jamaua 
and llniKlmasm logs, win- h areiul into^hi]'^ and 
j]icniiid the himaliin ii (uloirin;^ inatui i"i 
oltlained bv inuiursinn in lad w.der, ami is n-id 
loi dyeinp jairpoM^. loi ^alao puiUinj.*,, and in tin* 
])reparati<Mi of hhu k and red inks It ha"- aK>‘ 
medniiial ^aIllC lus an astrimnnl Loywood uas 
oiiyniallv e\i)utttd iiuin C'.unpia.ln in Vm at.ui, 
hnu (' tlic name ( anijaa^lu \\(K)d 

LONG. 1 ins IS an Aim n. an tmin. wlmh is 
0 (|ui\alenl In the h n^elisli inatk- i t Npo ssmn “ bull 
(,/ lO Inst tail of (allin^ a pi i -on wlm hn'd> sOuk 

fni .1 1 1 e a “ bull,” till Aim i ii aim spi ak of him a . 

a ])its()n N\ho m " lon^ in ^ 1 '>^ k 

I,ONGAN.--'lhe tkienlal Ai/'/u/tum l.ovrafiuni 
valuable loi its liuit, ulm h is mad in making; 
])its(i\ts C Inn I (xpoits the diii'l linit 


OF rOMMRRCIC 

thu'C months (or a bill loi any otliei lon^ cuiiom v', 
as synsiallv quot(d) diavtn upon auothei tountiy 
ma\ be bo'ii^ht Most of the fou n;n exi hanK<'s aie 
(juoted in teims of the lom^ late, hut a foreiKn 
bankf 1 in 1 ondon \sould. it desired. (|Uote the 
“ sho! ; ivit<‘ ” (lor di ills up to iipht oi ten davs 
iniMni\) ot the “ » h. qm' late” (Pa sodit duifts) 
on .in\ ot tlu piiiuipal louieii i<ntus^ I he loiiK 
1 iti is based upon the < lu qne lab (oi spdit late, 
,1-^ it is siiiui turn s ( .dledb takine inlo i oimidi i.ition 
the lati of mien si < uii< id in tlu i ounli\ on whu h 
till' bill is di.UMi, and tlu sl.ili (h (iidil (Si (• 
Cm oni K' A 1 1 - , roVHsi oi 1 \i 1 i\noi SnourHATi 
LDNG \A('\TIGN. i ^vum.s) 

LOOSF-LLM' HOOKS. - llu s, .n. books whu h. 

in ( onit adistiiu tioii to the oidinaix' biuind books, 
lia\e then haves iiadilv uniovabh am! * onsi 
quentlv uiiew.d'li, and tlu* vaiioii, nutliods 
adofited for bindim; oi lioldini’ to^ihliii tlu h-o^a 
shells in the < ao or i ovei ulm h m used, dispk. 
consuh table inp. nuilN Manv bindiis upon tlu 
market secuieh f.isleii tlu' leaves, and some aie 
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l.ONG HILLS.- 'ilu^e ai. ' ol exi Imn-e th.it 
havi .1 lo.i- luriemy oi t ma, ii , time to run 
beloie niatuiiiy, siuh as tliosi' drawn .it two month', 
and uj^uards 

WMi DATKI) ftlLL. — Sonu times .ilso i.dlid 
“ lonp^ dat( d p.qa r ” 1 1 is Rem'i .tllv imed to denoti 

a lall which h.is moii than lliiee months to inn 

LONG DOZKN. - i hn 1( eii aituhs maiiilid .ns 
twelve dins is a nulhod of eoiinlmp vvlTuli is 
adojiled frv Mtain tiad<s, t' , t»aku ■. .ind 
pubhslu I s. 

LON'fJ FlIOl. dhm is the n.one ulmh is i*..ni 
monlv pivMi tf) .e vrv method ^ 

.swimllmp lieitbv two I'f nioie individuals oni * 
bine to d( [r.iml tiad'smen of poo.is^undn dhc 
guise of li.Lding A sham busiiu ■ ^ is establi''ly'<I, 
oideis arc given, f.iUc lefiumes Mqijilied, < t< , 
and the miljiMs having gained po-,sesM.,n 
V.uious kinds of goods, (hs|)ose of the sanu .uul 
n tain the pimiids, no atteiiqit bmiU’ m.uh to yinv 
the tiadt,,sm(n wlui have b» < n vutimisid (‘^' <“ 
Conspiracy ^ 

LONG RATIk- dins IS a team whuh is used in 
< emnoe lion wdli the foreign exi ha^g s. and ugnitu s 
the price in > ..e eountiy iN which .i bill .it tvv<^ c;r 


tilted with loi Ivs to pievent then l tnioV.ili'liN’ 
nn.iuthoil/i'd p( r.oiis Ihis e kiss of book is exleii 
sKilv adoi)|(d. and its im* h.is iiilainlv mnii\ 
.idv.oii.ige..*,is .ig.iiiiM till- nei.ss.iiilv 11 sine ted 
t.iiihtus yiossibh' by tlu' use ed oidniary books, 
.iinoiig which may bi iimiituiiud tlu' e'limin.il uui 
ol “de.iel” OI ‘ ‘ noil ( u 1 1 e II t ” in.it 1 1 r .aiicl grc, it M 
l.uilitv in li.indling, the leio.e' h .if be)e>k^ .iffoidmg 
a iMi.tt amount e)i ilastuilv loi buileling iq) eir 
ledming as iii.ev' be nee i s ,ai \' iml pe-imitt ing,* 
unde r pieiper snyie t vision .uid e.in,', the elist rilnition 
ol the weak I'lob.dely tlu' eoinuumest foim of 
Him el. IS. of bool- fomid in eoinnuieial luiuse's m 
tlu ffeos. haf OI lie'ipi'tnal h dge i , whieli is .1 (onm 
] M 1 .1 1 1 v< 1 V I ee f 111 1 11 no y.it lon .end wh u h lias, in in .in y 
ot oui laigest anel liloT progteviv'e business luumes, 
siipi I I'diel the ordinal V boiiml h dge i d he ledger 
JII thm foim ii.iitie Ul.iilv adapts itself to the usual 
adv.intagf '• of loose kaf beioks, ami m adelition, 
in vi<*vv* of*.he' f.Te t licit it is the* ineC't use el beiok in 
.1 counting liouse , ic.idilv lends itse*lf to otheis 
h'oi I xpiityile, the indexing m imuk' sinqilcr by 
tlie lilt er'jpei Sion of inde-x sheets, thus fTiViehng the 
])ook inte) sections, and llu aicejunts e .ly alwav'S 
be numbeied the same , anel thus the hrm dealt with 
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rnav < .i pBrtnancnt n umber whu h may bo 
uscfl HI M)riiH(tio[i with 'All matleis If) it, 

as for liliiij^ rcfeiciK c for ( otiesj^onfleuro, oiders, and 
other do< iirrients '1 lie lerjei i beiUL,' always 
“•mrerit’' onlv, inu' h time is savr d whieh would 
otherwise be hjit 111 liausltmii)^ and ojieniu}.' 
aiioiint', m new liooks, .md tin full sheets of the 
ai I omit ot a him an' uaiallv tiansfiind to a 
separate binder tile and >0 easily f<>lh>w(d for lore; 
[/Mlods lie dlsad \ .uit .i;;e-> of looii It af bo'iks .ire 
th.at she ' I - in. IV br loh 01 mi -[ iI.k < ' 1 , -irid ina\ lx 
ne )l e I ,e-.ll V r ein< e. ei I , de a ro\ t < I 01 sil b .t 1 1 lit 1 <1 til. ill 
in tie < .L'.e of lioiind bofiks 1 le ni.itt' i how- 
evti, m,i\’ lie ,,i h eii.ir de 1 1 .iiMiio,! b\ .dlowine onl\ 

1 1 s^ionsi bh |)i 1 sons t o ire t 1 1 01 t (j r eino\ e die ' t s, .iie ! 
by keejiine (, lie fill ireejirl of die < t > ei\<n out .iiel 
letuined I li(‘ lieleM, .ne iisii.illv pe'i.ilK pi'i- 
Vlded wit h oil' 01 nie)| 1- "ood lo( k .liel lll<‘po-'i 
bihtv id tie Minowd ed ,liiits bv' nii.iut hor I .1 d 
p( I -.01 IS t le 1 ' b\’ nil III inise d 

11)1 lit' I pll I e 111 loo I' I' .1 1 1 took k( e_ pill J Is 
th.it kiiovsii .1- " ni.ii lime bof d; k< ( iim;.; ” I In' 
ledyu ei'oiiiii. .Ill III ' <1 111 |oo.,( le ,d binde'i 1 in 
lie 01 d( I Im -I siiiti d to t he bmmi . nn'l tin l('d'_;( r 
erit IK s I II done 1 s st itunemt , .uni 1 t.illy roll .ue 
ni.lde .ll one Opll.ltioil bv speiialK e. ollsti in t(‘<l 
t\ pi writers 

,'\ n 1 1 1 11 d 1 .1 1 ion ot I loose le .if le dye I is yi Ve n rni the 
pre vioiis ji.pp 

liOltlK ('’^1 e I' OK' I ION \Vl loll 1 s \ \’ 1) Ml \ -.1 K 1 s 

1 foi I W'O ) 

bOIM) \hV(K VTK. S e Al>V()( \ M , f-OlO) ) 
LOKI) ('XMIMIMM/S A(T. -I In, l u.is p.oesl 
in bS lb to 11 nteelv the' old < oiilinon l.VW 1 ille untie i 
whn h an .niton in torl'eoiild init be- m.nni.uned if 
eithei the pl.linlllt or fin., de lelld.int elied bedeire' the 
e.inse w.Ls tile'll (See At no I’iksonmis mokiihr 

COM I'i KSOX \ ) 

LOUD V\\ WCL’leLOK. Mote' piope ilv kimwn .1 . 
t he Loi (1 I bell (di.un ( I'oi (dtne'.it I'.iil.iin liel.ind 
h.l . .1 I 'll 1 ( li.un ( I lot e)f its own 1 his yi e it olln e 1 
Is the ( hu t p' ' I ol the le .dm .n Inn; .is S}>t aker eif 
the' Mouse ot l.oi'ls he is .ilso the' he.nl eif tin- 
I'.nylish pidu 1,11 \ , ,ind Is ii's|)t>nsible for the .ipponit 
nn nt ol <ill tlu' pid-a’s of tlu* Hiyh ('omt. .ill tin- 
Jtl(lj.;("i ol the ( omit \ e e)lll ts (e-M I'pt t hose' \\ hl( ll bill 
within tlu piMsdlitloU ed tile lhl(h\ eel L.iiu .iste r), 
.md ,ill pidiLes of the pe'.n I I In .ippeimtnn'iit of 
re'cordcis ,md dipiinli.iii .iinl poliee- eomt m.iyis 
tl.ltes ri'sts with the' lloine' Seelel.nv 

(fiilike tin J.oiil (duel Jiistn e, he'' only liolds 
oltle e so leeiie .is tile (loMIliminl of whle ll lu' IS A 
me'inbe'i re'in.uns m peewen 1 lu' ^alai \ .itt.nhe'd te> 
tlU' ollli e- is / Id , 000 .1 \ eai , and .1 pe-llsion eef /,S ,000 
..I ^ I ai’ Is ]'.i\.il)l( to .in\ h.iin e lloi , no m.itte'r 

how shoi I ,i 1 1 nil' he li.is held tin I h.iin e-lloi shi|) 

, It IS imnetessaiN to sa\ .m\ tiling to his 
] ’,11 li.inieiif.il V duties eii he, eineinioiis ji.iti on.iyi' 
As f.ll .IS tlu' I.IW IS eoneeine'el, he is the lu'ad ot 
the ( li.iin e'l \' l)i\isnm eif the' Iin;h ('emit , he 
pie'sides e>\ei tlie Mouse eii l.oiebs .md the' llixy 
(dmin ll m the e-xe'oise e.f tln ir pieluial finutnms, 
he IS .m ( \-offu m ine'iubir e>f tin- (’mirt eil \pjie al , 
he' IS the' pn.iiduin ot w.irels m Cham e'ry , .vml all 
wilts issued emt of tln'dlidh ("omt .ne' fe-sted in 
Ins n.inie' t hoiiyli, it t lu 1 e is a \ a* am y in the <)!(!( e-, 
Ins pkiie is taken, se-i f.ii as this m.it te'r is I'.’emvi ned, 
In' I he' Loi el Chief Justn e 

LOUD nilLF .lUSTK'F. I he he.ni of rhe (dun- 
mon [..iw sn'lt' of the llnyhCemit ol Justn e' {qv), in 
whose pe'^soii uu' now meij^e'el tin' toimei he.nlslups 
<){ the Cxi heejin t , (dunmem Ideas, ami (dueen’s 


Bene h Division I he ofhe e is held for life\ the only 
eroimef fier le moval be'in;^ an arhliess to the Crown 
1 )\ beith Mouse s of I’arliame nt M he salarv attaehed 
tej the [lositimi is / 8,000 a v e ar Me- m ev officio a 
me tube I f)t the Court of \p])e i! , he must jireside; 
e»\er th' (emit of ('iiuimal Aj'^ipe.il, unless there is 
pujod le'.ison to the' e'udi.iiv , ami hi is the lem[) 0 - 
I .u \ In .11] ol t he' w hole' pn In i.ii \ dui iii'.; .in ) \ ae am y 
111 tin I.eii '! ( liam e lid -,hip 

LOUD Jl STK'I'A 1 he n.irm .ipplied to cae h of 
the five jinlye's vvlio sit aloiip' vulh the M.isti’i of the 
Keells Ml the' ('emit eif ,\]»p(,ll 111' s'- jml<,Us .ire.' 

nem'l.llly seleite-el, ullell i ,le .im 1 s ex 'Ml, il om 
.innmp -,1 tin most einiin'nt of f]'" pnl'ss of the 

Kiine.'s P)( m h iiivision .iml theCh.imriv Division, 
it III nn' tin ieeo;^ins('d [uiiniple th.it .is bir .as 

[xo'ibl'' the SIX le'yiikir pniyi s sh.ill l)i' l.iken h.ilf 
tioin '.I'll Diviuoii din salai v .itt.nlu'l to the 
mine IS /b.OOO .1 ve.ir ('see \ni'l \l , 1 ,'U'l' ^ oLKI ) 
LOUD >1 WDU. Althoin’,li tills litl'- IS now e on- 
fe'iied upon iiil.im m.O'ii- A otini towns in 
I'liyl.iinl .uni Inkun! (see ,\i)j)Ki-s I'okms 01), 
tin mum' IS inod ( lost Iv eonneelejl with the e hit f 
m,L‘.;i ai.it' o| lln'( it \ III London ll isoiilv in i i ssai \’ 
to nolle I In I e Ills .id in mist 1 . ti \ e .un 1 ludu l.il e ap.n 1- 
fi's III the foinni, In is .a the he.ni of tin* (dty 

( oiim ll In tin I.ittei, In' m tin ])iisident ot the 

('1 nt I .ll ('1 uni mil ( mn t ('/ /' ) .md 1 1 n' Ma) oi 's Cmu I 
(,/ 7 '), tlioin;h tin' pidni.il lumtioiis, eivil and 
( Minm.il, ,uc < aim el out I'V sjv i i.illv appomti'd 
pidye s Ml' al o pi'sidis \<in fi'qiientiv diinni; 
Ills ve.u of olln Ve- .1 Jiistne of the pe , 1 ' (' at the 
M.insioii I lous. 

LOST U\NK NOTi:.- Win II a li.'mk' note' luis 
bt'i n lod, tin' lose'i e .'umof obt.im p.ivnuiit foi the 
.imi'uint of the note' fioni llit' b.uiKi 1 wlioissutel it 
mile ss In' is .ible' to supply full p.Li I n ukii s ,ls to tllei 
s.imi', .md e'speei.illy its numix'i, ,ind <ilso yivrs to 
ihi' b.uike'r .1 s.itisJai toi imN iniiiA' uinli 1 lakint; 
t(' lefimel the' .iiiioimt if tlu' note, i^ found and 
subse'epn'nllv m '.^oti.it 1 <1 b\' sonn otliei piisoii wlio 
h.is.anyhl to de mainl p.i\imn( fioin tin b.mkei 
■\s .1 b.mk note IS a ne'goliable mstiument, a 
b.inke I tssuini; it (aiimd le'fiise' p.ivinent to .a 
[X'lseiii who Is .1 Ixuld fide h'llder 1 he tine' owner 
in.iv ‘;iv(' notiee' 1 ') tlu' b.inloi, .md m.iv "stop" 
it. leCime .1 eoinmon t'xpi ('ssiou , but this 1 ms no 
lllllln'r e'lteet lll.m tips if puts the' b.inlsiT on 
mepiity If (he' holdt 1 ' m "ivi' .1 s.it tsfae tory 

e'xpl.ination a-. I0 his posse .si mi of (lie nofi, (lui 
b.mlce'r e annof le'lu.i' ji.iv iiie'iit,. ddn fnit' owner 
must be'.n the krss, ,md unit minly (he banker if he 
liiinself li.is obl.iiin '! pa\ merit .asmdnali'l above' 

I he fimle I of a 1 i.inlc note' h.is ,i t ipht to t ('(am it 
a<;.ims( e'v ' I V pi Ison e e pt (In' tun' ownei And 
if the ihnier (lansfeis I lie note foi v.ilue to a thud 
petson. the' (i .insfi'i ('(' lias .1 pi'i fee t iiyht to le'tain 
i(, even .eyainst ttie tine owuu i 

If", MV mi'll t of an m ' oiint is in.ule b\ a bank note 
thi()ui;h the nn'(le*un of the' post, .and the note is 
Tost r.i u irisihis.ioii, it will depi'inl upoi'i the 
( II nnnst.im ys of the' ease as to wlu'the i (he jicrson 
will) se'nds 01 (in' ]H'iS()u to whom it li.is bet'ii sent 
must be'. II the loss, foi, as h.is been pist pointed 
out, a bond fiile holder is ('iititled te')’ le'tain it if it 
has eomt' into his po.sse'ssion If it h.is bi'en tlio 
oidin.aiv 1 mirse of business to send nione'vs in the 
sh.ipe of b.mk notes lliiouyh the jiost, o.i if the 
pe'ison to whom the note is sr'nt has lequestcd 
[ia\ iiK'nt t'j be m.ide' to him throiyyli Mie post, the 
pel son to whom t fie letter was ad'l'esse'd must be.ar 
the loss, as the jiost is His age nt But if, 011 the 
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other haivl, the ‘'emiei Ii.ls ii'^ed the j)o^l withcMit 
iristi in tKKis, wi hci>. atlopleti thi^ nitdlicxl ^.outi.uy 
to the u'-oal I oui^r^)f buMiK l)t twi i n tlu jiattu 
the is tile aeetU ol tlie st nder, .uni tin si.inli'r 

Is the \\!n' has to l)eat tin lo^s 
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is 1 

dm 
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pio\( d (h t!i, hold, 1 IS ill, a, tu.d (). I .0)1 who 
has loiMid It ()i (oiii.e, if the h.ink note is 
■'he)liit(l\ .,.t and in\u louinl hv aiuoin, tin' 
position i> not ^so Pel I he losi i aill f^i\, I In' 
h-tnk, 1 an inda niiiil \ , and il tin note in vei tin i 
ii]n no (ill, aill( r, at all * 

d h 1 1 Mid to hill-, and , In , ]i m-s, how . \ < i , the 
poa ) Kiti Is not ( jiiit I so s( 1 ions I o 1 h, h o, i , and if 
iHManlntie ao taloni tin ]>oMtion ol tin 
h'^'< ina\’ he inad( so m , ,i, ,, (h.il In , annol h< 

uhit h 1 \ damnilud in ,Ln\ \\,i\ 

ell a , lost hills <)l ( \i lian'M' .i.i i oin efm d, 

' d' Hs (e) and 7(1 of tin- ! all a’l x, 'naiiL'. A< t ot 
ISS'J I , ( tiotn e I h, V • .1 , lollows - 

dd Wlieie a hill has h( ( n lost Ixtoie it n, 
*’'*’due, tin |)(ison wlio was tin Imldei ol it 
iua\ ap|il\ to the di.ivser to L’i\e hiin .liiotlni 
hill of tin' same t'lioi, i;i\ui’.; smiuP’. to tin- 
dt<iw(i it U(|iiiied to iinh nniile him <i;.;ainst all 
] '<•! sons w liah \ , I in ' ase tin hill .ill, i;' d to h.iv i 
h' < 11 h ,st hall h(' hnmd mam • 

" If ti'' di I w, I on 1 1 (|nesi as .il(*a < s.ml i < limes 
t o ni \ ( sin li < 1 11 1 )h, ai e hi 11, In m.i\ lx < oini x 11, ,) 

to do so 

'70 In ,in\ a< holt oi pi o, , , -iim,; up, ,11 a hill 
fh, t-om < . .1 ]ndL;, imu oid, , tlTat th, lo-vs of* 

tin- nisi, nun nt sliall not lx- sit np, ]>jo\ nl,',h,in 
md, mmt\ he iti\en to the s., t nda, t ion of tin- 
‘ i imlt^e .le.nnst tin (hums of .in\ ol C r 
pcison upon ♦in- mstiument in <juestion ” ^ 

A earn. Ip '^eition ,S 1 (, , i^)-» * ' 

\\ hei (- ,i lull m lost or di st i oye, 1 , 01 is w i onpl v 
dct.aim-,^ fiom ;in ]->erson (ntitle,) to hold Tt, 
],ioiest ma\ h,' made on a < opy or wntten 
|)ai tu iilars ^lu i , of " 

5 f, fln-n, a hdl m hrst, the tun ( ,\ 


iH'ussaiih .1 lost'i He Is not piulmled lioiii 
sittine up his Mpln, Init- .is a lull m a net.;otial'le 
lusti nunmt. othei jui tn-s mm t he mdemmlied in i ase 
lln- do, nnient tuins up \o di(luMll\ i .in i v ei 
.Ills, It tin lull f.dls into tlu' h.inds ol hoiu st p('i - 
son- Il ii do, > n,,t ilo ,0 its , au'ei mUI nein'i.illv 
1 " '.I.', id, and, .1 la. h .a a,/, s will phu e the 

ho!.!, I at an\ paiiniilai tinn m idillunlt position 
\e nn il .i hill n. di.iwii oi in.l.ii-.,,! p.i\ able to 
old, I. and ii.n to h, u,i, It laniiot h, ti.insluiid 
williont iinhn ,, rn 111 .uni it the iiniois, nient is 
|oi a<‘d , 1 oio.i I, isooKsi Ml m) no title , an Ix- 

m.id,' to it ,\(n tlnai-'h it 1 pa-.,,,! aloii-; inno- 

''nll\ to anotlni ],iit\ oilni th.in tin- Imd, 1 11 , 

a‘Min It is niai h, .1 ' n-.t m ■•oiiai.U no hold, i' 

' •’> oi.tain .1 11 -1,1 1,1 1, t.un il .I'MiiuI t In- ti ne 
own, I 

Wlnie ,1 ,ln,pn' li u l„(n l,,-i, ihe losii o| it 
"houhl at on, , i<<pi( ,( (h< di.iwii to <■ noth,- 
to tin l-.ink, I on whom ii is di.iwn to slop ,, i\ - 
in, n t .iiid the h in k, I diouh I not 1 1 \ .i n \ h, ,1 1 1, .In , 
hei. It im ;ht h< pi , sr-nl, d, ol I In I,, ,s il a 
h.i 11 k, 1 pa\ - , i hi 11 01 , 1), ( pn w In n 1 u h.i - . 1 , 1 \ , 1 1 
indnn lions to.ni th, ,haw,i not to do In- n, ' 
h-tl'h to the nioiK \ |oi he uiniiol d, hit tin- 

.iinoiiiit to 1)1 , I n aonn 1' ■, .n , oiml 

'kN h, 1 , a , ln'i|ii, h.is |u,n h - 1 and .1 in , , '.'-.ai y 

mdois, m, nl li m lx , n h-i-, d. .m iiifto, , nt hold, 1 

f’" ^ -dm ha-, in, i, , oui a/ un-,t tin diaw, 1 1 In' 

dll, ow m I , .III d, m.i ii< I pa \ III, ,1 1 horn lln- , h .1 w, 1 
fl ih, hold, I ha. ohiaimd pisnn lit tiom the 

di .1 w , 1 , In I h.i hi, t o I h, 1 1 lie ow n, 1 

M tin , In ,pi, W.is I ,.1 \ able to h, at ei . i-il In I 
ninioss,,! oi ,i,is'(,l \Mlhoiit tin woid, “not 
>>' '-toll. dll, ill imio, , nt hold, 1 toi \ aim i an 

' idol. ( p.i\ m, nt of it fi,,m tlu diaw, 1 I h, los, 1 
"f > II' ' In 'pi, ninst siilli 1 (h, loss 

h, I e I h, , In ,pie wa . dld^ indoi s, ,| Ix 1 , ,u- h, irp; 
-"I'l I - imi ■' not n, iiahl, ’’ a siihseipn nt' 

•'"Id, I toi \alne wilhoiit Iviy.ul, ,),,, llial it h.nl 
h, en Io‘,t , .in ,11, 1 1 n- d i .1 w , 1 a in I 1 in 1 01 s, 1 s 

h, I, a h.ink, I p.i\ a , In ,)in with ,i f,ay, d 

"U I "1 ' , m, 11 1 , s, , ( , >1 I 1 ( I ( \ o 1 h\ N K I K, I ’ \ I N{, 

I I \ \ Iv I K 

I.OST l*KOmn’\. I’nhs- , p, I ,011 lias ,,-hn- 
ipiuh, ,1 all 11 -lit ol pi op(‘i 1 \ 111 iiu P'xxls, In ,loer 
""t lose the S.inn by iinitlv lo- m-, tin- t.'oo,l, 
\llhoii-th poss, ssion Ii.is -nnn', own, idii], has not 
hi , n pai h , !» w 1 1 h, an, I • I In ow in r , a n .it any lime 
" dile 01 I, , laim hi. , poods il In , an d, „ o\ ,1 th, 11 
w in I , ,1 bout s* 111, oft ns, d maxim “ Pindinp is 
•a ' P' I - on I \ , 01 1 , , I m .1 \ , m ' I iia hfn , 1 sense 
It Is .1, , iir.it if no ot In-T ] x 1 ,oii < la 1 ms an \ 1 iph t 
in III, t'oods foiirnl, but not if tin Inn- ownei is 
•'""^'n 01 , .in lx- dm, le., i,-,l. |.it i h, n tin- Imd, 1 
h.u no I i-'lit 1 o ) , t am I In ;'oo<)s as apaiiisl t he 1 1 ne 
o'.uni, althoii-;li he , an do .e. .i;;.nn 1 all olln-i 
p, isiais It .1 p, 1 .011 jiinis pood-, ,111(1 immuha I ( ly 
1, ,ol\<s io .ippiopMat, them, witiiont m.ikmp any 
•dl'inpt h. tiinl 1 1n owmi, h,' imu lx- pmlly of 
kn"»\ (77 ) and ^a , . 1, 1 , , I foi -.liahm' If, now- 
* ' I . tin- 1, solution (o a I )pi oj)i lat , is mad, .nb- 
si,pnnti\ lotln ImdinCth, pixxlsi.mtx iicjaimed 
f""ii him In .III a, li,,n m d, tinin (,/,•) (Sie 
P r.iuM. ) • 

I.OTII. ('see I-OKI n.N Win. HIS AM> MiAstiKns 

Su fiii Hi AM. ) 

lln- (li.iip,' mad,- by an 
.111' tioin^, I ^or ea, h l,tl ,.1 n,),.,]-, sold by him at a 
jrnbln .un lion 

LOIS, (jofxls .inanp, '1 111 s, paiate ]K)iJions or • 
p.ir 1 i Is foi s.il, by am Inm • 


wnei IS not 



LOT] BUSINESS MAN'S 

LOTTERY. lottery li. a drawing of prizes l)y 
lot. Lotteries arc, at priMi^ nt, quite illegal in the 
United Kingdom Practically eveiy foreign c(.nintrv 
raises mont v for its purposes, whether fot (diantabh- 
objects or otherwise, by ini ans of lottery bonds, and 
the^e are de.dl with on all foreign exchanges (‘xai llv 
like industrial and comimrcial bonds 

liOTTL- - (See I'OKl 1(,N W 1 K.ll is AM) MlASl'KlS 
— Kossia ) 

LULIFEU M/XTf'HES,- (S.e MATriu s ) 
LUGGAGE. ( 'ariiers of passrngei , aie bound to 
receive and to take caie of llu; usual luggaec which 
it IS custOTUaiy to allow e\ciy |)ass( nger to lanv 
for the journev, although thc^ KMUve no sjncifu 
coinj3ensation theiefor, but siinj)]y recciee then l.ire 
for the eonveyam c of tlu' j)ass< ngca A ]).iss(ngei 
carrier has a lu u ujeon llu' luggage of tlu passenge r 
for his faic“, but not a lu n c)n tlu jx rson C)f ihe 
jiassengcr, oi the clothes lie has on Ihe clrnct ot 
every hatkiu y i ai i lage is bound to c ai i \ in or n])(>n 
it .1 jeasonabic' ciuantity ol luggiige for ( v« i \ pc ison 
hiring it 11 an\ luggage' is c.iiiud outsult the 
hac'knc'y carnage, tlic' ciiiver is (.ntiflcd to .in extra 
jiaynient for esciv p.u kagc' c amc'd caitsulc , 
whale. VC I may he tlu number ol passengc-i s c ai nc cl 
it has bt'cn a niattir of e c au uh i abl<‘ dis' ussion 
whether flu usual baggage taken with them by 
persons HI traivlling on stage -torn lu s, i ailways, and 
steambo.its, etc , r, to be icgaichd a-, lu the 
custody ot the proj)i iet(»i s of those' c on\ cwsiiu c . m 
the c'haraitei ol common c.uiuis It has alw.ivs 
been agiec'd on all hands that the piopiu tois do lud 
waii.int, 111 that chai.u lei , the safe t \' ot the pc'isons 
ol the passe ngeis, though tluy an- ic sponsible loi 
due c ai e m respeu t to t lut , but Ihe doc li me is now 
firmly esi.dilishcsl, m both hngl.uul aiul Anuiua, 
that the i c'sjconsibilit v of c oa< h pi ojci u loi s, c ai i \ mg 
[i.issc'iigc rs with then Imggagc , stands, as to fluii 
luggage', upon Ihc' oidmai\ looting e»l comnuai 
caiiieis 'Iheyaie i i's|^uinsil)le foi llu'^iafel) ol sm li 
luggage and lot piopc-i caic- these ol, bc'tausc' it < oii- 
stitutc-s pait c)| llu' sc I \ u toi wliii h the laic is |>ai(!, 
and the passi iig( is ai c tlu'i eb\’ nuhu c'd to ti a \ i 1 m 
the c ciac li, and the < ustcuh ot tlu‘ lugg.ige ma\ be 
j)iopeilv dee'iiud an^ac c c'ssoi \ to llu junuipal c on- 
tiact 'J he aiiival with the luggage in salc'tv at the 
place' e){ clestmalion will not dischaige' the- caiiui 
until its clcbvc I y to the owiui , .dlhongh, unless 
ele'inandcd in a icasonal'le tiwu , llu' lialviit\' of the 
e anu'i', in Ins si i u 1 ( h.u a« tc i c»l a c oinmoii » ai i us , 
will not continue Xo p.issrnger is icspnicsl, how- 
ever, to eiulaiigci hi. s.if(t\ in the- attempt to 
de'signal e and < laim his lugg.igc' , but if the dt ii\ e'l \ 
IS m.ulc' in c onloi mil V to ,i ns.igc', so well esi.iblislu d 
and notoiioiLs th.d it i‘. to b< picsumed licit tlu 
ow'iu'i had knov\lc‘(igc ed it, the' i nrui will bc' tlis- 
e.haigecl 'ihe implusl undc'itaking eil tlu' pio- 
piictois ol stage' ( oai lies, laihoads, and stc'ain- 
boals, to (lUiv in satitv the- luggage ot passe ngeis 
IS not unlimited, aiul cannot be extended bc'seuicl 
onhn.UN lugg.ige, oi scu h luggage' .is a tia\. -lle'i 
Usiiall) caiMC's witli him loi I'lis pciscamil eou- 
'venic'iue It is m \ er admdtcd to im hide nu i - 
chaiuiist' , ami it h.is bc'c'ii c \])ie-ssl\ held that, 
although the owners (}[ steambo.its .u c* li.iblt' ,is 
cejrnmon caiiu'is foi the lugg.ige of the jui-scsigi i s. 
th.it IS, foi such aitules c)t m < c-ssitv apjJ jx'i omil 
eonvc'meiKe .is .ire* usually ».iuud bv jiasscrigei s, 
they weic not li.ible foi ilie loss ol a tiunk contam- 
mg \ahiA.‘)K mc iLh.iudi c .oul nollnm- c Ke, which 
^ tiunk \s,is lost .iflc I being taken on l)o.iid the 
ste,nnbo.\t and deposit^-d with the ouhn.vi)' luggage 
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Those artieles only which travellers usually carry 
with them as p.art of their luggage coriie within the 
dehmtion e»f ordinary eir personal luggage, which a 
railway eoinp.uiy is bound to»iarry with a pas- 
senger flee of cliaigc' A lailwav eompany refused 
to catty a sjaing hoise fot a < Ir'd to ride on, weigh- 
ing 78 lbs , and measuring 44 in in length, tendeied 
to tlu in by a j^asscngci, who was entitled to take 
with him 112 lbs weight of otclmaiy or personal 
luggage-, and it w.is lield that the spung horse w'as 
not oidinary or jieisonal luggage, and the (onip<iny 
weie lustifucl in lefnsing tc) c.iin' it free of chaige 
Whatc-vci the jiassengei takes with him for Ins per- 
son.al use oi c onvenu nc e, acaoi cling to the habits 
or wants ol tlic ]>aitu ulai class tcj \Vhich he belong'S, 
eithei with I etc 1C nee to tlic' imnucliatc' necessitu'S, 
or to the' ultirmile jmiposc' of the ]omney, is tea bc 
considered .is [ceisonal luggage I’cnn! sketches of 
.m aitist, jilaeed m his poi tmantc'an, do not foim 
pai t of his oidmaiy luggage, so as to Entitle them 
to be ( on\e \ e d tie c' of c lull ge A 1 .'ilway e ompanv's 
\( I cn.iblccl cvciv juisscnger to take' with him his 
ai tu Ic s of e lolhing not exe ((ding .i S])C( ific d we ight 
and (hmc'nsions, and .ibsohed tlu coinpan; fiom 
all li.ibililN (.1 responsibility foi the Sale (.image of 
aitulcs so (.lined Uy (“inc of then ]iiiblish(d 
ngulations the cornpatu ic'cnincd passcngc i s, after 
1. living llu'ii lukcl'., to ( l.uin then luggage' on tlie 
I'latloim, .uid to sc (' it inaikcd \Mth tlu iom|)atu’s 
l.d)cls, ,111(1 (If cl. lied lliat no luggage- wcjuld be 
placed 111 tlu li.iiu imlil it w a sd inailvcd, ami 
that (hey would lud be i c -.i)(-n-ablL to- an\- article 
ol lui'g.igc' tbit was not Ml mai ke d It wa-. held 
that tlu' eom|>aii\ e oiild not itliisi' to [daie in 
then \.in ami eoii\e\ as | i.issc nge i 's lueg.ige a 
p.u kagc biought bv a passe ngc i . ,md made up in 
a i.ulwa\ wi.ippci OI lioisc 1 ujg on tlu- gioiind 

th. it it coiisislccl of .iitulcs of clothing, ucjt eould 
llu v oblige the jiassc nge i to take it .dong with him 
m tlu- (.linage in wlmli he s.it, so '.is to lluewv on 
linn I he 1 (-sponnbiIil\ ol its sa fe i an i.ige A i ailwa\ 

( ornp.inv is not liable foi llu- loss ol nuiehandise- 
dclnc-rc-d to it b\ .e j'msingei as his ]u-isomd 
luggage-, without iiotne that llu- luggagi- contained 
me I ( h.imlise the nile th.it each jia^scugci bv a 
thiidclas.s I ',11 li.iim nlai v ti.un ma\ c .n i \ with 
him ."b lt>s weight ot luggage pci nuts a Imsb.and 
.end wife li.uellmg (og(-lhei to t.dcc- 112 lbs weight 
of lugg.igc- belwc-fu 1 1*. ni ()idinaiv luggage ioi 
wlm h a i.ulwac' ccjinp.mc is n-spaisible does not 
im hide title deeds belonging to .i client, wlm h a 
soliciloi is c.in^nifi with him n Ins fjag ot jioit- 
ni.iuteau foi the purpose- of pioelming at a Inal, 
oi b.i Ilk- note s (to .1 c onsidc 1 .ihlc .amraint ) (tin icel by 
lam foi the purpose of mee-tmg the- c oritingc nnes or 
exigeiif K's oi the- i .isc A sea \ ant ti a\ cllmg w ith his 
master em .i raWw.iy mav ha\c <in af tion in Ins own 
mum ag.ii'ust tlu- c oinp.un for tlu- loss ol his luggage , 
although the mastci look <ind ji.nd lor his tu ke-t 
Ihe Iiabilit\ of tlu- c omp.uiy m sue h a ease is mde- 
oendent ol (lu- ' c out 1 ai t , but tin owner of a 
]>()i t in.mte-au wluj allows his sei\'ant to cariy it b\ 

ti. un as hr. own juisoiud luggag.e-, tlu- seivant 
takrng ami jaaving fen his tu ket, and the owm-r 
t.’axelhng b\ .i l.ite-i train, cannot punntam an 
;u tioii against the- eornjianv foi the hiss of the 
porrmanle-.iu Wheie jeai 1 of the ordinal v lugg.ige' 
ot a seic.mt which lu- is taking with lum as a 
passenger bv a railwac' is the jiiopeitv- of his 
mastc-r, ,uul it is mjuu'd whilst in the c ustody of 
the- lailway c omp,m\ b\ (lu-n imsfeas.iiuc — as by 
being negligently eeveitmiu-d m fiont of a tiam — 
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the mast(‘r can maintain an action of toil a^ain>t 
the company for the ainunnt (if tin. ilaina^i*, luit- 
\\ ithstaufhne that the contiait <'i (atria;^e i^ with 
the sei\<int alone WIkic a Nei\ant i> .i l)as^( iiKcr 
bv a iailN\ay that i'. luiunil to i ai i \ the oiihnaiv 
lug^^ai^'L ot a 1 »t I lot oi (haigi, hi-> li\ii\ is 

su< h luggage .illluiiigh it is tlu piopeitN ol his 
inaslet ' I'iiIiIk haggai e sions .mil aim-’ ’ el( , 

s(iit li\ lailw.iv, in ehai'U' ot am ol Hi-- MajcstN s 
loKCs, sp(^llle'l in 7 and S \ n t i 85 ^(s 12, is 

" th( II iiaggage,” no niathi uhat ina\ l>e tlu dis- 
jiiopoition bet\\(in the amount ol baggage ami tlu' 
numbri of fonts in ihaigt ol it, and must be 
i.iineii b\ a nul\\a\' tom]ian\ at tie* latis iiuj'osid 
bv that s(, ^ lion 

1 1 a 1 ailw .i\ I oiii] i.im jn i nut s a pas - 1 imn i , ( ith( i 
on jias imait or wif hout pa\ nu nt of an ( \ i i a ( hai ue, 
to t.ike moie than the legnlafi d (juantit\ ol luggagt , 
or knoNMiigh pi i nuts him lo taki , as pi i ,onal 
luggage, ai ii' le . that evould not • oim nmh i th.it 
d( uonnruit ion, fhe\ will be liable loi tluii lo^s, 
though not aining. lioin tlun n('gli,gim(‘ 1 he 
d( h mlant i oinpaiu b\ t le n 1 nm t .d >li - ollen < I to 
allow ( oinnu n tnivilUm to take uilh them by 
jiasseiigu f lain, In. 1 i h inn . i i i i tain .imount ot 
ingg,agi \\lnih\sas md oidinai\ passunn i b lug'nige, 
“on the (ondition that tin « omp.im is nhiveii 
lioni all h.ibiht's toi lo dain.tgi , nnsd(h\(i\, oi 
(It la\’ " 1 In pl.unulls, \sho wen* (oninuni.il 

tni\ill(is, in puisii.imi of this otbi, but without 
signing .m\ spt t i.il ( out i .n t to fh.it ( lb i t , took with 
tlu 111 on a loiniUN' by tin d,. endant ■ oinp.iny’s 
hiK .1 ( is( ol s ujiph s, whn h w.is lost on llie loiiim \ 
b\ the meligiine ol I'e (oinp.im’s s(i\.iuls 11 
was In hi th,i1 .is no sjiet lal ( ontnn I h.id lx i n >ign( <1 
by tin plaintills, flu piosmion ot 'siition 7 ol tlu' 
l\aih\a\ and Land li.iUn \(t, 1851, appheil, .ind 
tlu (oiuhtion b(.iii}; tlunla, m.i h null .ind \oid, 
th( (hbiidinl loinjMiu W(i( li.dih hu tie lo- . of 
the s.imph S ^ 

Liigguge. Win n ,i jioibi ns'. s 

lugg,ig( .it tlu inti.imi ol ,i s|,i , lo,, loi tiK |iuipoo 
ot lalx Ihiu' it and putting it in a ti.un, lu n i ( u ( -, 
1 ' ,n. ,i''i nt ot tin (oi'ijMm .ind I Ik lomp.nn .iH' 
h o'h' hu its s,,it , although the pas a ng( i ha-, not 
la ' 1 a tu kef \ p.is'-( iigi i h.uing ini-’--id his 
intiiidid liriin, 1(11 his hi"gage on I lu pi, ill. am in 
( h.ii g( ol i poi U I , sasiii' lb t be would li.n.(] 1»\ 
tlu m \* tiain Ibis ii ' *,,i- t’liie'l not lo .but 

loi .in lioin lie l( 't tlu -i.ition and w- nt into llu 
bill', in! loom ol ,i; hotel loi th.il in1(i\.d 111 . 
luggage w.is all(’\‘.inls niis-id It w.is laid lli.it 
luggagi so left v\.is not taki n ili.iig' ol b\ the 
j)()iter on beh.dl ot the i oinpany foi (.iiii.nu, but 
was w.it( lu d by the port( i on his own i ( spoil- ibihty 
It wouM seein th.it the < ompany wouhl li.iti be( u 
liable It the nl. until! h.id onl\ gone to muik otlu i 
pai t of th( sanie st.itioii lor a pmix'se stinMe 
nec ('ssai \ to ti a\ ( Ihng (sm h as to tal<(‘ a In k( ) ' .uul 
l((i a brief p( nod Wda-n <a ji.is - ngm ‘s lugeag is 
at lus.ie(-(s! pl.K (.<1 bv the ( o;n[; ..ly ’s .(r’.'Ulsi 
th( ianng(' in whnh he i-> ti .ns lling, tin .onti.el 
to ( .in \ it s.ilel\ IS subj( ( t to an implied ( ondyion 
that the ]'ias-.eng( r t.ikis ordinaiy e are of it, .uul il 
his lu ghg( m ( *1 auses its loss the i omp.im is , >1 
I esjujnsible ll .a r.ulw.iv ( onytanv jiku (‘ lu,eg.i u- ir 
the rarnage with the passengn w illaaiit ha\ mg bei il 
rc(}U( stcy sotodi.bv tlu pas. (iigii, tlj' \ will, not 
be absol\(([ inm* llu n liabiht\ as insunis of su( ll 
Ingg.ige and tiny li.i\ e no light to ( ompid the 
passengi I to*tali.e it in the e.uini*’ with him at his 
own nsk ” ss. ngers' luggage i- wdhm Siition 7 


/ 

of the Railway and Can.al Tiattu Ait, 1854, luul, 
thiK'lore, lailwav eoni] ..aie's an* liable foi lo.ss oi 
injuiy to siK h luggage in tlu usenmg, foi warding, 
I'f delneiing theuol. o» . asiimed b\ the negleit of 
sm h I oinp.imes or tlun s('i\.mls, notw ilhstaiuhng 
am notue oi londitioii made and gi\en b\' them 
in anywise limiting sm h liabihtx 

\ nidway i ompan\ is bound on the .un\.il of a 
tiain at the ((timmis ol tin 'gniimw to deluei a 
p.m-(ngeT’s higeaiu' into a i.uii.ige t() Ix' lomexed 
Itoin th*' station, it leipiiod -^o to do, .uu 1 il s^u h is 
tluMi iisu d pia* (!.(' \ p.is ,( mu I biomdit \Mlh him 

into the ( un.nu' .i ( .u p( t ba*' (ont.uning .i huge 
sum ot nudUN .uul k( pt it m ius possi ,■ um until 
the .iiii\.\l ot the ti un .it tlu 1 (Dudon tiimmns 
On .ilighimg lioin tlu (.uii.giM' wiili tlu b.ig in his 
hand, lu peiimlt(d a poitei ol tin* ( oinpany to t.ike 
ll fiom him (oi llu put po'.e ol sc.mmg loi him a 
(ah 1 he p( (I t ( I , h.i\ mg obt .um d .i ( .il > (w il lun the 
station), jd.Kisl (he (.upcl b.ig on the lo((tbo.ud 
Uk’coI, .and tlun iclniiud to the platloiin t(. g( t 
some otliei hi'tg.ige lx longing to llie p.iss( ngei , 
wlun tlu (.lb dts.ippt ui ( d, ,uid tlu (.upei b.'g am* 
its ( out ( Ills wei e lost It \\ . 1 , lu !( 1 1h.il this w.is a 
loss by lu gligeiu e ot tlu (((inp.im loi whuli the 
(omp.ui\ was K sju'iisdih m d.im.iges It is the duty 
ol .1 i.ulw i\ (omp.im with ug.u.l to the liigg.igi' of 
a ]).i-,-.( iu’( I , wlm ll ti.i\(ls b\ tlu s.inu' ti.un v\ith 
him, but not nmh I lus ( < ai 1 1 ol , w I k n it li.is i ( .u lux) 
its distni.ition to h.i\ ( it i(.vd\ lor (hhsaay upon 
t Ik |»l.d toi in .it the usual j ikn ( ol (!(li \ ( i y until the 
o\MU I . in the ( \( I ( I .(■ of due dlligg'lU e, can 1 ('( ei\ (‘ 
it , .uid the li.ibilitN ol the toinp.iny do( , not . ( .ise 
until -I 1 ( . 1 ’( duibh him h.i . lx (MI .illowed to the 
owiK'i to do so 

l.uggiige in bbnik-rooni. \ i.ulw. i\ (ompuu' i-. 
oiil\’ li.ible .IS oi(hn.ii\' w .u ( housemen loi Imgyigg' 
h 1 1 .1 1 .ml . ( k 1 ' X un 1 dll 1 I ,(i I w .1 \ ( oin p 1 1 ( \ is 1 1< (t 
bound !'■ i(((i\( 111 '. ’,ig( iid'( Its w.mhoii'x upon 

tli( '(i(!iii,u\ li.ildliU ol w.r ( lioiisf UK n , ,uk 1 ( oin 
p.um , n .11.1 ll\ I m I Ik 1 limit 1 Ik ii li i bi ! 1 1 k s b\ (ondl- 
1 loll . pi 111 ((( 1 on t Ik t k k( I I'l \ ( n 1 o 1 1 k d( pi .si 1 ol .it 
IIk lllli' ll .m h’.ik io(dn In lo I h e on IIk I.k ( ol it 
.1 I d.un .(lid iiiu ( )iii \ < M ,d 1 ( h I ( IK ( b > 1 lx < end 1 1 ions 
pi 111 t ( d on IIk b.u k , the p( i •-( i 1 dving, ..iK h 1 k ket 
is bound b\ the (oiulilions, wlnlliei Ik h.is ni.nh' 
hims(lf .K(|n. unled with them (d not WIkii a 
p( I son d( li \ ( i ’ ,1 p.iK ( 1 ,d the ( lo.( k I o( dU of i i all 
w ,i\ ( onip m , .tiid 1 (s MS 1 . ,1 ti( lo 1 w 1 1 h I olid 1 1 10)1 s 
(d) tin b.u k limiting tin tomp.uiy', ii.ibiliU, Ik is 
not 1(01111(1 tl he ( 1 ()( not know tin ic is wailing on 
11k Inkft, f)iit ll he knows IIkk is waiting, ( on- 
t.uning (onditious he is bfdind , if he knov\s lh(ae 
IS wilting, but (lo( s md know it ( on 1 .nils ( om h t ions, 
Ik is bound if, in tlu Opinion ol the pn \ , k .is((iiable 
iKjtu e IS iu\ ( n that It ( ontain-. < (duhtioiis 

A ( h),ik loom I . a “ n .isoii.ibh 1 ,k 'hfv " loi 1h« 
le. (ipt .ukI I((I w.ii (ling ol ti.illn wlmli i.ulw. ly 
( omp.um s ai ( bouml 1((.ilt(dd iimh i S((lion 2 of 
lie l\ id w .i\ ind ( ,ui,d 1 i ,i llu \( 1 , 1 85 1 ( oiise 

ipufftls goods i('#(iv(d by .1 i.iilwm (((tup. my in a 
ilo.ikioom ate i((^i\('(l bv tic m ,is ( oninion 
(annas, and not .is wait i hous( mi n, ,uk 1 in.iy, 
tlun tong lx Kdaimd by llu in (mu .is .ig.unst the 
nal owiui until tin !i(n*'nj)on Hum loi i barges 
h.i-. lx e.) <hs' barged 

bf 1 ill iisu._il Anil IK .m 1 ( I III lor timlxT 

U MHKHKIIS.- M. n (anploMd m f( lliiig timlx r 
and bimcing it from tlu ion .Is 

IJAlBKIUNfi. IIk biisiiu S' of ,i hiinlx I ( I 

I,1;>IIN()IjS I'AINT. — .^ {xuviha (on^simg of 

( .ih nun -.ulplii'le or sonu -ifiukir subslaiu (' groumi 
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un With a cohMirlcss varnish and used as paint. 
Tnc luminous paint known* as Jiologna jihosjihorus 
was (omi)oscd of bauurn sulphnlo Tlie nam*^ is 
due to the j)h(>s])hores< ent effect produced by this 
sort of paint 

LlJNA('V.--“The statute law relating to liinai y is 
contained in the Lunacy Act, 1890 this is one of 
the longest statutes of modern tunes, and consoli- 
dates the gi'niT.il law on th(‘ subject. It was 
amendecl in 1891 and again in 1908 d he law 
relating to (iimiiitil lunatics and It) idiots is to be 
fountl in other statiitts, whnh will be refeired to 
in the course of this aituh) 

The Reception Order. No pt ison may be d< taimd 
as a luiuiti' in an untituliou loi lun.itits unless 
under a rcLcjition order. \ j'dstui desuing a 
It ( eption Older must piestmt a j)(.titn)n to a 
stijx'iuhaiy magishate, oi to a jtidnt' of the jieat e, 
oi to a (-t)unl V ' oui 1 judge 1 he At t |)i esi i ibt s the 
foi m of lilt pt tit ion 1 wo inetlit <il t (‘I tilu atcs must 
at t ()rn{).in V the petition, they must be signetl by 
twf) legisteit d ineilit ,il pr.u titioneis, vslm must each 
'(Luth penth nt I V examine the patunl '1 he judition 
must ho prestaited by a husl>.ui<l, a wif(', a Khifive, 
or bv aiiofhti petson 'I he jieison jiresentmg the 
petition must be twenlv-oin; ye.irs old, and nnist 
iia\e seen thtr allegtd hinatit. within fouiteen tlays, 
ami the petitionei must undertake to visit the 
patient at least om e e\ery six months 

When a jitMition is [iicsentetl, the judge ot magis- 
trate inav tleudt wht'thtr ho shall jicisonalh' see 
tin alleged lunatit 1 he jietU mn must be t onsnh i ed 
in pi n ate ami t he lollowing j),ti les must be piescnl : 
A jieison .ijipomted bv the allegetl lunatu , the jier- 
sons signing tin imdu.ir t.ei tifu ates, the jietituamr, 
the alleged lumilic, unless tin; judge c»r magistiatc 
otherwise oideis All the jieisons [)r<‘sent at the 
hiviriug of the pt til ion shall lit' boiimi to kcej) seciet 
all m, lifers ami dot uinents coming l<> their know- 
It'dge, e\i ( pt wilt n letjtuied to tlivulge the s.uiie by 
lawful authoi il v 

Visiliiliim. It a lunalie has been leteivtsl as a 
j)ri\at(‘ patient umlt'r the oitler of a jmlitial 
authoii('>, he has the right to be seen oi visited 
by a judicial authoi fty, it he has nt)t alrea<ly been 
so seen or visitetl A niedn al olfit er may ccitify 
that it will be juejutluial hir the lunatu to be 
visited by a jiulitial autboiitv. (hi the ollu-r hanti, 
if the lunatu , tir his atlemlant on his behJdf, tlt'sne.s 
it , iht siipei int endenl of t he .is\dum or jti ivale home 
» must at om in Itn m ( he patient t)t his i ij^hl of being 
Mcen, .iml the jiatu'nt imisl sign a ftirm giving notue 
of his desne It) h.ivf a ptisonal intiivu-u Justices 
of counties and tjuaiter sessions Itetioiighs must 
annually aj)i)oinl out of tlieir own Isodt, as many 
lit ami ])io|)ei ptrsoris as ate deemed msessaiy 
]N)r the malting ot itiejrlioii onleis for lunatics 
Ihgency oitleis may be made wheie necessary, 
tile t)id«'i must be signetl bv tire Imsbaml c)i the 
wile, ot b) a lelativc of the allegt'cl lunalie, and 
must be atcomjrametl by one nmdic.il ceilitu*ite 
I he jiei still wl\o signs tht‘ rii^jem y order must bo 
tweiitv one \ i ai s old 

" V lunatu so lound b)' iiujuisit ion " moans a 
person wlu) has been scV'ii by a magistiate. t)r a 
(ounty cc^uit judgt', .iii<l who has betui (erltlied 
to he insane b\ two legisltaed medic'fd jaaegu 
lioneis but h lunatu ma\ be i <s ei\ c d in an nisi itu- 
tion toi leigiln-) upon an oitlei sigmd b\ t^ie peison 
wilt) has 1 li.ugi' ot the hiu.itu the jasson who has 
'chaige olrthe lunatu is t allt'd his committee 

Persons not I inler PVoper t’ontrol. In the t ase 


of persons deemed lunatics who are not under 
propel care and contiol, or are cruelly treated or 
neglected, the following must be ^one : Constables, 
relieving ollit ers, and oversecis must give notice of 
the fact within three days to a jmluial authority. 
The justue or county cf)urt ju^ge may then visit 
the allegetl lunatu., have him metlually t'xamined, 
anti make an oider uicleririg him to be received as 
a lunatic. 

Pauper Lunatirs. dhe following is the pirocedure 
with jiaujter lunatu s : When the medic al officer of 
.1 jjt)f)i hiw unuui considers that a ))erson is a j)aupcr 
lunatn ant! ought to lie sent ft) an as\him, he must, 
V cthm till ee dav s, gi\ c notu t* to the relie\ mg oHit er 
c-r tlie ovc'ist'ii , the itJicving olluci ta overseer 
must notify tlu* inagugiate wluj) is ( lioscn to deal 
wdh su' h < as< s , the magistiate then oidets that 
tin- allcgt tl lunatu m to Iro bt ought befoi e him 

\nv 1‘tison fountl wandering at laigi^ whether a 
jiaupd OI nt)(, must bt* ,ippi ehemleil and taken 
l)cloie a justu e 1 he justu c will make the net essary 
eTUjuiiits as .ibove dcsciibeel, and will older the 
pci son m question to bt* dctainetl m an institution 
lor lunatics A justu e may cxahiine the alleged 
j)auj>er lunatic, oi lumitic not a pauper, at his own 
house A j),uij)er lunatu is one who is cilhci m 
recc'ipt of relief or is in sm h c ii cumstaru t s as to 
recjuiie reht'f for his jiiojxi rare 1 he pauper 

lunatic then bcHomes c hargeable to Ins t ounty, 
union, ot bott)ugli In urgent t ,ises, foi the jmlilic 
s.ifetv ami to; (he wtlliie t)f the* allegetl lunatic, 
(he .illt'ged hiii.du ’may lemuved to the woik- 
house loithwith until his < ,is(* may be jiiojieily 
em|uned into and disjiosed of A itlative oi fiiend 
m.iv take tliaigt* of the lunatic if the justue 
a|>piovc‘S 

liiinulies in Worklioiises. No jn'ison may u'lnairi 
in a workhouse as .i lunatu unless tlu* nu the al 
otiii » r (citifus tli.it such jiersoii is y lunatic, tliat 
it light lt)i that pfison to lemaiii in the work- 
house*, and th.it the ac < timmotlalion is siilluient f()r 
his j)ioper taic* and (leatmenl No siu h jicistm 
III. IV lu; kfjd m .1 woikhonse for moie Ih.in fourteen 
(lavs ag.iiiist his will without the tutlt'i ot a justue. 
('hionu but luuinlt'ss lun.itus in.iv be kept in tlie 
vvoiklu'use bv' ct)ns( nt ot llu* Mimstty ot Health 
.iml tile I un.uv ('oinnussionci s 

Diiraiion oi llie Reendiun Onler. llu* following 
jteisons m.i\ not sign tin* t t'l tilu .ati' whuh ,u t om- 
jianit's tlie u'lCjiticn tatlti : the man.igt*! oi the 
iiislitututii whit 11 m to rc*< eive the j),itii nt, a [xison 
intcuslc'd HI the ita^menls made loi the- ji.itient, 
a regular medual jir.u tit loiiei ot tlu* institution, or 
any relative ot sm li jieisons, noi .iii) membt'r of 
the in.iiuigmg committee of the* mstilulion A 
i(*)C*|)tu^n Older foi a lunatic shall lem.iui in force 
toi one yc.ii, a'tterwaids foi two j>ears, then for 
thiet* veais, and atlerw.uds for evciy five years 
At Kif* cml of e.it h of these j^eiiutls the meilieal 
othcei must sc'nd, a lepoit to the Tmnac) Coin- 
iTiis-^iorfU-rs statilig the (.ondition ol tlic. p.atient. 
Kejct^its on pi IV ate jratu'nts must also lie sent to 
the J.'ommissionei s, ami to llu* Hcik of the visitois 
of hoiists he ensetl by jusliecs at tlie end of one 
nftinth .ittci the iccejition of tlu* CjAatient, dhe 
Commissioners may oider the disch.nge of any 
patient it the eircums'tances so wairant 

Rodily Restraint. No mechanual or bodily 
restr.iint shall be a[)phed to a luiMtic, unless upon 
a medical (eitificale* A recoicl of such icstr.imt 
shall be kept daif^", and a cojiy sent “to the Com- 
missioners Aliy letter tt’iittcn by i patient and 

10'.!G 
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addressed to the Lord Chancellor, or to a lunacy 
judge, or to a Secretary of Slate, or to a ComimS' 
sioner, or • to ary MSimr, must be forwiirded 
unopened to us destination Notu es must be 
posted in eai li institution infornuiuj; {‘atieats that 
they ]K)ssess this ri^ht. 

Ituties of Medical 5Ien. Ihc following lules a^^jdy 
to imslual men; f he inedu al man \sho signs the 
( (^ tilu ate undei wliu h a piuate patient is detained 
must not be the jxison havim; mednal iharge of 
the patunt when defaumd , exits single patient 
diall be \ isited at least mn e a foi tnighl bv a rnedn al 
man wliu must not direillv or uiilii((tl\ deiivc 
piolit from (haige of the ]ialient I lust i nles do 
not apply to lunatics who liave bun leitilud to be 
limatii s af ter ioimal enpunx (nuiuisit ion) \ ^inelo 
patient is one xxho is tie- onlv iiaiienl m a house 
hi lends and relations niav \isit jeitunts upon 
obtaining :^n order lioni a lainai x Ci unmisMoin r 
Anv peU'on, wlutlur a relatix-e oi a liiejid, imiy 
appl\ to the ( oinmiSMunei s witli a \ie\v to haxiug 
the lunatic disi harged as cuied, after tin* jiatient 
has bi-(‘n duly examined and certified by two 
medi( al men 

Property of runrttn.i, '1 he Lord Chaneellor may 
order that an incjuirv lx- imuU' of the nature ami 
extent of the jxopiily of a Innatn If a pi-rson 
desnes to find xxheie .i lunatic is detained, he may 
apply to a ('omimssionei t(» haye tin- Kgister 
scan hod ; tlie ke for the sivii ch must not exi eed 7s 
ami OxTsIght. 1 he diet of tlie Innatn is 
regulated by tlie tAunmissiomu ». Males must not 
be employi-d to^taUe < hargi oi or to ii-stiain fern. vie 
]iati( nts, exicjit in < ases oi cmcigeiic\ I he diet of 
pau[u'r Innatn s is under (lie ( hat go of the ipiaidians, 
siibjei 1 to the control of the Comimssioni'is. 
Patients in an as)dum m<iy be absent on Inal for 
the benefit ot lus or her herdth, subjc-i t to obtaining 
the piojier ]x^mits. Single jialicnts in a pnx i((‘ 
hoiisi may be remoyed to another house an\'wli^io 
in Isngland after due notice given and com tuts 
oblaim-d Pauper Innatn s m.iv be Doaidcd out xxilh 
relatives, and an allowance tor their keep will be 
na<lc‘ \)\ the guaidians 

Peimual of Punuties. Lunatics m.iv be lemoved 
b> 111' j-x rson anthoiised to disiliaigc the j)atient 
and l)\ the ('oniinissionci s d he n mox’.il r..ay be 
from an rustitution loi hy dies, liotn <i pnvat<; 
hoiiM , liom a waxkhouse, n tioin a hospit.il 1 ho 
pakint Is by tins lemoval either dischaiged or 
lemoxed to a more suitable ]>la< e as the Com- 
missioners max diieit Kemovals or dischargis aic 
only jximitted -liter <,neful (‘inpuiv ai'd the giant 
of ( ( itificate.s A toicign lunatic in this (ountiy 
may be removed to lus own i ountiy, it such lemoval 
IS tor lus beiichl Ihe icmoval is m-idc by in ant 
ot a Seiiel.iry ot St-ite 

IMscInirge of Lunatics. Lunatics -ire dischaiged 
from detention at tin najucst, m writing, the 
])eison wlio pctituxied for the I'-iiption older, ui 
by tlk (' ' iUmssioners, ui by the f,uaidians ol Ll.e 
pool, m tile I ase of a juuper lun.it i<^, oi Ip*, -inv 
three -isx lum visitors Put no d-mgeious luy.itie 
or one not tit to l>c at large wall ixi disi h.iiged. 
Lunate s in h*ensed houses may be dischaiged by 
two xi-iitors, one ot whom inu-.t be a mc<lical man 
When <i lunatic has recovcrc'd whilst undei deten- 
tion, the m.inager of the hospital or licensed hpusc 
must luToriu tie* Iiiends or leprcsenlativ* •> ot the 
lunate , and, in the case of a paujier, the gnai’dians 
must be infdVmed, • 

r.scape. 't a lunatic c^cajies, he may be retaken 


by the manager of the institution, or by the work- 
house lu.aster, or bv the }>crson in whase charge lie 
was, if .1 single patient, ll the limatir escapes into 
Scoll.iml or lielaml, or vtce vtrsJ, mfoiination must 
be given to the lunai y -uithonties, who will obt-iin 
a wan ant for lus reiaptnu* 

The lD(|Uisitioit. Ihe juduial impiisition as to 
luiuu y is as tollows : Apj'luatiou is nuide to a 
Juiigc m Luii.u y to dnei t .in iiujuisit n xi, whether a 
pel son IS ot nn'^iiuiul mmd -ind im uiuible ol nuimigiiig 
himself or liis aii.m^ . the ullegcd lun.itu must have 
notice, .uid IS entitled t.> .i jui \ 1 he judge has dis- 

cretion to dispense willi -i juis .iiul to i xamiue (he 
patient lunisell 1 he ex.iuun.ition sli.sll be in open 
coiiit Ol in piiv.ite, as the jud'je m.iv dm i ( \\ lu n 

tlu“ p.itieiit is foiuul to be .1 hiiMll- In luquisit i.)u, 
his prison .iml lus pmpiitv .ue pl.e ed undci the 
I .ire of a 1 udge m 1 uu.u xg w ho < ummits l lu- Iuu.iIk 
and his piopeilv to tlie i.uo ol .1 pei,s(»n oi peisons 
c. lik'd the ( oininitti e ul the hm.itu 

Masters In Lunacy. Ikunsteis of not less than 
ten ye. us’ st.imhng aie .ippointeil as m.isteis m 
hm.icv, who 1 - t undei the pul'ies in luiun v to ( -u i v 
out the v.uioiis duti's desitibed aboxe Ihe judge 
I .in dc.il w'ltli .1 lunativ’s junputy .xs if the judge 
wei ('.ill usti e, e g . he i .in si 11, i iuii ge, or moi tg.ige 
the piopeitv loi (he pmixise id iciyment of tin* 
p.itiellt's debts, oi di-.i h.u gi ol im uflibr .uu es upon 
the proj)eity, oi foi (he p.itient's m.untcii.im i', jxe- 
siiit Ol tutiire When .i p.utiici in a business 
Ix'iomes lun.itn , tlu' jmlgc may (ijssolve the 
p.u t nei slnp 

Duties of the (’ominillcc. J lu' pidge oider 

thr <ominittM: ol the IuimIk to sell tlu' |»ro])eily, 
oi ex. h.inge it, <aiiy on (h. Imsmess ot the luiuitn , 
gi.int le.ise.-., sui undei k .ises, pnloriii or .issign 
(.onti.uts, or do any leg.il ait which the lun.itic 
could do k 111' wc'ie .sane Wlnic the jiiopc'ity of a 
Innaln is sm.ill, .i judge ol .ounty loiirt Inis power 
to ik .ll with it 

The ConiinisHlonerH. 1 he Commissiom-is in Liinai y 
c onsist ol im'iln .il juai lit lonei s .ind bai ri.stei s, whoso 
s.il.iiies -lie j).ud by the Sl-ite 

Visitors, d lie medu -il .iin! k g.il \ isitoi s of lun.it n s 
so (omid by lufjuisition .itc < al' d ( h.uu cry visilois. 
.'\ndiims .lie visited by a visiting committee} 
.i]»j)omb'd by tin' kx al authoiity Houses h< erised 
to leieive hin.itn s arc visited by justiies ol the 
pe.K e, and .1 UK'diial man .ipjiomted lor tlie pui- 
pose Limatus in .isylums .ue visit. (1 by two oi 
mou^ ('oiiii^n.ssiom 1 s, wdio also havi' the jiowi r to 
visit eveiy liosjiil.il and Inc used liousc andwork- 
lioiisi' Paiiiiei limatit s in.iy be v isited by a im du .il 
III. Ill .ij)[)omted by the gn.udi.ins, Tlie ('.oinnus- 
smiK'is may m.ike sjx'ci.il nnexpei ted visits vvlien- 
<x<r tiny sc-e lit, -iiid ni.iy u'.piire the lu -id.s of 
jxiv.iTc; tannins and of ch.uil.ible mstilutions ty 
si'iid them .i full lejioi t ot any jxason being d' tamed 
by them as an alleged lun.itn without an oielei and 
medn al e ertifn .ile's 

Weensed IDiujjcs. Houses .uni liospiials ioT 
lim.itns are In eirx'd citlnT by the Commissioners 
or by the In < nsimj justne-s toi flic i ounty or 
boioiigli , and tlie houses au' u gul.ited by the ('om- 
iinssioinis «■ 

Asylums. Countn's, (ouiit\' boroughs, and certain 
olin^ boi mglis, and the' City ol London, must pro- 
vnlc ( oniity .isc lnrns toi lunatics, dlie mainlenan. o 
ul a ji.iupei lunatic is e h<irge<ible to the union from 
wlin ll he Wtas .se-nt * 

Dffcncos. If any pe i son Inu mg Jiarge; o^ a lunatic* 
wiiiully illdrc'ats liim or neglects him, sue.h person 
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‘■ImII [)(■ to fine or iinjirisonment If any per- 

son nljiists ot 'finally knows any female jxitient 
who is in Ins ( harj^e oi (ai(‘, he shall be liable to a 
l( im ol iinjji 1 .onim nt with hard labour Ihe c onsent 
of the leinah lunate shall be no deteiKc 

Ihe laina< y A( t of 1890 was amended m 1891 
and 1908 

('rliiiinal Lunatics. An A< t to m.dve better pro- 
vision tor the custody .end taie of < riminal lun.itn s 
was ]iass('(l in 18()0 it pi o\. ides lot asylum-) lor 
(iiimnal lunatics, ami, j^cnei.dl), tin lules which 
iehib‘ to tlu; ( ,iM‘ ,ind ovi‘tsi;;ht of the non iiiimnal 
lunatics ap[dy to the iiimmal lunatics Ihe 
Criminal laimitics Art, 1884, enacted that where a 
Jirisoriei is ceitilied to la- insane, a Secietaiy of 
.State may, by wanant, direct su< h |)iisonei to be 
1 emo \ ( d to the- .e.vhiin named m the u ai i ant , 1 1n i e 
to Temaiii <is a iiiminal lnn<iti< until he c(.i-,c . to 
be a c nnun.d lunate lie snpc i intc lehnit must 
icrelei leynlai i tixu ts on eac h c nmmal lun.ile to a 
Secictam cjf State, who lem powcis to chsc harf^c 
sie h cnimnal lunate it he thinks it littmg so 
4o do 

The SiM'ciill Vcrdlcl. Ihe Inal c)f Lunate s Act, 
I889, pi(j\eled that it cxehiee w.is ^iven <il the 
tiial ol a piisonc'i th.it hc' w.is not ic'spoiisiblc for 
his ac ts and tl^e iui\ w.iss.distud that such janson 
was insane, the' jni\ must nfiitn a sja'c i.d \<idet 
to the eltc'c t tied the ,ac ( us(‘(l was f^mllN ol the .e t 
or omission (h.iit^cal .lyamst him, but was ms.me .it 
tlu' timc' When such vcidet has been fciuml, the* 
com t shall c)i dei tlu ac < ii')( (' to be kc pt in custody 
as .1 c timmal lunate m .le h ] i c e .is t he c oui I sh.ill 
diiec t till his iM,i]csl\’s plc'.taiie shall be known 
Minis and linhccilcs. ‘An A. t toi i-.umy l.eihtes 
toi the- c .in , c (hu .it ton, .iiel ti.immy ol idiots and 
imbec lie's W.IS p.issed in l.S8() An idiot ca an iinbc'c ih; 
is so fi om bn t h oi la c onu , so at an c ai 1\ .uy 1 he 
idiot Ol imbecile ni.i\ be jilac ed in i eyi -.!< i c'd 
hosjat.d, mslitiition, «i le c nsc d house until the 
patient is o| lull .lyi A ceitile.ite must be* pu'cii 
m wntiie' by a dnl\' cpi.ilifed iiu'de al ja.i titionei, 


ancj a statement must accompany the certificate ; 
the statement must be si^^ncd by the parent or 
guardian of the idiot oi imbeci)/' Tlie Commis- 
sioners 111 Lmiac y may order such ju-rson to remain 
whc'ie he; IS after he has aiiive<l at full age An 
idicjt Ol imbecile of full .ige mavMu' leceivtd in <iny 
registc'iecl lustilulicjii as abt)\e dcsciibecl upaai <a 
ccitife.ite aucl statement .is m the case of a juitient 
ijiidei age- 

\\ hc'ii idiots and imbc < lies ai e i oi ei\ c-d, iu:)tic e of 
the f.'ic t, with full juirticulai s of c'ac h cast', must be 
sent to the t oiumissionc'rs 1 lu- Ctjmmissioncrs. 
must \isil each lu ensccl house om c .c \ear , a 
nu'clu <d joiitnal must be kc'])! in e.u h m-niution, 
ami the following forms pi escribed (is the \( t must 
b<' lollow'cd : Foini of mechi.al c c'l t ilu ale', toi m of 
st.itc'ment to accompany me'dical ciitifuate, and 
lot m of c e I fill. ,i(c of nee ption 

U N \ MOM’ll. A lun.i monlli is ,> month of 
four weeks, tc the peiiod ficuu oiu' nc'w meum 
until t he' m \t 

LIJNKAII. — A tobacco giown m Cc) Ion It is 
milder than lime inopoly, but contains a ].aige 
c^u.intily ot me (jtine, wliuh lemiei's it injurious to 
tlu; smoker 

li\COP()I)llJM, — dhc j’l.int of the cnclei L\C 0 - 
fuxluirc cB, and tlu; sulphui like' penvder obtainecl 
tiom its spores Hussia dcjc s an expo] t trade' m the 
{)owcler, which is usecl m |)roduemg aitilui.il 
lightning foi st.ige purpose's, et( It is also 
<'mplo\c'd m ph.irmac \ .'s a coating tor pills 
^ lA IH) 1 TL. \ df^^ntl!^(' e\jil<oi\e list'd m tlu' 
I'liitccl Kmgehim c\(hmi\el\ !i\ Ha (.(Acinnuiit 
It coimist^ ()t a \,ii\iiig ptopoitioii ol ])uiu acid, 
ami ti i-mtio-loluol atcoidiiig to tlu' n.itiiic' ol ihc 
WOI k to bt' done It IS .III e Xlle iiu I\ powc i lul 

( \plosive 

L\^\. -llus anim.il is found m Lmope, Asm, 
.ind Aimiua, ami is c.duablc loi d. soil,’ fhuk 
tun wliu h is easilv d\e'd In c okaii it is iiTU.ilIy 
giey ot light brown, with 'jiot^ of a dailoi tint 
C.nnad.i cloes llu' hugest e xpoi L tiadc 
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kniiwn .1^ 'nl (ii iiiacr, oi (.il ol iiuIiikl; 

>I VdllNi: ( (►STS. Hum ,1 It ,i( ( ( mil I uti( I OC' )i (Is 

whuh an i (unlnu h d (o lu.u llu‘ (d iiiam- 

luiaiuc aiul iT (if <i iii.uluiH* uijiiiud to ])' i Miin 
soiiu' paituular 'iitialum, llms liirnidiin- lliu 
l)u (d ,ni (-tiinat( ot tlu' <<> ! mi t a' h optialum 

} >t ! 1 ' u iiu d b\ d It n I d)\ u ms t lull ( lu* iii --1 al'.it loii 

(d nuu hiiu 1 \ ( an omH piom < ( imoniu al w lu i c ( he 

i\ii( ' wliuli it ' m Kiubi .ut' -iiilu u iilU in 
1 lu 1 1 1 . ] I (Iiu ' tlu ( " d )>( i ojk i at ion !m k >\\ tlu* 
I'li'i fdiauiK iiuuii((| fdi Hill pa.iluniai ] ii|)(Mn 
1 !u in u liiiu', in la. t, Inn ■ . [aolil oi lo , to it . 

du lu I .iiid til' l< in ( ,• iHinic ( O'.! .1 d. vn.n, d 

t'l lid\' iIt amount pi ( ( osi \( ( oi s i 

^ os 1 1 N. , ) 

MV( in Ol dm to s( ( 111 c t hu sail [\ ol 

\M)!k|Kd[>lt in \\ OI Ivslu )|)S alul t.ut'IIUs, ^pim.il 
i( ’'Illations aid laid 'lown to statnti with ii 'pnd I'j 
niuhnuiN lmii\ hold ot tca'du, and (\(i\ ll\- 

111 ( 1 dll IS t'\ ( oniim t( d With the d( am or atm oi 
othm nil oh lineal pnwm, win tin t m tlu Miaiiu- 
lumsi' Ol lud, niimt he si.iuiils Imui'l, imiv 
■wlu'id’aii not ot lu 1 w ise SI . Ill ( 1 1 must hn so. m ( l;y 
fi urn d . loso to the I dpu of tlu- wluiliaiu d his 
fi-n i«u ( ompiilsorv , it i aniun 1 - dispmisi d wd h 
u \ I n It d Is 1. u tain that no d uipum i an i I'siilt. fi om 
its ahsi lu n All danym oils pai ts of nfa. Innm y .lud 
CM I V part ot tlu; inill-yi ai iny nnisl (illu-1 hr 
s('(.ni(l\ li lu (#1 OI 1)1 in siu U poalion oi ol ^ t h 
eondoiutum as to hi- iipialh safe to r\my pi i s^n 
cmiiloM'd OI woikniy m Hu Taotoiy, a . it would In- 
if it v\(i.' s,,nt(U fenred Wlicthm anv juiitoi 
paiti o? the ” t'hinmv is oi ate daiiymous is a 
Cjucstion ot la. t and luis to lx- (h-mded Imm all the 
mn umstaui t-s of the j -n 1 u nlai^i asc All feiu iiU’ 
must Li I' r^laidiy niaiiflaiiu'd i i .m illuient state 
while Hie [larts letpiued to be fciued aie in motion 


i>i ns. < \. I pt whin tlu \ an niuli i lupaii, oi under 
ex.nmnalum in loiiiustum witli lepaii, oi aie 
niii-'oiiil\ e\]u>se.l toi the puipide ol Heamiiy or 
Inbiuatnua. ui loi .ihmiiua the Lu-ai np; ot aiianye- 
nu nts ol the pai ts id Hu- nuu him Iimpm toi s me 
ap|umited to \ oat and i \ amiiie Uu loi i(-> and woi k- 
s|u)[is. ami li a diil\ apponib-l iiispiiloi i omplains 
to a (oiiil ol siiinmam jni u.du tuui, and the louit 

ol sumniai V jmisdiituMi m -..di lied that aii\' ]>ait 

of till- wa\s woiks, mailniuiN, oi pi int usi d in a 
laitoie OI woik hop piu hidnu; ,i sti. on buitei (or 
pmieiatiny stiam) m in -ai. h a • (Uiddioti tlud it 
I mmot III- 11 .( d without daiU'i i to lili Oi hiab tlu 
ii.iiit 111 i\ b\' iiidm mtlui |iiuliibd tin lO' i l tlu 
duuymims nuuhinm\, it- , albn;ithm, oi i) d m 
1 ipabli ol bi iiu; 1 1 pan ed OI all i : t d , ] a olubit 1 1 s m e 

until It has b( 111 diil\ n-paind m altmed Jl tlu- 

(iidir Is not obiM-il, the pm son iidillid to lontiol 
the use ol tlu nuu hiiu i \ , H' . ' ’ habh to a line not 

I \i t ediiu’, d(b t( )i I \ m N da \ on w'liu h the oi di i is 

disobiMil L\m\ st.am builm nsei^ foi yiiuiating 

si I am 111 a hu I Ol \ m w i n k d lop mn .1 ha v i a 1 1 at lu d 

tod a 1 a op. I mil l\ \ ah e and .i pi opm sti ,im 
and watii pauyi to how Hu picsaiie oi steam and 
hmpht III wati i in the Imili i , .nid must lu- esaimiu d 
tluiioiiijhh b\ i inmpitiid pi 1 on at h a-d oiu i in 
I mm limitimi numtlu. I'Ams sm h boili i , s i It t y 
\ ah I , si i .1111 (.'.inpe .iiul w ,di i p.ui:;( mud In niam- 
1 ,.mi d 111 piopi 1 . oiuhlioii 1 lu SI- pio\ isiiuis dn not 
appl> to Hu boili 1 ol ,iii\ loiomiilivi biliiiii'inp to 
.11 Used a i.iilw.iv i oiiip.iny, oi beloiipiny to ol 
iia-d ( XI hisi\. h 111 tlu ' ' u I ol His M.ip ty 

1 hi 1 1 an .il I) -.onu iimilatioii. with niMid fi. 
SI 11 . u tiny 111. u limes In a l.utoiy iiiitid mini 
|.iiniii\ Id, bShti, the ti.imi inu i.nii.n’u ot an^ 
s. II at Imp nuu hull- mud lud In .dinwi d to inii out 
u it hill ,1 ill I am I ot I S 111 li oiii ,in\ li \ed st i lu I m e 
ii.)t b' iiu; p.ii t ol tlu- nuu lane, il tin ■ p.u e o\m 
w hu li d nm. is i spai i o\m whuh ,iii\ iim'on is 
h ibli topa'^^ I’.id Hu- H .i\ I 1 sini' I .11 1 uip,i; ot a i lb 
.11 tiiu; I oHoii spiniiiii!-, Ol wool pumnnu nuu him j . 
.dliw.id b' nm out w Hun .i dud. mm ol I '2 m lioin 
a.m ji.ilt ot the he, id dm k id aiU’tlu'l mU-.iitm; 

I oHon pii*niiu', Ol wool- paiiiimu, nuu liiiu' 

\( I pM -I 111 I mplo \ I d 111 .1 1,11 I Ol \ is .illow i d to be 
111 tlu spai ( bi t \M en tin list'd ,ind tlu- lia\mmji” 
ji.ii 1 , III ,i - 1 11 .u tiiii; nuu hull- imli ss tlu- nuu him i , 
topp'd with Hu li.LMi.iny p.u I on the ontw.iid 

mil, but Hu .pi. I mlinidol i sd f ,u I my m.u liiiu- 

1 , ma nil hull d III till .due t iiu iilioiu d d'-'' 

\( ) w ' mum Ol .III \ pi n I 111 mulm tlu ,ua,' ol i ly Id m^ii 
ill ly wm k bi I w' I n tin Iim d .md ti.im i any, imi t ol 
.m\ s. ll-.iitm;' m u him whili the m.u hiiu; m in 
mi#uin by the .utii'ii of sP .mi, w.dmy oi other 
nil . lumii :d powi i 

\\ lull m.i Imu 1 V n> iiudion b) Hu- .aid of d( .tin, 
w.itii, Ol othm inn lumii .il jiowm, no i laid is 
.d lowed to I lean ,mv jiai k nuu lumi y, oi any 

pl.u e mulm the iiiailiiiuiy othm than oviilimul 

milt yi I’-ny In tin Him " i hild ” is me.iid any 

fiiuy Ol uni ho 1 iindi r tlu- .lyi of limitm-n \i.\rs, 
sin( ( b\ till I ilu(..ition \it, IdlS, no sm h jursons 

iiMV bo t inplo) ml in l,u torn s • • 

A \oung j.msoii (i e* .'i pm .on w'lio !ms m-ased ti^ 
be .1 I hild, but is under eiyl^Leen p-.ii s okl) may not 
(lian any rkuigmous p... i of the machinery in a 



MAC] 


P.USINESS MAN’S ENCYCLOPAEDIA [MAI 


fa( t(ny while tlni rn.'u liiiiKi y is in motion under 
st(arn, vv.ilci, oi i^lhti nici liann .il jtriwcr 

A woiiirin oi “ \ oiiiiy pel s(*n " m.iy not < Umii sm h 
j>,u 1 of tin iriiK liinti y in a fac tot y as is niill-pn ai in^ 
while llie nia( iiiiiery is In motion, f<>r the jniiposi; 
of j)i opt lliiij; any pai t ot tlie rnanufat luring 
macliiiuM V 

MA(’iii>FS IN Tin: 01 Fin; (Sec ofmce 

Maciiini:s ) 

MAFKI'.’IIFL. - A food fish of I lie same family .is 
the tiinii) , found in gnat .ihundaiui oil the ro.isls 
of Norwsiy and of tlie Ihitish Jsiis Jt the most 
important of the lush fisheiies Ma< lo-rel is usually 
eaten fresh, but theie aie tonsnh table exiioits of 
the rured fisli to Amenta 

MADAOASl'AK. — (See idtANci. ) 

MADDFU. f he loot of the Ruhia ttnchnia, 
formeily irnpoilant as the sourii' of dye-stulls, 
SIR h .as ah/aiine and gaiamiiK' {</ v ) 

MADF IlliiL. '1 he name “ Made Jhll ” is givt n to 
a bill (Ir.uv 11 in this ( omit i ulm h is pa^ .ible abi oad 
It IS usually a fouign bill loiw.nded fiom some 
’j)roviiuial to\Mi to a ( oi i esjioiuh'nt m J.ondon, 
\vh(‘Il it IS indoi seal b\ the i oi i espomhmt m his own 
name and tlu n iiegolialed A not In r kind of loo igii 
bill IS a diawn bill wlinh is mgoliatial diieit fiom 
tlu' th.u\ir Ir. a London foreign b.ankcr 'Ihc 
advantage of a "Made i>ill’'o\('i a draw’n bill is 
this: the formi'i lias the added si'curity of the 
iiKloisemenl of the ( oi i espoiuh ill 

An ilhisti .ition will make this clearer Siijiposo 
a foieign bill is diawm as folhovs — 

lAverl^ool, June 25lh, 19 ... 

/ 83 () 

Jufty days aftfr pay thi'^ py.st Ihll of 

ExchaH(^^ {<iecond and third unpaid) to our order 
Ei[lht huinbf'd and thirty pounds for value received 
W'llltants Thompson. 

To M T Eerthrlotf 
Uoulcaux 

Tf this ])ill is Sint by the di.uveis dneit to the 
London ofin es ot the b.inkei who is the agent of 
the draws t at 15oid{.aii\, it n a ih.iwm bill , but if, 
on tile other liaiid, it is sent liist to a I.ondoii 
con espornh nt to Ix' iiidoised by him, ami tlieii 
itidoised ,111(1 negoti.ited, it is .i " Made Bill." 

3lAi)FlIIA WINKS,- him', im-llow wines of the 
shell y ( I iss, made pnmip.dly m M.uh ini '1 lu'y 
arc impioved by keeping and shaking, ami are, 
thciefoie, liccjmnitL sent on ocean voyages, e , 
to th<‘ Last Indies '1 lu y ( oiibun about 20 j)i i ( eiit 
of aUohol, bill (h(“ v.iiRdy old.uncd m Great 
Bntam i-, sliongci, owing hj the .uhlilmn ot 
braruB' 

MAldNKSIA. -'J he oxide of magnesium. Us 
cliemical s^nnbol is MgO It is a wlut(“])ov\dei usually 
jMcpaieil lioin one ol the ( ai boii.iles ol the metal, 
though iL ma^ also be obt. lined by heating the 
metal itself t. itiatc of magnesia is a mild apei ent 
consKsling ol (.iibonat(' of m.ignesia, citric acid, 
syiuji ot lemons, buaibonalc i>l jmtash, and water. 
Lpsoni salts is the sulphate of magm'sia It is a 
while ciyslalline solid loiind m many natuial 
mmeial wateis It has stiong ]uirgatui' proj^eitios 
51 MiNFSlTF. — A mineral found m C(\’^sldeI,lblo 
deposits m many jiarts of the woild, but worked 
ehielly in Gieece It is a binding matciial much 
like cenu'.it, but is capable of being used more 
.widely than that article; for instance, it can be 
used for oinding sawdust Most of the imitation 
marble which is now met with is manufactured 


from this magnesite, the use of which is rapidly 
glowing 

MAIiNFSllJM.— A siKery whife metallic element 
of wide distribution It is generally obtained by 
fusing (liloridc of ryagnesiuin Sath sodium The 
(hlorule is a soluble salt jiresent m large cjuantities 
m sea watci. It is sometimes cm[)lc)ye(l to add 
weight to cotton goods Magnesium is an important 
( onstituent of mceischciiim ami of asbestos {qv.). 
It burns with a luilhant white light, and, when 
(hawn out into a iibbon oi who, is much used in 
p)'r()teehnii s, for illuminating ia\fs and ()th(;r dark 
j)laces, ,iml as a flash-light in phef ogi aphy. Alagria- 
iiuni is the name givm to a iiselul alh^y consisting 
ol magnesium ami aluminium. 

MAIJAliFIb- -A chciiv tree, the fruit of whu h is 
mm h useil m the piepaiation of the Gciman lujueur 
I\ii s( h w'.isst'i" Walking sti(,ks and pij)es arc made 
ol the wood Ihe lice is grown ( hiefly ni Baden. 

5IAII0GANV. -'Ihc Soutli AimMuan name of a 
fine tic-e which glows m the West Indies and in 
tropical Ameru a The timbei is heavy, close- 
gi. lined, and recldish-biown in ( o^.ur. It takes a 
hig.h polish, and is often beautifully figured 'Ihe 
so-< all(“(l "Spanish" mahogany, whu h comes 
mamlv fiom Cuba, ami the variety obtaim d in 
large (|uantities from Honduras undei 1h(' name of 
baywood, are mm li m demand for slupbinldmg, as 
well as for luimtuie, for which I.dtci puijjosc the 
marke<l w'ood is, of coinse, inoie pii/ed , but the 
inahog.iny most vabied lot its in h iiiai kings is tluit 
of St Domingo, whnh is employed exclusively by 
cabinetmakers 'Ihe b.u k of the "mahogany lic-e 
yields a febiifiige, and the wood contains the 
astiingcnt ])i im ijde jiusent m < atec hu Many oilier 
trees found m dilb'ieid ])ai Is ot the woild resemble 
m.ihog.my, ami ate sometiims desciibed by this 
name Among ihese ai e least Indian mahog.my oi 
Coromanilel ie<l wood, and .i ( m aUplus tree known 
as foiest mahogany. 

MAIL — (See J’osr Oriici' ) 

MAIL DAA. - When })oslal c ommuim ations vvcie 
not so c-l,iboi ,ilc' and ficejuent as tln^y aic to-day, it 
w.is the custom of lueiihants to set apart ceitam 
clays foi c m I espomh'iR e with diffcrenf ]),.irts of tin' 
vvoild, and these wcic- known as mail d.ivs ivovv 
tlu' naiiu' is iin>st]\' uses! m < oiim i tion vcith tradeis 
whose busiiu's'. In s in t,n‘ 1 ai bast J luis, Finlay 
IS lh(‘ mad d.i\ lot c oi respoiulcm c‘ with India and 
Auslialni, sime the' mad chgiaits at 9 p> m. on 
binlays liom Chaimg Cioss, ano Sat in day moining 
IS dc'voled to South All lean allans, the mail leaving 
the South-W estei n St.ition at W'atciloo m tune 
to (.itch the Sat in day' aft (.moon boat fiom 
Soul hamplon 

MAIL OIllMlR III SINFSS, OllRAxMSATION OF. 

— A mad csrdei biisiiu '.s, on :i lai ge scale, is t he most 
modem form ot letail cnteipnse Its oiganisation 
IS built up ent iieh upon advc itising, and its -.ucce ss 
c’ejcemls upon <id\ ertisenieid " backc'd bv’ the 
goods" In iceeiit yearn the number of mad ordei 
Iiouses has greatly mru-ascal and flic cnteipnse ot 
some ot till' bc'st oiganiscd c ablisliments has made' 
it m‘Cc‘ss,uy loi mam' ol tin* huge' d( ]iai tmei'ital 
stoK's to add a mail ouh'i dcpailmcnt to then 
busmt'ss 

WTierc' the mail ordc'i hoiis(' has made a name 
which has become a houseliold w Did lor courtesy, 
service, and fair dealing, that is, vcheit' it has 
created an individ laldy and is caretuhy oigamsed, 
it makes a vei y lionouu.ble compel dor witli the 
orthodox retail trader, but where organisation is 
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lacking and tlu* business has to depend upon the specialities A catalogue or booklet shouhl have a 

casual sile, winch, owing to the deSecis ot the sys- pi eposM'iising ajipeai amu' am! convincing manner, 

tern, Is nev<i repeated, n is viiy uulikelv that it H sliould be as p('isuasi\ e .is i he most tloqueut of 

can hold it', o\\n and take that shau- ot the lelad travellers, and the pioprietoi of any mad order 

tradt ot tie- count 1 , which is p'(‘poilionat<' to tJie busim '>s wlio hopes to loinpete witli the more 

cost ot Its .nKutisuig ()rthodo\ let.iil trade must sci that Ins (Wt.doguea 

In .il! Its aspects, a mad oidei business ditl< is an<l booklets are as well pie}).i.ied as it is i^ossible 

liom .in\ otlu'i toi m ot letaihng Its a<l\ i i list ment for modem .irt to achieve 

is c<u I e <1 (vil ondilteoni lines, the pi isou.ll tou< h \\ In n a tn oi di sn< s to ,idv« itisc itsalt it must bo 
is a! w aN lac King, it s g(Ksls are soiil b\ disciiption pupimd to make an mijuission whuh it will be 

and only he c .ir( 'ui c>i gauis.'j ion and sq\iai e d« aling diliu iiit to i<im>\( lis ad\ ei t e i nu nt innst be 

c in it liojK to jiiosper 1 he fust essiutial m its atUaitive, and tin. will caM loi the ( \p( iidil in (' ot 

piogtai.iiue is a sound .nlvri t ising camjsngn dins .i consult 'abU sum t'l inoin \ . but tin i ost slunild 

''hould hr fi.-,! jiejciitd and t\p»ut atlvict t.ikt u, not hsul tie- owiuis ot a dtvilctping business into 
and ludoic it I’' ianiu'lu d, e\<i\thing shoiiM lu" a talst' • eouonu in the ino't tsstuituil b .itnu'ol its 

i''id\ to <1( a! wT'h l)U''mi'ss Dt lay, aj'ologics^ atl\ ei t isnn; t auipaii’.u Wh'tlui .i t hous.uu! jiomuls 

(xtusisaiel It gifts (an lotm no p,irt ol a iniMuess oi a hundotl pounds to l>n I, ml out on the 

t at tit tl on I hi ongli tin nu dnnn ot 1 1n- jiost ('oui t ly j u i par.it icm ot pt u t list and i ai .ilu,;in , the biisnit ss 

inainu r ol i lU most hichh pohshttl s.il(sinan, in.ik- m.in should st t th.it a l.ui piopoilion ot the wlioln 
ing I \cns. , tor l,u K ot stock, inhnor (pialitN’ .ind < \p< lulit in t' should lx laid <mh in .il 1 1 .ic ti\ < m ss 

tin- like, is laiKiny, <ind it is impossible, tlnongh (See Advkr iisiNC, ) 

the Ciiltl medinin ot ,i t \qH wiitlt n hdtt'r to in. ike a \ in.nl oolt i t il.iloi;in should lleyt i be ili tii u lit 
(Ustoimr om* ’.nnlitil iinb'S aw.iv ti'cl that the m tsplaii.ition .ind loose ttthuK.il It mis honk' 

shoittom’n ■'■'I tln'od.ulti an 1 1 .illy 1 1n' t.init ot not lx- cm plo\ < d , it t m > slionM no! he t |t s( i ibnd 

the custoimr himsell. Ibnce, {ueparodness must m siu li ,i w.i\ a^ lo oik tt upon (lie tksenplion of 

be the watchwotd of the business tlnongh the otln i ilmnst.l lx (tt'i (iu.ik(\ 1 In .urn slutiild be 

post lli.n cv(l\ ailuk .l<l\ I 1 1 iscd IS to y, I ( I il ( ■•,( 111 ( d 

(’hisses of 31iiil Order Ihisinesscs. Mad oulti .isiln.umk whu h 'Im mdi\ ulmihc.uk i is >.( ckmi;, 

biisirn SSI s (k\ itk t In not'K t s into 1 wo main i l.isst S, .uni Ih.il to kim it will lx .is ,.il i- 1 at 1 oi y .is tin 

namely, those in wliu h (In bnsnn ss m.ui advt i tist's b'-tici piit'd.iituk wliu h In t ,in ill .dloi d to lni\’, 

.1 desc'iiption ol Ins eomh, stabs the piicc m tin* and w-hu h is .idvm tis< d on lln' s.imc p.igc 

. uhu'rt iscim nt , .and looks toi an imimdiaic s.iK I In Ix'st i \.im]>k s ol m.ul onlcr t.il.ilogms aie 

withour inti mft'di.it e tntpinN’, a-, (ompand witli to lx lonnd .innmgst Hn^si of st cdsim n .ind m.ii kid 

the Inmincss man who advi rlist s a c.italtnpie. liaiul- g.utit mis, tin \ .ui well illiisb.ib d and, .is .i nile, 

book Ol ]iaUMUs tip who invib s biitlni cmpiiiy well link d , 'In pm i s .iic ])kuidN 'diown and 

helm I a '-.lie is m not uit cd I lie fii st t \ pc oi busi- d, .('I ipl loim sc.u (-I'K < m i i < Ik ( t one upon I In olln i 

ness is lie' snnjik si am. is snit.iblc whcic only a Whatcyti bi.imli ol ni.ul oolm bnsiiu's', ma\’ be 
few ai 1 ic Ic ' .inmnadi iij) lor salt bv tin mad onlcr nmk i coimuk i .d ion, tin cdsinan’s illnstialid 

hou ,c 11ns iTk thod ol (Ualing is 'ooked upon by (at,ik).;m is o!l<n |iiodiuii\t oi stjiind uk .is 

.itlvt ilisni", .igcid s .IS niiceonomu al and iiiiscn n' .t.e Prices, I’l u ( ' shonkl in .tl ( asi s iiu liidi ( .u i i.ige 

Such .1 mode ot can \ in'[ on Imsni ss m.iy lx calk tl \iti<ks i.ipiltk of n.ivellmg llnoiigh Die jxtst 
tin' diicct advi'i 1 iscinent melhod It hnls tor an should lx (piotidposl Inc, I.ug'i .u tick < ai i lage 
imnii'tii.ite s.ale and is useful only win re .i cash- p.iid lo the lu'.io -t i.iilwa\ st.ibon 

\ 'lioidii tr.ade is dcsio'd It tlcics, howivtr, Saiuplch. Whilst tlie .um ol the mml older 

ct oie with <iu inqioit.int jiriiicipli', th.il in mail advtiieci shoiihl be to main pniiluist as t,i'\ as 

cm ' .IS m an\' otln i Inisint ss it is good poke i, to possibh tu' Ins (Ustonni, tin t \pt nsc td .seiulmg 

^tar a lca'lin<T hn^ 'J he t VjX’ of advei t isciiu at it- s,imi»k s and p.iltt ms is ott t ii vt i \ go, it, and may 

(jiiiittl foi this class ot bn •!, ■' will lx l.iigti 1 h.ui not be t ommciisnr.it i' with the t< suits olitumd 

IS usual tor mail ookr .mvi 1 1 m nn nl in gt in r.d Whilst .in .nlvcitisci dtt ' iiot,.e..imk iitiuiiclln 
b will bt mccssaiy to ociU]>\ snllicicnt spact to pitp.isimn^ ol ]( 0 -,t,igc Itu .i t .d .ilogiu (u booklet, 

giyt a full'! (ic^tiiplion t lian is calk d loi wlnit a it iscjudt .i common pnittut to.isli loi slamjis toi 

cataiomn'Oi bookk t is sn]>pli''d II is a good ])l.in ]tatb ms oi s.implc \Mn n '-.impk s ,ii c toi wai di d 

1 o nmk rt akc t o I ('I uinl 1 he juice ]t,iid win i c sal m- llic icmitiamc i((|mi((l is g< in i.illy Du .u I ual 

f.K't ion IS not given 1 1 I In' -idvt rtist nunt s gi\ t tin. nl.iil ]>nc(', alHiougli wlnic jitinublt 1]n s.imple 

nm lei t akiug tor i d ui it ot gooth, a claim fo'^ ri tund would lx “ j ud nj) ” in k ss bulk t h.ui loi oi tlinary 

should be math' jiromjillv and whli all coiirltsc ^ak s 1 In itquiiti.nid oi .ist.imjxil i nvt k'jic tor 

It it is iidMukd that Hit' gcK'ds will be t \cliarigi d ji.itttins, oi ,i note tlnd all isdltins Inmld be rc> 

o.mnonev K'fnnded, the .ulvt itist im nl sliouJd make niirntl ni a chaigt' m-nj<' in (kkiuH, j’tii'i.dl) I'X- 

Iht' dt'hnite .assertion, \agu< ,ind iinsk ading t x- < ludt s tin nu it |y t nmne. .m di-dnict tiom the 

jmessions shmild not lu' atitm,- t'd, and a stit.ng inte^cstc'd enquirer, and the emjuiry without pur- 

« tlort should inv.aiialily be m.nli' to bring llie jmlilir pose is one. of greatest st>urces of loss that the 

to rt'alise Ih.if llu business n a gc'umnc out* an I mail order business *u,ui has to face, 

honestly means to carry out wind il undotftkts, (Nnerilig 1. filer. No c -d .ilogm , j^attcin or jnice 
in short , ttiat s word IS as good .as i1 s bond list should be st u1 tint wiUionl a (ovtnng h'tti'r 

Booklets, i lie mcjie scmnlifir but jx'ihaj)' nioi< siguetl b\' the |»it>|iin1ot hi tin Inisim '-s, and such 

exj)cnsi\'(' melhoii ot cairymg cm business is by a k^fb r sjatuld lx iiaimd tm hues wliu h W'Cjuld 

mt'ans of the c.it alogue or bookh 1 'I his nn ans that indu.alt i hat it w.is dmun njt to nu < 1 tin' case of 

small .nl v^i i nwinents ran Ix' usoitt'd to in the jxiilicula’ ajtpiu.ml to wln'iiiil is toiwairdi'd 

the peiiod). ,ils ami otht'i nsu.d im'dmms and that Drawing up a Mail Drder Seheme. W’hakhas lx I'li 
those who .Hie leally desirous of ^nowang som< thing said imlic.dt's tin' tle^ii abild - tor (onsuHing an 
more .about tlie business m.ay li ivi foiw.artk'd to exjxru'iucd ad\<itising age t, as tin Inisiiif ss is* 

them the lullcst information in rcspc'Ct C)f its entirel) (kp^mhnt upoi fo(xl adveiliscincut s in 
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[MAK 


piopcily srl((tirl t()lJ()\\<‘rl bv a wcjl- 

()i(l(i(<l ol ( (HI ( IK < known as lh< 

" lollow' n|( " I In t hid atiKutioii <»t iii.iil (M(Ici 
advnil i^iuy K 111 -' <ijijiai(nl oilt i of soimliuriLT ha 
notliiny, whnJi |).ii t u ular l\ .LllraLt'i lln* lunmim 
miiui, ainl it i'. t In bu^iin ss ot ( In- lollow -iij) s( h( in<‘ 

1 o ( oiiv ( I 1 w hat ina\ hav ( las n at In st jdk ( tii lout y 
ml o yt mum bu am ss 

A s. I i< s oj w -11 t lionitfil aait lollow-iip htb'Is 
slioni'l lia\(' loi tlnii aim Imllni n \ [ ilaii.it ion ol 
points (hlib(Mt(l\ hit nntoiKlnd in tin oiiymal 
otl(i, th.Lt IS till' (onviiuiin; ol tin- w.imoi, tin 
Miiiiinlmy ol tin ioty.dlul ami tin |Hisuasion ol 
the doubtful or v\ .ii \ , w lio is the most dilln ult t \ pc 
of impnicr (See hoiiow-i i’ Svsii m ) 

Ittnnirds. Inoohi th.d tin lollow u[) -.\ st < in sh.ill 
be sut i es A 11 1, pi opi I m i oi ds ol all ( mjuio is should 
b(' In pt .iml .ill .ipplit .itioim hould lx “K( _\(d'’ 

1 In s.iine iiiood .hould lx us- d lo.'nhnvi boDi 
tin SI ob)i ( t s Ki sun; ol .ipplii at ions is .ibsohilc h 
esse^ili.il, .oth.it tin \.ilm ol(\(iv .id\ » i liserin nt 
in.iv 1)1 wi I'dn d .ind ( oimidiod at a tutiiii d.iti, 

• and tin im dm in w Im h l.iils t o pi odm • an .id i (plat e 
Ksponsi . hould b( .ii.ippid \vithoiil Insilatioii. 
“hollow up’ ( oin 1 st s 111 ' ( ml III ' t a si < oinl h 1 1 1 i 
should no o .polls, be obt inn d wit Inn .i le.mon.ibh 
tnm .Ut(i tl^' loiw.ii.liny ol tin i .it .ilomn an*! 

I o\ ( linn, l( 1 1 ( 1 1 In . in.i\ lx lollow i d, il m (a ss,ii ^ , 

b\ . 1 1 hn d .UK 1 ( \'i n ,i loin ' h 1 ( nnmh 1 .it .ip|Ho|>ii.it( 
lilt I 1 \sils, di pi ml inn, on I In nal in e ol t h' bnsim s^, 
tin Si .ison ol tin it'.u, .illii.ilion ol i.it.iloyin, 

V .11 1. it ions III d \ h ml I 0(1 1 1 ' ' ion o| inipi()\(imnl- 
Imh ( (1, .in\ sindit ( h.imp in . n< umsl.ima -. ni,i\ lx 
a sullii n nt ( \( imc loi I in t In i ( oiiiiniiim .it ions 1 1 
will ms .11 i.ibl\' p.i\ t o li.is ( .ill SIX h ( oinm null .It ions 
yot up 111 yood sl\i(, ,iml ( \ ( i ( oiii inuim .it ion 
should h.ive tin .ippi.ii.uui .it hsisi ol lx inn a 
spcii.il p(|s(,ii,d hill I piosnhd loi tin imhsnbi.il 

(, .ISl' 

A ' nnph .im! ( oui(.l « heimis e a'sttiii dioilld be 
piosnhd loi tin lo I piiu; ol oioid. mi- .ii \ m 
till' luisinis, I h( piovision 1(111110(1 will iiu Imh' 
(In i.ud imh ocoid c.iids, .md tin s<itK.d hh 
loi I ol I ( ^poiid( 111 t \ s( I ol ( mpn 1 \ 1 ( ( Ol d ( .1 1 ds 
should bi di.iwn up showiii;; the n.uin .uid ,iddo s. 
ol tin .1 ppi 11 .III t , bi n I d( t .11 Is ol t In' ( m pi n s , pio- 
yo ssi\'( nun lb- o the In s nil in lx i ol the |uibh( .it i ,n 
tlnoiK'.h wlinh the ('inpins ( onn .iml spaio - loi 

0 Lmdnip 1 h- (h 'sp.it ( h ol ( .d.ilopm , '.aniph p.P - 
teins, lollow-np hll(is, .iml .it id .i d i.hoc oohis 

1 hese i .11 ds m.is Ix' il I III u (1 111 .llph.ib..| ic.il ooh I 
111 1 1 .IS s Ol (Il .1 vi, m, ( ,n il 1 1 ay i ( po ^ nl im’, .i smeh' 
SOUU e ol .ld \ I I i |s( Iii( nt 11ns slioilhl lx .11 I .UlL' - d 
in iiimn i a .i! (-oh i .md .i laid mde\ of tin whole 
should be pop.Lod 111-' nuimiK.il oohi is pi,, 
b'l.ibh to tin- .il[ih.ib, t It ,d ooh'i in ih.it it .Plows 
'.Ol po'|x 1 smpniK, ol lollow up .it (In indit tnm. 
ss hilst t he ( .11 .1 imle\ will yi \ ( .i ( oiiiph tt list ol .I'l 
pi moils on t In bool s 

W hen .ui empiio I h.is pint h. is, d on two oi t^n , , 
oet.isioiis In in,i\ ix c oiisid, o d .d i ustoim i ol the 
btisi m s^ 1 he 1 .11 d Will I X' 1 < wu)\ , (1 to ,i 1 1 ( sh 1 1 .i\ 
.ind the sum lot.il ol sm h i.iols m Ihm will be 

.1 me.isuo' ol the m'odwill (i(.i(('d Ih, molds 
exti.ictid born tin , iids slnxihl b, made np .it 
shoi t niteis.ds, s,) (lull (In .i(l\ ( 1 1 ist'i in. IS know 
the S'. dm ol , .u h oi hm ,nl\ , 1 1 iscment s .uni lx able 
(o i.d, ul.ite, ill tt'ims of tin , ust ol ,id\eitis, ments. 
tlu' cos(,.^>('i oidei obt.unetl (liiouxh e.ii h ol tin- 
v.liioim .id\ el ( isiin; soui(t'.T. 

* \s 1 he. nail OI 

UlKHl it 


cauls No caul should be lemoyed from its place 
except by an authorised person, and when icinoved 
slionld be k pi, iced by a bnehtly-cidoui etl caiti 
ujxm ssfiich should be miti.illed paiticulais of tht* 
uiiuwal t- 

It Is ess, ntial that Die biisuK'ss sluaild be juo- 
yidi d with a s.il, ol t^eiod (piaiit s, ;iml of fne- 
lesisimy m.itiii.d, and the Ktoids, oi , .d .iny i.ite, 
tin caid imh'x, should .dw.i\s l-e placed in the sale 
.it file clos, ot I In' (la\''s bimin, ss 1 he neeess.iry 
('(pii[)ment will bi' meuas, d sslnie pas nn'iit by 
mst.diinnts is m \oyue A i, (|,L;ei caid ssill b, 
in ce ss.u S' m fills ( .Is, , <_)i a ioosi' leaf ledymi ni.i\’ be 
Used 1 In iedyei c.ii d ss ill li.is e ,11^ e 1 1 d li j)On it on 
1 he , 1 , bit sid( ( he ss hoh ot t Jie Hist aliiK'Ut s \s it h t In' 
d.d's upon sshi, Il tins b-eoiin due, .ind ]).is meiils, 
boin time to tiiii, , ssill lx ileditid llusc e.uds 
ssill inn iimh'i tin ixoyiessiye niniibeis .uni file 
( .u d index will be s <11 n d .u i 01 dm^ls' '-Nils (an be 
doll,' b) iism;.; .1 ddleient coloiiU'd e.iid loi all 
1 list aim, id , <is, s, t ]],'“( icklei “ s\ sti'in b, iin; used as 
.1 Kiiiindei loi slat, ‘merit s to be s, nt out slionld 
I list. linn nt s not be aid oni.il u allsv emit t c'd 

lllstalllHMits. I ml, I the In'. id ol lecoids, in, ntion 
h.is 1), ,11 m.nle ol tin puxXdim nei(ss,ii'\ while 
the 1 1 .n 1 1 iiy ms ol V I s p.i s iin nt in mst .d ineiit s I n .dl 
imiiloidii bii-'iin ss, s an .iddit lon.d ( li.ii pi ol lioni 
5 t o lb p( 1 I ( III Is le, opnis, ,1 ,Ls m md Joi tin eon 
smiiiiue ol p.isiinnls bs msl.diiunis J iiiinliiii, 
jisselhis, books .md ollni exp, nsi\, yo(x!s ai,' 
oit, n sold on iimt.ibiu 'd |)imeij)l( s and I'sp, 1 leiiee 
Niow . I h d \s h, 1 , tin , jmdd s oi Is Is s.il e i,i( t 01 y 
.uid ( onsi-,t ( id Is 11 .mil, mu (1 siis httl,' los^ is t'li- 
t ,ii|, d b\ s\ 01 kniy OIL t ills \ si L Ml ( ,1 , at ( r e .1 pit vd , 
li'issiSfi, Is .ilss.iss a, (did loi the ssoikniy ol .111 
III d ,dim lit si,sl,m, an,l it m not 1 , i oiiinii m 1,'d toi 
lln lx '',inm l in t lu m.-il 01 dei biisim ss 

“ TIk' IN isl ffn’iiM' (hiidi*. *’ \\iis impoit.int p.ut 
ol the , ipiipim Id ot tin libi.ii) ol iln ni.iil old, i 
busim s^ tlu r,>\i O/jKt (iiiiili, iiosiinnnnt 
(pi.iitfils piiblu.diou 1 his solinni eoul.ims m 
, |, 1 .1 d .dl t h.il it I mu , , .s.u s loi (In 1 , t ,nh 1 I »s post 

to k noss with I ("M I , I to pos! ,d l.n 1 Id i, s I 1 1 is yimli 

should b, S(is (.iiiliills slmlud b\ tin piopintoi 
ol .1 111. Ill old, I bii.nn^. tlu lollowniy bi my ol 
eon 1 n ,d)li nd ( I , st 1 o him 1 '1 , p.is nu nt ol ] >ost <d 

p.u k.e.u , ih-' 11 ol plis.d, ln>\, sp, , i.d li'’,ul.L- 

I lolls lel.diuy to tlu p I, kill", ol S.IIUMIS .utlil, 

0 yist I ,d ion 1 nh ( h' ..tie d po d ,1 e , -d .UUjis t o t he 
I 'oh (title p.ii tu id. II > to the li dijx iiiis p.iek.iy,' 
jxist ( on, id lolls loi ( In pin , Il I * ol l.ii y,' ipi.mt d u s 

01 post i.iid'. n(S\s|xipti wi.Lpptis .m,l ( mbosM (I 
(ii\,lop, . .iml the I ( yiil.it 1, His Kl.itiny to pos 1 ;d 
Old, Is \11 thus, ni.it;, m wit! piosi ol s.dm .md 
int I I , t o hmi , I ml In shoiihl in.ik, him It l.miili.ir 
w It li , \ ,'i s p(d .d I n l< w hie h m 11 ku I \ t , > , 1 , , 1 , isi' 

his post.d , \}X Us, s 

MAI.NTImNAiNri'k— i he oin, ums mU 1 meddhny in 
I.iw suit s l)s ] X I sons w ho ai e not j mu ties to the sin t s, 
(^)s nn'.iiis of 1, n(,hhy moiK's to pi o\ u 1,' 1, h (osts, etc 
(ii'iu'i'.dly sp, .dviny, t hm m ill, y.d , ( h« ,11 yh t h,‘i e arc 
see ei'al e\, i^dions to the y(mi.il i nli eslu'ii the 
mot. Vis .lie ehaiifable M.iiiiti mnu ,' shrmld be 
nunp.iied with b.uiatTS {(/ v ) .md ,h.inipeity [i] v ) 

'M Vl/K. (bee Inoisn Coi.yx ) 

MV.Kn.K’ V. — \ Ini' foim of decoi.ited e.nthen- 
w.ue l.uyels used tor m nanu 11 1 .d piiiposes, but .ilso 
foi s.md.us fitments A s.ilmibi^" i \port ti.nlc is 
eloin '1 tic chief seat of numuf.n time is Jutndoii 

MAKIIU 01 ri^.OMlS.SORY NOTK.^-flic jHison 

who siyiis a pioniissory iv,te, byeehnji he [H'oniiscs 
t-) }xi> a sum icitam m money to another poison, 


li I biisju. ss d( p, inU loi its si .ihdit e 
iiioids, yi,.u‘e.ue should 1x4 t.ikt'U ol tlu' 
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[MAN 


H i c\ll( (1 tlu' ni.iki r His jvi/sition oi i 
that of th(' adaptor of <i bil! of a - hr is 

thr <tiir pinnarily liable upon tin ihniinunt H\ 
tion SS of the lull ot 1 xilianm \< \ , 1SS2, the 
inakii <nparis to p tlx )>t oniis-,oi \ noti ,i. <00!- 
me to Its tMK'i, .mil hr l^ jMiilu'liii li<>m diiuiii.e 
to a hill ill T m ilur I oiu^i i / e ) tlx t xi-ti in 1 ot tin 
pa\ M .Li'.il his llun iapaiit\ to imhimi thr ni'^tiii 
nil lit \ Ill'll 'M.i. 1)1 nia-U la t\M>.ii ni>.ii pi i ■ > m ^ 
amt tin \ xmII 1 " hah!'' ji'iii’h "i |"intl\ .im! 
si\(iall\ h/t'l, aii'Siiine to tlx in mm i in wlinh 
t 111 ma I m 'h a\'. n 

>1 VKINf.-I I* llu tii a .a tlx s,ttl. 

im lit "11 tlx "so u h 1 ham, r pi i { on i \m .0 1 > \ \ ) 

M\hi\(Mi' vnu\:. is ,1. vii!" 1 um'.t tlx 

lx ,"!inp of \KK'. INC, ( )V! K, ' ulati\ I torn ^a- tioim 
uiaoh It IS not iK-aid to ixtsi .11, “ « 'Hihinx'd " 

fi Old a 1 1 h im nt t o '^i 1 1 h iiirnt , t lx 1 Ix oi v I" im* 1 h.il 
a lu^h hale, tn takes phx r .it a i 1 it. mi I'ln r known 
.IS tlir “ ni ikllip tip I'ln e ■' 1 lx s^ inakiii't tip 1)111 I s 

ail ti\' (1 h\ till johhii s on I hr I .n I \ o\ 1 i ihi\ , ami 
ai" tlx inxl<'!( )'ine, m , thr nx an hitwrin tlx 
johhi I s' hM\ im; "x 1 a lime pi U' s at .1 1 1 1 1 am houi 
on that li ' V , ,tixl tlxmliih .1 m m tlx spi . ukiloi h.is 
to i( t i\ I 01 pa\ out, as tlx > .i < 111 . in Ix', .it tlu 
end 'U I ,ii h a* I omit .ui' i ah ul.ttr.l on tlx l.\st 
iii.ikiim up pi x ' ,m I oinpau d with thr niakme-up 
pi X I .it 1 lir pi i \ i"im ai ' oil n t 

>IVI,V('(’\ ('VM'IS. -Walkin': sink, mipoitml 
I Im tU lioin 'suniati.i, NNlxir tlxv air oht.mx d 
ti 0111 t lx ('(ilin>n< ^ S( i/'iiumm 

>I VIA( IHTi:. \ 1 »i .111 1 dal ininu ,d of .m 

I I'll 1,1! 1 ct'-en l•ol"llI, I oimistme of i.nhon.di* ot 
( 'ppi t l! ahoimds 111 tlx 1 i.d Mount. mis, .md 
o. .Ills ,ils(^ m South Aiisti.ih.i . 11 x 1 in (oinwdl, 
hi me m'lKi.dK touml .mioiiL; 1 ojvpn on - It t.d\i , 
.1 hndi po’mh, .iml is > hx IK imiil lot d(.oi.di\r 
pm poo . 

I'lDh.— In h.n! tailh, thr ojipo Hr of 

bovituic (i/n) 

y\ \l. V I'lDI,^. had faith, I'x nonin ttu. < .m 
of ma/a /../r 

M VI, \(i! V VMMA. -- 's\\ I I t , hm. 101m w nx s, |oi ni- 
1 ' om of tlx' 1 Im f I \poi ts ot M.d.m i, on the 

,N. i! iiam.Mi I oast of Spain 1 lx \ in tx m 1 dl\ 
nnIi ‘ ill . olmi! , the \aixtv kiioN'ii .i-. 1 ' nai.i 
hi inp mionx ihi hml ot 'hi t 

>1 VLVf.i r/iTV (s.. kumn <1 

h NK n a I ) 

>1 VI.IMM: Isl.WhS. ( ! NION ) 

>1 vi,i'i'; vs vN(’i-:. fsn mim 1 nsnm 1 ) 

MVLldOl S riHISdl TlON. Ihm is .i umI 

]u'o( ( ( dm w !m li n < pan s ■ ri N i .in 1 ill i oni] sii i on 
NNitli I.lIsi impimonimiit (i/ c ) 1 hr kiltii i .m .1 of 

.U' 'loll a’ iM - will a ,i pi Ison has 1 in pi mom d o* e*'- ' ’> 
into ( a tods a not lx I p. m ' m \s lx n ix 1 1 dit of .a n st 
(1/ a ) I \tst .India a.x h a < .\si 1 1 m I'u tlx -h li ixhiiit 
toji! I\ , 111 , it lx h id n , Ison. dll' .md I'l "h.ihlr I .uim 
foi .a, ' lip in tlx aiamx 1 111 w hx li lx 'I’.l r ' , (h -1 a 
f ' 1 m \ ^h.id h. I ri i oininit 1 1 . 1 ,iix t a t f lx n 1 \i a 1 d 

mi-omioX' la'xiads foi sn-,p,,tmr tlx pi mon 

an. slid of hiiixa tlx -anlt c j'lite M.^lx niim pi o 

' ati.Mi, on thr othri h.uid, 1 . .1 pi 01 < i ' Imp ,\rti h 
a. Is'’ whin oy, p, I ,011 has talon iiiinm.d I'lo- 
m ' diasn 1 ,\ ill' latiiNrntioii r,( .m olfx , 1 of tlx 
I'lw, .ne.iiimt aaotlx'i prison Had ha. ,x > ii ,• d Isini 
of soim 1 1 mil or laisdrine.in out h\ rr.ison of ulm h 
ai 1 imatii fit thr p.^ on .n rusi d h.is hrrn loinpillid 
to.tppiai hrfou‘ a I ninin.al coai t Ihirlhi hunh u 
of i>iool {,j V Sis shifted, foi it Is U'!' thr plaintiff to 
prose that the di fi mlant* had 1 > ir.isrm.ablr and 
juohahlc cause foi institiitme jnoieidmps against 


him a dittx nit task in thr tn. polity of i ases, as it 
piaitx.dK amounts to (t\iim to pio\'e a nrgati\e 
Ot coins! if hr sixirtiis a pl.untilt inav ho 
.iNSvinU'l hra\ \ dain.n:< s a'loidiin; to the iiiium 
st.mi I s of thr wholr all. in N.vtm ill\' no plaintifT 
, an ' \ I'l - IX I 1 1 d in c it lx 1 i .mr nnk ss he m e\one- 

1 iti d lioin the iliiige hud ae.mmt lam m the 

I 1 inun \1 pn >. ri diim,'' 

\ n I inploN I i six >uld .ilw.i \ s lx nx. t i at 1 1 u 1 hrfoi e 
lx instituti s I i iiuin.d jm )i i . dim s , in I x t , hr on phi 
to m.ikr It I'l n tx .ilK 1 1 1 t.iin th it hr ^\lll sri nn- .a 
loiuxtion (.Mlxiwisr lx tn IN h, put to i:ieat 
e\]’insi li\ li.iNinp .v mi irK spi.al.itivi .I'lioti 
laum hrd .ip.unsi him, m , our m wlmh llir pliin- 
tilt. In mp .1 m.m ot mi iix' urn, < .iniiot pos .iI'In mn t 
th-' I o.,ts of tlx I or if lx is di li ll-'d 

M.VI,T.--\ prcjui .ition of noun, pielri.ihK 
hai h \ , used in hn \N ill' \ltei ii.i \ im: hi i n .Inpid 

in \\ at I I lot t \\ o Ot 1 liter d.lN s, t lx h 11 h V a. dt .mn d 

.md I liioNN n on to thr llooi m In ips W lini pi 1 m a 0 
I ion hi pins, thr pi .1111 is spi 1 .nl out <'n i nK m I.in ' 1 s 
o! 1 to II m uiilil the plop! I s( nx o| d( N !'lopim id 
Is iisnhrd. wlxii tlx h.iiliN 01 piiiii m.dl .m it is 
now I dh ' 1 , Is 'll n d m .1 kiln, of w liu h fix t! inpii .1- 
luH m 'p.nhi.dlN i.iisid lioni dS to Pit) P 1 tir 
find I )i O' <‘s ,, known .is 1 ui im:, 1 < . pm 1 . 1 1 1 nx tx lous 
lx .it M.iltmp I'liunis mi it . m .nid^kill thioiiph- 
011I, IS tlx lliNoiii .Old ipiihiv ol tlx h( I I di jieixl 
l.ii X In U) 'Oil if 

MVI.TV fllKlTlSlI). Ihm m tlx l.iip'st ol .V 
iioup of nl.iml. in (lx ^l' ' li ti'i 1 .iix .m , sUuitrd 
P'lw'in w), d\ .11x1 Ni'illi \tix.i 1 hr otlxi I o 
i 1 link' "I uu a/'- nr ( , 0/0 .md ( oinmo, nnImIsI the 
I ' la.i innn’ 1 1' 1 . in of lit t li mipoi I 1 m '■ 1 Ix ii < ,1 

ol (lx I olon\ 1 . I 17 s, pi. Ill mill - 

(fx'i I \.n t p"sit mn. ■.<•< lu.ip "I 1 1 ai y ) 

1 lx .III ' of Mall .1 it .1 If Is , I pout d 1 \ 'X 1 11.11 r mill's 
Its nil. it' .t I' ai'tli 1 1 17 mills, ,iml its pie.ihsL 
I )i ' ,n 1 1 li h 111 dm ( i"/o has .in .1 1 1 .1 of 1 ! I ^ si pi.ii r 
pal' , 111' 'iNil popnlatmii fif fix' ulmlr loloiiy, 

Is .ihoiit ltd- (Hio 

\11 111 ! ml axis ,iir hii'liK MiltiN ,iti ' 1 , the 1 hief 
piodmi. lump (ott'.n, loiii, (a.iinxs, liaiions, 
(inxai , iml riiK p<ilato' . l!»i tlx I oixl'Hi iil.iik't 
Wilt ltd (do 00(11 1 1 1 hr ! ,ipi ,il .Ltx! oiiK' I i)nsn!i 1 - 
,ihlr toNNii, tlx ohl i.ipil.d, (■ ittil \(nhui, li.milip 
link t'l ,i Nill.i't' ot .ilioid SOO inh.ihi!, lilts, .dllioimh 
it Inm .1 - 11 hi 1 1 h, /oi/'.r/ ', NNitli .1 poi'ni.ilmn ot .dm at 
.S.SOO 

M lit ,i I .ij^t nl iti 'I t<) tlx I k itish m 1 HOO, . 11 x 1 NN.is 
f.'ini.ilK mdi'l to (.K.d Kilt nil hy tlx- Im.lIn of 
K.iii IHl f It m now tlx h n I ot thr M' diti 1 1 .mr.ia 
1 I'll 1 , d I "inds foi t lix d, . 0 x 1 li.m r\f i asi v <■ );i ,im 
foil , .iml .1 n.m .d liosjiil.d Malt.i is tlx most 
iiapoi t lilt . 0.1 Imp . 0 x 1 siippK d.itn n ' .ii I lx 1 outr 
to th. !• ,is( I lx :mi i I 'Oil 1 ihout I 0 , 000 , m .0 ly 
'loiiMi th.lt of (ilhl.dl.ii 

M Lil , .III dc'p.iti lx d d.iil\ \ i.i N.ipl' ' di 1 l.i 
is ah'int d.OOO mil' 'Iml.mt lioin Kondoii, iixl Ihc 
tinx^of tiaimit 1. .ihout thmi d.iN . -md .1 'mlf 

>1 VN VIHAIMN'f Sll VHI'IS. - (Sir InmNornHs' 

SilAXI s ) • 

>1 VNA(;i';iL -(b'c Si-ieiM, Managuk ) 
MVNAIilMJ IMHIMTOIV “(h ' Diumi ors) 
MA.M’IIIATMK SCIIOOli. -(^" Laissi k hAim ) 
MAMIJMHV. (Vr ( HINA ) 

VI VM) AVU'S. - i ,iiin ; " W- < omm.md " dins 

m tlx II om of .1 N'lit Nvlm h is 1 six'l out of tlx* 

KinpK K.rrx h DiNmion <ommandinp .1 prf^on or ,i 
pul»Ix h')d\ to do a 1 « i 4 <'un th.n'( K s usr m pi .i' - 

lx allN I onfinril to thr enfoii yim at ol ' m t.fiii ])uhlie 

1 iphts aii'l duix 1 1 ms, .ij-rison ft < Is .ippi icvrd 
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bc( ausc a juirtuular act ^is not done through the 
refusal of tlie |nTson or ])crsons responsible dot lining 
to ( arr\' it out, aii aj^ptication is made in the first 
piaM- t(j a iJivisioiial C<nirt of the High Court {(j v ), 
and if a pnrnd jacie rase is made out, a tide nisi is 
gi, lilted, ( ailing upon the pjison or pet sons com- 
plained of to appiar and show cause why they 
should not be (Oiiiiielled to aid. '1 he case is fully 
argued at a latei date, and if it aiijiears that there 
IS a substantnd case of injustice, the wiit of 
mandamus is issued Tlie e,on esjjonding writ whn h 
foiliids the pei fonn.uic e of a jiartu ulai act is tluit 
of prohibition {(} V ) It is not to be overlor>ked, 
however, th.it tlie issue of the writ i^ entirely 
discretional v 

MANUAItIN OltANCIlS. -Small, delicately 
llavoured ot.anges, with thin iind '1 hey owe thesr 
name to their (. lime se oi igin, but b.dcs ino now dric's 
the lai gest export ti.idc' langciiiies aie similar in 
llavoui and appeal am A vai ic I y c>f this fruit is 
grown to jimfc cl ion in Natal 

MANDVTi:. A niandali' is an anthoiity oi < oin- 
maiid When us( d in the latte t sense it is < ontined 
to a I omm.ind ,e,i\Mi by a ]udit lal peison Wlum 
iisi (1 111 the' (otimr s( ns( it is .i spcvies of age m^y 
1 liiis, one' man mav gi\<’ another a mandate to act 
for him in p.utuulai business or undcitaking 
'J'he .uithonly should be given in wilting, and the 
tei ms of I he s.inie should be clearlv set toith 

MANDATOKY.- llu' jiersoii to wdioin oi in whose; 
favom a mandate (e/ a ) is given Like* an agerd, the* 
mandatory must e at t y out lus wot k himsedf. Unless 
he' IS SjH’cially authoiised O) do s<g he cannot 
delegate Ins mandate to anothen 

MANCAMbSi:. A gieyish medal icsembhng non, 
usually obi, lined fieun its jreioxuh, known ,is black 
oxide of mangaiK'se, liom whie ii its mime i oils eoin- 
pounds .11 e‘ also piepau.d I ’ei mangan.itc' ed potash 
is well know'll for its disiafc-c l.uU jueepei t les, and 
other elet i\ ,'it ives ai e 'tmiployed .is ec)loming agemts 
in the m.imitae tine of g.l.iss anel enamel llu' oxide 
IS also iis('d in m. iking matclu's 1 he; metal ilsedl is 
alloyed with iron to form sjuegekisen, steel, e.dc . 
It .ilso loi ms .illoys with ceijijx'r .ind me kcl 
Hreal ih dam's siipplus e oine jii inciji.illy flora 
Sweden 

MAN'fiK). — I he kidney-sh.iped fiiiit of the* Maiiyi- 
fern ,H(lua, .i liee laigedy g'own in Ineli.i .iiiel llie 
East Indies, wheie' it m eaten in its n.itiiral st.ite. 
The cxpoits to I'Airope consist of the* pickled fruit, 
which, with ollu r mgte-die'iits, foiiiis the' condiment 
geneially known .is chutne \ 

MAN(;OLl)->VTlHZI'h or MANtiEL-WliRZllL.— 

The tiebl b(‘et, eiiltivated in the Ihitish Isles since 
178d, .ind used as foddei It is m most lesjic'cts 
pieleiahlc' to the tiiimp, as it keeps better, and is 
hiot .dlei tecl bv v, living tempt i aim es 

man(;()8Ti:en.-- I he elelie lous puijile finil of a 
tiee glowing in the: Sti.uts Settlements .ind m the 
Ivast Indies A useful astimgint is oht. lined from 
tlie Uriel 

MAiNUROVK RARK.— Tho’pi'cKluct of a genus of 
tiopual tre'cs wdiie h glow in maishy distiuLs of 
South Amciic.i and oi tlm lAist and West Indu's 
it is irnjioited by JAiiope foi the sake eif the lannm 
and dve-stiilts obtained from it ^ 

M.lMrUST. —Manifest, in commeuial law, is a 
wriUen instuiment conlaimng the tiiic account of 
the caigfc) of a shij) It must eontain a'disrl of all 
packages or sep.uate items of frc'ight, with then 
distinguKlung in.nks, iiumbeis, anel the names of 
tlie Lonsignois On (he exjioi tatior? of gexids for 


which no bond is required, the master or owner 
of the ship IS iee|uired, wathin six days after the 
final clearance thereof, to del^^'cr to the proper 
officer of customs a manifest, signed and declared 
to be accuiale, giving the abo /e partmulais If a 
mamfe-st, e.,r a dee laration in lieu theri'of, is not 
so dchveied, or an incoinjiletc or inaccurate one is 
lurmshed, those in default aie liable to a jienalty 
of £5 (Revenue Act, 1884, Sec 3) In the United 
States a manifest must designate the ports of lading 
anel dcstm.itioii, a deseiiption of the vessed, and the 
(h'signation of its owneis, and must contain the 
names of the c onsignees and passcngris, with a list 
of their baggage and an ae'ea>unt(pl the sea stoie'S 
lemammg. The manifest should be made out and 
signed by the e .iptain at jilaces where the goods or 
any jiart of them aie taken on board. 

Jil AMFOLl>IN(b — (Sec Duplica'j INC.) 

MANILLA HE MR. -(See Abaca) n 

MANILLAS.-J he ti.iele name lor cigai.s and 
cheioots made in .uiel exj'oiteel fiom the Tlulipjunc 
Islamls 

MANIOC', — A shiub cultivatce^ in lirazal .and in 
other paits of tropic.al America for the sake of its 
root, which ioims a nutritious food owing to the 
(juantity of starcli it contains Care must be takem 
to le move the milky juice which is jioisoiious, unless 
boiled. (See Cassakei i’ ) biom the staie h, tapioe a 
{q V ) IS pieji.iiesl (See CassaVa ) 

MANNA, — 'Jlie swei't saj) obtained by incision 
from the b.iik of scvcial (leis, espeeaally two sjiccies 
of South Ivuioj'ie.in adi Manna leseinbles lioney m 
its odour and coloui In commcice it is usually 
met with in the* foim of il.ikes, the exudation having 
h.udemed ein exposuie It is fxjioiteel chiefly fiom 
1 ’.ilc'i mo, .ind is useful in medicine as a mild aperient. 
'J he leaves of the dwarf oak of Arabia and 
Kurdisl.ui y le-lil a sort of marina which is used for 

- M Ni l ArriRKHS' ACCOUNTS, OROAMSA- 
TION OF, — Urohably the most noticeable fe.ituie 
of .1 modem counting-house is the ease and smooth- 
ness witli whiedi the woik proceeds, though often 
of a dillieult <ind laborious natiue This object is 
att.iined by me.ins of a eaicful distribution of duties 
amoggst the v.inous enijiloyees, togctlu'r with the 
inaugui.it ion of such systems of automatic and 
other ihcck as may Ee jiractirable and desirable. 
Tlie accounts of a m.inul.irtui it ollei an ('xcellenl 
cxamjde, .iiid the following outline may be given 
m lelatieju thereto — «. 

1 All orders issued by the buyer to be jmt 
tluough an oidci book, lelainmg carbon cojiy of 
same. 

2 All orders fiom customers or tiave-lleis to be 
filed and jiastcjd in customers' oidei book as and 
when delivered 

*3. Invoices for goe^ids purchased to be inaikcd 
wlu^fi rce civod w'lth a rubber stamj), whicli should 
liave sjiaces fo,i Uie initials of Llie jiersons who are 
responsible for the acciiiae.y of (a) the quantities, 
(6) the pimcs, (c) the extensions and additions. 
Invoices to be then entered in purchase book with 
analysis columns, and posted to putihase ledger, 
invoices should be mimbeicd consecutively, the 
nun'iber placed in j)i>rchase book, and filed. Addi- 
tions of purchase book posted to nominal ledger 
monthly' (see Departmental AqpouNTs). 

4. A Cash Till should be used for recording c.ash 
sales, if anyx T^ital cash sales to entered m 
day book and cash hook daily or weekly, 
dependent upon the volume thereof. 
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5 . Slips to be j^assed from departments to 
counting-house for all ^oods sent out on credit 
Caibon ^opu-s of iiAouts to bo iclamod in rough 
day book Iho dav book slumld bo mteicd fu»m 
the lattoi, stating .lumlxu of iiu'ouc, and tlie 
amount should lie pl.i td in the < oluiun for sales 
lor the paituulai ilejiai tinoiit , and jio-^fed to s<des 
ledger. l^osl totals to (pdit of iospo..li\H‘ 
dcjuii tments in nominal lodgn monthly 

b Ketuins inwards to bo intoiod in lotums 
inw'aids book with appiojuialo (oluinns foi 
dcpaitinonts and posted to salos ledger Debit 
notes tt) bo numlKnd ( oien. id i\ oly and filed 
Totals should be jiostLd to noimiial ledgoi 
monthly. 

7 . Koturns outwards should bi entcrisl in 
retnrn.s outwaids book with ajijiiopiiato i olumns 
for depaitmcnls and posted to jiuK'li.ise lodftti 
Otdit not(‘') to bo nuinlH'iod i oust sid ivoly and 
filed 'lotals should Ik posted to nominal lodgi i 
niontlUy, 

8 d lie debit side of llu' i asli book to be wiittcn 
up from tlic ((/u'leilod oiupt books, < ash till 
totals, , .ind po' ' d to appo-piiate Itulgius at 
OIK e All i)a\meiits othu th.in IIiom- foi p(-tt\ 
cash to be made by > hecpie, and the (ledit side of 
the cash book to be widtin up ftoin (luipic bc»ok 
i'ountf rfoil'i Kt ( eijits to lie obtaiiud loi .ill tl.ldc 
payineiils, numln i I'd' i onset ulivel\ , .ind filed, .i 
column in the ( asli book Ksoiding llu numb<u 
I’etty (ash to be on the nnjuest sy.tim, wluMliy 
the petty caslnei (oinmence-, tin month with .i 
round sum m liabd, ;md siipplu's to llie ( .ishier <il 
the end of the month detads of liis expdiditure 
under the u'sjKitiye iu'admg' 'I la* i ashiei hinds 
to the ])('tty cashuT the amount of his disbuise- 
iiK'uts, tluieb) ic'sloiing tlie ])C'ttv c.ish b.il.iiu e to 
its oiiginal amount, and enteis the paenunt in his 
cash iiook as*])ti llu- details rtndiiid, tins: 
Statioiu'iy, d'eli'gi .1 M'S, and Tostagis, ct< It 
peilmps, uniiei ( ssai \ to pond out llu ad\ is.ibilit y 
(;f placing the pctl\ t asli in (aielul h.mds 

W.iges and salaiics slioiild be enteied vcieldy in 
S( on, lie. books kept foi the piii|iose Wkigi s sliould 
bi i->i,i undei ,i piopei sssleni, lliiis t he employees’ 
woi,^ books, inilialle<l {iy tlie foicriien, slior'd lir 
pas^-Ltl into the office and oieed out, and llieii 
enteied m the wages boo! • A (hccpie sliould be 
drawn weekly for the e va« t .iiiiount of wages, 
whuh in.iy be j aid by the < asliier, he having no 
j'art in llu ( (.aujakitdoii of the same 

Pai tilers’ 'drawings (if any) should be initi.ilhd 
for in a book Icept for the puiposi* 

'Ihe baiiK ])ass book sliould be (hedo'il with 
the cash book (bank (olunm) oik (' a week, and 
the balance agioed liie cash b.dmui* a<(oiding 
to the cash book should be vciihed daily by ((un- 
parison wuth cash in liand. Ibsrounl totals to br 
made and jKtistcd to nonun. d leik’' i nu-ntnly 
Where jiossible, it is adcisabk rli it the ( ashu i 
should iiavc no pail m the vvrding-up ot any oi 
the ledgers, • 

9 Bills of (exchange (icscicable and ])a)alM() 
to be lecorded ^n approjinate Ixioks and jiosted to 
ledgeis 

10 A system of sC( ti on id or sfdf-bal.im mg 
Iedg(^rs should be mstallcul, so as to localise and 
facibtate *tlie d's-^\ciy ot errois Wluic this i-. 
arranged, .uml sejiaiate subsidiaiy books aic kept 
for the icspcMive ledgers, it is -advisable to have 
the former >'Titt»‘n np by clerks v’. li(' liave no jaut 
in the ledger pollings Ihc Icdgci clerks .should bo 


occasionally transferred Total accounts for each 
tiadc Kdger should bo raised in the piivate ledger, 

11 The monthly .statements slK'iild be made out 
and sent to < ustoineis pumiptly ait(i being eiiteuxl 
111 a siatcunent book, ruled so as to bu dit.ite the 
lolleitioii of amounts *■ 

12 Statements leceived ti<mi In in'- snpj'Iving 
goods to be ilu*ked with ]'un liasL- Icdgcis, passed 
foi p.ivrnent, and paid so as to obtain m.iximuin 
dis( ouiits 

Id Overdue and (Uuibtful tUbts to be ti.ans- 
femd to a spei lal ledger and paitunlai attention 
to be giv(Ui to same No d( bt to Ik wiitleii oil 
until ait('r iiolue that no divuUnd oi no luithei 
divid( nd IS t(j be expis ted, .ind .ill siu h m'tues to 
be filed 

14 Ti.inshrs of goods tioni one dtpmtinent to 
anotluu should be nsoidcd in scjiai.ile books .nid 
pru ed at agiOMl jirici' Not(s Kspistmg sanu , 
st.itiiig (piantitus, to be fiU d att(i lx mg mitMll(<l 

15 Store .Uid stock books to be lo pi apt'io- 
piiate to the bnsiiK'ss, so th.il the pu.mlity of 
goods on hand uiuU i th(' Kspcstive he.idmg-, (an 
be <is< ei l.iiiu d .it any tiiiu* No stons to be issiicul 
b\ sloi <‘keep(M without KsiiiisilKn note sigm d by 
a foicinan 'llie aoui.uy of the ,!(>< k ami stoie 
books to be veiilutl by mtu.d stu^kl. iking at 
t)\(d intervals, foi wlm li d(lmit(' inslim lions as 
lo manner of j>i()((dnie, et« , should lx issued 

Id A s\st(iu of ( ost .u I omits to I'e devised, 
whcicby the ( ost of piodmtion ot ])ai(uul.ii goods 
(.in Ik (Kaily ,is( ei 1 aine<| 'Ihis wdl in i ( ssit , do 
(a) ail 111. lie subdivision oi maleiial usid, [b) pioper 
ajipoi t loiinu 111 of \v.ig( s paid, .md (c) the addition 
of siu h a pei((Mit;ige as will ( ov('i .ill li\e(l expenses 

17 Wlu'ie it IS (oiisideied advis.ible, aiiang<‘- 
iiients slumld lie made so that .i wec'kly or inoiilhly 
cost siu (d m.iy be hud befoi(> thi juimipals 

18 Book, to be (omphle, In.il bal.ime lo lie 
('xtiaiti'd .md .igoed, .tnd (Halt piolit and loss 
acconnl , and b.i l.uu e shts t to Ix' pi ( pared 1 1 .uly foi 
a ml I too, (^ei .d ,o ( oumim. 1 loi sr , ( )i<(. vmsa i loN 
OI ) 

>1 VM FAn i Hl.Nfi in SIM.SS,0IM. \MS \TinN 

OF.- llie wold eigam ■i(/bau api'lii d to manm 
l.u tuimg siginlies llu study ol systems .vml nu thods 
wlmb f.iciht.cte jirodm tion Jl aKo lUsiiibes the 
jii.Ktu.il c.iriN'ing on of .i busnu a-, i sjs ( ilie 
entity whuh li.is (onsi.uitl> to bi aihpdid to 
( li.ingmg i<*idilions iModm lion, .is o]ipo-ed to 
(list n I Ml turn . IS a I u o.id t < i in for t lu' nuiv ( nu nt ami 
iiioditK atioii of mat(ii.d Mann f.K t ur im’ im.im 
( liufly flu modilu at Kill or m.unpula t uui of imiten.il 
Vv liu h IS ( oinmonlv (sUh d " i aw " lx lore tin m.uii- 
]),ihltive jinxi's es t.d\e ])kl( (', .iml is d( ‘x nbed .iS 
Imishfd ” Ol sonu tinico " siuni liinslu d nmteri.il 
a ftm w .lid 

No two business oi gainsat uais .iie .illlo', Imt win ii 
.in obseivei pum, lliroiiL-h tlie mullitiidinoiis 
dilt(^lKes ot d( tad, he lilids g( m ral ]U'ncil)Ies 
.ipjihed 111 i(iMrd*to ]>t(xlmtioii and (ontiol (li 
dilf( lent lim s of biiMllts' , tlu‘ s.inie llnmm .iie often 
(.died by di(f(ient mum-, 'I him one imin's " iat- 
loiy ” in.iy be v( 13 similar ^o anotlu i man's " ware- 
house," and (jiu' ni.in's ' sto( k loom " ni.vy b'j 
anolWd m.Mi', "oMiving d( pai tnieiit " So, also, 
the " Mij>ennt( ml< 111 " m one factory may do llie 
vvoik of the " g(n(T.d mamiger " in aiiolluT 

Froei.sseH and Fiinctlnns. 'lo g('t a gnival idisi 
of business oiganmaluaif it is 1 <( ess, try to loolc'at ^ 
the ]n(j( ('sscs through vvliu h ^.at( nabs ]*.issT and the 
functioiib wliu*h various di ctive and manipulaf 1 ve 
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])c()plc ( ( n ISC T’roduM toil iru ludc^ ( \''cr\ 
tli.it IIS 111 icpMid to the iiiovi niciit atid 

niodilK at ion of material until it is in a stat«“ in 
wliK li it ( an Ix' sold It Is obvious that (he (iiusIk d 
,itti(l( of one laitoiy, sucli as tlie fh/or boaids of 
tin saw mill, is the i.iw m. it* rial ol auotliei ICv( il 
tin linislied aitnle ot thi builder - a woikshoji. foi 
iiistarue- is pait of flic e(|uij)Ui( nt or jilant of the 
man who utilises tin woikshop \er\ f( w’ bimo 
m sses ai( oiyanisfd (\(lusiv(l\ for imielv mam 
piikilive iiio((ss(s Sti ps an taki n to s«Mne 
adi'piati siijiplies of law inatciial. ^onle busi 
nesst s, tod, ,ii( self(ontamed or maiK sflfcmi- 
taim d III Kyaid to tin i<pnpm<iil, n i»air, .iiid 
mamtimimi ot tlnii plant 'llim iiivoKi , that a 
piodmlivi ory.iimatioii must lx lelafid to otlni 
enl( rpi isc s w hit h a-u -,1 it s di \ t loimiciil \ iii.imi- 
taituiiny bn-iin ,, must dx) lx lmk((| up with a 
(list 1 ibu I im; s\st<m A f.uloiv oi '^aiiisat ion iiiidA 
bejx I U ( t 111 n LSI III to it , ] >10(1 111 li\< bun tion , but 
unh ss its piodinli ao d< in md< d bv tin out ade 
woild .iinl niiUss ttn\ (an b( i(ino\(d astiinatn 
alb loimistidii will n -lilt It will thiis lx acn 
that a m.inufai t iinny oi yanisat nai nipiiMs tin* 

( o Ol dinatioii ol two main luintious the supplv 
of inati ri.il , and it ^ inam|>ula( ion 

I he l.n I oir, ilia n.ipi I is t In* one w ho ( o oi dina t ( s 
I In s( t w o sidi s ol t In bn si in ss 1 1< ha iiinU i him 
soiiiLoiie M s])on abli loi supi>lu s, a man < ommoiilv 
ralhd tin piitihasiuL; ac( nt oi bu\(i , and souu 
oin iis]x»nsibl( loi tin mampnlati'n ai i anm nn nt s, 
(ommonb (alhd tin woil inan.iin r As.ixiatml 
with both (Upiitnnuts luii iinh p< inh nt <>1 (In in, 
is SOUK oiu who 1 -, K .poiisibh lot tin linaiuial snh 
ol the l.ntoiv (he sMuks aiioiintant 

liH'Uiniiit; > 1 a((‘i'iul. d he puKha-my ac(.nt i, tin 
in, in who is K-poiisible (hat all i.iw m.itciia!, aip 
pin ,md (ipiijinnnt an loi t in oniini.[ m ipiantiln ^ 
and at 1 1 nn . as uei‘d( d 11 t In M‘ an mam d( pa 1 1 
nn nts ot the biisun'ss ( ai h Kipiiimy a dilhiiiit 
kind of law 111 it ( 1 1 d. t h( 1 ( will be a bu \ i i oi sipx i - 
Mill mil nt Ol dipattnnnl manayi i who will inui i 
]>ioloiind t'llmnal knowltdec ol his own m\\ 
mateind and scndpii i((]uisitions to a ((utial juir 
(h.isinc olln ( Not all i.iw. maliii.d, howi\.(.i, 
mnleipois m i ni]nda 1 ion Ihine ^onn oiu' m m,i<le 
n hx)nsib!e loi -upidn's ol matin ds mx d tor 
op(I';lll\^' pm)'os(., un h a(s bn 1 an>l oil \yaiii, 
tin hn(oi\ ai]x I int( inlenl in < ib mai him IodI-,, 
and .pale jciits, tin npaii d(pa»tnnnt, it it 
(Nist, will in<d upplu s, and so on In a sni dl 
hn (oi\ It ma\ i. isil\ happt n tlmt the whole ol the 
j>mi h.isiuL' turn tioii is ( \( k ex d b\ one jx isoii, but 
in a hii'D' l.ntoiN flu piiKha-iiu; optialioiis an 
(oiitiolled .Old sujxi\is(d b\ one iminl, the ihtails 
lx lie; nyukitid b\ dipnliinntal i spirts, wdh the 
'assis(ain( ot a iiipieitiou and oidiu s\stini I In 
littii is mnlei tin iliaiL;( ol the Jin I older t li i k 
I o mal do( mucuts ( ome to him boin all p.iits ot 
the iaitoix (alhii", toi -.iippln s (opns i-a rhi 
1 ( I pi eat Ions ate hied b^ (hosi (oiniiind, and it 
(he matter i ome-. within tile loutiiie ot tin' biisi- 
rn -.s, t In' oi d( 1 ( li i k 's ‘ ' ( ) K a ii t hoi mi s cit hi i the 
pnuhase oi the \vithdiawal ol matiiial tiom ‘,toi(s 
I'Miptional iiipiiKineuts aie ol < oursi , u fi 1 1 cd 
to a hixln r anthoiit\, .rs will as bull, oidiis tot 
I Utm e ( lell\ I lie. 

(d >Ia(priuls. the jimihasmy i^li ])ai tun ut 
fx'inp (**labhshed and m workim' oidei, soinebodv 
must be made lespoiisdili for the lustody ot tin 
iinoimu'b material Ihis m tlu stoies ileik, who 
h.is (did lopns ol all appio\ed tixpiisitioris | Iks 


assi-.tants nceive the maternd, examine it for 
(juantitv and quality, and dispose of it so that it 
will !)(' si'euie from damayc aKd pilfering. Owing 
to the luultitudmous character of the inateiial 
whndr entirs a large far tort’ bind the ddheulty of 
liinimg the light t\pe of men to operate a stores 
dipaitment, tliere is a teiniencv to decentiidise the 
sfoie-kei ping function Sid)sidiar\ ston looms are 
attailu'd to tin \ ar rous depart meiits of the factor\', 
and su])])hcs wnthdiawn therefiom on the signatme 
ol the dijiaitment nninagei or Joiiimin '1 he 
deiiartnn ntal ston , (lerk is din (fed to maintain 
imimmini or inaMimim (pi.intities on hand .ind to 
nspiiation lor furtlui supplns tiMthe (iiitial oKiei’ 

I nder tfn'x e lu iimsta in ( s, the itquisiiioii sysfi in 
I. siilxlividid J host' 1 1 ipiisit nni tnkits which 
authorise the withdiawal ol matinal tioin the 
stfueiooin spe( d\ the object or |ol) oi di partriu'iit 
or opeiatioii foi whnh tin' inateinu is nxpuied 
1 he other letpiisition lukits which go liom the 
stoiekeepir to the iiiitral jniiihasmg olfn e ( oii- 
stitiite the sfoies doiunients jirojii i 1 hcv .in' 
tabidatid and sumniai ised, iiot^^or tin' pm[)ose of 
linding the lost ot a hiiislnd aiticlc, Init in older to 
mane ngnlai supplies of fin' in.itiiial iiipiired 
HiMjnisition and Order Stsleins, I he msue of 
ston s and of In I mati i nil is ( on trolh d b\ a i eipiisi- 
tion s\..t(‘ni dins, m iinxliin pnutne, iiitei-pcne- 
li.itis tin (odiiig s\st(ni, .nnl thus imt only jiro- 
\ nh s lor tin i an ol t he ma 1 1 i la 1 a m 1 >piaid . ag. mist 
lo.., but ( nabh s tin mabiial u 'd to be tr.iced 
lioai point to jioint and its \a!m (hai'Md to the 
Job loi w lin h it Is us( d In .i Im i*btm ( 1 n toi \ , tor 
( ^alupl( , 111 tin pnxbntion ot, .a\, a gios. of 
uphobbnd (hairs, tin Ion man (stimates, or the 
(s|, mating i k 1 1^ Inis a a t'l t.uiied , I he (piantities of 
t he \ ,t I mils kiinb. ot ma I ( i nd rei pm i d lie u i oi d- 
ingl\ tills out I e( I nisi ( loll foi Ills toi so mm h tindu I , 
(.im.is, w(bbmg, homiliaii, ta]xsti\', spnmm, etc, 
•I'ml on < nh n ([iiisit loii dm ki t jnits tin' mnnbii of 
the job it In iiiuh 1 est innites his n ( ] ill 1 1 nn'ii t s, 
hi obt.mis fn'iii tinn to lime tmttni maieiial it 
In o\('i < dl. Hat's, In nbiiiis tin' suipliis Some 
ol fin m.in n ils In' ux s on a job i anmd be pii'cmi 1\ 
caiind, sin h is jhn oi poh-di Ol sin h (lungs, hi 
kc' js. a siipph in Ills dipaitmi'id old, mud on 
giinial ii piisilioiis So, dso. In obtains liom the 
t(M)I dole wind nni\ l^i' m . di d Ml inliiLtmsare 
ihiigid .igainst his d'pailimnt, llnii v.ihie i oni- 
pnt'd loi the A(,ii, .uni a piopoilnaial .innniiit 
» hai gid to 1 .11 h |ob 

|{()utine ulf rruduelion, I In In. In st skill m 
nnxhiii or g.ims.i t loii n. ajijdn d lo the routiin of 
j'lodnition Silts .in.' i Iio-mi ami buildings are 
spei i.dh design'd to hicilitab' oiilimt (.ood 
n.itmal ligldt*ag is pro\ nh d not nn n 1\' bciMiise 
dachght IS I In ,ipi I than ileclin light, but betaiise 
fx i^tei woik I rn lx doin' with lx l(> i ilhimmatioii 
SubsidiaiN ditails m plamiina a l.ntoiv eo\ iT 
M'ldilation, In' piiMidion, (h.insing, and the 
ehijun.ition ol w.i-dt m, iteii.il Ihiee great juin- 
I i[)lt s ciinlg. in l.nt.av oig.inis.itnm I he lust 
in\^ol\es tin' nnwnnnl ot the m.itiii.il, .uid is 
known .IS the ' sti.nghthne" piimqth', tlic 
seqoinl invoKis the j'loiissis which tire m.iliii.ds 
muleigo, and is summid nji in tire wonl “ s1.md.ird- 
isation ” , the thin! juimiple .qiphes to fioth 
matiiial and l.ibom , .ind is kjown .is " niotion- 
stmK 

The “ StraighMiiie ” l*riiiei|>le. dhi stiaight line 
is not 111 I c ss.ii d\' .1 gt'orac ti le.il line It me. ms that 
the raw m.iteiial c'lUcts the factotc at one end and 
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pio^rcssi.'j w iih th(. muiiinua^ t i!oi t untii ii oim i^c-, 
,is the lini-heil .irtulo .it ihr e^^li niuMiuent 

btin^ (h'liuiuh witli -^..1111' puKis-^iiiit ui 

tr.iii^fwrnniii: .uti\it\ I\,in\ in,u. n.il m.i\ thu- l>« 
l.ik« n to tlh l!ofii (il ,i lunldine. \\h«i< U 

t. \ .muiu d (t M < |u,dii \ .11 ul t in oiK;h I'l i p.n .it • ‘i \ 

st > On 1 !m' 111 K .r 1 K low It 1 . in ii K lilt o j >,\i t 
1 In .( ;m> (Iww n Id tin dn'p n.ltln ->' 1 m 

j !< ti ,11 I n K pi M , (in t( t Ml 1 1 ^t in . « >« nn .iml >h- 
j' ill 'unit (h p.u tnn nt U' 1 n ilit.iti this nn i\ i nu nt , 

.ill 1 ind'. ('! nu ( h mn ,il .i-M-.t,un « u Imili. mninj in 

tin \s .i\ < li hi )n,f-, (. 1 ,un ' , pint !' n in n’ .>\ i' \ i hui- 
tt u< ill Ml t Inn 1-^ I it I ui'iniiinn . 1 1 n ,11 , 1 ! n ( n L’ i n 
lull ti.nii ,,11' ilipiitniii'.t t'l iiiollni lint cmU 
U li- pliniH ' hut ,i! n ]‘in II I i1 n tiil-i . tml nitn i 

(..in \ inp ill \ ii ( ^ 

Mandardisatinll. '''tnnihinii' .Itmn npplnn (linth 
t n t m 1/1 " nt t in I I 'ii-'li' in nt p.iH i ,l > n .i'- t ml 'h ' I 

piinliu t 1 ''1 1 1 n M.\ 1 ( I 1 , uin li 1 1 1 M p 11 .it I p 1 1 1 111 

.1 pt .uiinphi I n ! mill 1 iinl.ii dm it n ,n, ,ill nt t In « 
p.il t .lU d' i^' Ml d ,1 nd ill id' Ml 1 h it tins .ii < 
lilt' n Iniimi iMi Mn!,(j\(i, t ind.iidm itmn 1 1 iiuii < ^ 
tlint tin dill Iiiit I tit-, -li.ill li' pindiK'd in mu ll 
ipiintitii-, ^ mis in i(. pill'd St.nnl.iidi itinii 
.iImi ipphi t'l ipidiii ' ‘^isii.il ditt'iinl Kind'- "1 
>1 u 1 I nt ( I 1 11 1" tin I ' Ml) p' mt mil ' ,1 .i nn itm i .n , ,ind 
I In i pndit s nt ( n h ni 1 m '« -till m t unKu di -i d 
,11 I nl I liin; 1 n 1 ' - 1 i.i i d 1 n - ' 1 i 1 n it s , '-Inu K i ( mliii" 
pnss ( I 'll 1 1 1 1 M ll t n I ,il ' nl u 1 1 st i nd.i 1 , 1 m 1 1 n Ml 1 
ditm nil In nl ii niM In m t tin I \ I -1 1 in ' nt tin 
‘ lit 1 1 1 

Mdlititt . W lint 1 Kinnsn i, innlmn tiids 

1 -, --lilt 1 1 ll 111 I i ai s ( nn < 1 s nt IS ( mi mil ■ 1 m,i t - . - 

,1 1)' 1 nil 1 1 lin \ ' Sit t n 1 >( ( I Ml s I III I ( 1 nl tin ,id s ill t .nn 

nl liiidinp '"It till' nin l)(Mt ss.is tn liniiil’ niitiii.il 
nrpiMniin iMnpiintinn X-.iniiml.im' iilinnlmn 
st ml s , mn s 1 " nn nt mm d 1 1n i ,i - nl nn n \s In i ss i 1 1 
1 I I pm I d In - 1ms I 1 ’ll 111 , nt Mil t .1 I'll nil. W 1 li ll 
I ,ii ll III, 111 pinsjili.l lim n\sii liiM I 1, tin .t'l,, -mil 
lim I d 1 IS ,1 1 1 ] ; nl 1 111 11 \\ m ,' i m,i ll \ 1 ' ill , ; '-M 

d,u '^tinls linssi'l til, it tin m.m'miiin ssimlit ',1 
I'M \s 1 1 ll ll .1 n 1,1 11 I ' Ml Id ll it s\ 1 1 'n Ml t mull, 1 s l,i t n;n in ' 
liini I 1 1 \s ,1 , nil' sh, , 1. 1 I , I ,| t hm I .ip,n it s \s I 1 1 
} 'I 111 , .md ill! d.tils tni"i,i';( nnpmsiii md it 
SS ' 'Sill 1' ,IM',i| 1 ll iL it p,lld I'M tin til m In pi ns id' 
S]M d -h'lSil-. tni ( ,11 h Kind ')! nil 111 ,iim(lnl 
l.ntnis, III. dill, d ss.m nmsi'l in \s In i 11 ',i ii nw ' 
Mill 1 , Ml imls ll d tn 1 11 1 ! ^ , nn nt m tin tm ni,i 

1 ml 1 w' tin h I iidli - nl , 1 i,i 1 1 n\s - '( H llim In 

I L S 11 MM nl 1 1 nn ,1 Ild M I ,di 1 I nlllt' M 1 I'M tin 
nn r ^ 

'MasN-rrotlucjmil. ( tm nt tin I,d I -l ih \ < l"imn nt . 
nl t.uPM' nu; mm, umn u Kimwn ,is mm,' pm'lin - 
tmn 1 lim. iinpmsi initpiit bs ntilmiii',; ,i In di 
dipiii nt ^piiiih I'lnii, ''Miilmn'l ssilli limli 
dr',^li, nl c n-ni (limit mn Mi ^jMndintlnii luil.llls 
insnlsi.tln 1 iti I ssni Kiii'J, nt nmii tli.iiinin I,ii1nis 
Jn jimdinnip ,i ininiin tU .ntnl', it imis lx tim.id 
th,il t In nn t.d ]Mi t'- i nnld 1" 1 >' -t pi ml in ' < 1 i n \ 
tin SS nni 1' n p u ts bs It .indtli ♦ ,i niblim.M '> 

,md tht --tiiu; jiid iimpiitUMi It if.iln 

I'l I 'i 1 p-, t nil lid i niis I nn nt Im tin tinml^ d j'lndtn ' 
1m t)i (il - tiibuti d Imni tliii I m t"Ui 'li.di ;tn jmi^it' 
In nbt.iiii tin III. minium 'uilput, tlnnl'Mi, tsiis 
nil 111 I nt ' ,1 ill' jlindm tmn m i .m liillv l>l.iinn d, ,m, tn 
both tin 'pi lilts nl ih" in, It' ipd ,iinl tin ',t iinKud 
IS. limn nt si/( \lntUMi '-tiids --Imss , Inns t ,n li 

npiT.it mi w m bi u ; , i tni im d I In lupin st d» pli < nt 
sjK'i 1 ills it I'll m ^pj-lnd (SIM In tin L\linl nl 
s(Ki.tin): imm^ti mpi lann nt.dls "uiti'l tni tin ssnik 
llnty has-' tn d') In tlu-^ .issi n ^'nip ]»in' tin 
btiaipht 111 ,, [Mji'ijilt IS .ipjil'id .i-- iiyidls -t-> 


pimsildi I lull U niu Will Kllnssn t.ntnts \s In i c 
.is^i mblim,: m I ondiu tsd mi .i Innp mos inp ]d.it toi m 
1 lu p irO u ijuiii'd .lU as .ul.iblr .is the ,u I n k s p.is-,i s, 
.iliMij the I'l.itlnMii, .iiid mss emnp', nt nn n t.iKe u)' 
tin ii sp( I lalmi d w m K 

I’aetor) Hoeortls. t nn ntlni indmp< m ,ible 1 u tni s 
d' p nt nu lit di >' I s I s nn nt mil tin I .n 1 1 'i s 1 1 , i m i k 
\p,at tmiii tin '-t.iti-tii'- .nnl ntlni l,n t . s\ lin h 
r. nut Ik pi I p.in d in t In t u t m \ |, .i 1 1n lie,ii 1 nlln i , 
tin in-tme d'l.ntimnt, nnl I'M tin 'h.iiilmkkis 
mid 1 1n .Ill'll tni - tin I n Im s m ni im' i Inim-i it in t ds 
In h.iS' bOi'U him lii'in d,is t', d.is tin mtim.iii 
I iistnu tin l,n tm s 1 1 e s\ .i iit , t n !. m ns Imss i n h 
impmtuit ]nl> m pimip nl |,,b l- IMn'U' Ml" n 

tli.it In m IS pi in -m ' ' ' IS ( s\ni K lb mill in h is i 
iidmmiti'Mi as tn tin ipiiiitiln- 'd in.itiii.d nu 
li.ind, m ,n tn ssknli ikliS'in in 'Spiitid, m ,m 
in sslin h tin n in is bi snin. .!, l.is lb m , ,0 
inlmm.iti'Mi limn tin i lin 1 uiuiinii i- In tin inn 
dit mil nl I In m.nliiinis Mi in < <1 tnliis' t.dmt 
.1 - t ' ) t In t lit , 1 1 ( 1 1 1 1 ' M '!' 1 s ( nim .ilnii ' In K m iss 

ssln tin 1 It IS .d' t" n ' ' I'l tin m nl imt 1 In 1 ifn i 
tin 1 n I' M s , tin iimi ' dO .ilk '! in t h' n ( m ( U 

1 " ' III ' nn mn m.i ii ' .ui ( .n i s .d! ( kd i il , ii i h i , In .i , I 

l’>s nn iimnl .ummiin- t.ibuKiImn , ( li u t ,<t( ,ili' 
1 , 1 ' I "U ' k I K 1 ml ll I , In I p( 1 , pi n k tin i ii Im m i 
I imi .nnl tins pi nS nk it li "in 'l.i s t' ml is 11 tin 

' 111' I ' ii'Miiu' I, l"i III I, ini' , 1 imw , III. It -min nl In 

mnliiinis mu t bi 'tnpp''l tni 'is ( i h.niliiii’ tn 
iiminiss it d'" md ni.itt'i s'ls mm h il tin npnil 
nl tin 'll' unmt . 111 . . ' s . i ' nim m <■ 1 1n imt n ' nt l In 
111,1 ll i"< I .d 1 1 It In .nl nil K ( bii I t In I.k I ' M s ill ,1 ii i ;s i 

mu t I" ml' M nn '! in .nls im ' 

I'aelor^ rttlllroL I In < nut ml nt .i l.n lutnis i 
''Uii'lbs i nn t Ini'l "1 d' s "hit mil s\ In 1 < b\ k pnii i 

bill I s n. ] i.i . ' 1 ( Insv n 1 1 niii .ib'is ( ii n I il t In ( ip. i ,i 1 r. i 

(kill! is III tin li.iml <d m imiisi'iiiil m ,i r.mi, 
111 i t ll t ni s m.i 1 111 l.n t II 1 n I" i m 'd( pi c 1 1 n t , tin 

(k \ ' ll u t ll Ml 1 1 \ pin'i -- b' ( 'im , I'Milnn tin s.iim 

1 1 1 im.s b( 111 " ( Imn ,d SS .1 s ' 1 n 1 1 1 1 in ss ,i . i m I t 1 n 

'Mils ,iii\nl( "I tin 'liii'lis' mind n t'l 'k.il ssitli 
liidnli - 1(11 Iiiniinmn In ,i kntnis pindiliiiip 
s ,1 1 n MU liin , "I ';nni I , t In mi n i s iin ii 1 , i lin 1 i ,i i ' 

1 tn (ini' ( n "1 ( lm.it mn n t li,d ,dl tin ik p.i i t 
unlit' sS'mK tnp'tlni, . 111(1 tli'H 1 , tin imiMiiuiiii 
(ininMiis id lib'Mil (ii'l imdiiid It mas li.ipp'il, 
Ini ill -t.iiK ' , t ll d t ll' ss ,i t' m.d' 1 i.il m bs ] 'mdin I 
nt mn (k p,i I t nn id iii.i \ 1 " ii t iln ' '1 i ii .i unt 1 n i lin 

pi iiiiima ( ii p.ii t nn nt , t In i ' Ini ( , l,i v , Inss n 1 1 ,i 

ni'tlmd tn jc .I'lnpli'l in K'a.lld tn ' I'll 11' SS J''b 

"p'.'lviii' 'Mini.dls Hn 'Isii.mm iinjad ' ssimh 
1 ' ( ps I l.n t m S fniiu; ' ' Mill , 1 1 mil t In -. i li ( M m.i n i 
t inii "I tin biisinm tin l.n tni \ lx iin; 1 1 ' pm . d t ' i 
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of J the ni.iiiipiilativr operations 'I hesc latter, in 
thfirtiirn, must have a knowledge fd the material 
they handle and of the workmen whose activities 
they dioat 'The workers theni-.elves should be 
])hysically and inimtally fitted for tlu n individual 
3ol)s 

MAN( RK.- A gem r.d name ior all substames 
ns( d to Kuder soil moie futile the, objea t is to 
sujiply la( king (leinents or to icplace ingredients 
will' h havi‘ beiai abstrai ted Itom the soil by the 
(lops giovMi upon it Animal and vegetfible u fuse 
of all kinds is used for this ])urpose Ginuio {qv) 
IS om' ()l the most valmible natui.il manuies, but 
(Inse ai o lupidly being displa(e<l by artilu lal pie- 
[). nations, made in many ( ases fiom bonis, whn h 
yield the rispnsiLi, phosjihatic chum nt rhosphoiic 
a< id IS now • ibtaimal < hn“ll\ fi oin slag ( 1 / v ) Among 
tin* othi I inqioit.int inanmes aie lime, kainite, 
sul[)liate of ammonia, and mtiate of soda, whu h 
are 1 1 e.iti d si ] lai alt ly 

MAIMJA Mnie than lifty dilfiient sp(<i(s of 
trees .ui' known by this mime One of the North 
Ami I nan v.irietns ixude-) qu.intitu -> of sw’cet sap 
from whn h sugai is obt.iined 1 he wood of the 
rn.ijile tiee is usuallv i lose grained, satiny, .ind 
be<iutilally ni.u ked It is in gieat dmnand toi 
labinet woi k Mnsu.d instruments are made from 
the syiamoie mapU', and a lornmoner vaiiid^g 
known as white imipUg is usial foi wood paving. 
M.iples glow extensively in Jajr.in and in othei 
tenifierate lounliies. 

MARASCHINO. - A lUpienr piepared, like 
Kii St hwassiT, from Lheiin^ by distillation 'Uie 
fruit used in this i asc is the Maiasia iheiiy of 
Dalmatia, and the most deln <ite Marasihino mines 
from the Dalmatian poll ot Zaia 

MARRIiC. — Strictly speaking, this name should 
be ( ontined to purely irystalline limestone, but it is 
ireipiently applied to other limestones u.sed for 
deroi.itive pm])OS('S. ^ the lattei are lound in D<‘i by- 
shiie, liiislol, Devonshue, and other pails of the 
Diitish Isles, and m ditterent parts of ICurope 
d hey aie ot various lolouis, imliuling black, and 
aie laigelv used foi mantelpici es, ornaments, eti . 
I’urc limestone yields white marble, which is 
employed almost exclusively for statuary. Hie 
best ( oiiK s lujin the (pi.uiies of Cairar.i, m Italy. 
Ked; yellow, bhu k, and green varieties owe their 
rolouiing to the pieseiuc'of minei.il impiuitie.s 
'I lu'y an; found m f iance, S[>am, i’oitugal, and 
( h eece, and aic lai gely used lor der or aLve ]>ui poses. 
Connemar.i is noti'd toi .1 sjaxr.illy beautiful vaiiely 
Maible is I'xtensivcly used lor building pui poses, 
but its me is not recommended in places wheie it 
would be ( xposed to the .iction of e\( rssive rain or 
smoke. Hus stone is mm h iimt.Lted by painting a 
m.Lible [lattern on polished wood. A better muta- 
tion a( tuallv contains pieces of mai bh* mixed into 
.L solid mass b^ means ot a haul cement. I’apcr is 
also veined to 1 nutate maible Among the places 
l.imons loi special e\])c.>rts aie ’^aby.i, whu li sends 
the blood led maible with white spots, Genoa, 
which ex[Jort.s a blac k variety with veins of yellow ; 
and Siml.i, liom which a yellow marble with violet 
veins IS obtained 

MVlKiARlNF, — substitute foi butter, made 
(hu-lly of beef fat and various vegetaHc oils It 
was urst manufactured m France, and later on it 
became^) an impoitant article of commerce in 
Holland Moie recently^it has fiecome a great 
Ihilish industry Since 1887 the sale of this 
aiticle has been legmated in order to protect the 


public anxious to obtain the genuine article. (See 
liurxER AND Makgarink) Other names for the 
same product are butterine and oleomargarine. 

MARGIN, — In sjieculation's on the Stock 
Ivxchange, this term is used tp signify the extreme 
point whu fi a price must touch before the cover 
[q V ) is exhausted The word is sometimes 
considered as synonymous with cover 

In business matlcis generally the word " margin " 
has ninneions uses, though it generally is intended 
to nicMii a kind of extreme abc^ve which or below 
w'liK h, as the c ase may^ be, juices must not go, 
otluawise Imsinc'ss is impossible 

In banking, the maigin is the ditfereiue between 
the amount of a loan advama'd ‘by .i banker to a 
( nstoiiK 1 and tlic value of the sccanity which is 
depositc d against the loan. 

MARGINAL CRKDIT.- Oedit given by means of 
a maiginal letter of creclit, which is a 1; ttc r of credit 
upon th(‘ mai gm of .1 bill foi m, aiithoi ising the 
aniK'xecl bill to be* diawu at a ecu tain c uiieiicy for 
a givcni amount, ami undei taking to meed tlie bill 
if diawn in accordance with the tcims of the 
leltc‘1 (See LetticR or Ci<i nir ; 

MARiilNAL NOTFS, or MAIUHNAL REFFIFTS. 

1 hcsc'aie the leccujit^ given by a banker to his c us- 
toiiu i for the amount i esen ved l)v him whem c i c'diting 
his customer with a discounted bill until such time 
as llu' l)ill has bec'ii ])Lud Inleic'st is allowc'd u|K)ri 
this teseivcd potlion .it a spec ifit'd latc, and the 
amount becomes a debt due ])v th(> b.uik The 
icccipt inav stipifl.itc that the banket will account 
foi the mcuiey aflei Inking ac;ainst it <uu clctinency 
cm olhei liabilities of tlie ciistoinei to him 

MMtINF INSFRANdh— 1 MARIN h: TNSUR- 
ANCdv GFNFKALLY Joseph Arncmld, m his 
classic work on marine insurance, published in 
1848, lemai ks in the ailvei tiscnnent 01 mtrodmdion — 
“(.>11 Icjokmg back over the' sornewhat extensive 
teld whu h has beam ti aven sed 111 c ollec ting materials 
for this work, il is imjcossible to foi bear asking why 
luighind should still continue the only meicantile 
State of civihsecl Fmope without a code of shipping 
and insiii n< e law " Notwithstanding the absence 
of a < odifv mg Ac I w,is tlien ic'gaidc'ci as a repioach, 
hfty-i ight yeais passcal ere, in U)0(), an Act was 
jcassc'd “to c odifv till F.aw 1 elating to Marine 
Itisiiiaticc'" I his IS ^siLpufii ant, howcwcT, of tlie 
developmc'iit of statute law iiom long c:ustom and 
law ineich.inl hhighsh mmim law has beem so 
long c'stablislual and oppoiliinily givcm for appeal, 
.iiui tlu ultimate' de c mum of the House of Lords 
that the A< t of LKHl m.iy be it-gaidid as a very safe 
and well founded statute', m all its ninety-four 
Sections As inclu u tivc', however, of tlu; jaogress 
of law ami of the methods .idopted in the marine 
insui.init' WOI 1(1 to meet that l.iw, it is interesting 
tj note th.it tlu’ Act of DOG, m Sectu'^n GO (lij (u) 
defiles a c'oristnic tiv'e total loss of ,i. sliip .as- - 

“ she IS so (h maged by a [leiil insuicd against, 
that th(‘ cost ol lejiairing the' d, image would 
exc ec'd the value c'f the ship vvlu'u leji.aired ” , 
but shipovvncis have not always lieen satisfied with 
this view, and have sought to iiu liuh; the value of 
'what leinained ol thewrec k in the c He ulation (should 
the cost of It pans pjus .ship’s proportion of salvage, 
etc., not .amount to the value of the v’essel) for 
a constructiv'-c total loss In M. Angel v. The 
Merchants Marine Insuyance Cbmpany, the Court 
(d Appeal (1908) decided that the value of the wrec'k 
was not to be 4() included Tlie House of Lords, 
how'cvcr, since the Act of DOG, dec.ded in Macbeth 
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Ci> V The Maniime Insurdnee Comf^uftv, Ltd., 
( Araucania, UK)8), that the value »,)( the wreck 
bo taken inU» consi^ieration '1 his \v:ls an a]>i'eal 
from the two lower courts, ilie <..isually Inwini' 
taken place in 1905 I'nOei writets, to nu et thi-3 
riituation, imineiliately (K\isc0 a “ \ alu.ition " 
clause tor in^'^rtion in hull pole ',<'s, (ont.uninj,^ tin 
wouls “and nothiuy in «,{ tht daiuaced 

or bruak-up \alu(' of the \<ss(l f>t \\re< k >h.ill be 
taken into account ” In the c.oe of the A'ln^ 
hdward, In lira's Heiu ll l)i\i>ion. 1U( , 1911, i| 
Soualit to obt.uu Ml Jii-ane Kiav’s inline on this 
point in \u \v uf the ilousi' of I.okK’ dts i^ion aftei 
the Maiine insuiarue A( t of 19(H^ His loidship 
jMunted out that the I.oids’ d«iisi..n was in us])e<t 
of a casualtc \s hr h toolc jihuein 19dS. ainl that m 
\n\v of th” Sl.itute of IOOIn his «i(tisi<iu inu-t bt‘ 
that tlie c.lIuc of the wieik was no/ to lx ad<h d 
'1 he abo\e %'aus('. howiMi, '-hows how' vindei- 
wntf 1 1 or owners niav lontru't thinisHv<i out c>f 
the hu\, and tie abo\e will m i \ (' to illusti.ite the 
use s of “ clause', ” ,is ( (uuinoniv insei terl m jioln n s 
of inaiine iiruiauie. 

'I lu‘ contiai t tnaiine insuran' is one to 
indernnih the .vssumo for aHual loss sustained 
It IS subiect to the oi dinai V hiw of < ontiai't (ScM til 
(2)), ,ind the pnmarv essentials of (ontiaH, \i7 : 
(a) OfUu and aiieptarue, {h) < onsidtnation . (c) 

tapaiitv of paitu-, to (ontiait; (//) mutuality of 
tindei slaiulina , and {<) hyality of objei 1 aie all 
contaiiU'd oi infiiiid in the (ontimt ol insuiaine 
'J'he < oiiti a' t mu d 111 ( mbodied in a I ioIk \ (Sts 22), 
and the ooh, \ tu^H hi stainpi'd foi dutv iiiuh i the 
Stamp 'V t of 1891, and subsequent I'lname At ts, 
if applnablc’ It will be si en by the toi m ol poln y 
( (Uitaim d in tin lust si Inslule of fin' \i t of 19(»> that 
tlu' abo\( C'-sentials of cmdiait l.iw' aie iMactnally 
tatried out (a) in the premium insi'itid .is resultimt 
from the ollei t)f the uiuU'rwi itei s (</ f ) .ind lU 
iUieptame 1)\ the assuied , {b) in tin* i oiisidei at nat 
which tlu undciwnteis <u kiiowledi^e 1o luuo 
iec(i\(d, (r) the cap.uitN’ rtf tht' p.uties to con- 
tiait IS a m.ittc'f for watchfulness piect'dent to the 
iss e of the policy , {({) mutu.ihty of undei standing 
IS a ’ ^ c'd .it in tin* initi.il .iin t'C'tnent on the jiKunium 
slip , subsecpKintl) embodied in the teiins <.>[ the 
poll! \ , and (c) leg.ditv of o]>)e' f sluuild be 
as. c'l taiiu'cl pic'cedeut to thi 4 u* of the jcoln n 
I n the* c'liqdos nu'iit of ;i oiokcr, tin' conditions 
of agent \ aie also mvoKc'd A mailin' insui.uuc' 
bloke 1 Is iC'gaiJc'd by tlu' huv mc'rdiant as a 
])aiti(ul.ir ogc'ut foi a p.utnulai purpose, and not 
for gc'iu'ral jnirjioses , and as .1 jsTitn iil.i. agc'iit in; 
IS assumed t<' have* expc'it knowledge' lbs duties, 
as 1 epu-scnling his ju iin.ipaH, consist, main^, in 
communicating all matc'rial infoimation lequ'c ling 
the iisks subimttc'd to the under wiitei , sc-cing 
that the customary and lutess.uy c laus(;-> are 
insertc'cl in the ])oli(y, and that lln* jcoln \ is 
juc'peily stam])cd, signed, and gi ^’c'lally in ordt'i 
If he fti ' in Ills duty, lie loses his Tight* to 

remuueratnm, ancJ may be subjcs Ic'd to*aii action 
for damages According to the Stamp \< I, 1891 
(Seel 97)— 

l'!\e'v bit^c'i, agc'nt, or other jx-rsoii in'goti- 
atiiig 01 Iransac ling any sea ly-main 0 ti[k)n 

material not dnb’ stamjKcd, sh.ill f<jr eceiy sin h 
offence i-ncur a fine of /1 00, and shall not have 
any legal claim To any chaiges foi biokerago," 
etc ^ 

Tlio cuslomary chaige for, brokc'i .. for effecting 
insuiancc is 5 gcr .cut of the; amount of the total 


premium The underwi iter, in debiting the pre- 
mium to the broker, cledvn ts 5 ]H'r cent loi biokri- 
age and a fuither 10 per cent tioin the bahiin e for 
discount llie broker, 111 tuin, debits liis pntuipal 
c*. Oh tile full pic miiiin, less 10 jxi cent discount on 
pel cent ol tin picrniuin 1 his discount is 
guen subje'e t tcmustoinaiy juompt pavmc'ut ‘riie 
bi okc l .ilso subsec juc’iO Ic' dccliuts I |M 1 cent. ItH' 
c cunmissioe. loan c lainis that mac be c oih c U'd fi cun 
unde 1 wi O' r'. tot Ills principals 

1 In* undc'iwiOei loc,,ks to the* bioki'r foi tin* 
l‘iemium aiul not to the* pnncip.d but the under- 
wnter IS liable' to tin' assmed I01 c kniiis, though 0 
IS Mistoinary to pav tlu-in to ilu' biokt'i 011 
ptoOin tion ol tire poln 

] In* nic'thod of c'lhs ling an lusman-c' mas' be 
outhnc'd slicullv as Uillows • J he biokci wiOc's the 
detail', biully on .1 sm.dl sh|> ol papei called tho 
“slip,” and submils the* s.vme 0; tlu* unde 1 wi if ei , 
who <]uotes a pM'Uuuiu (or iju* iisk 11 Ihis is 
accepted b\' the bicdo'i, (lu* uildeiwiOei iilOi.ils tin' 
“slip” .uni lusc'its fh<' .unoiiiO uinlc'i wi 0 ti'ii b\’ 
him 'I'he s.uin' “slip’’ w'lll do for an\ nnnibci ol 
uinic'i w I ilei s I lie' biokcT theieu]ion ad\ ises lus 
]uiiicip.d, and III oiclei that tho lei ms .oid c oiidi- 
iioiis nM\' be clcaiU' umleistoccd by the* piiinipal, 
a pro fotnui polu \ is somcliiut's sc-nt li^liiui Ihis 
is not .1 c (»p\ ot the policy, toi such m.iy not bo 
issiK'ci beloic' .V policy has bc'en .st.im|)('cl (Staiuj) 
Act, 1801. Sm 97 (d) ) 'i his i onmniiiic ation of 
the pi ('liiiuti 11 y .lei c'<‘iin*nt. 01, as m.iy be, of an 
olb'i ami ,1'cept. liner “subject to .ippt o\'.il,“ 13 
.nlMsable if cmly to obl.iin the* t.uit c onsc'iit of Iho 
pi on ipal 

d ho juc'niuiin “ slij) “ .\s the b.isis ol tlie agreo- 
mc'iO betwc'c'ii uiideiwiiler ami assured, .ind tho 
irn'thocl of Os pt c'sc'utation, vciy impoitant All 
m.itciial f.ic Is iclaluc' t ) th'* iiism.imc' must be 
disc, lo'jc-d, and .iny special w .11 1 .iiO ie<. oi c l.iiisc's 
mu-,t be mciOioin-d tln ieiu (A- lOOb, Sec 19) In 
f he (iHuford c .ise, the i loiisc' of bol cU ( ] inic, 1911), 
elec idc'd against the sliipow'iic i s in .111 .ippc.d (o 
1 ' I c»\ ( 1 a total loss, in \ u w of t h' f.u t fli.O c c 1 1 .iiii 
c»t In r I USUI <i Pi < s cjfi disburse nu'iOs, .ind p.u In ukai ly 
on I’ I’ J jiolicus h.id not b* ''ll di'.c lose (1 to tin; 
und' I WI dels 1 he ( otUi.n 1 of insiir.un c 1, i < gardec! 

.IS om' of the utmost good f.utli [uhctrDiup tidex 
[q V J). .uid any t< pi esent .d loiis m.lde by the bioker 
to tin- undc'iwiOci ,0 tin linn' of Os submission 
may be of gi^'.it importance both in llnir current 
.iiid .liter ell' ' t '1 he unde r w'l Oc i might be indue c’d 
by the a* rc'pi c'sc n 1.0 ions to lowc i t lie 1 .it e of c plot a- 
tion , 01, he might dc'c Inic' the iisk .dtc>g(1hei but 

(c.i '(mn* )K)si1i\e u pic mentation on tin butkc'i’s 
jciil, whnii, .ilthough nof nniOioncd 111 lln* slip. 
Sail .fuel him <is I ( g.ii cH tin fulfil nu nt r)f ,oiue df 'ar- 
able' .icljiim t to tin' conditions Sine. Id sin li a * 
positive' rc jiH '>( ntation sub'.c c^pn'idb. jaocc' f.dsc', or 
ot 110 fouinl.ition in f.u I, tin iindeiwiOer ni.iy avoid 
tin ijc.lic \ Re] ; c S( nt Oioii'-. cd meic' “ be'lu'f," 
ho'c \ ' I , jcroving sifln-c cjin'iitly fallac nuis, w'caild not 
,i\oul tile policy ‘Xgfcc nn ids of the natmc' of 
piomissoiv wairatOns mu-,1 tx* cht.ultd in the 
“ -.lip,” au'l ai)\ sill ) ' 'jin lO bi ( .ic h ,i\ ( mis t In poln.y 
from tin; time of swell br« a* h It docs not evc'ii 
matter that th. bi c nh of tin- w.iii.inty has not 
pi o\ ( d injei loiis , it is .1 c r (million the non-fulfilment 
of which i/ne t(utn acoids the policy fican the 
eriirial moi.n'iO • 

'J tie lirokc'T, tiaciiig nobherd hi-, primifial of tho 
terms of the insurarn i , tal-es ‘he ne(essai\ steps 
for llic iss'ic' C(f,a poln.y, loi fie “ slip “ itself may 
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not !)(■ sl.iinpod ;is a ])oIi< y As regards Tdoyd’s 
imdci u t it< 1 s, it (ustoiiiaiy foi the liioker, wlio 
k(X ps .L st(>( Ic uf fdoyl’s jxjIu y form-., to pr< - 
pare the ])'iii( ^ liiin^^li, Init bcfoie signatuu he 
inii^t send tfie pole y to la* duly stamped to ( 0 \er 
the amount a - mik d (S( e S i \ mi' I M: i ii s ) 

As refunds tin undei \vi it ing i oin])iini( s, a “long 
shj) “ IS till( d in 1 )y I lie I )rokei s ,ind sent in togethei 
with the ])i(mmim “slip/’ and horn thn the umu- 
pany juepuHs a pole y whuh, altei signatuie, is 
Ktaiiud until (tdhd loi 1 lu signing ol a rdo\(l’s 
jiolu V IS a dildieiit matter 1 he ( ustom tluie is 
for oiu' iindi I \vi it< 1 to n pi esent .ind ti ansa( t busi- 
ness tot other iMines 'I la se names ao' <mb(aln<l 
nsmilly in .i lublxi stiini]), whn ti usoirl-, foi what 
piopoitloll of the llsk ( ai h undei Wlltei i, Inible 
dins stamp ni,i\ la inipo^asl upon the pole \ by 
a sulxjidimite mduidual, uho wiites in the aniount 
insuied and signs hr. own nam< then to it must 
be reineiiibeied that a ipoiip <>1 Llo\d’s names 
cifiiiiT no joint liabilit\ h.eli is only liable foi 
his o\\ 11 [)i o|>ot tion o| tli< 1 islv 

A loi III of I 'olu \ (I lo\ d’s S C j)oli( \ ) is im huh d 
in lh(' fu st S( lu'diile of till' \( I of ldO(> I Ik se 
lettiis S (. an tiaditional onl\ , .iiul piobably 
I • pi < s( n t the Italian w oi ( K s. umi/a , nu ailing 

t otal Ml 111 insiti ( d 1 Ins foi m ol pole v i^ ik .t i om- 
piiboiy, ,uid, iiuhid, ma\ onl\' be subs(iib(d by 
und( 1 w I it I ng mi mix 1 s ol LIomT - , u lu n t he .iiu lioi 
sfaiiiji .ipjieais tlieuoii 1 h< i • aie iiifain points, 
lio\M u I , w liii li all poll! U's mu'-l g>''if\ ( A' I IbtKg 
Set “d) 

“(1) '1 he name of tiie .e.smeil, or of some 
fx'tsoii who (dbsls fill' iiismaiue on lus Ixdialt , 
(2) I 111' subpit mattii iiisiiied and tlii' ink 
insiii ed against . 

(d) I 111 VON age, Ol peiiod of time, or both, 
as till ia-.e ]iia\ be, lONiiisl by the iiisuiaiue, 

“ ( I) 1 he sum \ ii sum ^ iiisui i d , 

(sS) 'I hi name <.i names ot the iiismeis ’’ 

'file aho\e iiiatteis in\i)l\e .i leitaiii <imount of 
exj)iessi\e NNording, ]>aitunkul\ as ugaids the 
1 isks insui ed against , so t hat t he i oiniiionh ai 1 1 [ded 
foiin of poll! N nails \ii^ sinukuly to tin Jdo\d’s 
fonii n fined to abo\i I Im loi m was .ulopted 
Si I long ago as t hi \ I ai I ll'-i 

1 h'N Olid t he ban outlim ol t he pmiti d |h)1u \ ,uul 
Ultluiut the addition ol ( laiisi s, oi of pioinissoiy 
\N .11 1 ant les, t If kns mei i hunt , a-, now i oi i oboi .ited 
b\ the \i t ol lOOb (s< , b*-) .md ll), deems that 
theie .lie iiiiixpnssed but implud w. mantles or 
se.i w OI t him ss on the p.ii t of t he .issun d, at l.u lung 
to N ON age jioiu ii s on \ I s^( Is, .ind also ol h galit\ of 
obji I t in both hull .iiiil I .iigo polii Us I lu u n no 
iinjihed NN.mautN, ho\N(\ii, tluit the i ai go is s('a- 
woi lh \ , Ol t li.it .1 \ I sM I insui ed on a tinu [lolu y is 
seaw oi t h\ 

In the I Iti-i ting of .i polu \ ot msmarue, theie 
ate iiiaiiN' jioints of im]x'i taiu e'^o be boine m mind 
whu h cannot lx* n fei led to.at aii\ h ngth in a shoi t 
ai lu le like t he I '1 esent Siu h .ii e I mm able I n ten's t, 
C'..iinbling I’oluii's (l'olu\ I’lool of intenst), liui.i 
turn (d Kisk, lEuibie Insni.iiui, Ke iiisin .iiu e, 
Inijilied W’.n 1 .uit les. Implied ( oiulitioiis, l^xpn'ss 
rondilioiis, Slip, liitlennt KiiuK ol i olu les, and 
( l.iniis, loi which SI (' s< par. lie lu.uhngs 

1 hc' loi 111 of ]H)lu \ m.iN be outhiud lu-ie for 
pniposes of expl.inat loip but the .u lual foirii 
m.i\ bte seen in tlu' lust S< hechilc' of the \c t of 
Ihbb 


Be it knoivn that . . 
1 ost or not lo<i( 


ol t and jintn 


(' pou cn/g hnuh of 
(loods 

And al\o upon the geed 
ship or i( ' 'ii 
lu 'eununie the advinturc 
upon Hit sutd ooods 
f poll the Siiiil ship 
And s'l; shall loidinue 
and tndiire 


('Ihe assured effects an 
insurance ) 

(d'ea . c oyer the contin- 
genc y of what may 
lig'-e hajipeneil unbe- 
kniMN ,1 to the pai t les ) 

( I he tei 111 “ from ’’ 

NNoulil not I oN'er c .isiial- 
tu s at till* poi t of 
dc'partnie bc'ioie sail- 
'■iK ) 

(A sp.u c' is lu'i e left tor 
irismtion id details c)f 
\o\age Ol term of 
insiii.Liici ) 

(Cliai ai tc'i ol ( looils ) 

(Name of f 'essel ) 

(Del. Ills ) 

( I >etails ) 


f'ntil she hath nioond at anihor heentvpour 
hunts in ‘u'Otl saP'ty 

And upon (hi ge.u/s until the same he thne 
dmihat^’id ami '-ahh landtd 

Ihe fiimni.ition ol the nsk in the nc'ssijI 
itselt m .dill it h.is been mooied s.ifilN, le, in 
onlei to dis(haig' odcly, ,it tlu- pl.u e oi desfimi- 
I ion , and li < i h oiii ai n st oi i m [i.n go I oi t w ent n - 
fern houis 1 111 lisk on du' goods lontiniies until 
d'liNind in tlie custom. u\ mannei and in .i 
1 e.isi m.ibli tune 


And it shall he hhoful foi ihe said ship, iti , in 
this t'eiun' /'■' pioiild and sail to and iomh and 
stay lit an\ poits m phices io/iatsiu I't > 

* “In till I iistom.n N m.inm 1 oiiU Itthejilaiis 
"1 <'dl .in set out 111 the jiolu \, tiun the \o\,ige 
must be piiisued in the s.ime onlei ’’ ( \( t 19 ()b, 
Sec s l(^ .ind 17 ) 

Non ill N 1 , It ion m nsualh im huleil with se.i- 
woi till 111 s . .ind li galit\ ot obji ( t 111 the “ unplu'd ’’ 
w.m.intie- but It is md so im hided m the \( t of 
I 9 bd, piob.ibl\ hi ( .illsi theie <u e so m.illN kovllll 
le.isoiis loi di N 1 , it loll, ■’a III 1 ttu n ,ne none to i xplain 
aw.iN urn - .iNvni thines-, Ol dif'alit\ of idijei t 

Ihe s.ud sh,p, ih . V'' Atall hi valued 

at . 

Alt 1 9()d Si I 27 I .f I s.i\ s - 

In the .ib.eme ol ii.uul, the- N.ihie hived by 
the poll! \ is, as between the insiini and .issmeii, 
coiuhisue ot the insui.dki \ahu' of the siilijeet ’’ 
'Ihe iiu,eifion of a delmile tot.il \,due jueNents 
suj's, ,|Ui nt disjuile, ,uid sei \ c s at the same time 
as an ex.u t guide to the jiiojuution id em h muier- 
uiijc'i ’s h.ibil t\ It a ill Imite \ .due be not inserted 
in the |>ohi \ at the- outset, (hen it will he nei essaty 
m case olNkum suhseipient ]\ to lonijmle the yalue 
in tlu li'L-.dlN piisiiilud niamu'i (See \i t 19 (I(S, 
Se. id) - 

“'Ihe insuiable N.ihie of sluj) is the \ahie at 
the' eonuiu'iu i inent of tlu iisk, im huhiig her out- 
put, proNisions, and ston's for the cdtireis and 
ciewg mone\ ad\.ine«'d for seamen's wages, and 
othei dishui sc'meii ts (if am) iiu Hired to make 
tlie sliip fit foi the \o\age plus the charges 

of iiisLiiaiue upon the whole ’’ ■' 
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In tin f C'f a '-(( Amci ttn ^unkM i oaK iiiui t nunif* 
st'iio may Ik- iiKlmi'i! 1 lv‘ iiiMiiat\'t‘ \ahu’ of 
fr(M^ht - 

“is the yi(/ss aomimt u! tlit‘ fi'-iRlit at Itu usk 
of llu- tssuntl tho i h o f*'s d m^'iiao ^ 

1 ho insui .ihli' \ aluo < .1 'tsids 

“is tin [Mtiiif lost (it the I ms the 

I \li<‘m'‘s ol am! im idi tilal t.. slii].].iiut ami th-- 
<ha!;;t"s ot insniamF iijxiii ih'- wholt 

In ima.ia’no nn an\ <>t!ui suli|.s t-matu i 
the insiiiiihli \ahs the .timuinl at tin n-k ot 
the assuitsl w h( n the jKi!,>\ ,ilta> has |'!n', tiv 
chain's of m mi am (• “ 

It wiii lx m>ti' isl th (t ii( mcntK'ii i m nli of juotit 

that ma\ la imlmhtl in tin in uiahlo \.hm' "t 

<ai^'0 \s I'^’an’i tin shi] , la i \al'a‘ a^ aho', ( 
<( (111} ai tail about the 1 1 ini' "1 la i loss im -ht tail \ m \ 
fa. iho.t iif^a. mil lal I ' I t' 1 : la uw mt ‘ It is an 
a!im 'st iiu ai lahh j ii a- t a i , 1 . .\m \ - i , 1 " <t'" ' ' t t la 
\ vh m in I'l ,t h slu} > ami i ana > | .• .la a v In “ Ih latiim “ 

jn ila ms on i ai t;o it m i imtoniai \ to j u o \ aU- (oi .i 

(h hniti jirolit to aihh (1 to tla' I'liini' ( ost 

J I 't(< itim; the ii . ( i'n t ^ f'l * tls u hit h Jir the 
me e>'nti uti I /<> ht.n ui.’i/ i/a tahe upi n us 
tn tJii^i t’lU ti' e , th( \ (ite 
f)/ //'a 'n a ' , 

‘1 his (im-, riot na Imlc the oidin.iu ai tam of 
t h(‘ NMiais ami n a \ as (‘''i a !\’ ii!i s foi C oust i m 1 k u 
of Tola y, fust S( hailnl< ) ihit it imlmhs la .i\ \ 
\Matlai (l.Miiaa' - ,tiamhii; iml Jiikni' uh 
im I tt' d oh,' I 1 , •im 1 ( I iMi loll 'A , t h ol la I \ < aa 1 - 1 1 

iliii^ not, ho\s(\( , iiitlmli dainna dom to oihri 

\(ssils in I olhsion {Pe 1 ./n i v r, IHdd) 

Men < j 1 1 fO 

'I lii'i is (omnioidy KnoAii .m lla* W'ai Kisl, 
I'.v a spicial II solution .d a naitmtt o| malM- 
tsiltils in IS^IS, it \sas rnnaad to dali ta this '♦!> 
fiviin the [)ola y, nal thm was ilhitid by tla 
snbs(aj\i( nt insiilioii of tha h and “s (Ians. 

(1 1 aa ol ( a]ituii iml tsi i/nii ) \ inoihla ation ha . 

I'aiilK bill! nil'll, in in\ nndi i w i it i i s havim- 
, I 1 (1 to 1 - 111 tla poll! \ in its oi npnal loi in 
1(1 to tin 1 1 -I I \ ,i 1 ion that on \ iiip <i foi t - 
I'm!il’- mail I tin Wai l\’i 1 ina\ ba i nidi d 
mil' a i't I lal . \f ' a a^ ui bi p.nd 

/ lO, 

I'\ ai'idint ol li';ht null', but not liom a\pl > 
Sion of s'aani wlm^i < an ' - no dain.n < b\ mni 
lion Not o(i(),U|,ntni b\ sj'ont.oa oiis . onibiisHoM 
u snllinp horn I'U i /ua/ui 

I iu )ii;> juiatt >>>' os, (JthVi s, p ///sans, Icitet ' 
oi nitut imJ coniileniKi, ! . t^iLi tit sol 

(uo s/s, ti tuinits aiui lA /ai mmm. -i of all 
(niuei, aiul f'lof'li , "/ lait na'nai, t n:dUi<ai, 
(If quality wtviv, lanativ a/ the niastcf ar,d 
viannef s 

“I’w im Indi s pass, nyam who mulin , 

ami iiofais who altai It tha dnp tioin tla* s'loi. 

“ Jattisfimd “ nia.iii l(>ss ihioutdi tliiowin.'t 
board ol an\tlnna lor llm satat) ot all • on- 
ttiinad “l.uiliis of .Ma, t and ( aaiiib imai t , “ 
comnimMon-, gi.mtad by (dosernments to rifln ^ 
injury on an ( imnn 's shrppim; “Iknrativ 
inchidcs c\ arv w : 1 ngful art wilfully roinmitted by 
tho mastf r o, ; tu 

And of al^ other pcf\h, and fnisfortnne^ 

Means only perils of* a hk nature — ejnsdem 

generis 


It luav be st.ited here tluxt an undorwiitai is not 
liable for (ha followini’ — 

( i) Any loss attnbuiabh the wilful luisttnuluet 
of tla^ asbvu ad 

(’u \n\ hos pioMiuat* 1\ I uised b\ dabiN 

u' Au\ loss through the iiihaK'ut \uo of 
thasubliHt lualtei llisiued 

\d\ \u\ minis to inaihuuMN not jno\uuatalv 
I ausad b\ jit'iils of the sea 

UI \n\ liiss pto\i:na[(l\ i.iusid 1>\ \ainnu 
(/) \ii\ loss not pi - i\imal<-l\ I ausi'd by a pmil 
lusiiiid aa iinst ( \' t foiMy Sc. oSl 

\\ hat m a pi omumI e c .m .c- ol dain.rta i , a diltn nit 
in. It'll t.'i a piiswu out .ide llm lu.nim msuiame 
woiid S) umli'isiaud, ami it i> adsn. dda -it tin* 
jnmtuie to ilhisti-itc tha dutiiUi “oiKs.i /a.iinuj 
non temota spi, tatut 

I'or lust.uui', d.uuapa pi oxiin.itals (aimail by 
vaiuuu ( (r) .m wlicia i.its a.d into buys ol 

( dlble Ui.ittcl, (.uilad .is c ai yo, does not toiiu a 
1 laiin upon umlai wi ilc i , bac .iiisi' this is not .t pai >1 
ot tlu' S( a , but it 1 .It', pu.iw' tin oiiyh a la.idaii jupe, 
thus allowing' sea w.ili'i to cmtoi a Imld, ihi' pioxi- 
ui.ite ( .uisa ol dani.ipo is the s« ,i walm and not tho 

I als, ami aa li dani.i",i' h.e. be i n iu-ld as i a. otai ablo 
fi oiu und' I w lit I 1 . [1 .1(7 » I an \ 1 >>u> y, 1 .SS'J) Ap.uii, 

.1 va'i'.c. I imui'd lua ol i.iptnii' and* sm / in a, but 
co\eiinp b.iii.diN, wassci/c'd by "-ip.mr.h ibsaiiuo 
o III. Is ioi aniu’i'.lma, on tin pai t oi the iiiiilaiu, 
ami III ,i siib.i .(innl .a tion ol tla owmis ay.iiiist 
the imdiiwiitiis to ii(()\(i a\pi use s im lined to 
pi Ol 111 c t Im 1 1 l< ,i-< of \ assal, c t. , t ho ( oul t la Id I lull 
Ma undiiwiiliis ssitc not Inible, a. tla imimdi.ita 
« .Ills, ot the c \ pans. . w .i . Mu sc i/iii o ol tla \ . s a 1 
Old not t ho snmpajmi; ol 1 > ui -U i ons .a t ol tla lap- 
t.nn((,'MS /)m/,bH.Sf) 1 n .iiiot la i > .i -o 1 1 \\ oiild 

0 I in .IS 1 1 uadi, I iiiiit,il)l\ at .III \ i ,it ( , t la . !,u in.inb< 
slauild h.i\ I Won tlan ( i but the law iia \oi.ibly 
abidi d b\ t la I Ilia I n I In . .iso .i c ,i,i po of ( u .miyi s 
w .is 111 .ill c d 1 1 o( fi oil! pai t i.il li iss uii!< ss I oia.c 1 1 m n ( 
on I oil a ion w 1 1 !i .mod a I si lip I lie \ ( . -i 1 < ,i na into 
(ollmion, .md put into ,ui mt i i na'di.iti poll foi 

II puis It \\-is found m'ios'„ii\ to 'hvh.iipo a 
p. i! taui ol tho ( ai I'o to ( lb I t ioj,,ui s, und tho li mt 
.s.is dam.au'd by tla* piocc , ol hundinp; I ha 

1 omt la Id that 1 ha j ii o \ i ni.d o c ,uisf cd d.iin.i;’i '.v.as 
till handhn;', .iial lad tha collision, iiid noii-suifo'l 
till' 'phunli'l'-. {J'inh \ I hntDi,',, ISdOj 

|(. iituin lo tho woidmp ol tin ola ) - 

And ifl (Use of m/i /'.s or >nv I'Oiunr, it '^hull 
hr liio'lul to the a.suhd, tin ir putofs, siauxints and 
a, I ti , /<; w<a, lahnur. and hurt I for, nt and ahnut 
th> dtp me, •aitquatd and idoi'iay oj the said 
• •■ini', and nnf(handis(, and ship, i h 
1 hi , 1 { allc d the " Sim and I ibom “ ( kins'' ) 
l'\|)(nsc's cd uu o'.\ m 1 namic'd ".jMi a .aw f(T 
inimrimmp In,-. oi d.unupo .no i < . cjs '■! d ko, nii- 
spoi li\o ol tla “ t’.iia liiM “ Ol .iiiauml 'd d.iiii.ipi s 
1 .1 I i^s' I' to III i ki .1 I kill n n| 'on t lio pol i. y .r. pi i 
llm teinis id Mio fticnau -iiidmn , but lla v' m.iy not 
bc' .addc d to .a sniaii ikunupo wit li a \ a w f.i bi inping 
th.if d.uu.ipa up to a fiaialnsc' I'.nla nl.u (liaipas 
a mlistim t li om mu .md l.ibom i liai pm, ,n '■ < iuti 
immimi c.u b' h.dl of spe ( i-il infan sts, witli .i vu'W 
to iKUiinuaiip los'^ , I tc , and llumi-.in apjioi lionable 
to tlui-e iiifc lasts, .and aia likewise loiova-iablc 
from the "udiiwiifais n i ospr. fi\ a f>f fiamlmse. 
llu n.t.u diffinmo m the in.ilfii of •aiovaiy 
batwi cn those Iwo . !,^ss< s ilunpis appears to, 
last on the fa< t that the “ S • and 1 .ihou? “ (Jause 
IS a sc p.u ate^api < ament c?>ipoiat('d in tha [lolicy 
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under whi< h Iho underwi iters apjK-u to make good 
.su( h (liargcs, vvlurcas tin ( l.utn for special or par- 
tH ular ( liai s would lx* di alt wnth iii the eustomaiy 
rnanru r (d ai)])<»r1iourn« iit ov<*r the v.ihu , and bhoiild 
the value ni lh( intciesl he m < xi t ss of the ]»oliey 
value, uud( r\\ t tt( 1 s would only j»a\ a laUahle 
j)io[;orlion 

/i>id it e^pccxaJlv decUired and af^teed that no 
act of the insuur or insurtd in tecoverinf:, ^^avin<^, 
or prfstrvmi' fo'oprytv in^.ured *.hall be ren- 
sulered as a xoaivrr or narptance of abandonyur.nt 
'J heso uoids, (.ilhvl thi‘ “ Wauei ” (clause, 
ontitle holli llie insuiei and the* assute'd to take 
st(‘])S to inili'uife a h', iioiwith tandin^ a nolu e 
ed ahaudoninent nia\ h.iw laan yovcn hy tlw 
.iisui'd and d«s hill'd |)\ ile u:id'i\wit>i 

In (.ises whin tlu suhji't niitter lia^ lain 
lo!iu.'dl\ .di.iieioned 1>\ the a* aired l)\ iiotue lo 
the Ulldi : Wlltei , and lets htell ihiltle'd lu’ tile 
hit 111 I hi' a sill I d must issin a w 1 1 1 loi 1 lu' i n loi i e 
men! (.1 la. I laiTU , and it i> the iioumstames 
a< tuall\' ]'II \aihii>' at the tiiiu ot the i .sue ot the 
will whull heidiip' the iriteiia a. to win tie i the 
suhji ' f-iiial ti I \^as inrh'ed a total loss 1 has v\ in u 
a \ I ssi 1 itijituied diiiini; the lajiaiiese and ( hinf“.(' 
WMi was toiniall> ahandoned to the nin lei w i it ei s 
and ,1 w I il 1 ' .111 d, hut t he \'es ,i I was sub .i (luenl l\ 
Tilea (d, tin i ourt In id that the \ • ssel at the tune 
(d the I an nt the wait was indeed a tet d io"-, 
hei aiise ' I i/t d . ■ ui t In 1 1 i np. of t he pole \ an ' 
the nndi I w iiti'rs \ver< i oi h nun d to p.iv (/i'a,.\. 
J\'oyal 1 \ch(nn;f /fsucriitu ( oy fu^aium, 18h7) 

Notn (' ol .iliandoninent i> ind ueMS'.aiv wIu'K' 
tlu) jiiopei t\ is n Tevoi afdy h'' t and when' im po'.sihle 
berulit (d wd\ a[’,e ni iv ai < me, but (dliMwi i iiotne 
should be given With a \ u w to a \ oidini' n lun < i s - 
sai y (osts, underwriters in ih i lining notne ot 
abandonment usually undutake to ].la<(' the 
assuied in the ‘-ante position .is if he had .ntuallv 
issued a w i it 

'I hi' p( iln \ I oin hub's - 

N n - ( o>)\ fxsh, salt, fyuit, jl'Ur, and snd ate 
way tiiuted fur fyoyn averat^t unless yciutal, or fir 
ship ht sltandid 'uiu:ar, tohdi lo, henip, flay, hides 
ayui shins aye uairanted free fri>tn aufii'n, under 
t5 pt y uni , ayid all other ceed.s, also the shif* arid 
fui‘pit, (lie Uii}fant(d free from aitia^c undir /d 
per ((Ilf , unlts^ ■;( ;;eu/b ot the ship he <sttanded 
dins (oiutitntes what is eoinmoidv Iviiown .is tin* 
nienioianduni .>( the policy Iln* I'list part ed it 
lepn seats the'' h ree of 1 'art n nl.ii A\ ei age ’ ' (d.uise, 
but in tin sep.ii.ite (hiu-e this h.is bts n sonnwhat 
addial to, .ind at the s.inu' tune the s|)Milnd items 
ol I cun, I t( , have been left out, so 1h.it tlie h i’ \ 
cl.iusc- mav be nisei te.l ni .i poln \ i-n hull or eaigo 
1 lu' e'llC' t o[ the* woids '' oi the shi[) bo stiandc'd 
ns to cane el the w.ui.antv upon the vesstJ’j, sti.ind- 
ing A bti.inding, hovvevi', inu'b be- ot sin h a 
(haiaiter .us te) .ibsolute-h stop the ship's wa\ 
lo stiilvO and le-sL njuan .i sunlvV-n ob|e( t, whi< h 
itself is U'stme eui the- bottom li.is In e-n liehl to bo 
a btranel On the othe-i h.ind, a ineie- yiouiuling in 
a tidal iivei as the- tub* e-bbs i'. not eonsieloicd 
toclmie .illy a st i ,uid 

Itisvei) impoi lant to rernendie I that shonbl the 
f p a. w.uianty bi-Mune eaiue-lb-d by a stfanding ot 
the vessel, not onl\ is the' dam.ige- snst. lined theioby 
bv the, .subjc'i t-in.it tei insined i ei o\ ci .\bb'. but 
damage th.it may otheiwiso h.i\o been sustained 
by the cargo in the i oiiise of the vovaye* is ie< ove-i- 
able, pioMcluig the caiy,o w.is on board at the tiino 


when the vessel stranded. " Unless general " means 
except general average claims, for these are recover- 
able, however small. A Genc'-al Average claim, 
according to Section GG, Act 19()G - 

“ IS a b>ss caused by or din-i Uy c onseciuential on 
a General Average Act Jt includes a Gc-noral 
Average; expenditure as well as a General Avciage 
sac rifivc " , 

there is a general aveiage act where any exlra- 
ordinary saiiifne c)r expenditure is voluntarily and 
leasun.ibly macie oi incuijcd in time cd ])etil for 
the j'uipose of prc'sorxing the {)ic)pcrty imperilled 
ill the- common adventun" 

'flu- mernoiandum ju .u tu .illy mticitlijics us to 
the snfjjcct of pi-ssible chums upon the* j)oli('y It 
must 1 ) 1 - notc'd at the outset that <dl insmanLCS on 
111'- “ .dl iisks " b,i .IS an- subic-i t to the d ]'ei c i-nt 
haruhise" or limit, below wliii li no < bums .aio 
p.iul b\ iindisi wi 1 ter s unb-ss foi gc'jic-r.w .aveiagi; or 
sti.unling 

( laims gcenerally may be divided into those of 
Joi.d J-o-.s or (Amstructive db>fal Loss, (jcneial 
A\c-iage .iiicl Sah.igC', I’aititular A\c'i,u'e, .ind 
D. image- 1 tone J he hast c l.i'iS ot < hum, liowovi r, 
cannot .ui.e on .i ])oln y without the- ( olhsion 
Clau'.i is espe I. i,itl_\ inscilid. A eoinniou foim 
cif Collision (dauso IS licic yivi-n : “And il is 
fuilhir .igiecd th.il if the shij) hcieliy insured 
sh.ill come Milo (olli-,iori with .inv olhci slup 
o! vc-,sc-l, .and the assuied shall, in < onsequenc’o 
thi-'i'of, bc-i orne liable to pay, and '-hull pay by way 
ot <',(111, )<-(■, to ,uiv othei ])C'isoii Ol pi I Sons ,iny sum 
OI sums n<d c'\c(‘c‘ding in lesj'i'i t rd any one such 
< ollisicifi fill* v.ihic of the shi[) lieieby insmc-d, tins 
' ompan\ will p.iy the .man id sm h pioporlioii of 
tin 1 1 -four t hs of siu h sum oi sums so jiaid as its 
Mubsi iiption hcic-to liears to tlu- value- of the ship 
heiel,_\ Hisinc'cl, and in I asc-s in vGiii h the liability 
ot the- --liip li.as been contested, oi [ii'orc-uilings havo 
bi ' n tahc'n lo limit liability, with the consent in 
wilting cd this (ompany, the company wall also jiav 
a like pi open t ion ot tin ec'-fom th^ of the i osts wliu h 
the .is.ined sh.ill tlurcbv' im ur, or be < ompc [led to 
j'.iv , I'Lit wlien both vc-isc-G arc- to bl.ime, tlu-n, 
nnli-ss the Inibilitv of the owiuu-, r)f one oi of fudh 
of sii'Ji vessels bi oin limited by law, i laims 
undi 1 till-. I l.ui ,e shall be Sv tiled on the puiii’ple 
ot I loss h.d ilitu-s, as G tlu' owners vd e.u h vessel 
h.icl bcM ri conqx-lled lo pav to tin owiicis of tho 
cdhet ot stub v (“.si 1 . siu h oin- tialf i.r otlu-i pio- 
poition cd lh(' l.tll-'r’s ('am..ge es mav haw been 
prc'pc-ilv allowed m .isi i tlainne., (ho balance oi sum 
['.'VV abb- b)' or to tile .issiiu <1 in c on sc ( pn m e ol such 
c ollision “ 

Sligh^ veibal alter. itions would be mad.e vGu n tile 
I hiusc* IS nsc'cl by Lloyd's utub-i write is 

Ihc- nnmbei of Uamage Done Claims is due to the 
tact that [lorts and rivet vva)s ate usuedly tluonged 
witfi . I alt of all si/es, and in spite- cd tin- usual look- 
out .uid }ui caiitionai V ^lai ki mug ot spi i d , collisions 
aic lifcpn-nllv atm > t luc-vitabli owing to the lack 
ol space- lor Havigaiing tlu- v ess( 1 With a view to 
making owneis .and tluii c.ipt.ims ])aiticuhulv c.ui- 
tlou-,, imdc I wiitcis (Uilv uiuleitake to jsa) their pio- 
pcation of thic-edourths of such claims The 
lenuuiiing cjiic'-lourth the owner must liear himself, 
but he may and doc's usually insuie lies liability 
thereon m some other cpuiiter 

Be>ond the Collision Clause, tli?;ie are other very 
important ciausc-s usually inseited in poln les for 
vessels, and which 'may be found in what are called 
tho Institute Time Clauses Some of the most 
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important of these are here in(\Kat<xJ. Theio aie 
also Similar clauses, as apj;lu able. inJuded in 
vf»vago and < argo pulit iC', - 

In pr)t (i).(l at \i i, ni i.\ ss an, I (/->( 

a>iii , ij (ifui !' '>it i!', ,4t all !hk( . 

Ui ,u: /j/.z. f ' , and. an all (tu us riii.is. and 
tm,lt‘:, ahit' '/ifr ard r,lirn‘ u’,\t '^{tatn or 

' ?;i’ . t lih l>aii to >jii u itK ' » i//'. (t ’'s, to 

( and a^‘^t',t V( Is ,a i tail t)i all d lat'ons, aUti 
.td, ind / ' " - on ftnil /tn s 
i iu-1 ( 1 iiisL' ' u - ua:i\ 111 i('i 1 1 ! 1 II a i !a' . I's lime 

pelu \ , and extends undoru nletL/ li.ibilii \ 
jMTils to \»,hirh a \esscl is (“xposed in p-'^ition.-D oihrt 
than tlie follo'xnn^ of !i*‘t rustomaiv enij'i'O im iit, in 
fai ♦ , “ "11 all i> ^ asious ” 

/ ‘ inaitiHif' a, » ( nhat 

o' dif I i' ’ rf li , hi '• ,, a) lanti j . , / . ; dah.,i:r 

t > ; nil /. >u i, hnirn //’ I " I th’ , , j 

ioi t i » at.n, (V. , 'n:,,) - ■ > /■’/ >s ,o z;,», u. h 

t ' . > , ' ' b,) / omz z ,d shalts, 

I) ilh'udt litiHt a'tiiit :n H't uiz./boun or 

htdl. ( t( 

'J 111 , IS • miinoid^ kno\'.n .is the Xo,i;lig< lu o Cl.niso 
or “ III' hru.uee ” (_i. ib.* j in-^ was the ii.inie ot a 
vcssi 1 wlinh, in 'I'lim leu b< ih is in Manh, b^81, 
sustainrd dainai;e tu her dmikey pump, in lonse- 
queiK e cd s< nu'orie riegiez ting to opt n .i leilairi 
boiler valve, .un' in i on''(,spi('n( e ol wlmdi w.tttu* was 
forreil Isu'k into the pump, thus buistmg tli(‘ ,ui 
r)i iniber With .i %'iew tt) tt'sHn^ uinliM w ntei s’ 
hal)iht\' to pa\ maslumiy damaK'' i lainis n suiting 
fioin the nt'i'lipi ni e of engineers ot tnw, the < .isu 
w.ts m.tde .1 lo'.t ( as*-, and the 1 loust- of I <'i(h 
doidid aeainst llit- \sssil {Uanult n v I hanies 
and Mttsty Maiine hiattann’ io)ii[sa)iv, 1887), 
rewisuig the fleiiozms * ! tin' Oneen’s Hiinh .ind 
till- ("UU of Appial ihi 'laiiM is (‘\tended to 
ro\ er lattrit d(<j'its in the mailuneiy, <-t( , wlm h 
would not be itheiwise H'lOVZ'rable • 

b'oZ'z’ / rod,, on tadi val'ialoai s^onai Iv, 
<r III (hr n /. '( .without dtduitoai oj thitds, la ,o 
!•) old, u/nthir the avna'^c hr I'ailiLiil.n ,'r 

ill >ohd 

■ Ins is irdended to i',i\u the owmis flu' benefit 
of a siii.dl ti.UKluse for < laims, \i7 : eillui 8 jar 
cent ztn tin* Indl or tin- ina< liiie r\ value, ;u<"oliiig 
to wh'tln'i tin' dam.iyi i* on the hull oi the 
tn.ehineu What IS ni' '( nnport.nil Mill, it dots 
a'\av with the (iistoniaiy de<luetion (I one thud, 
ne\s lor old, fioin lep.flis .ittei a \a sszd's fnsl vo\.igo, 
or afte! the hist \ ear a^ K-g.nds d.im.ige m.io*, 'yiozl 
111 Geru I al A\ ei .i;y 

Ua)M../(z/ hc‘ JK m foDtHular ajr),i"i uiuhr 
8 pit o n! latt, umUhth s\, -.don tin .< dmll 
hail lorn 't>a)uhd nnh, tn /.oz. *■? in , <llt i"U 
n'llh ai y "Ihci sirp .y it so I, und't.ifilns di ill 
j'av the dunui;r 'utaaoned l.hifthy, 'O 
dins Is an i-xtension of tlie 1 " \ w'air.int^ in 
tlr- iner*' andum, extmnling to .uvne*s tlie re* f<\ i i y 
ot I burns b'-l"W 8 per tent , not rmly when tin; vessel 
has stiandez], but aftei sinking, biirninr, <a zolhspai 
with an)' otiier ship or vessi 1 

(jioundina i)P the Suez (anal, oi tn tin Man 
drstti Slip (anal or its ("nnctlious, oi i/z thr, 
Knir Mn-:\, ahove h’odi lr>ty Slip, ot izi the 
h'litr I'latr idh m lluenos A\}( '■), oyits tnhutanrs, 
or in (hr l)ii, uiT?, Dcnii rnra, or lUlhao ISvry, or 
on ihr \ cni^aile or Bilbao Bar, shall ind be deemed 
in hi a if and I no ^ * 

As groiii.dmt.'i in these jjlac'-s aic exceedingly 


fre<]uent owing to the shallowneivs and inurownesi) 
of channels, etc, claims tor such gioundiiigs or 
stranduigs aie not lecoceraoh* under tins i lause, 
where the chums amount to less than 8 per «a'nt 

I, (fiet il -1 z>aaa ,ittd t,> be adjusled 

a.^ord.rn to iht Ja,i ,inJ j'>a,fi,e «/sCio:i)ig at the 
plait ,hetr (he adiuitutt tnd\, as d (he tonhad 
ot atfn iditn.i nt (.aitaine,! n.> ‘./v.iiz/ ittms upon 
the sHbjfit i.t if tit . n.tiait ,f .if a 1 1 ejdnu n( s> 
pt 'I ides , a t ,n I no’ fo ^ !;;/(<»/' bSib ' ( 1 1 

I he general piaitue is lor the (i A t" be .ippoi- 
tioned m ai c . >1 clam e with the law of the c.iimtiy 
wheiz* the \ o\ age teiiiuuatii, oi wlieie shi[) .iiul 
( ai go ]'ai t < oinpanv I In-^ c lau .e * ousents to appoi - 
tiiuini'nl uiidei tiu' \(uk \ni\s<tp Knh-^, as it i«. 
bocemung vc I y < "imiiMii .uin'iig inantiine uati"US 
to acl")'t t lies*' Miles as i < omnn m ba as oi .mm eement 
and apjioi tniunu'iit 

In as, rtt,iin,i, ' . lothtr tin cm el is a . • n- 

d, ntie t, \d b . , ih< nr ui , ,1 i aliie dm// b, la, n 
its ft, fipiiua ..ii'ue, .,n I ndhnri in it'piit of the 
lianiand .t lual uf’ ,a!u. ,•( (h< V'ssil, m ureck, 

SI, all I r t.i n in!<‘ ,u , ‘unt 

Ihis i-v known as the \’alualion t'l.uisc' With a 
\nw to a ( h'ai n ni' in (he nnittc-r of .isc ertaiinrig 
wdn th(‘i a \ esM 1 is or is not a coiisti lu tive total loss, 
nndi'iwiitd, l.uoui taking the s.ihu, in the pedn y 
as the .unouiil up t<_> wdm li u'jMiis and vossi’l's j>io- 
p"i I \i 'll ol sah ag,e < hai ges, etc , must i (-.ic h, to ])i ov o 
thit a tot.d loss IS due fiorn underwiiterH on tbe 
|i' 'In y 

In till ('omt (/ atiidinl ,ohiubv lo‘ s or danniid’ 
ii,a\ t( uU tu a daini umbrthi, pi'lnv, in'tue shall 
be riiun ifi ■„ n/irii; (i (ht iiuihtuaibis lohnr 
pia, (liable arid ,diir,ii,t tin i \ten( e/ the 

damage 's ast, y tamable llo und, ti, f i(i f s >na\ (alw 
(I may idjuiu (ht irsuieil to lahr hiulns pa the 
It pan of silt h ibnna/'t , ' 

1 Ills IS (In- I c inh r Clause- j he objec 1 is to In mg 
c om|)c tition to la-ar in contracts Jor ie]iaiis ot 
\(‘ss(ls I he pines cjuntc-d uiidc-i sin h c irt iim- 
sl.oKcs -^oiin tunes \ ar\ as nnn h as Ihh pc-i cent I 
I Ills ni.cy Ik- dm-, peihajts. to tin- bn t tlnit zeitain 
ship M-p.uinu' )aids .uc lull up .cl tie- tune, and aio 
not m w.iiit "I Wot k 

/.' ie/(zjjz per i evt f<>r loidi uunmnuiued 

nnatth if it I c . lulually ai;i(ed (n (aiud this 

I "lu , I s I dim, 's f.'T < tuh tonst t u'.ve (hit/)’ da r 
tio ' ' (I iifa\ be bud up III poll and ariivat 

1 Ills IS known a-, (In- C ern c ll.itioii and Laying-iij» 

Kc 1 m ns ( la use .and its nn .iiiiiig is m lf-e\ idem i he- 
( c|( . 1 of the woi ds "and .u 1 1 \ .d '' is t li.il i « I in nsi 
aien-'f .dlc)\-.abl( should tin \(%^c| be lo >L 

2 JNblKMtlJ-, IN'IIKI.OI In maiirnj* 
111. 111. one a pei'oii 1. d(-c‘in<.d to li.ive ip.ui.ibh} 
intc rc .1 in a thing if b\ it', loss oi d.inia"'' Iv might 
sn tic 1^ soiin; j)<-< um.iiy io'>s (Act ] 9 ()(>, be c . S). 'I'he 
t<im miisl mil bi» c cjidnsi d with insniabiv* value;, 

1 he- l.itt I 1 t e-iin sigiii 1 \ yig t he- .iiiioun I toi w hie h any 
in unable inte-ie-.t m,iy be- \,din I loi in mi am o 
juiijio'-es, il m»t aetu.dly st.ileil ui tin- jioln-y Tt 
IS c !i ,ir tii.it on owm I of'^a \<'-.e], oi c (y owners, 
mavpisuie, oCo fiwm.i •> ol ( argei I xpe-e te-d juolit 
on -.lie- M ..Ligfz ina) .dso be imuiepl i| im ludc-el at 
the- im ' p'lou of tin- j)o!n y , but if not so im ludefl, 
an<l the- e .\zg,o IS elamagcel ea lost, tln-n m .nce-itain- 
iiig tin- insuiabk- v.ilue- <^f the- b>ss, estiinaleol ])iofit 
m.iy inh be adehrei 1 In; rlruge > att.ieln^l b) Ib.ft * 
shippiin; ol tyc eaigo, aI'o»tlic i osL ejf insuring 



MARJ 


lUJSINKSS MAX’S ENCYCLOPAEDIA 


[MAR 


ni.iy iii'iiiiud, her duse tin.' of tlui largo would 
also iiuuii tlio loss ol .ill (lisl)ut^( inoril', in ( <Jiuiu( tioii 
with :n.iiu(‘, and whn h would all lin iin hided m the 
scllinf:^ |)i n e 

A -jIii [j'l'A nnr in.iy iiiMite hn. heiyliL to he eaiiu-d 
by the < .n i nn;c ot tin- ( ai yo ( )ti the <it hei h.uid, a 
hiiitish shipowner vdio is not piojieils' ief.;isteie<l 
in.iy not iiisuie (leiyhi; “ 1 m) 1 the )i.;ht to 1 m lylit 
lesidts (miiu the iiyht of owins .luj), .uid it the 
assured li.ivi' lu) title to t h(‘ ship, t ht \ ha\( no 
inteiest in the fii lyhl ” An owinr of a “ li.iinp" 
vessid may not in an e ni< le pro .pecdivi Irmylit , hut 
any f i eiyh t for \v hu h In h.i .1 n ay rei nu nt ( nioi ( e- 
.ihle ,it law, ho in. tv in-.uie Iliii-., an owmr may 
insiiie (h.iiteied fo ndit, 1 c , fniyht to he t ai m d 
uiuh r an aynt im nt, or, al^un, hue mom v toi tin- 
rhaitei of Ills vasal to a s< c .aid pailv 1 In nyjit 
to ilisuri' any p.nt ol Ittiyhl advameil to a hip- 
owm 1 ve .1 111 the owm r id the < u yo \n ow m i 

or (h.uteiei may .ilai iiisuk dishursi nients on 
adccaint of tlu ( \pem.i . of the \o\ayt', for stores, 
etc , or .nhaiucs mmle on aciount of wayes to 
ollicers .md ciew I’Miiimms ol msuianc.(‘ on 
va -.sc Is and fn lyhts mav .iKo he insured 

J lot I oiiii ) ol 1 espoiidc n t la lo.Liis 1 alsed 1 >) < .ipt .ilUs 
in foi eiyn poi ts on the se« m ity ot vc'sscd 01 < .11 ;;o, 
to cai.ihle t]\e va'ssed ot caiyo, 01 both ot them, to 
loinphti' the yoy.iye, arc' msmahle by tin palin', 
makmy tln^ loans Should the ad vain es he ms ovaa- 
<d)le n t c'sj)(M ti va* of t lu' sei m it y C)t tin- shi[> oi < iiryo, 
then thc’y would imt hc' insuiahh* 

'\ s.iKoi’s he u on ->hi| uni iai|',o, 01 .111 owm-iS 
adv.un es on ai.ouul ot yncM.il aveia's didmi'-t- 
mcm t s .i|>pl \ ill", to « at ‘;o, 01 a \\ hai lineei 's hahiht v 
on jMiods in hn. Jlo^,t ..lon, ate all siibjiv t , of 
insui able ini' 1 est 

Sei ond Ol t Im d pai t U's int cue ted m some wav < a 
otlvcil \U \\ie pie. 1 .\m,’, .u\i\< 1 \s ot insiuaui c; aie also 
c'lUitlcsl to \nauc tlu-n p.nlnulai mtciest A 
moitjsiyit m.iv lasine In’, .idv.unc^ upon tin- ship 
( \> I IhUti, Sei 11 ) An ill' m am c' hi ohi i as .lyi nl 
toi his pi im 1 pal has an msm able inleM -.( in t in' pi o- 
pc'i I V \n iimleiwiitc-i 01 m.iiiei Inn. an msmahle 
nitc M",t in his iisK, and m.iv M' insuie it 

A tommi'.aou .lyc nt who h i'> lx eu instiint<d to 
Si 11 .1 ( ai yo and 1 an [u odtn e h eal e \ idem e ol same,, 
M e,|U.lllv (Mltlthd to Ulsiiie .leailist his loss id 
com nn. .loll ' In ai Id t he » .1 m’o he lod 

d GAMlddNC. J’Oldtlh's OK KtddfllS 
IM\()Oh‘ On l\lhd\hSl 1 In a poln iCs .ue 
t'\pie-..lv t.iihiddni h\' the Maimc' lin.maine’ AO 
ol iniH^ (Sc, I) 111 pailnnlii wlnie tlnie m no 
in.mahle mleied at st.iki. 01 while a policy is 
I'Oied " without fmlln r piooi of inteic'st llniu llio 
poll. V itsilt,” U'Ualls lulled KIM poln K's, sm h 
* jmlnies .lie not en |oi , ('ahh' at law 

Oil the otlii I hand, a i’ 1 ’ 1 |'olu y is .1 fiequent 
for m of iii-.m .un c' .il I lo\ d’s to 1 o\ ei iimto insui - 
.able interests, hut iideiesls w Im h ai e not ol sm h 
nomiete 01 difm.dde natmis .1' IIumc M'teiic'd to 
undei hi^Htiihli hiiiH'-.t (k n), or the value's ot 
which it is desiM'd should he .neepted without 
fiiither pioot than the siyiied jiolicy ot the muler- 
wiitei 1 hc'se poln K's, dc'siyu.it c'd llomaii Koln les. 
as the' mime implies, aie \ ei y laiely iiuh'ec’ eon- 
tested hv .111 uudc'rwi itc'i , as the\ <u^ facto 

void at law 

It i«a\ he that the f.uihties foi^ yiinhhny 
^ enyc'nclei ed by this form of policy — thouyh quite 
niiinleutncni.il on the jvat t of the underwiitor- — leil 
to the insiuiny of bo-'Oilled “ sj-iotled ships," which 


resultc'ci in the passing of the Gambling Policies A' t, 
other win* Krnnvii as the Marine Insurance Act, 1909 
I her hud ellec t of this is that^nv' jierson effecting 
insuiiun e without Unid fide inteiest 01 an\ jx'rson 
.icting with (jwnc'rs ellec tiny dim without benefit of 
siilvagf' -intiMst or no inteiest- is li.ible to mx 
irnniths’ unpi n.onmcnt or a line ot /lOO 

I he t c I rn hc'M* use. 1 “ without Im net it cd salv ayc' 
is indicative' cd the yiossible vayabond nature of the 
iisk: as the ',1 qH'iidi.ai y would s.iv of the vayiant, 

" haviiiy no \ n.itih im aii s of siqijioi t " 1 A' iM.ii iru' 

lusui.ime liw, an uriderw 1 itc'i who pass for .a 
total I 0 S-, oil Mthei ship 01 giMid-, beLomes lutitled 
l)V Mibioyatioii to any piopeit,v m m.iinmy It 
tlieie be no |)os-.iblc bc'iulif ol s.ih.iye, it would 
apjicai thi're could h.ivc' bec'ii no substantive iisk, 
he m (' tin ii'.c' ot the; c.-\|)) c'ssioii " williout btncfil 
-d s.ilvayc' " in the \( t ot 1909 It m epub' possible', 
liowc.'v ( I , as the Ac t of 190(i 1 is oyiiiMA (S' 1 4 {h) ), 

th.it llieic' ( .in lie nisuialilc' inteic'sls wheic' thi'ie is 
no possibility cd salvage hoi inst.im e an iiisiit- 
.im Cl ayainst total loss on a "Sucie.s I’olnv'" on 
a st.ihn;; expc'chtioii miitht iiyhtjy c an y tlic' woicls ; 

" Without l)C‘ueli1 ol s.ilv.iye " , loi in i .isi' ot tot.il 
loss of vessel tuid ( <pii[Aiient, the piospecliva' 
piotds .ithulimy to sm < could licit lu' M'alisc'd. 

I he vvoids may be ilhisti.itid .lyain m those' inter- 
ests of .ccoml |.,utli . which frill shoi f rd piopeitv, 
but stand in th<' Ml.ifmn of ccimt.ibh indit to 
uisiii .im I 

1 hem h tlu'ie m i\ b(' no bemlit oi alv.iyi' to 
till' undiiwiitci, the as^med’s iclalioii to tlu' 
subjc'c t -m.it t Cl mu t b(' that, it'imt lusiiicd, lu' 
w.aild (illu'i suite I aetnal les-. e.i lad to eh-inc a 
h'" 1 1 1 mat c' yam m lli< eveiil ot dea.h'i, tlu' li"al 
nil .1 of m.iiiiit' insmamc' being piiielv tint ol 
meUmmty 01 c ompc'U'-ation 

4. \)V \<\\U)\ ()\' \Gs\v Uw p. nod .-t c\m.i- 
tVm of .1 maiilim* iisk is lixc-d b\ expn '-s tiim-^ in 
tin polu V, Ol IS eo\( Tiled hv custom and tlu l.iw 
moiehnnt ( ^^ t I9<)(\ Sc'c 2 (1) ) In a tiimi j'loln y 
for hulls, the ya'iiod is sit out ns hotu noon or 
nuelniyht of sue h and sm h ,1 d.ifcT to noon 01 mid- 
night of amdhe'i date' Mnlmyht is the' h'y.il turn', 
if ne'l otheiwise sl.itc'd I nde'i the St.iinp Act of 
1891 (See 98 (2) ), no m.nine polity lot turn' ni.iy 
h(‘ issued foi <i luithn j.C'iiod tli.iu twe'lvc' mouths 
1 his IS, of 1 om sc', a [unc'ly oi hiti ai \ law for Kc'v e'nuc; 
bt.iTiq) ilulii's As regards vovayc' jiolu u's, the* 
voy>agc' may l»e st'l out as .it'iml tnim sm h a place 
01 pl.u c's t.) sue h ancl sm h ,i yebu t 01 pbi' ' , the' 

yiolie y (out.uuiuy the' woids ‘‘until slu h.ith 
mooM'd at anchor twe iity-fonr hours in yood safety " 
H the* woiding IS '' fi om " sm h a yd.K e nu-i ely , the 
risk does not attaeh until the' ve'ssc'l s.uls on her 
vov ago At the same time, tlic'ic' is an implication 
til, it the voy.iye shall shoitly bc' i csmmc'm c-cj , and 
any undue 01 uncustomary ih'lay’ would avonl the 
J'loln y As M >’,i?ds thcT Ic'rmmation ot Ihc' vov.ige, 

‘ this is not nieiely on anival at thc' givc'n jiort, hut 
the iisk C'f uiuii'i wutei s is ccmtnmed until thc 
vessel has been moorc'd for t\\ enlv -four liours in 
s.ilely at the jvoi t JA ‘‘good salc'ty " cloes not 
'mean that the vessi'l h.is snstainicf no damage, hut 
that h.iviny amvc'e* .iml laying niocnee^l in good 
s.ifctv (S/m.ic V hiltioi) foi twentv tom hours, 
umh'iwntiis’ rmk ceases .is j-eg.uds subsequent 
events Ihc mooimg, hovvcvri, must hc' onc' to 
allow of disiharge'of cargo (If cc/dcs v /A/mes), if the 
vc'sse'l have cargo on heard 'Ihe' v c'ssel must also, 
bc free horn actual anest or cmbaigo {Minrfl y 
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Andey'ion) As rc^^ards on tlu* 

duration of ii-^k is inu* ]i tuoi r dnh iilt to dcti rniiinu 
the time for loai am! uuloadiiiL', .ind iltli\ti\ of 
the ^siods heioanin^' »uMiI\ed !>v the m.mtom oj ilie 
putt or ti.uli 1 he LltO'l’s s (» hum o! )>«,li<\, .i 
form of j)oli> \ uisienmid 1 )\ tiie Ma'im insmam<' 
t <»! IdOd (Sei dO), idutaa.is tie t^lh .\v nm, wnoN 
a', apjiln ahh to in^uiam e om 'okhN 

I nsl (ir n<‘t lost 'll a)ui /m);: uf ' U (un 

hiHii of i^o<)ds and t)ii ft hundni \ f'l'O’nmnt; 

the advcntuyi s (hr ^aid ■n i/s and wt xluindi^es 
the thfX-d id ' md th, -aid d:if'> 

and 01 chilli trr/tnae a).d , y’dtite duiiu ' ht r a'"nit' 
du te ttniil the oosf ■ < e,/s inid a 1 1 ehand"n's 

u hahorot'} •^hall be inn id at aihi nf nn 

the cond^ and niex hanatst until tin same be thire 
dischan ' I and sat'h landed 

If the insmamo m ' itom llu' loadm;] tluaisd 011 
hoaid," <!io risk does not lomitieme iiiuil sm h 
t^oods aio .1' tuallN on boaid (Nhuuu Insm.iii' o At I , 
lyot) Kules foi ('diisti u- lion ot tilt; I’oln y ‘f) If 
will h(' iidteed tie. no lix( d tim»‘ is intmtiomil in 
the alnot i»oln \ end \'\, in wlmli the poo<l. .ue 
to he de!i\t'i(d at dtstination 1 he luh 1-. that 
th(‘\ must he (Kliveiml di landed Witliin a nason 
ahle lime W'hi'K h^ tudomi>l tie' poll poods. no 
(on\e\'fl l)\- ajditem, { t< , to the wh.llf, lllldel - 
\viitt“maie liahli' loi loss diimip s'e It t oii\ t_\ am , 
hut w lu 1 (- .i iiu 1 < haul \ ' >liiiitanl\ 1 1 1 ei\ es tin; poo'ls 
into his (jwii (ai< 1 )\' takinp tleli ii\ o\ t i r.iil into 
Ills o\Mi ]iphtei,s, undei w ntri hahihty 1 1 ases 
Whin tin- poods aie lamh'd .nioidmp to the iisual 
mistoiii ol tilt' j)oit, tiny ate detnin d tt) lii\< lx ui 
deli\(i(d It IS nsu.il, ho\ve\('i, fol hlolois to 
iiiseit sp(s lal (lans(.s m tin' polity wlnudiy any 
amljipuity as up.ud^ ttaimnatiou o( the usk is 
doin' awa\ with^ as in the toliowuip i l.iuse - 

I- mil 1 w iitei s I tinliiiinnp tin 11 iisk fioi ti^o 

otipiind th pal tniL of the poods lioni the Witn 1 use, 
f.uloi}, 01 othf'r dipdt, until ai.nsd il tlni.' hnal 
(hstination 111 tin inteiioi 01 ilsiwlnie, ,ind/wi into 
tonsipinis' w.iMhoU'-i , also iisk ot 1 1 aiishipnn nt 
. .d \s 1 id ,t await 1 11 ", saiin 

d, Inil I.N'sl K \\( !■' In inaiiin msiii- 

eine Iliu SI 'Ml' I nn s lie Its 1 II ad . ei (( 1 1 1 1 \ , .1 , 

w In a a - 111 jipM and a ' i i in " Inu ' hot il i lli < ((‘d 
an in ..'ain< upon the ponds, oi .i niei(haiit 
evpeilinp i onapiinn iil ^ iiom ahie.id illi'ls .in 
iiniiMin- tin ’(Mil, whnl), sul > .» < pn nl 1 \ , he h.is 
nasMii to lhinl\ nm\ lx insn 1 ln.it nt to tov<i tin- 
I e K , <11 nl In a' I OI 1 hn d\ t I' t ( t > .i sis outl iiism .iin i , 
.Iinl, I'lhaps, with diheunt tmdtiniiftis (Ju 
It tip! of 1,1 Ml, , , lu linds he h.is ( M' ('1 ( d t Mo*nnn h 
Mnadd tl,( 1 )*al N.due tall siioit ol tin amount 
<o\(ied h\ the t.vo jeilnns, tlnn, it the poln ’( s 
weie I III I (ed with the ovnn nndtnsiltil, In, will 
1 (s (A ( r the ainomd ol Im-s onh 1 0 , u the insi" am e 
w ei e t ' ‘ ' t (;d n it h di 11 (. 1 (‘lit an k i w n o i s, I lieu - 
(P If the t'Ao pidnaes w(.ie t.ikeii on! h)r e ju.d 
amounts and \alnes, oi with no de'Taied \.a4ii( . 
Ill whnh kittei ( <is(.; tlie iiisuiahle \a!m is tilon, 
the .is uK^d nn^' ( laim Ins loss ninie, tiilni of tl ' 
two )x)li. u S, < 'I holh h oin 1 (m 1 "\ is not sulln i< nt 
to (,(i\tr tin lo‘s i]u‘ ui'ih* wiiti IS m tmn, ai <■ 
rntithi' to an (ojiml a])poi lioiiim nt of tin loss .i-. 
hetw (in 1 1 n m 1 *•-, 

( 2 ) If the U\o jiohcies w'eie t<ik( n out for unequal 
amounts ami nt; dci hired \aiue*l"(‘ assured may 
re(.o\(i Ins ’ -ss on the laimi po.n ) if jiossihle 
(for the amount ol its insni.ihli \,vlm) , ami the 


undeiwiitei on tin' iaipi’ j'oln is ('utitlcl to a 
i.iti.ihh i(.(<A'ei\ lioin tin' s(i,>inl aini smalh'r 
pohm ( \( rehi’ v U.id, I7hd. 1 W HI 41('0 

(d) It the two PMln les .lie takim out ioi unequal 
.imounts and vaUu tin is.hh d is I'litithsl to ( hum 
im'emmtN on tin' h.i is ol tin' hiphet x.dn.ttioii (if 
lie (.in |)iovt' \ .line to th.vt extent) [ Ihnc^field v 
Kay n( s) I’-ut the d mu hie m - ni am n is i ('"ai ih' 1 only 
as .ipphiup to tin' luwei \ ilnatiMii 

(4) If the poll! no aie ct tin' s.iiin' i.iln.vtnm hat 
foi dilleient .umninls the .is^aod mav ( latm as 
Ix'loie on the om' poln \ , oi on holh if (he one is 
not sulln lent to < o\ <'i las (hum hut In' in.i\ not 
I ('< o\ ei nioi e than 1 he \ .ihi.iliou in tin' poln tes, f<ir 
wheie the two \ . dilations .aie of the same aimnint 
this is lep.irded as loinlusne e\n!(in(‘ o| (lie 
insui.ihle v.dm* ol the pood, ( Innni; \ b'u IniitKon). 

Il the ]>io\ed insui.ihle \.dm', In)we\ii, is iii 
(‘\( es-i ol the llisiil .lin e i tin* .issin ed is u ■ d di'd .is 
hi 1 own nndei \\ nlei (< > 1 ll.it e\h ill, W’lli'i (' .1 < loll hie 
iiisni.imi' li.is hei'ii eftcti'd anwillinph, .i pio- 
[)oi tn unit (' p.nl ol the si-si'i.d pieniinm-, is letmn- 
.ihle hy (In* iindet w M t (‘I s aiioidiii", to (iKuni 
stain (s (A' t IfXttn S( ( SI, ss :f (I)) Hnl wlieie 
one poln N ol .int(((dent d.d> h.is inn the i isk of 
,1 tot il loss, im pKimum i. otuin.ihh; tln'ieoii 

A douhle uisiii.une in.i\ he ]xili''l'‘^ hpd It 
ni.iN .iiise in.nH ( 1 ti'iitly .is ,iho\e .ind he snlqi'i t 
to snhse<]nent adpislim'iit lu'lwneii the p.iitn's, or 
(wo ditleieiil pel son > lU.lV insuie ( ho S.lllle lllllip, 
havinp (list im I intei ( s| , m the tliinp 1 las, st i n tly 
spi'.ikinp, doe. not (oimtiliiie .i "douhle'’ insui - 
.lUi i; I hus .1 slujiownei m ly imaiM' Ins vessel lor 
lull v.diK', ,unl .a moitp.ipi ' m.iy .also insme, for 
I x.iinide, one louitli ol tin' y.diu' of Hn' s.ime 
va SSI 1 toi Im.uis s( ( iireil hy the iiioi I p.ipe II the 
\<Ssel he lost, the slupowiiei i('(juiies a repkn e 
nieiit value vvliei I'with t » hny .a new va'.ssi'l '1 ho 
inortL’.ipee, hy lusui.imi', nsdin's Hio v.dm; of the 
st.s uiitv lost (Alt 19(X>, S('( 14 (i) ) 

d Ivh I Nsl ' 1 \' \ H\ till' Mailin' Insmamo 
Alt, HH)d, tS(,. p) , " IheinsiiM'i nmh'i aiontrait 
ol in.n iiK' in sai am e h.is .in in ae ,i hie ml ei est in Ills 
in.k, and m i\ o insuo' in i< ,pe< I of it " i Inj 
SI, imp \( 1 ol ISPI (se. <i"j st.itis th.d ,i "polnv 
of S( I iii.uianif " lin Imh I e 1 1 ism .i in e, ,unl Ml' h 
polnv ol 1 '111' 111, uni' ninst ix d,inip''d (Sm 97 ) 
l".('Vomt llie K inaiiaine ot sjx'<i',l iisks ill, it u 5 
Siam 1 urn"- (?!('( I I'd hy undt't wa il ei s 1 la oU!;li hi olmi s 
.d jio-sdily limln i po miunis th m tin oi i 'in d i iti 
(lid, . n « < i't( (I tM'v tin I with otln i ii .ks ol v m i v 
d< II ihh til, II. I. t(i, i.dlni thin all'>w tin hiiamss 
It) p,i ■> tin 111 ), (Inii I .1 dll nniM niq.Mi t.uU i l.i ,s 
(.t 1 e insiii .iin (' ellei 1 ('d h\ l!.«'ni, .uni p,u t n ii l.ii ly 
hy l.u ];e I 0111(1.111 V mn h i w i 1 1 ■ i > 1 i.i ' i n p hr un In i 
till and, ],i I Inqts, in ol In i i oann n -- t )m' o( tlu; 

( h.ii at tei ist n s ol .i ( (1111(1 ut / with In ,un li (sf.ihlish- 
nn 111 ,1 . 1 li.' 1 liin . m,i\ hi' w nt t< n i tii 11 dv.> t Ini t li.ive 

.ill I ,ff| , lx t u .1, , t ^1 ( <1 hv .un.t In I ot t In i: 01 npoll 

whn li'tln In .nl (.tin . li.i-. .do ,el\ n • ' p 1 ( d o insill- 
,111(1 Inns (h .1 <oiiT(,.i.MV ni.iv 'h'l'l' Im limit its 
I isl in I ( 1 l.im (1.1 >s' T of 1 1 ,(< 1 < . 01 on m so Is of 

('itaiii o ,mtMu(> (hi MAiutni hy tlie he, id olln c 
it IS t ip I n 1 < inn 1 mil , ,11 \ to j i.iss hiisim ss ( ,11 to 

1 ( la^ul ( 1 1 ui t 'n 1 nn.i ( . \ ( I s ( \ t < n a v e i i',ks .ire 

,i( 1 HU ( <1 on (Il o'lin ' , un I on ipnim ids nmh i " ojx'n 
(ovii ’’ hisia.iu't Mil thm ( 1 iss (>1 huain'ss may 
lx' \<iv [tiMlit.dih , h< snh s lx inp yei y larpi* and of 
a jiciin.imnt fvjie of diai.uti! 'Ihe pr(j[)i letoi s 
of tl a 01 < r)i{( f ( d.i(( .. loi ill tarn < , 01 nn ri Iranis 
liav inp < xt( nfiv e i onti .e ts .dh tin 111, m.iy requite 
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to shi[i the sravtii's prodiu o as a'liv <Miirr»t to thom- 
m tlir math r iA time ol di liva i y (ai thr ( (»ast. 
and (d smtal)|( v < '.s< Is <d suit.ihlc frtif^hts oiU iin/; , 
and foi tlu^ piiijjosf und( I wnters .lie- st* d to 

allord “ ( o\'(‘r " ,tnd insurance. 7\s sm h ])r(jdu( e 
may jd ovc of \ t i yt ( at \ alue, running!; to Imndia iK 
of lluniiands of pounds, and Ifie ultimah' < xt( nt and 
value of vvliK h < annot !>■' d< < lar* d at tin* ouKot, it 
IS usual foi undei ui it( 1 piMtiy' the. < o\ < i to. t nter 
into apneimnt witli otfu t umi( i \vi itis s to covr-r 
the ex( (‘Ss of a (cil.un amount and to .nian^e tor 
an (‘\< lian^^ci of suipItiT inanaixe of tins and tlu; 
-ilxjve-imntionefl (hauudii-. lv( -in an aiiM' (over 
and p(3ln K s aie (Ih'tfsl usually on ouL;inal tiirn^, 
with a speual vl.uisf leadinj^ “ !>< inp' a it insm 
anta? suhps t to all ( laiises and roriditions of taii'inal 
jiohcy oi j)oli( n s, and to pay as may lx- paid 
thereon." 

7 IMIM.fl'dJ \VA K 1^ A N ri l',S A w.ni.inty in 
marine insiiianie means a ])ronHssoi\ uaii.mtv, 
that IS to say, a vv.iiianty "by wlm h the as-,ut(d 
undertakes that some itaititular thin).; sluill oi 
shall not t)(‘ done, or that some tondition shall he 
fulfilled, oi \vh<'i(li\’ he tillnms oi ne^ativt's tlie 
existence of a fi.utnuUr stalt' of fails (At t IhOtt, 
Set 33 (1)7 Such a waiianty must he exai tl\ 
eonijilied with, whotliei matiuial to the insuiam e 
or not. An expri^ss wan ant y will, of < ouise, aiipisu 
in the l^oln y. hut theie .ue also implnsl wan, intn s 
which aie .st) t.u itly umhest.) xl hy viitiu' (d then 
natuie, that they are not nnidionod in the poln y 
n.t all, though ('(jually hindinp' upon tin' tVSsuKsl 
'These are that the v e.isel sluill he seauoithy and 
that the advt^ntme insured is a lawliil one As 
regards .stsiwoi I hiness, owing to the natuie of 
things, this ( annot apply to 'lime Policies, hc'Causc 
a vessel nnglit ho at scsi at the ti'rmination of hei 
period, and in the a^'.sem (' of infoimalion no one 
could giiaiant<'(' her tlien .soawoi tlmu'ss f(»r the new' 
period .diout to t'lismi A vessel is deenuMl to ho 
seawoi thy "When she is reasonably fit in all 
resp(3( ts to em oiintoi tho oidinary penis <d the 
stsas of tho advoutive insuied " (A( t 1903, Scs 39 
(4) ) By " in all respes ts " is implied not only that 
she ns tight and staum h, hut that she is piopcsly 
manned iUid lound toi navigation puiposes, includ- 
ing a sutluiemy of ro.d oi tm'l, if .i ‘teamer, to 
enable her to leach ( ustomary ]K)its for n^-fiielling. 
With legaid to hgahty of olgcst, llie \exsi>I must 
not be (‘iigaged m an unlawful trade nor in anv 
adventiiie whu h is oppostsl to the national interests 
'Thus it would not Ix' lawful tes eflcit ati iiisutame 
on an enemy’s slup]ung It was a < ommon jiractice 
a few vears ago to im hide non-devi.itii >n as an 
jmph('(l warranty 'The Act of 19()(S does not so 
refer to it; iferh.ips b( cause there may be many 
lawful le.iscms foi deviation, whereas then' are no 
lawful reasons for unst aworthuiess or illegality of 
object Aliy lireaih of an t-'piiss or intjdied 
w'arranty will avoid the ]Hdicy from the tunc of 
coinniitlal 

B IMPLllvU In maiiue. u'sut- 

am e this is simply a condition whu h is not expu essecl 
111 the jxiIk \' Miorc is an imphoci (()ii(li 4 ion (ffat a 
biidcei (jr j'limipal shall guve .lil mateiiaJ informa- 
tion to <111 imd(‘[ w 1 itei wfien .submitting a nsk ; 
and an^ i out. e.ihm'nt cd a materi.d jMunl, t e , one 
* w\nc\v NV’onld in ttic oounaiy coiuse \e<rd an 
under wi iter to ask for 5 , highei pi emuim, oi to refuse 

a usk , \M0v\k\ I'wUUti \v) 


avoid the policy Thus in an appeal to the House of 
]^>rds (the ca-.c of the Gun/ord, 1911) it was laid 
down m tlic judgment that the existence of P P I. 
policies for extra insnrame o»a the vessel should 
have been disclosed to tlie unrlerwriters by the 
brokers when effecting the insuram c on the oulmary 
liiill risk, and that non-disc losurc of these avoided 
the other policies 

In an insurant e of cargo, "from" one place 
to .uiotlua and "until there dischargetl " tlieie is 
an implied condition that the vessel shall sail in a 
icMsonable time, ami also th.it the dischaige .shall 
b'‘ earned out in a icasonabh time accoiding to 
( irc nrnst<an< es 'Iheio is also an implied tamdilion 
that tho vessel shall prosecute her voyage in the 
custom, try maniicr and without any unnecessaiy 
deviation. In the case of a ship declared to bc' a 
neuti.d sln[), theie is an imjdicd condPion tluit slu; 
sliall be properly docunicnted, 

9 EXPRESS CONDITIONS An expic'.s t on- 
dition m m.arine insurance is inserted m the poln 
It IS of the natuie^ of a warrantvr’aiid must bo com- 
plied with Any bieach vv^uild entitle an uncler- 
wiiter to rescind the (ontract A jiositive rejire- 
scntation that <i vessel, for instam e, is a " neutial " 
sill];, or th.it a vessed shall ".sail " lieforc' a ccitain 
date, would form express ccmditions, as an nnder- 
\vritc*r tej whom sm h positive repi csi nt al ions wese 
in.mie might be led th'Tc'by to acc c [)t a nsk 
w’lm h he woiiM 'otherwise h.ive dec lined Any 
infi ingc inent of <in c'xprcss con/lition, such as 
"no Baltic, " or to carry "no oie " ; 01 where 
a ]>arti( ular * aptain's name is inserted by an 
nnderwiilcT wlnm accepting <a risk, on the under- 
standing that the risk would not be accepted 
otherwise, would entitle the underwriter to avoid 
the c ontr.K t 

, Richard f.ow'iides, in lus Law of Marive Insur- 
ance (2ncl cd to 92), ajgiarently regards conditions 
as only bcung ditlercMit fiom wsuranties, in th.it the 
latler are oxpic'ss'xl in the policy 11(3 says: " A 
w.aiianty is a condition wntt(“n on the fa< e of the 
policy, whether in tlie body or in the mat gin, 
whetlu'i in a line with th.‘ othei writing 01 tians- 
versefy A 1 e[)i esentatu >11 m ly be niadf into a 
w.inanty by simply wfiting it into the ])oh(,v, and 
its(h,ua(l(i 1 the n changed 'The woid ‘ waiianty ' 
IS not nc( ('ss.u \ " 

So f.ar as all jiracdical pin pojes are com'oinod, tho 
'\( t of 19t)(i ('>e( s 33 tev 3(i) treats ('xpii'^s and 
implied conditions as of the' natiiu' of exi->i('-,s and 
implied waiianties, and which, if brokcsi, entitle 
umlei wiitei s to avoid llic poln y 

B). SLIP By the " slip " in marine insurance is 
mfant the premium slip uiion whu h the details of 
the proposed insuiancc are wnlten by the broker 
for submission teethe underwriters It is a small 
<^lip of p.apcr afjOLit 8 in by 3 in , with the broker's 
name printed or written at the top, and at the foot 
sorpietimes the more important clauses are printed, 
according to whether the nsk is on huh or cargo 
The subject-matter to bc insuied i , written m tho 
•body of the slip (the name of tho vessel, or, if cargo, 
its nature), with, if possible, an intimation of tho 
total value Details are also insci ted as to the 
period covered, if a time poiicyVor a vessel, or the 
voyage contemplated (either for vessel or cargo) , 
and refctencc is made to any special clauses or 
extraordinary warranties to be included in the 
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underwTitcr will quote a rate or promnim, unless 
the broker has alrea<ly inserte<l one fi)r submission ; 
and, if aKrcfxl, he inserts tlie amount whuh he is 
pieparcd to insure and initials the same Fiora 
this slip the broker subs(‘quenll\ j)repaies the policy, 
if for a Lloyd’s umh'i Writer In the case of a com- 
pany undet writer, the details of the slip are trans- 
fcricsl to the “ lon^^ slip ” (a imn h la»m‘i slij) punted 
and luled with roliimns for the puij)osc of dear 
fillinR iQ of details), whidi is then sent lound to the 
company for tho [ucparation of a policy 

11 DIFFLRKM KINDS OF rOLlCILS Our 
English manne jioIk k's are piobably of Italian 
origin, and the uoi d n'" stsmis to i epresent tho 

Italian woid poltzza, nn aiiing “ pioinise ” 1 ho 

eailiest form j>oIn y known appeals to lx' that 
giv< n in the Idou'iituie Statute ol 1523 Idoyd’s, 
hoaevei, liold an (jiiginal jxiln y dated january 20th, 
1080, made in laiiidcm, .uid signed by tea umhT- 
wiilcib. Tho run cut foim of jxilicy was adopte<l in 
the >ear 1779, lait the memorandum at foot was m 
\’ogue in 1749 t\'e ]\a\e an .lutlnmtu. leioid of 
Lloyd's as tilt' n.r of a ineding-jihu e foi men 
engaged in niaiilnne puisuits.ind insuiaiue in the 
London (jdr.ettc of 18lh heb , 1888 (wbrnin Fdwatd 
Lloyd’s Coffee House in 'loai i Stn 1 1 is n (( ried to) ; 
but Lloyd's as an institution was not formally incor- 
poiatidbefoK tlieyiai 1871 'I lie institution with 
its ])einiaiunt soietaiy and stall loc atrd at tlie 
Koyal I'Ndiangc must not Ix' lonfused with the 
undiiwiiteis of Llosd’s who pay subsi i iptioiis to 
the foiiiur foi t*li(' use of arc oiiimodation " m the 
loom” I hese lattir ang howtwru, aimmable to 
the Conimitlee of Lloyd’s, ,uul on be* oming under- 
writing nnmbti^ must tadi *1* posit up t<i /lO.OOO 
as a rl(]Xjbit fuiul against th* ir liabilities m case of 
failure 

In marin*' mViranrc the different kinds of po’ ejos 
arc ( lassihed nndei vanous names accoiding to the 
ciieumstances of the risk. The piinc ipal jiolides on 
V( ssels aie foi tim*' 1 isles usually issm-d lot fudvo 
months, beginning at midnight oi noon on sm.h a 
ude, and to <'ontinue foi twelve months * luiing 
ii' 'night or noon on the coiicsponding date 
Mutual iiisuiuiu CO lub jtolu les usually b* )’in av noon, 
r'(!)iuar\' 2()tli (Iwing to tlu vicissitiulc- •. *»[ 1 1 adc 
and employnu'rit, vissel' id frecjiKnlly laid up for 
c.onsid<'r,iblr pcuiods, and und* i su* h c in umst.ui* es 
a tune jiolu'v inig.hl not be icuiewcd, but as c'mploy- 
ment oiler* d, a ” \ oyag*' ” jioli* y might b*' taken 
out in ac»oicl.uue with the tcims of the charter 
paity , Ol a voyage and time policy might be 
comlanc'd 

Caigo policies are taken out aca orchng* to tlic 
voyage ronlcm])latod, and may be. * alh'rl interest 
poll* ic's, as having a definite cjiuintity or value of 
cargo at stake Poll* U's may be again siili-rhvidecl 
as "valued” or "unvalued,” a<*or<ling as tho 
vessel dirgo is stated t*'* be ol a certain d<*fmito 
total value or is unvalued. 

A Flcjahng I’olu y is one taken oiTt nsuallv to 
cov c r a nnmbc i of slnpimuits of * .n go, and, on ship- 
ment these i^triests ^fiould b*; advistd to the 
insureis and " deedarc'd ” on fh*’ poh* y. D*ihua- 
tions must b(j made m the'oidei of *lesp,ii<di (jf 
sfiipmcnt, and the value of the j>roj>eitv must be 
honestly^ st.d* d ^Providing tiiere has been no bad 
faith in file matter, any omission or inaccurate 
dci iaration Tiiay be subsequen^iv amended (Act, 
1906, See 29 (3) ) • 

Should the value of the declarations fall short ol 


the amount for which the policy has bix'n issuedi 
a ri'iuin of j>remium'or "stioit interest ” may bo 
(laimed b\ the assined fiom the uiulei writer. An 
" ('pen ” pohe y IS oftcai lefiuud to as svnon vinous 
vvitn a ” fh'iatin.g ixiln v ” thi>ug!i oiiginallv the term 
WMS used for .m unvalued jioluv Hnder any 
eii c uinstaiu es, the use of th* woicl ” [xilu y 
implies that stamp duty luis been paid, whoieas in 
tho use of the tenm " c ovt'i ” w*' icdcT to an open 
slip wuiu h h.is not besm t ndiodn *! m a polic y , but 
as chihiute ties laiations aic* advised tlusoou, jiolu les 
aie issiit'cl foithwith aiul stamp duty paid for tho 
paiticulai amount Dv this iikmiis, at any lato, 
poliLies may' be issiieil and iiegot uitcsl, .ind Iheio 
can be no loss on ex^'ssive slaui|' dut\ paid 

Hy P P I poll* y, Wc‘ lefei to thos*' policies issued 
as honour p*)licics (chit'flv bv I.lovd's unch'rwnters) 
Ihes*' jx)hc K's aie not subjetf to pi oof *4 msui aides 
mtc-iest till nun, and. as su* h, come* umiei tlie 
Gambling Polic ic'S Ait of 1909 (*/ e ) 1 hey are 

void at law, and for this vei y' u ason are (eimod 
honour pcdi* u s, and ai*' veiy raic-ly indeed 
conlestc'd by uiulei wi itcs s 

“Chib” poll* u s of mill mil iiisiirame asso* la- 
tions aie of til*' same iiahiie is oidmaiy uuiiiiie 
poll* 1 * s, and. Ilk* thos*-, must be stamped foi iluly 
b< foi * signing 111 * onlv * m *_ pi iom'» the lul.inil 
Kcv(-nn*‘ .illow to tins luleai*- poll* i* s eul* i iiig the 
lountiy fioni abioail foi Ihiu'IuuiI luliicsl in thus 
loiuitiy, wliuh must b*- ^lamp**l within ti-ii days 
fi om i( * • 1 pi , ami mutual iiism <inc *' poll* u-s w hi* h 
ft IS Sought to uu I * a a- in .unonnt m.iy be so in* i *'as<’d 
and siibnutt**! foi dulv, iiotwithst.uidmg llu-y have 
ali**a<lv Ix-en signe*l (Slamo ,\*t, 1801, Se* 95) 

11 may Ix' statexi hi-i*- that tluie aie veiy 
impoitant Clubs wliuli ai*‘ * oiuiii* te*l on tin* 
"mutual” msmaiK* *)r jiiotiction basis, to * ov*-r 
shijxivvmi’s halxlitiis ll-d <ue not i < - o'-ei able 
und*'i oidinary m.inii*- lusuian**- [xiluus i li* se 
liabiliti* s .11 *' * liK'llv f* a — 

(a) Ibamagc done by * olhsion to other v* ssels .'ind 
then * .irgoes, to the extent ol one fouitli of Iho 
amount, unhiding costs, et* 

(d) Loss of OI dam.igo to i.aigo fhioiigh tho 
improj)*-r luivigation of .in ownci's vcssi'l. 

(c) J.oss of lif<“ on boaid th*- pioteeted vessi 1, or 
on hoanl a colluling vissel, lesullmg from Ihe fault 
an*l iinpr* ]>er mivig.ijon <if ih*- prole*!*-*! vi'sst-l 
{*/) I)amago done to piers, bi idg<is, wluiives, 
laioys, an*l*other station.iry objof.ts 

(r) bhoi t dclivi'ty ol i.iigo umhir certain (ii*utn- 
slaiK.es, ami claims icsulting fiom bad st*>vvjg*' 

A printed " Mi-inotarulum ” of the (oiulitioiis is 
issued to the mi-mbcis .iml not an oolinaiy policy 
of i)iiUi.rn*t- Some cwvmis, howevii, *o\er Uh-.so 
liabilities with oiihnaiy und*-i wi it* i s ^ 

12 Ll..\lMS In imuim insui .ui* * , < l.u ms may 
be div ell d into thos* of lota! Loss oi Toiistimtive 
Tot«.l L*'ss, (i* It* i.il Ava 1 .ig'o .111*1 Sal va;;'-, I'aitunlai 
Avci.igc anil I ) imag* Don*- to ollui v*_ ssels. 

.\s lie- last (oi Ilf <4 ' I.iims ri In th*- most 
numc.Tous, e\am)»l*', ot llu-se .n*- giv*n lust 

\Vc may hav c‘, tout dmtin<t Ivimls of Dama;',e I )ono 
Gl.iims- - 

(i*) llie simple ilamag* <lone wdicre tlie. assurccl 
admits liability, ot dc‘f<-n'K with the eonsi-nt of the 
undiiwntci, und* t wi ib-i s p.iy, if the assuied's 
v*‘ssel lx- pionourv'ed in fault, tiir(.e-foiirtlis of the 
damag*' done to the •(li*-r vessel or iiaft, or to, 
her c ,ii go, in* hiding dc-rnur rage, jjrovjfhng such 
thiee f*)Uitie>is not in exec )S of thrcc-foui tfis of tho 
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value of till v( ^sr) 1 ti Tiirofl , rilstj a simiLii pioprjition 
(jf (osls, aiifl, p(ilia|)'i, i?)tf'r<o( 

[h] IJ. 1111 , 1 '''“ 'lone, uh'-ir the a^-.uri(i adiiiiU 
li.iluliLv, ot 1 toiiii'l aloiR to 1)1. line, hut tli-i 
d. nil. I'M- done R ,,) V lions that tin- a-,-iii(‘d limits 
' li.dalif (.1 , all, )\\ <‘(1 nii'K i i < i l.iin i lu uiast.im t s 
h\ Ihe \I,‘i' limit ^liippiii:^ At ts ol iHdl ami 
to /H j )' 1 Kj^id'H'd (on, pills cm'im spat i (in the 
case ol a stiaiii'i) ot lu , oan \ t sst 1 : tlun the 
undervviit'is |.,l\ 1 1n ee |om t lis of the /H pu ton, 
unlf is this Is ID ( \i I ss of llm \alui ot the \( ssi I 
nviuied, win n mnlnwidiis only pa\ tlnir j)io 
poition of thiM ltimth> ol tin \.i1ir , e\i ept in 
(he matter of t osts, \vhii h, mnh i the < I.iusi , (In \ 
would |),Lv 111 lull, it s, thi‘ om foil: th 

(0 ] * hot h \ ( , h ai e ( o hi, inn tol t lie i ol hsioli , 
and no liimt.ihon ol ti ihi;it\ I.iK.r pl.n the pirn In e 
*■“» to t< dd hot h ' 1,1 1 1 11 s toy, | !),] , | f, ,, (.,|( ]) or liei 

(o pa\ one hall (11', tills nnthod, how mi, (he 
d.i Jinny icr t / iv d hy the assiin <l's m -.sel is i in link <1, 

arn 1*11111 d he i him n,i I < d in dt .dimt wit h ( In damage 
(lone ( l.iiin) ; hut il uinh'r the t l.uise the ilaim is 
.settled oil tin hnas ot i i ossdiahilit les, (hen uinhi- 
wiiters pay (liitt fomths id h.ilf the tlmn.im done 
tl'*' o'hei M'ssel, ill, hnlim; taigo ,unl e\p( uses, 
et( , |)tt)vnhin( t he ( hum, ii k spi i li\e of i osts, is not 
in(\<(ssot !jn<. fomths of (In \ .due of 1 he m ssi 1 
insiind, I 'at li.i nn nt h.is h y.dised tln“ i ontiin'ut.d 
piac t u e of lixing the < t oss li.iliiht \ lu piopoi (ion to 
Uie Ut'^n’c in whn li i m h \ (Msi 1 is m iault (Mai itiine 
(ron\ ( ntions A' t , he i.nih''i , I'M ] ) 

(d) II both M“ss( 1 , .lie to M.im y ainl the hahility 
one Ol ot both 1 , himtid h\ datute, then the 
settlement imi d h( in.nh- on the h.Mis o| smede 
liability (/// nil) \i/ , tin owin i of the 

V( ssel whn h K ( < IM S tin 1. .m i 'laiinny will p.iv (In' 
diffirou! h( I wi 1 n t he t wo ,iw.i.i ds lA this nnthod 
only one pa\ nn id is m.ide and tin to. dim id, 
theii'loii , is I .dll d th.d ol -.inyl'- h.ihilit\ It the 
assiiieds \ ( ssi 1 h.is to* |M\ on ddleiemi, tin'll tin' 
umhiwid'is A\ill p,i\' tlii'c lomths o) the .imoiiid 
P'"'! (| 'I o\ n Inn; tin .miomd does not iMei,! 

• loin ths ol tin \ .dm 'd the .issiiK 'Ps \ I ss< 1) ainl 

P">P'"hoi, ol .0-1 .,t. p, I , lama it isiid. ustim; to 
‘i"''*. how M I , Unit uhdei the sineh- li.thilit\ method 
'h sellleimid, lln)in;h both m ,als me to hl.une, 
undi‘l w I 1 1 ei S v\ill Dot he i.dh.l upon to p.i\' tol 

daimiy,<“ done to tlm ..lln i | ,( il„. issUK d do- s 

not h,l\ e to pa\ on dl lu i ein e * 

I'.x.im pu s o I 1 ’.1 1 ( 1 . n 1 , 11 A \ ( 1 .lye ( hum*. I 'll \ I'ss. K 

ate ei\iu m'\t, .Is oin loi ni ol 1’ \ ( hum .iii-is 

tiom ( ollnaon \Mth oilmi m aa Is It wdl he notj. ed 
lhat in the I i.un.iye I )one ( hums i .“(. 1 1 ed to .iho\ e, 
m>thmg is in, hnU'd fm dam.iye ii'x'iMd h\ tin- 
vessel o I t ti e , 1 -1 ai 1 . ' 1 I I 1 1 1 e ( ) t hei \ essi 1 r ,d oi n* to 
•'hnne, tli.'u (In .ismo d i, . o\,-i , Ur dam.iees ,iml 
horn the owmi ol tlm . oilnhng mrs,>| Jj 
In.wevi i, (he .1 ,DR .! i , n.u enlitled to r , ,a, i hii 
d.immyes Pom the othei I’mty, then it the d.im.ua- 
amoiiids lo A p, I , rid o| tin- j.oln s \alu(' of..Mie 
vess.'l he will 1 . o\ei II R d.i ma yes'* .R .i 1’ \. , hum 
’ipoii the poll. \ . nih|e, t to a dtdm tion of one thud 
'’h "ol of tin lepaiis attei the M-ssePs hid 

'’*A‘U;e hoi M.iinis gem-ialK, the nmleiwiitMs 
iei|uue do. iinientai \ e\nleine ot tlieii hahiht\ • 
usual 1\ the , . pit. mi’s nol.u i.d piot. sf the em run- 
si. vines ol dam, lye , the Io';-hoohs, .dso lecoidiny 
the ' n I must .UK es, and p.utnuhirh the time and 
d.ile ot i’le i,Ru.d(\ , 1 h(' te.i-ipted a'li^iius ior 

payments, .md the poln \ ^ R is also customary 
foi the owr ei . heloi (' i .-pan s aie etu-i ted, to a])point 
a sinvetoi to u poi t oi'i the n.ituie acd extent id 


the 'lainage, and he usually remains in attendance 
whilst the rc-paiib are being etteited, and subse- 
<jmmtl\ ex.immes t he a( ( oimts payment Umlct- 
wiiteis <ilso ajipomt a slii\cso^ to lepui t to tliein 
diicct ami estimate the i ost of lepaiis, at any rate 
foi all the hiiy-r < a ms W'hete flieie are veiy heavy 
lep.uis to In- elle, led, (heie is ainj'le loom for 
v.ui.ition in the ])iue ol the lepaiis, and expcri- 
em e has shown the desiuihilily of alw'a\s seeking 
lot bo)id fide tend(-is from v.uioiis sliiphuddi i s ami 
I '[1. Ill mg In ms mound the < o.ist .A spe nil lender 

< laiise is Jie<|U(‘ntly inseiM-d ui the poln ii's giving 
tinj uinlei writi'i s jn-i mission to lairv" this into 
eltt-(R, as m tlie oidm.ii) ionise tt is an ownei’s 
'lilt ) ami j)i ei og.itu e t o gi\ e oi dei s for the eilei ling 
ol K-p.iiis, etr 

Iheie .lie othei (hums of .i I’miniilai Am rage 
(haui'tei wdmdi ai e mote freipicnt and generally 
mo! c- Lostly '1 111 so lonsist of heavy w'e.itlier 
d.Lm.igi' and (hinnige sList.uncd by stranding, or 
sti living station. II > objects diusi-'aie all subject 
to 111'.- 3 pet lent framhisi, unless tfie vessel has 
stiaiideil, when an> < hum is i I'co^mi abh-, as per the 
Mtmoi.imlurn 

(twill Is iisu.dlv im hide a il.nise lu tlu“ j.oIk y 
doing .iw.iy with the < ustomarN' (Udintion fioiii 
iip^uis foi lephniiig old m.diiial with new , this 

Mill'd ihe “ ,\o lliii'ls Chills' ", .md wifii a 
view t ' ) 1 ' ' oM'i y of 'aiKilk i i hu iii'r a i md In i i l.uise 
IS fi'ijmiitly iidi'.'lii' '-d. i/ ; “ \Mi.Ly(-on I'ai h 

V .dual loll , OI on tiu wh'iP " Ihe m.uhmeiy .md 
Inuh m "1 ste.iiiT is .lu ot ,1 M 1 y ( (Rtl\ ilnuaitir, 
.Liid. whin insiiling th<' vahii ot the vs sscl in the 
p"h' \ , s''ji.u.ili v.ibi.dmns .uegivin for hull .md 
m.i'hineiv IhiR, .i 'hum foi iii.uhineiy d.im.igo 
ah'iie. tlioiiydi ,i ( om ji.u .iti V ( h' sin, ill one, miyht 
Misily I '.me up I'l th' iMpiisiti' flam Ills'- of 3 jmr 

< < 111 oil the m u hinei v Vtilm 

Chunis ol .1 (ii-iui.d \vei<i<y(‘ ihaimMei aie vei y 
fii'jiniit, so ottiii aiRing tluoiudi some sa< rifu. o 
••(•'d'- loi till- gi nei.il beiielit .it the tune of a 
st 1 .uidiim,. i-ilhei by p llRon of Riiyo to liyhtm 
th'- ves'^'l, OI b\ d.im.lgi siRbuiK'd b\' iRe o| tlie 
empius lot loiaing (he vessel oil tin gioiind 

ill tin. ( .u,<- of C,ieni 1 .il Avt-i.iye s.n i iln e, the 
e-riltli'y loss mu-it bi- iil.i'le yood b\ tlie fata 
onti ibid I')U ot t he inti 1 ( si S .11 d.ih'-, ? i , tin- dllp, 
the In 1 Jit, and lli'-Ru'‘g'. I his r e (1 (-. ted by .in 
.il'|)')i tionmeiit on the b.Ri^ of the .uiived int 

V lllle^ of .ill these uiteiesl'. As lieipuntly the 
<Mi",o Is of .1 yeiit-i.il ( h.'ii.K 1 ( 1 *ami shij,])' '1 hu the 
>(' ' '.lint ( il .1 I ii yi nil m b'-i ol i ' uri ym i ,in im im iiso 
.imonnt oi woih is iniohi-'l in .uining .il tliu 
v.iiioiis v.dui-s of the mimeioiis (.onsignments .md 
.ippoitmnmg (■> llum IIku icspi-iliie j a o[)oi tioii 
ol the gt nei al *e\[K'nsi as well .is those ol .i 
j ),ii I n uhu I h.u .n i ei . .m d a v\ Ri- i us t om j )i I'v ,u Is < d 
h.imliny ,ill t he m*. (. '.s.u \ doi nnients to an .iveiage 
.idpistei Ifis woijv Is to .idjiist m.uine i l.ums of 
wji.lteiei chai.L'itei , .old liy add i to tile .ijjionilL 
ot thy .1' Lii.il 'hum .i le'p'isilr .idiuslnient tec to 
Lovei the linte, hit''mi, .imi slvill ot his seivni-s 

\ Ciencral Avei.agi,- exjiendituie is ililtei entialed 
li<,'^n a (i \ s.icntue, in that it toriu-,, lei him ally 
spe.il>^iny, an iimnodiatn ihmn np'.n (lie v.inous 
j'.u tie.. Intel ested, foi the jijv meat ol 1 he exj.enditm c 
im lined; as, for instam e, wh'ii' the servnes of a 
s.dv ayi- sieamc-i aie engaged loi tlivi c \pi ess jnii jiose 
of towing a vessel ott .i dangeioiis stiand In this 
I asc, a long i-xistuny law h.is otd.mied t'iiat (he con- 
tiibutions of the vaiious I'.iteii-sts at s^ake are due 
to tlie paity making the disbui sements from the 
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Mi tlu* oiiila\' lla-- fxpi nihl m ( inu^t I'c 

^mimI \slt,nt\ii iiui\ In iliL* l.iU* 

i)t llu: a K ( ntiiu* ( uni 1 ihtHM'. , Naim - tlinr- 

<ui c, III l h(‘ -r ( n i- ; 1 1 1-^ 1 iiji' ‘ii ' !'( ,n 1 ual \ aiin‘'> 
()1 the* [iiopt'iiv -a.Nrd l'\ iln‘ (i \ ^•\[)^ :uht uu , 
<l!ul I apU'-'Ciil t'a N iltii'- (’t ilit‘ N nn.iis i iit first 

Im thill I ( ,pci 1 1 \ I’ ()\N !itM s at t h it tinii , .nui net t hr 
Til 1 ,11 1 IN (‘(1 \ aliK s at ih still it 1 ii' 

bahafi' t l.iinis tm imanNs awa'ih 1 tn sii.ml 

pai tu s till till -aMii^ lit nlr.j 's .11 li > ,r ^1 r - i \ jn. , ,1 to 
ininiiiuiit ilanaii .i. Inssait nl-wi' ip] i it t ii iiahli 
ON u till N .il 111 s at s| a i,i 

A fill t hi I 1 htl I 1 1 M I la t !■ n i - > a t aiK i' in tin iin t h< nl 
of 1 1 ( at nil lit 1 il ( I, iin I al vn i . a'-p L lai lu aiisin ti oi.l 

till put t 111.; lilt I J a | "-i t o' i rl n ■ 'an to 

\\ 1 1' 1 111 ' t hr I m 1 1 1 ' t ■ ! n m • II 1 1 1 I a r ; ' M t ii ulai 

<iN ( 1 IS.'! i!ainai;r oi a 1 1 ' ' s ) 1 1 in .in .n t ] a, ■ > 1 \ of .i 

piiaial a\u.ipi n.ituii In thr l.i'lii • lo the 

l',n L;ln,h pi ai t u r as wa il .i . th.it ol tin \ ■ <i k - \n t nn i i p 

Kill's is to appoi t loll t hi I \pi list s nil 111 1 1 1 1 , iin hn I- 
11 n; I hr I list ot ills' hai fill;; thi « .u no, li n< 1 1 ssai n . 
ill oiilit to (ihit u p.n s Ol to piiNint fiiith'i 
(lain<ii;r 1 1 1 i n i;o, a • ! th-' ■ ost o( w ,in hoii ,ii," i n 'a > 
and ir shij [' 111 " I \p' - I 1' , .is "I III t.il a\i i.r-'i , 

and thr t.ilal i \pi I'o - .lk ,i j p' a 1 lopi d in tin 
( iisti iin.ii y in, mini to 'In \.iiion> intMisI On 
till ot lu I ]i I nd I f t In put 1 1 in; 1 n 1 1 suit h I in a 1 ’ \ 
daina'tr, m Ii ixpiiiditm- ,i m onthnrd .ihoNr 
Nsoidd h' ap( 'Ol i n nn ' 1 . 1 - foltoN\ , ninli i l'ti,;;li .h 
pl.l'Il.N - 

; 1 1 1 ^pr^ I - to I hi poi t ol 1 i!;r. ill- liidair; d.i 

I liai pinn i ai 'o, ij nrci -- n ' , in oi di i to i lti i t -i ,i 

NNottlu' lip, Ills, Ol to jniNi’it Initliii d.iin.iyi to 
i.nao, Nvonhl In tn.d'd .is (, \. .iml wonld hr 
sill r I (| at 11 1 1 N ,1] ipoi I K an d on .i ( i \ h.i a - 

[h) I 111 ' I o-t ol a ai I lion -111 ■ thr ( a I "o w oiild he 

' I ' .1 1 1 ' 1 a . .1 I h n r .1 a I 111 till I ai o ohIn 

u, I 1 hr 10,1 o[ 1 rlo.nhn" tin i .ii ' ' i .on i i mt \n .n d 

"■x pi II ' 'll [' ! * 1 II ill hi 1 1 d loth, 11 I hi 

I ndi I thr "S 111 1 (- XnlNw 1 p liliili s, Iionmnu, 'll 
thr .thoN'r lApin-r', would hi tn.d >1 is ,\ 

Vii'itlni loiin o, (aiiri.il \nm.i r([iim i, Ih.il 
NN 1 II h IIIN oh I s t 111 nn I’lsion of .1 ' nh d it nil drxpcnsr 
!K idsiiti'P'd r\j riisi I, nil .Hit tin .idojition ol 
oar I 111 of ('.[Hiisi in Inn of .inotlni h\ ii.isoa 
ol th' ioi!ip.n,Uu( ihi.ipiUi, of it 1 In ii.lr of 
Ipl'oi 1 lo'i 'iiriil of sin h ,1 'it ' iilntid i \pi iisc is 

tli.it It -h dl hr .ippoitioi T oil tin h.i-m of llu' 

-.1 1 " r 1 1 ' I ' ( 1 1 hy 1 In N .1 1 lolls ml (I ( st s 

total Lo.s (. ! mil, iir-i win 1 <- tlu iihp ' t-in.dti i 
m-iar.l (.o, i'",,iio, Nis.rh.; i. .ntn.iIlN d<-fio\(d, 
OI I. .iniiot hr II p.iiii d I \' - pt .it , 11 ! ( \i ' , IN < I o t , 

<‘\i ri 'hin; 1 hr \ alnr ol tin n i -i I , oi a n • s ,i I j , 

imssiii", .\nd has h( nil )io II ' .it [,!o\ d'- ,is nn -ni" 

\ f'oi I d I ui 1 1 \ I 1 ot 1 1 1 o , nil Ills tint a n <^si ! i , 

so d.iina"' d I h it t hr iwj i n i ol i , i .m ni Ins pin , 
thr N I ssi I’s pi opoi poll of am ■ <\ 1 \ .!"(• I h.u "p s, ( h , 

would .iinoinit to nio! ' t !i in 1 In- . .dm oMlw n i 'I 
1 hi I I It riioii ol t hr 1. a hi' oi a \ i i 1 l , i 1 In ' ,d' n ' ' - 

lion of k' * 1 f, 1 , 1 1( I in i' S' t V lit,' .111' 1 in »l hri 

jioln _N N.due 

\s n y.uds I ai a,o, thm' i .i t'lt.ii h *- wlmii Jlu' 

snhp I t unit tri mutlui diPmM'hoi iiumna.nid 
posted as inisM*p at f !o\d',, oi Ims so i hainyid i i 
I h.n n t rr as 1 i h i \ r hn onir som I hiii", d a di IP" i nt 
pKi u-s If for sonir 1 1 ason <'r*.in"l hi i d ' annot l-r 

i.uru'i to distinipoip OI oa'iN ,it .ni (\|iiise 

( r 'inr I : . . .dll f it is .1 I on ti in tn i 1 ot.il h ss 
I'.n In iil.u \n ( i.ipr C'lanns on i .n po loi drjn i < i.i- 
tion ai c hast 'f on a < ()inj>aris(,n of dir an in rd pi oss 

sound and ' . napr l N.iliif, Wh.itr'ir i.itio thr 

diffeii nee hc.irs to the pioss 'ound \alur, tlir saiiir 


piopoition o| thr polu\ N.ihie is ns on mablc, 
KrtMi.l inns' hr p.ud f.' 1 hr lu Crssai v fr.inthise of 
I laim .is in daims mi thr Inill . hut tlune air also 
sj'Cii.il \Nriai;r ( l.uisrs iiisri Ird in (lie lappo 
[uilu irs Nvliuli trial to irdiur tlu' fianihisip o\rn 
a- m j'oluirs on hull Ihus .unapr may hi' st.ati'd 
as " On eveiy onr h\indird jioiind, N.diir," oi " on 
oNiiv hitv ho\r-," m “on < a< li i.\lt oi hphtrf " 

As irpauls tot.d loss of a numhri ot hays oi ]>.i( k 
apes TindiT an ANriapr C'huisr, thrsr, piovidinp thr 
Naim* ol thr j'aitnular latpi' so lost is npial to thr 
rripusitr fraiu hisr, n\i 11 lir i I'l ovi'i ahlr on thr /’>r 
ra/.i value in thr polu v 

1 he A( t of 19 tKf (Sri <>9 {i)l saiu turns thr i ustoin 
M) dedmtions lioni irpaii . to Mssrls nthn Im 
(irneral or I’aitu ul.it \vria,p(' 1 hr tolloNNinp air 
thr pTiiuipal tlrdiii tions - 

I'ttr rintirnlar No drdiution fn iii 

irpans ir-altinp fiom thr lust NoN.ipi', hut .iHm 
tlu lust NON.Tpr onrtlmd i> didll'lid hotli ti' iii 

l. ihoui ,ind l.om i ost ol III ih mils ( )nr sixth on!\ 
is drdm tr'l ftojil i li.mi i ahh s 

No drdmlloiu,, lioNNCNii, nr m.idr f'H thr 

fl dloNN mp. — 

(a) (h UN inp doi k I'xpi n -i , 

(h) St.u;rs, Ol use of 'lu.iis ,ind .ip(ili.ini rs 

(i ) KcinoN.ds ol tin m mI in d»i k dniinp 

I rp.ni s 

(./I '1 hr (xpiiiM' of t.iknr; out hint iionwoik, 

,ti .11 ’htrinni’, .mil [uiltiii' it h.n K .\!;.un 
(/ ) Am In '1 , .Old -ton s 

lair (K'ntTill Xtenipe. No dmlm tion is in, ah' until 

.ittri thr (list NI.II I'l Nr'.-.tl, rx' i pt oiirthlld is 

i!< dm ti'd lioni 1 .niitim; ot i '>,itm;; ol hottoni 

I’.rtwiiii (iiir and tliirr n r.ii s o| ,i)',r ot \rs,rl, 
oiir tliiid m dl dm ti d lioili ii m w.vls o| woodwol k 
of hull .md mist > .md sp.ns o) nnooiI, .md horn '..nls, 
ii"pm,p, i"]'< , .md luini* a r, t t( , ,dso fioin 

hoilcis, rxi rpt onr'ixlh only is drdiutrd fioni 

N\nr lopis, i.ihlis, sli.ini wm'hrs, ti.ims, ami 

donk< V < n'Mllrs 

I ti tw I I n ( in < ( ,iml ix \ i n s, onr si \1 h is drdiu 1 rd 
lioin m.ulnmiN up, ms, otlui th.m hoilris 

1 ’.I I w ( I 11 'IX .md tin \ r.n mu ( hn d is drd m trd 
fl I 111 iii.n 111 m I \ 1 1 p.iii s 

Attii till II,, om tliiid m liiihntid o|t dl 

I I p.in , .md 1 1 III NN al , - xi • j .1 n on w oi k ol hull , .md 
(iimnlim.', imt om .xlh onl\' i ■. d* dm h '1 iiotn 
I h.nn . .ihli . 

Nc didmttioin ,ii( 111 . nil lioin ;',i.iNnip doi k 
( \p< ns( s, ( t, , .m 111 pt), (/ ), (i ), ((/), .md (f ) ,iho\ ( 

I 111 * iridft ''hoiild '.'I tin' Kiihs oj pi n 1 n r 
, I'll ) trd 1 )N tin A'.soi i.ipon ot A N e I .ipi' Ad] iish 1 s 
As to. my [ml In I p.u lu ul.u mioi mat ion 1 1 p.n dmp 
(Inins, e. ( Si AMI' In illis 

snuu: I)i:vm;hs. rin oi i mh.k^ 

Pi.iliis’ \( t w.is I'.m'.id III I 8 hl It d(liius a 
di.ihi 111 old im t.ils .IS ,my prison di.ilmp in, 
hiiNiiip, md Mllni,; old nn l.d, s«i,'i]) met.d, hiokrii 
iml.ll, OI ]'di tly ^ in.miil.r tan d inrl.il ",0' Is, m 
lU hn ( d OI old met.il poods, .md Nvludlni sm h p< n 
son dt .d', in 'mil aifnhs oiil\, oi h.pithn with 
u'loml h.iml r, ,()<!, (,r m.nine sliuis II a lom- 
jd.md 1 , m.n ie hi toi i a jux'ii c ot thr jic.n r that old 
im tal, hilu'N'd t'l hr stohn, is lump k( pt hy .i 
dral^i m okl iTut.il .IS alunr ilrfimi!, the jusln r 

m, i\ u.siir a spi f l.d SI ,11 1 Ii wai i ant , .on I the snspri 1 1 d 
I'lmnsis may In 'i.inlird, it tin idlrpi d stolen 
jiTOjiit) IS found, It must lu hiouplit hiRui lln, 
jiistnr lliedialti NNilK'.lun lu Mimimmcil to p,i\r • 
an ac < (amt of how hr ( .iiiir 'hr])iojj(rt\ , if thr 
justn.es .lie s.'tPsfud th.it Ine dealer kmwv that thr 
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floods wcro stolen, or unUwfnlly obtained, he will 
be fined fS lo' 1 hr tii st oIIi'ikc, for flic second offence 
/2(), or a 1(1 ni ol iinpi isonrneiit with haul labour 
Or the d(.,d< 1 may I>e in(lieted under the (iiminal 
law inr icfcivinu {px^ds well knowin;; flu* same to 
have !)('( n stoh a 

J f a d(Mlri IS puilty f >f f he off eii' e abov e dost rilual, 
the jnslu es Ilia', oidtr ftiat lu be icri'^tiud in a 
book to be ke])t by the ]K)1 ii e. 'J he le^uster will 
show the date of reyr tration, tln' date of ( onviction, 
th(‘ [)(,iiod foi whn h Ifie (hsih'r is to Ix' subjtsA to 
the rcyulatmns corilaineil ui the A< t, ,md the ruune, 
place of abodiy and busiin^ss ol the d( ale i . If a 
dealer removes to iinother addiess, he imist yive 
notu.c to ( he jjoIk e an I lioi it n s a( < or dmyl) Pca.ilty 
foi disobedience, /S. and 10s a day tor every day 
on whn h Ik* l aiiies oa business at an iinrcgistei ed 
address lns[)er,torh and seiyeants of ])olice must 
visit the plares of business ot lepisteied deahus in 
ohl metals 

Ibidor the (daldiea Ait, 1908, marine store 
dealeis are ]>rohibited buviny old metal from young 
pcisons aiipaiently undei si\teen under penalty of 
ii /S line' on summary conviction 

UpglslrutloM. lcv(ry K'gistered (h'aler in old 
metals must do the following things : Jveej) a book 
in whi( h must rmter purchases and rcrcijrts, 
giving the day and the time, dcsiaiption of the old 
metal pure hasefl or ler eiv<‘d, the name of the person 
who purcliased or ics eived, the name of the per son 
from whom pm chased, and i’c(‘ business and phico 
ot abode of the person from win iii pur( hascsl When 
the dealei makes a sale In* must entci the f<i(t. 
stating the day, describing the old metid sold, the 
person to wdiom sold, and the bnsiiu'ss and pl.u of 
abiJtlc C)1 the persem to wliom sold 1 lu' (Uah'r must 
not pntchase oi K'teivc old met.d befoie 9am oi 
after (I jr ni , noi must he deal wilh piusons under 
sixteen 1 In; chsilci i,nusl submit his books and his 
stock to tin' ])o]i( e olficc'i wdn ii lecpmed to do so 
If aitn les come into his possession whu h answc'r to 
the (ies( ription of aituh's stolen or wronglully 
obtained, of wdiu li the poln (' lni\e given him 
paituulais, lie mu,st at oin e intmm tlu' police 
The (Icalei must keep any old nn'tal whu h In- ])ui- 
clniscs foi at U.ist forty-eight hours before he parts 
witli it, or alteis the foi m of it Disobedience 
involves heavy penalties 'Pie above t extends 
to ICngland only 

By the I’levention of Crimes Act,' 1871, it is 
enac tc'd that any di ah r in old metals who jmt- 
cliasc's OI re* c ivc’s an)' nnda!, wlndliei lU'w oi (dd, of 
It'ss than a ( c rtain weiglit, shall b<‘ guilty of an 
otfein e lie must juiu base in tin* following (luariti- 
ties at least: Lead, 1 c wt , copjrei, brass, tin, 
prew'tei, Ges man sdvi'r, \ cwt The Meicliant 
Shipping A(t, 189-1, lecpiires eveiy maime stoie 
cie.ilei tcj have his name and trade shown on his slic)]> 

Marino Stores. Maum' stores arc- : Am hoi s, cable s, 
sails, old ]mik (old rop<' and (orcljigt.), old iront and 
c'thei manne stores ot .iny kind d he dealer 
must kec'j) piopei books in fust the same way as 
the de.iler in old medal i he marine store dealer 
must not cut iijr any i .tblc or like lutn.le when its 
length exceeds 5 fathoms, until he has made a 
clce laiation befoic a justne of the eivality ’’and 
descnption of the cable, from whom he leceived it. 
and that he h.is f oine honestly by the goojls When 
the jusfa e' giants a pci mil, the marine storei dealer 
* must advx'rtise m a suitable newspaper that he has 
obtained a peiinit and, is obout to cut up the cable 
('r other aitnde 


If a person suspects that the cable or other article 
is lus property, he may apply to a justice for a 
warrant winch will require the^marine store dealer 
to produce the goods and his Lcroks Disobedience 
to any one of the above rule's will involve heavy 
jrcnalties Under a section of the Children Act, 1908, 
if a dealer m old metal, or a marine stoYo dealer, 
juirchases any old metal from a young person 
apparently under sixteen, he shall be liable to fine 
on summtiiv conviction. 

MARITIME LAW. — d'his is that i>articular branch 
of commcKial law winch has rcfeieme to poi ts, 
harbours, ships, n.ivigation, lighthenises, etc 

M\RriTMi: LIEN.— (Sentral. dXie jrhrase " mari- 
time lie-n ” does not mean a hen m the'! strict legal 
sense m which it is understood in the common law 
courts, for in these* courts there can be no lien 
where there is no possession, actual or constructive. 
A maritime hen docs not include or require posses- 
sion, and the term is used to express, as if by 
analogy, the nature of claims winch neither pre- 
suppose nor originate m possession Maritime hen 
has its ongin in a rule of the C-ivil Law by which 
there might be a pledge vv.th jiosscssion, and an 
hypotlu'cation without possession, and by which 
in either case the right travelled with the Hung into 
wdiosesocvei possession it c<ime. Again, a maritime 
hen has been well defined by Lord Tenterdcn as 
" a chum or ]>rivilegc* on a thing to be earned into 
effect by h gal j'icKess,” that process being a pio- 
cceding in tem , cuul when via ,i lu'ii or claim is 
given njxiii the Hung, then the Adiuiialty cnfoiccs 
it by a I'roceeduig in ton, and, indei'd, is the only 
comt (onipetent to enforce it 

How Muritiiin* Lien Arises. It is a general jain- 
cijde cd mantime law tliat ever^ proceeding in rent 
is a piocei'dmg against the. owner of the ship A 
proper m.intime Ik'II, therefore, must be based 
upon the pt'isonal liability of the dwner There is, 
h()wev('r, one exception to this rule, ntiinely, where 
a Inn is < hunu'd on aceount of the wages ot the 
master or the cievv, as the Legislature has recog- 
nised that in such eases a hen attaches to the sliip 
iiuh'peiuh'ntly ol any jxnsonal obligation of the 
owner, the sole coinlitioii being that such wages 
shall 'iiave been earned on Ixaard the sliq) A man- 
time In'ii attaches in eases of lollision lx tween sliqn 
to the sluj) which is to blame l('r the collision, m 
favour ot the persons win; have sustained damage 
l)y tin* (olhsion, to the extijit of Hu' damage so 
sustained It attaches to pioperty which has been 
salv<'d, m favoui ol the s.ilvcus, to the cxlt'iit of 
th(' salv.ige it numeration (o w Inch tln'V are (Mititled 
A bottom! V boiullioUkr (and the same applies to 
r(‘sp(;il\leutia) is entitled to a mantime hen on the 
ship (or the e'argo) h) jx)thec.ited A seaman is 
I'lpitled to a maiitiine hen for disbursenn'iiti in ( on- 
n< ct/on with the shq) as well as for his wages 
Pilotage (onfc'is,-i maritime hen (thcuigh towage 
/loes not) , an«^, als(s, a person who birnishei, neces- 
saries to a foreign ship in a ITitish i>oit has a maii- 
tiiue lien on'^the ship t('r the }>ru o ol tlu' nc'('es^.anes 

Jliligcnci; Neconsary. A mantnne Ih'u is a right 
V Inch IS essentially of an ccjuitaidv natme, and it 
.is a piinciple that wh«'n rights of an ecputable 
charai ter aie conferfed, it is incumbent iqion the 
pel sou to take advantage of those lights as earlv 
as possible, and not to permit (W.her t irc umstances 
to intervene so as to conler an e(]uitablc right upon 
some other peisoA or persons Equity professes to 
assist th<as(' onlv who aie'‘clihgt'nt in tlie prosecution 
of their remedies A maritime hen, tlien, may be 
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lost by or dt^Liv It will assuredlv bo 

3 eopardised d the of thud parties ale Ciim- 

j'tronuscd Bat whl*n icisouabh' diliRoiico i'* ii'' 0 (l 
and the proi oodiii'^liro i /idc , the inaTitinie lu-n 
may bo enforced no maltir into who'^e po^^csslon 
the ship has < oine . f n if flu ownci is a bomi fuL 
jiurchaser without notic' of the hen 

Fifleel of Marltinm l/ien. V judjon. nt ;n u-m, 

which arknow h detes the cxi4emi ol a niaiitnne 
hen, binds the \\liok‘ \corld, in tlu‘ s< ii'^t' that i* 
enables the iilaintitt \sho has obtaiiud the ]udi;- 
inent to follow the »es- (re, the ship), in whose- 
soever ])osse'.sic>n it nia\’ be, iries]iec ti\ t of tin 
iiersoiial habiht\ ot such p< rson, .uid .ibo ^tivi's a 
good title as against all tlie woild to a purchaser 
who has bought tin )C‘> under a sale bv th(‘ <oui1 
It IS by no means essential that tin' maiitiine hen 
set up by the (laiinant should be a inantiim' lu ii 
according to tlu' law of l-ngland It is cpiite c noiigh 
if it IS adjudged to be a inaiitiine hen by the judg 
nient in rtm of a foreign couit which has competent 
iiinsdutum Mthough maiitimc juoperty imi\ b« 
subject to juoc CM dmgs Ol rnn, it does not lu ri'ssanU 
follow that It IS als. -ibjcct to a imiutinn- hen in 
n'spect of the claim lor whn h tin* juoccedings in 
rrni aie institiitf'd biich lulls only exist wluie the 
Admnally ( ourt has inlierc nt jniistlution in rni. 
and in cases wduo mantinu' liens ha\e be cm coii- 
fc'ried by statute 1 he inhere nt juiiMlution of th(> 
Admiralty Court g.ive ‘auh liens only m cases of 
damageg salvage, and wages f seamen eMined 
nmler iny special agieeimnt or contract, and 
subject to tlie shij) iii wliu h the' seaiiu'n servcsl 
having ('arned freight for the- \ o\,igc, bottomry, and 
i.'spondentia Now, by tie' Meuchant Shipping 
Act, 1891, the se.iinan's hen hu wage-s is no longei 
dope nek lit on the earning of lieight. and tlie person 
aeling as the master ol a shij) has now a sunilai he-n 
for his wages and di d mt seineiil s oi li.duhtu's j 
perlv made ami im lined by hrm on account of 
th(‘ slop 

Where ho Lien \riseH. 'I he hnghsh Court ol 
' bull ally has ne\ci leeogmse'd the jiossibihtv of 
jl , (; be me <i jnojxi mantime' lu n ujioii height 
wh . a is lu-l as-.()(iated whh or founde.'d upon i 
iighi to I'roce’ed HI 10)1 agaiivl the ship N'> j'l" 
ecss having for its sole olu,' < the allathineiP ed 
V argo in oreier to enfore'c .. a.iiitiim lu n ioi fre'ight 
.an’ issue fremi that court 1 he wan ant to ane st 
e argo must , it sc ems,_ be a< c emijianu d by .r w an ant 
to anest the .oi/us of the shijy an attachment ol 
the shill being an essential piehmipai)^ to tin- 
eeuiit’.s ex'c 1 ( isinjj juiisdiction to e'niorec' a ])ioper 
hen upon fieiglit’ 1 lu se cue umstanees lu e {^ss.mb, 
inie'r that no claim which cannot be e nfor. e d 


against eitlier the ship or lici owners can. accead- 
ing ter the yuaetrec' of tlie v\dimialty ( ourfs, be* 
attended with a imintinm hen upeaii Ireight 

1‘riority of Maritifne Liens. Sid je e t ter juec ede ^ . 

ri lesyii ' d cbite, Ihoser maritime, he ns which air 
out of sei vices re'iuleicd, such as bottomry, salvage , 
wages, etc , are ( onsidercd to In' cm an c'i|ual footing 
They arc gener.illy payable out of the lurid out ol 
which the y are*1o be yraid in the contrary order vt 
their attae hmeiit cm the ics, that is, the last in Mnu 
IS the fust in paviimiit LiVns, however, in tlu* 
nature of c om jieiisatujii foi wioiigs committed or 
damage done, a^. ♦u examyele, m cases ot collision, 
gene'rally rank in the direct order e)f their attach- 
ment on the* res Morcov'c’r, ui*^ eses of ccjllisioii, 
the rule is -..s, that wlu n a fore ign shiyr is sei7e*d 
in the Admiralty (.ourt for a collision cause el by 


her waerngful riavigatioi , th(*n, subject to any 
sta 1 ute)r> hmit.itioris ol habiluv, tire owner is liabhi 
toi the* whole value of the ship and li eight in an 
action in ron 

riie hen foi seaiiu n’s wage - iiu hiding, m e ei lam 
c.iMi •», subsistence metiiev', lake-' yiru'iitv over the 
ni mtei s lu-n foi wage and disbiii semeiU ^ In fae t, 
a claim ot this n itme has an inviolable- juioiity 
OVe 1 all otlui e hums whale Ve'l, iiusp.mive of the* 
or.lei in which tlu\ an- attae he.l uix.n tlu ox 
(subject to an cxeejhum lu tavoui ol tl’. minlime- 
hen foi damages, whieli Inm be e-n made m tlu* e as.- 
of a folClgn sluyr), « ve-n tluuigh the- w rges Wele- 
eained befoie oi after the- lollr-um uul over lh<> 
shipwiight’s yio.wssoiy hen wlun tlu wase-. have 
bee-n eained -mbscepu-nl 1 y to tlu i.paim Wage's 
came el be-foie- salvage lu ii attaches to the- os an- 
y>osti>oned to that lu n A imider-. wai-.x an.l tlu 
bursernents lank altci the sc-aiiu iiA wage s and 
bc-foic all olhei claims, e-sce-yiling '>ue h e laim . as lie 
has made lmnsi*lf liable- to m tlu e .ij-ae itv of maste-i 
He must, the-relole, give* jneMclciue to .1 claim loi 
bottomry if lu- has bound himself in the biai.l 

W'lu-te se'vcial el.umaiils for tlamagi's in seve-ial 
ac IK-Uis in rc-spe e t of tlie sum- e olhsion obtain sm - 
cessive* judgnu-nts .igainst tiu- > s, then n 'pee live, 
bens are (‘iiloi e c .ible in the or i le-r of tlu i Pj lu 1 gnu ids 
A yilaiiitilf who obtains judiMiu-nt m an ae turn lor 
damages imiN e-nloico his luu to tlu e\ehisum ol 
anollu r cl.uniant who institute s Ins ac Imn .ilU-i tlu- 
judgment, e-veii on the- s.inu- dav 1 lu- lu n foi 
dam.ige is jiostponed to tlu- lu n fm snbse-.pu'id 
S.ilvage, l)e-c.iuse the- ,alvors have- b\ their seivue-s 
(oiitnbiitcd to the- beiulit *l lh<- rl.uinants m tlu- 
daniage suit '1 lu mantime Ik'd foi salvage- lank', 
beloie .inv ollu'i hen wliu h attaclied pievumslv 1 o 
the- sc-ivie cs being le-ndeieel (As to tlu- plae e lain n 
bv bottemny bonds, sc-e BenioMUY anp IB-si-onp- 

FN'1 1 \ ) , 

Coiupoling J/nniH. If tluie- are aw.i.d juisoiis 
e l.iimmg hens which have* not, in .ueotdaiue- wtlli 
tlu- foieV.omg nih'>, any sjie-e lal juionly, bid ai<" 
gmu-i illy allowed to be upon the s.ime looting, the 
Admii.dly (emit inav niaislm.' the- asse-ls in oieh-r 
to y)iote-e.t 'lie cieddot .igaiiist anotlui, and to 
make the* eiedite»r who has the- powei e.l le -.oiling 
to two elistnu 1 funds re ly upon tliat fund lot s.Uis- 
faelioii to which the olhc-r eie-dilor Inm no right 
of eemrse. so that all the e hums mav be- nut as tai 
.IS yiossible* But the eoiilt can e-xereise this povve-i 
only wlu-ie- it can do so without violating ollu i inie s 
( ntitle d to Jire fete ntial eibse-r vaiu e As 1 x I w e '-n I iu; 
holders ed b<»11omi y bonds, there- e an be no mai slial - 
hug of assets to tlu piejmlue- of the eaigo owm rs 
I he' cargo (annot be le-soited to lor tlu- jeaynu-nl 
ot any bottomry boiul until tlu- ship .-nd tlu- ft' igh^ 
aie exhauste'd W'lieie- the-re- are tliiee; lx.ltomry 
bonds m e*xislen( e , nee e-ssai ilv cn at' '1 1 he In si on 

tie- ship, the se.ond on tlu' eaigo, and the thud on 
1 )ie-*,hip -and tly're was a yumi 'kom f'»i w.iges, 
pilotage, and tf)wag<-, tlu c OUI t will e I n < e t the l,d e-st 
bond to be paid yercTerably euit of tlu jcteireed^ of 
the ship , the othe r bond upon tlu- ship to be paid 
out of what remain, of aich juoeee-ds, and the 
bond upon the e.ugo to be paid out ol the Ireigld 
and* the citgo 

Admiralty Court and Lionn. As a ge ner.d rule , 

imuitiim luru are not ti ansferable , but should be 
brought bv the; yicrs'.n holding the same- ITl c it.im 
case's"^ however, the Admiralty couit w^ll yurimt' 
yx-isem. who have yiaul off r^lanns against a ship to 
stand m the ^xisition of tliose pe'rsons whose claims 
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lli(v)).>v( s.i(is(i((i i'( I II issinii h.v^ 1 )( ( n KIVMI by 
llu (unit i<> IioikiIk ) 1 ( li I -) to p.iy the u.igcii of the 
<i(‘vv, 111 oohi to s<LVi Llu t \j)ense iiu iirreb fiom 
1 h( II ill ti'iitioii on bo.inl , <uul in mu h ease-) it Ini') 
hi { n lu M lli.it tlie\ should be i < iinbiii si'd these 
.ulv.Liuc . out of the proi I I (Is of the ship, prior to 
till s.il isf.u t ion of ,1 n\ (,1.11111 t lu 1 1 on 1 lie ji.iymeiit 
ol \v,i}^( -) hv <i pi ison .iL llu iiipiest of the in.istei, 
bill with llu ( ons( n L ot Llu i oni 1 , doi s not i ntitle 
liiMi to .1 in.u iliiiu lu n 

\ in.iiitiiiu lu n n, ( ,1 p.ible ol i •emu, ( iifoii i d bv 
.1 proc i cd 1 1 1 p j i: i nii .i lu 1 b\ t lu ,i 1 1 1 -,1 .iiu I, if lieci s- 

s.u h\ llu s.ilr of llu -> 1111 ) Ity the Adinii.dlv 

ni.irsh.il on llu duiK'' ol the lonit 1 he roniiiioii 

l. iw lu iis w hu h .lI t .u h upon slnj*- .ind ( .ii fux s, ,uul 

i.in only he ni.uh iftuitii.il b\ the po . -^sloii .ind 

n billion ot llu' os ubp < i to llu in .is lor dixk 

.uul h.irboni diu^, np.ins. or w.ik honsm;; .iie 
snpi I .((I'd 1 )\' till pio<( >-) ot till \dinii.ilty llu 
arrv'L hiiub llu sshole of t lu * pioju 1 1 \ , howevei 
pi ( ,il its \ ,dii( , how I \ ( i 1 1 it Imp llu .uiioiint of tin 
I l.uiii \ piisoii hivinp i poss(-.,oi\ hen on tlu' 
p!op(il\ ( iiinof risi.t tlu powii ol tlu loiiiL, but 
lu inud uiiMiuhi the prop! it\ to the nnii dull and 
ii K upon I lu ( om t to luotei t him in Ills jii )l i ipht > 

Att'i Ihe .nil .1, tlu \ i s-.i 1 .uul tlu (.upo, il the 
I'.iipo 1 ) oii^ho.inl .ind h.i ) been aiiislid, lein.im 
111 llu ( iistod\ ol the m.iish.il Ol his siibsl il iit' s , 
bill when I lu' i.upo hi. Ixs ii u.inhoiis(d, it is 
piiu'i.dh hit niuh 1 llu ih.iipi of tlu waiihoiisi 

m. ui, who will 111 puiltv ot onb'iiijit ol loiiit, 
jumidi.ibh b\ .iltuhiiunt, if lU- .blows il to bi 
1 einov I d vmI lion t I he oi di i ol I he i oui I W lu n the 
ih'i ree h.i-) Imm ii iii.uh*’, the os i, oild by tlu 
Adni:i,dt\' ni.iish.il, .uul wlun tlnil h.is been 
tloiu', it is his lu d dnt\' to s.itidy out id tlu' pio 
et I (Is till lulls whuh tlu“ lotiimon l.iw would 
( ntoK e, pi\inp the K uhu , h )■) tlu (xpiiisis of 
s.i h , 1 11 1 o I on 1 1 toi llu, Use of t he uii ( i 'sl u I uul oi s 
( hu I li.iv nip bis n .11 II ,lt d, tlu osi.uiiudbi t.iktii 
out (d the I ustodv ol |h(' \dnm.ill\ b^ .m\ other 
tiibiiii.il, it . hcio, ( \ ( n m I lu i .ist id b.uiki upti \ , 
li.i\ ( pi loi it\ o \ I I .ill ol lu 1 d( bts, ( \ ( 11 mot tpupi 
(Ml))! tliosu (oiiuiu.'u kiw lull), tlu (s-)(nti.il loii- 
dilion .will usuTity id whuh is pos.t^^uui, whuh 
.11 ( ('lit it K d to be li I )t - 1 1 islu d out id I lu' pi oct i, ds 
ot s.de in id e u lU h l it . d( i i et' 

Dihciiiirpe of bicii. \ ni.uitmu lu n mi\ Ik dis 
idi.u pc d b\ s.i t id \ mp llu I i unis hu w liu h I lu - lu n i , 
ni.uh’ 1 111 ) ni.i\ 1 doiu b\ p.i\ iiu nt I'.i t lu i 1 itm, 
b\ b.ulpiviii ill lhe( oiiil ol \dimi.il|\ to.ui .ution 
Hist lint I d to ( idol ( o it ,uid b\ the ''.lit ot I lu o •. 
mil h I till .1 II I lu III \ ot .1 I oiiip) ! ( nt ( out t \i t ion ' 
wdli up. lid to .1 in.udmu' lu u 'lioiild b( luoiipht 

tmii I h it Is to -..ic , sin h .u t U'li ' 

should b( bioiiplit as ( \ pedlt ion 'I\ .is po- -.ibh' 

.\ lien ni,i\ lx hid b\ w.inl of dilipi lu i on tlu ]i.n t 
ol tlu' pos ( OI 111 ( nlou mp In ' i l.imi, it ,i loi iiu i 

< hum ml obi ,un ' .1 th i 1 1 i < d llu < oiii I m l.u oiu ot 

Ills lu n b( hue tlu otlu i i 1 imi i . m.ule 

Al.VlhMUr \ !>|. Mil' I oiiimon inline ol si'veia! 
upiciis ol lu'b' Ihe \,uut\ known .is llie pot 
m.iiji'i.im 1' us) d .Is .1 st.isoiimp in (oido'ic A 

luiiniinl 11 ,( lul in \(t.'>iuniiv sin p> i \ is also 

obi .11 lu 1 1 fi i iiii 1 1 

('si e I’OKi le.N Ml)^l^s Cl i«-\i \N v') 

MVKKIJ) IHIlQl'i:. It IS olnuuis that in the 
^^olkln'; ot tlu tleaimp House (t/ v ) it is >u i i ssai v 
tlnit <,\(':\ possible .issist.uue should be pi\en by 
‘ b.mki i s ,o .1 ' to ,L\ Old Ihe i et in n of i hi ipu s w hu li 
will not bi nut on,- ]u i st ntation diuic has, 
(iieiefore, piown up in this lountiy a piailue of 

1().S2 


" inai kmp ” chi r]ncs, t e , the banker upon whom they 
aie drawn puarantees that at the time of marking 
tlii're .ire funds to meet them'^ dins marking is 
entnily done for the eonveiiuiiKe of the liankers 
(oni lined and to suit thi ir own ariangemcnts. 
It dots not atfect the drawer, the jni^ee, or the 
holder (Si (' ( i k 1 1 1 u a i ion or ( iiiiguLS, 

Ckk It ril'd) (III old: ) 

MARKET.- A publii plaee established and used 
for comnu r( nil pm ])oses 

MARKI:T\|{LI: SIA L R1TIES.-^A marketable 
seeunty, as dil'med fiy ^ei lion 122 of the Sbunp 
\et, bS‘-U, is a “ Sl I mily of siudi a desi tiplion as to 
be eajiable ol lu ing sold in any stiXk maikit in the 

I lilted Kingdom 

Rv tlic I'ln.mie ,\<t, 1920, (lie st.inip duties 

ih.irgeable on inaiku.ible seeurities under paia- 
grajdis (1) (d) .md (M, (0), and (‘f) of the heading 
\lii)he(al)’c ^(-ninlv m tlio lust Seiu'dalc to the 
St.iiii]) Alt, 1S91 , and the st.nnp dnl\ elnirge- 
,ible on 111.11 ket.ible sieuiitu s, sh.ire w.uiants, stock 
certilii .iti'', or othu uistiuinents to be.utr under 
suli-see lion (1) of Sei turn 4 an^ Seilion .S of the 
I'ln.iiue Alt, bS99, on --toelf ccititu.ites to b( arer 
mull r b<‘(_tu)n 8 of the ( oloni.d Stix k Ait, 1877, 
aiul on iiit.un maiketalih siiiintiis undir St e 
tioii Id ot the km like Ait, 1911, shall ies]K'( lively 
be double (he du I ii s whuh would h,i vi lu i n i hai gi'- 
.d>le on (lu'-i iimtimiunts immediately Ixti'ie (he 
pas d up ol this \( t 

iiu i.it( ■) ol ''t.»inp dut\ ,ip]ilu .tblu ,u<' — 

Muikctahle Seciiril) ami I'areigii or ( oloiiial Share 

(’erfillcale. (1) M.iihi'tilb siiunls (./) l/(iiig a 
( olom.il ( .o\ ( 1 imu nt si i m it ^ or (//) Ik mp ,i sei ni ity 
not 1 1 .insft I .ibh b\ ih liv ei \ , or (i ) bein'; .i set lu ity 

I I .m-.li 1 .tbit b\ diii\ii\ ,ind bi.iimp ikiti oi sipned 
Ol ofb 1 1 d 1( II dib '( I iption be loi i' oi on t lu' (it h d.iy 
ol .Xiipiist, I8.SS hoi ol 111 It spilt ol tlu money 
t lu 1 1 by set HI t d t he s inu' (/(/ I'd/m i ))i .u < oi ding to 
till induii ot llu siiiuity .is upon .i nioitp.ipe 

I Mllu s eh.u pu.lble uiuh I lu'.ldlllg (< ) Wt'l e don bit d 
b\ till' k'm.uu r \i ( , 1909 K) (S(. c 7('>), .uul .igaiii 
doubled liy the 1 maiue \i,l, 1920, ,ind those iiiuhr 
lu .ulmg (d) w ( 1 1 doiil >1( d b\' the h imuu c Ait, 1 020 
(2) //.O's/, ), 1 .igdUd )//, / b m/, OI ,lss/p'd- 

db.m of ,i m.uktt.ible 'tiuiit'> ol ,in\ < h si 1 1] )t]oii- 
l poll .1 '.lie t hi It ot S( ( ( I'u, m d)’. c OI transfer 
on '.lie 

I poll .1 Uioitp.ipu' Iheii'ol ^1 e l/oi/gdgc 
In .IIU oLlii i i.me th.ui .1 -,d oi inoitp.igu, IDs 
(d) M.u ket.ihle 'I'l ni ity (exi i pi .i ( oloin.d go\ n n- 
nu nt sic'mit\) being .i 'i(nnl\ ti .uisfi i .ible by 
dt'lu erv ,md bi'.ump ikit*' or sipned oi ollurid for 
subsi I ijition .dtir the Olh d.iy ol .Xiipust, 188,s-- 
I'or i\<t\ MO, and ,iMo lor ,iny fi.iitional part 
of /lO, of the' n*ioiu,'\ theieby seeured, 4s 

(4) M.iikit.ibli s(iiiul\ (i \i I pL .1 1 oloni.d pov ( rn- 
iiu III*- ' 1 lu it\ ), b( mp sill h se'i m it y .is last .iloie'sauj 
piein m suljstiti^'Mon lor a like seeunty, duly 
«t iiiijKd m ioiiiomiuLn with tlu l.iw m foue .it the 
time* wlun if liui ,ime siibjei t 1o dnt\ 

I'or I vi i V '/ 20, .md also l( a- <m\ tr.u tioii.d part of 
/^20 ol till' nioni'v thii(b\' suiuied, 2' 

•Kviry market. ible seeunty made ir r.sued by^ or 
*>n 1 eh.iU of ,in\ foieipu Slate oi government, or 
foreign or colom.il iiuuueip.il bodv, eorpoiation, or 
I'omp.invp being a sei uuty^ ti aiisfei .UjIc by delivery, 
w hu h *' 

(d) IS after the 1st ikiv’ ol August, 1899, 
assigned, transferred. e>r m any iii.umer nego- 
tiatid in tlie Cnited Kingdom, airtl 

(/)) >s not, under the law existing at the passing 
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of tfic Finaiice Art, 1S99. i li.ii uraMc with stamp 
duty as a markct'dilc seciirit\' transfombk- 1 \ 

d('liviu\, ^ 

anil (‘MTV '■har(‘ x^uiant or stmk fcrtituatv to 
luMrcr by nu-aiis of whu h auv sh.uc or stock ot iu\ 
t onijianv or bods oL ]u moiis foi n i d or i d iblodicd 
out of the buit'd Kinvdoiu IS, altii tin 1st da\ of 
\uipist, assimud. 1 1 .lu^ft 1 1 I'd oi 111 .in\ 

luaniuT m !>ot !at( d 111 tile I iiiti d Kim;dom a dam)) 
duty pa\ d)|e ot 4'- loi i\ii\ / 10, aud vil-o Im 
anv fl n tiollal ])ai 1 ol / 10 

(hi ( \ I'l \ 1 list I unu 111 to 1)1 at ( 1 , not bi iul’ a sliai < 
wan ail t or s, ui k i i i niu a to to bt an i i liai d d und< i 
tin toiiaoiiu ]'V)\isiou, !i\ nu aiis -if whnli am 
sliai ( or stoi k ot am i om) . i ii\ m bod \ ol ))i rst n 
folliuil Ol I llblolUil out ol tlio 1 ,Ut''d ImIUmIoIU 
Is, afti r tin 1st d IV ot \u'_’U.1, 1S*^)0, assiviu >1 

tramkritil, oi m am manmi no«;. i lat tsl. lu tin 
I'mtid Kiii'.’/loiu a stiiui) dui\ ol (id ioi icii\ 
kiS, and al o ha (\(i\ ftaitioiial j'ait of i.S 
of till uo'iiimil \ dill of till' shaio oi stoi k is 
jM\ .d'k 

k \ ( 1 ])ii on wlio m the 1 mtoil Kui'mIoui, 
asayn., tiaii lu oi mi aa\ in oinoi iioiuiti ito,, ot 

I s ( oiu I MU >1 M 1 )t ola I oi ayt lit iii as au,uim^, 1 1 a m 
toiiinn, Ol in am inaiiiu i in '',ot i 1 1 iiu’ , aiis iinliu- 
iiiout w hu h ' I h II o( ablo with did v a ) iboM', and 
M not d i ih t , M , 1 K d, ot am shai o OI toi k b\ iin a m 
ol si|, h ladiiiiinut, dial! iin iii a ini' ol /'fO. 
and tin aiioiiiit ot (In did\ shall b> a di bt din 

I I oin ail') loll pi 1 soil to Ills ^l 1 )t d \ 

111 ' iNj'i'— loll " dim wall, lilt to btaiii 
ini hid' am. i ii^ti nun n t 'ov wlnd'M’i I’.iino i alh d. 
li iviin; tin liko ( II' t t o, a h m wai laid is an d 
undi I I In' pi o\ 1 Mon . ol 1 1 a ( oni p,i im s d on >olid.i 
tioii; \i t, )00S ,i ml tin I \ pi I nni " st 'u k ( i 1 1 iln ,d i 
to biaor” iinlinlm ,im m -.1 1 unn n1 , b\ \\hati\'i 
iiaiin mill'd, liiNiim the hk( ill'll .n. a. dm 1 
( I I liln , 1 1 1 1 o i • mi 

\ n 11 1 -d 1 Him 11 1 n ■ d foi t ho )nii po ' ot i" n , 'T ■ , 
1 1 111 st( , 1 iim , ol in ai,\ III, 'Din 1 111 "I )( I it 111'.' Iln 

iiyht to am nun kt I ,d ik si cuiii\, slum oi -Im k 
sludl, i( 'lilrn'ii. tlnool m b\ m i " toai'd ,i 
s Mn n III [oi Iln ]iiiipoa ol a sak ou tin inaiiol, 
w, ' 1.1 I tk it dili\'(i\ loinditiitis ,i li d .issi"ii 
iin 1 , tiali li 1 , OI in '’oti.dion ot not. bt dt ( m '1 i 
111,0 ki I .d 'k s". Ill it \ It ,1 iisli : d 'k‘ to bi ai I I , ,is iln 
I m lii,, In ,iin||lu iklM * I ' n n of a ii as‘ U’ u , in n t , 
t I III -,k 1 , OI IK '.n d lal li Ml 

I i\ “St I t Id, sn b sM I 1 , ol t In I main o Al t 1^11, 
tin dat\ on ni.n ki ‘Til'k sMuiitn . tumdiiablo t)\ 
'kli\(i\ aliioii;,' w hit h .It ( -a i n 1 ;t H's habit todut\ 
b\' inison of .Old <il 'hi (kill ot tliiii b( iii'd mido 
Ol Msin d in tiio I iiitLil Kinydom m, when tin- 
auiouiiL st'tui'd Ir, flam i, to Ik ]).iid olUwithm 
a tonii not nattidiiiv thii<' Mam ,illti the d.itt 
on whnh tin' dul\ is pa\ablo .md tlu d.ito b\ 
v.hit'h the itmoiiiit IS to be panl o)t is < on pu uot,sl\ 
st iti d on thf kill ol tin -finntx, I'llnind to df| 
)'oi ( \ ( 1 \ / 10, ol Ir n tn aud j’.ii t * / 0), ot t ho mom \ 

SOI ino'i m to 1" p.iid (lit wit inn a t( im not i \( i < dnna, 
ono s ( ,11 fiom t In d ib on whn h tin duf \ is )),i\ ,ib ' , 
.Old to (id lor I \ u V / 1 0, oi ti ,i( t loiial )i,lt i of */, 10, 
if pa\ im nt of^ 1 , io 1)1 witliin ,t tiim ( iiidiinp 
olio Mat blit not t \( O' dun; tlmi \(ais Iroin th' 
(kdo on whn h tin duis is ji i^abli 

1 1 ansfor or in it uilioii ol .im an h st < uiitv afti i 
the da ti b ,0 1 d ' 1 1 s fact' im oK o , )),l^ iin nt ol the 

dut\' al tho full lato, with ,tii .dlow.iino of did'' 
already pauV, il dut\ at the li^l i,ito is not p.ud, 
Iho ]n 10)11 nopotiatmg tlto sccuii‘\ moms liability 
to a lino ol 120 


I?) tho stam|i Vet, ISOl - 

“ Soot 82 (1) Miikit.dilo SI I mitios for llio 

j'UH'oso ot (lu oh.iipi' ol dii(\ thoioon iiuhido 

(li) A matkolablc st'Miiit\ m.nk oi isMiod 
bv or on be hall ot .inv (.ompaiu oi body of 
)Kis,)iis loij'oi.ito Ol umiu Ol I'oi ato foi nu’d or 
ostabhshod in tho I mtei Knipdom , and 

(/>) A mai ivi labk' -'uunts b\ oi on bohalf 
ot an\ toitp'ii Mato ot 'p )\ oi nment , oi foioipn 
OI I olomal mimui|)al bod\ , loipoiation, oi 
I om)i.ui\ (hoK malt ( I c .ilk il a lou laji st v mit'( ), 
lu.nmy data oi sn;n<<l .iltei tho did d.iy ol 
Juin . 1882, 

" (il Whnh I's m.nU oi loau l m (he 
1 ’mlod Kin plom, oi 

" (u) W’hn h, thi'ui’h oiiymallv issiiod out 
of tin Ihiili d Kimploin. has biiii, ,ill('r tlio 

8th d m of All ■,! ,t , bsSS, oi i . ,,ii, u ,1 toi 
subenplnni, an 1 ".im n oi dill\iiid to a 
siib^'iibii m tho I lutid Km",dom, oi 

" (ill) Whnh tho mtinst tin icon bimy 
p.iN .ii)lo ill t lu I’luti'l Knm'loin, is asayin d, 
ti .insfoi u '!, ol in am m.mm i noyotiatod in 
tho 1 hllti d l\in;n|om , .md 

(c) A m.iikot.iblo si'Miiity bv (M <»ii bi'li.df 
of .uiN ( oloiu.d eoveiuiinnt wliiih, if the boi 
ioW(i w’t 1 0 a foKiyn yi'M 1 iimoni ^\)oiikl lx ,i 
foiti',n .MUiitv (hiiomiftii i died ,i loloimd 
I’/ )\ ( I linn nt so( ui it \ ) 

“ (2) 1 "1 tho |ilU Ill's, s ol this Alt, the ( \pH s 
Sion ‘ ton I'Mi or I okuu.d sluin* < . i tilu ale ’ im link's 
anv do. unn nt w’h.ite\ei, lx np', pMunf jiuh i\i 
ill in e of tho till, of any pi r-ou .o. piopiuloi ol, 
ot . 1 , h.i'/iny t !io bt in In i il mti 1 1 d m, .my sh.ii o 
ol '.luueso! ',to( Iv or (1. bent 111 ' sfoik.oi fundi d 

(UbI of .ui\ foKiyii OI ( oloni.d i')mp,m)' oi i oi 

])()i .it lo, ,, whort* sin h (hi, on is iml 1 1 eikt i 1 1 d m 
impiit th'Mof in .1 I. 'I d<'i dub, lo'i t in tin 
( niti 'i K mi, ioin 

" S' I I ,S ( Lm I pi oon w ho in I In I nib d 
Kimaaloni iii ikt i .an .i nm ,, 1 1 ,in >li is, lu pot i 
.it. u Ol clj. I , |"i ' lib . 1 iiifioii, .in\ loll i)’i) 

' I iintN Ol . oloimd ''o\ t I 'inn id -i . ui d \ imi 

1 K nn; (In l\ ‘ t ,i m ] u . 1, ' h.di iin ii i ,i line ol / 2( i ’ 

r.N tin I nniin - Nil, ISMs 

" a. I 1 II W hi I. 1..II p'li I I mdn - \Mthm Iln 
nn linin’ ol S. . t u m S2 .i n. 1 .S.t ot t hi bt ,ini p Ai I , 
1M»1, an M lU'l m tin rml<(l Km nloiii, ,md tin 
mi'll 1 t In I ( . Ill is not 1 1 I \ ,d )le m t In I n 1 1 1 d K 1 1 1 ^ 
doin. .inj sin h evnhint of tin .onoimt ol tin 
Mtiiiitn .i.tln < omniis >ioin r , ot Inhmd Keviiiin 
ii'jiiin is piodiniil to linm, tlnii Iln ( onmn 
■'loin I , if 111 llnir di,<i'lion Iln\' i.iiisnki it 
1 \p( (In nt to do ,o. III i\ ai ( ( jit p.is iin nt ol tin 
.innuint ot lamp ihit\' wlinli wiiikl he )i.i\,ihlo 
il .dl tlu ',nd . ( iiMtu ' \'o I. diib I ini]>ed, and 
on mill I ).i\ nn id nuiN < h ,))( use with tin in i ('ssd 
(it Iln siinidn. bi im; diinix'd Iln ( ommis 
Moin is d) dl oivi notn i in tin / n]i,h)ii {,n^rlti’ of 
i^\ siu 11 dispi n „it ion 
1 ly t In St,im|) t , l.bdl 

. t ,S I 1 In » ( oni nm loni i t ni.i at .in')' 
limn, w It hold 1 1 ti 1 1 m I totlu'dati t in 1 1 of, .illow 
.in\ toumn 'i(nid\ or lok'Hiil poMiminid 
'-.'iinlv to he l,onj)i(f \(itlioid the ]i,i\nunl of 
aii\ i"iidt\, upon bi nm s.disjied, m .in\ m.iniur 
111 , it tiie\ ma\‘ think jiioper, Ih.d d was not 
m,id( or is anal, .ind h.is not laen ti ansfi ri cd, 
.issipni d, OI m poll. ltd! wdliin t]u> Thidod 
Kingdom " , , 

MMIKMT (iAUnUNS. -M.m 1895 th^ polu y of 
tlu IcgisJatiye h.os been L(1 /,i\o similar lights lo 



MARI 


JU SINESS MAN’S ENCYCLOPAEDIA 


[MAR 


corni^cnsalion ff:»r un< xh^ustcd inipiovcnients to 
inaikct to aKricultural tenants. 

'J he eailR .t A^'iiMillural Holdings A( t was passed 
in 1875, [jiit a Market Gaideneis* Compensation 
A' t was fir d j>as->ed in 1895 'I his Alariret Gardeners' 

A( t was suhsequently amended by the Agricultural 
Iluldmys Art of 1909 , lait otheiuise it remained 
the law ngulalnig th(‘ tenants of market gardens 
nntd the \giu ultni al Holdings Act, 1908 (8 Edw.VII 
c 28), whudi repialf'd the whole of the Agricultural 
Holdings Acts u]) to that time ena( tod It repealed 
also th(' Mai lot Gaideneii,’ Compensation Aet, 1895. 
At th(' saiuo time it < onsohdated, le inactcd, and 
exti nded the juovisions O', to agiu'ultural holdings, 
and imhi(U<l all tlu dalntoiy l.aw as to both agri- 
cult uial holdings .md mai ket gaidens in the one 
('ii.K 1 nu'iit , and foi tlu futuu go.iimd both 
rlasscs of t< iiam u'"- In Set tiori 42 of this Act there 
aie “ Spet lal bi(ni-.ions as to M.irkct Gardens” 
si't out. but ext ept so far cU, tlu so modify for 
ma'ikot guide lib the ju oN'ibion-> relating to agii- 
cullural holding-., the whole of tile At 1 ap[)lics as 
well to m.ulot gaidt'iis as to agiuulUnal holdings. 

It IS, tlu u Uttc, iiM uvai \ to i(d( i to what lias been 
suit! altow (Ml 1h(“ Afpuullmal Hohhngs Art. 1908; 
.Old It will luav l)f shown liow it deals wath the 
spnt ilu suli^i ' t ot mai k( t gard( ns 

1 111 tlic definition of a ” holding ” in the Act 
as miMiiing any pan id of land held by a tenant 
which is (itliei wludly agricultural or pastoial, or 
in part agiicultmal and <ts t(i Hic residue pastoral, 
there MV .idd(sl the following ords, "or in whole 
or in ])ait (ulti\atiMl as a market gaiden ” ; and 
as to a maiket ganhai.^thc* s.irne rcstru tion applies 
that it must not be let to the tenant during his 
( (Mitmuaiu e m any <dlu c, (unploynieiit, or appoint- 
ment luld mulei the landlord v\ ” mai ket garden ” 
IS dehneil as a luddiiij^ i ultivalisi, wliolly oi mainly, 
foi the puifio'.e of the tiadc or business of market 
gaidening All kinds' of ” groweis,” thciefoie, who 
uiltivati' gaiden produce tor sale are itKluded in 
this (.h-lmition 

2 I ho Act aiiplu's to a holding, as to which there 
IS an agieement m wnting, made on or after 
fanuaiy 1st, 189(.i, lhat the holding .shall be let or 
heated as a mai ket garden 

3. Ill the ueitiou on agiunltmal holdings in 
gcneni 1 it is shown that tluue ai<' thico classes of 
improvement, s lor wliudi ( oinpensatuTn (an be 
claimed h) the h ii int fioin the landlor^l. 'Ihey arc 
(om[)rised m tlio lust schedule wdm li is divided into 
lAaits 1, H, and 111 , actoidmg as the improve- 
ments are made (a) with the ( onsmit ot the land- 
lord, or ( 6 ) altei notu c from flie tenant to the 
landlord, or (r) at the tenant's discretion wathont 
agreeiiuMit or notice Besides this si hodule, there is 
'a Si hedule, (ailed the thud S( hediile in the Act, 
whuh lontains a list of improvements specially 
applicable to mai ket gardens. 

These are as follows : (1) Blanting of standa^'d oi 
uthei flint tiee.s permanently set out, (2) jilanting 
of fruit bushes ])ennanently .et out, (3) ])lanting 
of stiawbenv plants, (1) planlmg of asjiaragus, 
rhuTaib, and otliei \ cgctablc tKsps which continue 
jiroduitiNe for tw’o or inoic years; (5) election or 
enlargement of bmldings foi the jnirpose of the 
tiade or bnsinccss of a market gai doner 

lo thesi> p.uticular classes ot impiovcmcnts, for 
whuh v,\aiket gaideneis may Haim c onipeirsatvon. 
, it is }uovi(le(l that the A(«t shall apply as if this 
thud S(,hcdulc were comprised in Bart HI of the 
iiist schedule to the dVet ; that is to say, these 


iinproceinents can be made without either obtain- 
ing^ the consent of the landlord or giving notice to 
him Other improvements thqn these made by a 
market gardener, fur which |^e can obtain com- 
pensation under the Act, will fall according to their 
character under Barts I, 11, or 111 of the first 
S( licdulc, and will be subject to the general pro- 
visions of the Act as to holdings. The market 
gardener contcmjilatmg any improvement must, 
therefore, turn to the first schedule, and then to 
the third, in order to see what modifications are 
mtrodiucd into it 

4. Undci the general jirovisions of the Act 
(Section 7), if the incoming buuivt, with the con- 
sent m wilting of his landlord, jiays to the out- 
going tenant ,my compensation the outgoing 
tenant is cntillc-l to, the inioming tenant has the 
light, on quitting the holding, to i laim the corn- 
pens.rlion fioni tlie kuidlord , but the incoming 
tenant, m the ( ase of a market garden, has the 
right to jiay the c cMnj>ens,ilion to the outgoing 
t(*nant, .ill hough the kuidlord has not ccjiisciited to 
the [laymcuit in wtiLing Where theie is .an agi ce- 
ment between the landloirr^.^nd an iiicoiiiing 
tenant, as theie fic'quently is, that the incoming 
tenant shall j’.ay to tire outgmng tenant the com- 
pensation, f(M whuh the landlord is jitimarily liable 
to the outgoing tenant, the landloicTs consent in 
writing must be giv(‘n to the airangcmeiit between 
the two tenants. In the lase ot m.uket ga.idens, 
this consent in waiting is dis]'ensc'd with 

5 The lights oi .1 tenant to lemove fixtures and 
ciei turns gu eri bv' the Act <U(' aiso given in the 
case of marked gaideiis ovet every lixtuie oi build- 
ing allix('d ot euHted by tlie tfuiant to or upon the 
holding, or a* (JuiimmI by liiin since Decenibc'r 31st, 
1900, for the pm poses of lus trade or business as 
a m.Liket gardciiei 'J he distinction between this 
and agiicuHural fixtmes and erci lions is that, 
wliatevei the agi u ultni. al tenant has alfixed or 
erected himself since jariuary 1st, 1884, he can 
remove, as w'ell as wdiatcver he lias accjuncd since 
Septcmlx I 31st, 190() , wlu u <is the inai Ket gardener 
(an (Uily iemo\o wh.iicwt'r he h.as eithci aihxed or 
erec ted himself oi acqunecl siiu e Deionbcr 31st, 
1900 » Ncith(M (.in lemove any lixluics lixc'd or 
crei'tc'd Ixfote januars Isl, ISSI 

G '1 lu' tenant m.iy* i('mo\e all fruit trees and 
fruit bushes planted by him and not pcim.incntly 
set out . blit if be (Ujes not icriiovc tluuu befoic his 
leiuvnc } IS o\ Cl they beconu* the piopcity of the 
landlord, and tlu' IcnaiiL is not eiititUxl to any 
conniens.alion hir them. 

7 All tile above provisions ap]«ly to the follow- 
ing case ; bupjiosc a (ontract of tenancy is current 
on Janiucry 1^, 1806, and the lioldiiig in use or 
cultivatu^u .as a market garden with tlic knowledge 
of the landlord. Tlu-ii if the tenant li.is made any 
improvements comprised in the third schedule 
without having, {'icvious t(j tlie c'xccution of the 
imjirov cment, received any writtcm notice "of dis- 
sent’ from tke landlord, ae will be entitled to com- 
pen-Dalion just .as if it had been agreed in writing 
a^fter that date that the holding should be let or 
Ire.atcd as a market garden J m])i ovements cither 
lic'fore or after that, date arc thux incduded. It 
must be) noticed, howc'vcr, that if the tenancy is 
from year to year, the compensation wall only be 
such as could have been claimed if the Act had 
not been passed, Jlhat is, by any custom or agree- 
ment. These provisions .irc inserted to secure that 
maiket gardeners shall be entitled to whatever 
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compensation they could claim since 1895. This 
was necessary, because in gi'iicral the conYj^ensa- 
tion in respect ot an improv ernent made or begun 
before the Act, or Aade upon a liolding under <i 
tenancy current on January 1st, 1884, is onl\ .six li 
as could ha\e been claimed before the \ct , though 
the jiroi edure for the ie(0veiy of the claim is ihe 
procedure instituted by the Act 

8 If the land und'u agi cement to be used or 
treated as a nuu ket gaiden is I'ait cmly of a holding, 
the Act applies to the part <^^ls if it weie a scj^aiate 
holding 

9. In the \( t there aie ccitam ]>r(j\isions as to 
its apj)luation to (down lancK. the 1 )ui lues of 
Lamastei and Coninvall, ami cc i iLsiastn al and 
chanty lands As iismicK inailoU gaidciis held 
undei these \aiious kinds of landlouls, tlieie ate 
the following I >1 oN'isiotis ; In the case cd Clown 
lands, c oiiipc nsutioii for an iinpiONinient in I'aia 
.giaphs (1), (C), and (S) of the thud schedule is to 
tie m.ide as if the impi o\ cment wcae mentioned in 
Pai t 1 of the Inst s( hc'dule In the case of Duchy 
lands, compensation foi an\ impicncinent men- 
tioned in the thud %hcAliile is also to be made as 
if the improcenicut vs'ere in I’ait I of the first 
Sc hcdule. 

31 VHK1:T 0\ r.KT.^-'riiis is a lcg>d phrase mean- 
ing "open niukit" \s a gcmi.d lulc of law, it 
ma\ be said th.ct a pur» baser ut goocD c uniicjt 
accpnic' a bettei iieht oi title to thcuu than the 
seller laid, oi , in otlai wends, that the sellci ran 
onl\' lianslci su' h iighD as ho ]ioss(s>e‘s to a biiyei 
'I his is well shown in the ociv common case' of a 
I 0 -.I ai 111 le 1 lit' limhr of it ha^- a good t itic against 
all the woild except the tine ownci, but when the 
tine owner tiniis iiji the fmdei must le-dLhvci the* 
ai tn le If the ruule i has soUl the aitielt' to a thircl 
jK'ison, that poison must also gi\e it up tin cle maml 
iniin the true ocyier, olheiwise he vsill be liabli to 
an action in detinue (i/'o) Jhit theie aie scvei.if 
t'xr ej)t loim to ca (piahlicat 10 ns of tdi>, ni'e, llius 
persoin-i 111 the ]iosition ot agents may sometimes 
collier a gocxl tilh' be selling goods entrusted to 
the u (ac \e.i \( S', 1‘Ae iors) , ,i negotnible iiistru- 
ineii may be etteetualh lianstcricd by a ]>( rson 
who , > <i de le ( live title to it (sem' Hit I of l‘’xciJi\se'.F 

cte ) , under the Sah‘ of (loods Act, 1893, cert.iin 
sah's give a good title; to tl'<> .lyer (see Salk of 
( looMsj , , 111.1 wlu'U' ge)i)d ,ue Sold in ni.uket 

ovc'rt, .le e'l ireling tcj the iis.igc of the market, the 
bu>ei ae epuri's a goodjitle to (he goods, provided 
he l)u\s them in ipiod faith ancl without notic.o of 
any detect 01 w.int of title on the part ot the seller 
By sale- in market overt is meant a sale in an opc-n 
and legal mark 1, in contraelistiiu tion to a private 
sale In the cmintry, maikft ovcit is e.enly lie Id on 
the special davs provided foi tlic ])ai 1 n nlar town by 
ehaitcT or long usage . and emly m the sptci.il jilac t 
set a])art for tlie holding ot tlie juibin m.ukct In 
the laly of London, esery day, c’ < e pi tsundav, 1 .. 
maikct (X ,, and evcjiy '.hojj in which ge>o<ls are 
pnblie iy exposed toi sale is-maikct ovei^ for suv h 
tlung-) as the tiade'sman professes to tiaelc in In 
a few j'lovHieial t'ovns there aie sj>C( lal exte'iisions 
ot the oidinar\ '^nuw and places of market ovei t, 
which have been editained ley giant of llie jimilrgc* 
from the Ckjwu 01 b\ h^mg estabiislud u-age ft 
IS esscnti.il to .1 sale m maiket ovcit th.it the .goods 
should be ojx'iil) t,-'^io>cd fejr sale m the maiket, 
whether a maiket place or shop, chirmg the whole 
of the time that the bargain, is bciiT- in.ide. A sale 
by sample, fcji instance, canmA be a sale in market 


ove-i t A.eain, ns regaicK a shop, the sale must take 
pl.Tc e in the jiait ot the sliop to which the public 
iia\ t ae I e'^s, and not in a 100m at tlic back of the 
Slle.p 01 o\ ( r the' shojg to w hie h c nsloiuf 1 s ai e only 
admitud b\ x]Heial invif.ifion With leeaid to 
ti .Liixae tion in a slioj) in the city esf London, it 
xhcii'M Ic bonu' in miiul (h.it .ill the' eases in which 
a x.ii,' li.is Ik ui 'ai'.taiiic'd h.ive rel.ite'cl to sales by 
the' shopkeeper to a enslonier, .\nd tlial it is N'cry 
(loubMul wlutlui .1 shopkecpc'i i an obt.un the 
biiulrt ol m.iiUc’l oNvit ten .1 ti.iiis.u liDii in winch 
lie' Is t lu' ])UI C h.isei 

On Ihe point lh.it a shop is oiib maiket oe'ut feu 
go.hls of <i (lass that the ti.idi man pioicsses to 
dc'.d in, it must l>e lenuinbtit'l tl.it inai ket ovc'it 
Is ,i ' 111 \ iv.il fi oin .111 .cm i< lit d.i\ , w lu 11 tie' \ aiioiis 
tiael'-' wic' sh.iijilv elunlid, .uid wlen tie ownei 
of rloU'ii goods would nalui.dh '(.luh .il .1 gold- 
smilll's loi pl.Ue and ]e\\(llei\, .it .i g,io. ii', for 
pioeisions, .it a l.iiloTs lor (lotle--, .1 cw e luistnith’-. 
lor wc.ijtoiis, .iiel so on 'lire oiel eU i 1 .ions ai*e 
inlelligil'le when tie* 'sin ronnclmg e m uinstaiie e s aie 
eonsideic'd A 1 1 \ c ne'i 's shop w.Ci no!, .is a jgild - 
smith’s sho[) would be, a usual jd.ue foi the' s.ilr of 
jil.lte (/;/^/le/> < 1 / II ctre'./e > 's (. UiC, Mool i . 3()()) , the 
'.ale w.is leeiuned to be open, so tli.it aiicrone wlio 
stood and passe'd by the' shop might it, and 
not in .1 w. lie house eu room dislim 1 fiean the Oj;cu 
shop, or be luml cuit.uns or wilh e lo'.ed windciws 
((tcs^ of Ma>uct (}Vi)t, 5 Co Kep , followed in 
H (in;>cavc'. v Sfifih, ISb^, 1 O H '2,S, and by 
SiiuUon, 1 . in ( y le lu'V, 1911, 2 K B 

I0.il ), 1 )u( it is dr lire ult to s.i V how luoelt'i n devc lop- 
iiie Ills m.iy have' ino'lifie I the old c usloiii of the 
City In these' days, when a e he mist sell.s bags, 
books, photo-fiames, clocks, w.tlehcs, sl.itionriy, 
and ('liii'.tm.is e.aids, and when ‘.hops ha\e devel- 
opcel info enormous ♦neiguzitie, wall) depc'utments 
spri'.iding in all diiec.1ions--upsl.iiih, tlow nstairs, 
c eli.irs, <uicl b.ie k .IS well ,is fie/at, it lern.iins to be 
seen liow fai tlm old dclimtions ot .'i shop, oi ol 
the' tiling, s usu.dly sold tluicin, in.iy be applied 
Wlicic ailielc". sold in maikcl o\(it Imco Ix'en 
sIcjI. n, tlic piiTcha-.d m.iy find hnnsc'lf deprived of 
hr > iiejit to them bv \iituc' of i ' t.un pre^visions of 
flu L,n<eii\ \e1, 19b), whuh enact that wheic .any 
piopeilv, wli.clecci its luitiiic', h.is been stolen oi 
cmb(//Kd, and the thief h.is been ]iioscenl('d by 
the owner .rnd coiiMefed, the ])io{)City must be 
It stored t^c ownc'i A sonu'wh.it similar jiro- 
\ision lb lonml in tlur A.ilc' of (»ooeis A< 1, 1893, 
wliuh b) Scclicin 24 c iia< ts (li.il where; goods have; 
been stolen and the.- ijlUnder is jirosee iitc'd to con- 
yielion, the' jiioprity in the goods so stolc'ii le-vc'sts 
in the jicison who was Ihe owne i (>1 the gejodh, or 
Ins personal rejuc se ntal i\ notw 1 1 list .iiuling .my 
intermediate dealing watli (luin, whether by salu 
in m.ai kc t ovci 1 or ot in i wise 3 his le -ve sting, how- 
evrr. doe s not opt i ate wlu n the goods were obtained 
bv (i.iyd OI cith'T w tongful means ne>t .'inunint’ng to 
lar. f ny 3 his thslim lion is an import. in t cme, as an 
examjile will show If*A ste.ils fuinituie fiom B, 
ati'l then sells the atticlcs to C in m.irkct overt, 
C must give ii]» the' hirniLuie if B jrrosee iite.s A 
and obt.uns a e (»n\u tion. II Ihcie is no prosecution, 
Ol if ^he jury a' qnil A, C h.is a gcjod title to the 
fill mt lire Ii A has obtained the furniture fiom B 
by f.ilse preten' ' as by means of a bogus cheque, 
a subseej'ie.A sale by him to C, who .acts iiygoocl 
faith and without knowlej^lge of the fraud, will give 
C a good title, wlietlui tie ic is a jiroseciAion or 
not TIk l.i'v of maiket o^ ' 4 Iocs not obtain in 
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noi (l()(s it api^ly to llu- sale of horses, for 
hv VII tue of two very old st.ilutes, daliiig from the 
ici^^ns of I’liilip an<l Mai y and Mli/.dn th, a ])uieliasc 
of a liorse in in. u kit ovi rt \m 11 lonfei no better 
title than the sellei jiossfsstd, unless till hoi se had 
been tx|)osLd foi sale m thi' inarki t lor at hast an 
hour betweiu 10 .i in and sunset, and its j)iue, 
((doiii, .ind m.irks, and the names, addu ocs, and 
desi 1 iptions of bu\ei and si'ller ha\e b< en I'liteud 
with the ke< [)ei of the mai ket bven if all this is 
doin', .lud it linns out that tlic horse has been 
stolen, the ual ownei will be lutitled to re'iovtr 
it at any tune within six months, 1 )) olfeimy the 
puis liaser t he pi n e In paid for it 

y\ MlKi: T rAllTMlllSim*. J lus i , a t i m whn h 

IS used m eiitam i ases on fin Loudon Stoi k 
Exi h.ui;n' It ^I'Mufies lh.it .i jiai tin i shi]) h.is been 
intio'd into b[, two oi mote nn mb< i e.n h of 
whom de.ds and '.etth ^ b.ii'Mins in hi, own n.ime 
If I , ins es^ary, lion e \ «'i , t hat • I in v should not if v to 
till' SMiafaiy of the Sloi k i'xihanye th.it they 
hold Ihemsih'es jointly le.jionsible for .dl the 
ti. 111'^, n lions entinil into l>y any one of flu rn 

MVUKMT rHU'Iw— In its most ^ener.d si use, 
this phr.isi sijjnilh s the jan e » uiient in the marki t 
."d whnh [joods, w.u es, meichandise, i ti , .ire sold 
Wit h 1 1 s,«»^ ( t to bullion, tin m irki t jirn e of .i en 
\M edit of it IS tin' (luantity of i m rent i oms of the 
s.inn met.il whit h is i ipial to that weiyht of bulhon 
1 he Mint pilin' is soinethine different (See .Mini 
I’RlOh ) 

MMtKFT UVTK MVUKl.T HM'F OF DIS- 
COUNT, -dins sieiufies thi' t.ile whnh i, ihaiyed 
b) b.iulieis, bill brol'.-'m, ,ind lin.nn n i yeini.ill'N' 
for dis( ounliin; bills of i'\( li.ue’i It .dwa, ^ h .s 
th.m the Ikink K.ite (i/r). thom;h tin e.unition 
do< not alw.i\ , loiK'si'oud with the lue .iinl f.dl 
of the Lank K.ib llnie m ly be oiln i i.uisis .it 
Wo! k the I hn f ot whn h is the siippU and tk maud 
foi hills in the opi 11 m.n ket I'ln- sl.ife ol tin- 
Moin M.ii ki ( will abo opii.ilo ,i, a powuful 
f.n tor (Si'e IUnk K\ii, hiro-ii Kaii-:, Moni \ 
Marici' 1 ) 

MAIIKFTS ANp FAIIiS.- ih. katute law lom- 
prised within this title is both .un n nl .uni e\ti u' ive, 
as befits the subpi t An Ail ot llemv \'l, 1 1 IS, 
Old. tins th.il fails ,md maikils sh.ill not be holdi ii 
on bund.iN s nor on It -.1 1 \ .ihx- e\t < pt me, lor m t < . .u v 
vntual this t w.is passed be* .m''i o! “the 
abomm.ible 1 njin les .uni Ollein i", tloiiv' to \lini''ht\' 
God .iinl to 111, S.unt .1)1' .uise ol I'.iii s .md \I,u ki Is 
ujion tin'll liieh .mil [)i un ip.il he.ists “ I In M.ukefs 
.uid I'aii s (d.uises Ai f , I S 17, e.n e j)t)W u totiit.iin 
pel sells ( .dll d midet t.tki I s lo t oie.l i m t m.u Im-i s i a 
l.m s, and lo obt.nii 1 1n' net t s^.^l \ l.iinl b\ \ ehmt.n v 
Ol t ompulsoi \ I'uith.ist 1 he kind so obt.une'l w.i-, 
letjuiied )oi slaiielUti lioii^e,, wi i(',hmydn)ie O'., 
lo.ids ainl appio.n In ,, st.dK, sht'ils. pi ns, .md olhei 
bmltlmys Onl) In eiisi d h.iukeis ma\ sell m the 
f.m ol m.n ket sin h thmys .as .m h.ible to -<i,ukit 
toll Ihe mat ket .unt l.m thus lunst be (i\ed by tlu' 
mnleit.ikeis I’eisons St lliify unwholesome me.it m 
jiioenieMs m the m.u ket o; f.m aie li.ible to ,i 
he'a\ y line 

WeiljUin};. si.iuyhlei diouses may only be eintetl 
umle'i theauthorlt^ of st.itute I’loper weiyl.' s .uni 
St <des shall be kept m the m.u ket oi t.ur lot weighing 
Ol nu'.isui mg the I oinmoditit's soM din gootls must 
be wre.;lud tn ine.ismeil if the {>un liaser <iesiiis 
Weigh-biidges must be Y o\nled fot weudung tails 
with .uni without their load ll a diner has to t.ike 
a lait to be i e-weig'lied, loaded or -^mloaded, he is 


entitled to be jiaid ‘2tl for every half mile he has to 
go to the wi'i.gh-bndge. The following are ollcnres, 
for whudi the otfender ran be,. fined : Having any- 
thing in the r.ii t otlier thar^ the jiiopei loading, 
altering Ihe w’ciglit tieket, using or otlering a false 
tiekit, W'loiigfully lemoving and disjiosing of a 
jioitiori 1)1 tin' load attei weighing Buyers or 
selli'is, Ol the mat hine-ki epi r, t omnnttiiig fiauds 
in wnighiiig will be fined 

Offences. I he ofii'nres wlm h mat lune-keejiers ai e 
li.able to tominif .ire : M’llfully iietdei ting to weigh 
any i ai t or loading, not fairly wi ighing the same, 
not dehviiing a weight tn ket, or deliveimg a false 
tn ket, (onnning at any fiainl in^the weiglimg of a 
I ait o! lo.nl \ m.u kel-j)hn.e or fan is fit foi publn 
use when it is so ceilitu’d by two justices of the 
peai e Ihe stallages, u-nts, or tolls sliall be paid 
on demainl to the piopei oltner dhe tolls toi 
weighing or nii'.asurimj must be jiaid before tlie 
weighing or un.iaumg the toll toi rattle must 
be ji.'iid as soon as tin \ aie biougiit into the m.u ket 
Ol t.ur, and betoie they .ue jn'imcd All the tolls 
must be fixed l)y stat ut(' , it is an olfenre to dem.unl 
01 ns cue moie th.in tlie legs'll' 0)11 11 the toll IS not 

j).ud, Ihi i.iltle or nnrih.unlisi' rn.i\ be sei/a'd m 
distiess 1 1 st', ol the leg.d lolls must be painted on 
bo.i'ds .uni set up 111 tlu' maikel oi f,ur, and m each 
wiiglung liouse ,unl slaughl ei -house 

Ilj-luws. llu uudi rt.iki rs of the f.m or market 
may jiass byd.iws foi (In lollowmg jnnposcs: 
l\e;;ul.it iinj tin' matkH, pievintiug uuisain es oi 
obsti m I toio imj 't'l ti"U, j»i i'\ cut ion of iiuelty, 
legidatmg tin m,u ket jioiti'is and then i harges. 
dlu' b\'d.i'As must !,(' p d b\' the justues .md 
.ippiovcd by .1 kei ie(.u\ of Slab Annual a' < omils 
ot the teiiipt. -md exjii inliture of tlie maiket or 
f.ur mii-,1 be s( lit to the t li 1 k ol llie ])eai e 

Fairs Diseontimied. dhe M* tropoht.ui F.ms A' t, 
IHG8, w.is IMS'-- d to j)ie\ I nt the holding of unlaw ful 
l.ms within thi' limits ot the nii 1 1 oj lolit.in poln e 
dnlint, .uid W.IS kug,<ly nnlinunnt.il m lausmg 
I oudoii kills to i.dl into disu'w Ihe I’.ms Ail, 
bS7.b .mn udi d tin e<ini.il I.iw, .md g.L\ e aid hoiit y 
to the pislnes to <ie( l.iie that the d.i\ or d<i\s on 
whnh .1 l.m w.n .nmislduud to be laid sliould be 
aUe.('d, Ol • \b inled, ol ied.n<d, .1 Siinf.uy ot 
St. lie will til'll oidii llu' allu-itiou lo be made 
,i<ioidmgl\ .iltii j ml *-n .d ion m Ike London 
and in the 'ouidy, ids, oi 1 oiough In 1S71 an 
Ai t de( 1,11 1 d i ei t.mi ol ihe l.m s In Id m kngland and 
W'.d) s to !)■' nnin ' ess.u \ .m -1 the i .uise ot grieyons 
mmioi.ild', (k'll.mi l-ui', weie (hen abolished by 
tile lollowiu't ]'ni((duii : Ihe m.ngst i .id'', dei lared 
in s( s',n 'll ih.it S'" h ! Ill omjld to be .d'olnlu d , the 
1 lone ' S('< n t .11 y t In n m dei m i oi dingly 

Se.lion Kv ol the Liibln lii.iUh Ait, 187s, 
iinoipoi.detl ihe [aosisioii', of the M.ukets and 
t'niT CkueiD \' t , 1817. wdh the lesiilt th.it any 
'ii\ Ol tow n ( onin ll, oi oilet m b. in ant hoi dy, ran 
< siablish or i v'oiiate m.u k< sujk i \ me tlie w''ighing 
of goods .in«l 1 ai 1" till ,nnl < olh stallages, icnts 
and tolls, “unl m.iki b\ l.iws All tolls whnh the 
urban antho ds le\ns immi be .ij)pioseii by the 
Mini ,ti \ m lb .dth 

Bowel isgisui to them ban authoiity to jairchase 
ans m.ukt't b' lonying tc laiv.de j'eisous or to 
tomj'.imi--, and to m.uiage the s.uiie loi tlie bincht 
of the mfi.ibit.ints 

Weighing Cattle. In 1887 the law as to weighing 
svas amemlei^i, .vi it was found exjifyiicnt to attord 
the like farihties for wmcghmg cattle in markets and 
fans as was afforded for weighing goods and carts 
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llu' woid “cattle” Kulmle«. iaii\, ewe. wetlur, 
lamb, aiu! swmc. Projui bii'Idmus and wiieinnf; 
machines imi.st be j/rc)M<i(d in <•: mar the hnirkti 
or l.ir, and the U .al in^)>c> i('i oi \\OL'ht> .ind 
jiuaMirts mini Ic^l tlu apparatus Iwue a \car 
Cattle mas le wipda 1 at ilu opiuin <d s, lUr or 
bust! , sslaas'i tbsnc. the wuL-hinL: mn-t {sis' 
tl'( toll All llte luks and {iinaltKs wliuli ajiph 
to tlu wu^hinp o( I'oods .m<! '.iris aj'{)ls to ilie 
\\'i.'hint{ of ( attie White the •-ak of latlk in a 
rna' k» t ov fair is s t r\' si'i.ul, the Ai t dn]'< int . with 
till {Jiosision of a wiohiii'; niai him , but tlw » on- 
s( Ml ol tin Mini tis (it liialth tun 1 bi obtanud 
'1 hi toll ti\id lo tin \( 1 lot Wii hine (attie is 
1 Ol ( \ ( 1 \ hi ad o' I at t’e ot lu i t ha 'l s|u i p oi swim, 
dd lot sht ( p o! s\i iiK ( \ I I \ )i\ ( ol It nuiiibi 1 ,1(1 

'I lie Ihiard of A|j:ri(’iil(iiro. ilu law lelatimt to 
wtielunp of (attk ssas luilhii aimmkd in IHbl, 
and ( < rt am ]'o\\ 1 1 s w hn h win in the Lo( <d ha i\ ei n- 
im n t Ibiat d ss i i c ti am li 1 1 ( I to tin I '.oai d of Api i- 
(ultiiH iSosv It is 1 1 (|uii t (i t hat t ht inai ki t and lair 
atn hoi it \ must si ml to t he 1 >oai d of 'Xip k nit ui e tlie 
follossiiu; })aitL(uhus; 1 he niimbii ol (attU’ tnlti* 
me the mai 1^( t oi la" tl ( numb' i and ss* ipht of the 
(aitk wii'a’ied, and i pine ot the (attic ^old 
'1 h(' Ihiaid of A'MKiiltim will {iilihdi llu o linns 
foi the bimtil ot tie juibln NSluii an .uutioneii 
Sills (Jtth ata'alth matt, tin i u It > as 1 ( > w t inhmp 
tli( i.ill le and inahme a m t m n as abos « di s( i ibed, 
a{'ply 

1 1 wall b( (d s aim to I he u adi i 1 o bt told 1 hat the 
wi iplime, of ( atth sot ( iin alls ap| In . to tin h.l low- 
ing inaihelsoi fajts; \sliloid, 1 ’ll imnp.li.un, Hiistol, 
JaKistii, laids, 1 im lin, liseipool (St.inh v 
inaiket), London (Metiopolilaii balth Maikit), 
N ( ssiasl !e (Ml- I s m , Noiwnli, 'sallotd, '^hiewsbuis, 
Wak'lnld, \’o!k, A!>(id((n, !>uml(e hdinbuiph, 
(dasposv, l'(ith, Ikllasl, (oik, and ! tiiblin 

lie* Imal |( ei-Jation was p.i^ud m IhXkS, wlun .i 
shoit At I .i{'jli(d to lutal dishi. ts the p'Asei ♦ 
to mat kill wlmh .ii( ilita'ls "is n to <he toAii 
lonm ils ami otiu i ( oum ils 1 lu ( in i ts of the A( t 
aic, that .1 Miial di din I ( onm il, allei oblainmp (lie 
i( -(lit ol the oami . .uul iatipa\(is, < an do llu 
iol I im_{ I o jii os ul( a niai 1 ( t-{)la( e and niai kt t - 
hoii (o pt'A ide foi the \\( iLtlnm; of (ails, to nial ( 

( oils ( iu( III ippioj' h( , to the m.i' k( 1 , to piiK has( 
OI It ase 1 1 m h oi to a' ( pi n i 4i| . ate m<ii k( ( 1 1 _dits, 

and to tuk( stallau' s, Kti* , ami tolls I he ni ban 
disfiut (oiimil mas' also make by-laws foi the 
I eeiil il ion ot 1 li( niai k* t (See fan si (ua iitNMi N i ) 
M\HKi;rS KIR 01 R PROOK IN, - Hurt mid 

be no ft ai (hump tlu ni\t 'tii mais oi -o about. 
maiKtts ior Liitish {irodmt-. \\ i are, imkid, 
with till iinjioitant txttjitions that the \ 

.111(1 1 .ip.in au' ii< iw ai us t m tin hi Id of i oinn tut, 
111 \(i\ iniiih the sum iilatisi {ioshkmi .is wt 
weit .it till' ihoe of tin \,i])ol<o'm \\ ir-. ao 

ao the one t.uils sittltd .imi woikiiip n.ilioii m 
.1 disoi ea IP u (,1 world lsu-.-i.in nc'iislii is sli.u 
ttnd, meiin.inv is duiudid ol i.iw m.ittiial. 
.iml williont (udit, Aikhi.i is wifhoiit im n 
iii.'itt rials, and mom > fi.imi ami Jtal\ •at t 
iiUirls (xhaust^d Lioduilion loi (Xj)oil m Hu -e 
(onntiies lias {irmticallv tusis' d , \et Huu is a 
\soild laniim lor ni.iimlact iii • . Wliih {.latlu.diy 
Hue wliok cim1i/( d woild w<is oiiujatd m w.u 
and ]5re] (.11 ,it ion - 4)1 war, wlun nullious of j.iiktd 
men w'eit' wiliuli.usu bom {iioduetion, m.umlaa tnie 
foi civil Use •was prtatlv cmt.uitd (dollus, foi 
instance, di m Imphmd, Ri < far th ai t i t \ c i \ wlicu 


t Lc , pattuulails in the countiies dial looked 
to ns loi sin'j'lii s ot wouHens (.cittcnis, .md linens. 
(.)U 1 out ]>u 1 t( xt lies, t upnu I imp pi od III 1 s, i ill tliell- 
w.iu u hmiU d, .ind lu i d lu liniitid, onl\ l>v 
tlu suj'pls ol law null I iiaU W h.Ut \ ei ss e c.m m.ike 
W( mas, now .uul toi souu si.iis. s( 11 abio.id, 
]'io\ I n (1 ih.il th( p.u I ask. d loi 1- not i xoibilani 
bidii .Lii'l th. 1,1-.’ .10 I l.liiioui me 1 <M poods , so 

ai ( llu \ .0 t j loj .ukil ions 1 II 1 as! .vn.MN i si \l 1 ii .1 - - 

now (in. lemp i.vpidls 1 i..m bubnu st ai ii.il ion 
uul Ixioiiiine. I ap( I {.lodiuii-- ami bus. is, so 
1- tlu ^oml.ui .1 ueioii ol in.i iiilu . ui ) o ibililies, 

( > 1 .' w hu h SM d I U . 1 I I . shu . t ol 1 on ! ( .i 1 1 a 1 1 1 1 pii 1 ; 
so 1- M' sopot.ui'ia. ih -'imd to l'( llu (111 |iiosi(lii 
ot llu Liupii. , -o a.. I'.i.t/il ami tin ollu 1 1 .iiiii 

K publu s ol houlh \nuiic.l. Ill' s\ ,11 . lu >11 u s 

ol our lloinmions lusoiul tlu s. .is ,u . ii.inmied 
with loo'l stiilts .uul i.iw inat'ii.iL, .u i ii 11 m l.h ( ( 1 
dnim.t tlu l.K k ol diippm;; .md w.Lilme, to ts 
t X( bai4’( d loi oui .'(lods L.ibou! 1- abmul.’nl , 
t.ijiit.il 01 .it .ill (Milts (ledit li.is lusei l)((ii 

so .duiml.uit with n-, oui imuk'ts ai e .is-iind 
llu \ ' 1 S' S(iuilts ol Otll Olhs ni.is had us to 
OMilook tlu hu 1 th.il bs IM.tO .d l.Ll< A W( sh.lll 
IK' lonpt 1 t n io\ du st .u t w ( now h.is < W ' , pi 1 li.ii's, 
umhii.iti tlu 1 . I up. I ,it IS ' ]'()W( 1 ot (m nil. ms ami 
\usl I i.i K Us ,1.1 w ill h.is ( b. ( oiiu ^,1 m , h I .uu I .uul 
It.dy will b. K ms u'oi.iti . 1 , tin 1 n^V d ‘sl.dis 
will b< .1 men I oi 1 11 u I il '!( coinpidloi tlnm isei 

I )ui lie; du' w .It , nuu < os ( 1 , Lp ..ui h,i . st 1 1 npdieiied 
It , j.o-ition m du w 01 Id’ - lu.u k( I s p.ii t u ul.u Is' 
m cotton , ,md ] .p.m is now a i.ipnlls pioi'.n ssisu 

II ii ion 

llu. ( I u 1 loi I ( on 1 1 ol 1 1 1 n t; 11 - d u i . 1 01 1 , 1 > I loss 
-hill \s . t id I ( lu 11 OUI s< is ( - m du in.i I k( I . now 
,is .iil.ibh , .iml I . iiipoi.u ils .t'.suKil Mow in, ike 
bust I. Ill du oM III Id-. iiioK liinds (onsiiuid 

ol t ill W is. h III ' tl bu S 111 " dm isll ' 0 ( 1(1 . , how s( ( III ( 

,1-. l.in. .1 h.lK .is po'-iM ol biiS'm in .IS set 
umxpiciiid (II 1 ( liiu|m -lu d luldm Ikippiis tlu 

pi obh III 1 > 1 ( I bi s( noiisls Im kI' <1 W • .11 ( 1 i.Linmp 
oui ‘ t ml' lit s in I ol < le 11 l.ui" n.uu ' o d i.d sc sh.ill 
no loiip, I 11.1(1 to < 1 - pend loi oui lonij n ((.iie- 
.p.Miiulue upon loKif'ium ( .ip' 1 1 (» h ai n out 
li'iiLiu I’xlon tin w.u It w.i, .i.s.it.d th.d llu 
di liibulme. (i.i.l( 111 ^(.udl niKilt.i, (Siii sduii 

lh- "00(1 > '-U’.pli'd s\( K Ihdnh, ss.is m (enii.m 
h.uii 1 b. ( .ui -.( du ( I iii.uis look dn p.Lins I o J( .11 n 
'sp.uii h I iu|( 1 llu m \s ( oiuid n Ml -- dn . -lion Id mil 
1.(111 , aiui w( shoiihl, ssluii .le.iin t.i((d ssitli 
lid'H'-c ( ( 11*1 pet it i( Ml , li,iS( ni.uh oUl jiosiliCitl 
s.(iiii 111 di.it (oiilimnt (it boiimlh “-s possibildus 
llu 1 1 SSI 11 miss, too, b< nuU' (||(( 1 ise ] mi - limp. 

1 I r,n 1 1 11 .;( )0(h. Ill 1 01 ( ip 11 in.i! lu Is Mu s\ ,u pi Mod 

pi ( ,. lu( ' ( 1 .1 I ' m II k dll' nil 111 b( I ol 1 1 .1. i( .im.ilp.i in.i 

tl.lll (MU ( ll( ( t ol du ( '• ( ( -s piollls t.ix W.IS t(l 
I lu OUI . 1 " ( tlu bu \ I ne II p ol n II pi old ibh Imim lu ss( 
b\ \(I' ploht.lllh (MI'S, tlu IIUMU S |.■ll(! blllip, 

wh.it W'.iiid otluiisis' h.is ( pom lo tlu Ihs'iiue 
1 lioii lino, o - 1 .( < t .!( II l.u .0, du I IM 11 miol 1 1 1 I list s 

ot Vneiu.i 01 tlu /\m/d/- ol (i(nn.ins wlure 

du' lu I'l mst iiu 1 1^ '.I I 01 Ip i '>! il isli 1 1 ,uu ,is- (K ml ions 
now (ontiol Ml It ish* 1 1 ,i(l( '1 lu o ,is(M odious 

( .m .Lll'Mil ( 1 l((liS( I ( {Il ( s( id at KMi m loieipii 
iimik't., .1 m.iltii ol |Miiimi\ im].oi 1 .in(( toi a 
( ouni 1 \ ( u I s mp (Ml .1 lai pe exiioi t 1 1 ade 1 b 1 {) and 
( m (fill. ipi im lit .'IK lump piseii by ( ujs c riinu'iit to 
those lx pmninp m w industru s 

llu .npiiu'imp ti.ul's .lIIomI ,m msInuAive 
illusi 1 lon ol du ne((l toi (Mil < onsi I v»tion ol 
old nnirkits and du* a nqiu 1 nep ot lu ss ('(mi- • 
t m noils ( xp.iiision 1-, m c( ssai ' m .ill om Tivlustrii s 
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if they arc lo nourish and, wliilc adequately 
rewarding r<ij)ilal, jiiovidc r'‘niuiicr<itive occupation 
for lahoui In 1 he tiades war con- 
ditions ml* iisiticd the nc( d , new plant has 

been insl.Lll- (i, ( xistne^ woiks have b< en developed, 
new facloiK^ Inive bi en l>ndt 1 he j)roductive 
capacity has 1 )- ( n hit”' ly i nci eased , yet there 
are abund.ud outlets for tin- n< w sourci's of energy 
cieat(d, and tlu' tiaii.t'i liorn munition woik lo 
peace woi k should not b( dillKuil Some new 
Openings for Ihitish labour and Ihilish capital 
may b'- la a tly d( t .nhsl 

(1) If tore the w.ir imu Ii iron and biass win' 
wcie i in] )Oi ted lilt o the count T\ and into tin Ifi iiish 
Itoiuinions fioiu (himaiiN I his tiadi* mipht Ix' 
s( cun d to Jftilish manulac t uiei s 

(2) I'lint'is’ in.uhiniic, sp< cial maclnn' s for 
pa[)er makiu", tanunu; inaUnmry, import < il in 
pn at quantitus ( ould all bi madt h« it' and an 
(Xpoitli.uh d( V( lop( d In SOUK bi <a\( lies of text lie 
inaUinuM, too, thouph t Ins is*a jiowei Ini industry 
with ,i Jaij'.e * xpoi t trade, tlien aie many fields 
\\h(i< d( V' lopna nt is jmssible An iinmenselv 
incn.isi'd <,\poil tr.ule in leathei could b, yol 
il oui manu kict unu s would list uiodeiii ui.ehinety 
to a yn at( r estuit , much of this is at jnesciit of 
f( ’•yiyu or lym 

(d) lu 1 r-bi,Lboul I8,<M)0 tonsof eiiamelh'd hollovs- 
Wiis nuj'Oilid into the Ifiitisli ICuqun tiom 
Austria and (■ iiiuiuy Dm lactoru s '.hoiild 
b' ( uabh <1 tcj n]'l<i('-1he S(untilic iiist i uu.enls, 
oi)ti(,al (;l.isse'\ ehchual ao])aratus, tspevciitus, 
and sewuu’ uia(hiiui>, caiiu iii sho:d ■. into the; 
Kmydoiu Dm imhisti u s ‘diould be abh to sujtply 
out nis (Is aii'l t host ol mu Douumons and Colonu s 

(•1) Ihonyh we wmi aiuony tie ptonecis <tl the 
motcir iiidiisiiv \\( allowed it to lanynish and otliei 
countries (hv, loptd it we liavc' now anoilu'i 
cipyKti t unit \ 

MAKKhIrS rOR THK SVIK OF FRODi ri:. - A 

in.uket Is a publu plat e and lixcil tunc tor the 
meetinu of Inivt'is and sDIms A hyal inaiktt can 
exist onlv k\ \utne of a charter fiom the Crown or 
by immeiuoii.d ust r, from whuhit will be ]iresnnied 
that a 1 oc'al t hai tc i, om e » xi-dc d, altliouyh it < <m be 
no lonyei piodmed A inai kc t is usnally granted to 
th(' owm I of the soil in whuli it is nppointc'd to be 
lu'ld, who, .n silt h grantee, beroim s the o^cnci or 
loid d( th(' maikt t In njtlai. I towns, that is towns 
whu h, not b( ing walled, had not iitlainMl the 
dignity ot boroughs, rnaiktts wc'iC' licnucntly 
gianted lo loids cd manois, but in walled tow'ns 
ot bott'iighs, partunlarK in such as wete 
inc'oiqioi attsl, the ownershrp ol the sod having 
usuallv, l>\' giaiil from the k i ow n or other looD cd 
whom the 1)01 ough was origmally holdeu, bt cn \ c'stcd 
’ll llie im Ol pot atc'd burgesses, the com sc has 
commonl]> beui to grant in.ukets to the inunii i])al 
body 

'1 he ])reiogali\e of ((inferring a light to fiold a 
market is, howc'vei, subjei t to th'S limitation,' that 
the giant must not be juc judicial to others, more 
ebjieciallN' to tlu' owners ot Existing mailo'ts In 
Older that tlie Crown may not lie surpnsed into the 
making ot an impro])er grant, the first stej) is to 
issue a wilt adqund danniuni, under whu'h the shciiff 
of tlu; counlv is to summon a jury before hihi to 
mcjuire whether the juopose'l giant will be to the 
damage of the King oi ol any ol his subjects. 

lu tttodern tunes, maikets liave bec'ii 'almost 
always established \)y loiul Ads of Ikuhamenl, 
wliidi eslabhsh and c^efme Iheir incidents. A fair 


IS a greater sort of market, usually held once or 
twice a year. A market is less than a fair, and is 
usually held once or twice a week. Every fair is a 
market, but every market is nyt a fair. Formerly, 
markets were held chiefly on Fandays and holidays 
for the convenience of dealers and cAistomers brought 
togethei for the jnn jiose of hearing divine service. 
The holding of fans and markets lor any purpose 
on any Sunday was prohibitcxl in 1(377 by 
9 Chas U c 7 

F'airs are great pcriodu al markets, some of which 
are chiell’^ devoted lo one kind of menhanchse, 
while otheis, of a wider scojie, attoid opjjortunity 
for most of the sides and p)ur(diascs of a disiiict 
Fairs have long been regularly hc'l 1 in most parts of 
luiiope, ami in many jiarts of Asia In Eurojie, they 
aj)poar to have originated in the Church festivals, 
whu h were found to afford convenient opportunities 
for commercial transactions, the contomsc of people 
being such as took jiku'C upon no other occasion. 
Some festivals, fiom carcumstanccs of place and 
season, sjieedily accpurecla much greatei commercial 
imjiortdiue than othc'is, and began, therefore, to be 
frccpientcd by buyers and sell^^{,s even from remote 
pat ts of the w'orld When Are ordinary means of 
coiniminuation between countries and of the 
exchange of commodities were very limited, fairs 
were of great use Fumes ami the magistrates of 
frc:c‘ cities found it to their advantage to encourage 
tln^m, and many ptivileg’es w'crc granted to them, 
w'hich m some j)la( es still subsist Couits of sum- 
mary )urisdi( tion — ( oininonly calk'd pic poudre, 
fiom the dusty feet of the suitors — were estahlishcd 
distimt from the oidimny courts of the county or 
city, lor the determination of questions which might 
arisi; during the fair The ]3ritish fairs really of 
much use at the jtresent day arc chiefly those at 
wlm h cattle ate exposed for sale; of these, some 
held on the border-, of the Scottish Highlands and 
elsewhere in Scotland, are fiequenbd by buyers and 
sellers from all jj.iits of the kingdom, and bung 
tog’ ther the bleeders ot cattle and tlic gra/.ier.s, by 
whom the animals are lo be fed f(jr the butclier At 
other great yearly fans in the south of Scotland, 
lambs and w'ool are sold , and fairs c^hielly for the 
sale of the annua! produci' of jiastor.d distiicts are 
comrfion in almost all jrarts ot Ihe w’orld. 

Stallage IS a duly pavafile fur the lib- rly of having 
stalls in a fair or maikiu, ot foi removing them from 
one {dace to anotlu'r Ficciigc is a clut\' foi j>u king 
holes in tfie lord's ground lor tlu' j>osls ot stalls. 
They are ])a\able to the ow'imf of the sod where one 
owns the matket and another the soil on w Im h it 
is held Iso one can, without the lu once ol the 
ownci of the maiVet, eiect a stall tlicr('on, nor set 
uj) tables for exposing his goods in tlu' matket. 
Where tolls of a uniform amount luue been talon 
for a great length of lime, they would juobably be 
coi. ’dered leascsnable, unless manifestly dispro- 
{^(rlioned lo flu' yalne of the arfick' 1 he owner of 
,L tan or maikef, so long as he does nof charge 
uni ea-onablc tolls, is no^t bound to ( harge all per- 
son-. alike, IHit mav remit j)art of the toll to favouied 
pei'sons ]>y custom, all sales of articles in open 
ri.uket confc'i upon the buyers in good faith a good 
titk' lo the articles bought, whatever may have been 
the title of the selleis (See Market Dvekt ) 

MARKET VALUE.— ihe market value of any 
aiticlc IS the sum of money w-k ch it wall fetch in 
the ojrcn market, when offered for ficc competition. 
No matter what' the ai tide dealt in — including 
money itself — its value fn the maike^ is subject to 
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This iNDENruRK made the Bi:rwi:i'N Cieiuge Rolx^rts of Hill House Lungton 

in the County of Hl.uikHiiie of tlie first p.iil Adrlaide Blown ol Dri'p Mount Lolton in tlie County of Wliite- 
shirt* of the second ji.iit Alfitd Austin ot 284 Noitli Stieot I..ingtou afoios.iid Benjaiuui Jktston of 895 West 
Road Langton aforesaid ( haih*-. Cust of 981V^ontli Stii'et Lofton afoi(‘'>aid and D.ivid Dt'xter of 821 Hast 
Road Lofton aforesaid (winch foui last named poisons aie htaeinaft(*i called tlu* tiusl(Hs) of the third part r 

Whfhkas a majriage has Ix'en agnaal upon and is intended to be solemnised shoitly between the 
said Geoige Robeits and Adelaidi^ Ihown ; 

And WhekF-AS witli a view to tlie setCenu‘ut inti*nd(al to be hereby made the said Roberts 

has caused to be tiansfiared into the joint names ot the tiustees tin* seviaal stocks shaus and other in\'est- 
ments mentioned m the first si lu'duh; heieto and has (‘tteited an assuiaiui' on his life toi tlu* aim of ;^2(KK) 
m the Royalty Insurance ('nnijcuiv by .i jiohcy mimbeied 889415 dated the in the 

names of the trustees under an annual pienuum of £49 : 

And Win hf:as mi 's oi by virtue of an mdentmeof settlement dated tin* and 

made between Josejih Blown and Amelia Smith (being a settlement exeiuted on the maiiiagi* ol the said 
Josejili Blown and Amelia Smith) and by vntue of a deed ]m> 11 dated the , under the 

hands and seals of the said josejih Blown and Amelia ihown formeily AnU'lia Smitlf’^ibeing a (feed of 
aj)j)omtment I'xeuited under a jiower cont. lined in the afoii'saul md(*ntuie ol settlement) tlu* said Adelaide 
Brown as one ol the childien of the said Joseph Blown by the said Amelia Biowm foimeily Anu'ha Smith 
is now entitled expectant on the death of the said Joseph Brown and Amelia Brown and in the meantime 
siibjr^ct to tiieii life** interests undi'r the said indenture ol settlement .uul jiiiwided that the said intended 
maiiiage shall be solemniseil within six calenikii months fioni tlu* (kite of the* said di'ed poll to one-third 
shell e of the investments mentioned m the second s(lu*dule hereto (lH*ing the inv(*stments now h(*ld ujion 
the ti lists of the said indenture of settlement) now standing in the joint name of ( liaik's d'uptoii and Fiank 
kravis the pii'^ent trusteiS of the said indentuie of sttlli'inent or of tlu* mvc-.tments lor tlu* time being 
retiresenting the s,i4ne : And upon the treaty for the said intended maniagc* it wms agiiaul that the said 
oiie-third pait or shaie oi otlu*r shaie or shaie- to whu h the said Adel.iule Blown is now or will upon tl, i 
said intcndi'd mariiage ])ecome entitled of oi in the tiiist funds or piopi'ity ('omiuised m tlu* said indenture 
of settlem(*nt should be assigned to the tiustees m mamum and upon the trusts lu'rcmaftc'r exj)r(*ssed : 

Am* Wili.Kl'.AS it has also been agi(*ed lh.it siu h jiiovnion shall bi* m.uk* foi Hu* settlement of other 
or futuii a((jmied propeity of the s.iid Adel.wdi* Blown (eX((*j)t .is heri'inafti*! m(*ntioiu*(l) as is luueinaftei ' 
( ontaiiu;d . 

And Whj'keas upon the treaty foi the said inteiuk'd m.iiiiage it w.as agieed th.it such settlement 
should he (executed as hereinafter contained : • 

Now THIS Indenture witnesseiu that in pmsu.mce of the said ,igi cement in this beh.ilf and in 
consid(‘r;ition of the s.ud intended marn.igethe s.ud Adel.iule Biowai as Si, ri lor with the .({(probation of 
the said George Roberts doth luueliy Assmii unto the trustees 

All rtiAT the said one-thiid part oi sh.iie or otlu'i the shaie or shanrs to whu ii tlu* said Adelaii4e Brown 
now is or will upon the s.ud intended mani.jge oi m any otlu*!’ (went beiome entitled in exjx'ctancy as 
afoi(^said under oi by viitue of tl’c* said indent. 'le of settlement of the and the said 

deed poll of'ajipointment of the of%>r m the tiyst funds and jaojn'iTy comj)ris(jd in or 

which are now or may at any time beciome subji'it to the trusts of tlu; said indeiltme of settlement 

• 

To HOLD the same (subject to the intiuesls of the said Josejdi Blown and Anu'ha Blown theiein) Unto 
the tiustees their (executors administrators and assigns In Trust for the said Adel.iide J5row'n her executors 
and administrators until the sfud intended marriage aifd after w'ards upon the trusts and subject to the 
powers and provisions hereinafter declared and contained concerning the same : 

And it is lyiREBY agreed a^id declared that in case the said mtend(*d m.irriage shal^'take place the 
trustees shall ufler the suloninis.iiion of the said intended mariiage stand ]’oss(iss(*d of^lhe iiiveMments 
mentioned in the first schedule hereto and of all the moneys assuv‘d by or t< Uvorne payable under the said 
policy of assurance and of the said one-third pait or *^haie or other tfie si. .ire or shar(*s licrembefoie assigned 
Upon trust that the trust or flic survivors or suivivor of thenfor tlu; executors or administrators of such 
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survivor or olher the trustees or trustee for the time being of tho^e presents (hereinafter called the trusteed 
or trustee) shall citliiT permit llie investments nw^ntioned in the first schedule hereto and also the said part 
or share or shares herel)y a^^ig;ied as and when the same shall f dl into possession and be received by the 
trustees or trustee (or so much lluaeof as sh<dl not be received m money) and any of the premises or any part 
or parts thereof to nmiain on the securities or investments on which the same now ‘-.re or shall be reciavtd 
Or siiai.l with the < onsent of the said (icsjrge Rolnuts and Adelaide Brown during t/u;ir joint lives or of the 
survivor of tliern duiiiig his or her life <ind after the diaith of both at tlie distretioii of the trustees or trusti'c 
s(‘ll call in oi (onv(‘it into money all or any of the said investments or any of the said premises which shall 
not be re('eiv('d in money and shall with the like ( onsent or at the like disciction invest the money arising 
thereby and aKo the said policy moneys and any moneys received in respect of tlie }>remises or any of them 
in tli(? names oi name of the trustees or trustee m manner following and not otherwise that is to say in 
[here spccily fhe investments authorised] with powt-r for the trustees or trustee fiom time to time with 
such consent or at sm h dis( retion as aforesaid to change such investments for others of a like natuie : 

And II is uI'.rkhy a(.hiU':d that tlic trustees or trustee shall stand possessed of the invcNlments men- 
tioned in the first s( liedule lierelo and of the said jiolicy moneys and of the investments for the time being 
representing tlie same lU'^piaiD'cly all of w'liK'h are hereinafter refcried to as the Ilnsband’s Trust Fund 
And ‘rhall also stand possessed of the said ji.iit oi sluirc or sliares hereinbefore assigned and of the investments 
for file time Ixung representing tiie ‘4ame respectively wliich said part or share or shares and tlie investments 
representing the s.imo respectively are hereinafter refeircd to as tlie Wife's Trust Fund And also of tlie 
annual .income of the Ilusbaiurs Tiiist Inmd and the Wife’s Trust Fund res])ectively upon the trusts and 
subject to the powins and j^rovisions following that is to say : 

As TCi'.THE IIushand’s Tkus'i Fund ujiun trust to pay the annual income tliert'of to the said Cjc'orge 
Roberts during hV’ lif(‘ and aft(T his death to pay tlie same annual iiu oiiH‘ to the said AdiFudc' Brown (hiring 
the residue of her life if she shall snivive liim for hei scpaiate use without power of anticipation during any 
coverture ; 

And as to 'IHE Wipe’s Trusi Fund njioii tinst to pay the animal income theieof to tlie said Adelaide 
Brown during liei life for her sc'paiate use without powei of antKipation during any covcrluie And attm 
her deatli to pay the same aminal income to the said Geoige Robiats dining flu; K'sidiic of his life if lie shall 
survive lier ; 

And n is hi hi hy ac.rI'.i d tliat alter the death of tlie snivivoi of the said Gc'Oige Robeits and AdiTiide 
Brown the capital and the iiKome of tlu* Husband’s 'I'nist ImiiuI and also of tlu' Wife’s 'j iust I'uiul shall be 
k:ild IN 'iRUsi tor all oi siu ii one or moie e\<'lusiv(‘ly of the otlieis oi otliei of the issue ol the said mteiuled 
mariiage wIk'IIkm' ( IuIcIkmi oi K'lnotei issue at siuh time m sncli sh.iies and with sin li gilts ovei and gener.dly 
in such maniiei foi the beneht of sncli issue or some oi one of tlu'in as the said Geoige Roberts and Adelaide 
Brown shall by deed revocabk' or irrev(^cable fiom tim<‘ to time oi at any time jointly ajipoint : 

And in default of and until and subject to any such ajipomtmont then as the snivivoi of them and 
as regards the said Adelaich' Ihown wliether covert oi sole sliall by dcaal U'Voc.ible oi ii revocable or by will 
or codicil apfiomt . 

And in default of and until and subjev't to any such aji]H)intmeut IN TRUsi foi all or any the (.liildien 
or child of th(' said inaiiiage who being sons or a son attain the age of twenty-one ye, ns or being danghteis 
or a daughter attain that age or marry and if more than one in ecjual shares : 

Providiu) always that any child who oi whose issue t<ikes^,iny p.ut ()f the trust fund under any appoint- 
ment in pursuance of either of tlie ]iow'eis kislly 1 km einlxdoie contahied shall not (in tlie absence (^)f any 
appointment to the contiary) take any share in the una]i}M)inted ji.irt theieof witliont bunging the share or 
shares appointed to liim or tier or to liis oi her issue into hotV-^ipot and accounting for the same accordingly : 

And it is hereby agreed that the trustees Ur trustee may at any time or times after the death of the 
said George Roberts and Adelaide Brown or m their bis or her lifetinxe with their Ins or her consent in writing 
raise any part oi p,irts uoi exceeding together one-half of the then cxjiectant presumptive or vested share 
of any child of the said m.irri.rge under the trusts afoiesaid and may pay or apply the same for his or her 
advancement or benefit : 

And it is hereby ac-keed that it there should not be any child of the said main.ige who attains a vested 
interest under \ho tuists hereinbefcrre contain'd Uieii subject to the tiaists and powers lAneinbedre contained 

Tifti Husba-Nd’s Trusi Fund and the income ami .iccnmulations (h any) of the income tliercof or so 
much tliereof .is shall not hace become vested oi been applied under any of tlie trusts or powers atfectmg 
the same shall aftei tlie deatli of the said Adelaide Jhown and such failure of children a aforesaid be held 
IN trust for the said (jcorge Roberts absjlulely : 



And the \Vife*s Trust Fund and the income and accumulations (if any) of the income thereof or SO 
much thereof as shall not have become vested or been appliedunderany of the tnists or powers affecting the 
same shall after the death of the said George Roberts and such failure ofchildrcn asaforesaidbe held INTRUST 
for such jxTson or persons and for such purposes as the said' Adelaide Ikown shall while discoveit by deed 
levocable or irrevocabU orwhethci coveit or discovert bywil! or codicil a}>}>oint And indefault of and subject 
to any sm h a))|>ointment if the s<iid Adelaule Rmwii shall survive the said (letu'ge Robeits IN TRUST for the 
said Adel.iide Rniwn her ex(s utors adniinistiators and assi^Mis and so that dm ing tin' saul intended coveidurc 
such reversionary inteiest sii.ill be lua s('p,u ate estate but she shall not hav<' jHusei to dispose' of or charge the 
same by w'ay of anticipation Ihil if the said (reoige Robeits shall suixivi' tlie said Adelaide Hiown then IN 
TKUSi forsiuhpeison or pei ^ons as would have be( ome entitled th(‘it‘to undei the Statutes for the Distii* 
hution of the Personal Estate of Intestates at the death t)f the said Adehude Blown hadshc died possessed 
theieof intestate and without having been mariied such prisons if nioie than one to take as tenants in 
(ommon in the shares in Nslndi tliey would have taken under the saint,* statutes : 

• 

And n is m ri hy ac.ri'KD and tlie said Adelaide Ihown hereby coveiumts with the liustees hereinbefore 
named th.it if besides the Iriist funds lieieinbefoie settle<l by hei she should at tlu' time of the said intende<l 
man lage be oi if at any time or tunes duimg the same eoveituie she shouKl bet oine t'ntitlt*(l in any manner 
.ind for anv e^lati^ oi iiitt'n?st to .u\y real oi ]>eisonal piopeity t»f the vahit; t)f £lbUO tir npw.iitls at one time 
and from one and tlie saiiu' souite (extt-pt jewt-Is timktTs oi n.iiiu'iits furnituu' ])Ialc china glass juetures 
jiiinls book', and ither ( battels ]>.issing by dehveiy and not being set uiitu's for inoiu'y whieh and alst) any 
propel I V c'xct'pted fiom tlin rovtsiant as nt»t being of the value of £lbO it is heieby agieed sliall belong to 
Iks loi hei seini.ite 'bsolutelv) niKN and in every such ease she and .ill other lu'eess.uy paiticis will at 
tlu) co^l of the trust t'^tate as soon .is m.iy be .ind to the satisfai tion of the' liustt'i's oi tnistee convey such 
leal or jH'isonal piopcitv to the tnistts'^ or tnistee upon trust to sell t all in t)i convt'it into nuint'v such part 
or ji.iits tlieieof .IS shall not t onsist of money or of an annuity or other rt'al or pt'isona*l*|)iopi‘ity limited 
to OI ht'ld in tiust for hei fni her life only or for a tcTin of yeais deft'immable on ht'i de.ilh but with jiower 
for the tnisli'es or tnistee to postpont' sm h s.ile t .illiiig in and convt'ision so king .is tht'y or he may think fit 
and to let.un invc'^t incuts tiaiisfis a'd undei this coven.inl .ind dispose of the .innnal income tht'ieof in like 
inannei as the annu.vl im oineof the Wile's 1 just Eiind and so that any itwa'ision.uy inleiest be not sold before 
il f.ills into ])Ossession unless the tnistees or trust c'e see spi'Ci.il ri'.ison for s.ile : 

And IT' Is iii'JiiniY ai.rued that the tnistees oi tnistee sh.ill st.ind possessed of the money to arise from 
^mh s.ik' e.illing in or eoiiversion ami of any p.ut of tlii' s.ud oropeity received in money ii])()n the trusts 
ami siibjei t to the powers ami pi o\ nioiis lii'ieiiibelore deidari'd < om c'l ning im aa'y foi nnng part of the Whfe's 
I nisi Fund or as near thereto as i ii ( umst.im ( .•will peiniit Ami njion tiiist 'o p.iy any annuity or llif* 
im oine of any otliei rc.il or ])eison,'l pio))eity limited to or held in trust for tlu' said Adelaide Blown for 
liei life onh' or foi .iny term of years detennm.d)le on hc'i (k'ath to her for her se|):u.ite use without power of 
.uilK'ip it ion (luring .iiiy eovertnie but with tiower for tlie tnislta's oi tiustei* with liei ( onsent in wiiling at 
Lin\' tiiiK to si'll tlie s.ime so that the money to ai ise fi oin sue li sale lie ht'ld and aj plit'd upon the trusts and 
>ub]ert t I the ])oweis and provisions li(*renib''fort' th'daied eomerning money forming part of the Wife's 

liust Fund or as ne.ir tliereto as drcumsl.inct's wall j)ennil : 

• 

Prdvidm) always that the trustees or trustee' sh.ill not be m.ide at eonntalile in respect of any real 
iir ])('isonal pio])t'rty becoming subji'ct to the eovt'ii.int to srttte heic'inbeftire tont.iined unless and until 
lh(‘ s.im(' shall li.ivt' been aclu.illy ji.iid t onveyed .issigiied oi tiaiisfi'iied tt) thtan or linn nor sh.all they or he 
be (haigeable with breat h of trust or m.ide li.iblc in any w.iy for not taking any jirot (‘(‘dnigs to gt't in the 
vime rt'.il or pi'isonal proj)eity or any ]).nt Ihcrt'of unless .ind until lecpnied in willing so to do by some 
pei'^in beiu'lu lallv interesletl under tliesc presents: 

And ir is hivKI'.hy Ar.RLLD that the said Geoigt' Robeits and Adelaule Ihown dm nig their joint lives 
and tlie burvivoi of them (lining his or her life sliall have power to aj)[>oint new tiusleesol these pi esents. 


In Witness, etc. 


First Srin-iuJi.E. 

(/ fs/ of invc^tmcni^ transjerred hv hushiuid)" 
Second Sciit.DUiE. 


(Lisl of^vwc^imenh subject to the maniui^e sittlcyicnt oj the parents oj the wije). 
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MAR] AND DICTIONARY OF COMMERCE 


great fluctuations, owing to infinitely vaiied condi- 
tions and circumstani-es. 

MARKING. - A teim used iijion the Stock 
Exchange to signi^- the recoiding of the prices at 
v\hich actual busirftbS has been done in any securi- 
ties between the hours of eleven in the morning 
and thiee m the afternoon 
MARKING INK.— (See Ink ) 

MARKKA, MARKKAA.- (Sec^ Fuki.ic.n .Moni.\s 

I' INLAND ) 

M \RK SM \N,— 'I 111 V IS the name given tn a 
person n'. ho, from any kmsou lx mg unable to ^\nte, 
slgn^ a dotuinent 1>\ means uf a niuL m oidtT to 
me ,ud hi lit K it\ to the same J h< mai K gi net ally 
taki the iorni*)t .i cross, thus X. ‘Onl tins mark 
is alb sled b\’ one or moie \Mtmssi,s J ht‘ usual 
manner m whuh it i, earned out is as follows — 

X /'Addi A 

11 no. 11 Nm 

7 i' i “hU-o)' , f Sviilh, 

'J I ; S/h.l, bp ( A, 0 '( ( M J >nir , 

' o/. ^ l‘<fi 

(,J >< r Srlutlnt’^ i!nh 

In tne inajoiitN of cases om witru'ss is enough, 
but m most Innkmg tiansaction-> a batdvi r will 
requiie two \Mtnesses 'Ihe second seixis to 
(oiiobor.vte the lust if the aufluntuity of the 
doc iiment is ecu r (jin'^tioned 

'Ihe prison who sign-^ b\ a niaik must under 
stand the puiport ol llu* thx imu nt whuh he is 
ugnmg 1 he lonten's dioidd tiuieloie be n ,id 
ovir to him .ind (\])l,iiiud, il ne( i ssar\ It is 
ad\ isabh' to h i\'e soim^ jtooI of this m tin donmu nt 
ifsell, and wlan it is tin (|uestu)n of .i deed an 
<ittc da 1)011 c l,ms( is m\ ess u v (See A l 1 !■ s i \ i loN ) 
In Siotland the execution ot a <leid by a iii.iik 
IS not valid It must be extintcd lor the pi 
signin'; it bv a Net.uy I'ublie or a Juslue • 1 the 
Pismi t ft loi e tw o w itnt'ssi s 

MAUM VliARK. — A ]elly-like pie^seu'vc in.ide* jeie- 
ferably fiom bitter I'lr Seville oiangcs Polli |nil[) 
i.'"l ’ind ai c used m the process of imuiufaf tin e, 
a Sell as a huge epiantity ed sugar Duiuh'e is the 
Ceiuie of the industiy, but Taindeai, (.dasgowg .lud 
r, lisle V have also iinpoit u’< 1 t< tones 

MARRIAGE SETlIdAlllNTS.— Whem. ver tw.) 
persons ate about to mairy, and eillua of them is 
entithal to eeaiam juoperty, n al or pctaonal, it is 
the general puuticc ?oi a maniagc settleinemt to be 
inaile by which the ]wo])Citv is tnal uj) under- 
('ertam (onditions Marriage is wh.it is kiiowm in 
law’ as a vahi.ilde consideration, and il juojieity is 
settled in e onsideiation of the rnainage, it*(aim(>t 
afteiw.uds be touched by creditoi.. <sf the p.uties, 
except m so far as the husbaiin or wiv detives a 
personal benefit out of the jfiopeity brougli/^into 
settlement b>nt, of course, if 4! ’s cleuly ])i ved 
that tl;' I is a case of fiaud at .he b.vso of tl”' 
sctlleum nt, th., whole traysac tion may b.’ sc t asnlc 
I’ut vcT\’ bnellv, tlie ease of mairi.u^e sett Icinents 
ma\’ be stated as follows, j c , maniagc- settlements 
whuh are exc-^uted at the time of 01 immediately 
before marriage A and ]’ arc about to be- rna''rKfb 
Kac'h IS mtitle-d to a cx'rt.iul amount of piopertv 
This projeertv is conveyed to fnistecs, veho hold the 
propertv in tiisl^from the marru-d persons The 
deed of settlement sets out the e onditions and 


time can only proceed against the husband and 
wife so as to touch the. settled jiropeity m accord- 
aiic e with the terms theiecd The whole ide'a is the 
jMi'Servation of the a^tpus of the (estate, and a kind 
ot ])io\ision foi till* tuture, so that the property 
mav not lx- fiiltcreil awa\ in a useless t.isliiou. 

\Mien .1 settlenuiit is made before* .uul iu con- 
te-mpkitie'ii of mamage-, it m known as an ante- 
nuptial settli-imiit As alieadv st.ited. m.unage is 
a valuable e ousideualion lluie-foir, (he piopeity 
comprised in it cannot be* .itt.ulicd b\ the ei editors 
of eitlier of the- jeaities, ('\i . pt m so tai as euthei he 
or she (le-nve-s an mti-iesl fioin the piojx iii bi ought 
into settli'inciil by that p.utv lait if oiu- of the 
[sirties aloiic- bungs jfiop^ttv into settlemc’ul, ami 
the inlcicst iheicoii is diie-iUd to be* jc.uel to the 
othei j'arlv , the* e i e clitoi s of the liud jf.utv .111* he*!))- 
less .igauist lum ol iu i foi .di time 1 hus, if a 
iuisband be foteg and 111 c oute lUj kition, c){ marii.ige, 
settle's a ci'itain 'aim ot moiii'y upon leil.un iiii^ts, 
and the fust lite in'ii-icst m the* fund is given to the 
wife, she will eniov th-- lx nelit ot the same' in sjute 
of anything whuh m.iv !).ij>i'cn to lum, and if 
nothing IS lescivc'd to the Imdund, it wall be a 
mattci cjf no couseciueiue tcj lu t, howc'vet deejily 
he m.iy become* involved His cii*dit()is cannot 
tone h the* mteic'st au sing lioin tin ti ust funds 
.uid 'die veil! be enlitlc'd to the whole Aft the other 
h.iiul, il till* In st life' iiitc'i e st i ■, 1 1 sei ved to him, 1 he 
inteiest aiiMiig fiom the* trust funds will bo .ittaeh- 
.ibl«> c)n account c>( his debts, although the c.apital 
its. If cannc)t lx' altectcd lo obtain this Ix'uelit, 
howcve-i, the' whole' tiaiis.uliou must be* uiitaiuted 
vvatli fi and J bus, .1 man c .intu )i lu.ike sm 1 i .1 sc t tle- 
rnenl, even though antc--nfiptial, when he is on the 
c-vc' of b.mkiuptc y, vvhc n lu; h.is . onlided his sc lic'me 
tc) his intendecl wife', ami she* has viituallv con- 
'.'■nte'cl to the mai ii.igc* as .1 ]).ii t of the' fiaudiilcnt 
dc sign 

When it is tlu' case ol .1 ^vom.an oidy, .1 fiiither 
special prctvusion m-iy be made foi lu 1 jirolection 
Slic' m.iv be icsliaiiu'd fiom .ml u ip.it ion, ic , she 
may !><' pieveiitcd fiom dealing in any w.iy with 
,Ln\ futilO' lllle le-st 111 the' plope Ity se-ttli ( 1 . If there 
m .le lausc in the settle nu nt wipe h u ti.iins .iiitu ipa- 
tion, he I eii-ditois .irc' .dtogethe r helple‘,s .ig.iinst 
(hi- prope-itv compiiseel in the sc't 1 lemeiil , so '.ir as 
lu I iidc u'st u eoiue-nud, e-xe e pt when the c c.urt 
.is,e-ub> tt_> the appi' 'j)i i.ilum ol tlu' piciperty cm 
li.inknipte y ( Ikuiki uptc \ Act, IPbl) bail it 1, 
lo lx* boti^- 111 imiid tied thi . ii di.iiul only lasts 
so long .ii the- worn. in is .i m.iiiicd woman \iul, 
m .idditioii, no worn. Ill c.iii impe. .- such .1 u sir. nut 
upon the- pioj)C‘itv which she lu rs. If biingi into 
S' ttlc-mc-nt so as to dc piivc- lu-i euditciJs of their 
r< me dy loi dc bts c out r a. 1 < . 1 b\ he a 1 x 1 . ire 11 1,1 n i.igc' 

When a sc ttlc uu-ul is made* .itUi main.igf, * 
a po.-,t-niip 1 ial se-ttleim nt. tiu- in.ifteis .lu- not on 
till' s.iinc' looting As far .i-> the* p.n tie s icj the si-ttlc- 
inent, husband and wife*, aie com '-i m cj, tlu* terms 
of Ale- set Heine n^ .ire bmdmg , lad t lie . i . ditors of 
the* jiaitu's .uc not hampincl m tlu- sauu- way as 
in .in antc-iiuptial settle nu'iit 1 lu lulc.rs lo ]>c)st- 
nupti.al sc ttlerru 111 is tlu- sanu- ,is foi ,dl other 
sc ttlc-nu Ills, viz, licit <41 such sc-ttleuuuts winch 
au nuule vuthm tw'c) ye.iis of tlu- paity jiroviding 
thef pi'aieit) Settle cl ,-iie_e ,if)so!u t dy void, so far as 
flu* juoperty settled is roiueinecl, .uul that settle- 
ment'. I'vade wathin ten ye .ai s of the b.inki u[)tcy 
au- vc'i lablc- and wall lx deckuecl void uifTess it is 


terms nil k I'whuh the propertv^'s to be- hcM in tku* shoan th.il the- < slate ''<>{ tlu- b.inkrupt settlor was* 
future, at ' dlut eieditoi^ of either paity at any suKuient to pay the whoh^ of his habililifs at the 
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tnn<- of tlf ni.ikniK "i the setthmdit, without 
lie ludiiij^ .'uiv of the |)io])(.rtv '--o sittkd 

It IS only possible lieu to pue the genn.il p(»mts 
wliK li h.Lve to b(‘ ( oiisidf lid m the Itarning of su< h 
sidtli inonts, bid the m.nn points aii' < leaily si,t out 
in file nisi t ulatinp to this subji 1 1 In one jioint, 
howiver, it is to be notnid that a (iiffereme exists 
bi twi ( n .L ( onti ai t of tins kiinl and othi r eontiai ts, 
so fai <i.s tile law n , pi (ting infants is < oni erned 
Clema <dl\ , a piison nndii the ,u;e of twciityouie 
cannot bind innistlf b\ (oidi.nt liy the' Infants 
Si ttlenu nt Act, 1855, howiMi, infant, not bciiip 
under twenty if ni.ih s, C)i s( ' enfi en if fi in<d< s, • .in, 
with tin' appiobatiou (>f the (onit, in. ike binding 
settle UK ids cif then ical and ])C'isoiud (state m 
possession C)r otlniwise on tlnir lu. image Mu' 
court may, under Ihc' sauu \' t, diietf a settle 
ment of an inlant's jaopcity .illii in.uiiagc', but 
it has nc) jiovsei to loiujai a w.ud ot couit to m.ike 
a sc'ttleuK nt 

MAItltlKI) VVO.MIIN’S IMlorilRTV A(TS.-la 

the ])K'sent aituh' it is int( ndi'd to jmt foiviaid 
some of the most impoit.int ( hangi s whn h h.ive 
been m.idt by a sines of Acts of raili.imcnt, 
('xtcnding fioiu 187b to 11)07, .ilthoiigli the 
prim ip.d one s I elet 1 ( d to will be tin A«tsot 1882 
■ iiui 18b8_^^ lh(i(' Is .dso tin M.mied W'onn'u’s 
1 ’roiic'i t y Act, 1008, whic h make .i m.iiin d woman 
with se]».uate esbdc' h.dde loi tin ‘.iippoit o| her 
p.uents just as though she weie a o./r M.inv 

points whn h athet inaiind vvonnn will be lound 
umh r a number ot ditli i ( nt In .id mg .uni ii fei c ins' 
will uatm.dK be m.nh m p.utnul.ir to tin aituh 
llrsUAMi AM) Will 11()(' wc sh.dl loinidei tin' 
position ol a maiind woin.iu lioin a I'Usiniss point 
of view, c ijiec iall\ .is to hei iap.uit\ to ( ntei into 
.1 (.ontr.n I 

At eomniou l,iw, liusb.unl .ind wile lx < .une one' 
upon mai 1 nigc , .end tin wih hadnopowii to I'litc r 
into contiacts on Inn own lx halt \\'hat('\ei she 
did in the' w.iv (it (Old Killing was done m her 
Lajiac ity as .igeiit lot hc-i liusb.unl Alt hough t here 
has b( en a gi ( at 1 1 i olid ion i lie ( ted m this i espet t , 
cspi dally by the Ait of 1882, it is impoitant to 
U'collict that wh.iletei lights in a meu.intile senst' 
iue now enjoyed by a maim'd wom.in they .uc- the 
outcome' of st.dules, and wheie t In I e is no spi ( i.d 
u o\ I'^'oii m.nh', t In oM ( omnn ai l.iw i uh s i einain in 
orce. Nothing, theiefoic', inust be .i sumed in 
favout of .1 m.uind wom.in It must be shown to 
exist within the sl.itiites tluiust'Kis whnh lefci 
to her. 

Hy S('(1ion 1 (s s 2) of the M.uiied Women’s 
I’lopeitc .\(t, 1882 (15 and -Iti \ n t e 7.5), it is 
pi()\ided th.d — 

" A m.iiiied woman shill Ix' i apabh' of ('Utii- 
‘ ing into .ind reinh rin;; heisclt liable' in icspc'it of 
and to the extent of In i s(‘]>,u,v(<' j)iop(ity on 
any c onti .n t, and of aiing .uni b( itn; sm d, eithe i 
in ( out 1 at t Ol in lot t oi otln i wis(‘, m .ill i esj)e( ts 
as if she weie .1 /lOUf’ se/e (./ i; ),'unl In'i husband 
need not be j( (lin'd with hi'i .m jilamtill oi defendanl, 
Ol be m.ide .a j».utv to .iny .n tion or othei leg.il 
pieaccedmg bi ought by or t.iki'ii against Ik'i , and 
any damages or e:osts m'loveied by hei in any 
sin h .i( tiou oi ])i oee'eding sh.all be hc'i sep.irate 
jiiojieity, and anv damages or costs ri'eovcred 
against hei in any sia h .ntion or jiroeecdmg sh.ill 
be' ji.p able out of her sep.aralc projicrty apd not 
^ C'theiwisc 

Owaiu: A) the jiidnial (onstruelion jdaced upon 
this Section in vanous ' ases, viz . that the sepaiatc 
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jiiojieity of a mairied woman was not liound by 
lier c onti act, unless she had some jirojKity at the 
time of entciing into the eontraed, the Mariieel 
W’omen's I'tojierly Ai t, 1888 (5tf and 57 \’k t c. 68), 
w'.is passed, and liy Section 1 I't is jiiovided — • 

“l,\(iy (ontiaet hcii'aftci entered into by .i 
maiiK'd woman othciwise than as agc'nt {a) shall 
b( deemed to lx' a e onti act entered into by lu i 
with K'sjX'ct to and to bind her sejiaiab' [(rojieity, 
win tin I slic IS oi is iml in fait jxississed oi oi 
entitled to any separate' |uopLrt^ at the tunc 
when she enleis into sm h eontiact , (h) sli.dl 

bind all se jMtate juopi it\ wine li she may at tli.it 
time Ol there .iltci be p(»Ss(Ss(il (jf oi e'lititled to, 
and (e ) '.li.ill fie ('iifoi I ('.ible by pi (X css of law 
.ii'.aiiist .ill jiiopeity wlm h she mav thereafter 
W'hlle diseoveil be jx)ss( s^ed of ol entitled to.* 
jiiovided that nothing in this See lion e ontaiiu d 
sh.ill le ridel av.ulable to s,ilisf\ .uiy habiliK' or 
oblig.ition <uismg out of such contract any 
se'pai.ile i)ioj)crly w'liie h at that time' oi the ie- 
aftei slie IS restKiiiied fiom ant le ijiat mg ” 

Ihiless the' e.uition already incntioneel is kept m 
mind, it might be' imagined Ih' v the' law hiid now 
jmt a woman in a [losition ^imil.ir to tliat oca ujiied 
liy a man in lespeel of loiiIku t dhis is not so 
A 111. in is jieisoii.illy bound upon his eontiact, a 
man led woman whe^ i onti acts onl\ does so with 
1 e .pe I t to he 1 sejeai .it e ( t at e If sllC lids ne.) se] id! .lie 
c'st.lle, he l ^lediPa^ .ue wilhoiit <ui\ K luedN She' 
may lx jx.nrssed ol am|4e' me'. ms, but unless .die' 
has (onpilete (oni'iol ovei these me an., she' can 
sn.ip lu 1 Imgeis .d those' pe i -ons to whom she.' is 
indebted dims, time' may be' <i man uigc sc'ttlc- 
menl guing llu' wile .i laigg' annual uu omc, but if 
she IS “ I e sti aim'd fi om ant u ip.il ion i c lor bid eh n 
to .iluii.de' Ol to eh.irgc' hei ))ro))eitN ill any way, 
am judgnu'nt obl.ime'd ag.umd bei will be' jinic- 
tie .illy \ aim less d lus U'sli unit w<is in \ e nte'd .iboul 
.1 e'enliiiy' and a li.df ago, and it h.is lx e onu e ommon 
to insert it m all maniage settle nv'nt , in wlueh an 
intciest IS gueii to a wife' dunng the exislem e of 
the' m.ini.igc, ,is it was thought to .ie:t as .a safe - 
gu.ud for lui lute tests It is to be obseict'd, how 
e\er, tliat the lesti.imt onh l.ists dunng the eon- 
tinii.in (' of the' m. linage' tm, though it is levneii 
if the- widow m.uius .ig.uii lake an illnsi rat le 'i 
A wom.in m. lines, .uukon lu'i maniage v 10, ()(»() n 
settled upon lu i , llu' mteiest ujion this money 
being ji.iy.ible (o lu'i jM'isoiialh' '1 lu i (' is .i i esti .nut 
fiom antu ijt.ition imposed in tlu' de ed of set lle ineiit 
So long ,is she IS m.uned, (In' wife' e amiol m .iiiv 
way ( h.uge lu i inlcresl whuh is jtayable at .a 
fulme time' Whe'ii .iny jiuit of tlie im ome is paid 
to her, t hat is se'p.u .ite' pi ope'rt y in i e sju'e t of wdiie li 
she' (.ill eonti.ie't, blit if the' iiite'iest is }).iyablc 
only .1 day aliedid, th.it is not seji.uate juojieity, 
aml^no eonti ac I e ,ui be enlc i cd mb > so as to bind it. 
DincMy she bc'c oiues a widow, the restraint is gone, 
and the- future mfnest on the /lO.OOO is um om 
t'lOlled piojic'ity d lie widow eontrae ts jieisonally 
just as a mill does I^iit if she' uumanics the 
lestiaint is again im})ose(l, and she oecujiie s the 
s.ime jiosition as be fore. 

' ddiis u'stiaint is a very' jiow'e'iful tf.ing, and unless 
it IS shown to the e on; t th.it its remov.d will be for 
the benc'lit of the manieed woman heisc'lf, it e'uinnot 
be inte'i fered with exce'jit by the ( ourt on her 
banknuitcy It is Seetion .89 of' the Convoy am mg 
Act, 1881, and tly* Banknijite y Act, 1914, whudi 
allow the removal unde’' the circumstaiu'cs just 
mentioned It is obvious that this restraint n 
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<'.'ipablc I if Rff'ath abiisod and in one rcsj'cct 

Socti'ii) b) of iht' Mann d Wiiii'an's Ait. 

188'J r*', 1( iViuiiii’. to pM'\<nt thl^ bv pro\u!ini; 

th il no v\orn.in ( ,i s-ttl- in'r oi\n upon 

h'r-'lt i.n the cm ol a. id ni rout, ntpl itioii ol her 
niuna.p, afcl unjirt . it with thi r.^-trunl -o .m 
to di !. tt li.T ( icditi n- it the In 111 o( lu T IF nil iu( 

()\vin T'l th. iisiruti 1 ( ■■ .v. ■ i .1 j'!o.i,dinp 
a'MHi't a m.iT'a.l wv.tuui, the Munt ..f Xpiical 
M t ! ' 1 till 1. .1 in ■ f )ia nil n’ aeon 1 h< i in t lie i am- 
ol Nt >ii \ M IS.S/, JO n r. 1 ' Ido It 1 . a, 

t. a iw 'It 1 . ad]ii<' '1 till! 1 1t. j'l ont'dl .lo 

0 , ' o > I la 'M a 1 (to bi ta.\. d 1 OIMI the 

d' !< II hint eh' nii’' 1 'd ’'"inonl oh 'omi and 

' O ,t Im til' 1 . i \ ab’e . It ■ i lici ^ ■ p I i1< pi . a . I t \ 
hii;'inilti( Mii’iliou' ! an<l 'u-t lAh. v ' Xin* 0 
t'l Ol d' 1 ( d 1 1' j ‘ \' > lit iMii hi M . .11 1>. liimt ■ d to the 
^epaiate of the ih {< lel uit (tie tn iiiu d 

isomiii' :iw! stibi.'t to aii\ 1 . , til- 'll . 11 a'Miot 
VI 1 ' e 1 ; i ' ' -.1 u M ' ' o b',’ 1 a - - n oi . 1 1 - -n 1 h “I t li- 
Mam- i \\.-,n.nM I’l-ip- itv X- t, bSS'J, th-- ]'iop. ily 
shad 1"' !- d 1- Oi -\. -n'li-n, lu t w 1 1 lot an-hii'.; au h 

1 I ! 1 1 1 1, .11 ' 

Ih-i- j u-i t > • I niiint .1 Worn. in u]>-in a 

]!' I'piiMd iinunoii, i/t) 111 II p- - t ot -outia-ls 

( :io ! I .1 into 1 1 \ h< 1 -hr. me le i mat n le A', .ih i .V'l\ 

Pal- d '.h 1 -ii’iia. I . with le.p- . 1 I-. In r a']-ai.\te 

I ,!at( .il-'ii- I'.t tho iinin'iniU fp-m loininiU.d 
-l-)( , iioL i ^ t - nd 1-1 111 - .'a ' s in win- h dm h.o i-m- 

I I ii t - i [ . . ,i to h- 1 m.ii M,i I n-'i d- II . il I \l - n-1 

1-1 I a - s - il I "11 . - -ininit t - - 1 -i'lti'U' m u 1 1 i *- 

loiimih a miiii-il worn in ilt.i l.s^'d. be- im- 
■odip'i t to I h-'* b inKi epti^N 1 iw to i \.i\ hniit-d 
i\t<nt , l-’it n-ov imdir Oiihon 'da of the I’.uik- 

I il pt - \ \i t , 1 o 1 b 1 f -h. I in i- ^ on bn am M, w In 1 hi r 

- ] 1 1 1 a I 1 b 1 p nil In I hn d - i n- 1 oi in -I , In ' )U .1 c. 

inn 11 d-l t-i tin b m' 1 ii])t- biw m it hi-- w i . i 

a, ' '! / '1 M- -p o\ - t . .1 lin.d pi-l" I'n nt 

- li - t - in- - 1 I ' I , <*d In I t \ I n in t In loi in ol n. . '^ \ 

\! ,1 I ■. - I in tin pn < e.hin' p n ro j li, 

now - -it 111 - . a ( p -htoi to c I il mi i upt- v 

II i! ii - 1 ’ iin t In 1 , .1 tliiO'' w hu h w,i . mipo ihlc 

b- lop b* M I a- 1- i p- ( 1 il - II ( iiin t un - i \ -m 

- pp -j K i : \ if ' In- h a 'll 1 1 1 n ■ 1 w - an in 1 It i-'N . t In* 

, III. bn I il'. h h- m 1 - 1 1 ,11111 - 1 1 1 - ail lilt I- Ip it ii-'p 

- lo I , o . \' I n II • I to ^ ma\ ' • t d-- n 

I a In I b 1 iil.ni pt - m- 1 m. p 1 1 ,i m I i - m-w - d 

I I n 1 1 L i .1 ( I P 1 di , b. a ^ . mill. 1 I li 1 1 a 'll o I n 1 1 

a o'li I 1 , oiiiot 1 >. ni.idi ,L hiiikiiipt iinl.'-i in i 
rn a i;p', 1 in ti a-!-' - -i bn an-'-a 

\\ ill n il 1 p.Lii 1 .1 M - 1 w 1 fc .lie li \ in t t o'pd In i , 1 1n- 
\i)!e liAi an unpln-l .inthoiiU to bin-l In t hiid)an-l 
t - - n- . - s--a. 1 ' . toi ‘ I Ij a ni ri In ■u-'. h--!.! m it t - i 
'p (a 1 a lb 1 li.s die . k'l ^ p, 1 1n a pa it of In i h.pbain 1 
blit sun I tin .m- n- \ m oul\ an iinpln-l , the 
hndi.iinl mi. t- but mu pp umpboii .i ■ oipP him 
b\ showm-^ til it In h,i. toibi-l-h n In ■ to ple-l p lii-, 

' p -hi 1 alt t hu w id not b- iitln n nf m th- ' v e 
it bn'-.-; tia-hsm-M \'ith w h-nn tin wif- h.u h.ni 
d'.mn;. I'ld who li,i\-“ tii.it h i .i' a'p nl In 

.nib' ‘ n '1 t o foi bn hhn'p hi . w ih to ph - hn hu i n da 1 
tin Iri'bainl nm t 'u e it, .. -i m.ition 1 o*l lie ]iartu i.-.i . 
ti.iiemnn lii.it tlie .iRianu’ u witlnli.iwn \iid in 
' as- of .lull. ul|i( tin omi-. will l-e up-.n tin - bush, n-l 
to ]iio\i that the wilhdiaw.d ol the ap'i ni y luis 
a. t ualb I'ome t o f 1 -■ know 1- d'p- of fin 1 1 .i-ho nn n 
Mcr-d\ ms(itin'( an ad\ . i tisi nn iil in a ni'wsji.ij'- i 
IS of no 'o d I 'ai Any mw fia-lmnuii, liowevi r, 
must lak- tin i; - inm- i > It ,i m.ninal v\oman hu 
bt (Ml f( -I bnlth n liN- In r liiub.indtl - > ph dy hu i u di t , 
an-l thin ' 'O's to a tia'It''m.in i nl oidets poods- 
fins bei u” ,i In st li ansm t n-n - t h-* Imsb.iini u in no 

•ibbl 


\va\ liable, sun e tluae u no .piislnin <'l .ipein ; 
an.l imli ns the maitnd w.auan lias aiu a-piiate 
piojnity, tin ti uh mi.in u h palh' willioiit a'U' 
uiui-h 1 In 'I matbu Ii.iw.mi au .'iitsnl-' the 
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of 1 nnitatnnu 

\. fai , 1 . toil, loinnnttid I.n ,i wife ao' m-ii- 
II in -1, the Inisb.iinl u lid Inibl- ,it loiniinai l.ia, 
if Imdi.i, -1 .111-1 will .IP li\m", l-ipcth-i ,iinl he 
nia\ lx 'oiiil util I ,il.a'- 1 i-imli'. with liu v.il" 

MMtS \1A. \ h dit ^ i( di m win- of tin ■ h- 1 1 

- 1,1 .s It -'W- . It' naiin lo th- '--n lii.m i it . ol 
M,ip il.i, w hmh Mippln t h- pspni - nn nl . ol t ,i - at 
1 'a it iiti 

M\HS|1\I,MN(; OK VSSKiS. (a- < \ ns ) 

M \inihN. \ p"!' Id onn wh ti i- i mbimp the 
.'o 1 r‘l 111 - 1 npipi m \ 111 m -ne loun-l - hn Ily 
m wil)(ii,i , 11 ), 1 lla Mp-. \-ath Xm-’i-.i -spoil. 

1 I po nniiilx I . ol lx UP, \i hn il ,1 p hi di 1 \' \ .i ! ' i - - 1 I - v 

1 ai 1 iM s 1 X 111 ■ olt - n -Ip -1 m imd.it mn - -1 .,ibl-‘ 

M MtTiNM \S. I In 1 Itli \ox, mb- i 1 la i . 

ol t In' ’^1 ofcindi .pi 11 t - I -l.u > (S- - I )P \ K 1 I p 1 • \ ^ ) 

M XiniNM^l \ . ' 1 1 \s< I ) 

M vss rnoiM n'loN. I'o - m i nm m i 

I M - ( llo . W U \ 1 Ion "1 j 

M VSTKIt. I hu u .1 p. ! on who - I, pi- , ,1 
[iiitioii whi-h m.iv lx binil' '!' -iilx'l .1 ill Ml'; 
t hat of a uiboi I Imal I pi !"• 1 ii t In pi - ji.im t i-ai o( 

,i «uil <aa imiiP. pp Ilium. iiv t < | I'U' 1“ i"' 

1 ik, n lx foo th. < .1 ' I. up’ foi tmd 1 -a \,li it i , 
o'l. Il - ill- 1 " ( h mib- 1 v'ot k." <L pnl -,e l. ..ppomt-xl 
,n * -p Imp to a - - 1 1 .u n i - - t .it i- in , bat a . ' t on! - 1 
tx abo,li|f(I'^ iinjjoy.ibh 1--: on' man to i ondin t 
Ih- ml-iio-utoi ' •i'll 111 '',-,, tin - Md-oplin.Lle 
m ist. I .IP' ap]x-uit' <1 to -lo th- woi k in his stuid 
llniei. ilw'us . II dd ot .ippuil fnanlhe nnisti r 
to tin* pi'lu liH luom- a' tai In <1 to the otii- - is 
/ U.Sub a ', 1 .11 

■' .MXS'JKIt AM) SI:RVANT. M he ppsent mti-le 
will Ik (omimd, a. far .is pf-sable, t(» tlm < on- 
li.i-tiai rt lalion diiji iNutimp Ix 1 w. r n ^■iniilo\ r r 
ainl (inployer!, and pj ^he "pn tion of lli(' nsjxin# 
e,bihi\ it tin mi tei oi th- sei . .ml n# v spu t of 
,n tmlone 1*' him in tin f.'u ol hu w'oi k 
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Tlir; rf‘lalionslii[) is, of ( our^e, one arising out of 
conliail, and lli'- liimscd fliu (. onti a( t ai o generally 
setih'd at or Ik ff)re the < onirneiu eiinait of tlu* 
si'i vn (' In many (.is's, uhcrc the duties are not 
(d an onerous chaiaiter, little foinuiUtv \vill be 
used ov lequiied, but when the position to be 
oecupietl Is one of iinpoi tanee, .ill Ihi' terms of the 
agiecment entei(‘d into should be stated with rare 
and piKisK.n, so ,is to juivent diflereuoes and 
trouble in the futuie And it may be at oiu c 
stated that, spi .dong generally, the ]K)ints ron- 
nected with the lining of siiiants, their dismissal, 
their (haiacteis, (t( , are similar, whether the pi i - 
son engaged is to Ik- .in ,ig»-iit, a < leik, a domesti*' 
servant, .i goveituss or a lutor 

Matti-i s ( onnei tul with the Junplovris’ Li.ibihty 
Aids, Nation.d Insuiame, tie- d’luek AMs, and 
Workmin’s Coinpuis.Uion aie ilealt with undei 
s(‘parate lu .uhngs 

An ( ngaj.;einent in.iv Ik- \tib.d, iiidess the t< nn 
of SM VK »- IS to last for at h .ist one yi-ar but if the 
S(ivi(e is to extunl Ik \ond a > eat , oi if it is foi .1 
.year fioin the d.ili of the i oniiiu lu ement, ami that 
date is a IuIiik om , the tiiins of the (oiitia. t 
should 1 k in wiitiim, so .i, to satisfy the Uh S' < - 
tioii oi t he St atilt I ol 1 lauds (Su- Fk \i;i)s, S ra i u i o 
OI f -Wh.'i^is itquirt'd is “ soim- memoiandiim oi 
note signed 1 i\ tlu' paity to he (haig»d Iheiewith, 
or by some other pi rson duly .uithorised by him ” 
'I he ineinoi .indurn oi note 'M(,\ Pe .i forin.d 
one, but it must lont.un tin- nimis of the paities, 
%.e., the master and the seiv.int, and set out the 
consideiation for tlu- huing, i r , the amount of tlu- 
s.ilary oi w.iges to bo pay! An .igieoment m.iv be 
eolleited from ,i si-iies of h-ltiis An agieeimnt of 
this kind must bi duly st.imju-d with a 6<1 st.im]> 
in Older that it may be used as e\id(iue in .a euin t 
of law in i .ise of a dispute .uising, but no stamp is 
niK ess.ii y if tlu- .ign-emeiit oi meinoiandum h.is 
refeieiue to the hiu‘''ol any I.ibouiei, ait duel, 
manuf.K t UH r, oi menial seivaiit, oi when it is 
made hetween the ni.istei and maimers of anv ship 
01 vessel (or wsigi s on an;* \o\age loastwise fiom 
pott to poi t in tlu' Fnited Kingdom 

Unless the |u'iiod ('lUiiiig whuh tlu- si i vk <- is to 
last IS S[ierially stated, the geneial iiile is to eon- 
sti lie the huing as an oidinaty one to wlm h the 
terms -.»)( servue aiiplu.iblc ate those whn h aie 
lerognised by i m tom or usage At one liflie it was 
hold that a geiu-i.d huing wa-- .i luting h)i ,i yiai, 
and 111, it if tlu- full \ ' .u was not stivid lluie was 
no light to demand the p.i\ment of the wagi s 
agi eed upon 1 lus id< a is now < omph tel v explodi d 
When no li i m is spredu.dK lixed, the best guide 
IS the [H'liodir p.iyim nt ot Asages I hus, if w.iges 
an- jiaul om i- ,i wi-i k, theic will bt a prisiinijUiou 
that the huing is fot a Aveek , il p.iid om o a moiilli, 
the huing Avill be held to be monthlA', and so mi 
I’artu'ulai (hisses ot s('i\ants in.iv Ik- subjetl lo 
spei ud lilies wdm h h.i\e ( oim- to bi looked up m 
as the rustom.ii ) luting i(-rogms(’<f' b\ the eoiirts 
Servants eng.igod by tlu- C'loY.n ti\il. naval, oi 
military — hold lluu oltues diiiing th<' ph-asuic of 
the Cl own Moiooxer, no engagy nu-nis mad<- by tlu- 
Crown with itsu.a\,iloi indftaiy sei a ants, m i espect 
of si-rvK ( s, ( ,111 be ( nfoK t d in any i ouit of law 

'I'Ir* death ot eitlui tlu- m.ister oi theA,,,\aiit 
puts an end to the toiitiait llu- i elationshii> is 
ontirclv' person. il, and us no substitute (.in tie juo- 
\i(lod by the serv.int— unless agued upon hv tlu- 
parties -si^u no om- ( .in st(-p into the sluies of a 
dci_cased mastei this p.ih- iiuiv , in le-tam ^ascs, 


work much hardship, but it is very rarely put into 
forte with all its strictness And, indeed, tlie law 
will assist the seivant of a deceased master if there 
IS anv evidence upon which to support a fresh con- 
tract dhus, the m.ister of a house (^lies All his 
serv.ints cease to be eiuployed, in a legal sense, at 
the nioim nt of lus death. Jiut if any of them 
remain on and do any work, even when that work 
IS ot the same ch.iracter as the woik ])revionsly 
done, the law will presume that a new contract of 
sc-ivice li.is bc(u entered into with the ri-pre- 
seidativc-s of the (U ceased, aiui these rc-prescutativcs 
will Ik- li.ihle to p.iy liie w.iges earned as they 
become due 

III (ascs other than death, the rel.itioiiship of 
master and servant is put an end to by a prc)])er 
noti< e The notu,c i an be given on i it her side. 
What IS a jiroper notice depends upon various 
( ircumstaiKA's If tlu- conti.ut of st-rvu (- has 
specially provided foi it, the length of nolue is 
established In othci ( ases, however, it is gem-ially 
a (piestion of custom As ali e.idv stated, the gimeral 
lule of a yeailv lining has been thoioughly exploded 
If, of comse, tlu- hiring is yeailr*; theie could be no 
dismissal until the end of the ycai, c-xc(-))t for dis- 
obcdieme, or some other offence of a kindred 
char.actei. Ihit it may be stated as a gmuial ]no- 
position that the notice lecpurcd wlu-n wages arc- 
paid we(,-kly IS a we( k, and when paid monthly, a 
month, though here, again, special (ustom may 
h.ivi- sc-Lllc-d what 's tin- notic*- reepmed hy law 
Thus, a ch'ik ( <iu be discharged with thue months' 
notice and .i ineni.il servant with one (The term 
" menial s(-i\ant " has been held to mcliule a head- 
gardeiun ic-siding in a (h-tai bed house in his master’s 
gioiinds, and a huntsman, but not a governess) 
d'his uiueitamly makes it all the nuue ne( c-ssary 
that this question should be settled at the ( om- 
mem emc-nt of the luring When there is no stipula- 
tion as to the length of notice to be gisen, tlu-re 
must Ik- a leasonable oi ( ustomary notuc- What 
lb a la .isonahh- iioluc- is a (pu-stion of fact in ( ach 
instam <- In the ( ase of an advertising agent, a 
month's notu c- was found to be sullu.iciit In another 
( as(', wlure a deik in a telegraph ollice had a yeaily 
s.ilarv ("f '135, paid foi tniglitlv, .i mouth was held 
to Ik .1 le.isonalile notice lot a ]>( ison in his position 

I here h.is bei-n ( onsio'er.dile (]il!icull\ on moie 
than one- (x easion as to the- length ot notu.c that 
ought to be guen in the case of domestic sc-mants, 
.1 (Cl tain i ustom having Ik-c n'“ set up moie than 
om e that tlu- se-t\i« (- ( an be teimmated at the end 
of the first month b\ .i notice given dining that 
mouth 'J lus, however, has not been gencially 
ae(eptc(’, and it aaouIcI appear that if anyone 
Avmhc-s to rely uj'on it, evidence must be addiued 
in (ourt as to tlu- same The importance of tins is 
appai-'pt wlu-n the question of the payment of 
w.ige-s (uaue-s up If a notu e is impro|u-ily given by 
a piaster, the sei ani: is entitled to tl.um Ins wages 
up to the- time when hm term of ser\u(' wonhi have 
Come to an efid in a legar manner. On the other 
hand.''if it is the servant who gives notice, he must 
con^tinue up to the (iid of llu- time vyhen Ins teim 
of SCI vice would h.ave nghtly (.onie to an end, other- 
wise he is not (-iititled t.) any wages for the poition 
of the turn- during whuh he has aeti-d as servant. 

A seivant must use all ])rop(-r .care in dealing 
with the jiroperty of his mastci which is entruste(d 
to him If he is guil y of gross negligen(.e bv which 
sm h property is iiqured, he will be 1-able to an 
action at law. There is no duty laid ujion lum to 
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protect his ma.ster’s property at all risks, and he 
will not bf rcsponsilile fur losses arising through 
rubluTv, or act-, o/ Muleiue ’I he \\hole of the 
s(.ivant’s working I: )\iis are at the (lisj)o^al of his 
noister, and in.iv be utihsul in .\n\ manner the 
master desire^, t hun^h no s« r\ anl e an be i ompe lied 
to obey an\ nnlawful ttiinmand or onUr 1 he 
stiKte^l honesty is demandeii in dealme with the 
[,’oods or inopertv of the mastu, and aKo with any 
mom \s jtaid to the Mi\aiit (ni ]>ehail of Ins masttr 
If a sei \ ant retains and Mines rts to his own use any 
''Um of moiirv whnh is paid to him on b< half of 
his master he is ppwltv ot embe/zlenunt 'such 
an a( f on the of any otlu i ]>eison than a elerk 
oi s( rvant wouhb prior to the passin]^ of the 1 are en\ 
Act, 19('l, ha\i‘ smij'lv ui\<n iv^e to an aition to 
H I o\ er the' same in a e is il etaut but now. by 
tlie jirovisuiiis ot th( Ait just n.inual, it eonstiluti ^ 
a misdemeanour if tlie s.um' is done fraudulently 
'Mils pros isK ill < ‘f tin' \( t ot 1 ‘■Ht I is now me oi poi at^ d 
in the Lao eii\ Ael, 191<i 

\ inastf r is lesponsibie for tin- mpligeiit nets of 
his sers.int, wlnieby i Ihiul jiaitv is injureel, jiio- 
snled llu seisant m tim; in t ho oi dinai y i om se of 
his duty, and ssithin the SMjpe of Ins aiithoiity 
IhiL if the sirs ant is eiiKayed in soiiK' mtei prise or 
business whnh is viltoydlur nmonneelMl with his 
seisne, of if he i (haiyiabh witli anything whu h 
imposes a ennnnal liability njioti him, the master 
IS not 1 esponsible 

Again, it is tlie duty of eve, y master to indemnify 
his seivant fretin tin e onseejnem es rd doing any- 
lliitu] 111 obe'ehi ni e to oidiis, tlu' seivaiit at the 
time be In \Tng tlu m to be lawful I'ait Iheie is no 
obligation to ind( innify if the ser\ ant knew that the 
onUrs wi'ie unlawful, noi it damage- has ansi n to 
tlu' sets ant thiougli acting in ehn-et disobi'dieiicc 
to his Tnast('r’s ordeis 

It Is, of eoume, imumbiut upon the inastn l^o 
]'ay tlu sti))ulated :,.dai y or waages as they bei. me 
elne I f pas mt nt is not made', t In r\ anl is i-ntitled 
to sue toi the inoiuss due, and this i an be done 
])eisonallv. ev( n though the servant is an infant 
d , <'re IS no nei essity foi the infers cntioii of a " m-xt 
fi d " (7 t’ ) AI’>o,’ if tlu niasti i beeoine's b.iiikiupt 

(or it the cniploser is a joint oto< k comjnins ,.nd is 
bi mg wound up), the se 1 \ ant obtains i i i lain i ights 
be foio ol Her ci i ditcii s bs ' .m"M of the I’u fi i « nlial 
I'asnuni- in lkinkinpt< s A( Is, ISSHand 1 Sd7 (77 ), 
wliuh aic now' leju-aled and leon.utid bs’ tlu 
C'omjsmie^ (c on 'olidation) .\( t, 1908, .md tlu; 
J kuikrii{'l( y \et, 1911 k \( i pt bs spe-i nil agiee- 
nunts, wages mas not b< stopjad in i.isi s of 
illness lUit illni it of long dn ation, is a gionnd 
for ti 1 minat mg I he u i \ u i • 

A si’i\ant nniv bi sumnniiils disinissid foi wilful 
disobedu in 0 , gross moral miS( omim 1 , mat b ntion, 
im ompelem e, ( laiirnng to be* a jiaitiu i, and i ••nduct 
im ompatible with llu' jiiifomi^me of his dnb's 
Little elyhnuUv aiio<s as to tlu ms. foin of tlusr 
gionndh for dismissal, though a maslei must lud 
ait I00 e.ipiuionsh, noi ni loo n.iiiAw .1 sjuiit 
'Ilie last ground ojiens uj) a mm h wider held No 
gemial 1 nle < ar^ be laid elown as to wliat will <00- 
stitute a goe,d ( anse foi summm y dismissal, though 
the judgimnt of a formei Mattel of tlu Ibals mas 
be read with aele intage as a useful guuh In an 
action for wi mgd uk dismissal, the j'kinililf was the 
confidential t lei k of a hrm of geiieial iiuuhants 
and comnussfon iigents, wdio weJ' in a very large 
way of [nis'u'ss [he clefT-ndanls thsco\ei(.d that 
the plaintiff was spceukiting in ehffcrcnees on the 


Stoek Kxchangc to the extent of many hundretb 
of thousands ot poumis, and immediately dismissed 
lum fiorn their seivice It was held that they \ye^® 
entitleil to (le> so rhe late Loid 1 ‘shei saul : “ I he 
rule of law is, lliat vsheie a piison inis enteieel into 
the p<‘sition e'f sei\ant. if lu- .lots anything iiuom- 
patibh with the due ami f.utliful ejisihaige of his 
iluty to lus mastt'i, tlu- latte 1 has a light to ilismiss 
him llu lelatioii of in.istei and seicant implies 
lu-ees-sanlv that the sei\ant shall be m a juisilion 
to juifoim lus duty eiuly and iailhfnlls , atul if by 
Ins e»wn ,u t lu jnexents lums» If fioin doing S(\ the 
iiuistei may dismiss lum It is md tlnit tlu- set \ anl 
warrants that he will duly and faithlulK j-iei fot m 
his duty, beeause, if that weie --.o. ui>on any bu-ae h 
id his duty lus master might bung an m lion against 
him on the wairant\ Hut the ijiustion m. whe ther 
the br« ae'h e>f eliity is a geioel giound fm dismissal 
1 ha\e lU'vei hilhoitee he.iiel anv doubt that tlcit is 
a true proposition e./ law- \\’ha( cncnmstanci' . will 
put a set lilt intee the juisilioii ed not being, able- to 
jieifotm, in A line mamu i , his eliifus, 01 ed lud 
be mg abh- to pel fed lu Ins duly in a fail hful mannei , 
It is impossible to enuiiu i ate Inniinu i able t ue uin- 
staiues liave- ai tually e/Minn'd wlmli tall within 
th.it j>i oposition, .ind uinnmeiable e 11 1 nnist.im es 
whuh m-\e-i ha\e \‘t oeemud will <k( -, wlmli 
.ilso will fall within tlu pioposition Ihd if a 
s» i \ .int IS guilt y of sue h .1 i nine- eillt su 'e lus set vie e 
as te* make it unsafe loi a iiiasleT to ki i p him m Ins 
imple)\ . the- serv.mt ma\ be- elismisse-d \)\ Ins masle i , 
.iml if tlu- sem.uit's eeiudiu t is so giosslv iinnieaal 
th.it all le .iseuiable' nu ii wouhl - ay that lie- e amud 
be- liusUei, the* iiiastei ill ty eiisnnss him d lu- 
(piestion IS whe thel We- e an ehifei fioin the le ained 
jmlge- wlu) h.is dete-i mine el tlu- epu stum ed i.u t with 
1 efe-l e-ne e 1 e > a e e inlide-nl lal e h'l k to IT 1 < l e ll.il d s W he), 
in the- ee.uise ed his dulv "aght ha\ e- to ael\is(' his 
masle IS npe»n niomtai\ matte is, and who, in the 
coni'. e- ed Ins elnt y, niighl be e , alleel upon by his 
masters to h.ive- in Ills hamis skumIus ed [mat 
\ .line-, but w ho IS I on ml dining tlu- '• <1 vu e , se'e 1 e I ly 
fioin his masteis, to h.ue- been t ng,ig(-el not in one 
OI twee small tr.uisae turns, but ni e lUii me.nsl\’ laigo 
g.imbhng 1 1 ansa< lums em Ih. bteie k h.xi haiige* in 
dilfe I e ne e s, s(i that he might at any time- be- l.mde-el 
in mime luc los-.e s , <uul wlu th< i we* e an sa\ that 1 he* 
learned judge IS wtoiig 111 ludeluig that a man who 
lui. eloiu* tiiat vshuh u. iiuoinjiat il A with .1 s.ifc 
pe I foi m.uu e* (d Ills ehif \ le) Ills illasti r , aiul if the 
h .line d judge- lias he hi that mu h a e h 1 k, by sue h .1 
eomse- of eoiuluet te) sue ll ail extent h.i'-. bie)nght 
himsedf into a peesilum that the mast< m eamuit 
I inly rely iijie)!! his laithfuhum- be'< aiise- the 
eh ik h.is ]).dj>ablv le It himself open to t e nipt .it 1011, 
so Jtli.lt th.et it is be \’(md ^afi t\ to lie rilasti'ls aiul^ 
te) tlic nuisteis’ business-- the' epustion is whe-llu-r 
wi- e .III s.iy that the leairu d (uelge is wioug, 01 that 
.1 j ni y we add be; w i <mg, in line 1 111 g 1 1 i.it t bat is me eim - 
I..iti’#k with the- s.ife- ja rfe.i m.uu e- e.f Ins dio ^ to his 
imuter WlitieMt a < le 1 k in a iiu 1 e .mt ih se rvie e, 
ea 111 .1 stnvue ejf tiii-ft, bleaks anv of the; rnh-s <>f 
gooel ee.ndlut, ami wherever .i pirv finds that the 
master w.is iiistifieel m dismissing him, 1 slujiild like 
it to be kneiv.n by all fieisems m that i-eisition that 
tlnsteaut will uphold the eh-eision, aiuI I think that 
e\eiv jmige- ami eweiy jury, il sue h e eindne.l is 
bi ought be loll, them, as has b<-en imputeei If) and 
jjie.ve el against the jelamtill m this e ase-, hohinig the 
posituen whuh he- elul ' the oKu e iA nuiehants, 
weailei e ome to the eon<lnsion that gamtfliag to a 
large; extent in dilfticiKi . wholly iuce)mpatiblc 
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with the due and faithful^]<ei f( ainanre of his duties, 
if la do' . a) unkiunvn to his niastt r I should like 
to s.i\' in [il.Lin t( iin-., so that it iiia\ hi uudei stood, 
(liat till inoinent it i-. in, ale known to a master that 
his link lia> lx en ;;ainhliu^ to nnv tiling; like this 
exti lit on tin ^tmk Isxi hangi , tli.it ol itsi It will 
aiillioiis'- au\ liiluinai iii .a)iur’, that thi mastei 
w,Ls iiisliliid ill disnussiii'.; hi-, siivant 

\V Ill'll a sM \ ant is di unis .ed. tin i e is no uei i suty 
fot thein.is'ii I o st ate t he I'l ound. till liis disini-.sal 
It, howew I , the sMvaut iiistitut'-. <ui .u tuui for 
wiouyliil disinis vd, t r , damayi s foi h* luy disuiM ,( d 
without a [)ro|iei iiotue th' iiuidinii must he aide 
to ptove that lie had eood yioiiiuK foi deTius-.inp 
him, otlu 1 wis" he ma\ he muh t* d in la avy 
d.unayi s when the Miiiiha na nt is of .i ■ ery 
liaiativi n.itwie 11a- iiaauiie ot dain.uu'-, i-, tla 

10 ,s w'ha h iMlui.dl'v a.) 's tioui the ill<it ol the 
diuni.'ul 11a. aill he, a. laialh, s]i<akiii'’, the 
salaiy or \s.i);es wha h wiuild V.ive hid to he jiaid 

11 the u‘i\ nil laid hi I n euy.iyi d up to the . lal of 

lus plop! I 0 i III of s( I ’ a ( I'.ut i( di)i not always 

lollow that the seivaiit will nhlaiu tla- full amount 
When la i. di .nnsu-th la- mud eialeavoui to <; t 
fiesli einplo\ iia lit, and il la ‘■uimuL. in doiny so, 
tla- war,i s paid in iii]iiil ol tia la w ''-iviii ate 

di irta h oin tla amount w'hu h would otla-iwise 

he ( l.Liiiadile fi.iiii 111-, loitnei ina->t< i It is. tla le 
foie, pi^t po.'d'h that if a I hsini- .ed I \ .vnt a,i ts 
a la iv atii.ition.d oia'.tla dam.i'’<'s siadaiia d w'di 
ha only nominal 

On the <dhei haiul, a >i rv.int who (put. his 
mastiiO SI I \ a I without piopn notae is li.ihl- to 
ail ai taui at la-.v fur tl’a d.im.iye sustained h\ the 
masti i thioiud' I'l" h'Ss ot the •,ii\.int’s e i \ a < s 
d'la i m I a ol).d 'ill t \ i d oht iiiiiia’ .iu\ m.d • i nil >.it i hu - 
tam out of uu .a taui o| this kind m.ikt-s this i hiss 
of ( .ISI estienaly i .ii i It in i\' he riiolleited that 
foi iinila lousK hnakiiu,^ a louti.at of seivae lu 
lomaitioii with inuila ijial, t;as, oi watei woi ks, a 
:»el \ .nd ina\' he pioi reded .lyuilst iiiiniually 
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In the , ase ot .1 doini da sMv.int wlio i, hi iny 
snmm.inly disini sscd, nomistii oi tniVo e .s should 
evet t.iio- upon liim-ilt oi la-o,. H tla- lespoiisihihlv 
of se.uelnny boxes, idi , it a tla ft is siispn ti d 
Nor must the sei\.int he di Laiiu'd 1 his inieht 
pnv(' 1 ise to .in m taui loi i,dse inipi i sonna-nl , .ind 
the <-mi)loyei would he uu tide to succ<U‘d unh-ss it 
pvas shown th.it .i tla-tt laid in t.a t lieeu i ommitted 
'Idle pio|H'l method to h'- .idupted is to obtain a 
seaii il wMii.uit ('/ a ) fu'in i m.iyistiate, when the 
m.iaa.tiind .lutlioiilv ( o\ ei s the iiali\ alu.il’s .u L 
Anothei w.iy is to < all in .i pola e i i uist.ihlep'wla) 
will ad\i.e .1 1 to the best loiiist to he taken V 
( on stable I an do w hat ,i pi i\Vite itah\ idii.d i .miiot 
It IS to he teini'inlun il tli.it the im nn i < an .at 
upon a ii'asou.ihle suspa aui ot a felony liaMny been 
committed, the l,ill(-r must, lu addition, have 
yood .eiounds ha su^ltemina, a p.iitau'ir ])'isou 
hefoie he i .m ait with safety (tsee Vkri st, 
Kioii r OT ) 

Idieiv is no leyal ohhy.ilion llnpose^'l ilpon a 
* maslei or a mistn-ss to u'-*' a i har.u to to 
SOI \ aidu, Slid it thi'K- IS .luy doubt about tla- matter 
it is the s.itesl plan ti^ d»'i line to sar oi to wnl<- 


anythin" at all Silenee will prevent future annoy- 
ara e But if a (diarai ter is "iven, it must he <in 
hoia st expussion of the hehrt of tla^ peison yiving 
It Chaiaiteis helon," to the Aass of romniunica- 
tions known as piivdeged, tor wdia h no action foi 
def.imatioii (f/ a ) w’lll lie But the privih-ye must 
not he (aiiiid loo far 'Vial pi oof of lha existem e 
of any expns, or inpilud mala e will easilv destroy 
tia piuileyr M.ilai Is a ipastioii for a piry, and 
Hail .lie ili.uiv an eiaumoiis nuinbrr ol wa\’s in 
wdin h a pa y mas lind i-s id'-ia e of mala e lua h 
( as( must test upon its own fm t-. 1 he m.um thing 

to he ohseis'ul hv was’’ of pieiaution, when it may 
he neiiss.iiy to sLum piuilege, i, to laki laie to 
avoid puhlii its' as mia h as possible, and in order 
to inn no iisIc s as to Hare In iia; ans' is idem e of 
malue, I I uumtiua .it am s as to (liaraiteis slauild 
not he s( nt by jnist i.ud oi leleyiain, so that they 
I an he 1 cad hv e\ ei \ body 1 he mei c s< uding of a 
iH.st .,ud lout.iimns^ libellous m.ittei is .i sufla lent 
puh'aalioii 1 he question as to tla- nioyeis' of 
damages iii cases of hbi 1 and sl.ind'-r In longs to 
the genei.il lasv of foils, and la-ivls no fuitla’i dis- 
lUs.am heie \ little exeirlsi- of i omnam si-nsc 
<ind I aim disi latam ought to make sia li .in ,a tion 
1)V .1 Sirs. tut <i [ii.ataal impossihdil s , ot lather it 
ought to nial'i Ha i haia i s ol .i siaiisslul issia- 
fill Ha- siixaul v( i y I'uiote V m.idii nui .t not, 
how'i v I , 111 hi. .ui\i Is to mil no iisk- on the 
ground of giving a Itad hu.atii, gim- a i h.iraelet 
wha h 1, ]).ilp,ihls*> t.il s'-, ,u'd .o I nahle tla si-i want 
to [uosuti .1 111 vv .itii.iiam If tla la w m.isti-r 
•mihis d.iin.ige thiou'di i n piging .i s(i\:int U])on 
the stongih of a foim i good iliai.atir, the old 
m islei will in- h.ihle to p.iy d.im.igi s siilliiid by’ 
tla, lU'W one till I High Hie sei \ ,iut ( tnplos ed, on the 
".loiiial of di I I it I hit the . h.Li a' I ei m ca h .i i .ise 
mu .t he a wi itli II one (see Dm ill ) B.istlsg .1 
ip.isle' who waltulls giv M. .1 f.iDe ( Ii.u .1' tei lot liable 
.1 -.ei \ tut. to pi('( me ,i la w' -.itu.itam i . guilts of a 
misdcna inoui, .oal m li.ihle to he piov>. urwl 

\\ hei e a sei \ <m t h.i , h id a \s ii 1 1 1 n ( hai ai 1 1 i of a 
gerai.il n.ituie upon eiileiin", into .i ji.artaular 
sersae, and iioL mu- sp-i nils' addo s d to his 
emplosir, the m.isti t i, houial to ntuin Mali a 
writti^n (hiiactet hi too or at tla- 1 1 rmiiiation of 
Ha- sai \ a'e, ,iiid is h.ihle foi d nn.iges in i ase he 
unit ll.lt Cs Of ih -.t 1 oS '. Hie s I me 

Mpet lal pro\Ma>ns wi , i in.idi ioi tla'- sitMetm-nt 
of disjtuti s hi tween ( niplos u' aial woiknun, other 
than seaim 11 m .ippientais to the sea si-nae, by 
an t of lS 7 s 

Spi'. all pto\isa'n has been m.ide in inmt yi'.iis 
for Hie selthmeiit ol dnimti s In-tweeri emplo^eis 
and woikmen It does not ,i[)ply to domcsta or 
menial sm.niB, Bnneedings niiy he I ika-n in .i 
count V (outI, and the i mirt m.is — 

(D \diUst and Sr-t off a'auilst (-,u li ollai the 
(hums ot the emplwer and wmlcm.iii, wliLtla-i the 
' lainis .lie h(|riidat(-d or uida]uid.itMl, aia' are f ir 
wMCi - d. images, Ol otlaiw-ne 

(d) Kes. ii'fd, if it Hunks juoper, any loiituut 
In-tweeii the svoikm.in and the tnqdoser on such 
t -1 Ills as to the apiiorl lonim nt .r payment of 
wam-s or damagi s a,, m.iy appeal jnst 

(h Ai ( (-pt mils^' fioni Ha- di feudant, wuth the 
I misent i)| Hie jdaintitt. tint he wdl peifoim his 
I oiitrai t d he si-niiits' mint hi- an uiah-rt. iking 
hv the defendant, and one ot mm e siin-tus, that 
the (h-fendant wW peiform hn contfai t, snb)C( t, 
on non pei formam e. to "the payment* of a sum to 
h(‘ spenfud in the uudet taking 
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Wl'.ttc the AiiVMnil <)! in 

not / 10 , ih<‘ HMtOT niA\ Ol IkmuI ninl 

dLtcrniiiu. ' 1 I'V a >inut oi s'lnninarv jir tioi’ 

No ^(|’l!l‘LV ihon taK«'n inav < \. < < <1 ; 10 

It I'l All inilulA’il'' Otjcll <■ O'. An\ |)i‘l .tnis 111 

ionsj'iiL toL]( th(‘i to (ih'-timl AM tnipltniM in tlie 
•A^niJ 'll 1 lit 111'’ 1 ui 1 ii' ’S b\ I K 1 Ml Ai bn • hi . \^ ' 'i hno n 
t o h A\ <■ hi in ' I .1 1 ( I j in ’ in < hi in 1 1 in i kn a ' li.nn'o 

III (In- 1 ii' I !' . 't ' i; i \ ! no op hi ’ ' '1. i;i< . 1 111 11 > 

n tnni mil hn aoaiii 0 in oin n.l ol a tin.!,- iini'.n 

ji'i j '1 1 " iiMii'^' tin ilinni'.-Ai fonn thm mH]*!"'. iP' nt 
« f 11' ‘ii-u 1 1 n 'll ^\ ' '1 Iv 1 :n n ii . tin* ‘ i ni' 1 1 .tih . nn u ' * In* 

I'.i Tni'''..'J 1. all 'ut 1)\ tin' tin['i'‘\<, luipo, 

inrlij, , <! to On nl- h' - ‘ "'’i a t with thn w.'i knn n 
On Ihn* olhni lliU.l, h'AV-\tl, i intlnmns <0,1- 
spn ,L s rf M \ ' 1' I'M ’.MM 1-1 IP ,11' ' t ]»■ ' ^‘'>1 l>‘ ''' ' 

1 111 iin 1 1\ 1 ,n 1 u pi ' h.'. 1 u Ooiin 1 <1 m i \ ant ^ to 

1,[, alx th( 11 I .Mill n O 'Alt h hull < >; inO to pp.ti t niP* 

( I 'tit I A. tm\ it h 111 in, not I'll!, a! with hi-n oi m't t > 
luPliipn in liM riii|'l \ nn p ! , wh •\ mp h 
i( lilts in rlaiu.i M I 'p tionahl' l>'it 1i nl' uimMi-. 
ao non pi.itM t< rl ih. ii.nl. I >: pn'' ’ V' ' 1 ^'<‘0 

1 ,,i tin* M tii' nn nt ■ ' 1. nh 'h |.'i" s, |ii. m t Iom' 
b' I n ' Mil''n<''i npo ,1), I'.mi.l ol ii.ih t. 
a •Mil' illation ‘ 1 in . p p'ov . . b ■! in '..onm > 

w ,1 ' ’ W In n 1 ' 1 . b' . .s 11 1 h it in\ di 1 b 1 nn ' 1 \ 1 t ’ 

bi 1 IS p' n All (in pn i \ . I .1 in ' In ’ \\ o’ \ nn n , tin 1 ' 0 1 

liAs ,int In 1 1 1 , t . I 1 nil . nit - > t In' < in . s ,un 1 ' n ' nil) 

’ * 1,], , , , ,1 1 in ill a lilt ( tot ik- ■ t r*] ' to AM an ' .i 
a,' ' 111) ^ ut I'n j. 11 ln ’ nn! to Appoint a p< 1 .'mi 01 

p, 1 -- MM to A. 1 <1 . Ml bit I At o. , .1 1- ihato: ,01 As i 

boAi .1 ' 1 ( oin ihaiioii 

>1 VS'I'IIU 01' V sill!’. 1 ill’ 1 tin 'Onf n ' 'i‘'‘ 

(I'lninonhi ol ,1. iinn'iiPt 'liip 11m Anlboiil\ .> 

, , ai'MiM 1 t o t In n ( \ 1 ',it 1 Ml ol 111 \ ( .. I am 1 I o t In ■ 

.P I V . 1 11 1 1' I I .M 1 1 o! I 0 1 1 , in in A 'I I in n t <bii in ; tin • on 
hull in. > ol ill.' \ AM n* \n p. ' 0 '1 nni iin'iit ssil! 

be 'Milln i< tO !(' ' \t' ml tin pom m \ ’ to In . 

pM nlnir poss 1 1 ’’w Imi . tin m u p < v < ption il • ' '4 
^ iilin X A. to tlip ' onipl( ti'Mi ol .iii\ pailn ' 11 

j ( M n m S' ' ■ p ! M 1 1 I oM u 'i' \ n 1 > I ' 1 1 . 1 .m 1 . 1 *. 1 l \ 

M VSTIlIt OF Tin; HOLI.S. -An the . n omIiau of 

I'll* piibln i( ( Old an oil'. . d dm t fionl tho tinn' of 

] ■ Aid I I, tin i'o itlon Ot tin* MasI( I ot tin Isoll • 

Is ' ol "n a' ti'Mi'Mii i ' \s( 1 ! A’ ot I'M at Aidnniils 
At til' pi ' M ni 1 1 Ml' , )n )\v 1 s ( 1 , In 1 s 1 hn Ii . 1 no\^ n 
a , t ! n n 1 III <; 1 ’1 . ' 1 d( 1 . 1 of ' ' ^ ' I '111 ! ol \’pi k m I 1 11 
id.bti Ml to in , tii.tn ml fi. 'lo" *. In li.m a < . 1 l.mn 
uiioiin 1 . .1 ( Old I ol . )v O’- tin oli, pdi , pi ,n 1 1 .nip in 
1 mi I.md ami W ah It is tlm M 1 .!( 1 ol tin Is'oll . 
win' -nm. tin . iiilnatp ot < s pi \ ' .Iniioi (</ t , 

,iinl ssliPMPSii A solhpoi 1, stiink oil th loii. d 
M P' him th it Mi\ .tppln.dnni iniMt 1"' imnl< toi 
liM 1 ( iiMl.d' nn id I hi s.ilai s aft n In d to tliP olin '■ 
is ) I '( : .minmi 

M\STI;K VOKTFK. -Mus 1 a p. I'.oii sslm m 
1 n < IP-' d b\ tin \ , 1 1 lolls ' h '( k ' ' 'III p mn -> ,in . I li.i i b' ni i 
I'oMid.s to .Mtt-nd to tin' i-'iisiim, ni P'hiiPA, .'inl 
s'litirip, of poods, o, to the div h.ii of 

\ (' ’S( Is IV 'll t in !i Allis al in poi i 

> 1 ASTIF.~- \ j.'dp \( 11 .' . mini M Mil oI)t.mp ^ i 

nn Mioii lioiii tin bilk ol lb' /mb' mi , a 

linn (oninn.n 111 ^onth l'iiio[><, pnitnii’ph in 

djiii'M' It 11"*!.!!, on lApoAiin to tb( Ml', bn 
solt'im an. tin uinlni (bn pnti.'ii ol In .d 1‘ m 
pinplosnd. 111 tlip piipAi.nion a s.nm b 1 <m 

\ .Ai nisliii,"; ])nnts .ti , ainl p. sonmtmns 11 m d, as 
a ( I'lTii id s' opi a ' *111 i]( n! 1 sl I V 

M \T('HTS.- bjilmts nmh imn db, ot sshiti 
C'anadiati pnu , Ip'pt d ssyli .n * nibimtibln ( oin- 
pound sshn’ mmiK' i^nitns bs fin tion 1 In sj.iiiitn, 
sshinh arc the lnnn,lh of t\so inat( hns, aic hmd b\ 


tlu' nnddlp in lianins. mid both ends aic tlmn 
slinhfls ihaind, j'lsM'd ihioipt^h .1 bath ot pai.ilhn 
u i\ an I ImaUs dii'p^l into the n;nitiii- pastp. 

1 his sain . Ill . .M.npo’ition am oohin; to the ni.mii- 
luip'm, Ind nsualU loiit.urM, in tlu misp ol non- 
salsts ni.iti In s m < 1 an- 1 \s hi 1 1 j ih. > phoi im. i hloi .itc 
ol j.otM h 01 saltpi tiP, M.l load ol bl.n k o\idr of 
iP.inpUi' p, ind sand 01 po\sd<i,d (’Ia'S 11u*p 
iipm I dll i.t an (oIoiim' 1 bs iiu ..im ot an amlilu' 
d\( ind AM i.ii\m 1 with "Itip Ol d- \liiin Mill tin* 
mat' 111 . bas ' 1 m n di] ; < d in tin - ]'.pd( , tlu s .nc 

], , , I , u t m ' u o, an. 1 b. i\< d \ s s\ ! u 1 1 plm | 'b. m im 
is miMiU'U' to il..' mat I hnnilo I s, md ip. is bi loo 
, a mIs pput* d tlip u M • 'I till , iiP'M du lit b O' ! lilt 11 
into dinisoin, .md n. < s i ii toibid.hn bs 1 i\’ m 
1 Iwll VII land I *. imi.u k lb. \ a l< ss it h s\ bu b - 1- I n 
ni.i' olu ’ II p pi < ] 'Al p.l M Ml p t s ot ( Idol it t‘ ol ]M '1 ' .b , 
sulphide ot .mtmions, nu! .;lu'', ssithout I'ho 
phoi VI . 1 he 1 I I P mu d mb .i.iiu p p , bosM mi. 

pi PM III , to"a tlu I \\ I.h bl.n lx oxide ol 111. I n IP in ( ol 
siilphidp ol anlitnoiis m tin* loatmi] wlinh Iomim 
tb,, ivibl'UP' IP I n c ot tin box \ i 't.is n •imir ,i 
hi Ills mli.uuiii ibh p.pl<', A. sioieid Instioii sst'iiM 
i„ rd tin n 't. ms ol \s,i\ ot t dlow I In 11 mal 
I'^liltin; .ompoMtion 1 . <llip!oS''l lU tlm (Asp ol 
lu „ . ,, but tlu \ .iM pM s loir b. dipj.i d in .moll el 
pa 0 < on 'I 1 1 ll" ol 111 1 1 (' md . Ii.n ( o.d .1 b i im i‘ 
til' m.mu l.n ( ni p <>1 nnd'lu 1 . .1 (losiiimuid 

nioiiopoK. and llu pi 1. (oirp.l'. r.tiui.iils ot a 
imx'viK ol -( xpup idpliu!' o! plioj'boius Mat'h- 
m I K OP.; 1 . 'Ill niipoi t m 1 iin !u 1 1 s ol t o < .it 1 m 1 1 .on, 

lb' I ml ( d 'si it , s. \u 1 1 iM, aiul (a 1 m nu , I 'u! tlu 

lai’i't ( spoil. I onu liorii s..mdmism, ssluir 
j.iiikopm;; d<'( ..llu nu inlous li nh 

^ATi;.' Mn pv I'.Mi ss ho IS s. . ond 111 ( oinm iml 
,•1 a S. ’ < 1, n im- xi . ('( puts of tlip < .iptMin 'M 

m mP I \\1 . M thi l,dt< I I . un ibl( to ( 01)1111 md lu 

th. , a'.p ot lain. s. . 1 u ai • lu I . ' " ""<1, .md 
Ihii'l Til'd - s, PA. h b< mn m i< ad I ■!< .s to t.ikf nupM un 
( oiu m.l m 1 1 1 .ill 1 1 n ot 1 n t > .ii < ms ap.i bl ' , b am id< 1 1 1 
ol ot In I \\ I ( 

M’F. - \tT mill' 1011 pi( p.iK d iiom tin h ,1 s ns of 
111 . //( t /'(oa uni w n .1 p( . n s ol ln'lls lice 

loimd m ‘'.oiith' Ann 1 n .1 1 1 i onl.ons tin iiu , the 

a. tis < jM im i| 1' ol t( a, .md 1 x olli'U knossii ms 
] ’ VI i Ml IS I ( M 1 1 1 s .1 l,(S oul 111 bes PI <l!U 111 ^"11 111 
Annin 1 , 111 Ih.i/d, h iinm june bemi; 

1 , ( d in ,t( .id ol milk 

M VTT.'.S UTCMIPT. Ihisi 1 he do. mm nt ss im 11 
1 , ns I n b\ *1 In' inaP of 1 shi p a' kmas 1' dj.’ m |’, tin 
I , , , ipi . .1 sp. . llu d i.;ooi 1 . on bo II d I 111 . I ( I ' I p' I 
1 1 1 ( I w d PIS ( 11 up to tin li! p bi ol.( I m ' xi 1 im iif 
1' .1 lb. ImIm ol ladm t (./ V ) 

M MITO. - 1 In .iMMii dn h .is( . ot i 1 ’• mis i.m 

' 111 lib 11 I I 111 m nn dn 1 in to. I In'i t '.t S pi n pi opi i I U'S 

>I VTTIXh 1 la III d- ii.jlx u M d to Mu , pm posp« 
ai( d( lb ssitli mnh I '.(p.iial- lip.idmns 

^\ \1 I HI':.- \ bill ol < X' Inm ■(' I ' S'lni to mat me 

\s]u 11 tb d.d( -'I p.is im lit h ( . .un\< il 

HIT^.-*Miis l<im 'I",niln . tin' 'ko' 111^11 
’A h'. li a bill ol - h m^:' . .1 ]M onii . '.is' m.l ' , "i .01 V 
ot hi 1 I 111 1 1.1 m iiii iin i < ml ( li II u nn id bt I onn . p.i s a bk' 

MAIM).- I'Mi loN Win, Ill's AMJ 

M 1 ASt Kl s 1 'I 1 '■ ) 

MArM)^ >10N)',V.- i x<m nmo nimn M.mndy 
1 hiitsikp , 111 - das b- loo (...Oil 1 inlas , .i ihstiibu- 
ti,,n IS m a!.' .,1 nii'in \ t'. .1 - 'u bim iiuiuIm i ol p"or 
J 11 . 1 1 , 111 ) ] X )o; ss I '1 1 u 1 1 , till 1 m 1 1 d i< I ''.in n h n 
S', d h 1 1 n API ( il 1 1 u Pm )S t 1 < 1 11 1 1 n ( ' ii 1 1 . disni bu 1 < 1 1 

air silsi I om s : a fiitn'jM nm jmi i r, .i tly* i p' imy 
piM ( , a tssojx nn\ pn ' < , . -i pen ns pn < ^ i In* 
stand. Liul sssi^’iil <-1 tliisc i (jins is S' I out m the 
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.'irtii lo Coinage 1 ''x< cpt^ <is ( uriDSities to collectors 
ol ((Jins, M,iumly Monty has no interest whatevci 
as f,i! as ( oinmt It lal mat it i s .ii e < om ei ned 

>l\l EITH s. Mainitni'. is ,in island in tin 
Indian Occ in, ahoui SOO unit s east ot M.n lat^ast. ai 
It ha. nil an a of 71d stjiian unit ^ ainl ,i ])Oj)ulatiori 
of ahont dHS.OdO At one tune the coloured 
poiMil.ilion (oiiMslLtl eiitirt 1\' of itnporled nt^iots. 
"Sow, howt'vt^r, two-thirds ol tlu' ])io]de ait Indwins 
ihe pitMler pai t (}{ the suitat t‘ is inoiintainous, 
tlu' ( hicf lowland ai t a bein^^ in the north 'Ihe 
shcjres are ftinyetl with (oral lerfs, ami the only 
^ood harbours are at l^ort Loins (48,0()0) in the 
noi t li- (.v (wt , the ]Mt .(‘lit ttijiil.d and t hit 1 port, am! 
Grand Port in the south-east, wheie tht' oiipinal 
liLitih setlhrutnt w.is made, but now almost 
abaiidom (1 mi a> < onni ol th<* -.ml t.iust^d b\' the 
south-east ti.uhs Ihe hueist inl.uul sttlhmint 



1 s thii t pipe \s hn h (in at ' ount ol its alfitmh t njo\ . 
a tool I lunate Unit ai e allojalhtr alioul IdO 
miles ot I .uKvas' in the i oloiu 

d'he prim ipal ludustrv is sugar glowing, now 
(allied on largt Iv b\' Indians on sm.dl holdings 
Cot (Miiiits, vanilla, lumj), and other fibit's <uo also 
giown h'xt ept nt ai tile toast, the valuable foiests 
th.vt foiint'ily cNisted have bun tut down The 
c'hud (*\])oits in oithr of v.due are sugar, iibies, 
molasses, nun, vamll.i, and totoanut oil Most 
of till' trade is with othei laitish I ’o-.sessions m the 
Indian Ocean, South Afiica, India, and Austiah.i 
Ihe imjEirts ,ue almost gntuelv tiom ihitain, 
and ( ompiist' manuie, lofton good'-, machineiy 
and iron goods, coal, and soaji 

Ihe island was captun'd from the Iiutchin 18U), 
autl IS now admuiistered as a Crown Colony ^ 
Wdien tint thstovtied, Mamitius w.i.-, the home 
(d the now lamous and txtiiut dodo, while in the 
ni ighli^ ai mg idand of Aldabia were loiind giant 

lOlIolsts c 


maize, salt fish, cattle, and fruit ; and the Si. 
Ihandon or Cargados Islands, of which the most 
inijiortant is Du go Garcia (500) 

'Ihc time of mail transit via! Aden is tw'enty-four 
days 

MAW SEED. — The seeds of a species of poppy 
used as a food tor cage birds The imports come 
from Knssia. 

MAYOK.— 'ihc highest municipal office to which 
a burgess or cilizi'u can attain 'ihe appointment of 
a mayor is made annually on the 9th November, 
imhss that date hajijiens to be a Sunday, when the 
following day is the one selected foi the appiant- 
ment. 'I hi' inavor is the principal magistrate for 
his year of oltice 

d he < hou c of a mayor is geneially made from 
amongst the membcis of the borough council who 
have served fot a considerable number of years and 
gamed expel n me 'Iht'ie is nothing, however, to 
]»rev c nt a peis(m outside tlie count il being appointed, 
so long as he is one wdio is (Qualified otlu'rwise to be 
a t.ouiuilloi . and whtie tlie duties ai e of an 
onerou'i and e.xjicnsivc cliaiatti'r, it may become 
very m't.essary to gcj to oufside jH'isons to find 
willing tandidatcs In m.iny towns theie is no 
emolument fixed to the olhet', but some of the 
largei and moic impoitant cities are finding it 
impel alive to make some allowance 

Sim e the jiassmg of the At t of 1997 extending the 
(juahticaticuis of woimn (County and lloiough 
Ctuim.ils Alt, 7 Ivlw Vll t 83), any woman who 
Is quahht d lo bt* an eUtloi in<w now bo c'lec'ted as 
mayor, .dth riiuiii, or councillor The Act only 
.ipplics to Cngland A wiim.in cannot be Lord 
^la\ol of London 

'Ihe mayot is verbally addnsstd as "Ills 
Wot ship," and in willing as " The Worshipful the 
Mayor of 

In rec( nt times the chief magisfiatc's of Ikrming- 
I'.un, Lradfoid, liiistol, (\udiff, Hull, Twc'ds, 
J ,iV(Uiio()l, Mam he^f('r, New c astle-un-'L \ ne, Norwich, 
Shc'irnld, Volk, lleliast, Dublin, and Cotk, are 
st V Ivd as Lord Ma) oi 

'ihc l.oid Ma\or of London is ot old standing, 
ami ot'cupu's a somewhat uimpu' ]i()sition 'ihe 
I oiiTM. I vors of 1 i.mlon ami 5'()ik aie also entitled 
to the piefix " Ivighl I louoiirahle," although they 
aie not iit'ccss.uilv ln^mblls of the Lrivy Council, 
to the nieiiibers td whuh it is often eironeously 
imagined that this prefix is sfrutlv confined 

MAYOR'S COlRT.-'llus is one of the oldest 
viv il ( oul ts 111 the t oimti V. Its lustorc going back to 
Saxon times It m often known, though im oiieetly, 
as the Loid Major’s Court At the [uestmt time its 
juiisda tioii IS unlimited so far as jn'isonal actions 
art' comcinciL d the vaiisi' of at tion oi an\ pait 
tlu'K'ot has anst'u within the caty 

it sits about out c' <i month, ept that there is 
iuit one sittiue (Junng the period 1911-18 there 
vva-. nt) sitting) in the' Long Wuatioii {<{v), and 
goes on fiom day to dav until the lists aic closed, 
though theie is very raielv any t oui t held on a 
^atuitlav I lie judges aie the Keconlcr of London 
ijv), the Common Seijc'ant {(j v ), .i/id the Assistant 
judge' Almost all cases are tried b\ a ]ut>, though 
the light of tual hv jury was tuitailed bv the jury 
Act, 1918 (Sec j^l<^ ) Ihe pioteduie ot this 
coinl IS jHcuhai, the old ftum^ in use before the 
judicature \cts being still in vogue 'fhere is a 
light of ajqioal H.om fins couit to the Divisional 
Com! as thcie is in county court .ases, but the 
procedure is of a totally distinct character. 


'1 hert' "are se veral dcjreiulenccs of the colony, 
including ILhingucs (vS,000), which exports beans, 
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MEAD . — The \ol!ow fenhenhxl liquor prrq'iared 
from honey lUul \saUi, and lon^ ust d as a beveiaj^o 
in North hmiopc I he nann is now j^iven to iniuh 
stronger hqnoi s, \s hn h contain hiandy and fiint 
juices in addition to lionc', 

MEASIUEMEM AKUl.NT. I'or the juiij'iose 

of eal< ulating the f'»nht np(»n g(H>ds of a light 
charactci, ni< asuienn ni ^ -in' takiii of tin lengtli, 
breadth, and <lcpth ot llie < a‘'i s in whuh sin h 
goods arc' d(''>])at» bed I la st' ine.isui c ments aie 
elite I c.d into an at* ount known b\ t he abo\ e nann 
Whc'n the freu-ht is chareed in aw ui dame with 
mc'asui ( UK nt , the method iii\aiiabi\ .idoptc'd foi 
light g(ji 'ds, it Is tin I'outu' toiwkon 10 « ubu ft 
to the ton 

ME VSl DEMENT (iOODS. -Goods uj)on whnh 
the fi eight Is (haiged bv me viMii c nil nt and not bv 
weight (Si e Mi \suni mi ni Acc ooni ) 

MEASrUES. - (See W'i K.iii'. \M) Ml \m’K'i s ) 
MEAT EXTD VCTS.-- \oui islung pi e)>aialions 
jiai.ked compactly foi concememe of stoiagc' 
They are obtained by boiling down the- canasc's of 
oxen, but llie pioces'^c-', of inanula' turc' ate known 
only (c) the makeis lie meal “ c'sseiu c s ” aic^ 
eyc'ii mole nutiilions than the' " exti.n ts ” 1 he 

industi^ Is growing m imjcoitance both in I'.iuojm' 
and in Aimiica 

MEDJIDIE. - (S(.> I'ORi ic.N Mc^Ni’iS hi'KM') 
MEDEVK. tue belonging to tin i osi* t.nmly, 
but vieldiili' a VC How, pulpv lunt about the si/c ol 
an apple cslucli is used foi making ; uns and p llics 
1 he nu'cliar aliounds m South Ivutojug but a wild 
yarietv is found m*lhit,uM 

MED 0 (k — A l.nnous ckiteL namcal ntti i the; jihn e 
in the Gironde district where it is made IkudeauK 
IS the cenlie of the export trade 

MEEUSEHAUM. — A pcoms, fme -grained, solt, 
ancl c cunjiac t miiuial of white c)i viliowisli ccsloui 
It consists of a hv cU ate d siln ,ite of m.'gnesium, an ' ^ 
cK c uis in ( lav I \' becib m \sia Minor, (»i eec eg Moioc « i . 
cind Sjain ItisiluMlv used in the ‘lanufaclmc ol 
pipe's and c ngai dioidi i s, an mduslty for wlm It 
\ lenna i-. lamous liaiuc- also due', a trade' m 
fan ’ pipe- mad'j oi jin n '■ diai'in, but .in aililnial 
]'ioc . t IS l.ir "( ly emplov ed 1 lie n.imc' is ,i Gc'i man 
word, mc'aiiu' : “s<a-foam,” ancl is due* to ch< 
ti.idi'ton that mes mchaiim w -s obtaiin'vl fiom that 
s<)uue l)v pcdrifacdion * 

MEETlXiS. — In tlic' case cjf jmblii. bodn s, sm h 

as boiough c oiiiK I's, coiinlv' c ouin ils, distint 
I oiim ils, I tc , tin ai tn 1< 'm < lating to tin n me<liiigi 
will be f.iimd under the In acling id the botlv coii- 
'enied, and to (.ah of the a lefcuine' must lie* 
m.nh' 1-cr full mfi-rmation 

MEETINGS. (OMPANY. I he udmimsli alioi» c-f 
hnutc'd liabiliG’ c ompames is c at ru'd on, foi the nn»sl 
part, by nu'an . ot mcc'tmps , these' nn'' lings .ii e of 
two dislinet ehai.u teis llie fust aie fin* mec tint's 
C)f cho c xec'utic e OI boai d e -t chre c s, w ho exei - i * 
I'Xiviituc cpmtiol ovc'i the nine i wo .mg ol the 
busim ss 1 ht* second class ot mec'lmgs aie tlioso* 
of the sh.u choldci s, vdinh .no luither suf) divnkd 
into meetings of thiec, distinct classes: (a) Annual 
(u general meetint^ , (h) c xt i aorchnai y meetings, 

and {c) a statutory meeting, whnh is the first 
meeting ol the; genetal body ol 'share holders in a 
(onqian^'s c areei . It will be conyenient to discuss 
the procedun as to Uie mannc>r of c onvemiig ami 
eoiiducting the.se mecdings sejiaiately 

Directors’ Meetiugs. Ihe jirovnsicOis recjuncd by 
the statutes fc* holding ifieeling^ ol directors 
are embodied in Section 71 of the Companies 
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(ConsolulatioiO Act. 1008, wlieiein the prex eedings 
ol all meetings, wliether g-'iieial meetings cif 
sliareholders or meetings of the Hoard, aie to bo 
loccuded in the foim ot minute's and enleiocl in 
boc'ks kc‘*pt loi sm h a jmrposc* Ihe Sc'ition luither 
enacts that any such minute, when sepied by tho 
chairman of the meeting at which the pioccxslings 
well* ti ansae ted oi b\ tlu ili.uimau ol the 
meeting next succeeding, will lonstitutc* indis- 
jnitable evuleme of those [uoicedmgs It will bo 
nccessaiv to lefc'r to the ailnU's ot assex mlion 
ic*gulating the* conipanv's tiansa* tnms m older to 
disc ovoi the* pics ist*i ondilions undc*i whn h mc'clmg.s 
ol diiectois ,iie to be* held In gcnei.d, tlu-y m.iy 
be stated as IkIIows - 

“ 1. Hoard meetings ate* to Is* lu'ld at sm h 
tinU'S and pl.Vc.ts .vs the gc'iioi.d bod\ o| the 
cJirecteus niav deteimmc* It i'< usual t-i .ui.iiu’e 
foi time .vnd |>l.vc e of lutinc* meetings .ii ,i mc'eimg 
of the bci.'vicl, whc’ii piopeily c onve nc'd . but .inv 
indiviclu.il diK'cfoi c .111 u<|uesl the scciciaiy to 
call a bo.iicl meeting v%lic'm*\c'r he (lion-, s 

"2 If \.u .nicies CH«m u]H»n the boaicl of 
(liieLtois, and the numbc*i of cUic'ctois unuuning 
<iic‘ ic'diicc'd to a bin.illc’i imniiK*i tliui those 
lecjimed by the* aitnlc's of .is ,m< j.it ion, t){^ 
diteclois still acting h.ivc powei t<i .ippoim, sm li 
otlu'i nu'mbers of the c ompanv .m aic* cpsililK-d 
to be dll cc toj s , t he)’ imiy t he im.c'U c's summon a 
genc'ial mcc'lmg. ol tin* sli.n eholdt'i s !oi tlu' pm - 
pose cat aj'pciintmg iic'W' diic'cp-is, but until a 
sullit ic nt nuinbe i ol duet toi', h.i\e bc'cn .ippointecl 
to c onfoim with the* lequiienii ills ol llu; aitic Ic's, 
no action of the* dueciois will be* v.ilid 

“3 ( jiic'stions put to the vote* .it mc*( tings of 
tilt* boaid will be decidc'd bs .i sliow ot hands, 
decisions t)c mj; .u lived .it bv .i majoiity of lliost' 
pic'sent Wlicie Ihe \ol<s loi .md against aie 
C(|u.d, the (li.ium.in li.is po ci tci c'xerc ise .i 
s<*' Olid OI ( . 1 st mg vote 

"‘I It 1 . Usual to find in mejst .u tii ii s of 
<issc)c latioii some juovisioiis whuli permit ol 
sc'p.itate ( ommittc'es bc'iiig loi me -I .imongst tho 
diic'itois tc) ti.insact any spe itu'd bu .mess sm h 
as, Im instance, to deal with the ti.mski of 
sh. VIC'S c)i to lepoit upon limaiKial m.itlcis of llie 
company, tJnlcss (hi* .ulicles speedy to ihc* 
coiiti.uy, u will be cpiite compct<id for the 
boarcl t«) clek'g.ite one- clnc'ctoi to pci ha m such 
clutiLi Husmess tiviii'-ac tc'd iiy these committees, 
ol b) a (luce tea dc putc d foi ihi'-- ]nii po-.c, i . t o be 
ic'peated tea ancl c caitirmed b) IIk; diiectuis at .i 
subsc-quent meeting of the* bo.itd 

“S Ihe immlcei c-t diicctoi. to constitute a 
quoi urn, willuait wlm h iicj biisim .s < .m Ixa ti.crib- 
ac (csl, will v.uv with all < ompaim'^ ihe point 
will prob.lblv be dc'c idl'd bv the.' .iituli , of 
.issoiiation If, lii^wc'vci, no jacwision is made 
for tl^s, tla-n ,i majoi it V cjI 1 he dii ec tors .ip[,)( sutocl 
must ( on-.tiLufc' .i cim-ium It unu-.u<d to fincl 
that rliic < teas have bcc^i mvc sl< -1 witli tlu' jcowc'r 
of .aiiangiii't amcaigst tlumscHcs as to what 
iiumbLi shall consfmite a cjiioium 

“6 d he 'haiiiiia’i who jacsidc'.s ovci board 
me'cltngs will be tin; chaiiman oi the cuiniiany , 
but it no c ban man lias he cm elected, or d Iho 
ol(i« lal < hairni.m so elfftcd is not in attendance 
within icit.un picsciihecl lime fioin the liiiie of 
commencing the iiRetiivvac'cca wing to ncitn c, tho 
diieetors juesent may then i iiocjse a eh.flrfiian 
to aet at that* im^c ting 
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"7 In all piohilalitv Ihn artnlis of associa- 
tion \\ill icqmrn thA sc( rotary to a jiropor 

n(jti< <' to cat h menilxT of tin; boaid or of any 
(on)niiM((s cloirpatcd by tfic board So loiiy as 
a (liici toi IS not abioail, ho is cntitlnd to ic ci\o 
sin li .1 noln o, and it < an bo doi'incd to luivo borni 
duly drliM i(d to him nhcn sent to his ri rnstcri. d 
addiiss, (O'Ui tlionyh his a( tual \v hen-abonts an' 
Kno'vvn to thosi responsible It is ii'jual to ^pc ify 
on the notnc' some natnic of tho busme ^ to bo 
tiansa(led at tin; met tinp I ho usual couiso is 
fui diK'ilois to pass a minute at one of then 
early nns tint^s laying iluwn sonu' d<-fmite iripmc 
meiils as to thi', ])oint., and (hsilimt \Mth anv 
other mat 1< I - not ( in cio<l |)\ the vU 1 1 ' les, w hn h, 
in tins ( onnoi lion, must lie veiy laiolully 
scrutini -.'ll 

I ho pi (Ml dm e to be obsoi 1. 1 d at board meetiivs 
Will be r(.yMilal(,il b\ tin' ay nda diaun uji ioi oai h 
moctiipy ( s'l \(.i M)\ ) 1 1 > ill IxMin iimbi III upon 

the I hau man to i i that the it i rns ai o di alt with in 
btrn I rotation It i u and to pi o\ ido < ai h nn mboi 
of the boan 1 \ut li t \ pi d i o pies of the .vpi'in la. to be 
d'Mliwdlias an additional salo'.^iiaid a'pun-il any 
iminbii laisim; ])oints whnh ate imkcant to tin; 
Inisinoss undei disi ussion 

7 meinbiMS of the boaid attendmtt o.i' h 
ineetim.; will be toquitod to su;n iin altendarn e 
book ki pi loi the pmpose, at the s.ime time the 
I han m.m \sill iidei up' n the ae.einia papei tin 
name of eai h dins toi as 'n aiinos Ihe.i i ntm ^ 
n[>on tlv' ay nda pipeis shouUl be made to t.ilh 
with the si'piatme, m tin' attimdaiue book b'doio 
tho moetm-', ItinmnUm It i-> impoit.uit to note 
that all basini tiamnttd at moetinus of the 
diieitoi.T, oi b\ a (ommiltee, tho pi oi (‘odiiny of 
whnh have is mi Mniliimod b\ the Ifo.iid, ,uo pii 
ic( tlv \alid, lhom;h it may be shown that one oi 
(ithct o| the due. lois will) has \olod loi the busi- 
ness '.Lined at .iii\ paitiMil.u inootim; w.is not 
ipi.ilitie'l to ai I , oi (w en il .iny deft i t exisl.s m n y.inl 
to Ills st.unlm); .is .i 'linitoi .is jaoM'led by the 
ai In h s of tin; i omp.iiu 

Onliiuirv, (ioni^ral, or \iumal Mtudinus. 'Iheso 
moi tiiif-', . loudituto the .mnu.il p.itheiina ol tlu 
sh.ireln ildti s when the biisinis-. ol fin; jmst year 
IS t.Lkon imdoi lo^low, .uid when diioitois <iinl 
,iin‘ldois .lie elei ted loi ^.I'e eiisuinij; \ o.u ilii; 
Comp.uui s d on -.oliil.ition) \' t, btoS, 'sis tiuii ti f 
(I), nijuiie-. .il! lomp.iiiiLs to hold w nn idling oin e 
at li.Mt ivi'\ \eai , the intei \ .il bi t wi on .in\ two 
mootmps must not be nnue tli.in liltieii inontlis 
In eomns lion wdh this pn)\ision, llio statute 
imposes ,i lie,i\\ poinilty ot /.SO a",.imst o\m\ 
olluei of the i omp.iiu who KnowiindN m.iki ^ 
dol.iult I ho I hui .os ol fable A, whn li i onkitutes 
the Inst s< hodule to the .dnoe nuntioind st.iluti*, 
lontain \.ilii.d)lo ilhisti.diou of wh.it is niimied in 
t his I omn I t n m Alfhomeh the aitnles ol sttmi' ot 
the I oiu) la mes m.i\ di lU i to '^oine i xliud , iti w ill be 
usu.ilh found th.it the piocisions ol the table will 
a]'))lv in most inst.iin os 

I ho lust impoit.int i lauso n l(\ whnh lopoats 
the jmiNision ot the boi lion alxw e nienlionod, 
n.uiu'ly (i I , .iinl loiiuncs that, m del.iult, tho 
moetmn' shall be held in the mouth U'llowin^ th.it 
in whnh the .inmccisaiy ol the i omp.un ’s iinoi- 
yioiation oi.uiied, tlie pl.n e ot meeting t'' be 
deik/e'l bv the dinstois U the meetun-t is not so 
held, aiu two meniben m<i\ lonciiie a rneetmy 
m tf.e same m.iuiut .is though tlie meelinyD weie 
called b\ the dnei'toia ** 


'Iho next i.lanso distinguishes bctw’c'on special 
meetinj.ys of sh.ueliolders and general meetings, 
whnh .iro to be i ailed “ordin.uy mo'diiigs " 

r^oven davs’ riotn.e is to be yiven specifying the 
I'laio, day, and lioiir at whnh the meeting is to 
take phue. the seven days bcimg i ei koned so as to 
j'Xilude the day on whnh the notn e is despatihed, 
so that the iioln e shoidd be iiosted at least on^ht 
d.i\s beloio the holding ol the meetimp in okIm 
to 'yi\e se\Mi I le.u d.i\ s Anv spcM.il business and 
the <yni t.il Ti.itiiK' ol this business mu d be spoi died 
III th.it noinc, .uni tin indnes must be sent to all 
yxisons who ,iie iiilitlid to rei 1 1\ them Should, 
howo\(r, .1 null' e whnh has In^ n duly desp.ali lu'd 
not ii.uli anv p.iilniilar nu'iubi i or mombeis, the 
)>roi oe'limys at Hie meiding, when luM, will not be 
in\ .ilid.di '1 

Clansi' 51 lot bids anv businiss to be lians.ictod 
unliss a ijiioiiim ol nn mbei s is piisint when the 
melting is due to i ommein e 'lal)!(' V gi\is tlnoe 
moinbi rs <is .i quoimn d he next ilanse lavs it 
dow'ii tiud it wdlmi hall .in horn horn tin time 
lot tin; I oinnu in ement ol the meeting <i (|noium 
h.is not lx Ml loimeil, the mt'cling will stand 
<idloiii ne.l until the same d.iy ot the tollowing wi'ck , 
but it the nneting w.is Milled on .i K'liiiisitioii of 
nnunlxi-, and a ipionim be not loimed, llieii the 
mcetine i.in bi dM'meil to be dlssol \ i d , ,L 'pioriim 
is to be loimi'l li\ nnmlieis a'tiidl\ pu .eiit 

Mil' liiaiim.m to po'^de o\ m meeliniy ot sli.atc- 
h"ldi I. will b'l tin, ill, Him, in ')! the hoard of 
'liieil'iis, Ol tin. I h. Ill m. in dr a'yn.Ued .m the i hair- 
ni.ui ol the lomi'.uu , but if ttie ih. Ill man is not 
pii^ent within IiKm n muiule-, tioin tin* time when, 
the nnetinn, is .imiouin ed to i ommein e, oi it he is 
not willing to .n t in th.il i.ip.iMiy, tlu- membeis 
piM.ent .Lie ,il hbeity bvilnxiM' a suli-tdiite lioni 
one ol their niimbei 

the I h 111 111. in is empowei ed, nith the i oiiselit of 
the meeting y.hiu .i nuoium m I'Us'iil oi In' ma\ 
be so diiMtiil by the nni'limg, to a'l|ouia th.it 
me. ting till a Intmi' time ,ind jiku' , but .it sueh 
.id join nment no otlu i hm.iiu -s tli.in that toi wlmli 
tin- oiigu’.il meiliiv; w.is loiui-iied ' .lu be tians- 
ai ted It ,i meitiie; is so .uljomin'l for ti-n das's 
Ol hipw.ud-., .L li' -.h iiotn e ol the ad p an nment ot 
the melting i. ii'pmid, wlinh iiolne must bo 
guen m (In- s.uue nuimui .i loi e"in'i.Ll meidings 
ol the -.h.itehoidi Is , hid d tin .n 1 1'uu nment is lor 
K-.. ill, in lM\ d.U'., .1 liesh not lie is nnnei ess.ii y 
lu solutions ,ii(' ])iit to till' vote at gi'in-tal 
meetings, .iiul will he i ,u i n d h\' a meo' show ot 
h.inds, unless <i poll has hi'i-n demanded i)y tliiee 
OI moie memh , whetln'i the ileilai.dion ol tho 
rosy It ot the shoi-i of h.snds h.is heon ni.nlo oi not 
Whoie tin' I'-still ol .1 show ot li.unls has been 
d.sl.ued hv till' 'll, III man .m to .i maiotity, or if 
tiio nnasmi h.i. h(.on lost and a u'lud li.is la'cn 
m.ide in tho iiiiynt o hook-, it is < ( )in 1 usiv o o\ nloni e, 
.uni loipmcV. IK) Imthoi pioof ol the pumher of 
votes leioided fT and .againd a paitnulai 
11 .olution put to the mef-tmg 

flansi,s 57 58 .uni 5 *-) gi\e due. tions as to tho 
, method ot de.ihng with .i ih m.pnl loi jioll It is 
ijjM'n lo the ili.uirn.in ti; i hoose the method of 
t.ikmg a ]ioll, .uu'i tho icsull of tli.it I'oll will bo 
deomed to bo tho losolution beton- the meeting 
wiien till' I'oll IS d( m.inded '' ho i han m.m is given 
power to exeiiise .i seionil or lasting vote where 
an eqiialitv ofsotcs exmts as a le^ult ot the show 
ot hands Ol as .i lesult ol a pidl , if a poll is 
deinanilod as to the elevtion ot a rhauman or upon 
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a (inestion ('{ .uljourninenl, du juill has to be taken 
foitluMth, but a ]'oll duinaivh'd u]mui anv otlier 
flufstion 1 m lo'e the niectuiL,’ ina\ be taken .it mu h 
time atel p'a- e as the ih.urinan ot the met tine; 
ma\ ele, t 

Mtnil't’s ,i'(‘ with tuket^ "f 

a'inii-Moii to miitiiiL’s, ta'l it ilu numb< ; o( sb.,iu' 
hol(!i ' > Is s;e .ip It .\ill bt sultu.iib il meinlii 
.lie t'«iuiii'l to 'i^n tleir naiiu s ui ul attemlam e 
book Ki I t at tlu (iitian<< to tin ineetui't loom 
(..tr<b ot .idniissio 1 will (i.iitain the pame of the 
TiumlHr, ami shouhl luitlui kouim the nu-mbi i to 
atta-li hi. SI, e.atuu l)eloie pi\ in" iht ti< ket up t<' 
the .itt'iel.inl No im inbi I shouM be a<limlli<l 
unles' this h.i 1 bt‘( 11 (loiii a. It IS < .senlial tliat 
the sp'.nitai' ot all meiub<;s attiU'lm,; mu a bi' 
obt ,iim il , w h< ! het on I an! . O' in ..n at 1 1 ml.im e book 
J he loliowine, is a foi ni ol noti- t‘ usualU .atom 
paiuiii'.' the I'i'oit ami .i> - omits to lx (onsnltied 
.it pi m I ai nil ' tin n 

I III' ... b oMi' \\y, I iMiir.n 

V b.(- -/ f);..bmoi (n)irf.il Mntm: 

.k /'I ; s tu ) I I'V ‘'It cu thut Iht' 

(htl'vov bm.eo// Miitnf: e/ iht ( tftllbf 

luhLilthr "71 

1 1 1 tla\ it , b) , it I 

(\li A, ;<> lie <1 /.Tone' /Ai ilm ch't 

K I r)f (It'll (h C'ltiuls, to i U I i lint ( I as iintl iiniltlor', , 
in (lijiii til. I, h tills, (i).il h t iht itiimnn 
e,' fill' t ^ 1)11 1 inn * 

I!\ Onit) ! iht n.'.ui! 

1)< lat V 

l>A(:ii at I III } t'd Ot'ns fj 

tlr ( me/MJ; , , lli: <ia\ of 

bt 

llie \ii(ine powii ol numbtis is w('' .is tlu 
powiis M-nliiuil upon the immbeis .m to \otnu’ 
liV ]'io\\’ {.ft'), \m11 be i onl.iineil in th“ .n lu le , oi 
.mi ■ i.ilion ol (\ii\ I omp.nu It is usiialK' h. It to 
tlie , ns tom to pn o i ibi wli.it foi m tlu' pi o\\ s]iall 
talo' ,.ihi ,ib-.i III I ol .111) leijiiui meiils I out.i m il 
in the .iiluhs, the ioim piM in 1 .ible \ m ilo s 
no pio\j,!(ai tor tlu p'n.in^^ of a witmss, in 
I '1 .Il t K t', how I \ op t Ills is aim )st uni\ m s.ill\ i < ipm ml 
i'los) loiiim sliouhl be lonipleteb ami lodped with 
tlu siu(t.u_, at tlie l.•■mp.ln)’^ upistiied oKui', 
not h o than loitt lupht homs jutNious to tlu* time 
tixid ioi tile I oinmem ( Till lit ol the ineeimi; dhe 
aituiis will m all piobabilily (oulain somi ]iio- 
vnion toi llim , il pioxies are not delmied wjtlnn 
the speufud turn, the iliaiiimm is eiiij/owind to 
auiionm e then m\.iliilit\, but, he shoulil pne the 
( ausi 

I'.xfraordiniiry (itmcral Any meitme 

^peu.ilK i.illiil foi a ]i,nluul.i! j o ! >oe, .iL wlm n 
it IS del 11. ml to submit a spi i ml i esolut um, oi w lu n 
the bi'.ud desne to disi uss \.:lh tlu- yi'ieial bod , 
ol the nminbems an\ impoitanl pioieii, c>i if Itu ) 
desno to take up tlu' iiuestion of tlu jiolu \ of Ihe 
tomp.m), would, l?e lei med .m i \li aoi (iinai ) pcneiai 
meeting 1 o do tins, the s.ime 4 oiidilionb apj'ly a. 
reyaids the nolue when calling an oidinaiy geneial 
meeting , ami if it ^s desired to snbiniL a special 
resolution, the full text of th.it resolution must be 
given in the nwticc convening the itu eting, and no 
other resolution can be •)'ut i> that im cling 
unless due nonce and the full text of the lesolntion 


IS given to the inenibeis in the m^imei ]U(smib('d . 
It IS not ]H'*isiliIe lo (list ims or demde anv business 
.it tlie^e meetings unl< ss diii‘ uolue ot tlu- ptojeifs 
ol ol the lesotuii'Uis m li.and 's given to the 
im mix r . 

I h< t on']Mim s Ai (, bHiS ('-e, t (uo . set ande anv 
j'l.u's-oi's wlmli mav be m.nt.iiiu d m tlu .iitules 
o* .m',1 X j.diMii, 111 that it j-uvide, iiumlxis of the 
loinpmv with the powii lo i dl .111 i \t 1 aoi . Im.u \ 
gi III lal im t till", if MitUi lent im mix 1-., w ho hold, in 
till agpim.ite, mg Us, than one tmith 01 the is',m‘d 
i.ipil.il, .iml piiividid tluoe numbiis have p.iul .ill 
t lu I alls upi Ul tlu 11 sli.u ( 

Ilu 1 1 .pimit umu t s au iiipiiud to st.be lluii 
ol n I 1 Ioi (h Him; -Ul h .1 nil i I lU" w Im h should 1 x 
diawn up m .1 lomjx.site doMi'Uiiit .md si m-il b\ 
i.uh. tliomh it Would lx ipiiti m oh.ii il the 
1 1 opiiMtiom ,ts MVii.ilIv d(po,it(d .1 (hniaml hn .t 
"iiiei.il meeiiiig but tluv must lx I ai h di.iwn m 
the s.inii mmmi .md )>ii',umabi\ I'a the wii.a 
objiit 01 objiils, .md I.uh dioiild be sp.md .i , 
ihouph tlu i(i)umitiou vveie .1 lompo iti- om Ihe 
1 ei) limit 11 >11 m to be ill pi 01(1 d .it the n .mtei e. 1 ollii e 

I >t 1 he I oiiip mv , .md il tin- d 11 1 > t oi do mg i .dl .\ 
im I t m," w n Inn t vv i nt v one d.iv - , . m 1 ;o! 1 1 \ ot tlu 

II iiumitioiiisl', npii .iiibd bv tlu v.dm ol th n 
holdim s m IV mill a imetmg ilunm'lvi . bip 'J r"-' 
iii|miid th.d m\ imiliim, tlm, lonvimd i^s. to lx 
lu Id m g mol ( I h,m t hi I e moll I h . a I b 1 t hi- d.ib < g 
loihniig thill iiijii) itu'ii with tin diimlom Ilu 
abovi iminiil "'mlion al .0 ii(|iiiii .tli.it .1 iiuilmr, 
M) i.illid shall bi loimiiiid m tlu s.iim w,i\ .i- 
ihoim.li it would bi milli d b\ tin dm 1 lo, ,, .md (lu 
11). mini of I .dim", the iiuilmi; mug 1 oim ule with 
till leipmiiiunls oi (lu loinp.inv's .nluh ,, the 
M I u- 1.11 V m Hot I mpowi u'd to 1 .ill .i iiu 1 I m;; upon 
till [ii I nfiu lit ol .1 liijmsitioll, but mili olilv do 
XI 1 iv .m Ol di-i h om tin 1 ’.o n d, w lu 11 not u e ol tlu 
inei img v' ill be givi n m Ih' oidin 11 \ w.iv , but il 
till I 1 1 1 1 ai \ doi , mill .1 nil I 1 1I I I o I ompi V w It h .1 
ic inisit u-n , (he iln i • bM nia\ .il 1 1 1 w .11 1 b 1 .d if y ]ii 
.11 lion pi o\ u Im.' m g u I is t 1 v 1 n 1 x h'l ( I he d.it e |oi 

1 oh 1 111 ; 1 lu III' ' I m,i' , .md this 1 .it ilimi I ion 1 11 ipg lx 
m.uli .it .1 piopeil\ lonstitiitid bo. ml im I tmg , 
I .it ilimit imi bv mdividii.il im 1 Ims ol the bo.u d 
would be UM 1 . c, 

.Sfiiliitnr) 'Meclings, 'Ilu- uipimim-nts of tlu 
( omp.inn . \i t, bXtO. lii-g mtiodmid lliisilii sol 
uniting , 1 1 V- pi ov isK.ns ol 1 liat st.it ul'- w i 1 e, Imw 
I V ( 1 , soiiK w h^l 11 ^s -g I mgi nt 1 Imii t ho .e now i on 
t.imid m Si I lion (>5 ol the Comp.um . (bi insolid.i 
tioii) \(t, bHt.S , mill ( d, all ( 0111] I. mu , othei I li.m 
pii'.ite loinp.iim-. .m now nipimd b* 1 i\ b.m 
lx loll im mix m i v.ist .imoimt (g mloim.ition .is 
lo till ii-nli ol the < oiiip.mv 's (lot.itioii .md the 
liii.imi.il slamlm" up to .1 g.ivmi d.ib befoie Uie 
iiuitmg IS mdh d hvi-i) loiupanv hot lx mg a 
piiv.ite lomp.mv' is now iii|imid to hold tins 
g.it iiloi V ITU I ting, ,md to pl.u 1 lx foi e its membei H 
.1 iijx^l setting loi t 11 tin- mtoi m.itioii I on l.u.'ed 111 
tlr ji.i! .igi .ijihs lx lov (I’liv.ite (ompaniim aif" 
I \' iu[ged liom imikm;> (lie lejioit, but lhe\ must 
hold a nil 1 (mg ) 

" 1 l-.verv loinji.my with limited slmre capital 
IS lo ftold .1 ni(-(‘(iigf not le,. Ih.m one moiitli nor 
ino4c tluin thiee months .ittei the date when it 
is entitled to iijinnunce busimss, sm h meeting 
to be let mill the st.Ltiitciiy meeting 

" 2 Sev ( n d.i\ s bi loi e the il.ite of the ni^-ling 
tile diieetois must forward a ropoi ( to every 
iiienibcr A draft of this .epoit nmst»."u com- 
pany tlic n^tii e, and i a of the [laitieulais 
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roquiicd t<j bo given (an be omilted. It should 
bo noti'd here that n giving the notice above- 
nu'iit leiD'd. nine days should bo allovvofl bcfoie the 
d.iti; (A the in('<‘1ing 

“ d die it-poit IS ie(jnir(sl to state tho number 
ol shares allotted ot each class .uid the' amount 
called up in ea' h class, the' total amount of 
( asli ii-'civc'd by the comp.iny both in respo' t 
()f shale ^ of diftcieiit classes and also as ri'gards 
debent UK'S In addition to thc'sc* rec capls, the 
])ayinen1s of the company cm cajutal account arc 
to be statc'fl, i)oth letiijits and payments being 
rc'coided np to the* date; of the ic.pcnt , the 
amount of c vpi ii'.c s ol icromotion is also recjmied 
I he muu'o, .iddi ( ^si‘->, and oicupations ot each 
directoi, ami tlu nanus and addic'sscs c»t llu; 
aiiclitcns, inanagei, and se'ietaiv', fimdly, 
paitieiilais ol any matc-iial coati.ut mentioned 
m the pio-,|actus whi( li h.is bc'c n moditu'cl, and 
the jLutuul.us c)f sm h nicidilic ation oi .i pio- 
poa'd modilualum ihe'icpoit m lecjuirecl to 
be signed by two dirc'c tc/i's, and in lespect of 
cash slatenunts li) tho aiiditois, whc) arc to 
that 11u> staUmc'iits .is to cash receipts 
and pa\ im nt .u c* i oi i ec t 

"•1 A copy of the rc'poit, aftei c ert iftc.ation 
tlic' anditois and signatuie by the; diiectors, 
"aiTlT allei the ic'poit h.is been sent to the 
membeis, i to be lilc'cl at Sonu'iset House. 

"S list ot the mc'mbcis ot the com])any, 
gmiif' nanus and add c^ssc"'., cle^ca iptions, and 
the holdiiv'.^ in eai h class of c'ac h nuunber, is 
lecpmid to be pioduccd at the* met ting and 
beloie the cjininom uiu'iit llu'ieol, such list 
to be at c e isible ' to any membei dining tlu* 
meeting 

“ (> Members attending the statutoiy meeting 
haye the light to clmi uss any matter bc-aiing on 
tlu; ioni|)an\'s loimation, oi any siibjc;ct ansing 
out ol the lejiii't, and, luither, membeis ,ire 
not lecpiiii'd to give ncjtu (* c)l then inteiitujn 
to do this It is luU possible, howcvc'i, to put 
tiny 1 esoliition to the mc'c'ling unless cluci notice 
lias bieii gi\en m the mannei lecjuued (See 

Ki SOI II HON ) I 

" 7 1 he uniting ina\ W .adjourmd tiom time* 

to turn , and auv adjcuiinnu lit or ic-solution may 
l.'e pul when piopci notice ha-v been given in 
n>mphaiu c' with tlu' coi..pan\’s i egul.ition •. An 
adjoin lud nu'ciin; will be; u-giihiled iri tiie s.unc 
inaiiiu i .IS the oiigiiial mec'ting 

'AS An\ meiubci u> allowi'd to petition if Iho 
diiectois ha\(' not lilecl the i c pot t or h.ive t.uled 
to (.ill the nu;eliug loi I he pm pose ot wmding-up 
I lie c onip.iuv in a''oidaiuo with I’.u t IV ot the 
.iboM' im ritiont'<l Am Hie petition, liowcver, 
(..iniiot be' m.ide until louiteeii d.i\s .liter the 
date uj)ou whuli the st.itnloiy meeting should 
be held ihe < oiirt may v.ompel the jiersous 
1 esponsible loi the det.uill to jviy the c^ost ot such 
petition 

Hic same conditions .ns to voting and pioxy 
fioldc'is will ajiph ecpialH m all meetings ot the 
sh.ii eholdei s, teeing, of coiiise, legulated by tho 
lomp.iriy’s .ir tales in .'ll lesjH'cls. 

Ihe juoceduie .it all gencial meetings must be 
earned out in jnopc'r order and in .uaveid.ance with 
an agenda jeieviously drawn up Ai ; aiigements 
will be m.ide by the sc^c^iclary with Mie^ different 
]>eisons .It tending the meeting who wiirbo called 
ujioii ,^o nu)\'e .uul second the various resolutions 
or motions to be diicussel. 


MEETING OF CREDITORS.— With a view to 
enabling (reditors to discuss wliat steps shall be 
t.iken HI a bankiuptcy, the Bankruptcy Acts, 1914, 
m.ikes juovision fur the meeting of creditors. 
Within fourteen days of the receiving carder the 
olticial receiver gives notice to creditors of a general 
meeting to be held feu the purpose of considering 
whether a pro|)osal for a composition or scheme of 
.iiiangemcnt shall be entci tamed, or whether it is 
cNpeclicmt that the debtor should be adjudged 
b.Liikrujit, and geneially to consider the* best mode 
oi de.iling with liis property This meeting is sum- 
mcuiccl by the olticial iccc'iver for a date not later 
than fcuiiteen days after the icceiving oidei, unless 
the comt thinks it ch.sirablc to appoint an earlier 
cJ.i\' ’Notueof the meeting is Gazetted 1 he ofticial 
leccivei, 01 sc^me poison nominated by him, acts .os 
c hairman 7'he dcbtoi must atlc-ncl, whether he 
lias h.id notice ot the meeting oi not, unless jirc- 
ventc'd by illness In addition to the meeting 
relerrc'd to .above, which is tcimed “the first 
meeting," the olticial receiver or tinstee m.ay at 
any tunc summon a nu'c'ting, and must do so when- 
ever so diiccAccl by the court, or so reejucsted in 
writing by onc-fouith of the cieciitors A c'rcditor 
may .ilscj, with the com urrcmc' of ono-sixth in 
value of the ci editors (imJuding Inmsclf), iec-|uirc 
«\ mceling to be summoned la such a cese he 
must yj.iy a deposit to cover exju'iises, which will 
be rejiaid it the crcnhlois or the; court so direct, 
riic quoram .it .i mc'- ting ot cicditois is tluc'c*, 
unh'ss, of com 30 , theie aic fewer cicditois than 
tli.it Minutes of the jiroceed’ngs aic kejit and 
sigiic'.l by tile c.haiiman at the next meeting A 
cicdifoi may not vote at a meeting until he has 
dul> lu'ovc'd a debt ptovable in the bankiujitcy to 
be due to liim from the debtor, and the pioot h.as 
bec'ri duly lodged before Ihe lime apjiointecl lor the 
meeting An unliquidated or contingent debt 
would give him no light to vote It a creditoi iiolds 
<i bill ot exchange or promissory note, he must 
piodiice it toi the puijioscs ot a piout which is to 
c'ntitle film to vote 

A sooiied creditor, in ordei to vote, must, unless 
he suiicncU'is his secuiily, state in his juoof the 
ji.ir'K ul.iis .end d.itc ot lus sc‘curif\, and tlu value at 
wduc h fic a',ses->c‘s if, and may only vote in rc'spect 
of the b.d.ince {it ary) due to him after deducting 
that v.diie It he voles m ic'spect of the* whole 
clef)!, he is dec-tiic d to have suiiendcted his sec urity, 
uiih'-.s the ( oui t is s.itislud that the omission to 
v.iiue, h.is .msen Itoin madv c i teiu c‘. A creditor 
who states that lus securitv is worthless does not 
omit to value' within this lulc, nor does the fact 
th.il the; v. limit ion waT b.ised on crioneous informa- 
tiorf .imount to madv ei teru c Whetc a creditor 
assesses the value of his security, and votes m 
lespc'ct ot the balance, the trustee may have the 
seauity at the assessed v.ilae, with 20 per cent, 
added , but w'hci'e the credit oi h.is valued, he may 
at any lime belore he is requited to give up the 
sccuntv, ^collect such valuation by a new proof, 
<i,n(l deduct such new value fiom lus debt. In that 
case, however, the addition of 20 j)ci cent, shall 
not be m.ide, if the trustee requ res the scciiuty to 
b‘i given up A creditor who holds a cm rent bill of 
exchange or promissory note must nut vote in 
respect therccof, unlc'ss he is willing to treat the 
liability thereon of every j'^erson who is liable 
thereon antecedently to the debtor, and against 
whom a rc..ci\^ng ord.er has not bcea made, as a 
seciuity in lus hands and to estimate the value 
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thereof, and foi the [>nrposeb ol voting, but not 
for the purpo^e^ of dividend, to de<lu( t it frv.»in his 
pioof, A ( reditoi may vote either in pe!M»n oi In 
proKV. A pioxy inu-t be deposited with the offitial 
receiver or the trustee before the iiu-eling at whub 
it is to be used hornis ed proxies aie ''enl out with 
the note e suininomug the imxtiiig of ireelitois A 
ticditor nuiN give a ip( a.d pio\\ to auv iierson 
1o vote at any sjxutud intvting, or adjou’nineiit 
tlKieof, on all <ir any of lire loHownig ni.ittiis — 

(а) For or again^-t anv '']><. iiie piopo'-al loi a 
<oinpo>ition Ol s netiK' of airangunent. 

(б) Fin Ol against the appointim nt ot anv 
sjie^ihed person .is trustee at a s[»iMli(d .ate ol 
letnuiuration, oi .'e a nuinlv i of tin » onin.iitee ol 
inspes tion, oi loi ot aieiinst tin- ^ >)nt iini.un < m 
odut of .in\' '^p■^ iti( d ixisori as tiuso^ lu nunilMi 
ol tin' ■. oninnri' e of iiwpi i lion , 

(e) On all ijuestions u'lating to ,un matt' i , otln t 
th.in those abovt' leleitevl to aiising .it an) 
spe' iln d meeting or .idjournnn nt theieol 

A iieditor niav give a geni'tal jirox) to Ins 
managei oi i lei k or anv othei jieisori in Ins ugulai 
einiilovun nt In sm h a ease the instiiumnt (>f 
{)io\) sh.ill slate tin ■ elatn^n in whuh the pei son 
to a- t tlnrennder stands to the iieditoi 1 In' 
ottn nil le^eivei ma)', liowiver, bo aigiointt d by 
any ueditoi to .u t as geneial oi spetial pi<txy. 

1 lu proxy must be deposited with the liustee or 
the oiln nil leieiver not later than the day beloic 
the nneting at whn h it is to be useil. 

MFFTlNbS (H DFnFMl Rf: MOl.DllUS. 1 he 
1 ules an I k L;iilaU"ns leiognisid bv < ustoin f'‘t 
llolding .ind londintm': ])ubln ine(tim;s j'eiiei.illv 
applv eipiallv to him lings of dtbijiturt holdei n 
Noll' (' must be given to all ]>er'oin. < ntitled to 
atlind, tin* m*. ( > \rv gnoiiiin must l^e jai"-! nt 
befoi(' .Ui' hn.nn^s « an • be valnilv 1 ’ ans.n t('<l, i 
i hairnnm innd ple^ld(' over the nneting, .ind the 
])ro( eedin ’,s be '•ndinted in an ooh'rlv hidin. « 
the n nal lule. .mil loiiiti ns ol debati, be' ■, 
ob'.eiveb All tli''-.e matters are oi.dt with (d>i 
wlieie in tins vvoiK, and will lx* found without 
diHi' ultv iindei thill .ippro])ini1( hi'.nlings 1 In* 
pil ' . I in. ) e, how I \ I 1 , 1 to giv e some lih ,i ol tin* 
pi o ' ()in> ii g, tiding inciting^ likely lo b'' fouri^l m 
tin* (ondit»"n> govumng i^'.vies ol dibenlnrm 

lln'-e loiidition'' vary i ons^<’ lablv toi dilbrent 
r ' imp mn i . i n as t In di b« i lO i . t In nisi Iv e ■. v .u \ 
d hii',, .iji.nl lioin there be'ing r egi ^terml deberilnie,, 
debentuit's to bi .irei , legistr'ied dibentnits wi<h 
iniui.i( loiip'iii'. all. i< hid, beaict dibentmm 
ia]i.d)le ol 1 ( gist I .Ilion , .ind debintiiie sloil, theie 
au' .11 .o ilic ( 'll 11 t'l en< ( - oi < asmni d bv tin* natnn 
ol the 'o. uiii) 1 his m.iv' be in the loim ol .i 
lloating I h n gi on tlie < oinjtany’s j)ri)])eit\ oi ■♦'ime 
speuln p.L! t ol the lomjianv's piop il\ m.i) bn 
vested in liu'-Uies for tin dilx'nlme lioldnrs, (hu. 
lonstiluting a lix< d ih.iign, oi tlu’n m.iv lx* ,;i" 
si'iinitv .it .all, exiijit the lomp^iV ' ninhi^.akm 
to pay the, mtei e a .and prim i[).d .vin if due < 

For each of tlu so desi ry'itn/iis of di benlums 
the (ondition of ismu* will natmjl!) lie*dih('H nt , 
and, iniidentallv, the ri'gul.iliotis (wlmn thiM* .iT 
anv) gov lining me' ting ol the Imldi m will* 

pi ob.dily e arv abo 

iFdicnture lu>ldem do not hoHl K'gnl.u miitmg'. 
as IS the i .ase wiLli * liai eholdnrs 'i he neii'^sity loi 
their meeting wi i (ifiU' aii'-e in the ev<*nt ol the 
company l.uling to meet its obligations, eithei as 
to inlerc''t or jtrimijial, or, ^1 it i*. 1 onsnh'i ed tli.it 
the si'eurity ' tn jcopaieiy, or, it it i-, denned to 


bring .iboin si me .dlOi.iiion in the teiiiis ot issue, 
If. some lomi'ioinise betw»en tlie deberiluie 
holders and tlu* lonipanv, s\u ii .is s.uKtionmg sui- 
rendei .ind lele.mn oi anv ol tin* nnutgaged 
piopnit), OI a ledintion in the rate of inleust, or 
potpoanmeiP lU tin* date when the piimiptil bills 
due 

It Ihiu aie no piovisioiis in the loiniitions of 
osiin b '1 lioldim; nni1m'’s, it will piob.iblv be 
nei I ssai V to . 1 ] >pl\ to 1 1 u . Mill t , w lin h, if it 1 inn ks 
lit, will dm • I tin* i.dh'ig '>1 .i mmlmg .ind will 
noinin.iti' tlu ihaiim.in, luit In an i ^•^m old^lxii- 
tnns of .inv m.igmtinb' it is <imtomaiv t<» h.iv e 
a t rust ih < il w In 1 1 111 ; >1 o\ i U' m is m.nli bn i oi.i ri 1 1 d 
a. lion bv the Imldms <1 ihe bonds m tt'il.ui, 

I V * 111 u.diln s 

\notln'i iiii'lliod i> |m iii<1u<!'‘ .uiiom'si the i on 
dition-, endoistd on fhe l'on'l> ii'iihiiion. loi the 

louMiiing .iiid Ir'ldme ol ine<tni"s 

1 he powei to .oii\(in' i. n n.div hit wilh t'ee 
tin tee-^, but Hot inlobjiu iitlv tim •omp.inv is .ilso 
given this po\s(i, ,dthou';ll lio im'itiir^ ^hollld bi 
> ailed by tin* lomjsinv without ilue iiotiir to the 
tin ti'Ci, st.itim; the time .iml jibn e ol mei'ting and 
tin* bu'-im ss it is piopon'd to ti.ui'.nt tlnie.it 
1 he dibentuie liobb-is .u e .omnionly ivin the 
l")wet to(om|'il tin* tinsti I s, OI tin lompmy, to 
loiuem* .1 mirtin; on .i i eipii .it ion ■ i ",n( d 'VA"t fie 
holdeis of .1 (lit. nil ]'i ojioi I Kill ol tin i an* (ot in 
the event ot a jsu t li.iv mg bi <'n i edcemi li, of a pi o- 
I'ottii'n ol tin* amount out d.indmg), s.iv , om'-teiith , 
.ind if the tiusleos oi the (onijiany Kfiisi to i all a 
meeting on sm li m <jmsitioii, tin bond lioldi'i*. them 
selves ,ui' givi'ii tl'a* ]iow<i to lonvine it Jin* 
mistei's .ind tl'Mi .oliiiloi h.ivi* the light .it .ill 

; lines to b(' ])H sent , w hoev ei < on\ imes the ni'M'! ling 

whelhei it be the trustix iho i omjt.iiiv, oi the 

debenime h 'Idets 1 In* < oiu ern rs ummII) li.iv (,* the 

['n\ih';’<' ol noinin.iting tin i li.iii m.in, .iml il tin* 
loiivetieis do not do so, oi it tee pi r son .ijipointed 
(loes not .itiend witinn .i i e.isi<n.d de tune lioni tin* 
hour fixed loi t In nn'i ting, ‘ Iiom* ])i i sent i ,in i hoose 
one ot llieii number to ,n t a- » h.mnian 

1 ’l o| lei m >1 n e of 1 1n' meet illg UlU'.t be give n 1 o all 
i rbil li d to ;U ti'Tid , 1 1 t In* debt'id ui i . .n i 1 1 gist eri d 
(h'lx'nl me’, iKoiii nnmt lx, h.id to tlie ngistei, 
w Im li w ill be in 1 1n' jX'ssi*' ' ndi of the i oniji.mv , fm 
the n.inies ,ind .iddif"'.fs oi tin hoidris 11 ihe 
delx'ntmes aie m the ''tiin oi b* .irei bonds, tin'ii 
the nolne will be bv ,id\ ( rtis' nn'iit 

W'llli K K.it'1 to tin* n< ( ess.iry (]uornm, tin* k 
lvi.( h.inge lerpiiies this lo be ;i ( h .u m.ijoiit) m 
valm* o! the vvlioli' of tint d(dK*n1me holdip,, .md 
in' 1 -.ts that a jnoviMon to thi'. (*lle(.t should be 
I (Untamed m evi'iv tiust de<'d s<*( nrmg ,m issue 
cf ilrbentmes in i espe( 1 of w lm h .m olln nil 
(piot.llion is de'lie'l, l f'pl e x n 1 .it loll 1\ ])io\y is 
.blow (■( I 

It w.is often tonnd well mgli impo-,sible l(; obtain 
tin T M)i ( ■ ( nt.iiion ot -.o l.iign* ,i jeopottion of 
defxTitTiM issm s , .md the M o( k h li.mge now 
blows a I 1 , 111 '. e in 1 1 iist^def'd , to tin. i llei t tliat if 
the pres( nix'd (|miium is md piesint witliin a 
I e.ison.ible turn* .ift( i the hotn .qipombd loi the 
MiMding. it in.iy l)e po.tjto-pxl until anollier d.ay, 

, .vlu'n tin. e Inml ln'ld(,is who .u ( piiscnl ,it the 
jiostjxfmd irv etmg sball loi m .i (pioi urn 

If the ( oinlit ions provide that (eit.nn business 
(an onlv' Ve ti.msatted by means ol .i spi'cial 
resolution oi an ('\* r.aoi diinn v lesolutnai, vvinioiit 
delimiig those liiin, ilii* <!(fi'ntion i ontayicd in 
Clansf* In) (d the (.on'p.um „ ' 
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19()S, wuiild pH'lt.ib!} h.i\r to be tollowcd, altliou^lt 
th<‘ ( kill a; 111 (jin-stioii ir^Ab -.to iiifMdinfrs ot 

(lu‘ ))inH/'rvs of th'- ioinj>cUi\ U is, lio\vc\ci. usual 
to dofmc 111 111'' (.opalilions wduit is nitmdr'd b} the 
tri ins in (|ni st mn 

Alts ot .in\ ini)>oi tain os]) 0 (iall\ thoso 
iii’.olvinp an\ inodih<ation (>1 llu riidits of tlie 
bond lioldiMs, .m- usu.dly (dbstod In ('xtia- 
oidinai^ H‘solulion, tin ttnn “sjnual u'soluliou" 
s Hilly iwi I’lndiir; a jdai r in t!i(“ loiiddioiis of 

l-i-iMC 

\'otiny, m the fust instam (\ is comnionlv by sliow 
of hands, c.u h \ot(i ha\iny one vote Un a ])oll 
Votes are usnallv allowed .nioiding to tlu' \alno of 
the debeiiUni •. held bv cai h votei If specially 
proxided, but not othiiwise, thi' ih.iunuui will, 
in the ('\ent of a tie, h.ive .v i astiip; vote 

K'-pi esi nt a t lou b\ piox\ i ^ UMially permitted, 
althon'',h i( tie bond, at e | o 1 k ai i t 1 his is nnne< es- 
sai\', the holder bune, k "aid'd a' h yal owins, 
whiMhei sii' h is in hut the < '.isc oi n()l 

A \ ei V nni>oitant ])oinl to lx ai in nniid with 
relerein ('to the 1 )ouei , ot a inajoiitv at nn'i'tiniis 
ot (h'bent HI (' holdt i s i ,, t h.it unless thei e b(' spi < lal 

powers in t he I onditions ot i,,ne, unvbhny a ina|oi itv 
to inalo' ^in h inoditu .d ion as niav lx' sp('( itied, no 
n uidi lu atn iiis > an lx laniedont apainst an\ holdei 
wTio di I's ts 11 e nia\ in a .t on ‘di u t adheielli e to 
the or ii;iii \1 bai aani, to tlu in pii \ , j x i ha] is, of some 
who ha\ e a laiyi'lv pi epondi i atm;; inten A 

It must be undi'istood li at no settlisl piou'dnie 
(an be hud down a, apjiKiii,!; to all nuitinp of 
(h'lx-ntuK' holders, the inloimation eixrn in this 
aitule IS ineiily an indnatioii of the pio\i,ions 
wdiu h iisnalh' ';o\ i i n llu a' nu'r I iiu’ ■ I he tr i ins of 
issue and the tinst died (it an\) must al\\a\s be 
(on,nlt(i-l !)> tho'i i e^ponsibh' hx (ithei ton\eiiiny 
oi I < 'iidm till" t h(' mi i tin" 

dh.' I.adm" Ideinh imht.uv dis- 
ruptive I'xplii.ue, niixhlnd until it no\s usembUs 
Ivddilii {(/ (' ) 

MKhON. — 1 he pm \ tiuit ot the (u(tnfii'> 
of the L'ourd lamilv d hi vaiiety Known as thv' 
water imdon is most jxipnhu Gie.it Ihitain's su])- 
phos (oine m.imh’ tioin Spain and I’oituyal, but 
file liini IS wid(l\ distiibuted tluoiuduiut South 
Kuiope, .ind in.iy be yiown in fi. lines m luiid.md. 

MllLTON.—A solt, but stiony, bioaihloth used 
for men's yai merits i 

MK!Vl()UAM)GM, As to the mi'inoiandum 
lequiii'd in (eit.uu i asi's to (videmt' .i (onti.ict, 
see I'KMins, Aiahul of, <ind Smu of Goods 

mi:mouam)Iim oi' ass(k [ati(>n. — \\ hene\ er 

a joint sto( K ( omjiany is loimed, it is nei'C'-sary 
th.it iti ob)('( ts sliorild be set out with (eitaiuty 
and (. h'.ii lu'ss, so th.it tin* jnibln in.iy know' on what 
basis tiadiny is to t.ike j'l.u e It is not like ,in 
indiMilual tiadiny on his own :u(ount or a ( om- 
bination of sevisal jxusoiis tiadiny m jsu tnei shiji. 
when the extent of tile busimss in.iy be as yii'at 
as possible A ( omjsiny is ,i new leyal entity 
whu h can only be brouyht into existeme in ( eitam 
w’ays, and statute law has disiiid th.it it shall be 
(aodully tiKumsdibcil .is to its jxiweis 

dh(' doi'ument whn .h sits foitli tiu' ol)p'( ts ot 
the eompanv is tlu' mimorandiiiu of .issor lation, 
and it IS, 111 f.i't, the ih.iilei of 1h(' i fiirijraiu It 
has (o b(' pit'ji.ued at ipiite an eaiK st.iye, for 
until it has licen fihd, alony with thp aitnle-, of 
assoii.ition {'/v), if theie .n e ,iin .iitfihs, the 
e'omp.i)jy (.annot be imo/poi.ited 

This memoi andunyis a most imjiortant dot mnent. 


seeing that it governs the company in respect 
of its tians.ai lions walli flic outside w'orld, and it is 
to be can lull V distinguished fiom tlu* articles of 
assoeiation, which aic the lulcs regulating the 
nl.itions of the memlurs of the i ompany among 
thenuAlvis In shoit, the memoiandum destiibes 
t lu' whoh' juii po'-i foi whn ii 1 he ( omjiany is formed, 
and so long a-, it is unaltered, no aet tan be rlone 
wlmh IS not jx'imitted by the mi'inoiandum 
Any attempt to do soiiu thing outsidi is nlt>a vira, 
.iml ilh gal 

dogitlur, the iminoraiidum and the aitieles of 
.isso( lation I onstit life, as it wei e, the “ title deeds " 
of till' ( omp.'iny 

In tile I asc of a juiblu i oinp ny s( n en or more 
pi I sons aie nijiiind to subsiiibe tlu'ir names 
to the nuinoi.mdum of asso<i.ition In the ease 
of a piiiale comjitiiu' (yp), two ,u(‘ sullieient 
lliise jiersoiis m.iN be eithei I’.iitish snbjeets or 
lonigmrs, but tlu' jiiupose of the i ombmatioii to 
t< )i in .1 joint stoi k < oiiiji.iny must be legal an oiding 
to h.iighsh law' dheioinpaiu nui\ be iiu or porated 
with OI without hmiled h.ibihty d he iiinoiis 
.inoiu.ih of two or mole .du iis beiipg .ible to combine 
so as to bei Dim a Ihiti'.h (onpianv ga\e iisi' to 
nuuh lommi'iit duiing the jieiiod of the Great 
Wai No (loutit the w hoh' subjt i t of ( omjMiiy 
1 ,a w , so t.ii .IS .ilii'iis are i om I 1 m d, w ill lx 1 ( \ iseel 
.d an 1 .11 1\' d.il I 1 lu I ( . 1 ! e b mpoi ,u \ 1 1 sti u lions 
as to ah( n emmus imjioo d bs the Alans 
lb ti u Imu \i t , bMO 

1 h(' im mol ai'.,lum is g<m'i,dl\ )ii(i>.ui(l hy tlu* 
pioiiioti i ((/ r ) OI the jiioinoti 1 s of the lonijiany, 
whin it is submitted to tlie jiiojxisid duel tins of 
the (oiujiain wlmh is .ibout to be i slabhshi d 
'1 h( (ontents will v.ii) .uioiding to pei uhar 

I in umst.im < s d lu i e ai u, how i vei , i ei t .un gi nei al 

u'ljuisitis wlmh must be lonijihcd with d hese 
iiipii lbs .ue all full\ S' t out m the Comp.imis 
.(toiisolidation) \it, IbOH bv Gu \i t it r also 

jiusiiilxd that the toi ms m tlu thud si lu dale ot 

the A( t , oi foinis as m ,u tlu ii to .is i in uuisl.uu es 
will jicinul, sli.ill lx- mid in ,ill m.dtns to w'hu h 
till' loi ms nf<i it Is only m llu 'uniplist i .is<'s, 
lu)W('\ii , wlu n- tlu bminess is ot small diiiu iisiom, 
th.it^.uiN' ol tlu '.I toim, would lx used ii. pi.utue 
1 or iiisi.iiu c, th< thud i l.imi of the nu moiandum 
ol .issiu ration, ';iiui.ill\ Known <is tlu “ohjiils 
( l.uisi has now I n ' « .me <i \ -'i n i Kibor ate st ati uu nt , 
pioxidim; for all Kinds dl (haiu'gs .uul (h.iniis 
It IS, lu)W(\et, (put( I.isy to obtain i opu'S of 
mi'iiioianda fn-m \aiioas ad\iilisuig eompauus, 
and a i. ireful ' tud\ ot .i fi w of tluin will .iffoid 
mm h intoim.iliou oii llm point \t;.Lm, the fifllt 
( l.uise, lelaling to the (.rpit.il of the i omi'ane', 
m tu-ijiu'idh a, follows: " I he ( upit al of the i oim 
I'.iny is diviihd into Sb,(J()() sh.in s (to be 

nuinbeiid I to 5P 0(10) of i[ r m h ” MonowT, 
i! G'e I oiu['an\ di su ( s (o haw 1 1 i tain ]x)\vei s with 
it^pcvt to llu* ii(.>uas( of lapital .i ( l.uisc of the 
following (haiaibr will oftin be added: “ 1 he 
. orupain m.it' iiu n a-.i its i.ijutal , <uid upon any 
iiun.ist Ol eapit.il tlu' (oinji.'inv is to be at liberty 
to issue aii\ mw shall s A\ith .'in\’ jiretcu ntial, 
sjxiial. OI ipiahtu d lights C'l (oiplilions as regards 
dieidends, ia['ital, xoting, oi otlurwise att.uhed 
tlu'reto Ihcidtuuiv may be jsiid in cash oi b\ lire 
distribution ol spev ihe assets or otherwise as 
pro\ lik'd h\ the regulation- of the com]')an>." 
Ag.nn it IS now tlu* common jirai lice for each 
siibse liber to taue oniAshare only, the total number 
subscribed for in the first instance in a jnibhc 
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conipanv. being gtnually f.e\ i n In the ( a'-e a 
pubtn, iomj>an\, of loiiise, it < annoi be luss than 
seven 

'Hk* memorainlum ina\ b< nthei \Mitten oi 
punted Hut juintijig u vilniost in\aiiabl\ .idopte<] 
"-iiD c taih ini inb» 1 u cntithd to ha\e a ic.pv ef 
iht nn inoianiii'in iij on )'a\nDnt of a Mini noi 
(Xitiihi'L' ( lu shilhii).:, and tin, maknD> <l < oym ' 
ill wilting voiild ]iossil'l\ be an iiitoUiable bnrdt n 
'I hi ]iMialt\' for failing tn '-u]>j'l\ a lopy of tlie 
in< inotanduni is > I p.i lathiniiui' 

1 a» h ]>io\i‘'ion as to tlir iin ni ( <1 andiiin uiiuius 
sj,t<uil riolne, and all of tluni lia\i bun jiuln lalU 
(onsiducil on in. MU iniasioiis 

Inst, as to the n.iine An\ induidnal nuu' 
tiadi in his own n.une and so ni.i\ two oi nn'ir 
induidiials tiads in then own n.un- s^ liiwidid 
th( i( IS no fi and in doinn ‘ o. c r , ui ti \ mg to p.i-s 
off tlie goods of oni jH'soii as those of aiiottiii 
In till' I ase of .i loint stock loinp.my it is not so 
'llle Alt of IbbS (Silt S,Mib-uct 1) pio\id(s that 
no rigistiation slndl taki ]il.ue undi t .i name' 
nh ntn al with that by w hn li .i subsisting < ompain 
Is aluadv ugistiu ’ oi so luailx iiscinbhng tin 
same as to In i ak iilali il to dt < eu ( , e\i epi win u 
a subsisting M inp.iiu is m the loinsc of being 
dissoKial, and t( stilus its i oiisc nt in sin h in.mnei 
as tin Kgistiai iicpnits, ,iud if, b\ in.\d\ ei 1 1 in e 
sin h ugistialion is lileitcd, tin* in w loinianv 
ina\ , with the sain tion of tin ugistrar, ( h.inge 
its nann and will uicui a ’u w 'titif'nale ot 
iin oi poi .ition, but witlnuit pupidne to .iiu’ nglits 
OI oblusit ions w fin li lia V ( .n i i lu d jn loi to the date 
ol tin ( hangg It is alwa\s advisabli* to iinpiiie 
b< fon liand ol the i c gisti ar of jc-int stoi k < oinpann s 
wlnlhci tlieri' is an\ ol>i((lion to tlie nse ol a 
p.irtn iilai name Jins iinpiii\ must alwa\s lie 
nnnh m wiilme is no \ < i bal aj'p'n.dion will 1" 
.illcinlid to U I <|inb willnn t'n di-cKli..; 
the iiL'isti.u to --.o, win tin I In will ol will ' ot 
ULMitii ,1 (oinpaiu iindi I a icit in ii.oni, .md it 
would a p] a ai , 1 1 oni lie » a < of lu \ \ lu a/ 

( <>>)i I'li): it ^ IMld b K I da that if t liis dut i < ( loii 
I oiopciK <\.i(i-(ii till loiiiis will not mterli'K 
' it Hut lla nni< lai 1 ot the -i( ( pi n si i in c‘ 

ot ‘In Mgutiai will iiol I'Kicnt <m\ coitijaru 
iihnli fu Is .ies'!ii\sd te (1 UM of a jMitniilai 
nann foni takiiie st'p. ' •iuue tin nann' sliiuk 
ott lhi iigistn 'IIh I .i-.( s upon tiu matte i of 

natnis ai( \([\ imnnioiu and not alv\.i\s i asil) 

• list mi;uishab!i lln*oiil\ uiii ]>lan u foi a new 
c oinpaiu to s( lei t a nann .is tar 1 1 mo\ csl as jiosuble 
lion\ the name of au\ ixislmg t ompan\ 'I hi 
ki ( mn - s of modi in 1 r .idmu' is sm ) i liat it .at oinp.m \ 

IS of opinion th.il its buslines n lik<i\ to bi.intei 
ffi ed w 1 1 li b\ .1 new « omj '.'uu t nt ting into it by an\ 
m< ans, tin aggin\(<' one wallassundiv sci k for an 
m]un( tion at the earln st jiosalile monn nt 

It lias pist been -tated that i^lnie .i < oinfiam is 
ngistfiid imd( 1 .a name whnl, is^ditilnal with^ 
Ol \(i\ similar to, t In nanieot i subsisting < onifsin \ 
and this has liappcind t,,?oiiiii m.nUt i tc'in < . tin 
rcgistiar may sain tion <i ehange of nann* uiftlei 
whnh the (omp.my has been ugisUred and grant 
a m \v intifuate of mroi por.it mn A < ompan\ 
luiwoM'r, is allow'ed to i hangouts own name nfnh i 
Sei t 8, sub-sei 1 8, by means of a sjh'i lal ri solution 
iq V ) and with i !e, ittrn apjaoyal of tin Hoard 
of 'Iradi din usu.il Course ado])t<d is to jiass a 
sjHiial u s( ili)4 icin , then to file a •oju of the samr 
with the re'M^i.ii of joint^toik , on p.mies, .md to 
give full paitn iil.iis of wh.il h.is taken jdait to 
68— (ur.) • IF 


llie }H>.»rd of d rad«' In due course, il the sanc- 
tion ot (lie Ho.nd is guen, the eoiupaiu will l>o 
mfoinitd ot the (ait th.il the iliangi ol UiUne is- 
ajproMil aiul a new lutiliiati of meoi j>oration 
will be issin d b\ tin registiar No i h.inge of this 
kind can aiieit .m\ cd the lights and oMigation.n 
whnh Inue ai i nn d whiKt the i omjniny was 
iigistiiul uinh r Its first name 

In tin case of a » ompany limib'd eitlici b\ sh.iies 
ol by I'.uaranti t . the woul “ limited " mu-t appear 
as the la-t wold ot tin nann\ if the i oinpaiU' is 
estabhslnd foi the pin post of gain Unit ( .m be 
no d< ubf that tin legisfiluii when it a'. iuttid the 
j'liin ipal ol liimtid liability, mtiinhd tiiat tin 
wliole woild should be m.idi .n < jiMi n 1 1'l 1 with lie 
but thiit .1 •onijaiu. nn .n jioi ,iti d ninh i llie 
( ompanies Ai ts, w.is < njo\mg tig* spu lal ptuilegi's 
ac'oidid I Ol this KMsoii \ ei \ stimgiut legula 
tioiis h.ue bill) imposid with 1 1 gai d to tin ns. ol 
the woid 1 N ei \ 'nmitid loinpaiu "must p.iml 
Ol alli\ .md lo I p I'.imted or .iIIim d its mimi' on the 
(Uilside ol ( \( olln < Ol plai e m w hn h tin* business 
of the i oinpatu is lannd on m a lom.jinnous 

position .md m litliis lasily legible, and must 
.ilso h.ie < It. miiin (ngr.i\<n m hgibli 'iMuntius 
on Its SI al .md nnntioiud m legible ih.naitits 

in all notices, a'ls c 1 tisciin nts, .md othi« ' xat lal 
juildn .itnms ol lie comp.uu' .uni m all bills ol 
< Ni h.inge, pi oine-soi y nede . indoi sc ineiib-, c hi i pies, 
.md oidiis |oi f’cx'cls puipoitmg lo l>c sigin cl b\ 
ol on be lialf cd the' comp.uu, .md m ,ill bills ol 
p.iiccls^ iiuoiics, icceipls .md htlcis of ciccht 
of lln (oiitp.iiu ■' \'.umus ])cii.iltns an imposed 

on the comp.uu foi lailuic 1 o c oinpb' with tlnse 

iccpmcnnnls \i 7 : / .S pc i d.iv foi t \ c i \ d.iy cbii ing 
whnh the n.mn cd the comp.uu i . md. cNpostd 
outside it^ ))l.i( e (d busiin ss, and ;S() foi aiu’ ol lln 
olhci m.ittc'Ts just iniumi.itcc! Motcoiei, il .i 
ciiioctc.i Ol tlic' m.in.igc 1 o, tin < oinji.mv KiioNMiigH' 
.md wiltiilh' autlioTiscs tin onnssmn ot the jiimting 
OI .illixiiig (d tin n.mic', each cd llnrn is liable 1 o 
p.iy .1 pcnallv ol /5 pci cLu . pisl .ts tin' ccunp.my 
.md .my c’li c c toi , in.m.igc t , oi oil it c i cd tin' i oinp.m \‘ 

IS liable to p i\ a jn n.ill\ e>f ySb in 1 1 spc't t of an^' of 
the cdhci m, liters (imnniabd In .iddilmn, 
sin h diic'cloi, olln c I. or m.iinigc r is ,ilso Imbh 
pcisonally to tin hoi. lei of any bill cd f\. hange, 
pioinisson nob', clecpie, OI oidci foi mom or 
goods foi the .unoiint of lln' s.mn , imlt ss sucli 
.unoiml IS |vucl b\ tin- comp.uu 

It 1 mi rn.itlc i of inipoi t.mc < th.it the n.une of Hie 
c omji.iny should be sl.itcd fnll\ .mil tonccllv, 
whemccr it is utpiucd tc* le nsctl, cspe(i,dl\ the 
w eji cl "limited’’ I Ih'i e have be e n I ,is< . m whn h 
c xpl.m.ilions have been .n i c jdc d ioi nnsb'ikes 
m.i.le, but it IS niis.tf. toiclv upon llicscj.i jaec e* 
dt nts Hut it IS III t In wiinlmg-up {q i; ) cd a i omp.my 
th.it fullness .and e oirc e Inc ss ai t cd most mipoi t.un i 
Anyc'iioi m.u ttndci it tn c c ssai y tc> rc conmnin* 

the J*ho|c plt.eccding' 

I hc' only Mist a rn c m whic h tin wcii d " I united 
.is tin' hist woul c)t A n.uiie cd ,i eoinpaii'. is not 
abu)lutil\' fssenti.il, u under St'i 2b of the Ai t ol 
IbbH llnic' It js provide el lliat ll aiu .usoc i.ition 
Is alioul tcc be Icann ’ *whi. h n, jiioval to tin 
sati^faition of tlic Home! of 'Jr.ide to liave for its 
juirposc the jiroinotioii tif t ornnn u c .u 1 , science, 
ulijDtai cliaiiiv, or aiu tdlnr luffiil object, and 
if the is^c.iialion intends tc. .ij'jdy any [i#«fits it 
may gain oi an\ un c rg. wlmh it uceivts in thi' • 
lanymg out of its objects .uni if the' iinfliWirs aie 
not to iuci\% any divide .ul* ihe Hoard may gr.mt 
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a licence to rlisjxnise with the use of the vvunl 
" Liniit(’<l " i lie IiocU(l^)f Ti ado m.iy, liowevir, 
impose any < (>n(hli<)ris and rt sti ictn)iis it may 
think fit, and llnse wnll be bindin;^ Ujion the 
asso(iation Also the lioaid may revoke the 
Ji( en< e ^rantfd on [^ivin;^ note e t<j tlie asscxialiofi 
and aft( I allowin'’ it to be li< ,ud in ojiposition 
to th< levoialiun Ass<)< nitnnis of tins kind ari 
{’enerally f'nined and limitid by pinu.inti'e It 
m.iy fiirtlnr be noli' id th.it a ' oinpan) ot an 
asso( lation formed for the pm pose of j)tomotim; 
art, siKnie, eti . not invjlviny th(' a< (juisition ot 
gain by the ( om]ianv or 1)\ its individn.il merntieis, 

< anno! hold inoo than two a* ns ot lan-l without 
th(' sail' tion of the Ifoanl ol '1 radt 

J list .is it 1 ilUacil foi a ( ' >in)>.uiy hmitisl 1 ly shan s 
or by guai.inbi to omit tin woisl “lamitid" ,is 
the hist w'oi d ol it-, name, « m opt as st.itid .ibove, 
so it IS now illegal lot an nmneoi pijrat's! asso' i at ion 
to use the wold " I.imited " .it ail It any p< ison oi 
pi.rsons ti.i'l'‘ Ol <.ury on busim ss without Ixstig 
ini orpoi .itei 1 and use the woid "Limited’' ,is a 
part ol the n.imi , ea< h ot tliem is li.ibh' to a tim- 
of ^5, ini cv('i V 'lay Ujion whu li tin woid i > so ns' d 
It IS not nri( ommon now to find the word 
" Royal," " Impi'rial," or some su< h woid inipb;mg 
a i lion with the Sovereign or ,a im mix i <-1 
the Royal lamilv used as .i piel'iK to tlie n.imo ol 
the ('om])any No lomtsiny m.iv make u-e of a 
[irel'ix ot tin 1 kind withm t the wiiltin p'rml>^lou 
of the Home Sc.iit.iiy, ai.d good nsison will hav 
to be addin t (I lot the us. ot tin wool I .\ oi 
Aet of I 'at liaineiit pas->ei( m f'^Mb, it is loibiddi-u 
to use the wool ' Vn/.y " m loniu'lion with nu 
tr.ide, patent, id' , unless tlu’ ham pos.nb'd 
in tlu' Alt has bn n obt.iiin'i I'ln ugisliai o| 

joint slock (omjiinnn will mw i is-,m‘ fm. lu 
tllii <ite ol itu orpoi at loll loidaliimg an\ ol tlu 
words just noln nl unless he is satnlied that tlu 
rniuisite jxTmosion tias been gi.inl.d 

Snondl\', as to the situation ol tlie Kgistc'K'l 
OlLlce its locallts must be sl.it.d, whethei 
I'mgland (whu h im hides Whiles), Scoll.ind, or 
[i eland 'I his lises the doinn il (if v ) ol the lom- 
ji.my, and ,ilso its itation.ihty I lu j>l.ue ot ug.is- 
iiation loi I' nglaiul aiul Wahs is I ondon, lot 
Scotland, ialmbnigh, ami ha loland, Hiibhii 
'I in* . \.u I situation ol tlu legigco-.l olluc (tlu 
number, stunt ami lowu)*.u( < out, fined in .i 
sejoiratc do. mm fit uhuh i. i;<iu'i,iil\' jilnl .a 
the same tinu n the immoonuhim Wlu n a 
comji.vny is regulnc'd m iim- p.ii 1 ol the' linitcal 
Kingdom, its domit il cannot be- i h.ingnl , Init tin- 
U'gisleicd ottn c "1 a c omp.iiiv c .in l>e .iltc red .it 
an\ time provided that ihu’ notice ol sn< h eh.inge 
iis gi\ en tot hc' 1 c gisti .u 

I'Ns'iy ( ompan\ must lia\ c .i u-gistncd olln u, 
chhc'iwvisc' it lemieis itscdf hablu, in case it came-, 
on business, to a jiemiltv ot uS per day loi every 
day clunng whnh business is so cairud on .Yei \ 
slight a. ts will constitute ".aitying on luismess " 
and .1 cnmp.iiu in i\ xciy eastl\ icmh r itself 
liable to pcnalti.'s if it taiL to < oinjiiv with this 
mpiiH'Uunl ol tiu' \c t 1 lu‘ mam object of tins 
jHovision is the jMotcctain of .leditols lo tlie 
legistcu-d ollu .ill ( oiiiimmu ations and no, Lees 
must lie .nldussid, and .it it .ill summonses and 
wilts must be siiN.d St'iMie at any other jilace 
fs llr(' 4 '^;lhu and msutlunmt botli in eivil and in 
« cumin. d juocca'dimi. Mon-owi the u'gistered 
olhee m-m c's^ai \ .is tie- )>l',u e of dc‘j)cv.it of cert.am 
documents wliuh ul^tc to tlie comp. my For 


example, the register of* membcis must be kept 
there, and it is at the registered office that the 
light of ins{)cidion of these documents is exercisable. 
Again by Sc‘cs 101 and 102 of the Act of 1908, 
theic are similai jirovisions .is to the register of 
mortgages, and by Sec 109 iL is enai ted that the 
publication c>f the balance sheets of cert.am com- 
p.imes, notably banking anfl insiiiance companies, 
shall be exhibited m a conspicuous jilace .at the 
1 c'ljist creel ollue of tlie c ornjiany as wadi as at .any 
biamli office OI place whcTc the business of the 
comjiany is c.imed on, H a tc)ieigu oi a colonial 
company whudi is im oi jioratc d outside tlie Umteci 
Isingdom cairies cm business wydun the United 
Kingdom, it must snjgily the registiar wath the- 
iiamei .ind .idchc-sscs oi some one oi more persems 
I (‘Side III m tlie Hnitc'd Kingdom iijnin whom 
wilts, summonses, and notiicw may be solved, 
.iml .inv ( hang'- of addiaws must be forwarded 
to the ic’gistr.ii within the time jirc’S' iibcvl by the 
Hoard of Trade It ajijK'.irs th.it w lum a (.ompany 
lias in fat t no registeied olfuc' and it is nee'essary to 
serve certain doemments upon it an apjilK .ition 
shoul'l lie made to the coin! for an older for 
substituted SCI vu 0 This, hcnvevei, is a matter 
(A pi.u In e, and need not be dis' iissccl furllier lierc' 
Thii.lly, tlie ofijec ts of the (,(>mpany 'The 
"object tl.Lu-.e" has been nfeneil to already 
At tlue iisk of K'jntilion, it must be again stated 
I liat ,i coin)sinv onl\ t'Msts for the pm puSes which 
are set out in its.mit moiainhim, and these’ c .innot 
on any a< count be- c n. . ede 1 It m, theufoie, a 
matter of (lie utmost imjiorlame that nothing 
'.hoiild 1)1' overlooku'd A compinv m.iv start in .i 
sm.ill way, but theue may bc‘ jxjssibihlu’s of 
« xjKinsion ('onsc'pu ntlv , if a memorandum is 
ex.imined, it will fre'pn iplly be found that all 
sorts ol trade's ami biisiiu-ssc s arc' mcmtioned whn li 
liavc' not apjc.irc'iitly the , I'motesta onnec turn with 
the main olijec t lor whu h Hu company lias been 
me cH poi .ifecl [Ills c’xc c sb ol cautum ottem allows 
.accuiccMU tolaumhont wlunotlurwm' its c hearts 
imvht be I. I K t( .1 (til till' olhei hand ,i comj) iny 
ina) Hill, bc' cmp.cwcacd to ciilci into bnwness s 
w hu h wci ( tu \ . r ( ontempi.d ' d b\ aii\ of the sluiic'- 
lioldt f-. at the oidsc't Indeed, 1>\ the decision 
ot the- House ol 1,01. Is m till ( asi ol ( I'fut ni v 
lUiuiL^luuH. 19iS, Xpjj* < ,1 . nil, it ! . in . that if 
flute Is a 'iiial ->iih-c 1 \u .< ui Hu numoraildum to 
tlu elli'i t that .ill Hu' pie.idmg -iil > i lauses sh.ill 
bc iiuh'p' ndc nt ,ind not adwidiaiv to Hit' gcmial 
juilpo-.es feu' whuh the comjiaiu w,is ( >t ibhshc'd, 
a com|).ui\ can .inbaik ujcou tn\ lomcivable 
lu'nu , howc'v.r tar temov.d it mav he lioin 
Hu' t \iiul,iment<d busiiu - . of tlu < omjc.my \s 
this is a dc'c ision ol Hu highest court ol apjx'al, 
iie)thing but frc'sh legislition . in alter its elfeet 
Ml .lets done outsuh' Hu' memorandum .iie 'iillia 
vur\ .irul thcicloic' null and void It tlie diicctors 
l.ikc' ji.irt m scy il .h ts, Hu'v m.iy bee onu' jiersonally 
lesjioiisilde lor .mv los-, slid, mud \iui, .igain, 
siikI' .1 jecruon who .ijg’lies tor shaies dot's so em 
Hus JaiLli of the jirosju*. tiis whuh is suj^posed to 
inceu poratc the object cl.mse ol the memor.indum, 
ic tlu' objects are m any w.iv diti.'rent, tlu' share- 
‘holuer can rcjuuli.itci his contract to jMy Hu' calls 
ujioii Ills shaies If this clause is sulticicntly 
wide', .1 comjian) can olten e\lcnd its operations 
without m. iking .my aj’iplualum to tlie court, 
for It c.annot Ixp too caiclully remciimbercd that 
"a company m.i)' not-allcr the conditions con- 
tained in its memorandimi cxcejit in the- cases 
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and in the nuxie, and to the extent for uliuh 
expuss ]ir(i\ision inadt in tln> Ai,l" (St i 7 ). 
It is Setter •«' be to.) prolix teitht «■ tlian too e.niei'.e, 
and no n Imiim should b<- idaet'd upon unit .ir«* 
knoun a. loiuial word.' ulii h in.ie pui}'.):! 
to ixtt'id th( jiouifi o 1 a loinpou al:i'o-t in 
. 1 . nn\i( 1 \ b'O \\liuii ina\ in.ie* d lii\e i.. eit«<t 
at all \\ h. '1 a nn tik . i andiim i . • ■ lull' oi i p n ed 

^(inial wttd.willbr altomilui ex. ludad \intin, 
u is 11 '1 anxi-abh *o iiisiil pow^i', m i h. lu'inoi- 
anduin blit to lea\'< tb'inf.s' tlu ai t n !• s , .isso. la- 
'I'ln, til' M a-'on lx ini' that if tli*' ai< .n'lii<a<t iii 
!li'> !atl r tli"\ I in |x alt- ltd b\ tin toiupme, 
ve hi I >. ,i , a . if his J ii t 1 x . n ] x lu li d oii! , t h< 
jia nV'i andiiii' i , ' \i t pi in s. ) jai a . is show n lx h 
nnalt'i.'d.h I’ i . aliie si -ai] x i llnous to st at i tliat 
th< (iliii't-, fo! w’hn h 1 < t mpan\ i (omtitntid 

rnnst lx* head tin \’ mast i onti a\ tnu- ii. itln i tin 
)'!o\isi'ins ol th'- \' t iioi the Ill lai 1 iw <f iho 
hunt 

1 he ''iiliu ^ at to the n ni 1 lailift abh .hiiattt'r 
of the nil inoiaiiduni of <i.sso< latioti uas < st.iblislietl 
in bso'j bs tin lirst nnat \t t deahnn w it li i tunpann s 
tni. lalb, and th' mis ol llumitd \i t li v\ i been 
I mb. Mil'll 111 7 41 of the (oinpanns 

(t'oiis. hd.at loib A' t, Ibt'S, the lattt r st.iitin of 
w hn h Inm l xx n i e. ast so as to im Inde all tin tin t lier 
[)ow(ts loniairnd in the \atio\is ( oiiip.uum \ids 
sitne bSdJ i in s< si . t n .ns 1 1 tt i to tin powiist.l 
I h.ii' 'inn the n inie ot the < onij),in\ .nni of dt< iinif 
(he sline lapital of the . oinp n\ ninh i .eitain 
(oiiditains 1 ndt: tin A. t of ISbJ n wa'. nn 
|K)vabli to alti'i tin' “iilijiits i 1 in ” if the 
nn iMoi and inn in .in\ wa\' \shat(\(i It an 
altiiation eea , d- and Mie oiil\ lonor j.ossible 
was to wind no tlie oii''in.il lonipaiu and to 
K'-ioiv'i.at It loi its in NN pin I ose Ihis < nin 
bi on . ,iin 1 I \ j X n i \ < nn thod of pi ot ed ui e 1 1 in i itn'<l 
in fon e uni d .dV I t lie pa aium - I 1 In M< moi at. 'iiji 
ol Assoiiatioii Alt, 1 Sdb but sim I tli.ii liin it 
lias bi ( n possible t o i 11 n t a i adn a < liaii-n b\' means 
of tin nnnhiiniN then first sit up I lu t of 
1 > noNN ii'phn ( 1 by S< I t of tin A( t ol UH),S 
Is to In' lotid that the (ouil NNill not allow 
a ' ly t In L in'v' pow ( m t o be a( qnin il 1 )V .1 ' ompan y 
ex- ' ))( in 'I IN spi I ml i .ist s o'd mi ^'i.ial n i ms 
llu'piailni adoihed 1 'li'o 1 1n* iiei i .ai n sp< . lal 
n sol n! lo’ I (,/ n f lias bm n | * . !, t o pi csi nt a ])et i1 ion 

to the I ourf s. ttiny out the NNhole ot tin* fnls 
<(r,ni't(d NNith the < omp.iiiv \ftei a ^iiminops 
in rhainlx'. lull dii ' . iTons aie nn en as to ad\er1mn(t 
the pftiiion, !_'i\iny iiotnes, < ti linn, ,dt(i a 
}'ins''ibid iiitiMNal [;ine.allN .i toilinnhl, tin 
petition is a^iun m • ourt foi its san. tmn 1 hn. m 
,i<intcd if ,'il tin neeussai N i ei pin < in- nf liaNe 
lx (11 inh'ille.i 1 he ne\s iinnnxandum m then 
fill'd v.itl tin iisi-'^rai, .ind a n< nn .iitifn.iti of 
irn OT ] loi atioii is yianle<J to tin • omj»an\ If 
ihc ( oinp oiN IS one of lliose wlin h in - 1 rud mr tfi.^ 
\Noi (1 '* mnnti d," till' alti rat ion .a ill mmnoi aii.lum 
n.iniiof I't made NNithont (In' pi'rmn, n ai ot th< 
lioaid I f '] lade • • 

JouitliK, lln himtalion ol ha'oility I In 
ITU ino! aiidiiTii states that tlie liability of < ar li 
membi I .shianT'l W In ii it is a i oin]ian\' limited 
b\ shall s, tlnie is a deilaidion to that < fn . t. 
When It n a < .r ' of a eompanv limit' <1 b), ynatanb < , 
the annum' ■.Nhi'l'^has to be eontiibnliil by ea' h 
membi i m 1 1'>_ ' asc of a win(hn(t"'ip must be stated 
The lialaldy- of a shareholder nimrally is dealt 
-vsith in the r ti. la SitAPKiftmin i< 

Fifthlx , thi I apital of the loinjiany Ihis is the 


last lequisite ol the meinoi audiim It is the 
statement as to the i apital of the loiiip.iny, otfi'ii 
I ailed lh(' " I apital (lause" It is oiiK ahsoluli Iv 
netissar\ in the i ase of i om|>aiin s limited hs’ 
shaits biiaii'.!' in the < a -e of i omp.uni's hunted by 
euuantis O’ of nnhnnti.l i onijsinies tlnie n ni't 
inti^'.iiilN aiiN’ lai'ilal at all It, lioweNei, lluie 
m an\ i ipital in i lompiiiN limit'd liN nu.ii.intt'e 
it inu't be shown in the nn moi iiidnm Not onl\' 
nun t tin anionnt ot the . apit il lx indn itr .1 but ahai 
tlu inaiiin I in Nvlinli it is diNiihd ml > shaies 
What 1 . to b( 111. ainoiinl ol tin i ipilal ol tlir 
lonipailN n a .jumlion to lx- deiid..! Iw tin* 
pouin-t'is and it mu' \ u\ to an ahiuoi i ulelimt.' 
I'xti nt 1 hen m im 1 - ■ d limitation to tin' annuint 
of .apilal oT tin n uiimal \ dm ot . a. h sllaie 
'si.nu lompa.’n', h i\ < i < ipital of a (mi pounds 
oiiU , otlni. ha\<' i ( ,ipit il of million'. I he 
luimmal Nain< ot i '.h ii • nia\ b. .i fi nv slnlhmm 
Ol / Ib.bbO Ol a TIN o hei snin \N ha 1 . \ ( I 1 In le , 1 1 , 
lioNNeNci, (wo bioa.l j.iuutphs Nihlill ina\ be I, ml 
doNvii (o' I oin-idi 1 .i(io'i in ainviin.; at .i de. n ion .is 
to wh.it shoul'l lx (lu auiount of (he . apit.il 1 Im 
lust ]s when a loinpaiiN' is t..imiii I'x tin purpose 
of laKiny o\ ei a p.ouif; loiuiin lln puri li.i-.'* 

pi n e of t In- biuim Ss, ip'o.lwill, et< ,"1 ' h( old lit m 
must be 111* - hn f yuid(’, .unl this li in i .p' b' i ri 

SI till d 1 In 1 . '.honhl lx a Mi d toil sin h a sum .is 
1. ii'pimd foi NNoilvina 'Xpeinis and jiuhaps 
1 < ei 1 am I HI t hei siiin .is a r i si i v i If it is 1 1 1 1 iiii 
lln.t irn.m' i .in tx' IxuioNNid on debeiitnus the 
nominal < .i] at al nn I'l lx i ed in i d bv 1 he amount to be 
boii.iNNi.' 1 lie o.<,|id . a'.e js, W'lnii a ■ oiipslliv 
n loNin d lo \Noik .m • ntii K m w biisuns'. 1 he 
inaMiimm mm linn iiipniid as lapital is ih.il 
nnIihIi NNiil Mitln n toi NsoiKinn ixpiiisis, toyitlni 
NMth wh. I'N't niaiyin i. lou.nier'd neii’ssai\ 
lln diNi'-ion of du i.ipoal is .i m.itt'i eiiiuil\' 
joi fin pioinot'O. <it tin I onip.ins I he most 
I orniuon diNisn.ii is, as p.i., ben alreadN' mule 
I h ai , int » ' li.i. ( > of /I I n h, bnl linn* n. in> nei d 
lo li\ the ' dm .it Ili.il .inioiint In soiin- 
loiiu'aiin'. th" sliii''. .U(* .it a nun li hn(h' i Ipuin* 

I pn I I , N\ hd-^t IM ollii I 1 tin \ .lo* .i . Ionv .is a ‘ hi limy 
' 1(1) An.im, in •■ome < a^i s tin* shan . of a loiii- 
p.iiiN .11 e diN n h <1 into ilittM ( nl < lasses, an> 1 s] x i m 1 
iiylils u . nun ( (i '1 NN It li < a< h ( las . I hn. di n isioii 
ml o I I n. ' 'mninht to bi ‘.i t out m tin nn moi aii'lnm, 
so .n. to 1 1 ndi 1 till' I I'dd s at t.n In .1 to | h' m nnall i i - 
abh* 1 1 I -..'•liow I N ' I , al\N ,i\ po -Sibil ton oif'.im.e 
t hr shan < ajin.d of t In' • ompaiiN upon m .ij ipin .it ion 
to the ( om t lx my m.ide n. Ihit ejl'il h.nh 

lib iilxTottln nn iiioi .un I um must (.do- one shan 
It h ast, a ml It i . tuun the <n m nd pnn tn ( ioi one 
‘ fian' alone lo be bikmi I lu luindx i M 'h.'in'S 
taken, nnIuIIi'i oiu' oi nun thin 'ue, mnsl lie* 
Nvi il 1' n ojiposit' (Ilf naiiu' of 1 he 'mhs ' 1 ilx'i 

At till' 1 I'd of tin- floi nnn id (In le is a dei I ai at inn 
fjf .issi I. i,t( loll ( alh d till' “ ,1 .-'xialion (lause,” 
ui II* f'lhoNNuny form ” Wh-, the mn'mI pf'isonH 
v.liose ii.iiTif s ami .n'.lns.iw .ue s'alis'iilxd are 
■ h'-irons of Inmy foi.iud into a i ompan*,' in [uii- 
Miain >' of this in' niorandiim of .is-.o. latmn, ainl nv'* 

I » sp'*' ti \ f IN a.'ir' to l.ik'* tin* numb' ’ of the sliaies 
in tlif I apd '1 s( r oppf)' ii’f' oiir if'sjx'i live names” 

In ♦Im I .1* . of a . 'jinp.nny hnub'il by fxu.iTanlco 
or ol m nidiinded < oinpanv tin .iss'xiation (lause 
IS as follow,, MkiTi" the foinis yiN'ii in the thir^. 
s'h(*'lid(' of till '\i t "We, the s'N ('i.il *1**1 sons 
Nvliosf* n.inns ami ad.^ ' . 's an* siib.inlu'd aiO* 
'lisiioiis of lx my foinnd iid'i ('oniji.in^ nn pur- 
snaime ol ^his inein'jr.infium of association ” 
tS 
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There r,, euuist , no uinl^Ttalunf' as to the takinjj; 
of shart s nnd tfieiefoie llic lalti i pait ot the rlausi 
as user] loi foinpaiins limited hy shaKs has no 
jil.K e in tliose asso< i.itions whn h lx lon^t to the oUn i 
classes of ( ()in[i<inies |novid(d tea by the Aet 

1 he form ol subseriptions is yiven above, a< cord- 
lip; to the third silutiuh of llie Act, ol 1908, and 
tluie inu^t be app( ndcxl the names, addusses, and 
distiiptioiib of iii(‘ members sulisviibiny, seven 
ea two, aeeoieiiny as the e oiip'ianv is a juibln or a 
piivate one ( )f e ourse, the mimbiT of me-mlie-is 
pisl mesitieencd, seven eer two, is tlie inmiinnm, 
liUt it e.an be' me leased to any c'xfent, even n|) 
to the' teelal tlUlldX'l fit the' sh.lt (‘s 'lb" SllbstllbeT 
must siyn the ine-me .t anelum, e)i his mum' must 
appear there', ami il lu' de)e s ne;t siyji lurmelf, tin 
siS-'nature must be' ina'h' b\' liis eiuly <uit hoi ise-el 
ayent Also it is meess.uy for each si^natuu 
to be witinsseel If all the' siynaluies aie m.ide 
at the same' time, ejiu' witm ss e .fu at te st the' wheiU- , 
if they are' mmU .d ehlhient time's an imh pe'neh nt 
witness will be re ejuiuel lot e.ie h tHc.ision, thoni^h 
theic'is indhin^ to])ie\ent thej same jnison ae tinj^ 
as witness e)ve'i .inel eive'i ayaiii Ihit one siynateny 
e .iniieit witness the siyn.itine ol .inothei siynateuy 
I he' signatoiie's ne'i d not be' jeeisons 'iMt ;i<ns (ey i' ) 

1 lms,'“'*JT7T infant, a manic'd woman, an alic'ii, eir .i 
bankrupt may subseiibe the me inorainlum ft 
is neit advisable', how'e.ver, tei aelmit <ui nif.int, .is 
the legistiareit joint ste^ k eemipumsian re'luse 
K'fjisti ation if he is awaie lli.it all tile subse nbe rs 
ate not aelults In elcsi tibniL; the- jeai tie's, e<n< 
sliould bi' taken tei be' as .leemate' ,is peisSlbh', <is 
in this case also the- u'^pdiai h.m ,i enit.un amount 
eef diseieiion in aeecptinj; a nnnnuandum whn h i. 
faulty HI any j) ii tn ular 

riu' nienmranelum e)i assoeiatie>n leepnie's tee be 
slampe'el uitli a 10s dc e d '-t.inip, .md .etti i that h.is 
been done it is le.ieU ieii pi e si'nt.it mn to the' icvm- 
ti.n d he'll' are othei st.iinp diitie'^ wdin h must lx 
'paid, but tin (jmstion e>f st.iinii elutu's is ele.ill 
with in the' ai tn le r e,is i n \ i ion 

One eitheT matter only neesl be* me'iitueni'el in l eni- 
ni'etiein with tlie lee^nisitcs of the me nieu .unlum eif 
assoe i.ition If a company !'•> to be i c'jnstc'i c'd 
without at tales of assoe latmn, this f.ie t must bi* 
stated on the' hae 1< of thej me-imu andum when it 
is piesenteel to thc' ic‘L;isti.ir t<\' i e'yist i .ilmn 

Of DFFOSIT.— \Vhcn .m 

ec]uitable cliaipe is given njieen luope'itV, ami it is 
neit le'cpiiK'd tliat a h'gal nnnteae’e' shouhl be' 
jerejuiieel -(spe'ei.dly if tlie le>.iu is not to be one' foi 
any extc-mU'il ju'iiod of tune' — it is eusteun.uv (oi 
the boi lower to h.unl ove-i te> the lenelc-i tin' title 
eleerls of thc puijx'ity ujxin the sc-euiitv of whn li 
the lo.in is gr.inte'el Along witli the dejcosit a 
mc'nioraiidum is often signed, se'ltmg out m gem-ial 
terms the eondihons njion wliieh the' ecjuitabh- 
mortg.ig'' IS maele' I Ins is kimwn ax tin- memeei- 
anelum of elejceisil (See' h\uui\nil Mem 1 er ijjpi' , 
MoK 1 el VOK ) 

>IKM)0V\ fo\mh:k. 1 hix Is i In' nanu giv en 
to the- i’oltugui'a' pre)j>ulsiv e- cvjdoavi It is 
snU'ke h'ss .end the' e'lpiivsilent ol the Ihitish eorelite' 

MENHADEN.— \ hMi "of the he'iimg family, 
valuable foi the eul exti.utcel lieun it, vvIulK is 
used in the elressmg of Ic-alhe'i, in io]»c' m.eking, and 

mixing c oloui s 1 he lish m.ikes e vc e-lK nt manuie, 
and is'Wlso useful as .i bait It .iboumis .ii the 
‘Atlantic 0< can ott the eei.ists of the' Ihnted Statc-s 
MENlAh. SERVANT. (See Masti'K and 

SKkVANr) 


MENSURATION. -Tins is tlie name whic h is 
generally apjilied to that bi.incdi of antlimetic 
which dc'.xls with the rules by means of w-hich 
are'as, siiifa* c's, ami vcilnnics ate e .ilculate'd 1 hesc^ 

I ules aie ajipluable in tin' case: e)f legular figure's. 
Where- the' hguK's ai (' irreguhir it is uceessaiy to 
( .ill in the .aid ot thc iiigln i bram lies of malhematie s, 
wdnch are beyomi tin- si ope of tin' jirese-nt woi k 
'I he' followang feirmul.ie, Iniwavet, will be loiind; 
eif j)i ae tu al value - 

Areas.- “(I) 7Vni>ig//’ --be-t a, h, and c ch'note tlu- 
tlnee' sieles, and le-t --a P f c d he an-a 

IS V'^*' (5-u) (s - /') (''--rl, ^/de noting the spuaie 
loot If the he'ight of the' tn.inglc' IS known, the-n, 
the .uta m.iv be found bv muHiplv mg the he-ighl 
by the base' and dividing tlu' pnMlmt by 2 

(2) I'aralUlo'innn 1 he au'a is iouml by multi- 
plying tlie b.isi' b\' the heig.lit If tlu- figuit' is ,i 
bcpiare', any side- sipi.ired gi\is the .ue.L 

(8) I rapczimn - -[xi a, b, be thc' p.iiallel side's, 
h {a f b] 

and h the lu-ight d he .ne.i is 

(4) Ouadrilatt'ral - Thvide' the llguie into two 
paits 1 he' are-a is h.ilf thc di.igon.al miiitipln'd 
by the: height eif e-ae h of tin tiianghs foi lin'd 

(5) rm/e— T.et r denote tin' ladiiis, and tt - 
8 141.S9 I he are.i IS TT r 

(b) niipse - fat a, b, denote the seim-avis 
din- ai ( a is TT c4 // 

Surfact'S. - (1) Sphere taking ir as befoie, 
4 TT m ' 

(2) txhndct laking h a> the height 
2 (tt >' •' -I n }h) 

(8) ( n>it TT r ‘ sl.mt li I eld 

(4) r\)<nHtd — Ikisc t dani suifaii' 

* 1 TT 1 ’ 

Volmnos. {l)Sp/i(,> 

8 

(2) ( \ Inider - -it r' h 
h 

(8) i_ <nie TT r - - 

‘ 8 

l! 

( f) IS'Uinud - \i e .1 bf base- 

8 

MENTHOF. V soit ol ( .imphoi obi aim'd Iroin 
the' jx'pjieTinmt (e/ a ) jikeiit both ol ITibun .md ol 
J.ip.m It 1 -. pu'p.ue'el by looling tin- areunatie oil 
ele'iiveei tioni lin- le-.ives , and, m the foim ed 
eivst.dlmc eoius. Is a K'lmelv loi miiialgui tooth- 
ache, ate When inidecd on tin- .dice led ji.ait, 
menthol jiiodiKe's a sort ol c oleine ss, whnli causes 
a lull 111 the p.im 

MER\.- (bee hour ION WidesHis AND Ml \suurs 

-OUFCe 1. ) 

MERIVNTILE. Donved fiom tin; Latin, mm, 
which means “ me re hamlise ” dhis weiid is v e'l y 
ficcjiientlv iVse'd .is s\mmvme)us with tlw teirn 
“ c'omnu'K ml 

MERl'ANTII.E lAW. (See' (.'owMimc i \l I.aw ) 

, MERFANTILE SVSTEM.-A S\ stem e)t tl.lelmg 
vvlmh w.is mm h adveie.itiel by all h'.iehng nations 
in the' sev cnte'e'uth e e'uturv In the mistaken 
idea th.it wc'.llth consiste'el se L’.y of lUonc'}', the' 
ae eaimulation of nmnev w.is eonsideied to be a 
matte'i of |irimai> impoitame Conse'cjuenth , 
cxjretrts were' e' m oiu agc'el, iinjioits weie dib.ijiprov ed 
of, anel a,nv thing whn h was likely to give any 
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AXD DK'TIOXARY OF ('OMMHRrF 


MER 


MER^ 

aM\.intagc fo a fdrci^n ti.itinu w.is (iis< vfimrt-iKiiu I'd 
1 he lU'Kanti't ci it I-, m imotimrs ( allrd 

nuT< has lu'u; hi en thoi ouehlv mIimI 

and It Is i,ail\ nn ntn I’a,! In u a- a inattei oi 

I uri.isit 

MMIU'VNTIMS^I. -a- MiicxMin 

Mi iN vnnr^ rK(MK(Tio\. iia u -hi hmp 

sh(‘\\ii M’a a !lat -u'l >i wlaa h\ dl nii I'-uimiumI- 
I \' ( l>t ihoM nnlli' iin- i.: tlu iipiiMi ai. sImup 
• li-nil!id, ^ln ll dlv'i ■itlDi enniii^ i.i di ;iii (la 
Ini ih. I t li. dis' (11 . (•, .’is 1 1 ), , ,|,i n I ,1 In,, \ 

in\.nti'i .a ihi , iM ip ipai n i.i\ ' I -ah'; u--d wlni' 
It Is not ]nai tu ilil' to u < a /lot., u i, a Ihiti h 
I n tit o I 

MKIUIIU. \ iin 1 ' I'.ant \\ In > d< al - [Hint i)'all\ 
in silks and .. Mm . loth 

M nU’Mt\ . - I he jood I ot I I in 'o I 1 v / r ) 1 In 

\\o'd Is Nnnnnan hkc tin' tiiin (/■') 

MKKi’H VM)Isi:.--Ch.ods of nans 111 Nshnh a 
rin M haul <!' ak- 

MKIU H \MHsi: l)K( I,\K\T10N. i--- I mm 

mi:k( iiwiVis'i; >i\i{ks mt. ih. m i \. t 

d( aim ' ‘ith tin' uiiiiiin; o| -ood - uinlti tin 
statutes known h' thi- naun w is p n si d in 1 SS7 
and ' 1 in ( t ha t 1 1 nn ! a o ann in Imi; \i I > li i\ i lx i ii 
pa .a d o-n' lu 1 S'l 1 ind t 'n ot In I in 1 S'U '^pi akiim 
m'iniall'v, It i- an oiiiint, piinishaMi iiiimnaily. 
{oi an\ [ II mon to |oi , ,1 1 d a 1\' ippl\ a n ';mt i i < d 
tt.uh milk, o! a fal'if tiade des' i i|'tion, to yoods 
1 In' SI 111 I ol sin h falsi Iv mai ki di l ood is also 
li d ill to p mi ^!lMn at. il d i s pi om I t h,it In* ha - 
knowLiml'v dl ah with ^ln h "a">ds It tin* l’ooiIs of 
<i Ion 1 ’ll mumtutuMi m iinpoited into this 
< ount 1 \ , and lx al 1 1m name oi m ii k of am m inn 


1 u t un 1 

, dl all 1 

, Ol h ,1 1 il 1 

111 tin 1 nd I d K 1 

nyd- an. 

tins nr 

nst aho 

lx u 1 I, . 

o mdn ation of th 

e n line 

of ' the 

I ' uml 

IS 1 n \\ 

hn h tins has. 

h. en 

m.irmla 

1 t III 1 d ( 

M on xhn , ' 

1 



Wold loimd will 

1 -ad 

f 1 < ijin 11 

1 \ in n 

an 1 n d phi .m oh '^s , 1 iny 

npi-m d 

to 1 n 

. x'l 1 nip 

los. d ill Ih 

1 ti mspoi 1 of "i>o 

ds an-i 

('■(ilia 1 

h tiiiym 

hid 1 1 om 

a man ol w n , w 

lin II IS 

olels . 

mplos 1 ' 

1 k i| ssailllo iMii posi s 


>ii:r( II wt 

MlinMlH, 

, Iln mil. Ill'll 

hipp I 

0 s . 1 

1 h' - I ovn n I 1 and 

, and ships due, ' 

to h m 

1 i I'lim 

1- ihlo 

id t ' k 1 1 ij 

dl iisk a', a pi 

m. ij. d 

lid 11' 

k m t in 

1' 1 

• ' mis 1 h 1 

11 n dls 

1 n 11 M 

■i to 111 

idl. a • 

; s wni. I. in a ol 

1 

ini m 

111 "1 \ 

1 a-i s hi , 

d so doi , ,i lull i 

dl 1 ih'e 

1 m m n 1 

nun ' n 

mo'kmi I 

' 1 1 i\ 1 d (loin 111 I 

IS 1 1 , 1 

1 1 t ollll 

1- Ih.i' 

. m ikme 

1 JM- tit Ixil M IS 

\ 

1 'liipp 

■ , in I 

'ih.i hok! 

s aoi k , hmn- It, 

OI lllh 

md, 111- 

'•om I’i 

loih nppl: 

-dm n ipiii. .1 l.s 

'll mil 

1 n t ni 1 I 

sink. 

I ' Mil la, 1 , 

- ' 1 s ■ n n e d 1 t m 1 1 1 


.'hd JM n 

!h 

mis lx I - 

eani, -1 ,is t h. ,l^ 

.torn ,t 

ol (hi ( 

N P' M t t 

la k llnai 

'h hm 1 lo It n 111 Im 

s h, I II 

' h dk im 

d hs s 

a 1 1 o 1 1 s in s\ 

. t.n 1 OI , 111 1 1 , 1 II I 

SI a I 

1 11 sm h 

III U k ' 1 - 

- IS t lie JM 1 

in Ij-al hi.iish 

1 mn Ml . 

OI t'n [ 

itm \ii 

nil, III h' 1 1 

Mil, , I he "1 in 1 a 

1 .laili 

di M 1 

an 111 ot 

tin (' is! 

I'l iiei d ion oi two h 

( tin -d 

mam 11 

iij II M t rn' ^ 

I 111 s lilt > the flolli I ,,|i. 

a el the 

x' base I 

Oahhshed 

1 in 11 OSS n 1 ,a\ i m' 

h-Ml . 

III ( d 1 at 

1 h d on 

V still iai 

yei Miiiiihi I has - i 

I a- hed 

l po e ,, 

>n w he*, 

tlnil o,„, 

it n iM . )I 1 Ilfs t lie < 1 

nnp! w 

Mil nt ot 

1 ( Mimii 

-Il 11 ) hm in 

in 1 y III s in 1 1 Mid- 

) i al 1 

ot In I 1 1 

nt 1 1 . o! 

aiojilv (oil I ipn nth tin nn 

n haul 

shipjx I 

I . n Mo 

1. Miyei , 1 

-ntn-I the entiK 

ti adi 

m he i.n 

. i ilnl 

1'* 1 n 1. the 

e’l at.'i the dcM 1- 

'I'lin nt 


"f a III 11 k' 1 tin li , I ompli te ^inw ^ tin- nn n h ml 
slupper's [1 u t u'l] la t ion ^n it >ii\i(( ulnn t 
m rt I rd m n ,ii\ , and ]',ii li iM', di vi lojx d niarla i . 


his intlni r> e is still supieme 1 im prim ipal serv'ue 
to tin tradi lies m his al ht\ to handln the oi dm.u N 
nn\'d md< nt to id\an1ma‘. makimt ii]) a siou' ol 
' mall it( nm into one I (Ml m,'iiim nt to t he i on\ < mem e 
ind iio'lit ot in miitai t 111 ( 1 - and mijx'itiis alike 
\ ■ a ii \d« iMomoti r it mint he t outi si ,1 that tin* 
11 n r. ha lit smppi i m no ion n i i \ ei \ \ it al tai I oi , 

a’nl I \ en iii tin p dim d i \ . id I In p ml when Ills 
aloui' \^a' tin o spunsil .iht \ !oi opi nin'M up new 
inaik'ts in diaint p^^^ o| iln wald In was 


n Id, m 

ol in 

\ 1 1 

lll-d U| 

XM 

to 

1 u 

am 

t 1 111 1 L' 1 11 

tin shaj 

X ot 

Intel 

mil n 'M d 

. ' 

mjx 

t 11 n 

n, to 

1 h It )sh 

('VJ'oU 

Had, 

ua 

linn 1 

1 a 

tn i 

Ih 

n m It 

'Ih im, d 

1 hat IS 

whs 

when u,te 1 iial lo 

1 il I 

1 nn 

'1 ton 

'll 1x'.;,ui 

to JIMS' 

.1 1 1 

'iml \ 

, tin h- 

111 

h . 

1 m 

1 i u 1 nn 1 w .is 

1 ' Mil)" 111 

d to 

n ( 

1 ( os , 1 

Ihi 

l s 

JxMt 

in 11 

lo t I'M' 

him X 11, 

ami 

l'\ 

t In 1 nn 

m 

s th 

m 

the 1 

n " h ml 

hllijx I 

who 

h id 

hitin II" 


mm 

1- ' 

tin 

hn nn s> 

1 nlin Is 

and 

III el 

' 11 imm < 

. 11 

\ 1 

M t 11 

m ' im 

f It Inn 1 

to 1- 

II II 

III s 1 hum 

, , 

m I 1 

mil 

tin 

111, ’Ills 

t'l whn 

Il In 

I-, , 

>di - w , n 


, 111 

Mon -i 

s ' 1 tin 

nn n haul Inj'jx i 

ho. Ill . 

l-'i 

. 1 'll 



xh i 

1, idils 

a- Ihili 

sh 111 

111 ' 

ape its 

o 

1 mi 

Idk 

III 111 

.iinl 1 , 

Iln n loi 

no 

m 

a p.i iln 

'll 

mu 

1 , 

d hi 

'.jx I 1 d 

ml' n st , 

\ 

"1 k 

sp. malls 

1 

, 1 

dl 

mail 

Im the 

Ihdi h 

mill - 

1 1 dl 

■ t Ihit 

d 

In . ' 

dl 

e, 

1 X IhiMi; 

1 '''111 h 

's dmii'ii 

hml thn 

"M 

h th- ■' 

' 111 

' , d Is 

O'lh fo 

t.' 1 

Imd 

th d In 

, 

1 s n 

. a 


MO d 1 ' 

I \ 1 1 111 

tin o 

, m ■ 

1 XJ.oll 

1 1 

d, 

1 ml 

m 

Ol US'IIIM 

tin \ 1 t 

in t' 

oi nil 1 1 1 1 III' 

Ol 

. Ill 

im 

- , th 

It would 

"tin 1 w n 

, lx 

IIMJ'I 

old dill' 

lot 

tin 

Mianida 

Him 1 oi 

tin imj" 

>1 1, 1 

o h 

mil' 111 - 

t 

111 

1 1 

in tl 

, , ot tmi 


on 1 A nolle 1 1 pi h 1 1 n li . 1 h d I In nn 1 1 In il I 

•shippi t n to da\ i n to tin hi -t ni\ mlan , inan\ 

1 1 1 m . t i k 111 ' ; i 1 n p 1 od I n I ■. o I 1 1 n mills 1 1 n 1 p m h m e 
I In Ml IS pnin ip,d - in f u < ol tm < npi ( ompi 1 it n ni , 
hut 11 ) lea oilni d' p u t nn )i m do iinilii (oiidilioin. 
pti \ 111, tin lino haul 'dniipt i hi\m:' m oiil\ too 
nn n \ > ni . di "nn i a 1 1 d into a m n t hi iii.t t d 
to tin ioiiuin>sion hmn •, a"ent hut 1 doim 
nil o In II t In in's toi Im m i \ n e . 

MKHCMWT’S >1\KK. 1 he 'um or maik 

w hn h w a ; pkn id upon \ ai nni ; ,n im U hv 1 1 mh snu'ii 
in tin Middk \"( . wlnii tln\ wni not pnmittid 
toll ■ III I aldn m nmia lit niai k \ n v fi ( (jimnl 1 v 
Ind smm (oini'ilion with tin himinss of tin' 
trade man, ; i , i' 'on-nlid of tin implnnnds of 
hn linh 1 In 'x* m u ks weie thi* oii 'in of tin 
modi 1 11 h ade mark 

I jn. 1 In (pm ksil n t of ( ommn • e It 
Is a silven; white Inpinl iin lal, whn h, thoimh sotin - 
times loimd naii\(, is in iiallv oht.nned fiom '^s 
siilphide, w hn h IS known as < innahai h/ n ) Winn 
nimahar IS In al 1 d, nn 1 1 111 \ n si t in i in tin loi in 
of \apoui. whnh is thm i ondi iisnl and ]miifi('d 
1 he list T ol nmnin o iini|\ and 'waind H 
lofiiis aimiLpitim with mod nn tah and i mod #n 
■ I |)ai atiim .nold <ind ' iKn fi oin t Inn on In i om - 
hiiMliou witli tin, it n- einplovt'd Im siUniiiM 
Illinois, and an amalM uu with i ojipi'i oi ladmiiiiu 
Mil ftn a iisi lul iillin" 111 di nlisti v In tin la hoi dot y, 
menniN n almost imaimhle it is med in tin 
( omti m 1 loll of iiiimi'ioin snnitifn nisi i urm'iil s, 
mkIi as tin rinonnler’i. haionnleis, and \’aiioijs 
ihitin.il ajiiihamm yf its < ornpounds, i hlondn 
ofinnnn\ isth' tno t inspoi t ant 1 L n. i oininoiil v 
known a.ionosin snhliinati (i/t'). .ind is used in 
prisiMMiie analomnal sjxMmins II is ,ilso a 
powiifn' aiitisiiptn lh>th menuiy and its < ojyg^^ 
pounds .me of 'peat riudnm.d v.due, lx iiif^^u'sei] m 
oinlmi nts and plasterf po" his and jails C.'ilorneT 
(fj V ) is^ a nieri Liinil h’y I'dion vahtahle as a 
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purKativi Can' must, liowf-vcr, b<' taken in the 
adniuii ill <ition ot merit,} on amount of its 
jKUsoiious |H f )] )( 1 1 ICS 1 ho IkhIiii” point f)f tins 
iiKtuI is (i7S' Isitir ami its fuo/nif:^ ])oint is 
40"‘ loihr 

MKltllKR.- 'I his IS 1h( name of a le^al dootiino 
ivhi( li signifies til, it one tlnnp is swallowed n]) Viy 
anotlur Jims, if a sinijile < ontra» t is entered 
into Ity paitns, and the same terms aie < ont.'uned 
in a speti.dlv wiidia't, oi a (ontiait under seal, 
the simiile eonti.ut is merpi d in the sjieei.ilty 
contrat t 

MKUINO.- t\ 1)1 (('d of sli(‘ep noted lor their hai^, 
fun* wool lhe\ weir oiipinally Muitined to Sjiain 
Vnit h.ivc now betn intrinliped into Anstwalia and 
South America, and the wool used for the diess 
labnc of the s.inn’ mane is now imported ( hu lly 
fi om these < onlim ids 

MKSNR rUOFlTS.— When an a. tion is biouplit 
for the 1 1 ( vivt'rv of jiosst'ssion of land, the d< feml.mt 
IS holdinp on to the same and m probably deiivinp 
some .idvaniaye fioin his jxisition 'I hese <ue 
jirohts to him w'hn h iiphtlv bt'louK to the owner 
' of tlu' land, and I he |>hiiidill is entitled to sue for 
these pi olds, Known as im sm* {aolits, as well as 
foi' jiOssession At on* tun* it was in'ressaiy t(' 
firing a se]).tiati' mtion loi sm ii im'sne ]u()lds, 
but smrt 188d1h< mtioimanlx joined to the a<dion 
for jiossessnm 

MFSOl’OTAMl V. l*ositi(»n, Xreii, and Popula- 
tion, Mesfijiotamia (“tin 1. ml b* tween the ii\( is ”) 
stu'teh* s irom llie Ai meman jilal* an It* the IV i ^niu 
(ddf Wt'stw.vids it is bouiuhd b\ the Seiiaii 
deseit, and eastw.iids by tin* mouidaiim buttossun; 
the I’c'isian j'hd('au I he ai*a ol ds tin**- \ila\«,ls 
- Mosul, Ikighdad and IKmia- m N'h'iSd s(|u,ut 
miles, and its jiojnihd ion IS about l.dtHl.ddd \iabs, 
sedenlaiy and noin.id, f*>im tlu* bulk of the inhabi- 
tants rile whole of M( sopola ima has now b*'* n 
brought iiridei Ih d isl), * onli ol, and it is hi>p<d th.d, 
.rftei yeais of m .gleet, the eoiudis will * idei a 
pel lod of mm h j>i osp* i ity 

Build, M i'so])ot a mi.i ])i op( I , the la ml bi t wi < n tin' 
Yigiis ,ind hujdaatis, is an .ilim.st nnbioKrn, 
alhiyial jdam, ojxnmp to the I’etsian (bilt bow 
langes ot hill , ( K'ss the gi* at plain (d I p|>('i M* so 
jiolainia Mmh ot th*' itgion ina\’ 1 h' s.ml to lx* th*' 
gdl ol ,t he I vso e r ( ,\ t 1 1 \ ei s, t In 1 ii;i is and haiphrat es, 
whn h diam d At }\nina, he two ii'.'i'is unde, 
loi mmg the Shat i 1 1 \i ab, w hu h i mpties its* It into 
the ber' lan Cult 1 lu d< Itu ol the Shatt-el \iab is 
eoidinnalh' adyam iipp but tlu- land is liable to 
imimlation 

('liniute. 'hhe (Imnd* is mild in winhi and \(ir 
hot m snmnui liiigation m a piiim ne* e-.^it\' 
in mmh ot the irgion, owing to tin ^mall 
rmidall 

Production and Inilusfries. Mi sopofamia has lu i u 

at yaiious jxuiods ot hisioiv tlu' stat ol biilhant 
civilisati Ills, dejH-nd* Id on agiunllm.d paulm tion 
Gieat iiiigidion woiks <'\ist('d, ami tlu' leiijdifates 
was I ( )ntrolh'(l I ab'r Id 1 le irngal ion w as pi ai tised, 
and the lenjihrati s has spo-ad out mt*) wid*' matshes 
Doubtless now that t lu' inhabitants teel sec ni e umk r 
a strong goeennneid, ami wlu'ii lailw.u l.nildies 
ha\ e been <U \ * loju d, MesopoLuma will leg.im soim 
of ds jiast gloiy (diejls, (lat* s, gums, ami iu<' 
au' tlu' ehiel agiKultmal j )i*xlnL l a ms . but eotton 
■ •iinl sug.ir cane might b*' taiseil m impoita'il tpiaii- 
tdus 'tx'iab nomails loam Itom trait to li,u\ with 
‘then hoisi's and s|u * p, and Imles .iiiel wool aie 
large!} <*\poili*l 


Coinmunications, Land transport is by mule or 
camel dhe Tigris and Euphrates are important 
im alls ot ( ommunieation ( )t eaii steamers eaii 
ascend to Ifasr.i (liussorah) on the Shatt-el-Ai ab, 
ri\ ( 1 steam* rs to I bighdad tm the Tigris, and smaller 
boats to Mo-.ui , 

('oinnioree. Most lonign trade is with the I'nited 
Kingdom, I’eisi.i, .uul Indui dhe * hu f exports are 
leieals, dates, wool, lui, Imhs, and gum , and the 
jiniuijial imjtoits aie sugar, lixtihs, mdigo, eotlee, 
Hon, .Old eoppei 

iTade Centres. J he »Tm t towns ai*' Ibiglulad 
{‘^28,(M)()), Mosul (8(», ()()()), ami llasra (80,000) 

JUighddcl. on the Tign^, once tlu' (.)]>dal of the 
M.dumietaii woild, and tlu' ii{\ oi Jlaninal 
Kashul, has hist much ol ds former we.ilth It is 
at the lua*! ol ste<im navigation, and h.o. an e\* *'1 
hid j>o-,dion loi inland trad*' It ma niitaetui * s 
hatlu'r, ami tiades with Alejipo ami Damasins 
Its tiad*' m silk, cotton, and le.dlu'i goods is 
huge 

M(>‘^ul, oj>p<_)sde the nuns ol \im'\<h, is still 
nnportaid, tliough mmh of iIt gKatiuss has 
(h'paited It expoits gall nids, .iml has muslin 
imumfa* tiu* s 

lUiWd ( b’aissoi ah) , on the Sha ft -*'1- \ i ab, is th*' 
poif loi OK .in ste.mu IS (Knui steam* rs ti anshij) 
llu ir I .irgo to o< I <ui sti'ainei s ) It exjioi t of dat* s 
IS imjua tani 

(I'ol m.ip, si e 1 1 KKl V ) 

MPSSAtiEBUlS MAKITIMKS. -Tins is the 
juineipal p.isseipg'ei st*ambhi[) Im*' to Idaiue, 
having ds h* adijuai lei s at Marsi Ih's ft cames 
th*' mads to Italy, C.ieece, Egypt, Irnlia, and Clurni 
In addition t.i the gencial Mediti i rancan tiade, 
il has (.oinmunu ations with Austialia, South 
Ami I u a. <md Soutii least Afiu.i 

MESSUAiJE.- 'fhoupdi ofleii ajijilied in common 
language to a dwelling jilau', the ri'al me.imng 
of the wold IS not only tlu' dwelling house its* If 
but all adioinmg buildings, ont-lumsis, otliees, 
and lands whi* h aie a* tually aiijuopriali d to the 
use (*f the house 

METALEK' (T’RUENCY.- -'I he authoiised gold, 
silv'ci, m< k* 1, and bionze lauieiuy of a courdi y 
Loini'*! at th*' (uivtinim'id muds (''u'c (('iINA.CiI' ) 

METllBl) OF HI SINESS (S TB( K EXI UVN(JE). 

— An uh.i ot the metlupl of luisim ss juiformeil in 
Coniiei lion with Mo* k l-.\ih.uigi imdleis will be 
obtame*! if we f(-ll*uv a sp* * imen liansaidion fnun 
lu ginning to end We will a' sum*} that the i ead*jr 
is desirous ol punhasing Id() oiilin.iiv shares of [I 
('ai h in the lomp.my known as [. Lyons & Co, 
ld*l He obtains an mirodiution to a stoekbrokei, 
it lie is not ahead} m business rckdionship with a 
inembd of that piofession, and wades or lehgiajihs 
him to puiih.ise the saul mimbei ol shaus I.yons’ 
shares hajipeii to be aiming thos*' that arc *jui)ttd 
in e\ 1 1 \ iniiney ai tu le, .m*l si * mg tfi.d t fie list ])ru c 
was, sav. 5^(b i e , fS 17s G*1 toTd, tlu' client may 
f.x a maximum^jun L bev und whu h h*' wilbiiot go, 
in which ease he gives what is known .\s a " limit ” 
In sneli a * <isc he ma\ mstiiut his broker to piir- 
(hase 100 Lyons' shares "at not moic than 6" 
O'l the other liaml, he may mstimt his bioker tf> 
’' 11 } ’00 ]. j.yons A' Co Ordinary shaies " ,d best," 
whub means that he leaves it to the bioker to 
obtain him these shales at as lavoiuable a price as 
peissible 

Oil receipt, the pmpoit of this ami any other 
orders to hand is noted b.y the broker or one of his 
eleiks m what is known as a " jobbing nook," which 
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consists usually of a tas'* containinf^ two icnio\- 
able l)ooks, falk<i rr^pccti\ civ tlu “ ikMhng btntk ” 
au'l thr '• limit 1 k/» k " On llm lOt-liaiul side ^'t the 
dtalmi: bunk ulin h is u'-ualh refentd to as the 
I’oii.cht " i\(\\ all j'UiOtasrs .ite t nteied. and i>n 
tlir ru-dit-hand su’n, krniwn .is tlu “ sold si<k‘. all 
sales arc entcud 'I lu limit leek is kt|it lui the 
same s\st<m. (xiejit that, as the muiu' imj'h's. it 
is rot a reif'rd of business (hau, but ot business lo 
be done, if ,iiid wlun leitain jams ate nached 
With his notes as lo tuisim ss to be done insciteil 
n his jobbing book, tlu biokei or his autluuisid 
( U rk g(as into the btov k I.n. li uiiu ami ag] ’ oa. lu s 
the \anous j.'bbns (a.s (ho id (d urukr tlu lua-hnes 
of llKOKlK and |(U(M K) and >aines thKaodi tin 
Inisiiuso so ho as is lourdi oiailu.d'h t .u h 

b.H;.Min Is done, it is noted in th<" (haling bo' k- 

I lu ainoi.rU, tlu jun i , and tlu. name «‘t (la iid>b«i 
b( ing (.aillulh (Iit'l'd 1 la. biokii OI 'hll, as 

I I le ' asi m.i\ b( , I ' t ui n . I o hi s ( 'It K e, .uu 1 t lu details 
ot e.u h batg.un aie in|n(l IK'IU his jobbing book 
lilt o a not lu I b( H )k km n as tin " i be* King 1 ook, 
\s)m h IS |)i,uti alK a i- i"i< a of tlu dt aling book, 

. XU ]d Ih It it u-ual'\ has the addit on of a mom y 
loiumn, so that tlu ( adi total ot < a( li tians.\(tiou 
ma\ be woilo'l mil Wluii mms-aie, tlu' ( lunit 
is ademu! b^' tdoiam ol lb* luuim ss doiu, and 
tlu (onlnut m hs an nnuh out and ut ( h.iuankd 
to tlu ( lu Id. tog. du 1 with a (o\' mm 1 < tti i A 
sj'uinun uitdia'l nott is ggven muh i lie lu.uhng, 
ofCoMK.ui \ou 1 hi , do. iiiiu Id stat( s 111. dat. 
on uhu h th. sh.ue- 1 m\ e to b. gaul fo' . tins b. iiig 
.ilniost iiuaiiablv the lu xt ai . oiiid da\ Iwo oi 
tlii.e da\s IkIoio tlu inoiu\ i> dm tlu biok.l 
SI luLs his (hint a stal( nu id 'diowiiu; tlu amount 
lu has to jia \ , Ol , in t lu' ( \ . id of a s,dc, the amount 
wlinh Is due to du (laid, and within a day oi 
two the latb 1 wdl uuuc a d. ed (d tianslei iol 
tlu shaus loi txi.idion 1 his dud, .dt. i < \. . u- 
tion, is reluimd*lu Ih. biokei, wlu* lo.lr..s il .it dr ; 
(om|'au\d ollu e li'i i ' aist i .d ion, '.uiung in 
. X( hangc tliei.loi .i ('o.unuid known .is .i 
“(lansiei Kicipt" It in mdei. and the tiansf.i 
1 duly jsi’S.d, dh mw . In nt is, in .hie . oiii s. , 
t 1 led 111/011 dm (onijiaiu’s books .IS ].io|uudoi 
ol ne shales, and a .(ililu at. in Ills l.'U.ill li, 
ju.p.iiul .ind liand.al o\ci to tlu laokei on the 
d.iti mubioncd at tlu h • ' 4' the tianskr i<-ui|k 
against siiti.ndei cd th.ii (U/.unu'iil 1 he biok. 1 
thui loiw.nds the eertilu.ite to Ins .lunt, and tlu- 
traiis.n lion m closu^, these loiinaidus lioin 
beginning to ui.l (>(( upping a f( v\ we. Ks 

*1 his is the sinipk'st and most oi.kn.iiv foiin 
of StO' k ],X(hangc tians.ution, .iiul .let. ids ol 
sj'uulatiee b.ms.i. tions juifoiimd \>y Ijk.K.is 
will be loiind umlei the lu.iding of CARhYiM. 
U\i R 

>lI'Tl»\hATKl) SrilUT.- A mixtui e oi m till, d 
spiid.s, with .ibout Id ] ei ( . nt ol w./o.l n.t]>hlha 
dim lattei is .idd. d to r. ndu 1 !u’ pint unlit to 
diink, . 0 . iti tills uinddion it liecpuntlN u.<aj)(s 
the ex.ise duf\ M.tlmhl. d s|iid moused .s .1 
solv ent in \ ai nish-in.duiig, lor jn . s. . \ mg anatomu at 
s[i. (imums, and foi buinnm' 11 . sj,nd damps 

1 hm nud ( n d 1*1. b( ( n . Im tl\ m.id< 111 ( un m.im. 
wheie ds n. pula. lliK li.is 1 " < 11 .ll.oul.tgfd .'lid 
fostered b\ tlu (..luninuid In the 1 nidd Kmu- 
dom , liow . V . r tin 1 .lie so nm n \ i . sti u tioim jd.u . d 
on its n ,m a l.p 1 . i ' *1 hat olds a sm.ih qii.ini its h.is 
bun m.iih .umualls 

METRE— 1 he metie is t^ie un.f m basis of what 
IS known " ..lu inetru. syst.m- .'(/ r ) of weights 


and nieasmes. It is .supposed to be Uio ten 
millu'idh part of *i tjuad ant of tlie ineiidian, t.f , 
tlu’ dist.iiu e measuied .ilong the sinf.ue of the sea 
from the pol.' to the uju.vloi . thoin’.h latei .al.'ula- 
tu.ns h.ive jM.mcd that this is md .lude aiciirate. 
g.mj.aiul with die b'nglisli meauiie d is about 
.t fe« t nu h. s Ol , Mioi e < XcU tls , Ik* .t707tt b.ngdish 
imlus, m .t ‘JS089t)‘d J iiglisli hit 01 1 09:Uki31 

l.nglish \ .n ds 

llu .aluihition of the l.ngth w.is fust made in 
1745. .imi w.u adopted bs die 1 um li (..oseinment 
.Is tlu unit iip.’ii w hu li .ill .dlu t iiK'.isuii .nid tlunr 
weights Wile m.ide 

METUIE S\STEM. ^ 'tins m th. .k.nn.d s\sirm 

of w. ighls and measui. s whu li is noss m us.' in most 
.lulised n.ilU'iis, the unit bung t.ikui ,is the 
nmtie (./:*) Hie I ndi.l lung. Imu and the bulled 
4t.d.s .ue til.' gnat . \u jdioiis to the .is'ilisul 
(ountn.s wliuh us.* llu nutiu s\stciig ihmigh in 
1). d li ( ounl 1 1 . , l.*giskit IS i* . n.u t m.’id s h,i\ .* i omk i. d 
its use Option. il 1 dll.' siu 1 » ss Ijowesei, liml 
.ittuukd tlu .•Holts of th.'Si' who h.is.' .Usiie.l lo 
bung tlu s« two gu.it ludimis into h.umons with 
tlii u st (d tlu* wodil in tins lespi . ( 1 1 is gen. n ally 

snpjiosMl th.it .1 . hang.' would mate . .(idusioii, at 
h ,ist loi .1 time I he exjuu.m. .d (leiiiiany 
do. s lu t I 111 to sujipolt ihu \ie\s Iheii' uui 
be no doubt thil no allu.dion will be . He. tul 
without PI. .it (diu.ilion.d .utisds mi the pai t of 
diosc who lullv .ippi.u.it.' tlu .uisaid.igis of tlie 
d<(im.il s\stun o\.*i tlu- < iiiubi 1 s< mie metho.ls 
now in so'MU' 

(hie (d tlu' pmu ip.il .ids.intag's of tlu* nutiu 
svdiin IS tlut llu I.- IS oiu- .hlmde unit t.don foi 
. a. h 'U t .d iiu'.isiii ( s, .ind t iie u 1 11. 11 ndu at e poweifc 
(d I. n .d this unit I'oi the ( oust nu lion ol <i t.ible 
.u soon .IS th. unit is knosvn, the othei pads aie 
foi nu'.! bs 1 he lollowing pi ( lixes- 


.1/ 1 I Ul 

- IH.HIK) 

Imu s 

h ilo 

1 ,(HH) 

tiiiu S 

- 

100 

tlllU'S 

Deal 

10 

times 

Ih't 1 


of 

( ( )ttl 

l.'.o 

(d 

Milh 

1 1 

of 


I lu* I. 'dm tu n liom one d< nomination to aiudliu 
1 . jKifonmd bs mullij'ls mg m disidmg bv some 
pow.i (d t.h Him. tlu-ie is no .dl.'iatioii in the 
ligunn but nmplv an .dtu.dimi iii tlu jiosdion 
of tlu’ .1 . 1 imal 1 '. 'lid 

Measure (if Length. 


'1 he lixc.l limt IS 

till nu f I < , w 

hu h n L Id 1 1. longei* 

than a 

v.ard 




1 nu ti 

.50 37070 

iiu lu s 

• 

1 s.inl 

01 43K3S 

( ( ntiim ti es 

!0 

miilnnet i . 

(mm ) -- 

( 1 nliim 1 1 1 

10 

( udiiiu tr« ^ 

, (< in ) 

lie. iimdre 

10 

(h ( inu ti es 

Mm ) 

metre 

10 

me ti ' s 


de. ameli e, 

10 

de. imetit*s 

(1 tin ) - 

lu*. torn. Ire 

10 

hc< t.'Uii tres (11m ) 

kilomU re 

• 10 

ki. >mc trf 

(l\m ) 

myriamel’-e^f^fm f*” 

'Jhe 

muroii':^^ . 

nulie IS used for tx- * 

tremeb, 

sm.ill nuasui.s 

• , » 
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Measurft of Area. 

1 Ik; unit of l.ind mtTf uiinment i-> 10,000 square 
mftrns, wliii h is called a hcid.iiu The arc is 
IhiMcforc tin- squar<' derainctic 

1 aie lid BOO s(] yds 

1 sq rude - ‘2S8 9804S lic< l.iics 

](> ( f nli.ucs 

(iT, ‘*->') ^ J declare 

10 d( ( lat es 

(|V •><<') 1 are 

10 aics 1 dcs are 

10 demurs — 1 he. l.iu 


Measure < 

'L he unit is llie . uOn n 
I steie 
I ml. \d 

10 d. ( i.t. i. s 
10 st<M. s 

Measure 

The unit of eapacitv i . 
IS ( ailed <i Idle 

1 htie 
I gallon 

10 milhhties (ml ) 
10 ( enliiilies (< I ) 
10 dei.ihties (dl ) 

10 lities 

10 (hsahtres ( 1)1 ) 
10 hoi.tohti ('•, (111) 


[)f Volume. 

letu , k..illed a st.^re 
^ I :i0802 (111) vds 

- () 7048 sO 1 es 

- 1 '>ter(‘ 

I deiastc'ie 

of (*a|meit>. 

1 he ( ubn. del imeti e, whu h 

; 1 7008 pmls 
4 5435 hi I ( s 
-- 1 (..‘ritihlK' 

I .h.lhlie 
— - I h 1 1 e 

1 deeahfie 
1 he. lolitie 
1 kllohtle (Kl ) 


MiMiHurd' of Weight. 

Tlie unit of uei'-dd is the s\(iL;ht (4 a ( ul.n 
CfMitiinetie of distilUd watei at 1'^ (Jent lyi ad(‘, oi 
30 2 h'ahi enh.'it , and at a noi mal piessuie ot 700 

millinietn's 


I yi amine 

I l<ilo!p <imnu; 

1 mam 

1 II) <i\onduj*om 
10 milh,yt .immi's (mi^ ) 
10 I enti^M amines (. l; ) 
10 (U;(. 4 ;i .imiues (<1;; ) 
10 gi.iinmes 
10 de. iieiarnm.'s (1 )i^ ) 
10 h.H tom amiiu's (11;.; 
100 Kiloet amines is ( al 
1 ,000 ki!oe,i amines is . , 


15 1323 yiains 
-- 2 20 102 ll.s avdp 

0 00 18 L’l amnu s 
-- 0 4530 kil..;;! 
-Id nil;.;! .uniin 

1 deiiei.immc 
— 1 yi .inline 

1 de. ,u;i .iinin.' 

1 li('( to';i .iinin.' 

I * 1 kiloyi J\;; ) 
l.'.l .1 (juinlal 
ill. d <L l.'inu an 


The (ii st tahl.' hi low i;i\ iw t he Lnyhsli e(im \ aleiit s 
or all tin oidin.ii\' nnsisui. s and w.iyhts ..1 the 
meti u s\'st ('in ami the sc i ond t.ible ;;i\ ('s t lu' iiu'ti n 
c()ui\ .dents ol (he l•'n;;llsh, oi inqx'i i.ii, WLiyhU 
■and measuies 


r\HLi' I 

Mkikic Iahli 

liincar Measure. 


1 nnllimetie 
1 (cntimetK' 

1 decinietie 

1 inetie 

dd de. aim tie 
1 hei tometre 
4 'Tilometie 


0 039.17 in. 
0.3937 ins 
3 9.^7 ms 
j .19 37079 ins 
3 280813 ft 
1 1 0030143 \ds 
10 030 \ ds 
, 100 30 mIs 

0 02137 nnhs 


Square Measure. 

1 b([ {cntim 

0 15500 s(| ms 

1 si[ (hsametr 

; 15 500 s.j ms 

1 s<) imOte - 

- 10 7030 SC] It 


.a I 1900 s.i vds 

1 ai e 

119 003 s<i \ds 

1 llL< t.lU' - 

2 1711 .1. l es 

(’ll In e Measure. 

1 nihn. (entim - 

0 0010 . Ill) m 

1 ( 111 )!... de. im 

; 0 1 02 1 i ul) m > 


(35 31 48. ub ft. 

1 (.ulm. im'lie 

( 1 .307054 Lub yds. 

Measure of Capaeity. 

1 (entihtre 

0 070 i^ills 

1 d. . ihl le 

0 170 pints 

1 htn 

1 75980 junts 

l de. .iliti. 

2 20()'|.;.dlons 

1 he.tohtu' 

2 75 bushels 

Measures 

of Weisiil. 


\. Dll 

1 nnltmiainmc - 

0 015 ;;i ams 

1 (entn;i.imme 

I 154 !.;!ams 

1 .le( 1 '.’,! .unme — 

1 543 l;i aiid 

1 t;i<unme - 

15 132 ';iams 

1 de( aiy .iinme 

1 54 323 yi .ims 

1 h. ( t.)yi .unme 

3 527 ( am. e-, 


1 1 54;i2 350 1 ;4rams 

1 kiio^p.imme 

1 2 20102 11)^ 

1 iiuint-i!' 

1 9tvS ( w't 

1 tonn. .Ill 

()'9842 'tons 

\. Kioumu is .dso ecinivalent to 0 03215 o/ or 

1.12 yi .uns ti oy, and 

(> 0‘2572 di.Lins, or 0 7710 

upl.'s, ..I 15 132 .uns 

.q)' )t hec ai ie>' weight 

I'All 

1 !•: 11 

l.inear 

Measure. 

1 in. h 

25 400 mni 

1 toot 

0. to ISO JiietK 

1 v.u .1 

Of) 11309 

1 f.ithoin -- 

1 8288 

1 pol.- 

5 0292 

1 ■ ham 

20 1 108 

1 fuilone 

JOl 108 

1 nul(' 

1 0003 km 

Square 

Measure. 

1 s(| an h 

0 1510 sq (.m 

1 s.i loot - - 

9 2f)03 sq dm 

1 s,( \.ud - 

0 83(1120 sej m 

1 pLi i h 

25 20, t s.j m 

1 1 Ood 

10 117 .aid 

1 a . '0 

0 40408 he.- 1 ate 

1 s<i mile 

250 00 he. tales 

(’ul)ie 

Measure. 

1 (- 111 ) un h — 

10 387 . ub .'in , 

1 cub f. lot 

0 028317. ub m 

1 tuo. ya"^ - 

0 701553 

Measures uf Capaeity. 

1 i;ill 

1 42 dd-iliti.s 

1 pint 

0 5(i8 hti.' 

1 qu.ut 

1 1.30 hti.s 

1 ;;allon 

4 5 '5)031 lilies 

1 p('( k 

9 092 hties 

1 i.ushoi 

3 037 dl 

1 (piaitei 

2 909 hi ■ 


1080 
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Apothpcariej’ Moivsun*. 

1 niinnn 0 0^9 inill;)iti c 

1 li *-1 r list unlliliti r s 

Ml .!i 't SS'J 

MM-/ _ ’J SUL'S 1 1 

1 i-iiH - II SbS litn’ 

1 H.ill'-U - t U liti I - 

VNolrduiKii', 


.nil 

OOMlS 

M in 

am 

1 77l' u 

1 in 

IIU I- 

LS tso 


U lU 1 

0 IS tSM 

J 1 < ki'. 

( ,'U 

(1 <So K 

d'-'P in 

• 

' I J 7o 


nut' ' 

sil .SO 


vt 

0 sOM) 

. |i'int.d 


1 OltO) 1, 

-mu ni\ 

'll 

1,010 1 

1 do M nil 


I'roN 

I iM nil OdSI.S 

1 w t 1 

1 1: <»', (1/ <1111 >'i 


V|»«>lh('rari«'s’ >N 


.>ii:tk(i. iSi n 1 (jin K.N W I i'.Ul . AM> 
Ml in s I I ) 

mm i-iai .h -i 

t lin \\ ( il !c n! 1 1)1 K III k( 1 s t 1- .11111", i I' ” u 111' II I- 
((MU' MU '1 \m11i tin (li.uniL' "1 ' lu i|U' . iliawn 

upon loii'l'-n i'aiiKs 'iitui lli.in 1lio--(' whu h <ii< 
in.lu'lid in ill' louh (li.uinu LluMjiu. uliuh 
an ihiis to 1)(' 'liMK'l ,Li( nuuKid " M ” m llu 
l)otli-ni 1( It h iii^i 1 . oi 111 I (S. (_ c'lU 11' -.4, 

I-)ANKi:k L ) 

MliXUO. - Position, \r<'a, and )*n|nilaU(»n. 

Me \ii o In-, 1 1' t \'o ' 11 : 1 1' 1 II 1 1 1 (i .1 1 1 - (1. till 1)1 >1 1 li 

iiul 1 iii.Lt - ill t'.i .'ll .oiiih lU ii'iiili'in .iiio 

11 lu'Mi III ml 1 1 nr; <S® .in<l 1 S® N l.it , - O l hat I li- 
SI ‘ 111 I 11 hilt 1 - w i ; 1 1’P t lu 1 1 opu - 11)1 .Ilia 

lit 1 III .1 . 1 II I ' \ 1 o \ . I /'I’T (MO ^ 1 1 n 1 1 I mil’ an ' I 1 
pi piihi 1 li Ml 1 1 M t N\ I ’ 11 1 M ipo I )i Ml 111(1 1 1 i 000 OOO 

M( x" o 1. .liM.l.'i , o* I'M i.ts ( M'ht ^l 0. . 

o' .1 I I I h a 1 1 iMl 1 n t 1 ,.( 1 tu o 1 I It It oiii - I nil 


ttnild and ( iim.ilp. 1 h. "i Oi i 

I nil II I I \ IS OI ' iipn ' 1 1 1 \ till o ui t h( I 1 

t h- ”1 ( ,ii \M . 1(1 i! plat( in ('I \oi 1 h 
plati ,ai, 0,h<'0 h ( t .il"i\ ( llu u m 

3 000 I ‘ t IP t lu noi t h, is hoi I ii 1 1 ( I *1 


"1 I I ( 1 ] ij I t 'if t iu 

' ill' Ik 111 I vii I nut \ ot 

\ollh \)iU 11- .1 I i p 


hoidcnniL fli'' ]i1.i‘mhi •l-'c lindti st ui flu* 
wKli'p h'u \ ‘-ink t.ipidlv to Ion I'^u und i; 
istlimiu of I I hu.int ('[K ' [hi pi niiisiila ot \ I 
Is low, n- i\\ luM (' HUM (’ I luiP 1 ,000 (i I f .lf)o\ ( tl 
whih tfu' puiinsuLi of I.oAir (’all foi iii.i m 
\ oil alloc ai ( ii'iiiK I ous, xouip ( d 1 lu in h( iii'_; , 


in tia ipu a I ' oiin 1 1 n I icUm i n* v\ i f and di \ 'o asoi, , 
the Wit si,v..,n . .tiiidiip; ti'un the t"pinmiv’, (d 
|une 'inti! ih ( i^d* ot (). {(.h(! Inithii noith, 
lunve\ ( r, llu wii s( ason iu-t'- shoitii .ind shoit'i, 
urit il in th( no! t h tin. eliuu^t '> i ind i \ en d( ^i t t 
like tlu a-’ oftnipi; pails ot tin I 'lOn.d ^tat- > 


1 he loul.inds .uid seaw.ud slopes of tlu' nioun 
tains .on w t II w .it > .id, Imt tlu intni uM o| ( hn pi .it nau 
Is «h \ , so (hat 11 1 ipalion i > n •< ess.u s h 'i aj^i ii nltui <■ 

I ht' j^in.vt (htliimuts Ml thw.itioM also h'ad lo 
'hll( muns ot ( hill lit I'x Kn\ thni thousand ft'ut 
M tlu hot /('lie l'(t\\(<u thit(' .ind live thousand 
t( 1 1 IS (he itinpii-ite /OIK- , .iho\e si. \ ( n thousand 
l.'nt Is tlu I old /oiu In tlu- hot /oiu ol tin' low 
land., liot , d.onp 1 1 opu al - oiuhiiou , e\isi In t lu- 
tiinpii lie /oiu' Is .1 .oiulituui ol .dnu-si piijutu.d 
spilin' llu ( old /oil, is I old on'\ l'\ ( oinp.uisoi). 
tor It iil\' lohl \M illui Is {\p(ii(n((d onh in Ihe 
w inU-i 

\ etrelHlion. Mtlunnh inoitnons (puintitus <d 
1 iinl't I h.i' I I '( I ri 111 ) t lu 1 e IK st iM In ',,e ai i .i , ( d 
ton st , ( opt unin ; inhhii iki- palm , losiwi'od 
Old niduu’aiu 1 viiuu'U o ik . llou.ish in the 
t(in|iil.ltl /OIU oldin.ON oiks .0 .1 hu'lui 1(V(I, 

pim s and .ja n* ( ^ In ■,h< i till 

(iiaiu’i . pitu apph s, han.in.u-. loioannh. .ind 
poiiu L'l .ina* ( . ai e t'l . 'w n , 1 om t lu i w 1 1 h sn^j n ( .in< , 

- n ,io. ( oii( ( , and \ inilla llu .um\ ( oi Xnn'iu in 

,'lo( oM IK it in \ II Ids 1 lu sis d lu nip of ( oiunn-K I 

Minrnils. M(\uo i, pu innniutU a niinini' 

( oan I I \ oil .u I "illll ol IM I’l I al \s< alt 1) ot 1111)1 1 I .d' . 

till ( hu 1 o| wliuh 1 . il\ii • 'ne K is(.n hn ihu 

PI . it ] ii O' hu * loll o| s|l \ , t 1 1 .1 h t o a h - ‘si 1 I \ t ( n I , 

' 'I'l, p I - 1 h( till illll 1 lu \ . Ill h< .11 till liu'.h I ost of 

' II 1 1.1 i, in I I oil 111 ; \' w Ik I ' 1 1 .inspoi t I , ddiu lilt 
(.'ll 1 II 1 p 1 1 ' ih 11 ill ( ' 1 a hut 111 h 1 1 1( w III ked ( 'll 

n I "iin t I I t III , di llu lilt V , t III I ,iil w .1 ys, in I In south 

U I II" w ood I s t III I 

Coiiuntinicrtfions and 'I'nnu';. 1// wi - tlu- i.mm 

111 uilii 1 popiiIitKin <d I hull (i\ii 1,(1(1(1,110(1, 

111 . It ,111 . li \ , It loll ol 7 00 (< ( t iho\ I llu Ml, 

with \' hu h d 1 I oil IK ( 1 1 1 1 it \ I 1 ,1 tin/ 1" I i il 

It Ills 1 II 11 mhi I ol - IK ill iiu 111 t Ml . ol w hu It I ol t oils 

I iid ot In I 1 1 \t ih s II I tlu most nnpor 1.1 lit 

Vera ( ruz (f0,00(») h . , .i poor li.nhom .uul will 
piol>d»h dll line 111 favoiit ol lampiio, fiiiflu-i 
not th 

Aiapulci> (sS.OOO) h.is oiu- of flu- liiu-st hiiulloidtcd 
liarlioiiis in the woi Id 

I'uihl') ( 0 ( 1 , 000 ) IS in the n.id'lle of ,i IU h inininp 

ilsl I 1 

( tl ^llO.OOtj) IS llu- piimpsil non and 
steel iii.vkmp town in Mi \u.n 

.San /km /’e/a'si ((sS.OOO) IS tin- r.ulw.iv and 
disti ihutiii" I I nil-- foi tlu 'sinionndinp lepion 
It h.is lotioii ,iiid woolhn inannI.K 1 m es .ind lai^e 
snu lliii't wfti ks 

Moultnv (7t,0<t0) IS tlu- jiiuuip.'il Hidnsfiird 
iinlii in the noith H.iviiip ,i dry ( Iiin.ih-, d m a 

lu .lit h f ('SOI t 

/pen (sH.OOO) 1 . an iinpothuit ( (-iiiinei ( ml ((-ntn; 
With u''0('I.l 1 in.iniif.u t UK >. the i liu-f of v\huh am 
the in.ikinf.i; of h.ulu-i .nul s.iddh iw • 

*,l'>eades Moitia {()2,000) tluK .ik- .'ihoiit twenty 
towns with a popul.ition ol ov(i twenty jive 
t hous.i'id 

Imports Jiiid l,\|)orts. l he ( Im l (\poits, in 
oi-h 1 ol \.ihu ail .ilvii, i-'ol.i, (Ojipii and ok-, 
luiKipuii OI 'si/.d lu ftij), .ind I olh 1 

d lu 1 -I ii.i I |).i I I inpoi I ' ail imnmp, , ind a'ji u nltnr.il 
nm<hiiMi\, st(,iin - lu'iin .uid i ula.iv inalermls, 

I ot 1 ' ai "oo( ' - ,1 II d I 1 K inu .d s 

Mok l’ .in liail 'h' til'll With the limled 
Sl.V' - I'.iit nil 1 'he I liK 1 ol the Ti an -.-AUantn 
< oiintrn-s with W'hudi .Mt-xu (> tiad- s ^ 

•M.Ur ,IK d( -sp.iti ia d II Ml Xico I v I 1 V W (^Iftc- f],i\ 

,ri ' Sitmd.iv the L.nu of ti.uisO is twelve* 
.la\s •* 


KksI 



MIC! 


in’SINESS MAX’S ENC'YCLOPAEDIA 


[MIL 


A ^roui) of minrrals with a ])carly lustre, 

anil v.u’vHiK ^ 

( olouilcss, tiniispriH nt.vaiirly is known as musco- 
vit( and oftiMi iisisl insti-ad ot l.intcins, 

l.unl) <1.nniuvs, and thr lioiits ol stovrs he 
iniricials nuhuUd in the p.c'Uial turn “ nin a all 
< onsisL of siln a, aluminri, ma^nusia, and ])otash, 
with the oNidns of lion an<l inan^aiiosc and otlur 
, onstilncids 1 lu‘v o< mu in thin llexihlc plates in 
CoMiw.dl, in Noitli'l uiop< , SilH-iia, and olluT paits 
The Kii.itei poitKMi oi tin’ h’( huh nn lit s ot the 
I'niUd KiiiKdoni i-. ( oven d hy iinixnt', Ihith 

('.mafia 

MKilOMI-n'r-R. ^ dins is an instninunt whnh is 
used for Uk' pntposi ol < vainininu .ill kinds of 
tittirpy. and ( oinj onents wlinh ai(‘ oohod to be 
made to a ( ( 1 1 am ya ti'M or nn .i an (mik nl It must 
be of tlie utmost a(«>iiaf\ h’ln h instniimmts (»1 
exactitude ,ui laiydy iiniH)ited lioin AineiKa, 
and arc used at f v( ry staye of the imuuif.utuH ol 
paifs niadt of iiieta! ' 

MIllDLRMAN. llie inti 1 niMliai V between the 
prodiuer and the lonsuimi, the lm\(. i ami the 
selh'i , ete. His soh' laisiiiess is to tany on trading 
withcmt leltiny p-obes ( onu' into fontaet. 

and Ins i)iotits are ihiivtsl fiom the imieascd 
jirice wlm h he ehaiyes lot j^oo'ls when handing 
them on to llu' m tual ))Ui(hasei 

MlDDLFi FKK'F. — When a jobbei is dosiious 
of doing busmi ss on tin' Sbnk h.xHi.mgi' he has 
two pi ices, one <it wlm n he is leaiK to buy and the 
other at wlm h he is iead\ to sHl The middle 
pin. IS that wlmh is half wa\ between the two 
MULF. (^' c* I'OKi i'.N Weigh IS and 

Mhasukes- - Hole AM) )• 

NllL.-C^ee I'oKiu.N WiioHis ^N1) Measukis - 
Denmakk ) 

nn asm eiiKMit of distam e, Ihougn 
of dilfeient lengtli hi dirieienf ( omit in s 1 In' 

English st.itute mile (oimists ol 1 .7hb yards or 
5/280 feft In I'lafue, Italy, and Holland tin' 
metrical mile coribuns 1,000 nn'tiis, wlm h is about 
efniivalent to 1,09.10 English yaids, or about 
0214 of an English mile 1 he geogi .iphu al mde, 
used m England ami Italy, is the Imigth ol the 
sixtieth pait of a (U'giee of latitude ami vat ms 
slightly between the poh's ami tiu' mpi.itoi Its 
mean length is about 2,025 >aids— moie am uiatcdv 

It IS 0,070 8 teet. '1 his is (.tiled a “ knot In 

naulKal, or Adinnalty, mile is 0,080 feet 1 ru' 
geograplm.il league, used in l-ngkiml and hiamn. 
contains thiee nantn al miles In (jeim.iuy tin' 

gcogi a]ilucal mile is one-lifteenth pail of a dcgn'(' 
measiiicd at the ('tpiatoi, or about tour hiighsh 
gcograplmal nuh s, zc , 8,100 yaids 

3ilLKA(*F. - -1 In' (barge foi eaitiage eaUukitid 
dt so much p( r mile 

MILK.— 1 he milk of all animals < onsists ol w.der, 
(asem. .albumen, milk sugai, ami fat, togethci with 
.1 mmule (luautitv of ash in.uk up d (.ihmni. 
I'lotassmm, ami j^liosphoiu mid Mdk is h.ghly 
nutritious, .01(1 111 the case ol invalids am vouim 
( hildreii it IS (oiisuh'Hd .i pet fei t food Hn ^ 
nieuml aitnle is the ino.lmt of the ( ow. and has 
become one of the ue(ess.ni('s of lile not onh as a 
daily beverags', but as the smneo of ImtUi aiicf 
(hcese Impure milk is guatdecl against -ii several 
ways. There aie thiee duct method > : it m stcii- 
hsed, Easteuiised, oi pieseived by the addition of 
chenm'Ws, sm h as boiacn .u id Sleiinsed milk is 
'pioduccd l>y boding, dnniig xvhuh ]nocess the 
c hemic .iV (composition, as well as the taste, o le 


article undergoes a change Pasteurised milk is 
heated to a temperature ot 147® to 184 hahr. This 
has the effect of destroying (crtain dangerous 
oigamsms without aif citing the taste of the milk 
I-r('sh milk IS licciuenlly leplaced by ( pndensed 
milk whidi w.as first prodiiad by a br(jncliman in 
the middle of the lunele.'nth (entm> ihe milk is 
usually first sweetened with c.me sngai though 
tliete IS also an unsweetened variety, wlmh does 
not keep so long after being exposed to the mr 
ihe prepaied milk is boih'd until hv( -sixths ot it 
hav(' evaporated, ami the thick syrup lorimng the 
Hsidue is poured into tins, wlmh are then 
callv sealed ('omh'usc'd milk is made in Holland 
\orth Aimiica, and Idance, but that imported 
Irom SvMt/milaml, ( spei lally the biand known as 
Nestle’s. h.is the highest ie])utalion 

M1LL150 ARDS.- -Strong boards imuh' hom tlie 
pulp of old sacks, hemp, ]ute, cotton, or linen lags, 
etc lAir the commonest sorts, straw is used 
aie generally inannfac 1 nred by madiim'ry, but the 

best (lU.llltM:-, ,ti.- ma.Ie- I'y 

binding books 

MILLET. — 1 lie nutritious seed ot the J anicum 
mihaccum, a cereal extensively giowii in China am 
the least Indies, and also in South Euio]m and 
A flic a In most of thc'so countries it is a valuable 
hum.in food, but the small cpi.intitu's exiajrted by 
Italy to C.re.it Entain aie used to feed poultry and 
(aV birds A fermented dimk is ])ic'pau^d liom it 
in Hie south ot Kussia 

MILLIARIL-A thousand million. 

Mil LlflME. -(Se(‘ i'OEEK.N 31 0\ 1 V s — ]'( .M' 1 ) 

MILLKIRAMMA.- (See Eokeion Wlighis and. 
Mi ^SORE.S —I 1 ALV ) 

31 ILL 1 MKTRD. - {See Eohik.n Weights and 
M I' AsiiKi s- Italy) . , i \ 

3nLlil>ER3 . - A term gc'nerally nsc'd to dc signale 
h.its ami then trimmings e g , la( e, i ibbons feathei s, 
Uc 'llic' mum' IS .iNo apjdicd to the art of making 
and tiumnmg hats, bonnets, etc 

3llLLlN(i.— Onginally oins w( rc' issued with 
idain edges, and th(\ weie tlien \cry frcqmmtly 
(hni^ed ot filed by dislioncH peison... the poitioiis 
(hi,; UiK.'n ;uvav f.<.m the ..nKin,-.! .uins beinK 
rudb'd and s.Tl .is bullion b> weight It w.as 
to pnVd.t this clipping that milling was introduceel 
,u 1895. when th.' (p.d'inment made the first 
crc'.at K'liKdy in the ( oinag(' dins milling consists 
-m imh'ntiug^he edges of the ( oins, so tli.at clipping 
or film" iMHims a in actual impossibility L nt I 
milling w.is iiitiodmcd cmtis w('re often so mm h 
re'duced in si/*' a. to lie uni ccognisable, and so long 
as thev Kanaitud dinent the issue «.)f new ( oins 
was usdess, Ml dn aceoidame with Gi.'shams 
Law (v/u) the good and full sized coins wcu 
nuimchatc'ly w.thdi.awn from .irculation 

In addituui to the milling, the edges cA the coins 
are turned up m cacld th.it the laised flange's inav 
aftoul accitam aimaint of piote'dion to the hguid 
(ui ('ach side ot tlu' coins (See Coinage ) 

MU.LINi; MM'HINE. -dhd is .i udchme ot tlu’ 
hist impoit.diu" .md IS lound m .dl cngim'ds 
huh, sl,.,,.. Us ,uub..s. ,S to j.lam- olt 

s...,sto.uiivc.U asuif..cc'tiueto.'nncnsu)ns 

MILLSTONES.- ^tone roHc s ^ 

grmchng before they were displaced bv tlm intio- 
h,clu,„ «t stoel .olU.s The best ) 

slo.K- lor tins i.uiposo is ,i hiiri., Jioious sllicati, 
obtained fTom the Seine district 

3ULREIS.— {SeC Foreign Monla b— Brazil, 

PourrGAL, South Africa ) 
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MIMFO(iRAI*H. 1 )';i>LICATlNC.) 

MIMOSA BARK. I la; Lmi k ot .i guiu> ol 

leguminous ; lauts of the a^i- la family, i-xjmnr.l 
chieflv frcmi A'lelaulo (\u'-tratia) It is xaiuahlt* 
lor the taijnin it (-oiit<uns Iho niinio'-.i a'.'-o imow^ 
in tho tropa al ami >ul)-tro|)u al tlistiats of 
ami Afru a A iisrful "urn is a\tia'tt<l fiom tlu 
tree 

MINKRMi (ML. 1 l O, ' oil u'lai i, olaanud 

from tlu (Mitii .uii tho L’« n< ! !■ n oiu .> ai\ui t<> 
fhstinguoh n foaii oul .oiiiial oil 

IV tmU urn is an < \ iii'| '< o( i i ..m i il ' il 

mim:kvl ukjuts iht\. mus a (iut^ 

itn[>ose(l 1 V tin' I'inam e A^ t, UH)^» 10, on tin n ulal 
\ .line ol iXll nghi . to Wot k nnm i als am 1 of .ill tamer .il 
wa\ !( a\ es, .0 t he i aO in ( e li ' ,is( o! 1 . |oi < \ i i \ 
20s of that 1 ental \ aim I n > al- ul.itin ; tlu .I’u uni 
of the rental \.ilue. it m tak( n to he the amount o) 
r< at ]ictnl h\ the in tlu hmt wtuKiiu' \t.ii 

\Vh<'ie tlu iniiuials ai e lu ing .ilu.ilU nmktO b\ 
llu piopiii tor, llu' amount m th it nhu li is ka taim d 
In t he (VinunisMotu i s 

.M1>KRAL 'VVATKRS. llu u.oms of x mous 

sptings, so.alhi! lioni tlun imiui.O 'otiUOueiiis 
to ahull thev o\N' t lu 11 \,du' a' .i h iiu vK loi 

<l\'s;iei'sia, i lu uirnitism. [.’out an . nii i. '-kin ami 
otliLi (hstast , 'I he spiim ol tlu numeious lu alth 
rtsoUs .lie N.iiiouslv notid loi tluu .ih, non 
.illoiiine, Ol siilphui oils niL'u Innl-. .iiul air list d 
eitlurfoi li.dhin", Ol loi di inkiiu; pui i'(.)si s Anuuig 
1 radish spimg.s the l)i s; knoNsn aie ihosi ot I’.axion, 
Hath, Hano",ali, and luidnuLi* V.tlls Ilu-ilml 
oi t he all MU I ons ( ,int nil Id al ^ pine; > at I at Hada n 
Ik'aU'ii, llotn’m ", VS'ushad'ii KiSMii"en, and 
Kreu/nm li , \o U . 1 tains .i ml ^p i . ai 1 Mai u n 
had, ( nHhad,(li \ polhnai m i . pu -id a i I e m>i 
di"i Mm iinmi.d n itii hiilthd toi lahh ma , hid 
n 11 nu I oil -> ^o ( alh il mil u 1 a 1 satin oi t hm t \ pi .il i 
.11 Lilu 1 dl\ pi I pal I d ('-SI I \ I i< \ 1 1 : > \N \ 1 I lo < 
BINKTTi;. 1 liV Is till n I nil ot .1 pai t u M o ' 
kind of oil oht aim d in him < [ii.nit n u s in I n i m 
bur" and tlu noi t ti i .i ti rn pm oi I i ai.i i It i 
\ ‘ j v \ dnabli on aoounl ol n lu ine ,i livdoo.uh 
o lion \i,i(h a p tlUiihiU loiixinuid i)(n<nla"i 
o' lu i sshu h Kiuui- llu idiniMuie ol a llii\ 
ulu ImnaMu" nnmii am 1 has tin lo ' ot 
I'lod.uinu lion is luimb I'diuid 1( is 
iu'lu \ « <1 11 1 1 llu 1 o < .. ol t lu ,e d( ]uoit s 
o o OIK ot til" < hi< ! 1 ' 1 om ^ objt h s ol llu 
t uTin iim m tlie ( ,i i d W ai 

SI BSIUIBTION.-I'v tlie C omparncs 
(bonsolid.dion) \(.l, ld()8, no <oiii]>anv min now 
go to allotmird unless i(ila.in lomlil oils as to 
applii alioii foi shat t s at i' fnliiiltd I liese ion 
ditioris aie Set out in h(‘( SS, and aie a-, follows -- 
“ (1) No .dlotnient shall 1 u- in.idi of .any ttliaie 
cajnta' of I'onip.un othnd to the pubhi foi 
snhsm ipt ion, nidi ^s the followntg i omiitioii', 
l'<i\e luen (oinplnd wdh, naiiul\ 

"(ui the aniounl (if .III) ) ii S' d b', tlu nu ir< - 
and' . ol ai tu !es and nanu o in till piospiitus 
.’s tlu mnuinum subsmyition upon wlm (i Mu 
dill I tors nia\ ptotei d to .illot nu ut*, oi 

'‘(h) if no auiount is so fixed and n.inu d tluu 
th'' w'itole a*iiount of tlie shaie (a]'ital so 
olfiied loi s'do ii'ptioil he, bill! - nb--' i ilu d , 
and the ami }).i.\able on ajrjrlu.dion loi the 
.iiiiount so fi\. d and n lined, oi for Mu' wliole 
aniMint so i iiifed for subsi ri ptiori, has bi i n 
paid to ,iud K'leued by tfu eonijiam. 

(2) i he .miount so fijo'd .m* n<um.d <ind Hie 
\rh(de ar aln; .ifoiesauT shall he r«*« kom d 


ex« lusn'clv of anv amount payable otherwise 
Mian in rash, and is rn ties Ail ufened to as th<‘ 
niimimim subsi nplion 

(d) liio amount p.i\.ib!e on apidu atiou on 
t uh sii.iie shall not be less th.m 5 pet rent of 
tlu nominal .miount of tlu* sl),iu> 

‘ [A) If the londd'ons .vfoO 'sinl ha\ t' not been 
<<’n\;ilud wdh on llle (XplialioU of loit\' da^ s 
.dtr'i tlu s.ud issui of Mu I'losjutiim, .dl money 
iMurr'd fioin .ipplu.iids toi slmu s shall be 
foitliwith lejMui to tlu 111 witiioul iidensf ami, 
d aiu siu h mom \ is not so lep.ml wiMiiii loits’- 
t eld dlN'i aftei t lu issue of the ] u o'- pe* t iis, (he 
diiritois of the (om]>an\ slmll bi- iomM\ .ind 
a \ ei all\ h.ibh t o 1 1 p.iy 1 h.d iiiom N wdlindiKsI 
.1.1 lh( lale of S ]Hi lent pet .uiiiuiii loim the 
< xpii.itiuii of the loi t \ -i i.yht da\- 

I'loxideil th.vf .1 dim toi sh.dl not be hahle 
if lu ]iio\<s tli.it tlu loss of tlu nioiu \ vs a-' lud 
dm t-' .m\ niisioiulmi oi mphprmi on his p.n t 
"(5) Aii\ (Oil. id. on Hijuitmp. oi hmdnm .m\' 
ai'plu ant for sh ii es 1 o w ,u \ e • oui] 'li.uu e wit h .m\’ 
u quii ( pu nt of this se* lion shall lx' \ oid 

" (ti) 1 he. Si (lion, 1 \i ept sub sei lion (d) 
lluHol, sh.ill not .ipply to .m\' .dlotnuid of 
sh II ( s subsi (jiu n( to I hi III st a I lot nu id of shai es 
ollirid to tlu piiblu foi snb'.i 1 ipt mil 

“ ( 7 ) In the I ise of the 11! >t .illoinu id ol shruc' 

( .ipd .il )M\ .ibie 111 I ash of .1 t oiiip.uu' \i liu li doi s 
not 1 u.ue .111 , irn d.ition to tlu piiblu to subsi i die 
fill ds shaiis, no .illotnuid shall he imule mills', 
till lumiinmii sidisi I iptioii (th.d i,tos.i\j - 

■•(.<1 tlu iiiioiiid (d .tnv ) fixed h\ I lu nuiiuu- 
andum oi .n f u k s ,iiid mum d m the stafeim id 
in hill of pio'.peilus .1. till' mnuinum suh- 
si I ipf loii upon whu h ( he dm 1 1 0I s may I x oi t'l d 
to .illotmeul . Ol 

" (A) if no .uiioind Is so 11 XI d .uid n. lined, tlu n 
Mie who'e .uiuiuid of tiu ''h.m lapibil otlier 
111. Ill th.it is'uied or .igii I d to hi is lu d ;is fully 
Ol paillv ])<iid up otherwise Miaii m i.ish, has 
heen suhs. iihed .uu! .m amount not le.ss than 
vS pei 1 1 id of flu noimn.il amount of t ai h shai e 
pa)'.d)ic in I .isli has i»r’i ii p.ud to .md iMeivod 
the r ompaiiv ’’ 

1 lim Imst suh-'^ei tion doi s md apply to Mu i .ise 
I >1 .1 pi i\’atr‘ 1 omp.ui\ (</ u ) (Si (' At 1.0 1 Ml N 1 ) 
MlMill M \\A(»r.. (Mu of till d'■nl,lnd^ol Ihi 
I abixii i'iil\ IS tied no man -hall lu <iii)'lo\ed 
.it .1 w.iye lowei th.m Mu minimum iixi d foi Ins 
p.iriii ulai ti.'ide by lim muon i his is Imown as 
the piniriple of the mimmum \v.i”,i 11 was (.;i'et) 

I (fei t lo by the Ikdu.h 1 ’ai li.imeiit so far as t he 
mini I, aie i om ei iied in file e.nly pai t ot ldl 2 ill 
I oimeijneiice of tlie dis.istmus i o,il sinke wlm h 
bioki Old on the 1 -.1 ol Maiih b )12 NItii llu 
( .11 d \\ .u tlu piiiii ipli SI I m d Ido 1 \ l' b( I \ h nded • 
to .ill kinds of 1 idd( s 

.MlNllM. -Kill oxide of had, llllpoited i liiefly 
fioia (irtmaiiy It is iisril a', a leineiit, as a jiig- 
nieid.tuul m tla inanuf.mluie of Hint glass (See 
1 1 \i) ) 

MINK.— A i.univore of the weasel family, of 
whiili thin air '.inral dU'its lound in Russia, 
Situna. .iiid .North Auiiiua rrspcrtively liie 
link brown bn is iniii h fuized lor stoles, mufib, 
i.ijxs* eO I..iige supjdies ( pine irom North 

\m( 1 10.1 

MINORS. I’lisons of iithei sex 'adio are under 
till •.me i Iwenly-one ycais (See Ini'ants )• • 
MINT. —A genus ol omalu jilants, of wliieh 
many sjircies grow wild in Mritain and fh» other 
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tP-mperale regions 'live uiltivatcfl vancUes are 
most impoiLant 'Ih^fsc im liule spearmint, the 
oddtifci (JUS pl.uit s<j*inmli used for < iilinary pur- 
poses, and p'pp(iimnt or Mentha fnpenta Lin* 
latter plant is l.irpelv grown m Snrrev, Carnliridge, 
,md Lim nln It has a pungent odour and a 
( liara* 1( r 1 st 11 taste Ihe.aomatn oil obtained from 
Its leaves is u->ed as ,i u-nn dy m gasliio troubl< s, 
a tlrivounip' agt nt in i onlu lioiu'ry, ami in the 
prcjeiralion ol a li(|in nr {q V ) l’< nnyroyal {q v ) is 

anotlu r spei us ot mint 

MINT. - l he name o{ the pl,u e wheie the national 
money IS I oined I'ormeilv tlnie w n seyiiai 
mint T in this country at Ihistol ( lie^nr, lvx( tei , 
Norwn h, <uid S oi k . but toi manv < < ntuiies jjast 
tluue ha-, only i>ei-n om' l<o\al Mint, the opei.itions 
(jf whn h are laiind on at lowii llill, l.ondon 
liesides the l<o\al Mint, theit' ,ue s'\ei,il < oloiiial 
mints I he Canadian Mint is at Ottawa 

'1 he t'al' utta mint is of "leat iinpoi tam r , and 
tlieie.in aKo 1 u -m mints at M.idia^and llomb.i) 
Mints ha\ e also In i ii < Uablisled in \liloiia, \eW 
South \V<iU s .ind Wist Alls! I .dia, .it MtliKaiiiu, 
Sv dney, and 1 ’ei t h i < - pi < p v rl \ , and tin som 1 1 igu , 

I oim d 111 linn niint-i ai e iiiiiint in tinat 

Ih it am 

All 1 1 ans.n t n ms lx t w'< i n the Koval Mint and the 
publn .11 e ('ondin t n I t hi oiigh the 1 '>.uik of Isngl.i-nd 
Any pi I son may take b.u gopl up to the value ol 
/ 20, t Kill to the 1 biuk and li.w e it u I ui in d to him in 
sovMugns and Indt ' > iingiis 1 In- bai gold m 
leiiividat tin lateot lA I7s Od pt i ouin e, t f . 

1 id per oil in i bi low’ it -> mai ki t ]»i n e, t lie di lb u in e 
being ih.ugid ba the • oO of i oming 

the Wold Is deii.id iithel fiolll tin* Xindo 
Saxon niyritl, money oi lom, oi bom tin I atm, 
a sui naiin of ]nno, who^i t< mple was used 
by t hi Koiiian-. .is .i mint 

MINT I'AK OF l AdlWOF. 1 In Mint r tr 

betw'iiii .m\ two i ountin s whnh im the s.une 
metal toi then standard of < omage m fimiul bv 
(ompatmg .i st ind.iid i om of i .u h, imikiie', the 
( .ik ul.ition upon the wi n'.ht and tun ness ol the 
pieuoiis nn t.il onlv In ot !u i woids tin* Mint 
I’.u betwei n lourltus A .uni H is the numbei of l'> 

I oms whnh lontam tin s une (piaiitity of pute 
gold foi whatevir is tin- st.indanl nn t.il ot both 
(.oiijitii's) .IS oiu' A I om ( out me. I he Mint I'.u 
ot exi bailee lutwiin two louiitin, luvii v.un-. 
mill V, one of them .dteis its I om.lge 1 1 e iil.il loiis. 
Ill' 1 1 .isiim 1 )i (li I 1 ( asm t he ( |uant it \ bt t h. pi 1 1 nuis 
nn tal m it ^ st.md.ud i om 

,\s an I x.uuple, the Mint I'.u bitwiiii I.ngkmd 
,iiid I'l.un e Is d.s 22 train . tot / 1 , th.it is to s.v\ 
llnie 1 . the s.une (|u.uUit\ of pme gold m 2.^22 
ti .un s .m t In ! I 1 . m M . w hn h is .u i iv < d .it from 
■■ knowim; that b\ hiiglish l.iw ISO oz tiiv of goM 
ele\ mi-tw’i 1 It hs tun .u e I "ined into I StiO sov ( u igiis, 
ainl b\ It' mil l.iw i 000 ''i.unmes ot eoM luin 
lei’ t hs tun .111 I I 'iin d mt o I sS \ .ipoleoiis ul 20 b .un s 
I ai h (Noium.illv li.une is .t dn.il stand. ud 
vovmliv, b>ih gold .uni siUii biiiig h gnil tt ndi i 
foi ,ui\ .iniount, Imt in pi.i'tne the b.i.is is ,l 
gold om ) 

111! lollovMii.’ .Ill t he Mint r.u S bi t w ei ii h'ng hut I 
,unl the pi.n i . naiin'd 

I ’.II is 2.S 22 li .irn s f. ■( - I 

I ti I Im 20 b'l ill u ks to- , I 

New Voi k I .Sts-; doll.us toi / I 

pUso (juoted |0 1 ^ peie ( fin one do.i.u ) 

\ leiiii.i 24 02 ki OIK n tin ; I 

.'ru'isti i d.vm 12 lO tloim toi j1 


MINT PHK’K. —The Jilmt price ot a given quantity 
of bullion is the quantity of canns into which that 
w’eight of bullion is divnUd 'I he (jnantity of coins 
in (111 Illation whnh is eiiual to that weight of 
bullion IS Its m.uket pure, and as (.oins which are 
in (itinl.ilion lose mm h weight, more of them will 
be riaimred th.ui it tluy wen mwv, and the market 
jitni’ will llnii-lote lx above tile Mint jiine I he 
Mint pin I of gold bullion is its v.iluc m gold ( oins, 
and tin Mint pine ot -ilver bullion is its value m 

Sllvc l ( Ollls 

MINI TF HOOK. I his is the book in which is 

k( pt .1 btaf II I Old ol the business tr.msculcd .it 
a nn eling (bee Mini Us) 

MTNriF.^. iln minute boo\s oi .a ]iublu i om- 
panv should lousutute .i i h ar am! i imtinuous 
r I ( ol d o| the lomp.uiv’s iMsteine lioin its imoi- 
poi.ition onw'.uds 1 he jiartnul.us lontained 
tlmreiii should not be nn ri Iv a list ol i esolutnms, 
but dnmld un Imh .i lomisi’ murativi* ot the juo- 
I (‘('dings .It the meet mgs, the n.uin s of aiu ]x i sons 
who m.iv h.ivi' .I'livilv opposed tin ii solutions 
.idopied beiim pal In ukii K iiniitiomnl, and .i h>rud 
resume "iMU ol .ui\ unpoit.mt disiussions whnh 
ni.iv I'.ivi I. do II I 1 n e I liis i . i .pei i.dlv .qipln abh' 
in the last ol I’.oud ineitun’s, as diiistois who 
m.iv widi 1 1 1 di s ,oi i,it e tinmsilvi-. fiom then I'ol- 
h .igues wuh legud to sonn' jcuinuku i om -e of 
.1. hon lollwwed will h.ive ui otini.ll I i i ol d of thi'll 
.ittitudi oil the iiiittil t'li ii-.e -.hould tin Ud essltv 

.11 i ,1 

I in le 1 -. no di sill 'oioiiviv In t he Im egomg that, 
the minute fiool^ .hoidd In ii Ih ( lov 1 1 h long .u i oiiiU 
III 1 1 1 \ i.d ol li ill ill . di I u ssioiis, 1 he i d m d ol whnh 
Would obviouslv bi ot litlh \alui Mliuitis should 
be .Is 1 ei si Iv w OI I h ( I ,1 s pomd )le, but 1 x t U‘i 1 1 ) use a 
few woiiL loo man\ ih.ui .blow .iinbigmtv to 
I reep m 

1 he puinul.ii- of the proiddmg^ .it genet. il 
mms tm d of sh.u i Inudi i s m l.ut'e .ind imj'oit.uii 
I omp.um s will u-u illv be t.iki ii down viibalim, 
lot whnii piiipioi' .m ixpeit piolissional lepmtm 
W’lll p’obililv be Iiqui \U Und 111 siu ll i .LSI s tile 
mateiial Im tin piep.u itioii "i tlu' miimtis will lx 
l'•,lllll^ iibt.uudh but I'll the inei lilies ot sluin 
holchu s m sill, diet 1 miip.uut s ,md loi lx in rd meet me s 
the ^dIl^,M\ will li.ivi to ii|\ (111 111- own notes 
,unl ui\ with will'll th-' ili.iiim.m is .able .'ind 
willing I o t lu m - h hi m 1 lie < h.u i m i n s noti's shmilil 
be w 1 r t Ml mi his I I ,]i\ ot the .iLemhi | mper, w hn li 
should luxe lieMl pi i p.U ed witii \ liberal luaieiu 
on the ii.'ht-li.md M.le Im tli.it jimpo e 

1 lu'i e I ,i t i* ulo' \ obli j it ion on I ompanit's to 
keep mimiii .ihliou’di it i •. not s)id,tied in wh.it 
tm m t hi \ .11 1 I . ) be ki pt iioi what ] su I n ul.ii s ,ire 
*o ll. enlMcd 'semimi 71 (s s n ot the 1 9b.S \i t 
Is as b ilk >w , - 

" 1 Miv I omp.uix hill I III-, I minutvs (>1 .ill 
, i! O' e>' lin'd 1 .1 M Ui I.d nil el ling s .uni ( w hei e thei e 
.ue dii's I j't - "! m.m.igeis) oi its diidtors or 
m.ui.igeis i.i i>e Miteidl m books lojg tm th.il 

•puiiioo. 

I he \i 1 11 h s I I most I omp.iim s will be found to 
lOMl.un sonv nleteme to tin' maimei m whnh 
numiiid .ire to lx kept 1 oi ex.imj'Ie, Cl.iuse 75 ot 
1 d'te \ pi o\ U ie . rh.lt — 

“ 1 lie dll em old shall < ause mmutes to be made 
m Ixiok-. pioxided Im tin jurpose - 

" m) ot all .ippmnt Tuent s oi ottn ei s made by 

t he ilii ei tm s , 

“ [b\ ot till' minus ot the dll I'L tors present 
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at t'.it h inectiiiL: ^-f the (liK'ttirs and ol any 

ciiniinitt'i ot the diuMtors, 

“ 'j| ali rr^i ihitii and pi i a at 

id! nK(.tiiiL,a ('! t]u ^t.:npan\ .uul ol the 
dll U-t ^ji a and Mj ( (iiiiinil 1 ft . . .j dn • i Ua s , 

and e\<i\ diK'tdi ]>'( Mil at an\ nnitiiiL; <a 
dn t ( tt a s m; ( 1 .iiiniit t < t it dll fi t ■ I ■-hail '-njii I'ls 
nan'* in a hi'uK to h* 'Ut jd im that juipi'^e 
liie paei s dl tin ninaiU luii.k ''liduhl be 
nuiabeital and tlie nan'c di the tuinp.nu, titlu: 
])! lilt* d ' ii St aiu] '( *! \M 1 h .1 ! uliht I lamp a] j t o. at 
till lead dl tilth piiL* ‘■'puilt ] I'.'i s -hiaild h,u i 
the \\ < >: d “ * am < 1 1 * d ” w 1 1 1 ' i n e i * * t hi in , .iml 
slu'uld m\M la iinid\i<i tintn lie hudk m p.istid. 
1 i)i;elluM , as I it hi I j*! .n in * m.i\ im 1 1 < .i 1 -I'lne 
tullii ( tune 1*1 .1 Mispn nm t h.it • .u't t liiim in.it i n.d 
h.is lain snj pi I -St d 

( )n no iUidUut slnml'l .in\ .dlti.itidn la ni.idt to 
t ht' ininuti itti 1 till \ h,i\ I in 1 n ivm d .is * ei i tv 1 
li\ tin I hiiinmin l! it m ti>nml ni*i--.'i\ li. in.iKe 

<111 .lit t I .It '* )n id 1 1 1 tin ini iint t - h,i \ t 1 *1 • n w nt i - n 

up, tin- ihiiMin.in dnmld In' .i k**! ti> inili.il tjie 
iilteiiitidn .0 till tinn 1 ** ,il i\t*l hi ui'inituie 
W ht It tin nnitums.iit 1 1 • * j in n t .i ml t lit ni.iltii- 
ilt.di \Mth nuiiMidu- ill’ll \.uiid I'lne s\sttin ej 

im'iMii'- \^dl ]iidli,il'l\ hi huiml I intnd iitlui in 
tin ini n at I In lek i n I im tii - id ,i in 1 1 1 i .ii d i ndi \ 

1 he imnn 1 (' d| ,i nn * 1 1 im .u f n ai.d I \ i • .id it tin 

m \t sui 1 * I liM imiliim, ainn iiith tin .im tu*n 
dl 1 In St p. I ' n 1 , tin i h.m ni.in 'a i), h nn nut t ^ 

.IS i ( n I ( 1 1 

1 !im dimdirm ■, * .died '' « diilii nnm. ” tin 

ininuti i'lit tin ii ( id ihm wnitj set m * ui h.i\i 
e 1 \ t n I I si t d I L'l I id dl .d dl III isi ' <m I pt n ’ll M inut t s 
ail ii* ; id'inillid td ,1 mtitJiij with tin nh a of 
.Utii'iiiii I ' ,111' mil wh*' ni.iv ha|.peii t** ilis.ipi(e 
Ni, ill .1 ii idliilimi p.issi il .It the pimimis iinilin*', 
.01 I ippi ii t mil t , dl It 1 ,p( III n,' 1 hi ni 1 ; t ei I In 

I 'dn * I is in it t d ' 1 I iiilii III " t in dill nais .0 ii \ i i ' . 

1 U 1 1 t d ,1\ \s hi 1 In I III I.dl I he m .nut I s I diist it lit I .i 
l.idldid 1 1 I dl d dl the pi ( >1 e.'diin;s l.nhiit In 
.ip[*i I I i.ilt this pmnt iii'iuintK h .ni'- tn tiintlms 
' .Ills n m .1 nd w a u i a turn 1 di the 1 1 .e mi and 
a I 111 .n 1 I 'imt ul tin h in.;l h id 1 urn \\ Im li m ii.ilh 

I l.p IS h> I \M I n tin im I tinp" it i . In t 1 i i tli.it tin 

II mulls 111 mdimui pinei,d nnetim;- ol ■-h,ii<- 
li'ldti hmild 111 le.ni in‘i smiiei! at tin m \l 
I’l.ud nnitin" ,d Mhnn tin thauimin id tin 

■ Iiali lleldi I . ni' elom 1 pl‘ M lit 

1 he 1 IS \i I K lau I 7 1 , s s d) pi d\ nles that iin\ 
nnnnlt pm pm i im' to 1 n 'mmdl>\ 1 1 n* i h.iii ni.in ot 
the nn t iiiiL' ill u Im h the pi Oi ei dinps ^\( i e h.id, or 
ii\ the ilnuiin.an ot the ne\t • m * < i dim; nneliny, 
sh.ill he eiidtiKi ,d tin (u i k eedmim 1 lie ih.iu- 
in.in's si'Uiitnri', iheielme, is ,dl th.d m iiijinnd 
•t' ' dl limn td the st.iliite to imikt the minuti s pood, 
ami, f.ulinp spet ml j)U)\isimi in the .tilnlis nl the 
• miipaiu tdtln I did I ai V, 1 1 n 1 1 i - no i d>lm<d na, to 
h.i'.e tin iniiiutes i e.n! oi siihiiitttd Im ,ippi<)\.il 
til an\' iinetimj 

\ diie-tm who is pit St d ?d a hd.u d *m'( 1 1 m; at 
will'll the mmntis td a piiwimis nnetine are 1 1' d 
am! ai>pid\ed .is loiicit is m-t oi i mist i|iieni e, 
1 f miei ( d I espmisilfle Im the ] km eei!iin;s w Im h tot .k 
phneaithi im tdirip Id w !m h dif imiiiites n l,d 
Mihstslmn .dot ( l.mst 71 is ,is lolluws ^ 

‘ ' 1 n 1 1! 1 1 I t duii > I \ IS j ; 1 1\ ( t i e\ (. 1 \ ptmei al 
nvitini; of the i dnip.uu m met tinp id diiinlms 
'>! m.in.im is ni lesin t t ol the pi i»eeilines whereid 
minutes 'm\ ■ ht en so m.fth* slmll he ilreim ' to 
iia\ e belli *l\d) held and (mivemil, ami ,ill 


prt'iceeihnps held iheieat to li.ue been tliih had, 
ami all .iji)nnntnuads <d dnettms, nmmipeis, oi 
Iniunlatois slmll he deeineii to be \ .ilid 
1 he ptoMsimis «d (. l.uise 71 ai e t'lttn .1 pioat 
h* "H tu I mnji.uiies ami dne-lois^ sim e in .du 
ilepi.te upatdini; tin* in.dti’s K.i'itleii m tln^ 
ininutts, Us td wlietlnu tin nn tdim; w.is diih 
imisidiited, I , th(“ pi-siiihid ijumuin piesejd. 
tin dll ns id p! "< *1 lies wd li tin ise -t t kiim 1 1 1 imjuipn 
tin imii'itne s ot the minutes 11 ,, e\id(mt. 
.uidiihd h\ ininuti s will mil lx ie',.uded hv the 
(II. Ills as (omlmim, .uni iii.i\ ht ithidtitl, d 
..dluieidh stidin; (mitlntim; (\iilfine m imlh 
tmninp I hi t mills diiidid in om t .isi- that the 
I h.m in. in’s Mpinitun to minutes ni w Im h the teinis 
(•t aii'idi.nt VM 1 1 set did w.is uHuieid 1 d^.dls)^’ 
t he St id id e of hi .luds, w lu 1 1 h\' 1 1 1 t.un i md i .u 1 s ai i 
not (iildut.tlde units III widini; siemd la the 
pill t \ 1 o he t h.ii p( il m 111 s .im Id 

llie ininiite should st.de the phut .iml d.dt' in 
tin met t im , 1 In- n un< i '1 tin > h.m m in, .iml, in tin 
I .is(' ul Itu.ud imttiiip.s, the iMim s ut the duet 1 ms 
pi e (Id 

1 he .itttml.ime ol tin i onip.mx ’> siilndni ,it .i 
1 Id, 11 d nn I t iiu’,, dl m\ pi i > mi In ddinp .in mipoi t ant 
pitsdimi m the tdnii’an\'s sei \ n e, t , idiiailtinp 
ennim ei , sin iiihl hi i ei m ih il 

1 In husiin ss. sinuild he enteii'd in the milei m 
w lilt h d w .IS t .ikeii .d tin nn i t inp All i ('sdliit n urn 
I.uiied shmild he sit md in lull, e.n li Imniilip 
sep.ii .It e Jiai .nu .ipl, I It * 1 ill 1 1 1\ the W m t! " l esoU eih ’ 
w’idten hdlilK I hm imtlidd make, tin* .ntnil 
it-dluiidus si, iml md li<im .m\ iidi<"lmtdi\ m 
I *1 hei m.d 1 1 I , .im 1 l.n lld.d e , < \ 1 1 ,i( 1 1 111' 1 n tin t \ eid 
dl .1 1 dp\ dl .i!i\ 1 i.ii t n ul.ii I esdlul imi ht im; i e* I m It d 
1 he 11.1111*'. d| pidpdsii .iml stitiiidti (d .iii\ ) dl 
.ill nidtimi diuiiM ,iiw,i\ ' hi st.itt d 

Whin leimilin.’ in tin minutes tin l.di ol .i 
1 * edutnui (.III Inuihl ht t iktn to ri\( tin pitiisi 
w’ortliiu; df tin ili.mni.in's lU t lat .it ion, .md if In 
imntimis lln nuinht r votiiif; mi e.n h side, tin 
lipui t s shdult! hi I idt 1 1 ( 1 , hut mil dllii I wise Will K 
.1 jidll h.is het n i.ikt n mi .i ii solutidu .md st iidineei s 
.ippointid, linn Kj.mt 'hmiltl he imdiptii.dtd in 
iht' tniiiidi . 

1 he imnnles sp,,,)!,! ,(,id,mi j .ii i n uI.ik, ol ,ill 
i[>pdin 1 ineid s madi h^ tin I ni.ii d , ol ,i II t md i ,n t ' , 
PUinp .as tull details .e. t ,m lx tidm (mi\(m(li 11 \ 
,ind df am, ..preenieid whii h the I’d.ud m.iy ha\i 
.udhmised It., he t xet utt d, wdli llie names of tin 
paities, .md, if to h(‘ (xniiled undei h.md onl), 
flu name m n.unes of the duet fuis dejuilei] (u sipii 
on hih.ilf of tilt' lompanv It n-* aihisahle to pi\( 
a slioi l (h s< I iplimi of the apn i ineid im tfie purposes 
of nleidifu atimi 

I he ltd. lid’s ,Lulhdid\ to n ( lilt ( uiniiimi seal ol , 
the ( mnp,ui\' shdiiid alw.us ht itimdtd in th( 
nimides, wdli .i nott of the (lot unierit to he sisvled 
li.ilmfei 111 sli.iies.in U anally suhind let] to tlie 
liu.iiil^ha a]*pld\,il, the miiiides shmild pi\e 
ji.ii 1 1« ul.ii s, It , ih(“ mimhiis dl the ti.uid'is ,iml 
the di.u ( ^ I (■})! I St id ed 

1 he pKneetliMps at lld.iitl nnetinps fitfjmidK 
t.ike .1 mm 11 nidie inlmiiml tom th.m is .nUis.dile, 
ami d ma\ h.ippi u tlnd i lit' det isimi of ,l in.d tei * >1 
( misiii'ei .ihit' iinpmt.ime n apj'KAe'l h\' penei.il 
.isseid wdln*ut ht mp einhodnd in ,iny Imm.il 
resdlutimi Mmh, d not .ill, td the hiisines'. 
ineiftimn d "ahd\ e mi; Id to tm ni the suh )»(4 
i .art Inllv w m lied 1 1 aetions .it wh,de\ei Iki.ad 
ineefinp d in.u anse^ hul tin setiitais mftsj hike 
I aie not to»()m*t liom tin- mnuti s an\ (let isimis ol 
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the Amply hci .uis(' su< h li.ivi- not been 

( Kjirt s ,(■<! Ill toi m.il j;<‘v>iulioii-. 

U shniild )ir I cnu'inheitMl, when i Alliny uj) uiijKinl 
' Apital, I h.d to mAk<- a < .di valid it i. neces ar\ 
tliat a ]iio)K-i . ntiv In* inad< in lie iiumiti^, s'-ttiny 
out the 1 ' Ajhitioii ol the diK ( toi , \\h( rch\ the (all 
IS mad'- 

miruam:. --(Jil oi csiiMK e of iniihuu' is the 

( oinrnc'n lal n.vnif loi nit ro-lx-n/onc or nitro-ln'ii/ol 
It IS a I )oi .oiuai ylloaish h(|uid, with an oilonr 
like lattfi almonds, ,unl is ptcpaiMl liy tuating 
bon/ol {(j V ) with mini and siilpluiti' aads It is 
II .cd in Soap ja i fnnKi v . and as a soun n of anilino 
MlHIA()iUAMMA. (S< > Iouph.n \Vi Ttans ano 

Ml'ASltKl'S 1 I NLV ) 

MIUlAMllTllO. (Sec 1 i>i>i Ti.v Wiioiiis \Ni) 

Ml ASI'Kl S 1 I M V ) 

MlSAlMMlOritlMlON. this is tie lenn 
pcrn'i allv u i 1 to ' ii',iid\ tie < onvcrsion of piojx 1 1 v 
lawfully in on* ' . ]'o^si -.-.lon, liint ( n*T ustcsl i(>r sotii*' 
IMU t e ul.'ir [Miipo-,! to (jnf“'s owm use or IxteTil, m 
to the us( oi IxiePit of some pel son o1 hei than the 
tnie owie 1 I his term is not really Known to the 
law, hilt it i •. a I onvenient ixpiession found in 
(.orniuon lanpuajp' to (over a numixi ol fi.iudii- 
lent ti ans;u tions, c spei lally mk li a (time a, 
einbiv/lemcnt (y v ) 

MlSDllMFi \ luisdi m< anont is.iciiine, 
but it ( aiinot be liiither d» hm d than that it is one 
('ll the (dii le I , will! h do leit tall into the i aU }toi \ 
of ielonns It m, in tail, i negative expiossiou 
Misdene a Moin s an, in ^(leial, the h ^s sciioiis 
otleie I s Known to tie' law Hut this is not always 
the ( .\se Kill e\a nipl' , p('i |ui N is a niisdeue am an , 
althoiiyh simple laneiu (i/ e ) is a !• loii'y 1-A<m 
offeiu e w he ti is now i i ( alt d b\ statute, .it id wdie h 
n, not sjniialK diiltd to be a li loin is .i nii-.- 
demeanoui \ misdene .mom in.i\ be tiled upon 
Hide tint 111 (./e), impitalion (i/e). tn iii1oiman«'n 
{<1 V ) A' to t le' ‘ pi lie ip.il dithKiKis Ixtwiin 
telone s and inisdi ne .moui so 1 ir .is some of llir 
lie idt ills ot .1 1i ml aie I oie » tiled, see Ih LoV\ 

lieu neu lx' .e i t'ssoi n s .iltii the f.vet to 
felonies, blit not to misdeim .mom s (Sli 
Ac LI SSOHII s ) 

MISFF \S \N('F. I Ins IS . 1 1'-y il e\]ii ('ssion found 
m (onniilion with tie l.i\c o| toits (a e ) .md it 
sipniitu'. Hu dmny o| a wioimlul .ut, or the doiipi^ 
ot a lawdiil .e t m ,i wrone,lul inaunei lie' .n tu.il 
doin;; of tie wnie'liil ait is often • t ei nu d mal- 
li.isaiue I he biilA hhi'lnt .o.s , and >)i h <i on, 
must lu ^ lutidlx (II -I mpnisle d Ironi mn,// / o.i. 
w he fi ne an . tie ne le omis-,ion to do .i i ( i t.iin .u t 
In m.un ( .isc-, a pii\.it<' mdixidiial e. h.ibh in I.iw 
toi an\ iiipiic Ol damaye whe h m.i\ .uisc' (itle'r 
lhi()\u;h .m .e I ot ( oinmissioii oi .m .e. t ol omission, 
' (• , le- 1 -. li.ibl' foi both niisfi is.im e .md nori- 
te, isaiu (' \ (oi[x)i.ite body, yeie'talK spt'akmy, 

m onU li.ibli m .1 ( i\ d suit for mispMsatea' 

MISKAb (N ForiUjN \Vi h.his j \nd 

Ml Asio.'i s I’l K a \ ) 

MISIMUSION. -lies is .» ley.il l('nn wlie h is 
yeiiei.ilK im d to d, not(' ( oiu ('.ilmeut aiel u is 
most (.ominonix met with m i oiim ( lion with the 
I ore (Mine nt ot a( ts ot tica-.on or felony, i.illed 
mispi ision ot tu.ison oi luispusion ot f<'’oii) 
i'.eh of tie SI I oimtitutes an (xHeme, .as it is i on- 
sideiid d-mefums to ihe ( ommunity that aiu 
peis'^iu should i.ul to ri'xe.il any titMs(ai oj fi'h ny 
Xit wheh he is ( oynis.mt (Set CoMronMUNc.) 

MISHs'llMlF.SFNTATION.-- Whenever a i ontract 
Is about to be enteii I mto between txo) patties. 


It IS itractually certam that certain statements 
wall Imve been ma<lc on one side or the other, 
whe h will have h.ad the effect of bringing about 
the (omiusion of the ( ontract In some cases, 
c’ y , insur.iie eveiy possible kind of 'diselosure 
will h.ivi been tlemandf'd, such ( ontrai ts being of 
tie < lass known ubeYrnntT jidei {(/ v ) But m 
other ( as(s it is not So C ontr.n Is are entered into 
upon tie faith of reit.un slalements. and the 
iiuesiiou th.it .Hist s IS, w.is tier" anx thing said oi 
doiK of sie h aihai.etm .is to nmke it unfaii that 
He iMitu'S should be bound b\ tle'ir (.ontract into 
wluili they h.ivc. entcKd In otd('r that inis- 
I » pi • ->1 nt.'^tion max be rnad“ *he ground toi the 
i( a IS. ion of a (oidr.ut, it must Ix' showai that the 
misKpK .cnt.ition is one of f.et, and not of law, 
th.it n was made by oiu' of the parties to the 
(onti.ut, and tli.lt the conli.ul itself xc.is iiului (ol 
by tie other ji.iily iclying .md .k ting u[X)n the 
misK pi esent.ilion 

\ tiNt-book v.iitii has st.ited th( matter sue - 
I mi tly as lollows : “ V\ hen a man iiiti'nds t() enti r 
into .1 b.ug.un h(' must use Ion sight and ordinal y 
|>nid(n((', .md he (annot exjiei I miuh s\mj)alhy 
if his b.ii gam t m ns out to be less f.ix oui able t h,m he 
imigimd it would b( , tspiimll, if whin le has 
h.id (X(T\ oppiatunitv ol ex.uninmg the whole 
in.iltM foi hmisilt, le- li.is lu'x ei tie h ^ s 1 i Listed 
blmdl) to tie -t.ifi im nis of oHkts 1 hus, ujion the 
sal(L ot .1 busim ss tie xtiidoi max m.iK'e an hoiu st 
d.itcuent of epimo.i, .iltleeigh ipii 1 (' iieorieit, 
.1- to tie n.itun and piospiifs id tie busiie ss, ot 
lie max pi, us. iL unilulx 1 his i ondin t me, lies 
no Imbihtx. tie' m.ixim ol law being coni- 

nirnddtio HOI 'ihluuit ii ( , .i mcie i ase ol j'Ulling 
docs not bind .1 m.m) It i-, tie dutx of He' 
puii leis( I to m.iKi luittei iiepines hims( If If 
lie l.Lils to m.ilu tie' I ('j ti (".( nt .itions id Hie xiiidot 

1 1 1 m "1 t h(' < out I .e t, ol it he ie;g |m Is to ('N.imim' 

tie books, to in .pex t the stox K m-ti adi , oi to .it t(. ml 
to .my ot the m.itteis wdie h x.ould n.iturally 0( i ur 
to tie mind ot .m oidmarily p.mKnt m.m, Hk'K' is 
no gi I Hind loi 1 (dud ” 

Wle e .11 ,ise (g misn'pi ( st n 1 ation ,ii ises, and it is 
"lU' ol .L ih.u.iitii m xxhuli He' l.iw will giant 

rt'lel, tie unedx is nsiismon of tie' (onti.ut 
1 ht' (dips t 1 . to plat e tilt' p.u tu s to tie' i ontue t, 
a. t.u .1. [los.iblt , in tie' pi.sitioii wheh thex 

o((iipe'd bt loK' tie (outiait w.is entend mto 
1 p'lii gtner.illx .11 kiewx 11 iB( d pine iples, the 
.ippluation toi iilet upnii tte' mound (d niis- 
leprt sent.ilem must lx madt spt'tdilx, oi it xxill not 
bt' it l('mlt d, t< I 

1 le- subp'i t 1 , (b a't \\ it li tnllx in tlu' .u te le he aded 
Hon'I.km 1 See aho tlu' .iitnh' nndt t tie heading 
of I-KAl U 

]^^lSS^^R SHIP. h'onm’ei ing .it st a, when pu'xi- 
inateh < aused bx the fniy ol stoiius .md tempests, 
IS an obvious . ,is(' of loss bv the pmils of llu' sea 
Ihe only difti ulty is tlu. jni'ol ol the loss ni cases 
where the ship toumh'rs with all on bo.iid, or after 
the (lew >.,ixe lett abei lost sight of le-r It is 
expiesslx' jiioxidcd b\' St'ttion 58 of the M.iinu' 
1 n^uraie c A( 1 , I'tOb, that 

„ “ Wlierc tie' ship concerned in the adventure 

IS missing, and attei tlu* l.ipsc' of a leasonablo 

time no news of her has Ix'^'n re(.eix'ed, an actual 

total loss may be piesumetl ’ 

The jieiiocl of tune after xvhuh this presuinjition 
shall take ctfec t is positively lived .or voyages of 
diltc'U'nt length and dui ation by the laws of many 
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continental nations By the From h Code ot Com- 
merce, it IS a period of six months for ojdinarv and 
one year lor di->tant vova^^es , and with icMid to 
time ])oluies, it is detlaied that the losb m mk h 
ea'ios '-hall he jnesurned to liave takui ])!ave within 
tlie Unnts of the ribk The lesnit ot Uiis la'-t pio 
vision IS, that in the i ase of a inissnnt slup tlie los- , 
uivl'T thr Frmi h law. i-. presunud to h.i\. i li ip 
[»eru'd immediately atlei the last news Ifui-,, il a 
■^hi[) IS insmed tor threv nionth'i, and, not hi-ine 
heard ot, a luithei insuiante is ihtn imele loi i 
\ oai , and the vi'Ssi 1 is iu\er hi aid o!, m that ia^<- 
1 lu Mist insuier pavs tlie loss In I rrdi'h ' iw oo 
(ix( (I j a t lods .11 e eitahhshe 1 aitei \viinh.i dup not 
he.iid ol is to he detnied to ha\ e ]m i isli- d .it s( .i . 
lint t.'uli ( .ise IS lelt to depi ud on its own mum 
st.uacs .iivl the jndynient ot iii.eir tl men In 
oidei, liowevei, to l,i> ,i toiiud.ition lor anv j'u 
sumption of tin-. Lind, it mud he juovid tied lh< 
•>hi]), when she 1< 11 t lie {>oi t of < U [i.irtui c , ,i m e dl\ 
hound !oi and s.ukd on the vov,l^e maind ll i^ 
not, howi viu , ucpnsile, in (srdi r to suppoil (hi^ 
[i[ ( s'umpt ion when om e founded, to i ,dl witnessis 
iiom the lortn;!! outjui ‘ . to piove th<‘ l.et lit. it th.e 
sluj) li.is m N ei heeii heaid ot tlu'ie It it is ])1 o\m 1 
th.it tlie slap s. till'd tiir ,i Riven jioi I , the i u t ot lu i 
iK'vti h.iMiiR .luiM'd tlu'ie (suppo'-my .1 leason.ihli 
tune foi su( h .11 1 u .d to have elapseil h» lou .in a' lion 
is hi one hi) I oil pled with the pre\ .ilt lu (' ot .i i epi u t 
at het uoit ol di p.i I 1 ui e Ul.it she It id loimdei I d it 
SI a, will he sliHu u nl /oimh jacif ci ideni e of .i loss 
hy flu piTils of tl]e Stas, and even althouyh (lu 
I I ew ma\' have been sa\ed, it is not nuissary, in 
the tiist instaiK e, to i .ill anv nf them to ♦ orrohoiate, 
hy (In {'I t e\ nil lu (', tin jtresu nipt ion thus i .iisi'd, not 
1 t show tli.it the pliinlill i ould not pioiiire tin ii 
at '( nd.mu', i '.pi > lallv’ ii’v the i asi' ol a tori lyn 
sill] I 

>llST\Kr.. In, oidii that a ( out I .i< t in.iv I ‘I . 
Miteied into iluie must he *1 lefjsmisMs ad tdnn 
t t’ , two minds must .miee in tlu' s.ime seiisi upon 
till s.ime suhiei ( m.itler 1 nless 1 h(t< Is su< h an 
I .'1 ( I nu Id 1 lu 1 1 ( .in hi no i onti .u t in I he ti in si n -e 
ot t wold Vtid it two parties piotiss to .ipni 
ii[K»n ' ounds wtiii h .in utUrlv wiona,, linn tlui' 
.uisis 1 ( ause foi settiiiR .mdi tlu .npi eiiii nt on 
the ip.iiiiul t'l.it tliiie 'i.is hi er’ a in- t.iL' ILiKe 
an I \.un]ij( I wo [u’sons .i 'n < a. to the s.di oi 
.in 1 11 Ml 1 am e ])olu \ , holh hi In viiiy t h.it 1 h • .is am d 
Is alp I, win leas, m t.nt. In* m drad 1 his m .i 
mist .1 Le of f.ii 1 , and sinit a i onti a* t i .in he si f .isnlu 
oil the ',;ioun(l of niid.ike 

I he mist. ike wlmh will invalidate a lontiait is 
not to hr lonfoundiii with the juipulu miaiiiiie 
of misl.iki and it is to he larifulh hiain in viuni 
that mistake onlv i xt* nds to ipn'stions id lai t, 
and not ot l.iw If it wen- otlniwisr, the ni-iioiils 
of })eoplc would si 1 1 \ 1 ' to Ri't out of tin n Imhilit n 
on U'l Riuund th.it thinps had tuinei out lontifiiv 
to tin n cx’ r ( tatioiis and that line had hi eii 
mist.iki'ii Lhis has heen made mi\ iIi.li hv^ a 
‘Wins i.f wiihluiown i .ises * La<t am^ not law 
must I H tin I a im.'ii V eonsidcration No .nmeemem, 
Mhu h, m ol lu ! n six uts, i ontains all tin inytedn ids 
of ,i \ alu! I I 'idr.u p is inv alnl h'-i ause of .i inist.dv u ' 
<■ oust! m tio;i of tin law \ jirison who h.i-. luil 
kiiowli'dyi' of all tin* material faids of tlie < ise 
i -an not plu.ad lym ratua- of the leyal etiecds of an 
ayri'i'ment I he iipixim of law is liinoranha 
/iiMs nemriU'in e\(n^at. le , ignor.Hn i ol tlie law 
e\( U'es no nnu. • 


to most intrn .ito ptoblenis and lepinres the most 
can till ciMisidt ration In a yern al wav, howa■^’t■r, 
the wlioU' malti i is tre.ited fiillv in the ,ii tide nndei 
the ht'aihT"' of (.'on i k m i 

MISTVKi: IN PW.MKNT. It h.is hm n ixpkmied 
m tlie utule deilin; with ( o\ i f i ]./ •) th.it .i 
jui'.oii m not nhi\(.d lioin tin ohli^'.ilnm ol lus 
‘ oiui n t i! In I nil I" into p owiie.. |o .i mid. die .is 
to tin law on .i p.utniil.u j-ond line I'leiione is 
a''‘ainn'd 'o know tlu kiw led tliil i! (he mlstul^.‘ 
\v.\s (.in ol in t, In in,i\ ohl.iiu .i dpi li. ope liom 
h.ihihu 1 In s mn inh .ippln s to mist. ikes in the 
[siVMUid ol iiioru'i ,ind nn\ he nioie pii'iisilv 
»xpie-'id .p hi nut 'hit iMoin \ p.'n! is d h ,i l.iiow 
li'lj' ot .ill (he t.nt hid undi'i i nmt.iki ,is io 

tin 1,1 w . * mnot in m in i a! h'- 1 1 . a ei ed h.n k t In ; i 
heiiiit notliiii" .iR.iimd ion ■ n in e in the oilui ]iei - 
son nl.ummt d . mom v pud uiu'i i .\ umt.iKe ol 
tai 1 ., .ind wind I tin p.uts n.< • i \ in" d h.m no v l.iun 
in loiisinme to ul.'in, m 1 1 i os i i ,d ie .is moiiei 
]i.ud without loTPidimtion I'avineiits ni.ide ui 
lynoi.ime, oi in hunt fuL loi p< 1 1 ujim .s nl a t.nt 
toinuih Known to the pvivii, nni\ h< u p.mli d as 
jnud 111. 1(1 nil t,ik< ol t.nt .uni lesosend ,i;, wher(' 

.1 hu h.iml p.i\', .1 hill III n’uii'.iine of the l.u t tlnd 

it lnn^ .di e.nlv hiiiip.inlhv he. wtl« m vslieu .i in.ui 
in t 111 lull I \ o| hin iiu 'o lot i;( t s t li.it In li.ul .ih e.id v 
madi- .1 ]M\ lui et on ,n ( ouiit .iml '-( nds ,i i lieipie loi 
the lull .inioiint of a < oidi.n t ih Id In sin !i .i < .isi' 
lu m.iv i(io\(i tlu Mini p.uil in ( \i I '.s of the u.il 
d( hi .IS mom V' p.tid undei niid.il\< lad not i \ 1 1 
nusi.iki ol l.n t will I iiid'h .1 pi 1 son to Kiosii 
nnun \ ji.iid, ig, it .i h.vnksi ( .i lu ' a (ipdoniei's 
I luijiie, .md .ilUiw'.mls disioiim 111, it lu' Inul no 
.ISM t in li.unl of tin. ( le.li 'iiu i d. In ' .iiiiiot 1 1 1 om r 
the mon.i'v lioin tlu pusstii to whom he paid it , 
and whin an .iiluk is pnnli-Lsed wliidi tiniu, out 
to he of .1 1 ( ss \ .iliK' til. in l 1 u pi u e i;i \ I n foi i 1 , the 
e\ti .1 ]H u e Jt.ild I .in not hi 1 1 I OS ei ed h,u ll it t lu'ie 
w.is no li.ind oil till- p.n t ot the '.( Ik i 

Moru v paid muk i lonipnkion of leg.d juoicss 
I annot hi reioMiid hai k, il lhi pi (a m dings weie 
fiilr, ('Mil ihougli tlu \ .111 )',( ( |iu 111 ly linn out 

to h,i\( h( I n MU .( OIK eiM 1 1 , no) ( -III imuu \ p.ud 
in (oinjuoinisi ol ,i d.um lioiuedlv m.nk , cm n 
thoii/ti ilu t knm IS .dtiiw.mis found to h.ase 
h(‘( Il illioumkd Moiu'v voUml.uilv ji.ud on a 
( l.uni whuh iiiiL’hl li.p <• hi I n u -.isled i annot he 
rt'OMiid, u'ik'.> till* p. IS nil 111 li.is hi I n ni.ide to 
ir. oM'i }]oods wioiiglnlls <k I. lined, m wlmh ( ase 
Ilu ]>avrn(*nl is not (onsukiid to tnivc hi en \'ohin- 
1 .u\ An (xieption omuis in (he < as<' of money 
]).iid to iiiosei goods whuh ii iM hmn improjieily 
d 1st 1 .11 III d loi 1 1 Mt , '.iiu 1 ollu r I ( medu s .11 ( .i vail.ahle 
to the .ig'p u \’( (| p**i .1 Ml 

1 he li.ilulitv to iduiid nuMu'v paid m inisf.tkc • 
will ohen (iep< ml ujjon wlutlur tlu p.ivi e r( 1 1 ived 
tlu mom V as a piiruip.d oi as .in agnd Ij ,'is tlu* 
forimr, he ni.is hi Imhle to repay , hut it as the 
kilicr,*and he li.i. aiioimtid Jo lus piimipal foi 
ilu mom y before the di nuind for np.ivrnent is 
made, hm pc'isomd Ij-dahU will ( "asi' W'here, 
howts'M, tile ]).isuf ii.dlv n ( eivf'd the money as 
.1 piiiuip.il, ll will he III; .inswei for lain to say 
that he li.is ]'! i 1 it I'V o aruitlu r juison for 
whon^^lie vs.y .uting iii ill- 1 1 .ire.a' tum 

NirritK. ( Mu of 111' dm f tools of the i.duiiet 
niakf I .uul tlu putiip' liame m.diei Its usi- is^ 

lot rtii m .11*1 I Ilf I III" I )| ,1 Mgk 1 in wood t • 

mwh Ilii^ 1 . th'' n.inu; given to a 

spe( u's of j)olu y iimiii whe h i shi|) is lnsTlI^•d in 
ies[u*( t ot lftiie»iru! [>I.u e, i e , it ib a policy which 


1 he question of mistake is one wludi gives use 
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(ovMs 1)<1 u<‘mi tu<j sjx - ififd }ilac<s for a 

flcliniti* period of lime * 

ri{KI)IT. Ckmih MriminR) 

"MOCII V. I Ills is th' n UIK LMV'tl to till txst 
(|il,illt\' of (olf»t, prouM oil llii I .I'l !\(d Si, I 
littoi.il, ,uiil (oii-idtnd to lx 1ii( si Old. lid ol 
r I 1 M 1 I 1 V ol till 1 X \ M .11'/ 

M(K Iv Al ( TION. 1 Ills is t Ik iian)' ./u < n to <iii 

aiK tioii sail in wlm li the nudoi oi jui tiorieei 
iniploys and phu ( s lonfi dilates aioiiiid tlie 
a IK lion ri xim 1 o i on t ,ind 1 o Ixd fix i Ik p/)ods w Im h 
ail otfired foi s.di so th.d tin pi ii i s an luii u}) 
.vpainst 1 he yeniiim Iki\ i i s 

MOliAllt. - 1 he loiip, -ilky hail of the Xnyoia 
yoat (q 7> ) 

MOlilKV 1 L()\V1:KS. I' lovM IS I out .iinim.’ siiy.ir, 
and Used .IS .1 food in 1 ndi.i \ sjni it is oIiI.hik d b\ 
(list ill.it ion, .md tin diieil llowiis .in itnpoiled into 
I'uiopi loi this pill [x)se '11 k pl.int Ii oiii w hi( h t hey 
.lie ohl.iiiud IS the lUlwui IdOfnlhl 

MtHltl'.'. I he I'leiKli inline toi thnk silks, with 
,1 p.dtein ol vs.uid Inns oht.nind 1»\’ .i |)iO(e>s 
known .IS wateliiiy 11 k silk is damped, tolded 
i.ireliilly, .ind siih/'leil t*) < iioi mous pnssuie hv 
nil .ms ol w liK h I h( .m is i \p( Ih d and t hi nioistuie 
di .1 w n into the wmm d lim s w lin h < har .n t ei ise this 
iinike ol (lyaiid silk “Moiiette” .md “nioiein” 
.11 e 1 1 .K le n.i mev, loi l.d x K s of i ol 1 1 xi oi v\ ool 1 1 1 .ilisl 
111 the saini w.u' 

MOliASSl'lS. - 1 he diamimts of i i udi sup.u 
old, lined (Iniinp tin pio^ ol bixliipy tin i.iw 

|XodiKt of eitliii the i aiie -i tin lx i 1 It ia a 
daik, Ihuk, \ isi oils s\iiip nsul (wIkii obtained 
liotn the suy.ii ( .iiKi) hx in.ikmy inm It i 
olleii known .Is Iii .kIi thoiiyh ti ( Inin .i!l\ 
distliK lion exists betwiiii the two .iitnli^ 

MtUd'h \ SI aw ill bnill 111 lioiit ol ni.m\ ol 
tin le.idm/ .e.ipoits loi tin piob(lionol diippiii",, 
lot tin Imm.itKXi ol .i h.i\en (X Im IIk k s’lil.ilioii 

oi IIk' Ihws ()l lid'* It Is L'( IK I ill\ .1 wolk ol 

"o.it mii'oilaiKi m whnh ili ol woik laili li 
MXiti.Ktom h.U( ,((Ui((l tin h .idim; po itioii 

>l(Hil']SKIN. < >iK ot IIk (hill doim iisi d |oi 

.iilnhs toi l.idn s’ wi.ii It is the skin ol tin 
((Mimioii mole, .uni ni.m\ niillnxi. an .miui,ill\ 
iisul b\ tin m.ikem ol .utuhs ol Im Px tin pio 
diK lion ot 1, idles’ .ittin 11k nioh skin woiii 
1)\ wotknun, i.ulwiv poitii. it- is not skin .it 
.ill but .1 loii",hl\ wo\(ii \/l\(t il'illPol ( \( I 11< nt 
diii.d)ilil\ 

MOMMl’h- -(dee luiKi K.N W 1 K.n m xxo 

Mr ASOKI s 1 \i'AN ) 

MONKTVHY PANICS, -lime is S.ml to be a 
nionet.iM’ ji.mn when a mans men hauls ,md 

tradeis expeiiein e, oi te.ir tli.il tlies will exjxni- 
^eiue, a ililln ult\ in nKctine the oblif^.itioiis ihc\ 
Inive UK lined It is the extnine i asi' ol nionetaiv 
stiinitemsy of lontiaition ol iiedit ()nl\ in a 
ssstein of ti.idmy b.isixl ui.unls on indil would ,i 
momtais' p.mn be jmssible If aiisis iiom t,bi fait 
that, snue pnn hasinia piwsii n to so ynsit an 
( xtent a i leation ot thi' inir.,1, its .miiihil.d ion , too. 
Is possible b\ the riiind In » t it. un staip s ot the 
publn imnd, iiedit .is jxinh.ismn possi i is .m 
app.inmt 1\' unlimited bind on whuh to di aw 
Pines iise, .md hokUns u.disi, oi appe.u tojliaxe 
the pow'ci of re.disnu;. yn it y.uns At sm h times 
a sudden expansion ot iiedit I, ikes pl.u e 1 he dis- 
posHiusn to tnist yoes lx\ond what st.bei re.*son 
would |ustit\ , nun not miK utilise then credit 
moie tlihn on ouhnaiv (Xi.isions, but the\ aitu.illv 
have nioie ueiht , .ind, b\ .i sf t .anye* metluxl of 


reasoning, the fact thaV they are trusted bv one 
creditor is made a reason why they should be 
trusted by .mother, the extension of ujierations 
has j)iobat)ly had a rational basis iheie has been 
a sudden lelease of lommcne from rcslrit turns, as 
when the close of tlie C.re.it War made the seas 
safe for tradiny vesseds , a lu vv market for yoods 
h.is been upimed , oi one hiu' ol m.inuhictmc — 
ti xtihp or iron, or othei - ma\' be iimisually jiros- 
]x rous Pnit from the t.uourtd line the s.mymne 
spin! leacfies otfier laam lies of tiade, m whuh 
therr exists no i eason foi any exti aoi dm.ary 
activity, spei Illative inyistments, piiuhases, and 
.idyances <ue mado to an nux(h\\at(' extent dheie 
is Ol I asioned an (xucssivc demand foi ciedil , and, 
SHU e so many men prcfei exutenuMit to salety, the 
eiedit is tor a while foifluommy Cheques and the 
othei (ledit instiuments are l.ikt n without iiesita- 
tion dhe UK rease in inm hasmy power called forth 
by the uiational extension o! cnedil u.Kts on 
piucs 1 hese rise, and as the rise sliows no siyn of 
slackenmy, tlu- fiope of lealisiny piotits by i redit 
juncliascs brmys into tlu* market other sets of 
iuiyeis I hen lu<ldinf; laises piiccs still lurther 
Put 'ilnunislv the juoicss i annot lontmue indeii- 
mtel\' i hr use m ]XKes ciiioinayos a gnat 
inijiort.dion , .md in <m\ i <ise, inoie Ih.m oidinaiy 
eny.igeiiu ids .ibio.id fot matiii.d and Imid must be 
met M. mill. K tines do not ( ommand .ilxo.ul the 
pines they dn .it home ,md iiixld iirdiuments are 
,iv .ul.iblr m .1 my h k xx lU ei i i 1 here ensues, the n, 
.1 di.iin on the b.niks foi yokl - IIk sole iiitei nat Kxi.d 
(Uirimv tiukl does not now luH'il its oidinaiy 
finution ot .1 mak'wep'ht m the en at operations 
ot (otimuKc, .1 me. ms ol jiaviny .i sliyht bal.ince 
due It becomes itself .m aitule of comnuieo 

I he di, un speedil) i caches tin smyle useivc, 
wlmh IS th.it at tlu Ikmk of I'myl.nul 'ihe luirs- 
,silv of piotectmy tins nsiive and ot siyiiallmy foi 
yokl fiom .ibiciad te.ids to <i sudden use m the 
Pank i.de, .md this nsc somuls .i vc.unmy to 
those bum whom ciedit is '.ou ’ld, -md it is less 

I I .ulily yi\ e n (_)r d m.iy be that, be fex e the tm ning 
of the Ivxi hanyc's <mcl tlu' use in the Ikaiik rate 
in. eke c le .n thrd ciedit is growing loo gn.it tor its 
b.ism ut yokl, sume utlu r eve id has shaken ]nib]i(' 
(ontidiiur, .md has led tu .i i evulsion Some fn ms 
li.ive, it m.u be, miptov icle id ly made then cajid.il 
im.iv .ul.dile lot .1 time' 1 he cksiie of siK li fii ms to 
i< alisc' by s.ilc s tlu UKXiew to nu c't then bills, c .mse s 
pi u c s tu bdl flu last l.oklns, m tlu' u'coil of 
pines, sum to be' losing, .md .iie' imwillmy to sell 
m llu' l.illniy mai ke t 1 lu v ni.ike' tush demands 
exi the' b.mke-is tix the iiu'.ms of hokimy on , but 
at su.( li a time, when all have enyaye-meids to meet. 
<nul none is suie of liavmy his funds avsiilable bw 
like- to pait with money oi to posljione e laims lu it 
In extu'ine < ,isrs, the ic'.ution le.ids to a p.mn a- 
Idtle lational as tlu- fixiiui ov n -e oiduleiu e Con- 
ti. letiixi of dwn.md t.ikes pl.u e in nian\ iiidiistiu's 
simultaneuusly Pesse-m el iiedit t.u ildu's prevent 
goods tioin yettiriy i.i'pull) into the hands ot eexi- 
sirmc'is m <'\( h.myu foi othei yexxP .md vve hav e 
“over jx odue tuxi ’’ m sevei.il lines thionyh the 
m.uleepiae.\ ot iiisti umeiits ot eneukdiun Manu- 
t.utmcis l.ul to maiket thru sto« ks , short time is 
woikeel , less wayes < .m be spent fui yexxis , .md 
so the mise hu 1 eiieul.iles hums of the* yt latest 
solidity fail to eonun.ind the unewal of ere'dit on 
whuh thev h.ib. c become' aeeiistomed to lely 
Poriowmys l.ike jd.u e<^ at almost .uy inteiest, and 
sales are ma'le at almost any s.uritue Some firms 


lU.MS 



MON] 


AND DICTIONARY OF COMMF.RCl-; 


MON 


of repute stop payment, not bciausc they aie 
ultimately insolvent, but bt-cause of the destnutum 
of credit. Less reputable firms can obtain advances 
on no conditions excejjt the most oucmous, and 
numbers do not weather the panic 

Dunn}* a f'rcat prut ion of the nineteenth centuiv 
these periods of inflated credit, followed bv a <ol- 
lap^e, \vhi( h amounted to a crisis or panic', lecniiecl 
at almost regular intcnvals So soon as the pre\ioiis 
disaster had ceased to be mvuI, the spetulatue 
spint began again to operate, and rach decade 
was marked by a crisis lliey have been named 
credit c.yc 1(‘S, and connected in a curious and 
ingenious manner with sun-spots The sun-spots 
meant aiiundant beat , the ho.it meant bountiful 
harvests, the bountiful harvests enc our.igcd 
specul.ition till the i caution came, and the cluiin 
of reasoning w.is complete But the* tact that even 
shrewd manufacturers and de.ileis an* keenly 
sensitive to the " feeling of tlic' market," and do, 
as a rule, just what their fellows do, is a sullnient 
reason for the psychological oeeiurence which we 
call a monetaiy jianic 

It IS to be noted, in conclusion, that a panic, 
in these d.i],s of intimate lelations between 
countries, is less than ever an isolated jdienome non 
That which m the autumn of 1907 oinpnated in 
the t'nitod State's distuibed the whole financial 
woild In I.onclon, the' Bank rate w.is put up at 
till III si signs of ail unu->ual ckiiiaiul bv Now 
Yolk foi gold 1 he* 1 iso caused gold to flow to 
London fnim other centics; and she w.is thus 
c-n.iblccl, without gieatly dej>lctirig hc'r ow'ii leseive, 
to moel Now Voi k clomands, though tlicse amounted 
to ;^1I5.()00,000 

just btfoio and ujion the outbicak of thedroat 
\\ ai 111 1914, tlioio were' fc-ars of a inoiictau jctuk 
m most jiarts of the woild, and the lesult of such a 
jcuiic could not have failed to be disaslious 
I'oi tiin.itolv tlio sit u.it ion W.IS cpiickly and brilli.intbj 
nut b\ lhc‘ liiiancial r\j>erts wlio .ulvised the 
( lov 01 lime lit, . 111(1 so wa ll was Ihcir woik .ic com 
jdishc d th.it tlic'ro was no rufc'ssitv to suspend llio 
Ikmk ( hartc i Act {q v ) w hu li at one time ajijx .iicd 
U) 1 ' llkolv 

!>10\LTARY LMON. — (Soo Latin Union, 

‘m'\n. iNAVivN Union ) 

MOVKTVRY TMT — 1 he mc'asm c of vcalue which 
is adopted m any country fca the sake' of coin]'anson 
witli olhc’r coins 'Ihus, lu the Unitc'd Kingdom 
the monetary unit is the sovereign, and tlic valin; 
ot all othci coins is ci,*.riv('d at by a c onijcanson 
between tliosc coins and the sovereign In the 
United States the nioiiolaiy unit is the doll.ir, m 
<>onuanv it is the m.u k, and in h'ranc c it is the 
fianc (Sec h'oRFiGN Moneys) 

mo.m:y.- lliis IS often detined slioitly .as .i 
"imasuio of value and a medium of exchange" 
It m, in fac't, thc^ standaid by wdiich tin- v.iliie of 
( ominodities IS me.isuicd, and tlu' medium b\ w'uic b 
thev .11 (' bought .ind sold Mone\ ind ciLcht. to 
wdueh monev" gave Inith, foim tlie b.isis ujaai wlm li 
the cvholc stupendous business of bAnlving ami 
finam e gc'nei.dl, has been built up ' 

It IS (lifi.nilt l(j ( one eive anything wdm b c .an be 
of gic'ater uujrorfanc c in tlie civilised world fii.u* 
inonc \ , so far as c .ir r)’ing on its biisim-ss i-' cc-m <t d. 
It comes closely into contact vcitli mankind 
in almost v\t'rv rflynart meat of life Ibis is 
clearly exenpilific cMin the fact that a pecuniary 
value h.\s been generally attHc heel to caitv 
conceivalilc 'unci of conAnodity .uid to c\ei> 


conceivable kind of work and labour in which 
peo[)lc indulge 

In primitive time's (hcie wsis no siu li flung as 
mouev, .uid when an exch.inge of goods liad to be 
made, thcic was nothing foi it Iml ,i s\4cm of 
barter, t e , one or more .irtuh-s w.is oi witc* given 
in exchange foi another oi cdhcis 1 his u.ituially 
led tcc great im cuiv enieuc e, .end .it .i c'erv e.iily 
st.ige .1 Client. itiiig medium ot some kind oi ollu't 
must have bc'c'ii iu\cnt<<l I’lob.iblv ('lie of the 
fllst sl.illdaids ot value set up w.is calth' 1 luis, 
a cc'rt.iin thing was s.ud to b<‘ wcxlh -.(t m iiu he. id 
of cattle' hi the lUad 1 loiut'i s.iv s ihal t lie' .n niour 
of Dionu'de w.is v\c>itii oiilv mm oxen, .imi the 
ai monr ol (.lam im w<is woilli l('i> ovi'ii, whu h 
indic.ites th.il m those d.ivs o\( n v\ i i > k funded 
as .1 st.ind.ii d ot v .due 

('attic' W(i(' of guat impoit.iiice in tie' e.iilv 
stages of » IV ilisal K'li, .iiid m sc-vci.t! kiu} u.iges the 
name of riioiic'v m ulciitu.d with th.il ot some' l.ind 
of c.lttlc, OI doin' stl( .itc'd .imin.ll I’icdes'.oi 
jevons jioint'- out lh.it the L.itiii word foi 

liionev , is dciived lioiii c.ilth', th.it the 

haiglisli woid " lec' " IS iiolhing But l!i< Anglo- 
S.ixoii (('(’ll, wlmh sigiulic's both moiiev iiml c.ittlc* 
Dilleicllt ailicic'. li.iv e Ixcii esc d in v.llloUS 
coiinlnes .it dillcKiit times to im i t the lu'cessity 
for a medium of » \' h.uu'c .iml .i im.isme of v.ilue 
I II 1 mini ami in ( t 1 1 .iin p.ii ts ' tj \lnv.i, < < w'l le she 11s 
Were .ind .11 ( still us( (I ,is .1 ( ui n m \ I n some' p.ii ts 
c»f (,'luini blot 1 of (Oiilpicsstd tc.i .lie use i] III 
.'\b\ S'-ini.l bloc h . of s.ili stive .1 sinul.u j'Uij'ose 
But it IS needless to go tluoligll .ill these m.lttels, 
.IS thev )>osst ss meic 1\ liisloiK .il ml' lest, .tml Inive 
pi .K I K .ill v nothing to do will inode in comniene 
IK (hgiec". the pietlous imt.ils bcc.ime letogiusecl 
.IS tlie best medium, .iml ultim.iti K' conn, wtie 
found to be of tile gic.ltcst litllltv 

'1 he ( luncse aie ic'iioitcd to h.tve math coins 
as ('.It !v .IS 2259 n c' 1 he ingots, w Im h h.id hit lic'i to 
be c'li so trouliIc'Soim , weic, 1 till' nivtiilion of 
coins, divnled up into putc's of dilbKiil v.iliics so 
tli.it thev (caild bt' .ivail.iblt' f"i tlu' Minillcsl 
jam li.isc s, .111(1 C'l'c i.itc^ .1'. tlu im dmin ol i oinineic c 
witlmut till' pi ot < ss (4 wt pjhmg, .in opei.ition 
wlmh, in the t.iie of lIu' ju t loin- nu t.ils, w.is 
unit liable .imi ojiiii In misuse 1 iu' tioubic' of 
ass, lying the imt.ils w.is cioiu' .ivv.iy with, for tlu.' 
loins ,it length c aim' to be .u upon tluii f,i< t •. the 
(..ov ei nnu'ii . st.imp, wlm li, as .i lule .issuitd the 
lioldc I that they re.' of .i < ei tain (ju,ilil\ of im tal 
l'’i(uii this biK'f histoiy of tlu' 'loliititui of imaiey 
it Is S( eii (hat ( .K h t Oin, to the < \ 1 ent of its v.diie, 
IS lilo' an oidci p.ivabie to b< .ii i i diawn upon 
aiivorie to whom it is j)i csenlc'd j hn hue n.itiuc' 
o! (line lion of mom \ is the tight 'X tith' to demand 
something fiom olheis John ‘siinnl Mill s.iy'c I 
" I Ik jfoumis ca shillings wlmh .i j.ei .on icttivcs 
w( ( kiv OI V e.ii 1\ .11 (* not w hat < oust it ill e 111-, im cam , 
llu\ .lie a soil of lake Is or ohIcis wlmli he c .in 
ja'tsi'ijt lot jiavimnl .it an\ shoj) iu phase-, and 
wh.' h entitle him to r - 1 t ivc .i 1 1 i l.im \ .duf of any 
( tammxlitv lli.it he m.i < s c hou t of " 

lilt woi(l''momv i> dt n V ed fi can llit temple of 
juiio Mom'ta, which was ust d by the Ktan.ins as a 
min< (S. e b^a-sAc.i , M^.'i ) 

MONLV AUTICMw -IK " Mcait y Aitulcj" is 
undei^lood that poitioii of the daily newspaper 
ic'lahng lo momt.uv ami mvcMnuul inaitc'rs. 
Although Pdled tlie " Monev '\itit]e," only f •niatT 
1 cation of tlu section dtah will, nuaiey as a rom- 
modity and the j)i et ious*iri Nd-, the gucatet ^airt of 
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t h( ni,;» to nio', I rii' iit'i in tin* jiikcs of 

iivtsfimiil s'MiriLitT “|•lnan(laI l\i”c " or 
' I'liiaiK lal S< I tioi) ", would h< u laLtii name, 
,iil tlu I Ml ■' M(au V Aiti(!( ’’ lia-, 1)( < oim ( r) stal- 
ls! d In 11 -^' . <md v\dl no donht (ontimn U> he 
nipl' ' d 

No <lail’, or \\((ddy in'ws) )a[ici is without this 
(Mtinc, so \vid»s|)i*Md It the intrust taken in 
inaiuia! iiiattM's It is onl v <lin iiu; the last eiehty 
)i riiiH(\ \(ats that tin M'nn^ Aituli IiAt 1j<s nine 
iii'iilai t( itiiK ol the dailv IK. 'Aspai'!! Now .uid 
ly.iin ,1 H|)oit In' a '^loikhiol<i was ] >u hli ->h<‘i 1 in 
nil' h I Ik .aim wa) a ^ .d l h< pi < ,< id t line a k jroi t 
md( 1 111- II Iim ol a ho.la I Ol im i- hant may 
ipp( ,i I - III I hi hop in.n Ki I , I III t , .p( ,di,ui ; yi ner a M\', 
he Imaii- 1 il ii'jilioii ol a in v-. sj .a j'< j was iisuall) 
Mind d to a hoi t h t o| piu i- . 

Id till ’.t IK a id ol 1 Ik I'm t, Hk dt \ i loprnent ot 

he \h.lK s \. til |e 1 . ol , ,,|| uh lahh int- K st. |ol it 

urn III- II le I d allol-d dv till nio'hin pojnilai 
netliod In iiK ms ol win h h- I 'i < t Iku lain 

I I. ohd K -111 .1 1 till I lad 1' w \i Ml In ino-d news 

iij)M,lh( Mom \ Xiti'lei, .1 ill as ' 1 1 II . [oi nial, and 
I I Inn al a . d wsi sas , t wi iil or t Ini tv \ tsiis ayo, 
llthoiieh it inii.l he a'lliilltfd that some sl-Mls ol a 
p.Kliial I hail in the • hap< ot .i nioie newsy toiK' 
Mid ,i huh 111 III "piiyhthmsT i lx yinniny to he 
i[-pai 1 id in one oi two oi tlu- most jiopulai piipi is 
A dll Mk' nowaiK' ih im-i t at i -.at mn ol fm.m' e this 
.('ikU III \ m Tin e t o ( h V ( lop, and I Ik da\ w ill ( oim- 
vh( n 111-' M om \i I K h‘ will lx as i id n e^l m-; ,mk 1 
lossihlv At .(iisalional as tie oilni tiiIiohs ot lln- 
huly jiapi 1 

K(sp(it loi tiaddion i anses the --nnimmiment 
)l ( ,K h Mom \ \i I K h ni Imam lal pa;'e to - h al with 
nom \ , that is t o , i\ , t 'i< \ ahie ol loa na hie mom \ , 
hsi oiiid lales, (Spoils ami iinpoits ol yold, et- 
1 Ik n at t( id Jon i - pai-l to tin pi in* i pal - lions into 
A Im h SkjMv h \- h iinu m - in it n . .n e du ide-l in the 
ollowim; oi-hi : Ihdish and ( oloinal (a-minmeni 
a-Miidiis itiihdi I a'd w a \' st Ol Ivs, VimiK.in iiihon-l 
)oml 1 and shius, hoi-n-n ( .o\. » i iiim nt loam., and 
Aninmiiid .md Imhistiial -.(-nidns S-pLiiate 
ws lloiis air. d(\otid to tlx ha<hmy sp((tihdi\e 
nai ki I iiaim 1\ , i^ninny shai< s, i nhlxa shai es. ami 
111 shaun On the s.une jMye m "imn d.nK a Imt 
)1 jiiiies inliny -ni l-)i(i'ni (.x-him-)-, tt h yi .ipln <l 
1 oin di 1 1 ( ' ( id 1 1 IM m lal 1 1 n 1 1 ( T , a m 1 , I 'a >' » w ( i k 1\ , 
aillowim; upon t 1 k it",ulai ny ( I m-’, da \ , ol t 1 k hill 
)i olsL rs in i on - i. >n “on '( ham • , ’ ’ i . e O t n a lid ol 
Ihe Lomlon lati. ot ( \- h im-.e h>i KindtamiT t.) 
lou lyii rent 1 1 T \ . all! k 1\ .tatr -1, Ih- [-i i- < s ot a 
ti'W ol the piiiKipd sloi ks -hall m on tlu' most 
inp-iitMil loiMyn I'.onmi . ai-' yi\ r n nmlei tin 
iK-adim;. ot then usix.Iki towns ami l.nmiUL; 
salt ot th-' Mom \ \itKle, hid olltn piiiilid on 
MK-t Ik I pa on a- < oiin t ot 1 1 , 1 H im; ‘ ia t (' lu w s, ’ 
. the - ahl- -1 h d ot pi i- ('s d om N( w \ - i k, w he h 
- i \ - tlie i losim; piim's k . oi.h >1 on t h it iinix-i ta-it 
sto k I'Mhinyc sonu' Ikuiis altii the « lose ol 
liu-am s i-n t h- 1 n dish l'.\ han”i s. on a. -ounl oi 
tlu dill-iMK- 111 time Ihe hall \»ail\ oi annual 
i< polls ol all -oinpanus ol 'impoitan-t that ( oim- 
to haml aie sninmai ist -1, and the sain nt points 
hionyhl --nt m .i !< w lines wln-h n "u the 

Imam m 1 paye , annoimVeiiu id s as to diividmid 
dtilai dh-iis, tiatlu icdiniis, nnmm.; outputs, • di , 
alsoapp! n m .i U w hues, and h\ the turn one has 
disseit-d the Money Ailnle m this lashum it is 
sfail4iity to tlnnlx how mm h woik, liow niAin i.ah\e- 
piams lioni 1 11 < piat t< is ot the w oi Id, and 1 kw\ mmh 
human- aVh i\ it\ aie i ompiessi d into tlu- tew » ohimns 


of apjiaiently uninteresting matter that aie com- 
pK hended under the (fesignat ion of the " Money 
Arlu 1(‘ ” 

On ( 01 tain days of the week spe lal items of news 
ajijiear in the SffnU'y Aitule J-wa-iy Ididay, for 
iiisLam e, the moiiung jiajreis < ontam tlie weekly 
report of the l^ank ot Kny land, and i ommeid upon it. 
On otlu-i days similar rejioits ot the 1- admy Con- 
tinental hanlm and the Assoi lated Nev\ Voi k Ihinks 
also .ippear 

Snmmaiies of jiiospi < tus-'s of mw issues are also 
mscitid in the Mom^y \i In le, and m i asionallv 
iidutsms, these latUt ate not so Irwimiit as is 
desiiahhy "husiiuss leasons" no ihuihl lx iny 
Ksponsihh' lot tins < n ( iimstam ('■ Ihe inseition of 
piospectnsis in mwspapiis lum t-i he paid for at 
A \ ei y hiyh i <ite, .ind t lu i e mav he a ( ei tain relm t- 
am e to itilnise thim;s hea\ily .nlveiiisi-l I'o the 
(U'-ht ot semi.il pajxis h t it he said that ihe hut 
that a iK'w issiK- 1 <ul\ ei I ised m then - olumiis does 
not pii\eid th'- Imam m 1 (dilom lioin pointiny mit 
any wtakiKsas (a dioitioinmys in the situidy of 
the issiu , hut tlKie is umlouhlt dl\ loom foi the 
ext( nsion ot tills ]ir<u In e 1 lie snmmai is- d lepoi Is 
of I ompan\ im i tm-js otti n apjx ai ■ -n the Imam ml 
II ol any lenylli, tluse ,ue iisiiallv p-d-1 h-i as 
iids ( I tisi numls I nm(( 1 ( Ttmy a T ltd y may appeal 
to t lie yem I ll I ea- lei , it M 11 one 1 1 le 1( ss a I a- t t liat 
many ot tin ( oinpany lei-oits five ins( hand 
in lor I mil ion on h-pn s ol m i al mti 1 1 ^t 

\s i(i,uniU IIk lids ol |)!i((s wlmh ,ne ipsiil III 
the Money \i tu ' , d !i -iil-l he umh i doo-l that only 
a \My aiiall li.i- lu-n <>1 the total i^niilh- i ot (.Nisliny 
Sto( k !' \( hamy s( - 111 dies ( an po-- .ihN he im hide*! 

1 o .1 - ( 1 1 am ( \ t( nt , t I k NIokIt 1-, n- hainy sr - ni d u s 
(pK-ie-l III the d niv pipeis iiMN' Ix' lak-ii as heiny 
(hose in win- h hiinuess m moy tiL-im'nt , hiit thi, 
Is md Udtssaiily tlu' (.u'-, .l, heie also iL is 11 k' 
pi . 1 - IK e ot man\ p.ipt i . to im ImU' i ( Main ox nut les 
”1 (Ikii list ol (piotations a'jaim-* pas im nt 1 1 k‘ 
Imam la 1 )xi p( i s tut t m .i II \ pnhli ,h mmh lonyei list s 
Ilian tlie oidimuN dail\' p.px m, hut (\en tlK,e 
( annot m-tiM- mon tlum ,i ((Mam [nopoMion 
ol lh(' se-milns that aie qiiot--! file ollK ml 
hd, of IIk- \aiions sto- k h.M luinyes < ontam 
thousands (d se( ui du w In- h aie not (jmdi d in tlu' 

11k. Inn- th-n (-1 the Nhim \ \Mk1- m a - ioiihle oik , 
fn si , m the dii p( ol m ws, d 1 ii 1 1- t lon m I - ) i ec (-)i - 1 
pi K e - hainy. md ( \eids ot impoi 1 im .iltei tin;; tlu' 
\ahK (d iiuidiiKiit --'iiiities, this nm- h luiny m 
the md III ( ol ik w t Its s( i i -nd dim 1 1 - - n is to di aw 
attention t) imi\(;muls, i-n-iimK's, an-l fa(tois 
that ma\ adt-it vain-'-, ihiM T(.Miny to ym-le 
husim im 11 ,im^ ai\(Tdxs m thin liansaitioiis 
Ihe lust. 1 1 UK t ion is ju i I - >i im d iiioi e oi h t by all 
MoneN' Nili-hm, the SI - ond in \ai\my de-p e(‘, 
ami it It Ikk thiL llu intiiie di\(lopimnt ol the 
Moiu \ \i til le il- s 

.>r(>M;Y AT (ALL AM) SHOUT NOTHTh— 

Hankeis musd‘.Llwa\ . ntain a ( eMam aniouiiL of 
money on ImikI to me- l tlu- ordmai\ i ('([iin enieiils 
ot laisiness hut m a- hflt u -n th( y keep halam (w ,it 
llu’ Hanlv of hni laml, ot with then Lomhm ayunts, 
to sm li .in extent as max he d'x in- <1 nm ess, try, 
.ind any sniphiT fumh. wlmh llu‘\ imiy hava-, .md 
wlm h the\' desiu- to Tvi c-p in an ax aikihU- toi m, may" 
lx* lent to hill hiokiis ,md sl(j( khi ok( rs ayainst 
s(x untK's Moiuw l('ut in this xvav is repayable 
.it " Mill ’’ oi at “ shoi t m-tK e ’’ and is thcrefoic 
almost imnie<liate\y oht.nnahle in the exent of any 
siuldcn demand bmny iii.ule uj>on the banlmrs. 
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rhe fiibt hue of defetioe ot b:inkt'is ib tlie cash on 
hand and then balaiue'^ at tiu' l^ank of hn^land or 
with thtir London agents, wlinh is lepaeable on 
demand , the second line (d defeiu (' e> the “ nnaiev 
at ( all and shoi t notn e ’* 

MONm (H VMJKKS. I coi le who de.d in the 
inonevs of ihtter('nt (ountnes 

MO.\K\, FLM'TIONS OF. -Idle t\i\ting (.om- 
ph> ated imlustiial s\stem is one in wlinh (\uh 
induidiial lives, lor the most ]*ait. not on things 
in th»' prodni tion ot wdiich he hinistlf Ixais a I'.ut, 
but on things obtained by a doulde evt liangi- -a 

s. de followe-l by a ]nir< base Mimus ol ethitnig 
this ex' hange, \'ehn les for tlie tian-hr of tlie 
ownersliip (d jirooei t\ , n(*gligil)le in i iiehi ,vge, 
aie iio\\ada\s ('ssciitial the sum of tin so " lustiu- 
nii nts of an Illation ” oi the anieii'N beais the 
genei.d name of mom v dlim toinis a (oiintiT- 
(utieid, hading fiom the c oiisumer b\ siumssive 
stag( s to the last piodmei, lephnmg tin' aipital 
of all those who have assisted m pkn mg the pro- 
din t witlmi real h of the lonsunur ihsides, even 
l)ef()ie tlie w'hole opetalnm is Injunhited bv the 
(onsiiiiier, the men haul and tiu* m.uiufai luiei 
enlei into engagements on the stiength of then 
expei t.itions— oin'i ations ot eredit intcivine, pre- 
sent wi dth is obtaiiu'd for futuie good In our 
time the iiinemv to elfect the tiansfeis of a* tiial 
piopetty or of lights i onsisls of : (1) C'oin, metalln, 
m'-'ols of will'll the weiglit and ijuahlv aie ituanun 
tet'd b\ (hiveininenf , {'Z) tin: wdiole mass id tiths 
of a I dit- bills, notes, . hepues, and the like-- 
s( iiiietiiin mlUd the ''lidmiary an ul.itnm ” In 
edlni wolds, Jiait id “the ilineinv” • oiisists of 

t, unable tid'.an, whn h aie naejited without anv 

ufaaue to tin leputatioii of the peisoii tninlenng 
llum, but the “tiust" or “fiduuaiv” ari iil.i- 
tnai is entinds’ a matter of < onfidan i m the 
elianu ta ami sob cnev of him who tiiideis the 
title, oil Uie pai t, ot him wlio takes it ni pavmienV 
I )i'Vi lopinniit of (ledit h.is, mdi ed, h'd tiade ■ 
nsjn'i ndlv lutei nalioual Inide -almost li.n k to 
tiaitii : goods aie mien haiiip'd foi goods walh 
hit le luti'i \ ( ntion of i om or bullion Pait in niodei n 
bai 1 then- n, a lonstant tefi'ieine to gold, the 
bill ' note inav not explKitly lie tianslated into a 
hiap of \ell(,w ingots, but there is aUvaNS the 
feeling that at desuc i oms would lx- available foi 
the I ifi'v I It must be addid tliat some loin holds 
an iiita mediate pmition between the moiiLy whn ii 
in Itself m a g.ige m ph dg' , ami “ tiust ’’ rnoney 
Sm h ar*' the token coins of wdm h the nominal value 
is guaianteed bv Go\einment, ami whieh may be 
reg.vrded as b mk-notes of sm<ill di'iiommations 
Mone\' may be delined bv refciinig to ifs piiiniiial 
film tioii as :ohatcvfr instrument, t'^J.en, or eiprdient 
serves the readily and canhonu ally to e’lect the 

transfer oj property from one oivn/r to another Ihm, 
it will be obseivnl, leg.nds as “ inoney ’’ not flat 
alone wlm h like the gohi soveiagn his valde m 
ito-lf, bn^ d,so that wdm li is simj)!/ a symbol of 
value \gain, restintmg omselvis to met dii 
money, we may say; Moifey is that ifihich /'inn, 
■r’ l\ /no/i hind to hand thiowhoul a cominun t) 

{i e , is m dern iml not foi any one pm pose, but loi 
eential jaipoees), anil is remveil in full paynnnt jot 
comm idities -a strvues u'lth nit tejrrerir‘’ to the 
rhaiacfi’r oj the person iendirim^ it (i e , its valin- is 
not dependait on •)!'' estimate of fdie leputitiai 
of the one who olfers it), to be used for no 'olhir 
purpose than a^atn to he tendered fn t/turn for floods 
or services (t a, selling is on^ half id the exeliangc , 


we dispose of om goods or servui's in onier to be 
able to juirv liasc) 

1 he imonvenumv «l oaiti'i is so gieat that, 
without some speed\ niemis oi es' Inmge dnisioii 
ot cmplovmeuts ^ ould not ha\e appe,i!ed \ man 
wlio had a ■'in plus oi lus own piod.me t(> disjnisi' 
of might leadily !md one who would Ije glad to 
take it Hut it the 1 1 1 1 1 'l iiad oiib' lim own ] n od lu t s 
to give m t \( liange and tin Inst w,is alu.idy will 
provided m that lesjieit, uo ex' hinge i onld take 
plai e SOOT), theieloie, a- the .ebantagts 

attiiulant on division ol laboui weii appau-iit, 
e\a\ piudent man wonll sliivn to obtain some 
aitule wlmh, though not litted toi lu> iimmdiate 
pmpose, was in goal and i;eiia il dae.uid loi 
wlmh thing.ie, Ik- would lu' ,un ol limlmg a 
aisloina I liaimiiu' ha ow ii > < miuodit y loi this 
nnetal loinmodily, \ilmh is pohutiilb amthiiig 
els<‘. III- a now dih to <ddaiu liom it, Imldii the 
spiitil (oiiiuloditv he leipiiiis It IS to th' lU' t 
tliat mom ,( aiis thu. to ix' i,<d souu i m tliimg 
Init things m gemial, that we must atliilmte the 
exaggi'iati d iiupoi lam e at turn s atlai lu d to money 
I In hohh 1 .ippi us lo po , - , not the one Hum' 
joi wlmh Ills moiiev will iiltnnateb' !«• givai, but 
all the lhiin;s wlmh it n, .it lus o|'!ion to pno base 
Without some sm h imdiuni id < vi Ii.inge tlie pei - 
sons whose w. lilts Will' iiapioi d i ould sildom 
nui't 1 lie h.iltii, m need of lai yi, mu'.ht st.uye 
befot e he tonn i t hi' b.ikei w ho 1 1 ipiii ed a in w hat 

Hut. of ionise, a lialtei oi a b ikei i ould m. \ ei 
ixid without the (xatemo .ilso id a imdium ol 
exi liange As the state of soin t y bei onies less 
rude, jnue b.utei must h.ive been speedily supil- 
si di d by I 1 1,111 "I t 111 oil'd 1 I hi I nti n I nlioii of a ll,nd 
(ornmoditv, whuh f.uilitated tlie disliibutioii ol 
pioduie .nioidmg to tlu' loiiveimme of those 
among wliom it was sinned 1 luis, uimleer among 
the f.<ij)l.mdea, skins among huntiiii' fnlu's, fish 
among lishmg pi oples .T^tlieiod m Newfonndl.md, 
lattli' among pasfomd tubes, .ntuhs id oinarmal 
ni genei.il lapn >t, aims and tools, Inive been, and 
are \it m siune i.ims. the gener.d i omrnodity 
adopti d In one VI i y dls.istioiis jieiiod of the Ills- 
toi y of Ni'w South W.des, the .ibseiii e of i omage 
( ansi d lum to be .idoptai .is .‘ue intinnediaiy of 
exi h.inges It w.is m genei.d lapiesl, it w.is ('.isily 
divisible, md it did not di lei loi .ite by Isi'i pmg 
Heni e, it r.ipnllv ba amc the settling midiuin loi 
whuh .dole gootls would lie given oi siavuis 
lendaed Hut m a luglily avilaed sl.ife, the need 
foi a lajiid me, ms ol exi liaiige is mfuuti ly g,n atei : 
moni'v liiioines not sim|dv .i louvi'nnnt im .uis of 
I harigi , but is ,iu .ii tiial iie< i ssity fot ja odm tuai 

I ommoii mi dium is mdispi ns. Ude (o p' i loi m the 
numbeiless a< ts of e.M h.mgi tiy vvlir h ,i m.m 
ti.msl.itis ha sei V u I . into the i omiiiodifu s he 
Kipiue, Ills im oiim is till- lommo'lilus lu, i on- 
siiiiu s tlie loimfi'is III ie<ei\(s a-, w.igrs .ue the 
ipp.nintly mdispi ns.ibli' nn aiis of iiitifuiig lus 
I l.iim^ on the stm k of tilings la' ful .md .igi'ralde, 
.Old o( m.ihmg the < 1.11111 .m i lli < live oim 

( lo. b lonm-. lid .ath the jaimar) oile e of .i 
m< di'iia ot I \' Il mge a llnit of ,i mi aiC) for measiii- 
mi; \ .ihu , In om ■ -‘lai , imh i d, 1 lus is • vrn morr: 
mipoitml Ih.ui tlu fia.t,*oi in baiter ti ansai.t lore, 
tlu- WI ikei b.n urn i would lu' meirilessly 
ex]doite(l III'- mtiodu tioii ol .i money measure- 
ment his beai an idv.int.ige to morality as well 
.is*a (ouv'meme for liade: the gieateA ii^{ »ov^- 
incnt in the position of the Ivnglish peas.int i aine 
from the mtioduetioii (?f a money econoi^^i which 
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enabled him to ronijnite what was requited of him, 
and which subbtitute<l settled payments for arbitrary 
(If rn.inds for labour oi nr4,vi«ions The spontaneous 
(hoice of, the tacit cement on, some tliird com- 
nu^dity to facilitate exf.hange would, even m early 
times, be foilhwith followed by the use of the 
selected commodity as a common m<“asnie of the 
woi th of thmgT to be exchanged as a common 
dencjiTimator of values 'llu' tailor witli his coat 
would find it tioubh'somc and tedious to calculate 
how much biead he sliould ol)tam for Ins article. 
Ami .i fresh ( .ilculation would m'ed to le (“nteied 
on m rc'ferem c to any otln r artule he rerpared 
Ih'tween H)0 dilleient .iitules there aie possible 
4,950 cx( hatu’.es hot cai huitu le m.iy be ex( hanged 
against ovei y other; lire lust ni.iy be exfhangef) 
m ninety-nine ways, the scs ond in nmety-eight 
(omitting exchange with th(‘ fust wlm h wc have 
already (ounted), tlie llmd m ninety-seven, and 
so on I he total numln r of ex> hanges wouhl, 
therefore, be tlu' sum of alj the numbers from 
99 t- 1 

99 to 1. or - - 99 4,950 Olnioudy, 

C 

since e<i( h Irans.ic tion would involve a flesh calcula- 
tion, trmh', as we uruhu stand it, woidd be out of 
the (picstion 'I li<; didifulty disajrjreais if a com- 
mon object of ( ornpanson is adopted : each .utule 
in the ex( hangeps cstunated at so many sovereigns, 
so iminy cattle', skins, idles, cjr whatevei foi ms the 
medium of exc huuge in the < ommunity Comjraii 
son between the two .utul ^ is heiuc'foith easy, 
just as lomjiaiison between ' iiglhs is fac ilitab^d 
by the reckoning of the length', as so iminy vaids 
and fec't Instead ot t,lie 1,950 ic'Ialions, we have 

100 ordy to riim'inbcr. <ind we may <U om c 
aiiange tlu' ailnles on a scale' ol vodue.s A lough 
and rcadv inc-ans of cslnn.iling lelalive values m.iy 
orn e liave het'ii cjiiite siidiiient lo say that the 
jrinoui of Itioniede cost nine oxen, but that of 
fdaiic us ( ost a hunclH'd oxen, is ulieady an advaim c 
l'\( hangc' IS no longei < !ogg«'d ami embarrassed as 
in a slute ni baiti’i hut the diveisity m value 
bc'twi ( 11 di del cut ( alt h', the gi eat si/e ot the units, 
and the' fait licit tiioy could not be divided, as 
well .IS the spei ul.i\ iv c“ ( lemeiit wlm h enteied into 
tlu'in - the c.ittlc' might dc tci loi .itc' in kt'cping. 
they might .dso be [uodmlivc while kept’ all thc'se 
qu.ihi'u's would make' sm h a unit in.admissiblc m 
times W’hen c .iK ul.ition is caiiU'd to .i i.ic ety Wc 
need .i unit ot measurement as dc limtc as we may 
make it And oui sovc'ieign is jrhvsKally definc'd 
111 .dl jcomts ICvc'iy sovereign issued fiom the Mint 
must be of a dc'fmite weight .iml of a delinitc 
standaid of juiritv , tlie C'oinagc Act s.iys : “The 
soverc'ign is chdined .is consisting of 123 27 147 gr.iins 
yf Knglish st.uid.it d gold, (onijiosc'd of eleven p.ai ts 
of line g"Id .uid one p.u t ol .illoy, c luelU' c oppei “ 
khily \ ei V sh'dit devi.itions tioin the dt'diiccl weight 
.uid c lu'iiiii .il > I im|)c)sitioii aic' jic'i miftod I'lirough 
the' cle\ h c's of coining by which the* (.ovcinment 
gu.nanlcc's (Ik ineot to be of the recjuiic'd weight 
and tnu'ni's-, tlu' debtor ami .Mie creditors may dis- 
pc'iisc with the' neic\s',itv c)t wc'ighing ,uicl .issa^ iiig 
the metal \\\' aie jicifeitly c et lam for what we 
b.ug.un when we conliait for so lu.uiy sovereigns 
Tut a sti living f.u t is ajij’aient when wc cor;sult 
till' 1( 'yd dc'tiniluin of tlu' soveieign Nothing what- 
evei i, said about v.ilue, the' piopertv m objects 
W-lui V. j^he sovcicigii is expe ted to nicvuun' \ye 
know well tliat the weight and quality of commodi- 
ties ma,j,o'iltc. without llicieby alteiing the value. 


and that weight and quality may remain unchanged 
while the value fluctuatLs An exuberant harvest 
may reduce the price of a bushel of wheat by four, 
as deal th may rajsc it fourfold If engagements 
were made in coni they would be a matter of 
chance Is the case similar with regard to gold ? 
This question, whu h is discussed in the article on 
SiAN'DARD OF VvLUK, Icads to the third important 
func tion of money in modem times, that of foimmg 
a basis lor caiinmeicial obligations If money were 
simply a lubricant for the wheels of commerce, a 
definition of w'eight and quality would suffice , but 
what the commercial community is uiteicstcd m is 
the value 

So long a time nowadays elapsf‘s between con- 
tracts and their fullilmont, betwc'i'ii the incurring 
of obligations and the hc|uid.itiiig of them, that 
unless we mean to introduce lUjedlessly the gambling 
element into oni contracts, wc must ensuie, at any 
rate appioximately, .an urn hanging stand.ird of 
value Increase m the value of goUl, that is, a 
strengthcmiig of its command ovi'r commodities in 
general, robs the debtor. It forces him to jiay more 
than he bargained- - not more sovcieigns, but more 
com and clotli, more beef ancl beer iJecicase in 
the value of gedd robs creditors of their full due , 
they obtain for the money wlicn lepaul Icss goods 
th.ui they jiaitecl with In ordci that there shall be 
ceitainty m the intei [iretatioii of contracts, the 
settling medium should be coiisistc'nt in value 
And when we give to gold the ambitious title of 
" st.indard ot valye" wt me .m to iniph that gold is 
this dc'sirc'd commodity ; wc .issert that its value 
is invaiiable, and th.it time is not an elenu'id to bo 
constdoK'd in its value Witliiu ceitani limits this 
IS true 'I'o the many cjiialitics winch ongmally 
I ec oinnicndcd gold <as the inonev m.iterial — the 
univt>ri>al attraction cxerciscijt by tt, pofect divisi- 
btliiv, its portability, i c , the i^irat value contained in 
small bulk, its cot^nis ability (the case with which it* 
could be lecogniscd because of its beauty, its 
colour, its sjceciiic wciglit, and its c.aj)acity to take 
the most delicate designs) a mote important 
qu.ditv unfolded itself by degrees, a (juahty vvilh- 
ont which it ecmld be of little service to modem 
commerce and industiy ihis was the fad that it 
w.vs k'ss liable tlian any other vomnioditv to expen- 
once flue tuat ions m value It is not exc'iiijit from 
these fluctuations 'I he iniliix of gold into hmrope 
fiom Amc'iica .aftei the chscovery of the New World 
caused a great change m tlic* jieim.anent value, and 
its results form one of the most curious chapters of 
our history. And the incie.ased outjait frenn tlie 
South African and other mines to-day is jiioducmg 
in the value a slow fall wdiich is also likely to be 
[ic-imancnt dhe change from ye.u to year, how- 
ever, (.uiiicit l)ut be very slight and almost imjier- 
ceptiblc' Foi tlie metal is praclu.illy inclesti uc tible ; 
it IS to the very sni.illcst degiee .idea (c'd by ox)’gen, 
and so ciichues throughout ages without sensibly 
chmmishiiig inv weight. The annual output com- 
p.ired with the w'hole cjuantity in exisft'nce is, 
therdene, larcly iiiueK moic than siitficient to 
lejihice the vc-aily loss liom abiasion, forgotten 
hoards, eei t.un use's in inclusli y, sliqcw'i co ks, ancl the 
hae Praetically the whole of tlie' antc'noi product 
Is avail.'iblc, for, through fashioned into the most 
diverse forms, the gold is easily icioveiabic' with 
the very smallest loss Other pioJuds arc con- 
sumed within brief periods, aiid tlic annual output 
IS consccjuently a. most important factoi in their 
value. 
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With gold, however, variations in the annual 
production cannot so affect the supply as api^rc- 
ciably to affect tlie value We may aci ordmgly, with 
tolerable exactness, assert that gold fulfils the 
function of a standard of \alue, and is suitable, 
therefore, for dcfeired [lavments Thus, our sove- 
reign IS an almost perfect timt ,if , a/nc both for 
present payments and for ]Aaymcnts at a future dale 
We must note here th<it inuirv of (u<ounl othei 
than that which serves as a medium of exchange is 
at times made a basis of conticU ts Thus for a fmg 
while, tents m lyigland were (<il«uiated m wheat 
or in (lav’s labour, though pa\ments were made in 
(!jin In the United Stall's, too, injtidi ions attenijits 
hy the Government to make its subie* ts use silvei 
( .lused many (hTcrred contiatts to be fraiiuci so as 
to be pay.ible in gedd I he use (d two diiltuent 
Ivinds of money ( oncin i t'nllv is most undesii able 
] h(' inDiD'v wliK h a man iistivi'S for his gocxls 
should b'^ that which will settle his debts, ami the 
moTU'V will'll a (leditoi useives sliould be avail- 
able for the ])nr( base of th(‘ (ommodities lu' need, 
'I'his is a (lenvatnc fiom tlu' pumary fum turns 
ibcause inoiU'V is i staiulaid <d value both foi 
pK'sent ami fiituu' ]ci\ineTits, ami ber .itise of its 
s'lbihts ot calm' it serves .is an insti-urm'iil for 
' I ' Minnu ang, ? < , it fm ms a ^!orc of va!i"\ cvhelt 
mav siillh e for a tinu' lorn; aft<'r tlie amassim: of 
tlu stvire In theory it inav Ix' possible to , mu ( ivi' 
of i.ipit.il without monev In .iclual pieutue, the 
iin eiilion of moiK'y has ahvav s pr eded the giowth 
of (.ipilal d hg niau who pimtised abstmem e 
must liave been able, before he (ould save to tians 
miit(' the lapully detei loi atirig lesnlls of his labeaii 
as an .lencultui ist oi of his shill .is .in .iitis.in into 
something pioof against the ( onsuimng ai lion of 
time 1 In' Ir lilt s ot tin' , ai 1 h di ( a\ in a 111 th' c\ hih' . 
manutactmeil jufidmts do not long lesist the 
tavag('s of time • The only use oi gicat posscssun#. 
in (ail^ (lav-, was llm giving of l.ivish ami vv.isli bil 
hospilaUlv , the rude oigies of our Saxon forc- 
falhem ws'ie as mm h the result of the lark of 
nu uis to stoic uj) the results of labour, as of the 
gri ' ’ ,iml gluttony of the partuijiants So the 
(list ' rv of a means of postponing enioymcit has 
led to the pi esei vation ami distribution of useful 
things 

.1 T 'U’ of viluc, metallie money was far more 
important m a rude state than in our modern 
highly ( ivilised (ommumty, where obligations aic 
met ami claims honoured without the mlcrvention 
ot a ]dcdge I lie man who retired from business 
m former days realised his possessions into haid 
(ash .nul jdaced the proceeds m a strong box, to 
which ret onrse w.as aftei wards madt' at iriegulai 
inleivals 1 has did Pope's father vdien lie lelired 
to TwiLkenham 'J lie athliiig to luhes now means 
the altering of figuics in a banker's book , ami liv 
retiiing business nmn invests his funds in ConsoG 
oi other r opectablc s('t unties, <md subsists heme, 
fortli mi tlividend vvairant:j, whu li he rt i ( u g a* 
ngiikir intervals * 

d he increased importam c of the function ot 
money as a ‘>ta^dard of value has already beep 
alluded to The complexity of modirn m.nUeli- 
the dilhculty of foreseeing toe (ouises of prue*,, 
of demand, <A substitution and the rest, make-, tlie 
task of the mt'o habt ddticult enough It wmihl l>e 
intolerable if he had also to take (ouiit of the 
possilile tliu tiiations in the settlifig medium 

'\3 a vehmie foi the transfer of {>r(,)perty the use 
of metallic money is m all large ti ,ins.at tions u'-iirjied 


by " representative mom'y " It would be phvsn allv 
impossible to carry Oii a d.iv's business <it the 
Bankiis' (dealing Hviuse il soveieigiis jiassed at 
e.iih ti.ins.iction Uf louise, gold foi ms the basis 
for the Cl edit pa[)cr : the i reditm ai ( epts 1hi‘ papei 
b('( aiisc he has no vloubt .ibcuil the possibility of 
its imiiK'diatc ( onvi'tsiou into (ash I he lulm lai v 
(inul.ition is dm ussed in olliei ai tales: heie we 
content ouisi'lves l)\ pointing out that we have 
benune so inuied to the use cU paper that we 
spoiit.incouslv identilv the jiiop.'ity uitli its tith- 
Kights to pio|)Ut\ of all kind .iie tianslein'd by 
the simi'lc liamiuig ovu of a it.iiier We may send 
abro.id in a 1< Ut i the fai loiu"- i.ulw i\ s, and ( amiK 
of Iviiglaml , we m.i\ bung to | i. eland thoe 
w'lm h aie .iluoad I he tluiiit itself remains 
statioiKuv , its image moves iumss.iuHv tioin mie 
pl.ic(' to .inotln I , ami he who has tin* image 
possessi's t)i(' thing So by (oiislne lion of woiKs .it 
home, dorks, w.iud 'Us( s, num . \\(' im lease i m 
means of cxpoiting ]iis1 as sutelv .is it w'c mad'' 
moie (oftons oi nioie hardware 

do sum up the liimtioiis ot mom y : (1) It i, the 
meduitn ul e\< h.mge , (?) it srivcs .u the nmasuie 
of v.diie , (d) il foi ms . I basis of oiitouts loi long 
term , (1) it is .i im ms of < ai)il.t!i''.itioii , (.S) it is 
.III insliuiiient vvlm II (umstris pimpeiti iimn li.iml 
to hall'! .iml II oin pla< ■ to pl.e ' . 

MOM'V II \h AM) ih:(i;im:i). iii. i, .i 

|oi Ml ot .e 1 10)1 ,it law in wdm h a plaint i If < laiiiis bom 
<i dr fi mlant (tilam iiioievs whnli an alh ;m d to 
have liein it(.i\(d bv tie- il, fi ndaul on Ixh.ill of 
ami loi fill' br'nt tit oi tin 'iluntill, cvlieh niomvs 
the delemlaiit li.is failr d to j as riw i to llu plainlill 
111 .1 rial. nil sr Use it r,nn-,pond', to the .ulion rjf 
riiti'im' (ijv), but wlateis in the l.itbi ( ase l!ii‘ 
, 1 ' 1 u.d t lull s rlr t aim'll ail so'u;ld to Ix' 1 ('( r )\ ( 1 1 d, 
in t hr' ioi nmi it i > not an\' .n i m! < oiiis but .i i ci t am 
sum r)t money wlm h is rhuiamlr'd as having bi'cii 
vviruu’lullv withlii'hl 

MOMsVM'.NDMUS. -I’lllll the Mom vlrsidei , \( 1 
of IbOO was ]',m.ed, thru hail lx < n loi moie than 
toity vear, no staliitoi^ i(>tii< lions on mone\- 
li'mling. till old USUI V l.iws h.ivmg Ix'i ii ir'pialr'il 
b> the St.it'ili' 17 .md bSVirt ( MO, but r om Is of 
cijiiity h ul .ilw.ics gu 'll irhrl to .i boi i ower m 
i ,i'-es wlii'ie Ihr; ti ail -..u 1 loll was haish ami um i)n- 
s'lomibli', (■ , ni b.ne.uns with r xpe fan! hens and 

so-( alh'd “ V .it< lumpb.n g.im > " 1 lu' AM ol 190() is 

not of univeisal api>lir .itioii— it apjdus only to (hr; 
li an -.ac (ions ot a mom s h-mlei ;ls rlr iim fl by the Af t, 
te , 1)1 a prison vvhr/'.c busim'ss is th.it ot money* 
h'lidiiig 1)1 vvlio arlvriti'.rs or .umouiKts or Iiolds 
linnsi'lt out in any wav as i .niynig on that busim ss 
It does not ,i))j>ls to <i r a aial loan inarh by a frieml 
to Iv'lp aiiollirn, imiess if ran br' ^hrtwn that llnf 
lemlci Ir'iids niom v as .i busim ss A man mav liavii 
sev ei al bti .messe,, and r ai i y ihr m all on at t hr, same 
inm, .md in order ih.il a m.m niav be .i inoney- 
It m 1' * a . d' (im'rl bv lire Ar t , it is not mu ssa. y that 
rnom\!imlmg sho'ilfl br* his sob oi pinuipal busi- 
II. It a < |ei k m a l.nge bank vveu* to inaki' a 
oi.ub'i of hmliiig mom V lo li!% tr llr)W-( U'l ks at a 
iermmeiativi mteu I, hr would be ,i moiieylendci 
within till,' A't, but {a} .(* .auiibiokn in icsijret of 
husyirss (girud on by hnn m .u eorrlam e with the 
pi ovi - tons ()f tlie I'.iwnl)! okr is '\i ( s , (/;) ,i r t gister dl 

soiir-ty vvithm t Im meaning ot thr biirmlly Soi letics 
;\r?t, lHM(i,*i)i a so- i(*tv registr rt d umlcr the JiiijMiffg 
So( reties Arts, 1871 to J894 , (<,) a body corfiorate 
emj'ovvereil to h'ml money by a sjici i.a^ -Ar t of 
Farliaim-ril , [d] a jicmon bi»>a fide lair^mg on the 
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busliii's, (|| h.'inkiiit; cn iii'iiir.iin r, or bond fide 
(r'lnyinK' "•> '>i>y tiiisi in ^s*ii< ^ h;i\inj/ loi iK jtiiniarv 
ob;< ( t tlw (A nu/in \ in tin- < ouisc ol wlin li 

am I for tin j >ui ) >< )s< s vvln-n nl In- h in I'- nioin-y . and 
{e) .1 boily (or[)(iiat(. for tin- turn lx ni;y iM-niptcd 
from iiyistiation urnl<r tin Mom \ li mini s A' t by 
orcl( r of t In- Ho.ii d of ] i adc- — all t In sn ai <- ( \[)i ossly 
(-X( npti d ji oni tin pi oM non > of tin- Ai 1 , in of In i 
wools, tiny aic not mom yb nd< m as d*limd by 
the Act. 

Isvni y nn)m'\l(ndni as rlnlim d by tin- AM must 
rof'istci Innisrlf .is a inom\l(-ndir nml<-i his own or 
usual ti.idn nann-, and in no otlni name, and with 
the addoss, or all tin- aildr < sm s, if mom t han om , 

,it whn h In- (.arm -> on hm bir.nn-ss of mom-vinm b-i , 
and mmt (any on his inomvhmliny bnsnu-ss m 
Ins i(^ist(-i(-(l n.inn , and in no otln-i mum-, and 
nnd(‘r no otlni dc .1 i ipl ion, .md at his i(},ps(i-u-d 
addn ss 01 addusscs, and .d no otlni addicss, and 
must not ( nici into .any .ipn-im-nt m tin- (outs(- 
of his business as a mom\lunlu with iesp((t to 
the adx.ime <ind lepaN'imnt ol mom-y, or t.iUe .my 
bCiuiity fni inodcy m tin- ionise of his fmsim-ss as 
a mone\l(nd(i, otlni vvia- than in his icKisti-ud 
name lb- must also, upon mason. ibh- m(|m-st, and 
on tendi'i of .1 K.isonabh sum for expens< s, fninish 
the bot rower with <i < op\ ol .in\ dm umi-nt ml.ilm^ 
to the lo.in ru any sei.uiity tlnmlor 

If cl poison is a mom-^Umhr within the iiie.inin},^ 
of the A( t and is not n-ipsli led. In- ( annot 1 (-( o\ ( i 
fiom th(- boiiovvei any sum- th.it imiy lx- dm to 
him 111 respo( t ol the loan 1 lu- s.uin nsult follows 
if the mom'\l(-ndei is nyisteied, but (.in lx- shown 
to be (.iii\iny on las biisiin .. .iKo m some 
unic^istimd mime 01 desi i ij )1 nui, 01 .it sonn- 
unremsbiid .nlduss, 01 to li.i\c enliit-d into any 
a;p(('im'nl with leyaid to I lu .uhame .uid iip.i\ 
rneiil ot mom 01 to h.tvi- taken any s(<uiit\ foi 
moiK-y in flu- loiiisi- (»l Ins busim .s .\s a mom-\ - 
lemb'i otluiwisi- tli.i'ri in In. ieyist(-i(d mime, 01 to 
h.U e l(lus(-d to luiimdl the boiiowi-r, .ill«i he has 
temh lid .1 le.isoiiabli* sum lot « xjx-nses, with a i opy 
of .in\' doi umenl 1 1 latm;^ to tin; lo.in 01 .iny sci 111 ity 
thoiefor. - 

\ mom')lendi'i mu-t be iipistind m his own 01 
usual ti.vde mime No (|mstion (an aiisi- .is to tlu- 
nu-anm^ ol uypsluiny in .1 m.in’s own naim . but 
soim- doubts m.is i(.oomibly lx- luM .is to the 
meaniuf.; ot Kyisteiim-; in .1 man’s “‘usual (i.ub- 
naim- ” Is a mum- that .i imui adopts, .md mtiiidi 
to use e\(lusi\ely !oi the puipo-a- ot his mom \ - 
lendinf.t bimim-ss a usu.il ti.idi- mum- if he has not 
used it befoie No\emlxi 1 st, [bob, flu- d.iti wiu n 
the Mom'\ h mk 1 s Ait ( anu into loo i- ^ W'as John 
]ones who h.ul m\ii lx loo, s.i\-, Idtt-. 

b(,en known .is \N illi.un Smith, at hbkity to iij^islei 
himself .IS .1 mom\lind('i in J.inmiiv, IbO'J, umk i 
the name of Willi.im Smith ? For m.uiv \eats the 
ojunion w.is lu-ld and .u ted upon that this w.is 
allowable undi-i the Ai t ; and lh.1l if a man I adid 
exilusively undei the mamc of W’llh.im Smith, and 
was known to all his iiistonieis and ( lii-nts by the 
name ot W’llli.im Smith, William Smith could 
propel ly bo (.onsuleied as his “ usual tiadc mum 
But this opmioti lau no loiipu-i be suppoitcd, and a 
lei-ont (.asc in (he House ot Lords h.is dyiided th.it 
a m.in i an onh- leyistei as his usual tr.ule name a 
j^jime undei which he has traded and Ix^en usually 
^ knoVif to ti.ade before the date of his apj iKation 
foi registiation But it also decided that where the 
Commls,?ionei s ot Inland Ivevenue had improperly 
accepted and registered as a usual trade name a 


name w'lueh tlu.- applic^t had never used befote, 
but intended to use exclusively in futuie for that 
parte ular bnsim-s--, the moneylender wxis not pic- 
cluded from suing foi and reiovering in a louit of 
law the- moiK-s duo to him from tho borrower. If 
a m.in who has a iigisteicd name enters into any 
contract 01 transacts any ot his mon<-\ lending busi- 
ness m any othoi name than his icgistered name, 
tho tiansai non is \oid, and the lender cannot 
lecovit any of the mom-y due to him , but if lus 
naim- is on tin- legisiii ot moneyk-ndci s, his 
( oiittai (s 111 th.it mum-, so long as that mime lein.iins 
on the legister aie valid, notwithstanding that the 
name- m.iy ha\c- been put wTorigly upon tin icgister. 
What IS the imaning of the piovisioii that a 
mom-ylomhi nmsttarr\ on lus mom-yk-ndmg busi- 
ness .it his Kgisterocl addicss or ai-kli cv-es, and at 
no other .id'll ' ss ^ It is obvious tli.iL a ,gieat many 
of the negoti.itions and searches and cmpmies which 
piecede 01 foi m pail of the monoyleudmg trans- 
ailion imnnot take pku e at the legistered address 
When mom-y is adv.imed. the boi lower gnmg a 
bill of sail on lus fmmtuie by w.iy of sccuiity for 
the loan, the inventoiy and valuation ol the fuim- 
ture will probably bi made .it the boii own's house, 
and some b.ngaimng as to the .imount to be 
.idv.imeil may .ilso take pku e tluae .Also the 
motieyk-mhi m tlu oidimiiy (ouisi- of lus business 
mav Sind out i in ulai s .umoum mg fiis le.idmess to 
m.ik(' loans, .md olfnin;.’ to (.ill on the intending 
boiiowti, it tlw boiiowei (.innot make it ( ori- 
v(imnt to ( ome to Ihe mone\ leiuk 1 A olla (- lie 
may also .it times .ntmilly adv.uue (lu mom y at 
the boil owei’s addicss, ,ind befoie advaming it 
m.ike him ('\(.( ute the bill ol s.ile .it this .iddiess, 
01 sign till pioimssoiv note or bill ol ( \i h mge 01 
olhei in.it(- 1 i.il doi iimi lit ■ Is it (.01 1 C( t tos.iy that 
by doing .iny or all ol (luse ihmgs the mom ylendei 
i > I ai ry mg on business .it .111 .u h li e ot lu r than lus 
le-nsteM ([’.uldicss ? Dilkunt views won lu.ld on 
(Ills |>omt, .uul Siam- ot tiu' e.nlui di-( isioiis aic 
ditlu nil to 1 1 1, om ill- with one .mot hei But (he line 
piimiple IS now l.ud down b\’ the llousc of J.ouls 
in KnLii'ood x (tadd, 1 1 < IblO, App Cases, 422 I 
II .1 nil (lit \ lei u lei I ( .dl\ d'- iIs w ith .1 b(.)i tow er .it Ills 
iigastiud addn S',, wlutii(i I'N mteiview, 01 by 
( Ol i espomh m ' , he nia\ ti.msail mgoti.itions ir 
<oa<ln(l(' tl" .etu.d loiitiaM iIscwIkk 11 , how- 
e\ii, .1 single li.ms.eliou goes thiough without the 
boiiowii bi mg biougiit into < onmninu .ition with 
(lu- legisteiid .iddie-s o! ^lu mon(\kniki iinlil 
.ittei tlu tl .m - u I ion m < mupleti ' 1 , that will pi ob.ibly 
.ummnt to (.uivmg on bn -im s , eUewlieii than .it 
the Iigi .ten d .Lildii - \ do< tor w lio has a [irofe:,- 

siomil .iddirss, but is out iie.uK all d.iy visiting his 
jMtients 01 .itfeiulmg ho-pit.iK, i.iiiiLs on Ills pio- 
fes^ioii at Ills piolissiomil lesuleme A b.uiistii 
who Is 111 comt I V ei V d.iv dining .ill tlu- time tlie 
lom't IS sitting i.iiiu- on lus business 01 piokssion 
not rn the cOurl vvhcie he pi.utises, but in his 
ihaiubeis wheie his i li^-i k aci epts bin Is and makes 
apjunnt meifts, .md when- the b.unstei i an .dways 
rei eive coiumunu atious bimil.uly, a jeweller who 
(Jihveis and leveivi-s (i.iy im nt ,^tor goods at a 
i. iistoinei 's house does not i .ill V’ on busnuss .it the 
'lustoiner’s liouse, belt .it his own shoji bo m the 
( asc ot a mom-v lender, the eai i v mg on ot lus lumi- 
ni'ss is something quite dilteruit fiom the carrying 
out of the ti.ms.avtious whuh m.-ke uj> the liusiness. 
Ihe { arry mg on Of the business must be at the legis- 
tered address . the i any mg out ot the tiansaetions 
tnav’ be vvherevei convenient 
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A nionc) Iciifk'i winnul lany^ on buMiu-ss at one 
a'Ulress uiuler his own oi usual tiadr name, and at 
another addiess a-i a i>aitncr of a In m upi^ttMcil 
under a dillerurt name 

liesidefc the ])uialty of beinr; unable to enfouc 
jtavmenl of moiK\' due to him, il In mfnnm-. the 
rules as to reyn ti at ion and eaiixmy on liis luisiness 
as laid doun in tin A< t, a monc\ h inh i is also liable 
to fine and impusoninent If lie fails to lepister 
hims(‘If as ie(jnn(d b\’ tln^ A( t, oi if hi' (.iiiu's on 
busiiu ss other\\is(‘ Ilian in his repisti it d name, oi in 
moie tlian one name, or elsewheie than at his 
icRisteied address, or if he refuses to supply the 
boiiowei on demand, and on tender of a reasonable 
sum for expenses, v\ith a eojiy of am dot unient 
re latinn to the loan, he is liable, on e tim u tion, toi a 
fust oheiue, to a fine not ex( eeehip; .ind in 

the ( asc of a seeond or subsetpient lonvittion fo 
thiee months’ impiisonment with oi without haul 
labour, or to a fine of /.KK) oi both, and th(‘ line 
may be im leased to jtSOO on a see onel or subsetpient 
toiuKtion, if the offender be a body ttiiptuaft' 

It may liappen that a man who oe t asionally lends 
monev mav have tlie bond fide belief that he is not 
eeaif ( tnt'tl in ot can yiug on any business of money- 
haidiipp and tluit, t onsequenflv, he is not a mone\ - 
lendei within the mcamnf^ tif the AeA, and, theio- 
fore, not liable to jihu e himself on the icpistei as a 
mone> lendei 11 Iht' facts oi the t ase show that 
lie IS ,i nione\lendti within iht' At 1 , he e.anntil 
ret over money due to him m resjiot 1 of flic loans, 
blit lie Is not habit' lo be jn ose'e iited tnininally foi 
this ollt lit e, e\< c)Tt with tlu t oiisciit of the At toi iie'v- 
(leneial t)i '"'oiii itoi -Genet al N’o sin h tomtnf is 
u'lpiiud foi tiiminal pi oeeedmps apaiiist n re<;ts(t'rcd 
mont'N It nder loi ( an \ up; on busmt'ss otherwise than 
in his itpisleied name oi at any plate othei th.m 
his neisttied adtlnss oi athliesscs, oi loi ('nltiini; 
into ,uiv .ij;n t niciil with lespt't t to llie athain r oi 
ie))a\in-'nt nuTiicy, oi t akinp sn iii it\ foi mom* 
o'dit'iwise ihin in his npisti'ied name A man who 
rcqistei-, liinin If as a nioiuvh'iidti is pnsumt'd to 
make himstlf dtquamted with <dl ol tlu \eiy lew 
re. 'ilatioin iniiiosed by statute t»n tlu moiu ) lenth'i , 
am ' ii\ 1)1 ( at li of those i eyiilatioiis expost s him .it 
out t. o .1 (ii o^el utioii lJul the s.ime pnm ipl tloes 
not .qtpls \shtie .1 it'asoiiable dt>iibt esnls .is to 
win tin 1 a in, 111 is oi is not t .in \ up; on w h.it tin* l.iw 
da a I lilt I tin bnsiiuss ot ,l mom vh mlei , .ind it 
n .1 iimL j)ro\ision in the At t tli.il in <i < .ise ol this 
kind, itelore t iiiinn.il pi*u i t'dinps m.iy be insl it iiti'ii, 
the whole tp the i li t nmst aiu i s of tlu t ase h.ive to 
l>t' ( on-aden d by an impaiti.d oltn i.d, who v\ill not 
allow tlu* tnmui.d law to be .ibn e<l, and will only 
ant hoii u' ( niiun.il j)i ot ess t o issin w In n it is justifu d 
by the fat ts of tln^' ji.uln nkir i ast- 

1 he i(pi>tiation of ,i nioneslemhi' has eihtt foi 
tliU( ’.eais .uitl no moie , it i .in bi nnew'i<i f'tim 
tiiiu to time, <ind the i e^ist i at ion Inn < llt't t ft * not 
niou than thue jt.us litim tin d te of tlic hnt 
leiiew.ll 

It is a (iiminal offence j^imshablc 1 '^’ a inm*n(.i 
cxieedinp /.lOO, and hy impmomncnf , with t)i 
without h.ird l.iboin , for <i tei m not ext et dnp; 
three months, ftlf a man to send to an infant ' 

1 11 1. ul.ir im itinp or imlu< inp Inni to borrow moi* ’y , • 
and the semler is deemed to know th.it the adtlressec 
IS an infant, unles^ lie proves lie had uasonable 
giound Itir luheving him to be of full age. 

If a monc\lcndei or his agent*by means of an\ 
false or misleading stateinnit, or by any dishonest 
coni ealment of material facts, fraudulently induces 


Ol attimptito iiuhu t' .my peison tobonow money, 
OI ngiei' 1(1 teinis on whp li monex is to b« boiiowed, 
he is h.ibh to impi mminn lit , \Mth oi without hard 
kdioiii. loi a tnin not ixiiiding two \ i .u s and to 
a line not i m ei dnp; ; 5 lid 

Win re ])i(KLedim;s .iu‘ tak<n b\ a iiioiiex lerulei 
in <ui\ (ouit to i(io\ci mone\ Unt, oi to eiifoue 
anv agieiment oi ^eiunt\,.md tlie coiiit is s.itisfieif 
tli.lt the intiiist < h.u ged is t\((s--i\<', oi th.il the 
amounts Gi.ugt'd ioi expeii.ts, (inpnins, lines, 
bonus. ].nmmms. umwals, m .iu\ ,ilht\ (lunges 
.11 e exi e, ami that tin 1 1 .uisai t n »ii is lui i di and 
um ous. nmahle, oi is oihiiwisr sin h lh.it a (ouit 
ot equity w'ould gi\e lelu'f, the i oin t nui\ u o]ien 
the ti.ins.u tion, ami t.iki' an a( » ount hitwtin the 
moiieyhudei and the difeiidant, .uni le-opin aii\’ 
ai < <uint bi'twein tlum, ,md K'luxe tin' di li nd.int 
fiom p. lenient of an\ 'juim m esiess ot tin sum 
.ulpidgi'd bv the * oin t to Ix' l.iiih dim in iiqxit 
of siu h pinnip.il mfeiesl .md (li.iigis .m the conit 
tuiMiig leg.ud to the iisk and .ill tin' ( ik unist.im es, 
m.ix' adjinlge lo be i e.isoii.ibh' , .md il .iiu siu h 
(‘x» ess h.is bei n paid oi .illowml in .nioniil b\’ the 
thbloi, Ihccouit m.ix oidti tlu ueditoi to leji.iy 
It, and m.iv u* f aside, iitiui whollx oi m p.nt, oi 
.iltei .my si'iunty gi\<n oi agieenient m.ide in 
I espei 1 ol the iinnu'v Kid, .md il tlu inone\ U miei 
luis p.uted with the .igieeiiunt, nui\ oidei him to 
imlemilllx tlie boiiowei oi otlu f pi 1 son S|)((! 
lint in oidei to ohi.un this i(hef, .i boiiowii is not 
oblige(l to w.nt until tlie nioiuyUndei Ijiings .m 
at (i III ag.iin t him I In leiiiowM, oi snitlx , oi 
ollui p< I ‘.on liable, ( ,m appl;> to .mv < oni t in whnh 
the nu)iu\Innlei < ould h.i\e l.iki n ])i O' <■( dings to 
I e* o\ ( i the iiioin \ in hut , .md the (ouit may, 
on the .ippln.ition oi tin* boiiowii, suK'is, oi olhei 
peison li.ible, <xei(is(. all tin poweis g,i\('ii to it 
wlu n tin moni\Iind(i takis pi o( < ) <lings, ,dtlu)ip;li 
till' Imn foi the h ]'.i\'nn nt ot tin' lo,m oi .m 
inst.diinnl tlnii'ol ma\ not h.i\e .iiiixid 

1 lu 1 e ( ,m be lilt le don! 't t h.i t tin M ( him h luh'i 
Art, 19(H), h.is h.id a\it\ bem In i.i! but m 

the (onise of (In' \(.us it lie. b( mi in ojiei.ition it 
h.is bei n found iiec ( .sai \ t<' .inn ml if in two ])oints. 
Hy Se( tion - of the A* t of H' HI, an\ .i'M(Minnt 
eiiti'i ( d into b\ .1 mom \ 1. mk i , oi .m\ sm in it v foi 
inoimy 1.ik< n by him in tin < oui <' <9 his hnsiin s'. ,is 
.1 moin vl( nd( 1 , if mi1m(( 1 into oi takni (.tluiwise 
th.m in he n'lnstMid n.mn , n. \oid If .i mom y- 
kmhi t.iki's an\ sniiiitv lot mom v m (he Manse 
of Ins 1)11 am ',s as a inoiiM h mb i o( la i w e.e th.m in 
Ins I egi .fei m 1 mime, he Miininit ,i m iiiiinal olii n( e, 
and the siMintx' m his h.mds is absolulelv void 
\()t onlv 1 . It \ old in the hands of the mone\ h nder, 
I). it until the l.iw w.is .iltMMl hv tin Moreylendeis 
\( t, 1911 (jiassid Iblh 1>M , Hill), tin seiiuity 
w.e^ \oid also in (he h mds o[ a b<j)t(i jtdv .issignee o^ 
hold - 1 foi \ahie witln-nt notn*' of anv person 
deriMiig tith' nml - 1 him It w.is fill that this 
condition --f (In l.iw miglit easily givi' use to h.ird- 
sliip and inpiPn 1 , ,md .niordiimly it is poivided 
l)> the Mom \kmleib, \i t , 1911, that any agiee- 
ment xsith oi sts iiiit\ t.ilo n by a iinineylernk'i shall 
be. ami sh.ill be d- < nud .ilw.ixs to luive Ix-'U, valid 
in faM)in of .mv l»'nd fi^le assigi'ce oi lioldei lor 
xalipi wifliout nolni- ot any di'led din' to the 
oper.atioi) bf SeMion 2 of the Mom'ylenders Act, 
1901), and any jiaxnu'iit or Iransfi'r oi money or 
pr^ipertv •mule bona fide b> any peison, iih^h^r 
acting in a fiduciary Mipauty or otluiwise, on the 
faith of the validity ^f any such agre-'^njerit or 
secuiitv, witlumt notue ot any such defeat shall 
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in fnvour of th.it pf'rson, lie .irul ho dcemod always 
to have Ixin, a-, valid .'^s it woidd havo Ix'on if the 
a);t»i'in(Mt oi ,(Miiit/’ lia'i hnai valid Hut this 
prov i^iori doi s not ( oiitoi any h» in (it on thn moncy- 
inndc I Jl ho ItiKos soMiiitus while <aii)it.g on 
bnsiiKss otln i wn.o' than in Ins u^istoied ii.irno, and 
tiansftrs tin in t<> a b<))id fide holder for v.iluc 
without noth ( , ( he monos h ndi‘i i-. (o ho in tin- ^alne 
position ,is, oi pfjsahly in a woi s<‘ position th.in, 
il the s'linitns had in-vt i p.isM d tlnoiiyh his 
hand., Imi hai. h,i[>!' to imhinnils' <ln hom.Wi r 
oi aiu' ollni person who is piojndnod hv siitiio 
of t his in w pi o\ ision, and furl In i if the assiyneo or 
Inrhlei fot v.diio 1 t himself ,i money lender, the agiee- 
mimt ot scMHity it mams void as it was h'‘ft>ie the 
\( t (d Idl 1 

’lln; othei altti.dion in tin. law (dfei ted hy the 
A( t of I h 1 1 is t hat no nnan yh mhn m.iy he i eyistei ed 
under am mum' iii' liidimt the word "hank," or 
under <111 y min n im pis my 1 liat he < .in les on b.inkin;y 
hiisiin St \ll sm h mum'', .(s are oil the leymtei 
must he H mo \ ( d d oin t , <ind .iny im nu'y lemh't who 
isiiies .m\ (iiM)l.(i, mhn e. .nlvi'i tin ment, oi h'ttei 
of ans hind « on! uniipy ('xpnssioiis whu h iiu^lit 
le.isomihlv Ix' In Id to imply th.it he tallies on 
h.inhmj^ hminess, is hahh- on summ.iry touvntion 
to I lit' sann pi'mill in', <is if In' ha 1 e.ii iied on husiiu'ss 
ot In 1 w ma thin in hi , i t'yi -,t ' r t tl namt' 

M()M:V M VItKHT AND TIlVDi:. -A m.uket is 
a pi.n e wheie pint's .iit* seltltxl hy tompi'tilion 
St'llt'is sliive to y< t lid of Unii and hu)eis 

stiivt' to oht.un them , Hit' t iloits heiiify limited on 
the out' -inh' hs’ tilt' wish to '[wa ,is little as possible, 
tjii (he othi'i hy the wmh to oht.un .is mm h .m 
possible 111 a ptilei tty oiy.inised imeket the le aie 
so iminy hiiviis .im! selh m, .ill so ket'idv on the 
alt'i t to pioniote then own inltirsls, ami .ill pos- 
seT.ed oi .idi(|il.ile knowledye ot (he ( oinlltioils of 
the m.ii he t (h.it (he jane' of the' s.ime eoinmoddv' 
IS unitoim thiouy,hpu( the maiket Pm h ,i maiki't 
fot vei y Inilhv' e)i veiy jx'i isli.ihlc yexxls will he ,x 
veiy nsliuled an.i, foi othei s it m.iy extend to 
the whole eomim lei.il woild 

CM the latte 1 i lass, the' nmst impoitant is money 
- — " h.mkets’ " imxH'v, vvh.itevei mstiumont, token 
01 expedn'iit seive's to tiansmit yeiods fioin one 
holdei to .uiotln I I he " pm e of money " does not 
diffe.r maten.dly fiom phn e to ))lae e, though it mav 
llmtu.ile' i.ipidK fioin tune', to tune, hut m this 
eoimeetion two .imhiguities m e d to he made i le.u 
lurst, hv moiiev m the moiu'v m.uket sense is 
nuMiit not eenii, hut eredit "Money" usu.illv 
me.ins eieelit with .i h.ink, the [uivilege of elr.iwmg 
elieepie's .neexde'd hy the hank mamiyei (o a < us- 
tonu'r I'hc > eimmoditv ot (he money m.uket is 
.in iminateii.d enu*, pie^dmesl try thought and liable 
Mo he annihilated hv th'>uyh( I ho huiers in (he 
inai ke't .u e' (hose who wish (o h.ive « (iidrol of e apital 
toi a pemxl : llu'v wish to obtain " i redit " the 
selkis .11 e- (hoTe who by the ai i angenit nts of soe lety 
have (ontiol over e.ijuf.il, and who aie vvilhng to 
tiaiistei then jmivilege at ,a ome , and tlie prn o is 
a detmite i.ite' ot mte'irst l-e>i the smond amlrigiiity 
IS that whn h links in the weiul " piiee " When we 
spe.ik of the jrm e of an .iitulc we mean the value 
of (he .11 (h le 111 1 elation to gold , when we say that 
" whe.it iDse tl) rl ,1 .pnirtei," vv e st.itiS 111. lipoid 
of two soviu lyils’ weiyht em li.uiged lor vvhe.it. ot 

ipi.u tl 1 s wi'iyht At the timr wo wore s"e.ikmy ol, 
the\n/nl in two soveieigiis was eijn.il m esfimation 
to the pu.iiti'r of wheat Fhe " Mint Ihiee of Gold," 
too, isti [leifis tl\ delmite teim , it expi esses simply 


the fact that, by statute law, an ounce of standard 
gold is converted at the Mint into 3},^ sovereigns. 
The " price of money " in the money market is, 
however, something different It expi esses the 
greater or less difterunce betw'een an amount of 
money down and an amount to be given as an 
equivalent some time hern e It is the greater or 
less payment which must be made foi iicdit faah- 
ties , and when we S[)eak of the value of money m 
this sense — when wc s.iy, for imd.iruey that money 
IS ( lieap — w'r .ire using value in (|inte other than 
the oidmary sense I'he value of money properly 
means the pun liasing jiowei of money , the value 
of mom-y in the money m.vrket ‘.liisc < xpresses the 
gieatei or less leluctance with vvlm h those who 
h.ivc contiol of (aj)ital tiansfer thcir power of 
contiol 

Now, a meta[)hor inoie correct than is usu.al with 
sin h < om[).u isoiis desci ihes money as a lubricant 
tor the wheels of tiade. In the jiresent system of 
indiistii.il 111'-, m wliK h all employments are 
minutely^ suh-divnled, and all toineined m jn o- 
diu tion depend for their i emuneratiun on the pi u c 
of thin < oinmodity, it is of tlie utmost importan. e 
th.it the Munmoddy should speeihly i eat li one who 
will m.ike ,i iilmn foi it m othi'r (ommodities oi 
seivnes \ 111 in who makes tlie eighteentli part of 
.1 pm i amiot hvi' on the piodin t of his lalxnii until 
exchange has takiu [>hT(e, .ind a m.iii who in a 
\eai m.iki's the Ihoiis.indtli pai t of a gieat ship 
« .innol w.iit till his lomrinxlity is exi h.uigi'd for 
othei s Momv, h\ f.n dit.itmg exi hanges, enables 
the siih-div ision ot employnniits to be i ai i led out ; 
.Old (ii'dit, by fuinishmg .idv.unes, eii.ihlc's woiks 
that dem.uid long pi'inxls for then .n ( i implishment 
to he jx'iloii'ied 1 lu' time w hn h m tlu’se d.iys 
I l.ipses lut'.veeii tin t oiiinn'in I'lin nt and ( oin lusioti 
of wotks m.ikes it Jinper.dive th.il means should he 
found of ic'w.iidmg pteseiil exei lions (h'slined to 
'fjetulil [leople only aftei an intei'v.il Witliont our 
h.inkmg orgaiiisation with the dist omit fauhties 
allot (led by it, the few who h,n(' siiltnn'nt ( ci])ital 
to undcit.ike lengthy (ontiacts would be enabled 
to chaige exoihit.int sums foi their servn cs 7 he 
moiu;y m.uket pr( m nts the large i.qntalist from 
enjoying a rnonojHdy 

Gillens nn'aiis aie fortlnoinmg of getting com- 
miKlitn's into the h.uids of those w'ho need them, 
th('ie will he .i stagnation of alfaiis There will be 
what IS i ailed <i gcncial glut, an " over supply " — 
not, indeed, moie th.iii w, luld he consumed, hut 
more than in the Tt.ite of the imniey mai ket i an 
get into the h.unls of coiisunieis 

It should be -'obuilx'd as an imdei supply of 
money lalhei than an (jvei-siqqdy of commodities. 
Fot einnmodities piovnie a market foi (ommodities. 
The (ottonsof Mam hestcr are, thioughtln* i hanncls 
of many mlei mediai les, exc hangi'd for the tea of 
Ind’a, the silk of ('hma, or the iiibhcr of Afrua. 
" J here IS a partneiship m industries No single 
*1.11 ge industry i an he depiessed without ‘injiirv to 
ollrci industries ; still* less can <uiy great group of 
ini.histi ic's Iva- h mdustrx, wlnui prosperous, buys 
and (onsumes the produce piobahlv of mcast other 
• 'udustiies I'nder a system in whuh eveiy one is 

dependent on the labour of cvoi y one else, the loss 
of one spreads ami multqihes through all, and 
.spieads and multiplies the hyster the higher the 
picMous perfection of the system of divided labour, 
and the mote nice and ctfoi tuaf the mode c^f inter- 
change" Ihe means (Which a persqn possesses of 
paying for the picxluctions of other [icople consists 
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of the goods he himself possesses If we could 
suddenly double the piodvRlue j)Owers of the 
(.ountry, we should double the supplv of com- 
modities in every market VVe should, howev ei , by the 
same stfoke, double the ]mrcluising povvei Ivvery- 
body would bring a double demand with his double 
supplv bo long as there aie bat ks to clothe and 
slomaihs to feed, tluue ( annot be “ ov'er-supjdy ” 
m any leal sense, but it thiough a di'tu n-m v of 
money - it may be Ihiough the sudden annihilation 
ot a great mass ot credit — ■commodifies c^aimot meet 
commodities, then we have an c'vlienie ile'])n‘s'-ion 
of ])r K t's and a glut ole omimirlilu-s Mamitactm eis 
are left with stoc > s on lh< ii hands , nun ha nt s < an 
not obtain the goocK tlu'v lu-ed, and they an' unwill- 
ing to giant cicdit to ntailc'is '1 he iminiifa' fui ei 
woilcS slicai t time*, busuuss is stagnant with tin* 
wai ehouseman , and the consume is have* lews 
mom V to lav oul with the rctailei I lu* vast 
ad\antagis cd a credit (*( onoiiiv .iic* a< < oiujianu'd 
at time's bv tile dtawba* k of smld' n stImg(m^’ m 
money, leading in c xtri'inc cases to a (omimtcial 
crisis Nol the sn|>|>I\' of goocls, but of im* ms of 
c Nc hnngf, IS clefc'' five and tlus is the c ausc cd the 
(chenomi’iion that Cat lyle m>tc*d as aimi/mg ; " I he 
i)lmd Plug .on , lie was a ca[)lam of Industiv, bc.in 
membei of tin; Ultimate gcniume Aiistociacv of this 
Unu c 1 M , c onld he hav (' known it ' '1 lu'se I housaiid 
rm 11 that sp.in ami toilccl round him, they w'c'ic> a 
legimcnt wliom lu had c'nlistccl, man b\ man, to 
make wai on a veiy genuine c'm'iiu ban iic of 
Ice k, ami d nobed u lit ('ot ton libn , wlm h will m _ 
unless loicc 1 to* it, c onsc’ut to covi'i iciic bai ks 
Heie is a most genuine c’m mv , ov ' i whom all 
cieatiucs will wish him vutoiy lb* (nlisled his 
lliomand men , said t" ihc'iu, ' Coiiu, bmthc is, k t 
ns have a dash <il (^oltC)ju' dlu-y follow wjtli clici- 
ful shout , they gam siuh a vutoiv over Cotton as 
the eaitli lias to aflimre and elai> hmuK at , laij., 
alas' Why, Plngson, even tiiy own host is all 

m mutin') ; Cotton is c oncpiered , but the b<uc 
ba' ks .Lie* w'orse ceavc'K'd th.in over * " In older that 
camtal and labom should be fully employed, (h.it 
til- mptainof indnsli v shemkl ha\ o fair ])i olits ,md 
the 'Oikei good wages so as tee buy the e (Atom, 
these lonelitieiiis are necessaiv- — 

1 riu'io' must be little ehnu ully for men of e'lite i - 
prise' am! energy to obtain the control of capital 

2 iheie must be a speedv passage of goods liom 
the piodiiee'r to tlu' e onsumer 

'I'liese two condition^ arc leahsed w'lien cicdit is 
goejcl ; wlien men ate able to get on easy teims the 
advames they reejuiie, and when a s mgiime sjniil 
among dcatei s leads tej mntiial | e wions whe i eb\’ 
the lime take'ii l>y the Mniimodit\ to te.uli its < eai- 
sumer is shortened lua < oin iveii gi/Iel is too 
bulkv an aitiele to perfoiin the* nmltiliide ot 
ex. liangcs wlm h aic ncLCSsitaf'd in oin (om)'li- 
uited system An instiiiment of eieatei eh 'k i. y is 
nee'ded, and this is alfearded by (le^lit instruments 
— by leankcr's mone\--whn h is U'.nallv a result oi 
the diseounting of a bill •Pioeided t4iat b.iiriong 
ere. lit is based on a sound foundatieeu, a low (-.mg 
cd the discount r^ite me leases the taeildiis foi 
getting Lu.ods liftm the produce i to the eeep.umel 
Imlustiy within the eountiy ]>i(>spcious • * 

(joods wanting te) be sold ai c sold as soon as 
ready, and e\uy man who wants woi k finds 
remunerative employment d lie gi eater part of 
wealth prejeluetion elc[)eiuls iiyron f'X' hanges Unless 
we had exchange wo shoald have no division of 
labour except in the most ])i iinitiv e manner , and 


if we lia<l no division of laliour theie would he no 
machineiy and no laigi' seah* pieHlue turn A nation 
without a iiK'ans of e xe liaiuu is altogether bai bai ous ; 
the adoption of a nnive-isdlv .ueeptablo eominoditv 
is the sign and e lU'.t ot ifs beginmug to be i iv ihsed , 
Iiedit laillilies Ining let llieii tulle A e lev c loj mieut 
the pioduetive' eapaeltv ot llu* |)<o]'le 1 he' wliolo 

indnst'.Kil piogiess ot out eonniis is intimate 1\ 
bound up with the gi.idual supe i sc --sioii of .i tiilek 
system by a mom'v s\stem — a e h.inge lioiu statue 
to ( ontuLc t and the' m sie \ s\ -.(('in .v.iiu Iw a 
s\ stem toimd' d on e i e <'\\ 

rile t\ten'i'>u of eu'dlt to lllle mat leiU ll lekllions 
calls ilUe) gi e ate I ae 1 1 \ 1 1 V t he' I II odm 1 IV (• | e iw ci s ot 
tlu'woihl I he h cm pole V of \usti aha, lot in-Uane'c', 
has Ix'cn desi iibe d a. a taking of ton ign e apilaiists 
into paitneisliip in \u.iiahan dev e le.pim nl I he 
le'souiee's not (Uilv of cun ( oloim s, but ol all com- 
mete lal lountiie , have be'cii dt've'loped with tlu* 
lu'lp of Ihitish capital and eie'dil , and, tlioimh 
<ift<'i wards 111 wlial inighl ippeai a eliuilisli -.juiit 
thev stiue to shut out oui piodiuts b\ laiill 
baim:., ' he im i e a -e d tiad- ami im leased oid|)iit 
of vv< allli IS of 1 Ik gi e it e st bi iK'tit to ns .is will as 
to lium We lav Ihi* whole' wmld nmh'i eontiilni- 
tion by oiii inv I >il)h' < \poi ts, e>iii etedil advames, 
the eai mugs of oiii diip'., IIk' i oninm'Sions of om 
b.inke'i . .11 id i)t ok(M s, .Old .ill (he* odlei set \ le e s pi'l - 
lot ineil bv a < ommninl w Im li pi o\ k'h s ,i e leiii mg 
house foi till' vvoilcl \';aiust tluse expoils i oiiK s 
into the (ountiv tli'‘ < v ess of iinpoils wlm h to 
Mlpe'ihci.d e-bseivei'c is 'o ttniping 

1 5\' the 111 hi umeiitahty ol ( lu Mom \' Mai lo 1 , the 
pi oelm ti \ e I line Is of a < ounb V at e < alh'i! in to a moi e 
I omplete shite etf piodm tive .n tivitv 1 he man ot 
imluslnd l.iient oi oi",iiiising ability is able to 
obt.lUl 'Olltied ot the hinds lie meds to make Ills 
eapaiity edeelive' N’o iinde'i t.iicing likely to pav, 
ami se e'li to be like Iv , e an j < 1 1 li loi want of mom y 
1 he man who h.is s.iveel, hiit-who fiom eiisim lina- 
lion ot l.K k of skill .iml knovvle dge I aiinot pel son. illy 
supennteml the e niplo\ iiU'ii I ot Ins .n e umillate d 
funds, is .ible to di.iW .111 .issuied im oiue lie IS 
te'lieved fiom the nei ( .iilv of Im i plllg Ills limds 
idh' OI fioiii w.istmg tlu III in n'ldeillul .ilfeinjils at 
making a pi e it it ft e .in t he ni Anot lu i , gu.ii .iiitee ing 
to liim .I hxe d I etui n, < 111 ploys the funds m piodm - 
lion It is tile inisim -i of li.inkeis aiul bieekeis to 
know who n llie\ m.iv timh I lu y must have an 
Ultimate knovvle dge of the stamhiiv eg p,u lies, tlu'y 
must li.ivc a eeit.unty that tlio'.e to whom tluy 
( onuiiit funds ai sm li as will lu'itlui elishomstly 
.ippi opi late nol elishomstly n .k wh.it belongs to 
another lluy must jee i seuuilly .iml me e'S'.antl y 
w.ife li tlu < hang' s wlm h irnpaii tlu pool ion ol om* 
aigilu ant .iml w Im h jmd ifv t lu ir .nl v.ue mg imue Ip 
.eiie.tlui Se> long as tlu ' n dit sysb'iii .s woi ked by 
ml ( llige lit im II oil sound j mm i pie s it reiulei s to t lu' 

I e .iniiuimt \ .a boon wlm li miK'sall tlu' eliffr i e'm j; 
be twM'ii bride tia-Ie* ami gieat jtrosperi'y and 
si .giiant ti.iele with great .vdversity Says Pagi'luA 
in f (jnihurd " lluo' is no ulle labour and 

no singgish capital iii tlu whole* eommunity, ami, 

111 e oiise 'picm e-, all whu h can lee* prodmed is jiio- 
diucd, tlu; elle*i^iv c ne ot hum. in imlustiy i -i 
.ui'^mntcd, and botli kinds of ])icx!me*rs both 
e .ijul.lllsts ami l.iboureis aie much 1 K he.r tllcUl 
usual, be ■ .aiise' tlie anueunt to be divided betw'C'cii 
dii'tn 1 . .ffice mm li gie'.iten th.ui usual" (^ur.ro^n 
Money M.ukel, tlu' outcome f)t an unpi c( ede iited * 
tnist betw'een man <*lml in.ui, is the* f^reatest 
cco'ionm tl jKiwtr ilu wculcj h.is eve i seen 
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A fuithci ( on'-.ffjiK dm: of the oi^^MiiisAtioii of the 
Monty Maikct is t li.it * in, ludn lous and i uinous 
s[)e( iil.ilion ii.is b« • n f*) a yoat extent prevented 
A disastrous ( iisis sii( h as tlmt of 1H6(> oi 1825 is a 
tiling; of the i).'ist Ihere inav lx- th(' milder niad- 
m-.-. ol over-tiadnu' , luit tin deliimm ol the old 
hnhlilt loinp.iiiK''’ al))<nl, for tlu ni.iin < aiise of 
the tei 11111 nt periods of absutd <ind leeUless invest- 
ni< nt vv.is the fa< t tli.it the nionoy of saviny peisons 
n-.ed to lx lyiny idle f.oid M.i< aniay, in his liidoiy, 
t( lls us : ■' 1 nn ini', the intei \ .d Ik tween tlu* Restora- 
tion and tlu* Ke \ olnt loll the rn lu s of the nation had 
been lapidly iinuasiny 1 housands r)f busy men 
found eeeiy Chii-.tm.ei tli.it, after the expeiisis of 
the yearA hoiiseUr ' piiiy had been deliav'xl out of 
the year’s itu ome, .i surjilus tetn-tmed, <tnd how 
that surplus was to be < mploverl was .i (lueslion of 
some* dillu ulty In ou' trrne, to iinesL siuh a sui- 
plus, at sonielhiny tiiori than 8 per rent ou the* 
ix'sL se(uiit\’ Ih.il has ever bi i n known in the 
woihl, IS the work of a hw hmuites , but in the 
se\'cnt«'( nth (eiitui\, a lawyer, a physu lan, a 
retii’i'd luera h.Liit, who luul save‘il some thousands, 
and wdio wished to phu < them safely .ind piotitably, 
was otten ynallv Mub.ii i assed " So men weie at 
tunes leady to mvrst m any w-'ld s' iKune, 
(MU “lull an Ihuleitakiny whuh shall m due 
time be reveah d ” Mac h subsLi’iber was to ])<iy 
down two yuine.is, and heteallei to leieive a 
share ot mil liuiidied, with a dis. losme of the 
ob)eit, and so tinnplmy wa . the otfei, that 1,000 
of these subsi 1 i[)tions wei e p'ul the same tnoin- 
my, with whuh the piojeitoi wi-nt olT m the* 
afternoon 

Anollui adeantayi -an adeantayi* o'li ti.idus 
do not en)(>v so imu h .is thosi* oi other n.ilions. 
but whuh is 111 some s\ays as impoitant .is th.it 
eoufciied by t he i luiiu e of yelttny«luapmouey- 
is (lu* f.u I I h.it disi omit l.u ihtu s I .in be I el led on .it 
nu )di 1 .1 1 ( ,1 nd I u h w \'d 1 \ tl ii> t ii.i t iii”, i 1 1 < s I < iiuh s i 
1ms liMie bi Ml the ill iiim; ImiMi of (he wixld, 
.iiul tliiMi"h \(w \i)ik now pl,i\ I miuli nuMi 
impoit.mt p.iil thin lnimeil\ in i < »snii jpi ih ( ui 
lUMllie, ll , po.llloil .M MU h dni ^ not mmii to In 
seiioii-.l \ till! 1 1 M 11 M 

li.uhis hiv^ li"iliiiMti' < ui-.i loi ( oiii)>t lint 
will'll llu' li lu t u,i 1 1< >iM whuh iiiMitlle tluii ' il 
Mil.il .< Ill ' .iiid I Midi I ll dr II unit lot t lu m to ol it UII 
the ad \ .iiiM .on wliii h tlu \ .’oiinti d, ot mii for tin 
sikl I'l tlu n iolM'Ml lolllpttlloM \ll 11U H .1 1.1 
yoM tis, Mt would IlMk. t.il a iblhu .M W. II .M I.., 
seMlill\ , iiul litiiii iiuui thill iiiit ipiiitti It hi 
b( I n .M. tiled th.il t)ui iiltimite luiltl u i \ e 
t)ui siiiylt sloit ui the I’.iilk ot h md.i lu 1 M .putt 
IlMtllipUltu lil lilt ol tlu hibililu^ lli.it 1m\( b« I m 
nuuiHil 111 hut, tlu re is iU)t ne.iilx uiltuunt 
yold III tlu eouiiti\ to iiuet tlu ehiiMndi Ih.it 
miyhl be m.uh' liuimu, .i pmu llu* Moiu \ 
Mai Ket is a potent mstiuinent , but is one ot most 
exti.uii dm.ii \ fi.iyihty luonew.iyoi .inolhei siu h 
.1 iesei\'e sluuiltl be fexmed that ouiin.uN' \aiiations 
in demand lia\ e no yre.it etie I on the i ale at whuh 
.ul\. lines au' in.uie ou ineu.intile p.iper llu* 
wlu'le liiMiui.d t.ibru ot this tountry n-^ts u)X)n 
tlu* s(o( k of yohl *.li)ietl ll the 'f.uilts ol the Ikink 
ot 1-uyhuul When the ( .re'.it W .ir broki* out the 

banks h.ul to ilose tlu'n iloois lor .r da\ oi two. 
post.il ordeis wiu tUtreed to bi h y.il luiieiux, 
C^ivei nineiiL paj>M mone\ , m the' sluipe ol 
' d'reasuiy notes ol {,1 aiul lbs. w<ie hmiieilh 
pnnterl, ^ t.t'ltl I'xports w^-re torbuhlen and, as 
was nu*\ liable 1 oiulon, lor the time bemy. (.eased 


to be the Iree money market of the worhl in which 
gold could always Ik* obtaim d 

Pai ti< ular aspet Is of the Money Market and Trade 
arc dealt with in the artu les (f) Monetary Panics 
(duo to an abnonnal hu k ot iiedit follo;.ving its 
unusual cxt(*nsions), (2) Ckllui (m yenoral), (3) 
liANK Xoris, HiLis OF Kxchamu , .ind Cm ryUFS 
(the c iirrem y of the Money Mai ket) 

MONMV 0Rl)HltS.~l lu sc ai(‘ oideis for the 
payim nt of mone\ thiouyh the imdium of the post 
offue, i c , nUiUey m.iy be* [raid in at om* post ottu e, 
an oidci obtained and tiansimtted to anotlier 
pcihon, and this olh(*r jK*ison ran demand jiayment 
at sonu* otlu r stated }>ost oflu <* A nu)IU^’ older 
may be* issued for any ainoimt between Id and /d(), 
provuh*'! the* amount does not (oiitam a fractional 
part of one penn\ 

llu* i<i(l* of ( omiiussion or ])ouiulage on uidinary 
inl.ind money mdeis is as follows - 

l^'or sums not exieediny /3 . Ad 

Foi sums aboye i\\, and not e\( ceiling / 10 (v/ 

l-'oi sumsaboc'e*/ 10, .ind not cm eediny / 20 S/Z 

I'oi sums alx)\ (* 1 20, and not c xc ei ding / .50 It It/ 

k or sums .iboye / 30, .ind not c xiu'edmy MO P 

\\ lu n a ].trsou wishing to i c mit money applies 
tor a money <)id<i, he sluiiild use llu* jumted form 
su[)plu d gr <i( uilously .it .all money ordc'i otlu es 
On this toi lu nuMt lx* sl.iliil the n.inu and .iddiess 
of both the uiiuttti and the p( i son to whom the* 
moiu y Is to b(* pud llu* pl.it I* of p.LN’nient must 
.list) lx indu.itti' An iii<i(T ni.u lx* uos^til like 
a ( heipu* (*.ef ( Rcx-^i D ( Hi om ) .I’ul ill. n p<i\ merit 
of ttu Old. I will only b( in.uh tliioiieh .i bank, 
k'ltlui llu ofluials .it tlu* pt st ollitctx t lu* I ( nil 1 1 er 
hiinsi It nM> ( toss the t lu ipu , ? c , b.u k it 


W lit n the oitlei is mmu d, il is liaiuhtl t.i tlu* 
i(*nutt.i. wlu* foiw.mP it to Hu* p.i \ m , .irui the 
Mining olliM* sends .i kttii of adcui to tlu* post 
otlu t ‘.it w hu h p t \ m(*nt is to lu* nuid. I nh ss the 
oitUi is pi t ntt d through ,i b.uik, llu ptrson pic 
St I. (ini' it t"i pasimnt mu T give the name of the 
I ( mi 1 1 er fill I oiupai isiiii w 1 1 h t he h 1 1 m of ad \ u e 

W’lu II a nuiiu\ oid(i is piisfiitt'l for jiavnient, 
otluiwis(* ih.in through a'^bank, .iiul is ])iopeily 
I ('I ( ipted, .uid ( ht iMiiu* t d tlu* it nut 1 or, as fur m slu'd 
l'\ the .i(iplit tint l"i p.i\ nu nt . is in , 1 'g I enu nt w it h 
the h't It t ol .ld\ It*' , it wiH be ]'.ud unh ss the post- 
m.Mter 1ms good KcMoii to belie ve 1 h, it the [teison 
appiMiiy is neilht* the pa\cc nor his .igt nt In 
siu h .1 c .ise IK) pa\ merit will be* made until full 
in(|uuu*s lui\ i* lx eii made* and matteis of doubt 
set I't.yht 

If wdien an^ order has been issued the if'imttei 
(lesiies to stop paciuerit, lie m.iv do so, in tlu* cdsu 
of t\n Older [)a\able i?i tlie Cnitcd Kingilom, by 
sending anolue, .u u (smpamed by a fee of four pc nee 
in postage stamps, to the ofliee at whu h the order 
fs pay.ible ,Mso pavinent ma>^ be defcircd for 
anv*- penod not cxcoMling ten days, if tlu jiroper 
notice IS guen at the post olTu »* issuing the ordci. 
In the case of either a stoppec’ nr .i chtericd j)a)- 
menl, the amount of the money order may be paid 
bac k to the rcmr.ter, and the IVistmastcr-General 
incurs n(’> liability at alPto tlu* pa\ ee of the order. 

There are special forms and ceitam payments 
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icquir<.-<i whonevt'i tiu i c arfallcr.itions in flionanifs 
either of tiie uniittir oi of the [>.i)e<, (n where it 
is desiiod to chan^'c the plate fd p,i\ inent pai 
ticulat s of these matter s ai e obtainable at tlu I'^suiny 
post ollieV* 

If a money oidet i. lo-^t, a dupluate will lie issmd 
m ])Ia( e of the lt)st ukIii, on jirojni apple atmn 
bemy made and an extia commission of sixpuee 
In my ]'aid 

At the end of tw’ehe months bom the month m 
whnli it was issued, a inone\ oidu, if still unpaid, 
bitoines leyallv ^'oId Hut if a yood itascui < an 
be yi\en for the d« lay m [)u sc-ntiny A , .in .ipple .i- 
tKjii ha a new ogihi, subject to ,i deduction of 
sixpence, wall alwa\s be- cntcitainecl 

1 h(' Postrnastcu General, when oiu t' a mom 
oidci h. IS been jiaid, no mattei b\' whom piescntcsl, 
is m no way liable* foi anv fnithc'i chum, noi is la* 
liafilc* to p,i', c oinpens.vtion for loss oi miui y aiisniy 
out cd delay m p.iymcnt of a mom v oidei, oi out 
of anv other n i (‘gulai it y in coniii'ction with an 
c M dc*l 

,Mone\* can be tiansnntted bv ti'lcyiajih mom \ 
oide'ts fioin an\^ mom '* okKi oflu e* m (he* I'mtc'd 
Kinydom, which is also a dcs|Mtchniy ollice foi 
tcleyiams, ami mav be made* pae.ibh* at an\ tmem v 
oi'lei ollae which is also an edit c* foi the dc live in 
cd telc‘yiams At those ollicc's wlmh foiw.nd but 
do not dcliNcr tcleyiams, tchy.i.iph nmm \ cudci^ 
can be* issuc'd but cannot be* ji.iid 

Nc) siuyle. t(I(yia]dt mom \ oid ’ c ,m be ls•^uccl 
foi ,i yiiatei amyiint than /dO (he cliaiycs ,u c 
as follows 

(a) A mom V OI der poiindayc at the* oi clm.it \ late 
(/') \ ch.nee foi the cdlici.d telcei.im of .idNi'c* 

at the oniniriiN' i.dt' for inland teleyi.ims, the 
mill) mum b' imj 1 c • 

(e) A siip])lc im nt.u y fee* (d 2i7 for i .u li oi ilei 
Win 11 i 1( U* '! .iph mom \ oi dc i is seid, the sc mh t» 
"U tillmy nj) the* Iciini of i c>( piisition, miml stao 
' ic arl\ w he t 111 I the OI dc I m to be* c alh d loi .it the* 
l^"-d oitu e, ()| d( liN c I e cl .it t he p.iN t e 's .iddi c s 

dill nyulatmiis coiil.une'd in the /’m/ O'/nr 
(lUi I, the n yo on to ei\ c* dii ec lions .is follc,ws 

" l' II the oidci IS to be kc'pt .it the p.iNiiii; 

fdbii* nil C.ilkd to], he {l c , the sciiclcl) "tiMiild 

wide the n.iim* ot the* je.iN'im; olln c* m the -p.i' c 

providc'cl, ,md yi\(' the jei\'i e’-, .iddie^. U'- ‘I’ost 
otiKc ’ lb. should llitoim the* JiaNee id th- dc, 
isitc h rif the oi de 1 .md (d the mime o{ the pc 1 .t olln e 
at Nvliie li he must .i]>j)ly*loi it, null ss this is .i li i ad\ 
known to 1 he p.iy i e 

“ {!>} If the* orde 1 IS to be dc liN ' I c d .it till ; .i \ 1 1 's 
•iddiis'^, the Si nde'i niimt fuinis!*i on the loim id 
ri'qumi t ion a sulluieiU addii-s, 1 he oidci will be* 
paN able .'if the* oltie e from w Im h it i** dc In c 1 1 d 
“ (i) d he pc 1 son ap])l\my ha ]i.i\m(iit must m 
all eases fuiiush the minu' cd the semh i, .md il the 
ordc-r is adcliess(.il ' tu be i.illc<l Im ’ a< lhe‘*p'’^^ 

( dfu e, lie* aniist also ja odm e e‘\ idc m c td his n h n t d v . 
If the se ndc r nnisIu's his mum* (m n.inii .md .n'lln -'a 
to bi‘ ehiiMical to the payee' with the* orch i i he 
N'oids must be* p.Lid for as .i private mi’smye to be 
addl'd to the official teleyiam cd .ichiii 

“ {d) A registered abbicvi.ited address cannot 
f>c accejitecl m jilace of the n.dne of the ])aN'ieA at* 
»t may be used .is .in acldnss onl\ , if jirehxcd by 
the symbol ‘ < /o ’ *lhus, an ordci cannot be made 
l^ayablc to ‘ Ajax, J^omfon,' but it may be drawn 
in favour of ' Jcjfm Wilson, e/ef Ajax, London ' 

1 he use of abbre\ rated acMres^es m.iy, luiweNtr, 
in some eases, give use to delay in iiaymcnt 


(t’l i he pioNisuMi as to difi'iimy jraN ment 
cd otdm.UN oidtis eh.us nm apply to teleyiaph 
mom V or ih is " • 

Ihescndei ina\ ync I’lUctioiistm tliemdci to 
be* iieivsi’d fm ji.nmcid thicun h ,i bank, m wlncli 
c .isi 111* mini p.iN tm tin nmi-Hion pi tin wold 
“ I 1 osM .1 '' in tlu tele gi .iin of aeh r e 

I he- -I mle 1 ot .1 II It 1*1 .\pli m, ,iu , ,1 dc I m ,il!i'w I'd 
on p.iMiiy Im the .idddion.cl w..ids retimu'd, ter 
h.iNi .islioit jiiiN .d e I oinmunie .dion Im Ihi'p.iyie, 
md cxiceehny twelve wmds, .uldiil tu the idi i i.d 
teliyi.im id .itt\iee i lie e ommunu .d ion must be* 
m jd.im wmds, ,rml must be widleii by tlu sendc'i 
in the sp.u e pi ON idl'd loi the jun pose m the i ei|insi 
tion loiin If ehsiied, the pin.de im's~,.iy( in.iN 
me hule the sende 1 s own n.iim (m n.inu* and 
.iihli e ■>"), \N Im ll mlm mat ion is not m m dimii n e oin se 
c omnmim .de d to t he ji.in c e 

r XI c'l't m I .ises m Nvlm li t<*l< yi .iph mmu n m de i s 
,UC dclncle'd ,it tiu' Ji.iyee's aeldless, ,U)N' jce'isem 
cxptilmy such ,i lemitiame must Imimdi ',.dis- 
f.utoiN cNidciue tli.it Ik himself is ihe peismi 
entitle cl to icecni the mom \ He, m '■Mmemie 
on Ins be h.ilf, must .itteml at the ohie e to cdd.im 
|». IN me id Whim NCI dmibt is cidcibumd Iin ,i 
jiost m.iste 1 .IS to till ,mthoid\, expii'.s m implied, 
<d .1 jHismi to leiine p.iNimid mi bih.ill o) the 
}).n I e, lie m.iy iii|iiiie sm h pii'mi,to piidmi' .in 
.ml hm dy 111 w I d ini; ll mn t he p.n c e fm the p.i \ im id 
I d t III' mom N 

In the I .ise of ,il| iiK Miey m d< i nv Ik I Ik i I e le y i ,iph 
m othei, I'.iN.ible .d < 'iK ed the sm.illi i p<'^t idlues, 
theie ill. IN be some de I.IN 111 clleitlliy p.n llK id , it 
sillfie K id fmieL .U< Hot 111 I' Uld, OI it the of fit e on 
nnIuiIi tlu' m de 1 is dniNsn is cloud |mi .i NNeekly 
h.ill holid.n' 'Ihe 1 'e I d iii.iste I tune I.d is md 
lespmisiblt Im .iin dc l.n '.o oe t .isiPiie d 

I' I 'I e ly n and ( 'e timn.il im me \' m de i . ,ii e now nsiic el 
t o .ilinosi CN ( I N Im e lyn e ouid I \', oi .cn \ ed out dmuni 
loin m e (dollies In .ill ( .isi . sp< i ml 1 ('(|lllsd Kill 
fm ms h.n (' ti ' be lille (1 up, .ind I Ik i ,01 bt obl.um d 
yi .d ud o'kIn .d .ill inmie N m eh I olln e . 

Ml IK N onle I > .III II iri< (i ll (o ,! m.iMinuni o| 
/pi, /do (U / til in ( e I l.nn < mmfi n . p.ii I k iil.ii s of 
NnIikIi , 111 ' to be fmmd in the >\)si Of’uc (tUtifc 
r.y ,11 1 .myi iiK id \sdh iIkii I(s|m' 1 )\i yovciii- 
iniid^ tilij-i.ipli iiK'iKN oidim m.iN be Sint to 

in. in' tm I ii'ii I ( Mini I K tin no w Iik li m.n be 

-le . M ,d till iiui'’ idle I 

I he I h.iigi s in.iele .11 '■ ,e. folh iw 
( 1 ) Ihe mmie N mdi'i 1 mnmn imi .d tlu mdmaiy 
I .ite tm fm I lyn imeii'N m de m 

(?| \ (h.il'M fe.i the' tehl'l.iin ed .idNKe' at 1 llC 

m dm ll N I ,di Im te h yi .urn, .nidi - s'.e '1 to 1 lu i mudi y 
e d p n UK Id 

( t) \ supple im id. n N f ' of ‘ixpciui fm eatfe 

mill 1 

As c h.iii'M . ,n ( bi my In qm idly made m postal 
n y iil.d loK'p inquii 11 s slimild .d w .n be m.ii h at the 
pi ) I '.IfK < wIk n UK UK \ 1 n ijuii I d to be se id al iro.id, 

< >1 till' bill if I'ljiy of the /'<r,i Office (lUide should 
be 1 1 ) 11 * ulti '] fdee I 1 *. FM OlClU I'S ) 

\.NTn\ THiioin of. J he mc;st 
stilkmy example of the ilcjandeme of valuci on 
Dc'mami ami ‘supjilN, is ?i 'loidecl by Die value of 
gold^ the ^itci national euiremy with nvIik h alone 
wi. need I one cm oiiiselvei iiy the Naim; of gold, 
liowcNC'r, we ai e tc> uiidei stand here the ordinary 
usft of ihe^ term, tlie iclatne amounts ed cel^n^rffd 
wine, of hoots and (^c.)tfies, fcii wfm li .i given 
(ju.mtity of gold can lie exchanged If^e may 
sell an oulicc of goM loi a# large cjuantity of the 
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commoflitios in the market, the value of gold is 
tiigh , if the oLiiE e (if uiild ( ommands only a small 
([iiaritity, t he value of'^oM is lo.\ 'I'lie term “value 
of money’' is used .ilso to exfii ess t lie <]uanlity of 
inoru'y win* h is [laid for tie- loan of money But 
this, u li i( h IS ju o[ »ei ly ( alh d flu; m t eu st r>n money, 
ha-i no intimate < onm < tion witli \ .ilue m its jiioper 
sense: it hui no lefeiemi" fo the piiKliasing power 
of rnonev 

Now, 1 hou;[h it is umUmahle tliat in the long 
I nil tin; ( osl (d piodmtion must ngulale the value 
ui yuld as of all ntlnr tommoditns, yet loi long 
pirio'ls 1 o'(elhet tin \alue m d<|>(ndent soUlv'' on 
the ()uanlit\’ (h m indetl p.r moia tai\' jnirposes, ,ind 
the (jmuititv in tin* mat ket \nd tlu' (pi.intity in 
the maiket, tin* supply, ('insists not alone of the 
present yeai’s output, hut th.it ot times long 
.inteiior I ln‘ f m m ding duiahilily of gold makes 
tlie annual nniirnint so small a tiat-tion of the 
total anuMint that tin' v.diny iniy peisist .ihovc or 
Ix'lovv that (In tail il hv i ost of pioduitnm '1 he 
l.iM ' I , indi ed, as ts a , a limit to the po-, >il)le use oi 
fall It the (Hiir e ot gold i onfiniu s to e\' liange tor 
more igiods than would p.iy toi the ixpinse of 
(xti.nting^ it from the lefiaitoiv suhstain es with 
ivhn fi it is hound, lapital and latioui will he 
diverted to tin' piotitahle i liaiiin 1 of gold mining 
It tin* omne oj gold \\<ae valueil at less thin wlnit 
the lalxMii vUid I ajut d imdisl to piodint it ( (nild 
piodine if (xiupnd in otinr mdnstin's, the gold 
|)i()du(ln)n would he sl.u kern'd and the less prolilie 
mines W'ould h(' desu ted 'l the hist (use the 
irureased output would not he (aMn'(l olt unless 
at .1 lowei v.dnatiour-an oiiin e would he ot h'ss 
valni' to tin' man who needed ( onsninalde (om- 
modities , 111 the s('( ond lase, tin* diimnishod out- 

put would giadiiallv, (horn;!) .^lowiv, i aus(' the 
\’ahie to use - an omne would (‘Xi Iningi' for nioie 
goods 111 . Ill Ix'loie Bui the mtlneinc ot (od of 
prodin tion is lem-Ae tlial of supply and demand 
IS immednite 1 hough gold is, of i oiiise, sns( eptihle 
('f UKK'ase of snp[ily, it miut lie regiiide'l <is 
tein[)oi aulv lixed m ([uaiititv 

In dis> iissing demand and supjilv, we refen ed to 
the fail that the varying supplies of some aitnles 
inad(' hut slivlit dilteiein I'S in the jun es , a gu'atly 
intreaseil supplv needed onlv a very slight dec rcase 
in pine to stimulate a demand sutliueiit to <auy 
oil till' iin lease Or, m othei’'\voi ds, di'niand is moio 
sensitive to (lin t lation ot pin t' in the ( ase ot these 
<irtn les than it is, toi ('xample, uithhiead Artnh's 
fo! whn li the dt'inanil \ ane-. greatly m ies]u>nse to 
V. Illations in pine wo said iiad an elastu demand 
A use in pine of onci-half miglit make the demand 
ten tunes less, as a fall m piwc of oiu'-half might 
make demand ten times moic Foi most artules 
it is, liowevei, iin[iossihle to piedn t how (Icmand 
will vaiy under pei tuibations ot pine, or what 
lediution in [u n will he needed to tairy olf an 
additional sujijily the sncicssful ])rophct is 
endowed nioie with empiiual skill than with sound 
reason But with money thite is a pet te< fl\ delimte 
relation hetween the supply and the jiin.e needed 
to (^all fi^i til a (h'lnand equal to the supply, the 
piiec heie l>emg the goitds olTeied toi gold 'I he 
sup[)ly 111 the vase ot money ronsistis of all the 
money m ( ii i illation, all the monev' that pooj)lo 
art' w<intmg to lay out , all, tliat is, cxi ojit what 
iy^\ofided as a u'setve foi futme coiilingen?ies 
'J'he demand tor money is all the goods in the 
markets Now, sim e money is an arlnJi' whn h 
satisfies not one jmijo^se but whieh is applicable to 


an infinite number of 'purposes, the desire for it 
we may, therefore, regard as insatiable. The 
demand for money is all the goods in the market ; 
and the value of the supply is that of all the goods. 
It the supply of money is doubled, the jjrice must 
be halved to call forth a sulficient demand. That 
IS, an ounce of gohl is ofiered for half the goods ; 
pines m general iise, not by any indefinite amount, 
hut aie exactly douhleil , if the sujiply is halved 
it iieetls douljile the prn e to limit the demand to 
the diminished supply , jiru'cs averaged over the 
whole markc't arc lialved That is wliat we mean 
when we speak of the elasticity of intmey ns being 
unity: an increase of I per cent m the supply 
means a decrease of 1 jx'r cent m the value of a 
unit of the siqijily , oi , in othei woids, tlic amount 
of goods, whn ii will b(' given for the unit is 
lessened by 1 [ler cent I he value of gold vaues 
inveisely m ex.ictly the same jiropoi lion as the 
supply 

lo put the (ase (.ornielely 1 he moi e so\ ereigns 
Iheie <ue, the less oiu soveieign w'lll purc.hase ; 
and the ledintion in tin' ]uiri h.ising power of the 
soveieign 1-, (xaitly jiiopoi tionate to the increase 
in the uuinbei : if we Wtint to go where high ptiees 
pievail vve go to pla- es wheie gold is jilcntiiul, as 
on the goMlnld-. do illustrate this limdamental 
pioiioMiioii m tin* fheoiy of cniiency, we may 
suppo'w t h it cveiv pel son on waking u]) some 
moining liinls th.il 1 >i t'vei v gold oi silver or 
c oppei com he, li.nl ovci -night, ht' now has two. 
'1 h( in<i(‘<is(‘ in < oiiiagc' wi.uM h.jve no olhei effect 
than th.it ol at out e doiihling jjines, no single 
jiemon would be better oil lli.m before He would 
liivc' meicK double the number of (ountt'is in 
whn h to cslim.ite liis wealth 'i'lie gtsld would be 
d('[ir<“( lated , its value a'- expiessed in goods would 
have dec leased 'I he value of the sovereign would 
hav (' l.ilh'ii, not fiom loss of wt'ight oi lowering of 
(piality, blit from excess of supply \ movement 
m lh(' ()[)p()sile direction is desuihed as an ajipre- 
ciatiou ot gold, an increase in its value as assessed 
111 t ommodities L'ho single ex( eption to this would 
he in the fat. t th.it articles made of gold and silver 
would not have iisen, or in the lonvcisc case 
falleri. m proportion to other ( ommodities , such 
at tides wtjul'l hivti shaied to some ('xtent m the 
redin ed (or augmented) value of tl’ieu materials. 
As good ,iu irisl.uue as could he desiicd of the 
dependence (jt value on supfdy is a Horded by the 
“ a'.signafs,” by nn aiis of Which the I'lemh revolu- 
tion nv goviiniiK'rit coined half the area of I'lance 
into montrv lln* uofes is^m d ic'pri s( nted the lands 
of the chuidi, the ciown, and tiie exiled nobility, 
i'lie bits ot pa[)c‘i weic', m one sense, valuable, 
they could l^e bionght liack to the issuers and 
exchanged for the land icpieseriLecl by them ; but 
they were jirodigiouslv multqdied With every 

inc-rease of sup]*ly, the value fell until at last it 
, “ rc^tpuicd arf assignat ol five hundred francs to 
pav foi a (’Lip of colfec' ’’ 

I he principle, stated broadly above, must no 
doubt be reec'ived with ( ertam reservations It 
evidently aiiphcs to a state of society m which 
credit tiansactions are unknown, and where gold 
IS the exclusive iiT.-,trument of exchange passing 
fiom one hand to another at every transaction. 
But, even in such a stat'', the frequency with 
which thc^ same piece of money, is employed m per- 
forming a given amount of business would be a 
factor to be considered If a sovereign is employed 
ten times m order to transfei a certain quantity of 
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goods from the first owners to others it has been — 
when confronting the wholb raa:>s of commixlities 
in the market — the equivalent of ten soveieigns 
fie must also note that commodities themselves 
usually pass through many hands before they 
reach thb ultimate consumer. The sup|dy of 
money will be, therefore, not the absolute quantity, 
but that quantity multi j)hed by what is called tht* 
ehiciency of money, the average number of pm 
chases made by each piece m transacting a given 
amount of traffic In like manner the demand lor 
monev consists not simply of the goods olfmed foi 
sale, init of these goods multii)lud by the a\ei.ig< 
number of tinu's they change Inuuls bt fore i ear lung 
the ( ( msumcr 

We are, however, far fiom the stale of (.ommer* e 
m whu h an actual jilcdgr; needs lo be ])assed m 
(M<lcr to transmit goods liom one to anotlici owihm 
I hit our reasoning is none the less .ijij>ln .d>le tlie 
dei)niden( e of gmicial pines on the quantilx’ of 
inoiu'v in ciuulalion is slill line I hen is llu' 
impoitani jiroviso innv, though, tliat we aie to 
unlink' in “ mom y ” not .done (!u nn't.ilhc i oins 
(jii the one liand, but pajn'r money (tt all kinds and 
r\ui " book ( n dits ” o" the other \nd geini.d 
juices dejuunl natni.dlv on the gu.itei ol ilic Iwo 
(onstitmnts lln'V depend on the sl.it*' ol (odit 
more than on tin (pnintitv' of met.dln momw 1 oi 
( 1 edit , 1 quail with t lu' latt ei , is pm ( liasnig j'ow ei 
a ju rson who i\ ads hnnsi If ol his c i c'dit to j nil ( h is( 
goods tends to i.iise their juicc just as min li .is it 
he bought with rr'ady monev J he juinhasing 
jiow'cr whn h <i jiei^son tan ext'itise is t'omposeti not 
alone of the money in Ins jiossession oi due to him, 
but also of Ins cicdit , and Ins titslif is not alwuns 
at the same level Jn liiin-s oi sjuaulativL attivilv. 
when a s.'inginnc sjuiit juuv'adcs tlio (omineuial 
(omnuinity, he h.os moi < redit ; j>eo|)li‘ tnisl him 
tr) a greater extent than lenson tan justify , anti, 
bv a very t ui lous, jti ocess t)f aiguing tin' granting- 
t)f cietht to a borrtiwti by tuii' jteistm is takt n as ,i 
valid reason wliv he should rtutive tne-lit fiom 
aiiotlu'r also In times of shn kness and tlt'sjiondtTK v, 
which betttme m t^xtieme t <iscs ttunmeui.d jutnns, 
his t , slit is imn h it'sfiicled At sin h tinn.', tvtii 
tirms nnqueslnuiably solvtnl may fad to ol^l.nn 
ativaints The tjuantity of moiu'y - in its wnh'i 
sense of jiiirchasing powei -is evidtiitlv mm h 
greater during the jiei niti of inflated t i etlit than afb i 
the lev'ulsnm h.is begun i In-rem lit's the t aiiso ol 
the otlioi wise HU'xjilicafile vai latuuis of jiiu es wilhin 
brief inteivals Ciodit, ^nihke gtild, nniy imft.e* 
imkfimtelv in a ^liort lime , and it mav smltlndv b. 
alnnist annihilated I’lices will ink; hu’,h in 1 ii<‘ 
hrst ta.se, even though tluic hasixtn an imuMV' 
neither of gtild nor td jiapti niont v Tm es will 
rule low m tlie set ond t ase, t b.ough, imt .i single 
sovereign lias been withdiutvii fiom tntnl.ition 
It will be seen that the qnantitv tluoiy of im.ni v 
— tlu' dejiemlem t' of its \ alue on its amount no 
print if)le ytenhai to nmnev It !-■ iiAeit Tnig .ind 
instnn tive, howevei, in that no f'tlni < funnuit'^lV 
slniw's St) chailv' Iniw tint 1 iiat n -ns m pnit .Lie lb.' 
ictlcctions of ( hanges in siijijilv luit, as with otln r 
commodities, the value of gold must ulfimnti Iv be^ 
brought into cons^inam e with tost of juo.lin tioii , 
if the die.'ims ol the ah hcinirAs shouhl t \ti * 
lo.ahsetl and tin- "b.vsei ” metals bt' t ajiabl of 
ea.sv ti ansmiil atnin teVi etild, Ihi v.din- of gt.M 
would inevitalily fal[ As it is, the v.diie of gold - 
its prn e assessed in gootls — is kefd high becaiist , 
though widely distributed oAi the ghibe, it exist. 


m vgiv small parcels, anti the laboui tequned to 
apjirojdiate it is moidmatglv meat Any im rease 
m outjuit, mou'over, takes Iqngi i to peimeate the 
thannvls tif tioulation than is tin' t .is(' with any 
othei iomnn>di(\' \ml this que''lu'n as lo the 
value of money is derided it. a eu.itei exfimt 
than is flit' r ise with anv otln 1 .ulnh bv i 1 ^ qu.uit it y 
t omjuair'd with ihe woi b to be .lone b\ it I he valiu' 
t)l money IS lie] umlt lit on the qii.uitit\ of mom \ , 
falling as the tpunitilv im 1 1 .i'^. ',.i ising .is tin' . pi. in tit v 
derir'.iw^ .mil (he v.dne i is. s mnl (all. in the 
cx.ut ratio of ih< tall .mil the in.' m the .pi.uitily 
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moxo.>ii:t.\llism. in a moiioiin t .illn system 
the matcnal of the stamlaul monev is cur metal, 
other mt'l.ils biing iis.d only for subsnliaiv |>ni- 
jioscs We vvtie the tiisl to .idojit the s\ Uein of 
gold-monomet.dhsni fn gold, wr- im.isuie .ill 
j>i n t's . cv r n win n we s.vy win -it is USs the rpiai ti i . 
or silver 21 d an oin«., we nn.in oi of a 
sovereign We tlo fU’f ine.in so jn.iiiy shillings oi 
so m.uiv ju'me (.old .doin' h.is nnluinltd jiowei of 
fit ring lioni obligations, .imi to it*. doin' tin' Mint 
Is o|)en 

(Jtht'i iiiebils ,u(' IIS. d in our niom bu v '.vstem: 
it would lie impossible l.i .(.in gold ol the v.dne of 
a jieiinv . .uni (he goM loin woith .i bulling vnouIiI 
bi .pill, iimint ibb loi oi.limiiv nr,. .' Ibit the 

otln I until', h.vve ,i qmte 'iib-idiny fnmlion, 

1 lu'v ait' It !m 1 ten.l. 1 to .1 .Mil, ill .innnint oiil\ m 

oni ( .ist', ids foi 'ilvti, Is loi bioii/e I ht'y aic 

imtjniselv m.nle lo . out. tin .i It ss v.dne of tom 
111. in (htii iioinm.d v.iliie, 'o th.d ol.viouslv the 
Mint t .ilinot be o|)t 11 foi thee < oin.ige Ihisr'toKtn 
toms may. in la. t , b. i e'yii dt d ,is b.ink noti s ot low 
dt noiiumitions issne.l foi tlu' .onetnnint' of sin. ill 
exrlnngts On e.n h tokrn . om tin it' niusf be a 
juofit, ,ind this tilt' SI. ill' 1, jti opi i.des Winn 
silv'i'i vv.is <1( mom lift'd m ).si(> tin juoliL to the 
Mint vv.is lix.'d .d Is toi tsMv j.onnd of silvtM 
toimd the (loiiml /on' wimli btloie h.nl been 

t oim d 111 to si\( .^ - ( A o sliillings, w .Is now t oined ml(^ 
sixty six ihu',. (In' .unoimt ol silvti m a slnllmg 
was .1 litth' It ss (h.in the v.dut' ol» o( ,i sov . k ign, 
ami the rliltti.'ii.r' btlwitn the miinin.d .ind the 
rt ,d valiit' w.is tlu' SI. lie’s '.t ignioi ,tgr 

Sun ( we h.iv. h.nl not old)' In e but gi.dui- 

tons ( oin.igt' ui gold 1 In .ngunn iit of the mej t anli- 
hsts, to whofn gold wa', wi.ilth in a t.u lngju'i st'iise 
than anything else, j.ioin|i(('d the y\( 1 whnh w.is 
nn nif to atti.nt fold bv olk'iing to it gratuitous 
( oin.igi Pi . u In .dk t he s.une vvt'igld ot i om would 
bf given loi 111 . bullion (.iktn to (In Mint. 'J In* 
,ii ( u,d t x|M use of < om.ig' bi .is' agt w.is boi ne by 
(he pnbln , and the Sl.ite .ibsl i .e t e<l foi its own 
(.mjios-'s no ])a)nn'n( nnpuo'.igg I lu' ju-.u tn o 
'•till j.' i .I'Us, tlnmgh it !-> now -.iippoiti.f by other 
.11 .piiin Ills . (I) I !\ .q . iiif the s.iiin wrightof ctJiirs 
.1 , ol bullion lett'ir'd. the sovtnign is tjt exar tly 
(In s. 1,111 \,d'i' ,it In-nn .m .ibio.id , llie iin..mn' 

td V ,din Is 1 .ei f< . t 1 hi ougln lut the ( oiunn n nil w o[ Id 
( 2 j \ m I dlt ss . omj ilnntt ion wt.iild l.t ollniwisr 

irdiorlin.tl mt'' ton ngn Innh, as. m t a'.( s wheie 
tin' m. n h.int must csjioit g-dd, he xould lose tlie 
cxjn'Usr's of < r.in.ig- , and m* t make his < akul.itions 
.n r ot^'nr.d', ^ the idrntitv m v.diie br tween t oincd 
gol'I .uni gf'ld 111 Indhon i , howtv<i, not rjuiti jier- 
If t t 111 jyun tn '■ 1 In man wlu) be. us bullion to th^ 

Ifatflv t)f. Lngl.md re-cive-. j).i\m(nt at / i I 'A fT.b 
pM 07 , of staml.inl gfdfi,,whnii is, of iom',e, .d the 
latc of i\ 5 , (),,,<! 'pt 1 t '7 of fine gold, sm tV ol 
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Ihc vv(U'lit '.1 a sovcro'^n allov Hut thr Mint 
pn( ( of i(oM 1, /3 17-^ H** 

,111 o/ ih.iii 1 li' , ini( fL'.t pending,' tlie ('unapo; 

- -I-, (1( dll' t' d l)\ till' li.ink 

\(;vv \s lull I . til' Mill! M II of t'ol'l. I"’ 

iiidiUi otliii ] II n ( in\ ai i.tlilo \linLj)ii<( isically 
a iMi iMoiii'i Wdii II it It del laM d 111, it, the Mint 
piKt'ot '.lid 1 , / < I7'i IdPi an <>/ , tin* statcmLiit 
siin|)l\' I \ ] III 1 s in .nioflu I foi in I liaL mi ouin <• of 
f,;()id 1 , iiiiiud into 3;*' H>\M<i,;n-. It is the 

WMjdit ol a si>M i( i';ii th.it i . di liiu d, not flu 'v.diii' 
of L'uld till- ainontit ol i i iinmodit i< ^ foi whi' h it 
ivill (‘\< ti.iiiyi' ! 'i i( '■ I'l t he \ .dm t \[)ie-,^ed in I'old , 
,uid thi \ dill of je.ld Ml ;e*!d rmi vt alw.i\s he the 
Time 

Sim lH7f wlen (iMin.inv nnd S. .mdinavi.i 
f()llo\v(d oiii ( \.iin|ili .md .idoplid lh< t;old inono- 
inet.dln .\-il(iii, t lu o h.i-, Ixiii a m r,il move- 
ment lhioir;hoii1 tin (omimoi.d woild lo'.vMids 
till s^^^m 1 hoii'di m.i'u loimtina ate still 

nomiii,ill\ iimli 1 .i hiim l.dlw i\'-hm, in ]ir.u tkc 
[Slid m Ihi - )1" mil Illation. d iiiinmy, .md by 
vaiioim di V 1 ' ^ .d\ u and p.i ] a i pi n < s ai e In ought 
into hiiinoiK \\ith i;old pines I ’i n i s m.iv Ix' in 
Ihoioimtin , ol the 1 .dm I nion --1' i .im e, liilgimn, 
Swil/ulaiid, Ilalv. ‘ind tm t ' I'xiiKssid m sdver 
.'md \ .dues mi ,i .111 I d in silv i i . but gold pi u i s .ire 
alw.ivs “ niidi I ,lood ” Simil.iilv tiu hi';h pinis 
111 1 he depi 1 1 latu 1 p.ijiei lUoiK y ot 1 h a/ 1 1 .md ( luh 
ai e t he 1 ( 111 I I ion ol tin \ .due ol t h' p ip' i m gold 
1' V u\ 111 A n.L the IS lid st.m 1 u d m .i ^ i tin;; it sell 
In lHd7 jap.m ,idopl(.d V'' .molln-i oiinhiil.d 
l.isluon .md plai e-i il monii.ii\ si^tiin on .i e.old 
basis In I Sdd Imh.i ,d .o, .dthomdi it-, piimipal 
uioin V H diM the Sibil lupie, b\ iistiiitim; the 
mini im; of ab 1 i , i .n s d the v aim to .i t.dile i .d lo 
with gold Ihui .lie soim sigMT ol ,i ii.ution in 
hi V out ol tin I om ill 1 1 n t u ->(' ol sib < 1 .i <i si .imlai d, 
in l.ivom, that i ,, ol biim t.illisin but .m inter- 
nalion.i! .igKinieut .m to mom seems a. hti olt 
as ,m .u;i I eiiK'it t to limit .ii m.muMits , and v\e sh.ill 
m all Ilk' hliood (ontmue to live uudei tin angle 
ihild s\stiin ('iil.mib we in.iv .intni]>.de th.it no 
tsolatid iidion aill tvii .I'gmi .dtiinpt to lesloie 
sdvi'i to im lotuei plai I .dong'ide g’old, .i-> tin' 
bulled Males did bv tin dls.lstlous Stiei man Vi t 
of IHdd, wim h h.ld to be hui i n dl\ ii'pe.ded m ISdd 

MDNorobisi:. 1 hi , a ' intn 1 tin obt.uni m; 
possi'ss.iHi ol a lomnioiliti b\ .i pin-, on -o th.it he 
la < oim m In onb e !!< i ol t In ^.ime 

MOMM’OblSi. I In puson win- h.m tin- sol, 
povv ( I Ol pi I'. il( gi ot Him; ol (h .dim; in .1 p.ii tn ui.u 
comniodd v 

MONorob^. \n .ib.ohde lUoinepob exists 
when llu suppb ol .i loinmoditv is umh-i the sole 
lontiol ot om pi Ison, oi bodv ot peisoii-,, .mn’ing 
whom ,i;ieiimnt h.m snpeisfd, .1 , omp, tition 

1 In I [)0 a ,s a -ellei’s luoiiopob . .md ill tln'oi\ 
pints mi\ 1" 1 a, kt'd nj' to tin- biiviab ivtienn- 

estim.dion ot tin woith to him ot tin- « oiuiuoditv 
1 he wilue in i \. h.mje m.iv u a^ h .is in ;h 'as the 
v.ilue m use , op mmg the ti'ilmn.il l.mgu ige now 
111 vogue, the hn.d ulilitv lu.iv' (oiuspoml to the 
t'dal idildv lluiem.iv In uo(a;/amnb'. sin plus 
Winn no amount ot I.ibom .md < .ipd.il i .m .\dd to 
tin si o, k 111 I \istem e, the hoph i ol the sto, k i .m, 
of hi. ovsn tue will, tix tin- p-ne It i ■■ ,[Uite 
.ubiti.uv, .uni m.iv’ be i.u-,ed so hi';h as to |>iei.lude 
h.m, b\ .ill e\< epf the stiong,>L lumhasei — 
lie wit.) h.is the gnafesl (h-sne to jxissess alHed vVith 
the ])owei of le. liming Irs desuea Kate eoius, 
inastif [lamtings, uuujue remains of olden tunes, 


like am lent sculptures, wines which can be grown 
only urn ha rare combinations of soil, climate and 
exposure, and the like commodities, are objects 
snscejitible of rnonojioly Sm h things cannot 
honestly fic duplnatcd, and their value depends on 
(Uinaml and su{)[)ly. with no reference to cost of 
production A buyer's rncmopoly obtains when a 
jiaitieular (onimoditv can be sold to one jierson 
alone 1 he most < ommoii case is that of a large 
<‘mj)lo'yLi who m.iv m his jiartu ulat industry pro- 
vide the onlv available maikct for tin- labour of 
f lions, imb ol workim-ii lii theoiv, ag.im, such a 
monopolist ( .111 foi I e the s( Ih rs of lahoui to accept 
the lowest pine wlm h is compatible with cxisteiiee 
m woi king ( oudd loll Mouopidics an- mil ui .il when 
th(v aiise fiom flu- mggaidlmess ot natuie: kind 
m ciowsl(,l pku es, .L gemus loi p.uutiug, C)! music, 
01 wiumg,.iic monopolies .iml i omm.ind monopoly 
I'li'is Monopoliis .IK' nitili'i.d when ih' y .ii ise 
1 1 Dili 1 HI V ill g( s ( oid<'i K d by i.i w I ’.ilc nt ed ai I u les 
.liid « op \ I ight books .11 e c N.impk s of sm h mouojio- 
1 ns, so, n t V ';i .ml s 1 h'-m to f m om age nu c stim'iil of 
capital m lu'w ami ap(cirentlv better vvmvs Simi- 
lailv, b.iili.imcut, ill oidei to give- capitalists some 
smiiidv loi mvc'stuuut in hdheilo untiied diicc- 
tious ,iml to obvi.dc' I umous competition, giants 
c'xihmive povvcis lo comii.mies or to mdi v idmils , 
,md the ( p,iW( is ( liable .1 monojiolv to be ( leated 
I hus a I .ulw.iv ba . th, sole i ight of » ai n.igc' by i ail 
1 1 n one 1 mu I .i dist > n I , but tins mom )pol\ is limited b\' 
Ih' 1 n t t h.d I .u 1 i.i';< ov lo.i'hbi light i .iibv.isg and 
b\ inotom, , .m lx ub'titnl<d if ))iices i.ingf' Loo 
hmii I III-, pn .>^.11 iilit \ of snl)gitnb"n presents most 
im'iiojvilisf s fiom in. iking extoilioiMle ch.ugcs If 
the pin, ,,[ -t.imhii'l oil vve'ie laiscd, the demand 
foi g,i , would mcii.i.c' and th.it for oil dimmish; 
so fh.il the oil m sold .it piicc's only slightly above 
>o>t bc'siics ,ire mt('K<i.mgenbIe, .md one may 
K'.idilv be snbsfitnled loi aiiothei 1 liiis the wish 
“lor mofot-c.iis is said to hav, • dimmished the 
dcm.md, not alom- toi hois,'s and liaincss, but, 
sti.mgc'b c'non'‘,li, f<'r pi.inos And it the' jiiice of 
spiiits goes up, moK- mmei.il wateis and tc-.i aie 
diimk It Is Lfie ])iimiple of snbstitulion that has 
< .lu-i d man\' "coineis" to bi- Piilnies liven 
whc'i e till 1 e IS no n.du! al oi ,u ( ilk ml mormpolv , the 
a/e I a ,m nmk i f.ik im; in ' v be sc) gi, ,i t t Imt " fi c e- 
'knn c.l < mn|K titmn ” !>' i oim-s .i v ,mi phiasc^ 

W it' 1 1 (imp mn s and “ i c oinp.iim s ai (' exam [lies 
111' gi.Liihi.' <[ meinepolns m toiiueily milch 
.d'U ' d, .o th.it 111 Ibdl, w in n the law foibiddmg 
Ih II gi.mi \\,m p.iso d, a memb, t could say; 
" llu [)' im I pallc ' t C omim'dit II S both of my down 
.md t'ouidm ,iK cngio.s, d npo the h.iml (jf 
tiles,' bk'od a|. k''. ol the ( I iinmonwealth, the 
Mom 'poll t .um ” 

1 lu' imidci-n tendc'iu y tow.uds monojioly is a 
K suit ol th,' K-' oguilion of till' 1 K t that the l.irgc'r 
llu onti>nt oi .1 business the less flm cost piue of 
.1 unit ol piodm lion \ lUonopolv emiblcs one to 
re.ilis, the c'c onoinies inton^l thiongh 

bc'Mc'i Ol gains, it lou, cIleMicc' use* of file' most 
cl.iboi.itc' tind costK inaclmu’s, .md the like, 
t'xicniAl , (Sin.'nui T tlnongh the ,n(tmg down of 
selling ( xpc'iises, thiongh llu ii'l.itivf' sl.il)ilit\ of 
maikets. and tIu' lest —of j'lodiKtioii on a large 
Smile I his I 'lea is'ottc'ii tlu' ostensible and some- 
linus the' ic.il re.i'^on for the lorm.itmn of tiusts 
and other combmes, wh. If li.ive a prai tical 
monopoly Ipv the cic-ation of. a moiu)[)oly, prices 
to the consumer can be- lowctcd , but more often 
(he mono[K)hst needs lo be conti oiled m the public 
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AND DlCTKtNARV OF COMMlO^l )■: 


MOR 


interest — a truth long since ac-teh on in the case 
ut railways 

A monopoly can be made elfe( li\'e only by 
nanowing suj'ply Monopoly value is seao ity 
\alu(' riic government of S,m baulo, whu li 
piacticafly controls the (.oliee supj'lv of the world, 
m \ ears of exuberant harvest a* tuall\ destroys a 
poition of its ( rojjs m order to kee]) juiecs up It 

:i( ts ou the behet that a hiyhei ]aui‘ foi the 

diimmdied amount will \ leld gieatii net profit 
than a lowe r pru e for flit* lull am'snit , and th(“ 
kelii I iua\ be a roitcM \’iew' I >( mand lor the 

at te le 111 (pK'stion may be so ok iasfu that it 

lopiirts .1 \er\' great diminution m ])ii't* to lany 
oti tire inci eased ♦,n])pK 1 he ini.itd amount at 

ill, Imveutl |)iu( ma\' lealde h s-, than the sinallei 
am. Sint at the hmhi i ptu' . bat u-iiallv, min in 
tlm nionopolu's, the greatest piofii , an Ix' 

ui.rde b\ <i iroliiy ol low ehaigcs rouplMl With a 
hmg e olume oi bii ant'ss 1 '. < monm s ot pi odm tioii 
< auiiot bt' t liei ted witlrout flu-, huge outinit, and 
to dispose of tie output piidsmu'd be low' ( nough 
to at tuu t a vast eu" tom In or d' i tr) indm e peoph* 
to t.ikr' enough goods to utdisr' adetpiatily tluii 
lixed (ai'ital, Ihi' ])il 'S will U'-uall\ dilba little 
fi oin \\ hat t hey w ould ha\ (Mxa n it 1 1 e(' i oinpet 1 1 ion 
had f \ist( d , but flu sc ]atiis will si Idoiii be 
spout aneousp' ado])t(d b)' the monopr 'li->ts 1 hey 
\m 11 stiive to make high jnolits by high pruts and 
a icstiut.il (ailput lather than b\ low' I'luts with 
a great output, and lluir usi lulm ss to tlu r oin- 
nmmt\ will be less th.in it siioukt lx' It lu'cdr'il 
tlu " 1 'ai haim ntai \' liams” A( t ol ISll to l< at li 
tlu railway tomiiames that tlu'ii intensts la\ in 
( nitre. iting tlmd-i lass tiallu Wlu ii pines .tie 
higher tli.m wh.it fiet' loinpetdion wouM li\, a l.ix 
is k \ led on the loiisuiner In the nioiujpt'list , 
w'hethei the inonojiolist •is the stu! tiust. oi tlu' 
iminu ip.ilit or tlie St.ite An iiidusliy win- h 
( U]o\’s A mon(g*)lv will al .o tiuil to ioutm< T 
(Xjxiirmrit ami progress .arid (iieigrtu imti.i 1 i\i 
e.m liai'lK' be (.'Vjicttf'l w'lu'ii gains .ue sit td\ .iiid 
no (ompf'tilion aits .is a stimulus 1 luis tlu i on 
sill '('I must usii.vlly j'.i\', in adthlmn to tlu t.i\ lor 
the |iofit of the mono] 'olists, .motlu i toi tlu ii 
laziii . r or im .ip.u ity 

MONKOh DOi'TlUM:. -I’m, I. Iht n,.mt metn 
til tlu politu.rl iiiimiph l.ml d'e\u b'. I ’t I'liiit 
I oiu Ml nil I )' 111 1 Sd.k Mill till I rul'd '-lilt ol 

\ iiu ’ ii a w I mid i u d pr r m 1 1 ol , i n \ .i ’ g < i < .u I i"n 

oil till pall ot I III t ipt ,1 y pi . A t I , oil tlu Ill'll Mil 
(.1 Nmlh ol Stmlh \uu i u .i H wes juiwol. i b\ 
the ,u 1 'on ol the (.11 it 1 111 o] 11 (II pii'o ’ m mt i i 
ft I un \\ It h 1 h' I mill u . ol ot h( r t omit Ml .d 1 - i 1 h' 

( lo' ( ot lilt' \ , 1 poll OilU \\ ,ll > 

MONSfHfN. \|im xitm . .tu doi m ei lie indi or 
( ). ( ,iu, w hit li ( li time I Imu i" 111 1 il .l»o < t !• II 1 . m 
1 \ nu 111 I le 1 lu lu ,1 \ U - 1 ''I Ol I n - ,i ' > . n- i dl\ 

( N pel 1 , lU , ,1 in ( )( ti rb( 1 lie ) 'I 1 s I U 1 ' I 

lie ( w imb It aul.i'o , in ,1 \ 1 1 \ ' i ' yi 

p I- mu 1 '1 -ailing ships til .pu 


Uuilil find I’nulucthms. the gu.itti pait ot the 
Mil t.i t Is lutumi.uuous, wij h .1 1 .iw t hmat t' suitable 
t'lih' loi gi v/ii'g and sto. k it^iiine 1 ht mountains 


tie 


lieli.o 


to 


>I(>M' \>\] I'll.T/:. Iht 1 I. m !, 

i»aw list lop 111 1 I ant t e p.i w n he >P 1 .i mov < i ,i ne iil 
<■ n 1 ( 1 ]u isc alu 1 nol^i ]iri \ ,i ti bii - im ■ i on. t i n 

MONTKMh-liO. Monlmugio m now nu hide d 
111 tlu Inngdom of Stibs, ( loafs, and -lo\ t m s, ..r 
Jugoslasia (Sm J i ta > M w i a ) I’l-Moimly it 
nu.isuKd a huiulren fink's lioin noitli to "utli 
and iightv lioin < a to west, .ou^ h.i'l an ui.t of 
.kb.k) s.piare milts, and a jiojnikition ol about a, 
(iuai ter of a nnllum * 
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MihNTII 


1 iilil 


l1e 1 ( ' t id 

tinn Hi' 

wool 


•.m “ Inn.n ne mt h ' ; c , ,i 
Amj ( l.m m 'gill tin 


niont li w .is In Id 1 1 • 
month of I wi id s t mht 
nn ailing link s t li-'i t u, 
fi.ii\ Mil- w.is t\pus'l\ siatt d in (lie t .ist of 
Ii>U)ur V t/' Uf . (‘Ht I. i ( Il .kts I nnmdt 1 n 1 lines, 

li.iw t \ t I , At t - of I ’ n II inn lit Ii.i\ i I ' t (jUt n( 1 \' I in ned 

tilt' nu.unng into ‘' ( ih nd.n month, ' ,nul pi.uti- 
( ,ilh Mine (In \( n iSsd tie i.dtifil.n month has 
t.iktii tilt' pl.n e ol Iht ohl lim.n iinmtli Set pai 
In nl.it K ' in h At ( • ,m t In i '.ilb (.| i \i liaim.e \t t , 
\SW: iiid (lit s.de ol (.oo.ls \t I, ISD I 

\ h.nd, < lo-t m.niu'd limbi i imn h iist'tl 
in sill pbm Id 111 ' 1 he b.n k It is .i^t nm'a'iil piopt 1 1n 

,iin 1 1 . Mill ible toi i.ininin' flit '.iippli' t oiin lioin 

1 h III di ( .m uni 

MOUMOKH M. 1 he I e.il nn .niiiig ol ( liis w oi < 1 , 
w'lm li is ol I .dm oi igin, is dt lay, .iiul it m .ippln d 

e\(lu‘i\(l\ to (host (.ISIS Ml A hn !i .1 ( .o\ I I nnient 

.dlow - ,L ( ( I i .nn .u It li ( loii.il ( i mt' ui w hn h to In j un I.dt 
d, Ids 1 Inm, 1 1 1 t.nntv .i , (<' tin il.dt ot p.mmu id 

IS oiu of tin '.pt < i.il pond . ' t iimet It d w d li bills of 

( \. Innua Ihd if the pe< iiliai t ii i u m',t .nn t s of 
,i ' otiidn dt lu.md ih.d tin m should be an I'xb iiMoii 
,,( iiiiK .illovi'I, linn the dot line td moi.tbnimn 
( oi'K 111 \ 11 n nm ( \.im ph , m i \ lu e i \ t n ol the 

.ippln .dit'ii of moi.di inini In lS/()- 7 l tin i i.m< < - 
(,i I iinin w 11 w 1- i.n'iii ' lb .in oMlimnn t o' (In 

1 1 < le li ( it w I nnn nt 1 h m d m if\ ot bilk ol t \( h.uigc 

p,i\abl' in T’ II, A. Is p" (['imt'il foi tl '' iiioiilhs 
111 (sn), diiiiii; .1 ni"i,ti,n\ I'.inn m \!r,(i)tni.p a 

II , ,11 11 (h \ e t W.is .idoptt (! \imm, m |.imi.ii\ , 

p»|() owimi t" tin "M at Hoods m k.iin-, tin 1 m in h 
( ',o , I 1 nnn lit su-j,mnkd Iht l.ms o 'ending Hn pi o- 

t, I i M ) of ( oiniiK'n ml 1 'ilk, .1 lid t mu b d tied la Ik 

Diiiiiig g.ie b'twttnlhi Ikd ll I.i!nin\ .iiidtlu I, -Sill 
I < |.i i,,Li \ mid, '-In 'iild lu 1 I e j o (t ' I' d lot mai 
p IV n,. lit mild '111 I ' dt I i\ "I I vo Ii 1 \ d,i\ e i he 
( , 1 \\ ,o '.dm h biol . o'lt II Idi 1 le I ' dalt tl 

e ,i il"! \ It '1 1 it '"II "1 

( Il 11 . t' 1 III 'II ' . ,idi u , 


I \' ■ p! loll 1 ll\ \s ide 
' t. '1 le. tin to ilht t 


m-- 1 op Tt.'s Win. Mis A'.d Mfa- 

I JO , - ( . Is M ‘m \ I 

ho.Mixni, \ri‘a, arni Popiihilion. 

Maioi'o, "I \l"iot' , oi'^npUs tin' iioi Hi-w. sti i n 
loiii'i "I Mtn.i .’duit tli.t (oidininl .ippi o,i( lies 
most *||( ,i! I * to I an ' , t , w hn h i . le i e i .nk^ Id uiih s 
di.t.ud < Ml tie I ml Hn Wtt! (dm foinm Hu 
licn^uiam pHi M.-'t'ia whik llie '.ouHiun borh'j 
lu s aim. » 1 1 e 1 M .i.i t"i t !u nuist j»ai t , Hu t tsisf slri|) 
1 tinning • t'lil li\'..n ‘I b< \ ojid Hu numth of Hml^nvtr. 
It li.m .m ait'.i of dld,dd() M|u.ire miles and a 
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j)()j)!ilat I'Jii vAiinusIy tstirnattd at frc^m four to five 
rmllion'^ ^ 

Kmiriinp, through th»' (^<uiilry aic the Little 
Atlas Mr.iintains lu llu' noith, and the Gnat Atlas 
jiirllu’i soiitii 'J lu' Litter aie mountains eoveied 
in [..Ills 1 )\ ))(r)»(tu.d "iiow, so that most of the 
ri \ ( IS 1 1 sin y in tin in have vs .it ( i in t lu m tin ouyhoii t 
the y ai , e\ Ml in tin dy Miinnui s( as< )n , \v hen the 
r. unfall is vet v Manly Of tin iiveis llowiiif,' to 
the \I(‘i 111 ( 1 1 aiH .111 , the Muluya u. t lu nujst iini>oi- 
tant On thr wist tin- lx A l.nown aie the Sdni, 
tlu Lin er Kdiia.tfi' Sus. m .u the mouth of w im h 
IS Agadir, and the Li.i.i , tlie laltii, and othcis ot 
till soiitluin iivMs, have hut Idth v\.it<i in them 
diiiirg the suinntM '1 he sontluin poilion of the 
< omit 1 V IS in Sahai .i 



I'rotlui I imis. Mu k e, known to Ik nnatiuMM.d 
w( alt li in tin Muinti \ , b'lt -^o l.u its dMliirlx d st.iii 
ha I |iu \ Mill il Its I \|>1' iil.ilicn 

’ \lan\ ot tlu I'!. HIM .ue o| yu.il Ititililv, and, 
(h'spite tile unsi'tth'd » ondilioii of the (ountiy and 
tile luiiiutivi inet^liods einployd, \uld iiiou' than 
MUMigli yi .1111 and li iiit tor lot .d in i ds, so ih.ii xaiie 
M (xpoitiil ( ( iiisidt 1 .d )le .in.M .iit undii iinga 
tiojp p.u I li iiLii ly in ih siaaih, wlu.v tlu yo it 
o.isM ol latilM M tlu iai'M.t ot th. s- ihpMuhnt 
upon tlu ill aiii.en i >1 1 lu \llat. 

('omiueii’ial (Vtilnss. Mm pmuip.d towns .m 
]‘cz (lOtyddd), M.in.iL pO.OOU), (asuLh/u, u 
(H.'hOOO), isO.llOlt) tlu (hut poll. I\(ih<it 

(; 18 ,()()(I), d/o/iOM LG.tKUM, htiuni {.to, Odd). 

(22,dddh and '''.//// {-0,000) 

(’omincrfc, Mte piuuip.il (\poit. an- mk.iL, 
oxen, eggs, hides and .dnioiids, ohvi oil, and 
wool Mill' I h.iil tlu inipoi’^ aie lotOiM tlu 

( )lh 1 s lx iin'M lUM I , t ( ,1 M'ai d w .11 e, < .indh . .ind Ih an 
'Mr .innn.il value of tlie impisits i, about ten 
million stei hug, ot whu h Ih it.nn and 1 i .uu e su]']ilv 
cdiout .1 thud (.nil '1 lu (Xj'oim, valmd ,it .daait 
foul imlhons, go ( IneiL to I’l.iiue, Jtril.iin, and 
Sp.im 

(iot ornmotll. Monxio m ruled by a Snlt.m, 
v\lio IS lu.ul ol uligion' .is Will .( . of the stall', 
altluaigh, siiu e tlu' i •^t.iblishmeiU ol thi i-Kiieh 
1 'i otei loi at( in U)L!, he h.is to lollow the .ulvue 
ot the 1 leiuli Resident t.enei.d m .dl matt(‘M 
’i'^fi'r4. Is .1 Sp.inisli /(MU' whuh m .ulnnnMtvr(d 
undei tlu' (ontrol ot .i Sp.uush High (\Mnnussioni r 


Tangier is 1,200 miles from London , and the time 
of transit is a little over four days . 

MUIIOCIM ) LKATUER.—The skins of goats , 
tanned with sumach , dyed , and grained . The 
name is due to the fact that this leather was first 
dressed m North Afiica 'Iherc ai'C now numerous 
imitations , e g , laivant , Persian , and French 
Miaoi - to , winch are made ( hieOy from sheep skins 
dri'ssed in the same way as Moroi co leatlier . 

MORPHIA. — The active pnneiiile of opium , also 
known as morphine It forms small white ciy.stals 
of a bitter taste In mcdiiine it is valuable as a 
narcotic , and is administered cither in minute doses 
like ordinal y medicine or by means of a hypodeiimc 
syringe , Mcjrphia is a dangcromi drug owing to its 
poisonous ])i opc riles , and should only lx ,' used on 
nu ' dic’al advue 

MORTAIL - ' Mu ' binding luateri.'d loi building up 
btiik Ol stone. Consisting ot liine and sand, oi 
( c ment and s.uul 

'1 h (' s.nne wool is .ilso use d to d ( signati ' the gnn 
for t('stmg ('xjilosivis as to tluii halhstu qiiahtic ' s . 
It is in tlu ' form ol a shoit howit /(' r , niiiih resemb - 
ling the lonrh mortar , so much used in trench 
w < ii[aie during the Great W . ir , but with much 
Ihu lo’i nut.d m the barul and the breach 

. 1 ! 0 RTRA ( iL . A nui’tgage is a lonveyanc'c of 
laud OI oth < I yiiojxity In ’ aboiiower , vs ho is called 
till ' iiioi t g . igoi , in f < i\<)m ot a Ic ' iulei , v\ ho is <_alled 
tlu ' mortgae ('(', such land oi other property being 
the si'MiritN foi tlu ' money Ixariowf ’ d , together with 
llu niter .'.! iluoon Although the word “ mort - 
g . ig ( ,’ .M . l . it(d . dx » vi , M sonu_tinus dppluxi to a 
ti.uisaction ol this loud whuh is (. oiu'emed with 
p < 1 son.d as Will a . with i e .il ju opc'i tv , it is the mote 
g('iu i.d pi.u h ( (' to O'sliu t the word " inoitg.ige " to 
land whuh is hspotlueatcd or pledged by way of 
s ( ( m it \ . and t < M.Mv ( the n . inu ' “ bill of sale ” (/j v ) U ) 
tlie ; se’c untv gi .uite d over pei son.d piope ’ rt ) Ihere 
ate many fi'.ituies in whuh a mortgage can be 
likened to a paw’ii , but w'luieas in the ' lattei ease 
the h'lidei gets the jxissession of the artie les ph dged , 
in the ' foiiiu ' i , whcllu 1 it is a dealing with re.il oi 
IxMsonal pie )] K ' rl \, the jxisstssion of llic laud or the 
artu les eoviicd by a bill of sale icmams w’lth tlu ' 
boi I ovve'r 

A inortg.ige' of fteelu'ld land is, in law, an absolute 
conveva’ue li\ win h tiu' li(' in tlu' Lind, oi the 
intirc'st wliuh llu li n.int h.is in it, juisse'd to the 
moilg.igc'e, subject to an agieeiiunt for the re- 
I Olives ancc' of the same liy the moitg.igee to tlie 
mcatg.igoi m i ( payment oi the loan on .i I'lxed day . 
1 Lis dav i-> usuallv stated ,it six months from the 
date ot the' excMition of the moitgage Of course, 
theie is alwa^s .t furthei stipnl.dion .\s to the pay- 
ment of inlerc'st . .ind on the i eji.i) ineiit of the loan 
the mtc'iesl nm’''! bc' included 

1 he leadei should refi'i to the foim of mortgage 
givt'U as an ins'-t 

I'ljy the (ommon law , if the mortgagoi failed to 
pay b.ick th .‘ inonev boi lowed , together with the 
interest , on the c'm date , the moitisigce was cn - 
tithd to e lee t the ' iiioi tgagoi fiom 1 he estate ' mort - 
gage'd and to bdvO jxissession of the land for hiin . self . 
In such a easi ' (he ineMtgagee , b \ the stnet uilc of 
the common law , depiived the moitgagor of all 
light to his lands lor the futme ' Ihit at a very 
eaily dale the Court of Cham erv stepped in to pre - 
vent a legal moilgaj;ee .Msertmg his lights in their 
intirt'ly Ihe doetiiiKS of cq ; ut >, <xs assertc'd by 
the Couits of (- n . uuiiy , were established so as to 
make the ' rules ol thc" common law less harsh than 


M.iWi.ue desp.itc hed to -Moioi I o ivc^i) nuaning 

, llt'l 



(FACSIMILE OF MORTGAGE IN FEE OF 


FREEHOLDS) 


bi0 3nbenture made the 1st day of 19 * • 

Be rWF-KN. Alfred Jones of Sunnybide lloihe Tcinplotown in the City of Bl.>llk^llire f,vntlein.in 
jreinaflcr called Ihe mortgagor) of the one part and MaimadnUe Smith of H75 Sliaiul m the City 
London (liereinafter called the mortgagee) of the otlier part : 

Whereas the mortgagor is seised of the hereditaineiits heu-hy moitgagcMl for .in estate in fee 
ijple in possession free from incumbrances : 

And Whereas th^mortg.igee has agreed with the mortgagor to lend him the sum of (llHIO upon 
ving the repayment thereof with interest at the r.ite hereinafter mentionoAl seemed m mannei 
reinafter appearing : 

Now THIS Inueniure WITNESSETH that in pursuance of tlie ;><iid agreement and m coiisider.Hion 
the sum of £1000 now paid by the mortgagee to the mortgagor (tlie receipt whereof tlu; 
irtgagor doth hereby acknowledge) the mortgagoi hereby covenants witli tin; mortgagee to pay * 
him on the 1st day of February 19 tlie sum of £1000 witli interest theieon in the meantime 
the rate of five pounds per centum per annum conijuited fioni the elite lieieof ; 

And also so long as any principal money shall lemain due uikIct these prc'sents .ifler the said 
(lay of February 19 to pay tojiim interest theieon at the rate afoic^aid by eijual hall yitarly 
/ments on the 1st flay of August and the 1st day of Fi'hiuaiy in every year : 

And this Indenture atsu witni.sseiii that m furlhcT pursu.iiK'e of tin* s.iid agreement and 
the consideration afoicsaid the moilg.igor as benemctae owner doth iieieby c;rant unto the 
ilgagee 

An. THAI (dc^enbing, the propertv in full) 

To HAVE AND TO HOLD tlic s.ime UNio .iiid TO IHE usi- OF llie iiioitgagf^e his heirs and assigns 
cjEcr the proviso foi redemption hercinaft(T (ontained (that is to say) : , 

Provided always and it is luTeby agreed and decl.ired that on paymemt on the said first day 
Fehru.iry 19 by the mortgagor or the persons (Fuivmg title und'r him to the mortgagee or 
persons deiiving title under him of the sum of £l(KX) with mteiest thereon m the imsintime at the 
2 aforesaid tlie premises fiereinbfdore gi anted shall at tli(‘ loqiiest and at the cost of the mijrtgagor 
file persons deiiving title under him be duly rcconveyed to him or tliem ; 

Provided always and it is heiadiy agreed and dccliK'd that the moitgagi'e or the persnns 
ivmg title under him shall not be answerable for any involuntary losses whidi m.iy happen m or 
lut the exercise or excx'ution of the power ifTsale or any of the powers or tiusts which may be 
(ed in him or them by virtue of these presents ur any statute. 

In WITNESS whereof the said parties liereto have lieumiito set tlnar icspeetive iiauds and seals 
day and year first*above written 
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they would be if canjod out in all their stiKtntss, 
and as it considered that the transaction ol a 
inort^a^c, no matter what iK le^al aspect, was m 
reality onlv' a secunty for a loan, the idea of justice 
was that if at any time, subjei 1 to ceit.un esccptions 
to tie noticed hereafter, aftei the expoation of the 
period for»whu.h the K>an was ftf^anted, the mort- 
gaf^or was able, and wnlling to j^ay I'a^ k his hsan with 
interest aiul .in\ costs incurred, tic was eiitith'fl to 
claim back his moilgaited estate in spite id his 
ha\in;^’ f.nkd to ji.cy ,it ttie stipukdcd tune '1 hus, 
there ato.se the in.iMiu “ Oiue .i inoiti;ai;e, alwa\s 
a mortg.ige,” wIiilIi uhsuis that if a uioitgai^e is 
created, no m.ittor what itj stiut 1< ..^al incjclents 
may be, it leniams a moitgage until the <ourt, by 
a process of ftjret lo'^ ire or othorwase, has <hs lared 
that the right of the inortgagoi to ledeeni his e,state 
13 at an end 'I his right to redeem is knowm as the 
"equity of redemption,'’ and as bting a flung of 
value It Ian be freriuently dealt with in the o])cn 
mai ket to tlu- extreme advantage of a mortgagor 
who is himself not in a position to jiay up what is 
owing njion liis mortgage Later on il wall be 
pointeil out how this eipiity of ledcmption may be 
lost, and, in fact, how the mortgage itself may come 
to an end and the moi tiMgcc- be ])la<(<l in (nil leg<d 
possession of the e.state moitgaged. oi how' llu' 
mortgagee may transfer the legal light m the ('state 
to another jicrson 

So mill h for the mortgage of freeholds As to 
leaseholds, the leaseholder has but a limited 
irdercsl in the land, such inteiest being terminable 
either by effluxion of time oi liv ^vatious otlur 
< ir( urnstan( r'S rcfoi red to in the artn le on Lani'I-ohd 
AND Tknan 1 lJut* as IS tlu'fe noln ed, a lease- 
holder ran generally be released on terms for 
breaches fd covenant, and conseipieiitly a iiK'it- 
gage of leaseholds is possible, the moitgagee being 
fully aware of the (haiattqi of th(‘ sei uiity which 
he (obtains f(a his ad\an< e 'I he inoilg.ige of lease- 
hold juopcity IS (lf(Med cither b\ assignment (.r 
by underli'ase It is alw.iys advisable, how'cver, 
except in the case of legisteied land, for the mort- 
gagee to take by an undet lease Wlicnevcr a 
moitgage IS by assignment, the mortgagee lx*< omes 
the t 'lant (d the furhohlei, tc, tlu; lessor of tlu' 
riiortg y oi , and this kind of mortgage will make him 
liable (Hi((Uy for the (.ovenanis contained in Vho 
lease i hese ni.iy bf' liurdt'usome Ihit if, on the 
contiary, the inortg<agc is ht- way of undei lease 
onl), the niortgigee be omcs merely the tenant (d 
the mortgagor, having no diiect iclationship with 
the original lessoi at all •Should then thr; i oven- 
ants of the lease be broken in any way, the lessor 
looks for his remedy to the mortgagor, and the 
mortgagee is not bound to him d.df (ouihc the 
1 emits ma\ , und(>r cert.im i ircumstam c-^, be 
serious to the mortgagee, but lie always has lus 
jxisonal remedy against the moitgaf^or for the 
moiu.\ lent, togethci wuth his interest, if the sc- uuty 
of the Ic.ischolds fails. The risks run will, thereh..* , 
ha\c to be carefully considered beforclfind by the 
mortgagee, 'who will form his own estimate as to 
whetliei he should or should n^t lend inoaey iiju j' 
sudi a security. 

It 13 only nC'.essary to add a word or two as to 
the mortgage of cil^:)yholds This is effected by 
a conditional surrender of the land to the mortgagt* 
t rmg entered upon the rolls of the manor, su< h 
ondiUonal surrender jKung made void upon the 
I '-payment of the money advanced together with 
the stipulated intcresf 


Such IS. m brief, the nature of a mortgage, and it 
IS not surpiising that it is, generally sjieaking, one 
of the easiest methods bv whu h a loan can be raised, 
though in many cases thvse*lc>ans take rathei the 
foiiii of jiennanent lovt-stfift nts 1 he relative 
rights of the mortgagor and the moitgagee have 
been tlie outi ome of rules formuhited bv the ci>mt 
at various times, main of whuh ha\e been enibodinl 
in a number ol statutoiy enai Inu'nts 

'1 he exa( t lights of a moitgagee aie usuall)' sot 
out in the moitgage dotd, unless the moitgage is a 
statutoiy one, and tlun leitam nghts .ue implied, 
('sptx i.dl^ nniler the j)i o\ isums oi tlu' (.hun e\ .uu mg 
Alt, IKHl (jiiieially sjx'.ikmg, and » Xi ('pt m so 
far as there ate dilletent |'ioiivious (onlamed in 
the inoitg.ige dis'd, the lights of the mortgagie aie 
as follows 

(1) \s to pavnient of money diu', theie is a light 
to sue tor the same at any time aftts it has bn ome 
due file mortgagix* lan sue the mortgagg»r oti his 
]>eison.il lovcnaiit to lepay 

(2) If default is nuule by the moitg.igoi in pay- 
ment after lliie<' months' notu <‘ has been givi'ii by the 
moi tgagee to 1 he mortg.ig(/i , oi if intei est has bei ome 
in aiK'ar foi two months, oi it theix' lues Ik'mi a 
bte.u h by the nioitgagor ot ,m\ j)to\mon contained 
in tlu' moitgage deed, othei than tlie < oi'enaiit for 
j)a\nieut ot the moitgagg* mom \ m mteiest on 
the lived (lay, the moitgagie iikin go into possession 
of the moitg.iged jaopeity, oi h(‘ m.i' bjing an a( lion 
foi foi ecloSUI e, ot appoint a ff't ' U ( 1 of the leuts 
and piolits, OI siu the moitgagoi foi the ])nmip,il 
and the int( lest Ml these u nu dus m.i\ be isilon eil 
at lh(' same time Ihit if he piefeis to do so, the 
moitgagee may sell the moitgage<l pioperty by 
[uiblu au( lion oi by ])ii\al(’ (oiitrait 

b'otn losure is a nght of the moitgagee not givi n 
by st.itiite or by stquilalion, but it .iiises from tint 
fait that the rst.ite li.is bcMn i oiu (w <'<! to the moit- 
gagee, .IS explained above, and if .iftei a pioper 
^ di'in.ind has licin made the mortg.ige money is not 
jiaid olf, the inoitg,ig< e has the j'Oftoi of going to Ilut 
couit and (hummg that .an mi omit he taken of 
wh.it is due to him lot jiniuipa! .md mteiest, and , 
th.it 111 def.iult of the moi Ig.igoi jsiv mg tlu' s.imi with 
costs on a d.ay to be .ijipomtt'd bs the (omt - 
usually SIX months .iftei judgiiK'nt* the morlg.igor 
may be loieilosed oi depnved of his eijuily of 
redemption lii olhei woids, if tlie moitgagoi f.iiLs 
to avail himself of (he nght < onfi ned (ui him by the 
('-oui t of ('hama'i \ to i('d(*<‘m aftei thed.u oiigm.dly 
fixed for payment, the mortgagee h.as his oiigmal 
light .it l.iw (»f l)e< ommg the owner of the forfeited 
estate (Sec Foiu ( I.OSUKF. ) 

(3) A moi (g,ig< c h.is a jiower at all tiincb to insui e 
and keep insured buildings on the nioitgagial j)ro- 
jieity, arnl to add the jireinmms paid to his 
SCI 111 ity 

(4) If the niortg.igi'C (‘ximscs ius i>c;w(.r of s.dc 
he does not take (he [iropeity m heu of tlu- debt 
so as 1(; extinguish it .as lie doc-s by force losure, but 
he (_.iM sue the mortg.igoi foi any defn ien» y in (he 
'i.iou' \ aiising iKjni tlie s.ile to meet the jaimipal, 
m1cri-.t, and costs of tli • moi tg.igi' delit On the 
othi I hand he must, of course, jiay to the mortgagor 
any air j dus if the saJe realises mor(- than enough 
to pay the fiimijial, mtererf, and co.sts 

• It wyl thus a|>j>erir how amjdy seeured the mort- 
gagee IS Tim tically he runs no risk unless he has 
been exiceelmgly re* kless as to the amount of his 
advarve sane man ever thinks of advam^ng,'* 
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of the value of an estate, and in order to be on 
the safe side lie would rujt venture to part with 
his money until he has had a valuation made by a 
toin])clent person * , 

'I he iij.;hls of tint inortj^.ij^or, subject to any 
spc‘( lal covenants contained in the mortgage deed, 
arc* as follows 

(1) It was the old lule that the mortgagor must 
give* a iiotKc (d siK moiitlis if he wished to jiay off 
the* money whe li lu- had boircaved dins rule has 
not beem altc^iecl by statute', although the mortgagee 
has had the time i educed as fai as lie is i^onccrned 
to thiee iiicmtlis, as aheady noticecf 

(2) After he has given notice of his intention to 
repay, the inoitgagor can at any tune tender the 
amount of the principal, intciest, and cccsts to the 
nioi tgagee, the iiitei est lx iiig that sum which wouhl 
be payable it the whoh' si\ months had el.ipsc'd, and 
if the rnoi tgagee declines to ac cejit the coircct 
amount lliiis tendcicd, the mortgagor can institute 
an .'u tion foi i c dc mption, i c , the iigiit to liave ins 
moitgag,ed cA.de lecotiveyccl to lum d he same 
couise IS opc'ii to the moilgagcn when the moi tgagee 
is [lui suing any of his own [lecuhar leniedies to 
enfotec* paynu'wt of Ins debt 

(d) d he moi igagoi c an iUways demand an account 
of all rents and prohts rcc c-ived by the moi tgagee, 
even when Ihc' moitgagc-ehaseuteied into jiosscssion 

(4) dhe iiu»i tgagee must always alloid the inort- 
gagoi a full (^>p[)ot tumty of inspeiting the deeds 
connected with the moitgagcxl land In c'cjuity the 
rnoitgagoi has always ceitain lights, esjiecially the 
right of dealing with the ciputy of redi'inption (q v ), 
and it would be an inijiossibihty foi him to do <,0 
unless theie was a power of pioducing the deeds of 
the' jxojieity for 1 he^ iiispi'c tion of ,i person who 
wished to purchase or to deal with the ecjuity of 
redemption 

(5) ddie mortgaj'oi has a statiitoiy jiower so long 
as he IS in posst'ssiou of the moi t gaged jiiojicrty, 
exce[)t in so fai as a contiary intention is expressed 
in the mortgage dew'd, to make leases ami contracts 
of tenancy of any parts of the moitgaged jiropeity 

agncailtui al and occujiation temincies not to 
exceed twenty-one yeais, and building leases not 
to exceed ninety-nine years Sucli leases and 
tenancies must take ettect 111 possession not more 
than twelve months aftei date, and must leseivc 
the best rent that <mn reasonably bo obtmncd They 
must also contain a covenant by the tenant to jxiy 
the rent, and .1 counterpaiV must be. executed l>y 
the tenant 

(6) On the dischaige of the mortgage moneys, 
the moitgagor has a right to demancl lus jirojccrty 
back in its integiity In other woids, on redeni})- 
fion he is entitlocl to have back that winch he 
hypothecated unfettered, and anything winch w'ould 
prevent Ins getting it back when his oblig*ition is 
fulfilled will not be jieumtted In technical lan- 
guage, nothing will be allowed winch will “clog 
the ccjuity of icdcmjdion ” l’'oi c\am[)le, in a 
mortgage deed by a jiubluan to bi ewers a covenant 
by the borrow'or after dischaige of the mortgage to 
sell beer bought of the le-'dcrs only is bad, and 

c. innot be u[dicld, inasmuch as the "tic” w'ould 
reserve to the leiuiei a hold on the j>rc)|)c'ity aftci 
redemption and make it ’ess valuable than when it 
was moitgaged 

ity statutoiy emutmeuts the tune during which 
a mot tgagee has the right of exercising lus power 
foy'^ec leisure is limited to twelve yea s from the 

d. ite when tlu' light hrst accrued, or to twelve v ears 

1 


from the time of the last jiayment of any part of 
the pniicijial money 01 interest of the mortgage 
debt. This is the resalt of an Act dealing -wath 
limitations, passed in 1874. Also if the mortgagee 
Is in possession, the mortgagor is confined to the 
same limits of time for excrc ismg his right to redeem, 
fakevvise the remedy on a bond given in 'respect of 
a debt secured by a mortgage deed on land, and 
bearing the same date as the bond, will be barred 
by the lapse of twelve years fioin the la.-^t jiayment 
on account c)r acknowU dgment 

It Inis been stated above that the principal is 
generally made repayable- six months after the date 
of the moitgage deed 'there is nothing iriegulai’ 
however, 111 making a moitgage for a longer or 
shorter fixed period Hut no a,gieeinent can make 
a mortgage 11 redeemable 

Wliere a lease has been granted prior to the date 
of the mortgage deed, the mortgage ojicrates as a 
grant of the leveision 'idle moi tgagee is entitled 
to any rent winch is in at i ear, and can exercise the 
landlord’s right of distraint If the lessee makes 
payment of the lent demandecl by the mortgagee, 
lie will be exonerated from any demand on the jiart 
of the mortgagoi. ilie Kiw is the same m the case 
of a yeatly tenancy 

Wliere a lease is gi anted siibsocjucnt to the date 
of the moitgage deed, tlie lessee will be a tresjnissei 
.lUd (an be evictecl if the statutory power of the 
moitgagoi or moi tgagee in jiosscssioii to grant leases 
has been rendeied non-exeicisable 1 lus right, 
however, will be waived if it i an be shown that there 
has been an ac knowledgment of a tenancy existing 
on the pait c»t the jxisons inlciested, 

.'Ml tluit h.is been said previously iclates to what 
are kncjwn .is legal mortgages, 1 e , to conveyances 
cd jiropeity made by deed in the manner stated 
Hut sometimes a loan is negotiated, and there is no 
mortgage deed cnteied into. Hut the lender 
lecjuires sevurity, and this is given by the dej^osit 
of the title deeds of the jiiopertv, with or without 
a note or memorandum relating to the same. No 
estate passes fiom the mortgagor to the mortgagee. 
'I he name given to a mortgage of tins kind is an 
” equitable mortgage ” It is the creation of the 
Chancery Courts, and its name is equitable because 
at law thci e was no right on the jiart of the mortgagor 
to recover lus title deeds, the tiansacLion being one 
winch ought io be evidenced by some document in 
writing m order to satisfy the Statute of Frauds. 
Hut tins kind of moitgage is veiy useful when a 
temporary loan is recjuiied A great legal authority 
once referred to an cxjuTablc mortgage m the 
following terms — 

" A projuietor of an estate goes to lus banker 
and says, ' lake these deeds into your possession, 
and obtain for me /1 0,000 on their secuiity ' llus 
is a mortgage by deposit of title deeds — an equitable 
mortgage — a most convement mode of raising money. 
Notoiiety is disjiensed with, and the accommoda- 
tion alforded, with every security to the lender and 
without the recessity for a mortgage deed.” 

An equitable moitgage is not the most satis- 
factory of securities, and it should not be resorted 
to when the hum re(juired is to stand over for any 
length of time In the first place, an equitable 
mortgagee has not a jiower of sa.e possessed by the 
legal mortgagee, but is compelled to rely upon his 
right of foreclosure. 'I'hen tlierc is also the danger 
of an equitable mortgagee being displaced by a 
legal moi tgagee '11ns, however, is not very hkely 
to hajqien, uules.. the ecjuitable mortgagee is foolish 
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enough to advanie hi» money without getting the 
title deeds of the Jno])crt^ into his own hands 
No one should c\er advance money upon nioitgage 
without ha\ing the title deedb of the ptoperty 
handed over to hnn 

'1 ho numioranduin of dejn^sit, it theieisone, must 
bo stamped with an ad vuh'ttm stamp dutv of one 
shilling I'M evt rv { 100, oi par t tlu i eof. i-f tlie c harge 
created upon the propertN t 

\Vher(‘ seVLial motlgaiM-s ha\(' bit n iieated on 
the same piopcitv, the imntg.igees ai e entitled to 
payment a^* ruling to the ]'noiitv ol tlun ineum- 
brarues ihit if a third moiteagei' for (‘xample, 
buys up a fust moitgage, wlmli is a leg.il (‘iie. ht‘ 
can add llie two ii'yalgage dt bt^, the lust and tlu* 
third, and claim ineo-dence foi the two over the 
second mortgage d his is called “ tat king ’’ Hut 
tacking can m‘Vt.T take place if a later inoitgagce 
has at fual or (onstuKtive lugue of the piua 
mortgages which have betm treatctl 

Stamp duties in coniu t lion with mortgages aie 
tlius lix( d by the Stamp Act, 1801 

I s d 

Mort^anc, B>^nd, Ihbrnlurc, ( '<vc)iavt 
(exccjit a maiket<ible setuiity otheiwisc 
spet lally t hai gfti with (lut\ ), and M arrant 
of Alto>ne\' to confess and entei up 
judgment 

(1) Httng the only oi juimipal oi 
piimary st entity (othei tli.in an 
C(|mtalde inoi tgage) for the pa^ ment tn 
ri'p.iNnu’iit of iiuaiey— - 


Not exci 

edirp^^ ilb . 

. 0 

0 

l'.\c ei 'liti 
4 lb and I 

ot exceeding //23 

. . 0 

0 

y 23 

/5b 

. . b 

1 

; .30 

/ibb 

. . 0 

o 

/Ibb 

yl5b 

. . 0 

3 

/15b 

/20b 

. 0 

.3 

/2()() 

/2.3b 

/2.Sb 

. . 0 

(> 

* .. /;^0b 

. . b 

7 


/dOO, for every /1 00, and also fc any 
fiat tional ji.ut of / 100, of tlie amount 


sccuied . . . . . . ■ . . . 0 2 0 

(2) l^eing a collateial, or auxiliaiv, 

o Additional, or substituted security ^ 
(oinei than an ctjuitable mortgage), or 
by wav of fuithci assiirant e ft)i the 
above- im ntioned {)Uij)os'' wIkyc the 
princijial or jiiimaiy see nrity is duly 
starnjied 

lb>r eviiy VlOO, an^J also for any 
frat tioiial part of /,100, of the amount 
see ured .. .. .. . ,.006 

iiy Section 7 of the Kevcni « Act, 

1903, the total duty payable; under 
this head is iitjt to exceed lOs. 

The collateral set uiity should also 
bear a duty yiaid stamj) 

(3) licing an erpiitable moi tgage 

Fur every /^lOO, and any fiactu ital 

])art of /lOO, of the amount secuied . . 0 

( 4 ) Transfer, A ssif^nmeni, Disposi-* 
hon, or A ssipnaiion of any mortgage, 
bond, debenture, or e ovenant (excej)t 
a marketable seeifVity), or of any merney 
or st(Kk sevuicd by any such instru- 
ment, or liy any warrant of attorney 
to enter up judgnu^it^or by any judg- 
ment - 

For every /^lOO, and also feTf* any 
fi actional part of ,^100, of tiic amount 


transferred, assigneel, or ciisj)one\l,exc 111- / s. d 

sue of mteiest which IS not in arrear. . 0 0 6 

And ab'O whole anv further monev * i,',r 

IS .idded to tlie money aliomly 
seemed I h o r 

(S, 7if < 'on r)ance, h’r/ca /h n /no ■>', 

Sutttndft, h'f^-surtrndt r , Wivtani !> 

] aratt-. or Ixcnnrti latioii of .'iin sik li 
sixuiitv as aforesaid, oi of (he luiudil 
thereof, or of the moiu v iheiebs 
SI c ui chI 

I'kti evciy /10b, .md also fni an\ 
fia. tional I'art of / lOi), of th< total 
.iinount ot value ol the iiioiu \ .it .in\' 
tinu’ set 111 ed . . 0 0 6 

M.iximum iti ( .isc of icsouceN an e of t'olbibial 
seciiiilv, jauvuled ilnit llu' i < < oiu eyaiiM' of the 
|)umai V s<a mi tv has lu . n diilv Mampi <i, in'. 

A 1 ecoiu t s aiu < bv i building >(fi(1v, indorsed 
ujuni .1 moitgaei', is ( \< mpt fioni s(.imj) dnt\’ 

In tlu ( ase of .1 ( on v< ^ ,1 m < i< o i a<U i .ition / 1 b()0), 
from Hiow'ii .ind ]( m -> .is D nan!s*iii (oininon to 
Joius, subj(<t to a moitc’.i'. ol /S.Odb, the duty 
IS c inn geabh' njioii the (omideiation and Inilf the 
.imoniit ol lli< nioi h’aee d* b( 

/l.ObO ( oiisnU I .itiuii 

2,StHl li.ill ot inoilg.igi' 

/3,S()b 

The f< »llow ing ai e 1 lu' Sis t ions of t he St .imp Ait, 
bSbl, i( bating to moitgages, rti — 

M \i>nnif of " Mo)tt;a^i’ " . 

"86 (I) lot tlie i>nr|)os(s of this A( t tlu* 
i\ tession ‘ inoi t g.i'M- ' im .ms .i sm urily by w'a\ 
of inoilg.ige foi the ji.isiiunt (d .ui\ del'imte.uul 
( ( 1 t.mi sum of nu'iiey .nil .‘lu ed Ol l< nf at tlu' tune, 
Ol j)i(\iously due .iiid owing, oi forboine to be 
ji.iid, bi lU)' jiavable, OI ioi ’tlu' u payment ol 
inoiK V to l)( tluK.ilbr lint, .ids.nuid, or jiaid, 
or wiiu h m.iy hei oim* <lne niion an .uioiini* 
cuiicnt, togetluT willi .uiy sum iilieady advanced 
OI due, (•! without, .IS tlie i.isi.-jnay be, 

" And ini hides- - 

" {a) ('omlitioii.il surrender by way of rnoil- 
gafte, fill tlu I (h,ug<‘. wailset, and liei liable 
bond, disjiosition, asugn.ition, oi t.u k in 
seiunty, and eik to .i leveision of oi atleifing 
am l.imls, estate, oi jiiojierty, le.il or jieisonal, 
hei liable or movable, whatsoevei : and 

" [h) Any deed lonlaining .in obligation to 
inf< ft <iny jieisoii in an .uinu.il iint, oi m lands 
or other heut.ilile siibjK ts in Siotland, under 
a I l.iuse of revel sion. but witliouf any peisonaJ 
!;><,ind or oblig.itKiii tiieiiin Maitaiied fiir pay- 
ment of the money or sto< k infended to be 
S'S m i d : .ind 

” (r) Any •onvtv'^T^’ lands, estate, 

la jiio|»orty wlialsoevcr in trust to be sold or 
otlu ivvise ( on . » rte 1 into miiuey, inlende*! only 
.IS .1 sii iirity, and H dccmabli* before the sale 
OI otlur disposal tlureof, other by express 
sfijailation or otherwise, t vccjit where the 
< oiiv <'\ .in< o IS made fot the beiu lit of creditors 
,»ncia'V, or foi tlu* benefit of ( reditors sjieci- 
lied who a< ( ejit tlu' [iiovision made for jiayment 
of tlun dibt-., iri lull satisfaction thereof, or, 
lio ^o'Vcd fiv e in number ; and ^ 

" (d) Any defeasaru^e, letter of revet sion, back 
bond, deilaration, or otlier <ieed or wntTri^ for 
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or making redeemable or explaining 
or fjiialifynig any conveyance, transfer, dis- 
positKjii. assi^jnatioft, *'>r tack of any lands, 
estate, or propefty whatsoever, apparently 
aI)soIutc, l)ut iiilemled only as a S'xurity : and 
" (e) Any af::r(. ernent (other than an agree- 
iiunt dial p/ able with duty as an equitable 
mortgage), (ontraet, or bond accompanied 
with a deposit of title deads for making a 
mortgag<-, wadset, oi any other ses^urity or 
(onveyaiue .is aforesaid of any lands, estate, 
or property cornptised in the title deeds, or 
for pledgiip' or chaiging the same as a secuiity : 
and 

“ (/) Any deed whereby a real burden is 
declaied or cieated on lands or heritable 
subjects in Si otljuid ; and 

“ (i^) Any deed ojierating as a mort.gage of 
anv stock o. marketable sccuritv. 

“ (2) I'ot the jnirpiAi’ of this Act the expres- 
sion ' ec] lilt able mo't^age o'eansan agna-ment or 
memorandum ir di r hand only, iclating to the 
deposit of aiiv title decils or instiuments con- 
stituting OI being evileme of the title to any 
projieity whatever (other than stoi'k or market- 
iible security) oi creating a charge on such 
property. 

Dirrclion (is to I)ut\ in Certain Cases 
"87 (1) A secuiitv for the tiansfer or 
retransfer of any stoi k n to be charged with the 
same duty as a similar seem it y for a sum of money 
(‘(jiial in amount to the value of the stock , and 
a tt.insfer, .assignnunt, disposition, or assignation 
of any such security^ and a recmiveyani e, reh'ase, 
disi harge, surrender, h - suiK'iidcr, waii.iut to 
vacate, or lenunuation of any such ^cimit', i^ 
to be charged w'ltli the same duty as an iii tru- 
ment of the same desiiijitioa relating to a sum 
of money equal in amount to the calue of the 
stock * 

" (2) A security fot the pANiiKMit of any lent 
‘ charge, annuity, or periodua oaymeuts, by way 
of lepayment, or in satisfaction or disi h.argc of 
any loan, ad vary e, or payment intended to be so 
repaid, sati^ticd, or discharged, is to Ix' ih.irged 
with the same duty as a similar sei unty foi the 
payment of the sum of money so lent, advanced, 
or j>aid 

" (8) A transfer of a duly stanqvHl security, 
and a security by way of furthei i harge foi money 
or stock, added to money or stock previously 
secured bv a duly stamped instrument, is not to 
be ( harged with any duty by re.ison of its con- 
taining any fintlun or additional security for the 
money or stock transferied or previously sei ured, 
or the inteu'st or dividends thcrecd, oi any new 
cocenanl, pioMso, power, stipulation, or agree- 
ment m relation thereto, or any further assurance 
of the jnopeity cornptised in the ti.uisferrcd or 
picMous security 

" (1) Wheic' any copyhold or customary lands 
or hei cditamenls aic mortgaged alone by means 
of a conditional siiriender or giant, the advahnem 
duty IS to be chaiged on the surrcndei oi grant, 
if made out of court, or'thc menior.andiim thc'reof, 
and on the coiiy of court roll ot the surreiid'>r or 
giaut, if made m rourt 

" (5) Where any coiiyhc'ild or customary lands 
*br Suneclitaments are mortgaged, together '"nth 
other pi open ty. for secuiing the same money or 
the' same stock, thc' aa valorem duty is to he 
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charged on the instrument relating to the other 
property, and the SMrrender or grant, or the 
memorandum thereof, or the copy of court roll 
of the surrender or grant, as the case may be, is 
not to be charged with any higher duty than ten 
shillings. , 

" (6) An instrument chargeable with ad valorem 
duty as a mortgage is not to be < harged wnth any 
further duty by reason of the equity of redemp- 
tion in the mortgaged property being thereby 
conveyed or limited in any other manner than to a 
])urchascr, or in trust for, or according to the 
direction of, a purchaser. 

Security for Future Advances, how to be 
Charged , 

"88 (1) A security for the payment or repay- 
ment of money to be lent, advanced, or paid, or 
which may become due upon an account current, 
cither with or without money jirec lously "due, is 
to be charged, where the total amount secured 
or to be ultimately rccoveiable is in any way 
limited, with the same duty as a scciiiity for the 
amount so limited 

" (2) Where such total amount is unlimited, 
the .security is to be available for such an amount 
only as the ad valorem duty impiessed thereon 
extends to cover, but where arn advance or loan 
IS made in excess of the amount (oicrcd by that 
duly the security shall for the jnirjiosc of stamp 
duty be deemed to be a new and scjiaratc instru- 
ment, bc.inng date on the day on which the 
advance or lojin is made 

" (3) i’lovidcd that no money to be advanced 
for the insurance of any jiropcrty (('m])rised in 
the sec unty against damage by fire, or for keeping 
up anv policy of life insurance comprised in the 
security, or for elfcs ting in hen tliercof any new 
policy, or for the renewal of any grant or lease 
of any property compn.sed in the seciinty upon 
the drojqnng of any life whereon the jiroperty 
IS held, shall be reckoned as forming part of the 
amount m respect whereof the security is 
cliargcable with ad valorem duty. 

Exemption from Stamp Duty in Favour of 
Benefit Butldinf’ Societies h'estncled. 

" 89. The exemption from stamp duty con- 
foired by the A( t of the Session held in the sixth 
and seventh years of King William the Fourth, 
chapter Ihirty-lwo, for the regulation of benefit 
building societies, sh.all lU't evlcud to any mort- 
gage made after the thuty-fiist day of July one 
thousand eight hundred 'and sixty-eight, except 
a mortgage by a membci of a beneht building 
society icir securing the repayment to the society 
of money not exceeding five hundred pountls " 

A mortgage must be stamped within thirty days 
of the date of the deed, or if from abroad wuthin 
thirty days from its arrival in this < ountry. The 
same time is allowed for furthei stamping a banker's 
moitgagc, wljpre the amount is not liniitcfl, for an 
additional overdraft, dating from the time the extra 
advance is^ taken. , 

The validity of a legal mortgage is not affected 
merely by the fact that it is not slamjied, but the 
•deed cannot be produced in Court ris evidence unless 
it js properly stamped An unstamped mortgage 
may be stamped, after the expiry of the thirty days, 
on payment of a penalty. 

Memorandum bv the Inland Rn'cnue 

" Primary recutiltes — The instruments given 
to banks by their customers to secure overdrafts 
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on curicnt ateount are, whether le.qaJ oi eijiutable 
mortgages, aJmost invariably woKjed as scxun- 
tics tor all sums due or to become due to the bank 
In su<^i uo umstanLCs the e.uliost of the insUvi- 
inents !■, the ^irinnuy s<xunt\ for all ad\ames. 
and must m the iirst phut be stam])e«l 2s (></ or 
Js jiei sent Mt.rtgage or evjintabU* mortgage 
duty t'U the lv.gh( St amount at one time due in 
resjns t of the indebtetlnes'. s<\ ured to the bank 
up to date {i e . v,nthm tlmtv davs) ami \Mth 
additu'ual dut', ficirn time to tune, m aetord.im e 
with tlu' proMsions of Sc lion S8 (2) of the Stamp 
A(t, I8dl if tile mdcblcdiiess sliould subseqm ntly 
real h, at an\ ti. e tune, a lueher total 

" CoUaltxil 5*< HMdrs — Icat li of the otluT 
instruments must be treated as .1 (o >llalei al set nnt y 
for •the higlu'st amount of oveuhaft In the 
case of kgal mort|Mgcs, full ad valorem duty of 
percent IS », hai gcabh' on tlu; hiehi st amount 
at any oiu tune <luc in respet t of the imlobte<lnoss 
bcs ured nji to August 31, 11)03, and similar ad 
valorem dul\ of Ok for ever\ {100, or fraction of 
/lOO, increase of this imh'bti dness after that dati* . 
but a= to such imuased indebtedness .irismg 
after August 31, 1003, with .1 limit of 10\ m 
resjiei t tluiu'of, und( r the jirovisions of Se< tion 7 
of th(‘ KcMiiue Act. 1003 '1 he collatetal 

seeiiut\ or sec unties should also bear a duty- 
paid stamp undei Sec'tion II of the Stamp Ait, 
1801. .An additional duty-paid stam]> can Ik; 
obtained fiom tune to time, a and win n <iddi- 
tional dutv is nnpresst'd on the j>nmaiy security. 

“ l.quitdbk' Mort‘iai/s ---In the < ase of e(]mlable 
moitgagfs, (weiy seiiinty, whether jirimary or 
collatenil, is i liargeable with tlie duty of I 5 pei 
rent on the highest amount at any one time due 
in respcH t of the indelucdness sec urecl to the bank 
U]t to date [i e . within tlmty days) and wath 
additional diit*,' Irom time to lim<s ui accoid.imK; 
with the jnovisioMsof Section 88 (2) of tlic Stamp 
Act, 1801, if the indebtedness .hoiild subsequently 
real h, at any one tinug a highet total 

“In no cas(' c .m the value of the security 
. ^sigmd, deposited or thaiged, be taken as the 
‘ ISIS of assessment for mottgage duty 

“ AfcroMrccanrcs ---Ki'convey.uice duty is pay- 
•vhle on th(' highest amount of tfie indebtedness 
at anv one tune seemed , this dutv is exigible on 
all leconvew ances, wliere the highest amount at 
anv time dae* on lij^c vacated security is £2,000 
or under ; wlicrc it is over £2,000 only on the 
final discharge ; any partial release m that case* 
attracting lO-ic 

“ If it should be found liuit duty has been 
])reviouslv jsud on a wrong basis, all the instru- 
ments should be* forwarded tc> this oflucwitli a 
statement of llic highest amount of the customer’s 
indebtedness at any time subsequent to tlie date 
of the first instinment, in order that the* ■ aso 
mav be submitted to the Beiard of liiko'-l 
Hevemic” , • 

Restrictions were place-d iqxni eseveiung tin 
right of fejre closure, raising the rate* eit inteost. 
etc, duung the* (treat War by the spcea.d Ie*gi l^v 
tion passe’d loi that ])urpose- 

MORKJAOIt: DEKENTUKR.—'lhis is a debcutuic 
uneU'r wlm.h not only is the're a promise or under- 
taking to pay a Ln’ta'in sum of money, but one winch 
also charges the property of a yavment as security 
for the payment of the money (See Drni.NruRh ) 

MORTGAGED PROI'ERTY AND HANK- 
REl*T€Y\ — 'l^he effect of a mortgage may have to 


be considered in bankruptcy in relation to debtor 
.mei c I editor. 

If a debtor mortgages all lus projici ty, and so puts 
it out of the reach of his cieditors. a qiusuon may 
arise as to whether the tiaiisaction is a fraudulent 
lonvevaiue, and as siu h an act ed bankiuptcv; 
but a de'btor may mortgage 01 pledge all his pio- 
perty by wav of secunly foi a pii'scut adcame; 
and a mortgage* of piopeity to sevuie a pusent 
ad*. an< e and a past eh let is lud, per <,e, an ae t of 
bankrupfi v 

A iieehlor whei has .a moitgnge eiu .r debtoi’s 
])iopeitv may be pro tanto secuiee! (Se e Si i urfd 
Crfuiior ) 

Wlie*ie .1 person claims te; be a moitgage'C evf ]'ail 
of a baiikiupt’s teal e>t leiise'hold estate, the ceeiiit 
may, on the applieation ed tin* inoitgagee, diieet 
aecounls to be taken, anef point out the metheid in 
whn h the side is to be ceuuliKted 

Ihe proceeds of the sale aie apj)llc*d, fust, to t'u* 
payment of the liustee's costs 111 eoiinectiein with 
the malle'i , and, s«*iom!lv, to payment ol the 
moitgagee if there is an\ tiling ove 1 , that gc-e.s to 
the* tuislee for the bene fit ed the (‘state If the jiiei- 
cc'ids elf the sale aic iied sullie i< nt to ]iay oif the 
meirtgage’c, he may pie>ve in the bankrupfi y foi the* 
balaine, a trustee in bauUiuptcy may, witli the 
cedisent ed the eommiUce ed inspire lion, nieiilgage 
tlie bankrupt’s juope i ty in eneh 1 to laise the money 
for j).i\ inent eif ehtds 

MDRTGAGEE. — Uie pel seen to whom a inoitgage* 
of projicity IS g.iven ;i.s seeuiity for an aelvanee eif 
iTieuieN 

MORTGAGEE IN POSSI SSION. -Uiielei ceifam 
eonditions a ine)i tgagee is entitled to take inte) lus 
e)W'n hamls the eolleetion <if the lemts and the inan- 
agomeiU if pro|)(ity which is the s(>e urity given 
by tlie mortgagor for an nd\ am e* of money. 'Ihe 
moitgagee then becomes inoitgagee* in possession 
Ihe* usual me'thod, however, n for a moitgagc'C who 
IS entitled to take posse'ssioii to put 111 a lece-iver 
who inanagc'-s the estate* iind e olle'e ts the' rei^s 
Only a legal mortgagee can b(aotne a mortgagee m 
jcosses^ion without (he sam tioii of tlic eouit. (See 
Mokk.aof) 

MORTGAGOR. 'I'he person wlio grants a mort- 
gage f»f lus lauds to another, who is called the 
mortgagee 

MORTMAIN. Ihis wcfid is some'times met with 
in ('uimection with rc'al piegieity, though it is now 
bc*coming eif no matciial conscfjuence* owing to the 
(flanges made in the law during receuit years In 
fe-uekil time's certain payments had to be; made in 
ceinncslion with real juoprrty when such jironcrty 
jiassed from ejne jierson to another But it the 
lard, x.e , the* real pioju ity, w.cs held by a corporate 
body, such body hacing, lu law, a ]>iipetual exist- 
cnee*, the.se* jiayineiits became non-exisb'nt, and the 
land was smd lo get into a “ deiad hand," in mortud 
tnana After various elcvices to prevent this 
evasion of pavme*nt, the law eventually forbade 
the alienation to an^ (corporate beidy at all But 
the law wsis ru\er thoroughly effective m this 
respee t, ami mu< h land got into the hands of these 
coipc)ia(e bodies Wiirfi the clcKay of feudalism 
tl * meiissily of the old statute's was eione away 
with, and the law was fmrly settled, .so far as such 
statute as those conneeteel with me>rtmain were 
c '^ni^l. by three Acts of 1888, 1891, ’«892 

'Jhere 1 ^ now no lesinctioii placed u])on the giving 
or devising of land te? a corporate body*. provided 
tliat certain formalities ^re observed and the 
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necessity nf selling the same may be dispensed with 
if a pKiper rase is inadl (^iit to the satisfaction of 
the court In f.uA, Ihe ancient restrictions as to 
holding land in mortni.iin are yiractn ally obsolete, 
and c(frpoi,i(e bodies are really in no diflercnt posi- 
tion bom that o( r npnd by itnhvidnals so tar as the 
holding of hind is (-omerntd. 

MOSAIC OOJJ). — An alloy of copfier and zinc, 
used in the in-inufac tuie (jf iniitation gilt and bronze 
oinaments It resembles gold in tolour, and this 
lesrmbl.uKe is sonietiines heightenerl by tlie addi- 
tion of sulphunc arnl. It is also known as ormolu 

{q^) 

MOSUMK.— I he famous still and sjiarkhng wines 
yrrodiK ed m the distint of the Moselle ((ierman, 
Mosel), a tributary of the Rhine The aromatic, 
flavour is due to an addition of tim tnre of elder 
tlowers, which also increases tlu^ alcoholic strength 
of the beverage 

“MOSTFAVOliltllONATIQN '1 Ins IS a clause 
which ajipcars in in, my commercial ticsities, and in 
some* diplomatic .'ii langenn ntsothei than thcjsecleal- 
ing ^\lth Li.ide .Itsintent is to plac o the contracting 
patties 111 m.ittc'is of ic)mmei(e on mc>re f.ivoiii ,iblc* 
terms with i egard to each othei than the U'St of 
the w'oild or certain slijnilated ysirts of it ate 
pla< ed 

In viitue of^ tre.itu-s (ontaming such cl.iusc's, 
there usu.dly obtains in <i countiv'^ two lalc's of 
duties oiug the “ giuier.d ’’ taritl, which is only 
exc cgd loiudh' opcT.it ivcg <ii d which comprises 
duties oil a higlici scale; and the " ((Uivcmtionnl” 
tariff applicable to the' countri<‘s wutli which treaties 
containing the clause ..have becui concludc^d, and 
comyuising duties on a lowc i scale 

An e\am|)lc“ of the c I, ruse witli the general 
formuhi IS that iru ludecl m the commote lal tie.ity 
cone luck’d m 19()5 betwc'on the tlmtcsl Kingdom 
and Kiun-inia 1 he clause is, moi cover, an excel- 
lent summary of '^hc' S(Oj)e of the agreements 
ai rived at, ami may be cyiioted in full : “ The c on- 
ti ai ting ])ailic'S agiec that, m all matters relating 
to conimc'ice, navigation, and mdiistiy, any piivi- 
lcg(‘, lavccur, or immunity which either c'ontr<utmg 
paity has ac tually 'gi anlcsl, or inav hcieatter giant, 
to the subjects c^r citizc-ns of any other foieign 
State, shall be extended immediately and uncon- 
clitionally to the subjects of the other, it being 
their intention that the commerce, navigation, and 
industiy of each (ountty shall be j)laced, in all 
respects, on the footing of the most fav'oiiied 
nation.” i he aitic lc docs not of itself confer anv 
pailicular and definite piivilege, but evidently it 
may involve the granting of a great mimbci Its 
ctlect IS to remove one of the obstacles to free 
interchange of goods and to widen the ciicle of 
exchanges by the lowering of duties. Trade is 
made ” tic’cr ” by mutual concessions 

Owing to lier ” hiee Tiade ” poluy, the United 
Kingdcun is m almost cveu) instance on the ” most 
favouied nation ” tooting When a concession has 
been made by one country to another, the eemces- 
bion IS as a matter of light extended to her. Her 
goods entei into all countiies on terms which arc 
at lea-st as favoiuable asr theese accorded to the 
goods of other nations Ihis is of gieat pd vantage 
to hc'i m the c oinjcetition for the vnoiIcTs maikets; 
and It is some alien latioii of the haidship imposed on 
heuby the election of tank walls to e?Aliide Ittr 
' goods nom ecu tarn markets I'he United States 
inav r.iysp barruus against the entrance of her 
steel goods , ])ut there is some consc^lation in 
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the fact that, in the rest of the world, these goods 
are admitted on the lowest terms. Still, it is matter 
for deliberation whether, if the introduction of her 
Free Trade system had been made morg circum- 
spectly, her goods might not compete on more 
favourable terms still. We cannot use, as an 
inducement to othei s to make concessions, the offer 
to open our dooi iuilher, when it is already as wide 
open as {possible 

MOTlIEIl-OF-PEARL. ' — Also called nacre. It is 
tlic iridescent lining of certain molluscs of the 
cjystcr family. It is mu' h used in the manufacture 
of small ornamental articles, sue li as buttons, knife- 
h.andlcs, studs, etc. The .supjdicS come piincipally 
from the Indian and Pacific Oc cans, and from 
Australia. 

MOTIONS. A motion IS a jiroposal stiated in 
dc'fimle terms and jdaced before ;i meeting with a 
view to its adojition as the' i (‘solution of such 
meeting. Thetc is thus, stiictly speaking, a dis- 
tinction between a motion and a i ('solution, the 
former being merely a piojcosal, whilst the latter 
lepresents the settled dc’tei imnation of the meeting. 
With regaid toe ompany meetings, howc vct, motions, 
whether they have been agieed to b\' the meeting 
or not, arc usmilly referred to as resolutions, and 
the word is used throughout this article in that 
sense 

W lien sliaic’holclets incuA togetlu'i in goneial 
meeting, they mav imliv ulualK' and collectively 
cxjuc’ss ojunion/ with legutd to the inan.igement 
and j-coln y ot then ccmip.inv, l)ut'th(‘ diiectors are 
bound to hc’cd neithei ojiinions noi suggestions 
unU'ss such aie enibodied in juojjculy adojiled 
1 esoliitions, that being the only ^\av in which the 
inc'iulx'rs can ellectiM'ly give’ exjuession to their 
eoijxcrato will J hc‘se loolutions inav be either 
oidinarv, exti <ioi din.n oi ^jx'cial lesolutions 
• An ordinal y resolution is one 'vliic h rccjuires for 
its adoption no moic than a baie majority of the 
vote's c>f t liose ])iesent at the' incx-ting or , if allovNcd by 
the arti( Ic's cd the coinjainy, U‘j)i eseiitc d Icy jiroxy. 
Such ic'solutions aie used Ini mote ni less routine 
business, MU h as adopung tlie diic'c tors’ rejiort and 
accouiits, s<u!< lioning a dividend, and elc( ting 
diiectors Where the statute or a company’s 
ai tales ot .issociation st.ite that a cc'itain matter 
must Ice cllc'c ((,‘d bv .i rc'sohdion, witliout sjcecifying 
the kind of i c'scclulion, it is umU'islcxxl that an 
oidinaiv lesoliilion is implij d 

Fxtiaorchnary and sjx'c lal resolutions are 
defined at length in Section (A) ot the Companies 
(Consolidation) Act, 1908. as follows-- 

” (1) ,\ lesolhtion shall be an extraoi chnary 
lesolutiori when it has beem ])<isscd by a majority 
of not less than thrcx'-foui ths of such members 
entitled to vote as are present in peison or by 
piccxv (whc^ie jaoxies aic allowed) at a gcmeial 
inc'C'ting, of w’hu h notice sjccxitving the intcmtion 
to ]iiopose the resolution as an extraordinary 
r()solution lias Ixx'ti ()uly givim. 

” (2) A resolution shall be a sjcccial resolution 
when it has been — 

" {a) jcassecl m manner required for the 
jxassing of ail extraordinary resolution ; and 
'* [b) confirmed by a majoiity of such mem- 
bers entitled to vote as aie prc'' 0 nt in person 
or bv proxv (where jncc.-wies are allowed) at a 
subscejuent gyrieial meeting, of which notice 
has been clvilv’ given, and lu'ld after an interval 
of not less than fourteen dar s. nor more than 
one month from the date of the first meeting.” 
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10 an ('\1' atu \ rcv'lutJi>n, it is 

nert*s^ar\ tii.U n<)tu<' (U ihc iiK'etnu* should ho 
given in the inannci |)! i>m t died lo the Loni}\in\‘s 
artn le-^ • '1 hi‘ t.-inu of llie jnoj'o^ed ies<'lution 
should h'* stale 1 in the note e, \v hu h inn->t intiiuati' 
that it IS the Mit< niion to tlu- lesohitum as 

an < xti aoi ( hin.i \ o oli'u.n It nui^t he pa'-sed h\ 
the inajitiite id, down m the \(t, \i/. thie<‘- 
foiirths ot tie oe S) , ,, id n the nu-t tin^ ot , it allowed 
hv the arliii's, 1 1 ;•! . ^ellt( <1 h\ piox\ 

1 he I esolutioii 11' ed not he jias-t d 111 i xai ll\ tlu^ 
same ti'ins as eoen in the notne, hut tie lalitinh' 
|oi inodiln ai I mis a^miM piohahU in no i ase lie \ er\ 
gu'at , sun e ,1 11 \ alii i at nui uhu h i emh i (sl t he indu e 
ini di ading would in \ alid.d e I lie i esolut n ai it jiassed 
(Sie- also under Am i MiMi n i s ) 

W 1 1 1 ? I ee 0(1 to the 1 1 i pin (‘d ill at on 1 \ , 1 1 shi add he 
noted tliat tins must he re^ koned m nlalion to the 
nnniher ot peisons and cannot lx' i on- 

sidi'ied as a miionty of thna' touiths of the vole's 
givc'ii, mile ,s, oi ionise' all those piese'iit vole- 
An\' in-nd'ii ])!t>enl who ahdains lioni voting 
does in (dfe, t vote* against the' usohition. and mint 
he* so ( oiiiite'd w lirn de 1 e'l mining w he. liar ot n(>t the 
lesolulion has been piopeilv e aim'd 

11 .1 pi ill is dulv de'inanded at a m< e 1 line whri e* ,in 
e\ti aoi diiiai v leadulion is suhmiltiel to he jiassed 
oi a spe-i lal lesohition is suliimtte'el to he passt'd or 
(oalnme'd, the Aft piovnles that in lomputmg the 
m']oiit\, I eiei cm e sh.dl he had to the mimhe'i of 
Votes to '\lnih e-ai h memhu is entitleel hy the 
ti til li‘s ol t he I oinjian\ 

lo pass a spin lal lesolution, two inee*tings are 
n('i(*ssai\ : 1 he Inst to jiass the le'solution as in 

the ( ,ise ol an e-\ ti nu dinai \ lesolidion, and the 
scrond to lonhini the ie',a)lntion as passe'd at the 
first meeting 1 he majority .it the tnst meeting 
must he I hi eedoiii t lis fd those* jiiesc'iit and (“n1i(lf*d 
to vote, OI , if tin; arfnle-s allow, re]>r(*se‘nl(*d hv 
]'io\y ilu* majfiiitv .it the* see or, d meeting nee-d 
onlv he* .1 hate- in.ijoidy ot tiioa; jnesi'iit and 
entitled to vote*, the pi ov ision as to pioMes apjilv mg 
ee_ dl\ \t the' hist mt'e'ling tin* i ('soliitnin may 
he ' ni'iuied, jMeividetl the- aine'neiment s elo neit go 
beve.uel the se e ){)0 ol thej notie e', liijt at file e onel 
meeting no alteiatnin vvlnitcvei is jie'iimssiblc 

It the* inst me'cting is held on the first day of the 
month, the e'ai lie's! e!a\’ on w hu h the* ses ond meeting 
g.'in t.iko plae e, in oieler ter teunjily with the* Aet, 
will be the sixti e-nth ol^tln* same' month, and the 
l.ilcst the see onel day ot the montii lollowing 

I he qiicslion of giving jirojier notice of tlie 
mec'tings foi jiassing .i ‘.p^clal i< ^dulion has to he 
tarefnllv considereel the ynovisions laiel down in 
the* comp.any's artnk's relating to lho giving of 
notie es gc'neiallv must hei st i u tlv ‘followed If 
then* he no regulations in the .irtn les to the e on- 
ti.irv, the twe) ine'etings in.iy he^ leiinened >;>’ a 
single; notne*, vvlm h will save* w'euk 'erul reahie e: tin* 
CCest id postage, the* notie C must, however, 111 
w'oided ses as lo leave no dwfiht in Vhi* ■iind l/'^^'•l* 
recipient that the second meeting wall be held, for a 
notu c tf) the eftec t that Ihcj seeond nie«‘ting will only 
take [)I,ie (* e onliitgentlv^ on the tcsoluhon hcai.^f 
passed by the iccjmsite majoritv at the fist me*' ^n;; • 
has hi;en ileudial hv the court to he insultieient 
notice of the see'onii meeting, .and the icsolntion, 
although p.asscd anil confrmed, would he rendered 
vcMci in consequence* Shouhl the^nrtichrs contain a 
clause giving specific jierniissioii for contingent 
notice of the kind mentioned, then sucli notice 
will be gooel ^Sce Notice) ^ 


i*'iom the jioint e'l ww ol I'tluieinv it is 
undouhtedlv pielei.ihle ^o i'-#ue a soj'.viatc notice 
lor e.u h me-e^ting. eiving with the iiolu e leti tho 
sec i>nd mi'e'tiug .i slu ,i 1 si.ite'inent ot 1 lu* pi oe eedings 
at the tiT'.i. vei th.it sliai eholde 1 who may have 
he'eu .eli'int in.u know how inatte-i . st.md, and 
thm he ludileel the l>et1e‘i to l.Min an ojumi'ii as 
to whe'tlui iM not then inleic^ts liein.uul thc'ir 
juese'iiie.it the . onlii m.itoi V me'itnig 

I he iiiit ii c* I (Mi\ e mm; th.' tii sl m< e i mg •'hould set 
out the teinis ot the pii'j'nsid ii ilutioil, .llld 
Ultimate* thit it wdl. il I'l^sed. with oi witlunit 
modllK .Itli'll he* submitted .it a sub < qvU'Ut me eting, 
ot wllleh due* notice* Will he* givell, h'l I olllll m.ltloil 
.IS .1 qvtiial ic'solution I he notne I'l the se'e ond 
me'cnng siionld gne* tin* exact woidu'g ol the 
le'sohltlon .IS jiasseel, .Old state- the* lllte'ntioll to 
submit it fill e I Mitn m.ition <is a ‘.pe'i nil le solution 
Ae‘e lien 7i> oi the Idh.s \| t jiiesi iihes that a « ojw 
ot e*\e*iv special and A 1 1 .U H d 1 11.1 1 V 1 e*s( i| il t ie ill shall, 
within idle'e'll e'avs liom the* e onlll Ill.l I loll ed the* 
sjiee i.il te'seiliition, ol tiom tlu* p.is'.nig id tin* cvtia- 
Oldlinnv lesohllloll, as the* e .ise ma\ fie', he Jiimled 
.ind tolwaidc'd to tlie ic'gisti.n dI ei)nq>ames 
Whc'ie* .11 til les have* he e 11 1 eg i sl e| C'C 1 , ,l eeipy C>l 

C'VCIV Spe*e 1 ll lesolution li'l the* 1 Ulle- he'lllg Ml loKC 
shall lee* e'mhodled ill ol aiun Xe d lo eV ei V copy <>1 
tlu* ai tie les issued .lltci the- eonfiftuatlon o( the 
resolution .ind, wlmie .u1n!e'^ Inive* not h(*i*n 

Fc-gisteied, .1 (o|i\ ol evi'i V sjiee nil ic'-olulion sliall 
he* fill w.n lied in jii ml to .uiv me inhei at his i e*ejU(‘st 
on pav me id oi 1. oi sue h h s‘, sum .e. 1 In* e omjianv 
mav dll I I t 1 I’e \< t impose s jx mill le■‘^ on the e om- 
panv and its diie'ctoi , shoifei de t.iull lie in.iele in 
c eiinphnng wdli the' piovisions ol the* Set lion 

As alie.idv stated, lor Ilu* oiehiniiy hn,siii(''S of a 
e oni]\inv, indlui <*xti A' »i 'lin.n y noi spee nil lesohi- 
tioiis ai e iiee e'e.ii y, ane! m the h\ c's ol iiio.st uiuk'r- 
takings. w lu-n m.it' ei s .u e h illciwgng, .i nor nnd e out se, 
llury are* i .u el\' re sort t*d to '1 <« e-l! e'e 1 e e-i 1 .lin htlM- 
nc'ss, Imwevei. if is ohlitgif ory muler the IdOH Act 
to j>i oe ( e'd ( It he 1 by exti aoi dinai y or sjeee nil resolrt- 
lion, <uid Unit not wit list, mdmg .ui\ thing in the 
artules to the coiitiary (S<e,Si'n(iM JiIisoitj- 
TION, 1- \ I HAOICDIN VHY KlseumoN, MlllINe.s) 
No lesolution m.iv he* p. IS', e'd at tlu' st.dulory 
mc'C'tmg ot a < omj)<ui\ imle‘s-> notice* theic'o' li.is 
he'en giv (‘II ^f) Ilu* m< 1 ihei s in ai e oi d.MU e with the 
.util les, .ilthoujjh tho-a* jac'sent at the iiu'c'ting aie 
.it hheity to disMCS'^ any matter re-laliidj to tlus 
formation ed tlu; comp, my cu aiisirg', eetit ol tho 
statutory re-juiit 

No lesolution m.iy he* p.issed at an e-xt i aordin.iry 
meeting, eX' c'|)( siu h .as i elate', to the special 
business for whu li the im < ting has he*en e onveMied 
At eomjianv meetings it is n and f ■ the* v.uions 
ri*se llld ions to h<' piojicisecl by one diieiter and 
se*i onde*d 1)V .iiuillui Veiy ti c'eji.eid ly tlu* chair- 
man aet-i as j)ieq,..*i; It is. howcvc'i, nnae| visahlc; 
fee due' teas to dike <in active* ji.iit in the election 
ot the ,nidl1"Ts. .uid .)-Ay pioposdion in tin . le-sjic'et 
euiiTuis iK'st lioni a oiivate niemlier ot the eornpany, 
d he meetings shoiilcl lie conducdeil, as tar as 
pT.ae fie able*. 111 .ac. ( * U' !.uu e With the rule s governing 
jmlife., nu*e;tings geiierrdly, .aiul it will he* foi Ilu; 
c-haninan o) (li*< letc* w'hat reseilutions he; will allow 
to go hi'loie tlu; nu-eting and those he will not, 
alvj^ivs 1 ,*iing in mnul the Vestr u ting effc'c t of tjio 
convindig lu.tu c 'flu* e hanman must, howc/er, he 
eantious whe n ii*ieitm;>a motUin, sme c- or all 

of tho business tians.iited at the meeting hiay ho 
iTMidere d vonl if a motion ^)i ame-mlmenl whu.h 


nil 
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to havo L'-cu a!Jrj\\c<l is improperly rejected 
bV the ( li.iiriiLin • 

Company im etins’^s, unlike manv other des< np- 
tions of jmblic ineetinps, aie <(<n\ened for the 
e'Cj)ii,S!, ])utp(^se of traiisaLtini^ some sjtecified busi- 
lu'ss and ol ( orniny to a dehiutii ^ oiu lusion witli 
ii'patd thru to, birthei, su» h Kuetiii)’,s aie field 
in most ( ases so as to ^r.m^>lv \Mth the law, and 
the (h. Ill man will alin'ot (oataiiilv be <i( tin^ 
iipjitlv in disallowing any motion of the kind 
known as “dilatory," r , “the juiwious ipies- 
ti(jii.“ wfikh lliKsiteiis to t(md» r tin* [)ro( cedinys 
,l1)oi five 

It is llu’ (haiiimiii’s duty to jmt resolutions to 
the meetiny loi '/otniy jnii poses and to dfilaie the 
icsult of tie- voliny, and in tins < onnei tion, 
(danse bd s d) pio\id( ^ th.it at any ineidiny at 
wliK h .in ( \t r ,ioi di mil V r(-,o!ution is Mifnmtted to 
fiii pas'- ed Ol a -pec nil lesolution is subnutteci to be 
jiassml Ol loidiimed, a dec 'a'l at ion of tlu* ( luui man 
that the re-oliitioii is tallied shall, unless a jioll is 
deinamh'd, he, tomhisne (widmKe of tlu' fait, 
w’lllioiit (iioof of tlu' numbei or propoitmn of tlie 
voles i(ioid(d in l.i\oui ot Ol .icaiu-t tfie n-solu- 
tion, .ilthoiiyh d tlu' i ban man yives the tieures foi 
.md a^^Minst, .uni it is apji.iient liom such tli.it the 
noolution has not bemi i .lined, his dei laration th.it 
it h.is will no^ be f on adereil conilusive 

'rinui’ is no obhy.ition, unh'ss imposetl by the 
compan\’s aitnles, tor <‘nhei motions or anu'inl- 
meiits to be sis muled .it t omp.iny ineetiiiys , indeed, 
it lui'-. been held that .i nwolution simply j>ut to the 
iTieetine lioni the i h.ui without beiny foiimiliy 
projaisisl will !)(' vatnl it p.issisl It is, liowevu, 
iisii.il .uul d( suable th.it tlie pi, n tut' followisl ,it 
piibln meetmjts fjenerally should obtain, and tliat 
all motions .it tomp.inv meefines slioiild be both 
proposed and se* oinh'd 

MOTOR ( AR.- -All matteis connet ted with the 
licciusine of motor cats aie noticed under the heading 

l.ll I Ml s, I ( K \1 1 \N \ 1 ION 

No jK’isori IS pel imtti'd to diiyc a motor car ujion 
a juibiic, highw.iy unless he has obt<uned a licence 
fiom the council of a cauinty or a county borough, 
and no ownin m.nv einjdoy a servamt to dnve unless 
the sery.int is lu'ensc(l I lie licence is in addition 
to the annual In eiu e leijuired for kee jung a man 
servant '1 lie In etu (' is nov a ceitific^te of juofi- 
cieni y oi even mijiacity lu any lespiid, as it is 
guanted upon a siinjile apple ation and upon the 
pa\m('nt of the <lutv to any person wlio asks for 
tlie same, jnovided ordy that lie is over tlie age of 
seventeen I'lie age limit is fouitecn in the case 
of motoi cyt les '1 he luence is to be icncwed e\ ei y 
twelve months 1 he possessor must exhibit it 
on di'iiiand being made by a jiohcc constable, under 
liability to <i line of /5 for refusal 

Tlieie aie numeious regulations under the Motor 
Car Act, 1903, for a coiiti avention of which different 
[icnaltics are pi escribed The pimciple of these 
relate to reckless driving, ex'ecding the sjieed limit, 
giving a false name and address, driving an unregis- 
tered cai or one of which the identification mark is 
improperly fixed or obscured, failing to j^roducc a 
licence, fraudulently tampering wath the numl^er of 
a c.ai, and refusing to stoji in < ase of accidents If 
a poison IS convicted of any of the offences herein- 
bcfoie mentioned, the fact taf such < onv''ction niay 
be orchmed to be indorsed ujion the licence, and this 
will haye an elfect upon the justices before whom 
any case i elating to a subsiajuent otlence is 
brought. 


The driver of a motor car must obey the rules of 
the road in the same way as any other rider or 
driver. He is also under the further obligation of 
stopjiing when called upon to do so by a person 
driving or having charge of a hcjrse, or by a police 
constable in uniform. Again, if an aicident 
hapjiens to any person, whether riding or on foot, 
or to any horse or vehicle in chaige of any jierson, 
owing to file jiiesencc of the motor car on the road, 
the driver of the car must stop, and, if required to 
do so, give his uariie and address, and also the name 
and the acldiess of the owner, and the registration 
mark and number rf the car, ^Any coutravcntion 
of these rules and regulations rcncleis the oftender 
liable to heavy jienaltic's. 

d he fust section of the Act of 1903 makes simcial 
jirovision as to re< klc'ss chiving “ Any'^ jierson 
who drives a car recklessly or negligently, or at a 
speed, or in a manm'r wluch is dangcsmis to the 
juiblie, having regaid to all the circ umstani es ot the 
case, including the nature, condition, and use of the 
highway, and to the amount of the traffic wluch 
actually is at the time, or which might reasonably 
be exjjcNted to lie on the highway ’’ is guilty of an 
olIcMice under the Ait. A jicrson wlio commits 
sue h an ollem e as Ix-forc' mentioned may be ,irrested 
by a jiohce constable, without w. in ant, if he 
fails to give his name and addiess, or if the 
motoi c.ir does not bear the mark oi marks of 
identilic atioii 

d lu' vexed (juestion of the rate' of speed is jirovidecl 
for bv section 9 of the Ac t of 1903 No peuson mav, 
undci any nrcumstaiu cs, dnve a motor car on a 
publi( highway at a sjieed exceeding twenty miles 
jier horn, and, within any limits or jilace referred 
to 111 legulcitioiis made .by the Government with 
a vKwv to the s.ifety of the jiublic, on the' 
a|)|)li( atioii of the hn al authoiity of the area in 
which the limits or jilace are situ.ited, the limit of 
Sjieed IS tixed at tem inili'S jiei hour A jieison wdio 
ac ts in contravention of this juovision is li.ible, on 
sunimaty conviction, in lesju'ct of the fust offence 
to a fine not e.xceeding /lO, in resjiec t of the sec ond 
ollc-nc e ,/20, and in lesjiec t of any sulisecjuent offem e 
/,50 ' But no jHison mav be convuted under the 
Jirovision for exceeding the sjieed limit merely on 
the ojiimon of one witiu's.T as to the latc of speed 
dhere arc- ceitaiu jircduiiinaru’s to be obseivcd if 
<i jitosccution is intended , but thc^sc' are cjiiestions 
of jii.ictice, vvhic h need no notu e heic' 

Where a loeal autlioritv limits the rale of speed 
in accordance with the regulation of the Local 
Government Board, pubne iiotue must be given of 
the* limitation by means of boaids, etc , jilac ed in 
Conspic uous positions on or near the highway or 
the limits or place to which the regulation refers 
'Ihere is also a duty imjioscd ujion every local 
autiioiity to give warnings to motor ear drivers of 
dangerous ccAncrs, cross roads, and precipitous 
places wherever such apjiear necessary. 

iheie IS always a right of ajijical to Quarter 
Sessions wlien a fine inijiosed e.xceeding twenty 
shillings in amount 'I licrc is likewnse a right of 
ajipeal if the court orders a licence to be witliheld 
on tlie ground of an affence against any of the rules 
hereinaftei set out 

For the idcntitieation of niptcr cars, certain marks 
and numbers arc registered By means of tlii'> 
registiation it is .Jways possible to trace the owmer 
of a motor car which i in any default, 'fhe marks 
for ditfeicnt jN'ut^ of the United Kingdom arc 
shown 111 the tcillowing aiticle 
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ftf Qjunty Horoughs 
.().!• T.imdick . . TI 

(,'oi k . I ’ 1 Londondci ry . I M 

K 1 , W.dci f(ird W I 

MOTLDINliS . — Mote f)r less oriinnicntal (“dgings 
or liordcis for pKtun; frnnus, doors, etc 

Svvcddi exports 1-ii ge qucuitities r)f the ( hodper 
sort 

HinAit. — An Indian jil.int, of whn h both the 
[lowdcrisl baik and the inspissatt'd juit e ,»r<; nstdnl 
in tnedu me, the hit ter as a pui gative and the foi mer 
in ca'^e-, f)f (l^sint'iy A stiong libre leseinblmg 
hcinp IS also obtained tioin the bark 

MllIilM'lllH Y. — 1 he innlberry toe is ( hiefly valu- 
able as jaoviding the food of silkvvoiins It grows 
abund<intl\' in India, (diina, and ]ai)an, and to a 
certain limited extent in I'lighind 'I he Morus alba 
and the d/fuas are the two primip.il speiu’s 

The l.ittii fields a jiinv, (‘/.ilile find, somewhat 
ai id in taste ra[')er is manufai tin e<l fiom another 
sjic'i les grown in t he IC.ist 

>iri/rin-r: cost ACtMHhNTS.— Tins is a method 
of cost k('( ping <ippluad)l(“ to iimh'rt.ikings in which 
a niimbei oi products are invoked Ixsiring little 
or no appall nt n lation to (suh other in cost or 
silhng prill', ( g, I VI les. hosii rv, boots, furniture. 
(SeeCosi '\( Ill'Ll NTS, ('osiINo) 

>iri;ni*bi: sikha outiVMsvTioN of. The 

multiple shop is a compai .d ivel\ lecent t\pe of 
business It stands out in iiuitrast to a depait- 
muital store -the multiple shop business .uiniiig 
at bnngine its wares, by the carrying on of nuini ions 
shops and biaiuhis. T, mar to the customer as 
possible, while the lU'jiartment.d stoie kei'jis all 
its goods under one roof 'I'he fotnuT is <lis- 
tinguislied b\" its nuinbi'' of shops , the latter by 
its vaii<t\' of ait nil •. sold I he multipde shop 
business ina\ be depiusl ,is a busnuss whnh owns 
brain h shops all oyer ,i loc.dity, ot all over the 
counti^, v\hnh alwa\'s sells foi casli, and supidies 
it's brain hi s lioni headquai teis wlmh, frequently, 
aio a kulory lu a central town Veiy often the 
goods dealt in a^e liimfid to thosi' whnh the 
business mamifactures itsilf, but it frequinlh 
happi ns tliat it iinds it roiuenient to piiuhase 
other goods to be sold along with its own An 
example lome^ to mind lApton's. .i prni whuh, 
although jiriimii .ly inteiested in flie s.tle of tea, 
deals in many other commodities tor the reisoii 
that, at the ]mesent time, uistonu'rs do not as a rule 
care to bu\' their tea at a si'purate shop An 
argument olleti advanced in favour nl the multiple 
shop is th.it the piodiicer or nninufactun r, hv that 
system, endeavouis to markiT his w.ues direct 
to the publu , thus cutting out the ]>iotits of the 
middlennin and so being able 1o sell his things 
at less tli.m the pi ices ranging in the ordinal y 
ret. Ill shops With leg.inl to org.anisation of .r 
multiple sliop, this will combine the two diffeont 
types let.ul and wholes.Ue .organisation 'I'liis is 
dealt with in sepai.ite artnles, so th.vt it need not 
leceiNU' fuither attention heie the < entral ide.i ot 
tlu'inultipli shi)]i systi'in to give a known service, 
or a known qu.ditv of .irtnle. .is ne.ir to the 
ciistoinerb home or business as ])os^ible ' Iheetfeit 
of this IS th.it, when tlu' customer is in another 
disfiict or town, he will go to the braw h of the 
multqV' shop which bears the ]'.irtu ular tiaife name 
known to him, tor tlie pajticul.ir kind of service 
or coininoility which he knows he i ,in obtain 
there. 


MULTIPLE TELEGRAMS. — These are telegrams 
which are sent to several persons residing in the 
.same tow'ii, or to one ])erson who has several 
resideiKcs or addresses in the same town or ])lace. 

MLM.— A sort of dark, sweetish beer made in 
Germany from wheat malt, ciihei wnth or without 
an addifiou of oatmeal and bean meal. 

MENDIC.— A Coinish name for iron pyrites, a 
bron/.e-i oloured ore, consisting of iron and sulphui 

MUNGO . — Wool wasfc obtained from the factory, 
or by tearing uji and t leaning worn and ragged 
woollen goods It is used m the manufacture of 
shoddy {a v ). 

MllNllil‘AI, l,i:caSLATIC)l<i. — \monp; the 
numeious A<.fs of Parliament dealing with local 
administration the most important lAositions are 
undoubtedly oeciqaed by the Public Health Act, 
1875, with its many amending Acts, the MunRij^al 
(ail porations Acts, the l.ocal Govcrnmcait Acts, 
ancl the sevcial Acts coiucrning the government 
of the metropolis Most of the existing local 
authoiities (excluding those ajqiointcd foi the 
< 1(1 ministration of the poor laws) cleiivc their gencial 
pciwers trciin these statutes 

The Public llcalfh Act, 1875, conscdidated <all the 
])tcvu(us cMi.ictmcnts rekitmg to jniblic health, and 
diMcled the country into uiban and lural distiicts, 
under the junschction of sanilaiy authoiities The 
])Owcis giaiiled by this Act and its amemdments 
are of <i veiy extensue natme, ami form a large 
jsirt (d tlie du'cies with which urban and nir.il 
district councils are cntiusted lu enable the 
.aiitlioritics to meet tlie expenses im iirred by them 
in the execution of tlie Ait, pioMSion is made for 
the Icwqing of a gener.d distmt rate in urban dis- 
liicts and gcuier.d expenses <ind speiial exjicnsc.s 
raters in inial distncts 1 he authoiities are <also 
empowered to borrow money fen various purposes. 

The Municipal (lorporalions At*!, 1882, re]iealed 
file hrst Act of that title' jiassed m 1885 <ind con- 
solidated the subsi'cpicnt amending Acts It con- 
tains jnovisioiis as to the constitution ol the councils 
of cor])orate boioughs and also as to the general 
goccimng jiow'c'ts to be exercised by them. 
Authfiity IS given tor the levying of a borough 
late and for the boi rowing of money ic'cpiired for 
the purposes of the Ac t 

The Local Government Act, 1888, established the 
county councils and 1 1 nnstei red to them m<any of 
the poweis foimetly exert isc<d by I'lstic es in cpiaiter 
sessions, bc'sidc's conlcirmg upon them vaiious 
other administiative fum tions M.inv large towns, 
eithci possessing popiilatuViis of not less than 50,000, 
or which wcie counties of themselves, were created 
county boroughs and cndow^cd with all ov nearly 
<ill the powers ot county councils Ihis Act also 
abolished the Metro]X)htan Board of Works, which for 
thirty-thi eo \c£irs h.ad a( ted as the central govern- 
ing authorityrof the metiopohs, and established 
die Lonrlon County Council m its stc.id 
The Loca’ (SovernmoMt Act, 1894, granted powers 
for the foimatioii of urban district councils to take 
the place of the, local boards of health and improvc- 
Aient commissioners formerly governing towns not 
posfessing the pnvik'ges of incorporation For the 
purposes of the Public, Health Act, 1875, it made 
the urban district councils .and^ municipal coipora- 
tions the sanit<ary authorities for their distncts. It 
also constituted rural district coum iK, and entrusted 
them wuth the duties ot sanitary authoiities pre- 
viously discharged by the guardians of the poor. 
Parish councils were appointed fer c\cry rural 
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parjbh liaviPR a population of IKK), ami parish 
ineetinps for paiisheb \Mth less than that mimlxT 
of inhahitantb One of the efleits of this Act was 
to abohsl^ a consulerable amount of ocerlappinj’ in 
UKal a(inuni''tration bv leduung (he 27.0(XI or inou* 
separate bodies having jurisdution o\ei the various 
are.es to about 19,(K>b 

'i he followincj Acts concern the 

government of the metropolis — 

Metropolis Manageniont Aft, 1855. Prior to the 
passing of this Act the administration ol the 
metropolitan atea outsadt* tlie Ci(v of Londvin was 
in the hands of numerous small bodies dcii\ing 
their poweis fiom l^oim' 250 local \(ts .u> well as 
from general Arts 'I'he distrnts for the most jiait 
were c]uite independent ol ea< h other, and no 
general* s\ stem of adimmstr.ition was followcil 
In substitution for this state of t haos, tlnrty-mne 
local management areas (subsecpiently imnased to 
forty-one) wen* created and definite duties given 
to the authorities governing them, the ^ie1ro- 
pohtau llocud of Woiks lx ing aj’ijxuutcd the central 
authority to exercise jiinsdirtiou over lualleis 
whi< h coni,crned l.ondon as a wliole 1 lie com- 
position of these bodies has been (hanged bv snb- 
sc(]uent 1' gislation, amendments have been made 
to the Act, and some of its sei tions have Ix'en 
lepealed or rc i'na( ted by later statutes, but many 
of the ongmal provisions aie still earned out by 
the existing authoritus 

Public Health (London) Act, l8tH. llus Art did 
in some iiie.isiii e ‘fijr London what the sanilat\ 
provisions of the Public ifcalth Act, 1875, did foi 
the rest of l-'iigland and Wales, by repealing, ( on- 
sohdating. and extending the itrevious enactments 
(nuinboiing no less tlian t hint) -five) i elating to 
public health in the nulropolis b_xistmg hx al 
bodies weie (lealed the sanitary autliontu'S for th<- 
pm poses of the AcA, and various pc^wers were givi u ' 
to the Loudon County Couni il, ru hiding jiiiis 
diction over thet sanitaiy authorities lu ecu tain 
respects 

■ondon Iluilding Act, 1894. The corn])iicated 
prc'i ions of the various Puilding Acts jneviously 
in f( e were consolidated by this Act, vvlmh aLo 
confer icd furthc ])Owcrs ('oncermng the width .uid 
direction of strccU, the sound < onstrucTicvii of 
buildings, and many othci niatteis 

London (jiovcrnriicnt Act, 1899. Ihc forty-one 
local managemciit areas ^vesti ics and local boards) 
created by the Mctro])ohs Management Acts were 
by this Act abolished, and local goverhnumt was 
further simplified by the f#iinaticm of twenty-eight 
mctiopohtan boroughs. Many important altcia- 
tions were made in local adminisfr<ition, including 
the establishment of a icformcd systrem of i.iting, 
ancl increased duties wcic placed u])on tlie new 
authorities. Ihc City of London, however, ivas 
loft practically untouched 

Ihc foregcjing Acts of Parliament may, be s.ud»tr 
]irovidc the framework of existing Icx.al govern- 
ment m England and Wales, but they by no mean ^ 
represent the c\tc«it of the powcis which imiy b . 
exercised by Icxal authorities^ there being m.;n\ 
special enactments which these arc called ujion to 
enfoice, oi w'bich thev' have jiowcis to aclcgit 

MI'NICIPAL TKTAI/INCJ. - Under municipal 
trading it would be wcU to ir^lude only such 
activnties of local authorities as enter into com- 
petition with industrial entcr[)risc, such, that is, 
as arc “for profit and not for use” Sucli duties 


as the vleansing and lighting of the stieeLs it could 
not be in the piofit of any individual or small 
number of indivuluals to undertake at fheir c>wn 
expense, and these belong, theuloie, not tci the 
c")]itional. but to the necossaiv tum tums of govern- 
ment Put It is not imperative'-- -and many main- 
t.un it is maclvisabU' -to piovide a munuipid race- 
couisc as at Ptuicastei. municipal music-halls, 
thc'atres, golf-hnks, swimming-baths, wash-houses, 
or milk for babies And now that dem.inds for 
fuither extension of local activitu's aicj rife, one 
anxiously iiupuies whelhei flieio is auv ]'rmcipIo 
decisive .is to the e\peclienc.v oi otherwise of the* 
assuinplum of new duties by already ov ei bui deiu vl 
bcxlies 

At tiist ''ight, it ceitainh sec im, th.it chitic v wlm li 
]>ri v.it e agi IK V pc‘i ft >1 ms ev en lolei .d>l\ w ( II siioul 1 
be left to th.it .igency : the c h.uu es of collision 
between the piiv.ite citi/en and the agents ' t 
goveinment .no cpiite emough as things .ire Increase 
t he* c h.iiK ( s ol c ( illi'>ioii ,11 K I \ oil widen 1 at he 1 1 h.cn 
nariow the bie.icli between the govc'rning ]ioweis 
and the gcAvc'rned , .and the ide.d ihafe is that m 
wluc h all th<^ actions of tiic govemmciit h.avo (he 
hearty su]>port of the community 

It must at OIK e be admitted that c (Tt.am busi- 
nesses of gic.it public, seivice such as the piovi 
sioii of juiie w.iU’i for .i mode i n ‘c it y, with its 
packed popul.K ' .in be wath adv. ullage con 
ducted only on so huge a scale tlial “lilx'itv cd 
competiticm ’’ is .ui (‘iiijitv phi.isc' With or with- 
out .1 c haitc'r, a mono])olv is suie to be ("U.iblishetl, 
with its ( one omit, lilt |X)aci of taxing the c.om 
mumtv Now, if tlu'ro is .i uist juiiKiple in taxa- 
tion, it IS that the St.ile alone shouM c .ill foi com 
])uIsoiy pavmcnts , but wheic* monopolists m.iv 
fix their jciices at ])lcasur('. wi* aie subjected to 
oUk'i than Sbite exactions, loc .d oi imperial A 
necessity of life, such .is wsitei . .ind in our dism.il 
climate we may add light, h p.ud for at the rate 
deinancled, and usu.illy with .it least as little 
demur <is .it the income tax Ihc* Londoner doc*i 
not regarcl his vv.iter rate as at .ill distinc t m natuie 
from his jioor r.ite Nor is the argument m favour 
of juivate ciUerpiise ten.ible — that its managers 
have a Uc'em r mtc'icst in then undertakings than 
public, ollicials can jiossibly have With c;ur system 
of produc turn on a huge sc.ale, the conduLt of great 
operations lly luted maii.igers under the control of 
dircctois selected from among the shareholders, is 
the common fact nowadays ; and the interests of 
the' direc-tors, as shareholders, will jcrobably be 
quite ecpiallcd by the* interest of the loc al councilloi b 
as ratepayers I he interest of the actual under- 
takers m the success of their undertaking may thus 
be slight when c()mj»ared with the size c ' the under- 
taking , and this IS pist as tine of harge companies 
as It IS of municip.il undei t.akings 

Where* dcleg.il ' (1 .agem.y is piactically uriavoicl- 
able, it IS ajcpaicnt there is no v.dnl reason why a 
local council m.iv no^ obtain the most (ftirient 
nianagcis, and, being willing to follow the advice 
of fheir olfic lal without too much c .ijitious ci itu ism, 
jicrfoi 111 the woi k )u ,t ,\s well as a ])i iv.ile c omjiany 
Pf>bides, though theie is no mk h special jcicstigc' 
att. idling ' ') (lovernme-nt s(*rvaiits as exists in 
hiaiice, \ '-1 public aigcoiritinc nts hive a jncuhai 
attjac t lo ' ,tor m.inv men,* so tb.it (be (_ouncil 
IS at ,idv. Ullage when bidchng hji *,^'])crt 

manageis To the gexx^of mumcijial management 
we m.iy also add (he fact that the councilfors are 
rot wholly absorbed m a chtse after gam , ynibhc 
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SCI vice, not high jirofi^, is the jiiimc motive The 
larg(“r outlook, tliu ^greater piihlKoty, the wish to 
promote i>uhh<, well-heing, which the most self- 
seekiiig (ouiiMllor (j uckly arcpiiies, act not simply 
as guater, lull as higiur, inccnticos to insure the 
l)r’sf nianagt in< nl 

loom the natuio of things, however, trr>m the 
cnforcul Kuitinc, ami natural ihsim lination to 
allow the olfu i.il a free hand, -ome of the mam 
l.u tors of industrial surrxss must 'bt; wanting m 
inuim i])al work 'the oilicial, hampered by having 
to woik under a r ommittee - sometimes, mdeerl, 
under more than one— tan hardly u^c to the utmost 
the fiualilies whnh imike a private enterprise 
prosper; his mg< muty and sprrsl in planning, his 
)K)wer of t.ijiid ,u lion in unforeseen emergencies, 
ins skill m getting willing and eilective work out 
i)[ his tutu lind small s< ope Howevei eager and 
anxious for work at his lust a[)pointmeut, he 

speedily sm < nrnbs U) the liseasc* of otikial life 

1 he jorm^ of things begin to be woiship[ied rather 
than the ('same of them He b(‘gins to forget 
that h(' is apiVantcd for the ])ubh( good , and he 
<]iii( kly imlalx's the idea that tlic ])ul)li( is cieated 
to give him a |ob, not that his job was devised for 
some jmblu sei vu e The “ offu e " is the important 
thing , the great public outside is merely the 

corpus vile ^in which he is to exercise his 

adinmisti ative skill 

When weiglimg the incuts against the dements 
of State a( tion, wholhei renlral or local, the eom- 
nieicial test is, of course, not conclusive. With 
no peciimarv i ('turns whatevcT, outlays by tlio 
public often amply rc'jiay thcmselvc's, though 
indirectly , ami the community, unlike the piivate 
firm, can dispense with piofits in the seivicc of the 
pi' 0 [)lc, dhat is, it may do things /or ttselj without 
looking for j)aMncnt, just as many a woman makes 
hei own dress or trims her own hat. The benefit 
to the jniblic cannot be recrkoncd in money, any 
more than the wisdc'im of adv4itu:e.s for a national 
‘system of edmation can be ascertained from a 
't'omparison of the fees recoivcsl and the exjienses 
incurred 'Ihe J^iving on prisons and workhouses, 
the mcreaseil worth of the finished machine .is a 
wealth prodiu er— taking the child m the lowest 
aspect — <iiul a host of other things must find jilace 
ill our accounts before a Jialance can be struck. 
Wheic tlie scjmal benefit is great, j^rofits may be 
disiegarded ; and a wise council will »m('ouiage 
the greatest use of water, light, transpoit facilities 
— all bcaiing clne« tly on the health of the jicoplc* — 
by making the j)aymcnts not pnecs, but only fees 
coveiing c.c'ist, or even below cost. The limits of 
-this civic housekeeping, however, ju ovule much 
matter lor dc-liate ff sterilised milk is distributcxi, 
why not bread ^ If guards are j>rovidcd to keep 
the child from fire, why not clothes to defend it 
from cold ? 

Mimic ijial “ tiading ” is, aca ordingly, not a quite 
fitting name, since the pruiiary object is not divi- 
dend [(^r the shai eholders, but duty towards the 
ratcp.ivers .\ tiading concern — a lailway company, 
for instanc e- -( an find no ccuiscdation for lack of 
profits in the thought, galling rather than soothing,, 
that the social benefits it confers grc\itly surpiass 
il.s outlay I he eagt'.rness with which shrewd 
councils invite the capitalist to settle in theic dis- 
trict shows that the fact is well enough giasped 
that, as a lule, the community reaps latgely where 
the c'fijntalist sows, and even in cases where the 
caj)itahst himself githeis only scanty harvests. 


Sometimes, wc hasten to add, the case is reversed • 
the capitalist gets the gams, the community bears 
the losses. The brewer, for instance, confers some 
service on the community ; he provides .something 
for which there is a demand ; but he is not debited 
with the losses which his calling brings about. He 
pays no more than another to the hospitals, work- 
housc,'s, prisons, and asylums ; he gams the profits, 
the community bears the losses. If we may use the 
language of economics ; the utility conferred by 
him rs recomjiensed in full , the disutility falls on 
others’ shoulders 

The term " municijial so(.ialism ” is also seldom 
applicable dhe undertakings are usually the 
result, not of any definite aim to obtain the control 
over the instruments of wealth production, but of 
(I) a wise wish to j)rcscrve to the council the rule 
over streets and dwellings ; (2) the de.sirc to raise 
funds, othc'ivMse than fiom rates, to carry out the 
multijclicd dutic'S wIik h enlightened public sjant 
calls for “ llie Council of u great city," said Mr 
Chambeilain, when, as Mayor of Birmingham, he 
advocated the jiurchasc of the gasworks by the 
Coiporation, " ja'issesses a considerable amount of 
business ability and commercial cxjieiicnce, and its 
int'inbeis are animated ley jieifcct disinterestedness 
m their service to the town. 1 hold distinctly that 
all monopolies which arc sustained m any way by 
the State ought to be in the hands of the repre- 
scaitatives of the j)cc)j)le, by whom they shoulcl be 
administered and to whom the profits should go 
At present we have inadc(]Ut*te means for dis- 
charging all the obligations and responsibilities 
devolving ujion us , and I believe that the pressure 
of the rates will become intolerable unless such 
compensation can be found m such a propo.sal as 
that before us, 'Ihe piircliasc will help to relieve 
the ratepayeis of burdens which arc every day 
becoming more ojijircssive." Nb uiuonscious adop- 
tion of the tenets of the Socialists, no jicrmeating 
of the public with their dot trmes, has led to the 
late enoimous oxtcn.sions of mumcijial action, but 
a very intelligible desire to realise for the public 
the j^rofits of a monopoly. 'Ihe modern community 
h.usf so rn.iuv duties to pc'rform winch necessitate 
constant outlay that, if there were no alleviation, 
the buidcn of the rates would soon be wcll-nigh 
intolerable 

An argument m favour of municipal action is 
that a municipality can ¥lways undersell a private 
company, because it has an unlimited supply of 
cheap capital “ The borough treasurci has only to 
hold up his finger " anii he gets as much money as 
he want-^ ,it less jn-r cent than docs the j-criv.itc' 
capitalist 

'Hus IS haidly correct : th{‘ market is at present 
overstocked with municipal secuiities, and a loan 
could not be flc.)ated on favourable terms. Some 
corjiorationsv have even begun to compete with 
• banks for deposits, owing to the ditlicuUy of raising 
money otherwise ; and it would prove absolutely 
nothing as to the expediency of municipal action 
that peojilc were willing to lend, not m reliance on 
I the success of the undertaking, but “ on the 
security of the rcqte.s." In using the argument, 
indeed, the advcKates of municipal trading deliver 
themsclvc.s over bound to t]ieir opponents. The 
stock contention of the latter is that losses in one 
direction woulc^, be met by jiayments from other 
resources at the disposal of the community ; but 
piocesses similar to the raising of fresh loans on 
mortgage cannot continue indefinitely. Added 
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patronage in the council's possession in the making Also calltsl musk-rnt It is an 

of appointments and the gu’mg out of contracts aiiuatic rodent of Noith Ameiua, with blai k or 

13 dearly purchased by the discredit of the town. brown ftii similar to that of the beaver. Ihe skins 

There will, then, be no refuge from the necessity aie cxjiorted to Fngland. at^d otlier countries for 

of higher rates And the “ shopkeej'er who in his use as ^'toles, niutls, wipes, ci'a^s, eti . 

corporate ^rapacity as a citizen constituent of the !HrSSKLS.'-d''dil»l<‘ shell tish loinul it' nbundame 
hxal governing body." could raise municipal capital tul thewMsts nl (heat Hiit.un, Ft .one, .lud Holland, 

at 5 {)er rent , will not bless, but ciiise, when he c luetlv in the mouths of incrs llie l.isl named is 

has to borrow on his j)ersonal credit at 8 j'c; cent the pi iiu ipal t xpoi (jug c ounti y (aiemu^l be taken 

to pay hjs rates in e,iting imis-eK, as they tieiiuenih loutaiu 

'the danger of coiuqilion fiorn the* entrance of impunln-s ot ilu' s.uue natuK- as those' to whu li 

the public authonties into mdiistrial life appears ovsteis .ue '’ub)**t In .idditiou to liitn n a as .i 

to be over-rated , though it certainly is not abscoit tood, ilu v are lieipieiitK einplo\('.l ,i , ,\ b.ul and 

If a dominant propoilion of the \oteis in tach as a inanuie Ihe insli walei c.iiu tc oi i ,iMonally 

constituency arc in the \kiv of t!u' State or the • onlaius iieai K 

municipality, it IS ic.lc to suppose tfiat the relations MFS'rVKlK Ihe well Known lomlinitnl ub- 

between the re[)rescntati\ e and his eUs tom can t.urn'd lioiii the seeds ol tlu- Snaz/ is ullhi oi 

long be kept distinct fioin the illations bi-twcen white must ai d, and .Siuupi s tiiem or bl.u k inustai <1 

the emjWoycr and the emplo\ed Ihe temptation Ihe foi lui'r m most used in I'liglaud, and is paitly 

of the represonlatu es to use publn monc;> and gi own in t he 1 ,a'.teni Coimt les and p.ii 1 1\' iinpoi ted 

public works as a means of elei tiom ermg, and the from lialia lllack imisfaid is more piiiii-oid. and i; 

temptation of the ele< tors to use then pohtn al )>iefiried on the C ontinent Must.ud owis its 

power as a means of obtaining tiade advantages )>ung< nl piojHitii s {o the jiuscme ol an .uiid 

for themselves will soon beiome irresistible, and volatile oil 

the flcaodgates of loiriiption will be opened ” ihit MFSTKK. I hi' samjile, oi lolliit'ion of samples 
the danger IS slight where the I ommumtv is ai tive taKin fiom the bulk of anv mi n h.uidise whiili 

and miiuirmg, and the Pi ess is unfetteu'd and seives as a sjus mien of the whoh' Ibiue we git 

unrornipt And in the i ase of munn ipal undei- the jdiiase “to )>ass musfi'r," wimh sigmlies tli.it 

takings Slid ess or faiiiiie is more easily estimated the bulk is c'ljual in all iispn ts to s.iinpU', i r , that 

than in the case of national alfaiis; ,md icsponbi- it will p.css inspeilion » 

bility foi suciess or failuie din usually be fixed MlISTFIl liOliL. --'Ihe book k<-pt on boaid shi]i, 

pretty accurately in whn h aie enteicd tlie n.imi s, .o;e^, (piahties. 

Ml NTMFiNTS.- -Th(' word is dd*\ed from the pt ofi ssions, jtku e-, of tesidiiue and both of all 

Latin, tfJHtiio, 1 foftifv 1 hese aie llie document^. peisons who .lie on bo.ud 

bv vvhu h a person liolds o. maintains hi.s lights and MbTILATFl) HILL t)R ('IlFQl F. Soim times 

i hums a bill, like a b.ink note, is i ut Jido two jt.u Is toi the 

3IFNTZ MFTAL.— \ SOI t of bi ass loiisisting ol jmtpose of ti .insinission b\ jiost, to .ivoid loss 

coppei and /.iiu , and used as a cheap and service- 1 hi re is no dilliiulty in jiieung togi'tiiei the paits 

able siil)stitute ioi the ((a*mer niclal foi sheathing of a bank note ami in asMit.uning lh.it they weie 

ships’ bottoms It Is ( lucily m.inuf.ii tuied m oiigin.illy inie Put if a bill li.is bini i ut in two, 

Ivnglaiid • • no b.inki 1 would p.iv the same iinli ss lu w.dnotilud 

MFSFATFLS. - Ihe name given to dulain in h tli.it tlieie vv. is good reason foi the division If the 

sweet wines of iMaiuc <m<l It Uy, and also to the bill h.is bei n uit oi loin w'lth the .pgiaient objei t 

giapcs from wlmh they aie made 'fhe Lai rj m,i of i .imellmg it , the b.mkii should, unless it is giiar» 

Cl isti of \djdes is the most relebiatoii Itali.in wine .antied by .mother bankii, obtain the lonlnmation 

ot M'S I lass Ihe (liidl grapes arc exjiorted and of the ai 1 1 j)toi 

Usc'o d (lesseit, usually together w'lth almond nuts If <i < In'iiue is piesc'iited foi jsf\ men! wlmh has 

'Ihe name is vaiiously .s[k 11 rnuscadcl, niuscailine, bisn loin to su< h .m extent as I o siptgi st 1 h.it it h.is 

ami musiatel been so tom with the objis t ol i.ui'illing it, tlie 

MliSlIROOMS.— Falible fungi, valu.able as a t.ible banliei may lie liable if he pa^s it and it is subso 

ilc'hcaey They grow^ best at a uniform tcnijicratuic quentiy foutid that the di.iwei had torn up the 

of 50^ Fahr thoque puij>osely It is the i ustom foi ,i banker to 

MFSK.— A sei retion contained in a .small gland leturii sm h .i ihecjue (unless dinlirnu'd liy the 

ot the male musk deer, which is found m the dr.iwer) marked “du'qne mutil.itcd,” oi “ i heque 

mountainous regions cif '‘^^d Cential Asia tom”, iuit if a note is written upon the < heque 

Ihe musk pom h is cut fioin llie* animal immedi- bv the colhstmg banker that the iheipie was 

atcl)' after it is killed 'ihe odoiifeious substame ,i< < idenlallv tom by him, oi tliat lie gmuantei'S it, 

itsi If is of great value to peifumci.s (ire.it liiitain’s the paying liankcr usiiallv miijits sin h an explana- 

suj'pUes come from India ami China An .artifu lal lion or guarantee as suffii u nt It is not the pi ai tiee 

f roduct is prepared from co.il tar in Geim.'^ny to ac' ejit such an exjdanation if it is ma<Ie by the 

ihe musk-ox, musk-rat, and tlie i ivet also possess pa^eo or the holder 

iiiush gl.uids, and a plant with a similar odour 's , MUTFAL t'RFIUT AND SFT-OFF, — A jicrson 
the Mimuhis moschatus, compionly called mu'-k.^ who has d'-aling-. with a man who buomes bank- 

MLISLIN.— \ line, open, cotton fabm* ot whu h mpt may find lh.it when the bankiuptiy super- 

the best varieties aie still prodmed in Indi.t, D.u « a venes his position is somewhat better th.m that of 

Madras, Jaipur, Haid.iral^ad, being the cle an ordinary creditor Sujipose, for instame, a 

centres of the industry. It has bi on made in Jvniopc bub lier owes a buiMcr /,1§0 for work done, and tlie 

since the end of the eighteenth century, and MJin- * bum i le 'es the butiher / ISO for meat supplied. 

Chester is now the niost import.ant seat of tlic If the builder becomes bankrujit, the l>uti her i ould 

manufai ture, whu li ft also earned on at St (huntin, prove f< ■ /50 He would , not have to jiav the 

in France 'J'he fabm: was first produced at Mosul, builtkr’^ imstce /lOO, .and then he left to t,Y»e liis ^ 

in Mcssopotamia, and owes its name to this fad chance of a divulcmi on his /ISO, wlmh might be 
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fjrily Is Jii the £. 'Ibis n-sult is f (lei tod by what is 
kimvvn :i 1 the doi trine of mutual < redit .irul si't-olf, 
I bus it r, pnjvid' d i)V '^i < t 31 of the Ijatikiuptcy 
\it, 1914, thut will re Un-re b.ive been imilual 
(lediU, iiiiitiial debf^, or other mutual dealinns 
bet Wien a di btoi ae,.iin-.t whom a rreiivin^^ 
oidii is mad( , and any other prison puivm^ or 
I laimiii^^ to pro\’(; a di lit under sin h leceivinj^ 
oi (|( I , an ai < oimt i^. taki n of what is due fi oni the 
oni pally to tin: otliei m i espei t of sueh mutual 
di alines, and the sum due fiom the one p.irty must 
he set olf aeainst any sum due fitun the other 
paity, and the' lialaiue of tin- anouiit. and no 
inoie, i an he i hnim d, ot j),ud on either side 
iispei lieih/ '\ pfison i.mnut, howi ver, under this 
Se-i tion chum the hem (it ot any set-off against the 
propiity of a debtor m any t ase wlieic lie had, at 
the time of giving credit to the debtor, notiee of an 
available- act of hanki uptc \ i < unmit tc d b) Ific- debtor. 

It will be notne-d (hat the (c-im "mutual eiedit" 
IS used dins evtends tin- ipdit of set-oli to cases 
wheic- the jMily leceivmg i eedit is not debtor in 
pY(/‘hcnti to him uhogivis the ciedit Fc)r exam])le, 
in the (iisi- aboM -mentionc-d, tin bntchc-i would be 
entitled to his ^c-t■()^^, although the /IttO was not 
due .it lilt d.ite ot the banknipti y 'Ihc tight to 
s('t (dt only aiises where th(‘ claims < an be leduced 
to money payment A mom-y p.u merit cannot be 
set oil against goods '1 he piiiuiple ap|)lies, how- 
( vi i. to .di dc inunds {iiovable m baiiktuidi y, and it, 
then lore, im hide's elaims for damages licpiichited 
or unlnpiidated, provided tlu-y aiise out of con- 
ti.ut For mstame, if (he baiikiupt owed a sum 
of mom y m lespect of goods supjihed, and there 
was a chum for damages, tln-ie might be a sc t-olt 
'I he debts, c-b , mii-^t c-\ist bc-twecii the same 
parties, and must be due in the' same light 1 bus 
a dc'bt to a (inn could not be set o(t against a debt 
from a single member of (he In in Noi could a 


[MYS 

• 

debt due from a man be sot off against a debt due 
to him as exeemtor or trustee. It will be sebn that 
having regard to what is stated above, mutuai 
( redit or set-off may confer upon a man ’many of 
the advantages enjoyed bv a secured ci editor 
MUTUAL LIFE INSURANCE COMPANY.— This 

is the name which is commonly applied to a life 
insurance company in which there are no sharc- 
holdeis, but in which the prcTits belong to and are 
di\id»-(l amongst the insuied, c-ithcr by means of 
cash j.aymc-nts, oi by a reduction of the premiums 
j)avable, oi by jieriodical additions to the amounts 
of the* jiolnaes 

MYALL WOOD.— 1 he liard, fragrant wood of 
various Austialian ai anas, used in the manu- 
f<icturc of tobacco jupes ahd whij) handles. 
Untoitunately the fiagrancc is lost dm mg the 
jcioc ess 

MYRIAOKAMME I 'his IS a metric mcasiiic of 
weight, consisting of 10,000 grammes, and equal 
to 22 040 lbs. avoirdupois, or 321 ounces tioy, 

MYRIAMETRE.— I his is a metric mcasuie of 
lengtli, equal to about Oi miles, or, more conectly, 
to 0 214 miles 

MYRODALAN. — Ihe fiuit of an Indian plant, 
from which a useful hair oil is obtciim-d 'Ihc 
giouml nut, sometimes known as Fedda nut {qv), 

IS usc'd 111 tanning, and also by raluo jirmtets for 
obtaining a jii-imanent bhn.k dye 

MYRRH.— 1 he resinous exud.ation, consisting of 
gum, lesin, and an essential oil, which is obtained 
Irom tin- aiomatn b.iik ol an Aiabian plant, the 
liaham()dnulro\n myrrha It has a latter taste and 
an odoiii like b.dsam It is ined as a tc:)ni(. in 
mednme, as a constit nc-nt of tooth jiowders, and 
a-, incense 

MYRTLE WAX. — (See Candli.hlrky.) 

MYSTHLN. — ('-ec' I'oKLioN WnoHis and 
Measuri'S - <.;ri i.ck ) 
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D lUs ! 

ctur IS u-id 

m tin t.4!o.\ing 

; i.ition- 



N \ . 

New At t 1 amt 


N/ 

No \.isue, N< 

1 At...m,i 

N/A, 

Ntai .u ■ c plum t 


N B . 

1 ake no' u 1 (1. 

, itm, >. Ij ! i ui ] 


No 1 lit . 1 , 


N/1-, 

No 1 muB 


N;N, 

Not to be Not 

■ -1 

N/n. 

N dt I 


No . 

N umbt I 


N 1' . 

NotiUy Bublu 


N 1’ b . 

Not I’lovuied 

1 ol 


New biv U 



Not butiu It nt 


N.b b , 

Not SutliULiit 

1‘ muls 


NMI.S. of lion ot otlui niiUil, \\u\in;; 

111 'it/o virul bliapc .UM)i(hn^; lo the jaiipoo' loi 

w (ui h ihry .uc Ainoiip tin* Mn.illost an* 

Ihr bO-( ailed iKodle jnunS made of sttel. used l>y 
jomu ■> to ta'^t en niouldine^ Id ( m h iiaid have laipe 
brass heads 1 lu‘)' aic pai tK ulai 1\ stioiiy, and may 
b(‘ obt.uni d in \ ai lous si/es, f , 2 in , ‘J|l in , d in , 
eU Clout nails aie iiiadt; of eojipu oi soim* alloy, 
and an eiiiploved in looting Sim e tlie bepminn)' 
of tlu' ninet(euth (enliiiy nails have bet n inanu- 
fat tilled almost enlnely by imu lime*i \ . the l 
Slalt's navin<K; yi^eii the lead in this K'spett 
Ihimmyhain and 1 >udley aie: tlie elmd teiities of 
the 1 1 adt* 111 Cm;land 

N\KMI) I)KnKNTl Ki;.--lhis is tlie name f^ivtn 
to a ilebcnt en \s Im h i , no, m t m eti bs’ any inoi tjuipe 
oi (haiyi upon the propirtv of a eoinpany, but is a 
ineie ai kiiose ledeim nt of a (Ubt. 

NA>IM, ('llAN(if ()F.-'(Sie CiiANf.b OF Nami j 
A VMK 1>\Y. — Ihe second dav t f the ‘(ttleinent 
on the Stue k lexeliani^t' It is also known <is I'l' ket 
Day A settleimnt consists of tliree* days, for 
II. nine secuiities, four d.iys. (Set' Si'.rii.iNG Days ) 
OF COMPANY.- -1 he followniK arc the 
stal 'or V 1 ' iiuiieinents as to tht' name of a t ompany 
set out 111 the Companit's {(’onsohdation) At t, 
bJOS -- 

“Section 8 (1) A < oni{)any inav not be 

Kliisteied by a name identital with that by 
w Im h a comjsun in (‘\i«U m e is already rcj^istered, 
or so nearly lesembhni^ tliat name as to Ite 
c<d( ulated lo dctanve, extent wheic the ctempany 
in existem t is in the c our*je of 1 "ng dissolvetj .u.il 
siK'mlies its consent m such manner a.s tiie 
lepistrar reepmes 

"{'2) If a eomi)any, thiough inAdvertemc or 
olheiwise, Is, without such tatiisfiit as af<»itsaii], 
itpistertsl by a narni' idcntnal with tli, 'iw' 
whieh a eoinitany in exisltm' jjitwiou Iv 

itgistMedl, or so marly reseinblint; it as lo bi 
e .d( ulated to deeeu e, the hr/ft-mentioned t om, ai, . 
may, witli tin- sanetion ot tlic regisliar, char p/ 
Its name 

(3) Aiu' toiiti)any may, bv sjieeial rcsobitn .* 
and witli the app)io\al of 1)ie hoard of 'J yl 
signified in w'lilmp, change its name 

(4) Where a poinjianv changes its nanu , 
the rtgisiiar sliall entei the mw nam' (tn the 
reyistc i in place M the former «i,ime. an'l sliall 


is-iK a til till- ate of iiuoipoiatu'n albied to 
im ' i the 1 11 c urnsiaiu ( s oi the t asc 

“(C Die » h.mpo ol nanu shall not alltti 
an\ 1 ndits wi v g -heal u am i ■! t lu t . iini'ans', t>! 1 1 luh r 
ihltvtnt an\ h c.d pi oi < i, dmgs b\ oi u iin ! tlm 
ctiinpain, ajul .in\ h y vl jOHCtOiurs that mipht 
h.i\e I'tcii iiaitiumd Ol comnuiucd .t|',.niist it 
b\ Its (laimr imiiu mav be i<'iiim\ud oi ctini- 
iiunced .uMinst ii by its mw name 

“t'eitioii (vl (1) J.\(i\' limiteil eomp.in\- 
“(a) shall paint oi allix, .out lo < p [Mintt,! 
or alliX) d Its miriu' on llu out >ul( of eveiy 
oltu e OI pl.et t in whuli its biisiiit^ss is c .u i led 
on, m a c on .j’U ut>us }>osilu>ii, in htltis t.isdy 
lepibh- 

“(6) Di.ill h.i\ < Its name e-ngi.vven in h'gibie 
( h.ii.u ft IS on d s 

( ) Diall have its n.ime inttdioiitd in 
It piblt (iiai.uttis in .<11 notucs, ad\ ei I ist nu ids, 
and otiui oltu 1 d publuations of the tomp.iny, 
.oul 111 ,dl bilD of e \. liaiigty j.ioinissoi^ notes, 
mdoistnuiils, tlutpits^ aiul tuhis tm money 
Ol poo,!, pm jita tin;’ to In siipietl 1)\ oi tin 
b( half ot tlie t i.mj'aiu , .end in all bills ot |), in els, 
in\ttu<s_ iiMipts, and hittis ofViedit of the 
t ( > 111 ] -.ni \ 

f'i) If .1 limited ( oinpany il'i<s not paint oi 
allix, .iiul Ktiji p.iiiitetl Ol .vllixtd it. n.ame in 
manner tint < ted by this Act, d sli.dl be ludile 
tti a line not tx<<tding live pounds foi not so 
p.uidmg Ol allixini.; ds naim , and loi eviiy day 
timing wlmli its mime u, not so kejil p.nnltd m 
allixi d, ..ml ( vt I y dinttoi .md m.imigi r td Ihe 
tomp.uiy wild knowing, ly oul wilfully autluniMs 
ol jit'inids tlie tit f.iiilt shad be h.iblt to the hktj 
penalt y 

“ (3) If .uiy duet till, manage i , oi edluer of a 
iimdetl toinicoiy, oi any jieisoii on ds In half 
rises OI .odhonst s the use cd <uiv st al ])Ui ]ioi ting 
to be a seal of the eoinji.iny wduieon ds n.imi' is 
nol so tngi.iven .is afon ..u<l, tjr issues or 
ardhtjust s the issue of tiny notice, a'lv 1 1 1 1 a ment, 
OI otlui ollu nil piiblii.dion of the company, 
or signs or avdluu im s to be sigiu <1 on bcdiaH o[ 1 lie 
rom|ian> any bill oi- ext hange, jiromissoiy note, 
imii •! s< me nf , tlu'(|U(, oidei for mom y m goods, 
or issues or .luthonses to be issu'd any bill ed 
p.uetls, invoue, let'ijit, oi httei of tiedd of tlie 
‘ 'imptiny, w bet tin ds name is md menliomd in 
m.innt I afoiesaul, he ■ h.dl be luible bi a line md 
ext et ding lift) jioutlds, .uid shall fuitlur be iki- 
sonally habit to tlie liolth i <d .iny sm h bill of 
e\< liange, |iromissoiy note, thet]ue, or oidtr for 
iminet, OI gooils, for flu ainoimt tluittd, iirdess 
1 he same is (Ini’, p.ud by tlie t ompan\ 

“ 1 Hinted “ must bi- the l.ist woul in a hunted 
f'liiij’any’s iiaim Xny persons using the woid 
“hindid/' rmhss dul /* im tii porat' d with hmded 
ii.diility. ate h.djle to a fim not ex' eetlrng iSad.iy. 

I her omissron of Die word “ iiimted/' as in an 
act eptarn e, m.iy icudn jihe dm (bus jxi sonally 
, li.ible ('onli.'u tmn-, td the woitl should not. be 
iisctl tillu 1 ily 

f omp.'iiu s or assoi latioiis whu b do not exist foi 
juoyt m »1 k litenstrl fiy | fu- jjoatd of dla'^e as 
limited I ^ an pan n s without flu ad* lit ion td “ InAited" 
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to the ii.inie. J'.xample'^ of sucli associations are • 

I own riannin^ Institute, Anglo-l-rench Society, 
und Northern and Midhiini Counties Association 
NANKKEN.- -A f.ihiio inside of white ( aln o, dyed 
hult ((jlom by means of a tannin*' solution It 
owes its name to tin, town of Nankin, in China, 
where it was oiiemallv made Tlic manufa<tuie is 
now ( ai ned on in Kurope 

NAPHTHA. 1 he inflammable distillates of < rude 
mineral ods, eoal-tai, indiat ubiier, bones, wmod, 
peat, itt the toims of naphtha v<li y , greatly in 
composition 'Ih.it obtained Irom < oal-tar (onsists 
( hiefly of ben/em .md tolueiu*, while methyl akohol 
and aceloiK' are the ]>nn( ipa! constituents of vi'ood 
naphth.i All the dilieient forms au* both volatile 
and mflainmable to a viny hi^^h det»ree Iheir uses 
arc various, but they are i hielly important as 
solvents for fats, ^'tc 

NAPHTHALINK.-Tlus is one of the prodvu ts 
of coal tai, and it Ims lu eii ot ^ri at military seivice 
dnnne the last f<‘w yeats When nitiated it forms 
a comjionent of niativ first-rlass disruptive explo- 
sives It exists in the shapV of brown ciystals, 
and IS made cluefh in London 

NAPLES YEU.OW. A valuable pigment whiih 
forms a good substitute for chrome yellow It 
consists of mtiatc of had, taitar einctu , ,md salt, 
and was fust [iiejiaied ni Italy It is miu h used m 
the arts both foi oil and for enamel painting, and 
IS also einployei] in staining glass and iliina 

NAPOLrlON. - Ihis eoin, whuh is still in iiu illa- 
tion, though no longer issu-sl, is a hienih gold one 
of twenty fiatus. Its w'cigld is b 45161 giammes, 
and Us value, ((jmp.uasl with Lnglish (oimige. i', 
/ 7dti8b. or about 15s lOJd 

NATAL. — Position, and Population. Natal, 

witli Zululand ami T(»ngaiaml, extends along the 
coast of Soutli-ICist Afina fiom the Colony of the 
Ca[K' of Cood Hope on the south to Portuguese 
least Afina on the noith Inland it is separated 
from Hasutol.ind an^l the Otangc Idee State by 
the tidge of tlie Dukenberg, and fiom the 'J rans- 
vaai, sun 0 If)()2, by the Pongola river 'I he total 
apM IS 85,291 squ.ue miles Tlie population of 
about 1 ,2()0,(lt)() consists mainly of natives, onlv 
about 122,000 being hutopeans, wliilc* 188,00(t are 
Indians and .Asiatn s 

Huild, Lliinatp, and Vogetalion. ICxcept on the 
low coast plains, the c ounti > is hilly oi mountainous, 
rising generally inland to the 1 >rakcnl)('ig 'J he 
chief iiveis — l'm/irnkulu, Lmkomaiui, and Tngela 
— How south east at right angles to the coast 

Owing possibly to the intluenee of the Morambupie 
Current, the climate is rathei warmer than might 
be expected fiom the latitude The coast lands are 
hot enough for the growth of the sugar cane, 
bananas, cotton, arrowroot, and other tiopnal and 
sub-tropical plants Tea is giowm on the hill slc)pes, 
while cereaL of all kin<K, funis, vegetable's, waltlc' 
bark, and other crops aic- unporlant Inland the 
increase in height givc's .i corresponding dec i ease 
in temperature, until on the borders sevc'ic wintc-rs 
are experienced 

The south-east trade wiids bung plenty of 
moisture to the colony, wdiu h is the most favoui cd 
pait of the Lnion of South Afrn a in this resiiect. 
While the c'oast is voiv ('imp, the inteiioi is ch y 
enough to lie healthy for Ivuiopccins Maiz^* is 
being grown in uu leasing cpiantities lor exjioit, as 
is also tobacco Oianges and, in the cooler parts, 
apples are sunilarlv grown The past\ .e of the 
uplands sipiports large numbers of sheep. With 


irrigation, as a precaution against drought, many of 
the inland valleys whose sheltered position keeps off 
the full effect of the « rain-bearing winds, could 
supiiort considerable agricultural populations. 

Mineral Resources. While the mineral resources 
of the country are varied and rich, the principal 
output IS coal The chief coal area is in the north, 
in the valley of the Klip river, between Newca.stle 
and Hlandslaagte, where Newcastle and Dundee 
arc* the most important centres From Dundee 
and Newcastle, despite the heavy gradients and 
the distance from the sea, over 200 miles, a 
large proportion of the amount raised is sent 
to the coast for supplying ships. The bulk of 
the output, however, is exported oi sent c)vcTland 
into the neighbouring state's, only onc-fourth being 
used at h(»mc* Iron ore- is abuiulaiit in Ihc ncigh- 
bomhood of the co.il fields. Gold is also plentiful 
i)oth in (jiiart/ and m banket, but little is as yet 
produced Copper is mined at Noidwem ® Other 
minerals that are found, but not vet worked to any 
extent, aie silvci-lead ore, manganese ore, nickel 
oie, tin oie, molybdenum ore, phosjihates, oil shale, 
iimeslonc and marble, asbestos, mica, grajilnlc, 
and mile 

InduHtries. dhe manufactures are not of very 
great imiiortanee Large (piantities of wattle bark 
are stupped and expot ted as a tanning in.iteiial 
At Durban is the heacUpiaiteis of the whaling 
mdusti y. 

(Jo\erun»ent. Natal became a se|)aiatc colony in 
1815, having prc'viouslv foimi'd a pail of C<i)it' 
( olonv In 1893 it obtained full gowns of selt- 
go\ c'l'iimcnt , am/ in l‘)(»9 c-ntc red tlic' I nion ot South 
.\fiica as one of the (nigimil “Elates 

Routes and Towns, 'rheie are onlv two towns ot 
S17C' in N.ital — Durban, the port, and Maid /burg, 
or I'letcrmai dzbiirg. (he ea])dal 

Dmixin oi Poit Natal has a poimlalion of ewer 
70,000 (with suburbs. 90.000), ot whom less than 
half are Icuropt'ans I lu' bai ai the mouth ol (he 
hat hour h.is now been dre-dged so to give a 
imnuimm d<'pth of 81 ft 

Pu'ti'yuiarUzhitvii (n M aritihin with a population 
of 80,000, of whom less than half aie Luio]H'ans, 
Ill's at a height of 2,200 ft and 70 miles mlancl fiom 
Durban Ih'sjiite its altitude, howex’ei , thi' climate, 
t'specr.illy in sumnu'i , is ojipri'ssu ely waim 

There aic in Natal nearlv 1,000 miles of railwiy, 
the whole of wdneh, with the exct'jition of a few 
miles m plantations, is owm'd by the State The 
standard gauge is 8 It 6 in 1 liere are about 
80 miles of 2 ft gauge between Isstcourt and 
WeenoM The chief centres arc I letn inarit/bui g 
and Lad\ smith There is a line roughh parallel to, 
and in places almost on, ihc coast from Shepstone 
in the south to St Liu la Bay m the north, 
p.issing through Durban The line running South- 
wf'-.tward fiom Mant/dniig connects with the 
Ca|)c' of Good Hope syst('in hrom Durban a line 
runs mlancl through Mantzburg to Ladysmith. 
I'Tom hc'ie one branch goes westward through Van 
Ket'iicn's Pass into the Oiangc' Free Slate, while 
another patscis throiigii Glencoe, Newcastle, and 
Laing’s Nek to the Transvaal 

Commerce. The principal imports are haber- 
(iAshcry, machinery, cotton anc* woollen fabnes, 
clothing, grain, iron rnd steel goods, and wines and 
spirits. 'The principal ex[)orts are gold, coal, wool, 
hides and skins, bark, and hair (Mohair and 
Angora) Coal is the most important native pro- 
duct, nearly the \.hole of the gold being in transit 
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fioin the 'iians\aiil Much <if tlu* wool. tiM\ is 
from ,0 ross the h.irdor 

Mole th,u» luili till, tiado. lx.th inijio’i and 
oxp.tit, i', .\itli tlie I iut<d Kin'^doin, w hu li 
t(j Natal I lutlly hal^ i da^ln i \ , «ti , Kttoiis, ii>.n, 
and ni.i 4 ,iiiru-r\ 

-MaiU are dt 'UV hod to Natal c \ (m \ Naluouw 
aftMUon Iturhaii l^ d,.S(tii mih > liom 1 ondou, 
aiul tlio time of tiau^it alnait tuiMi\-oiit_ da\'S 

1 1 I may, « I mo ( oi o 

N VTION \L lUiltT. I'll om t!u^ th. . ntii.' dll.t 

ot tii(“ iiateai, It m"ia\ tw'oiwd at \ .oioiis 
timi- l)c th“ (■•iviiiim at I'M i.yi'Uial jiaj.i'M- 
I h< 1' pylmh NitiMiitl lai't 'lattM fioin 

whui UK'Hi \ wa■^ l'\ til- ( .o\ . 1 iim< nt 

fi M till Nsai-. of t\iiliaai 111 ( )'i, I thi iMiiiiij'U 

of 1 .oi I o\\ m y I a'ol mh' 1 , It . i im ‘ \ a' e am K ne 1 \s ( i ' 

rai ' d. and tin 1' soi . • m ( ui i d lo dc ' . -I um a 

( ( I lai« |)o;tioii ut tin ii\(nu' towa!'!'' tin |>a\ 
in- at of 111 ' mi'll a -lai't'il wa-t* lul imth-i'l 
ot I " M o )\\ 111 - ai ,< 1 a ' m I'Mi i n- m m- t < -I im oi- i 
( aiiM . 1 tilt di l>t to mount at a ' ; - it i at' , ami t lie 
\Mi\imt l.d'■^ oi inl'i' t ' nm.'l m<a1 tio.d'li 1" 
Mill ( m''l\ e ( ham I il' IS of 1 'll 1 \' lit 'I III 1 I \ M't 'I 
alls tin \ ai lolls d< ! 'U '.N < ' I > on oln i u • d , a m i mst, at 1 
of dilUiMit lati's of ml'!' I l.iim' ynal'!', a 
UIll |o| 111 I at ( of ,t I r ''111 w m ,dli w < - 1 a't t i tin 
(oiiCtmi'Mi had l"i!i (lti''itt in 1^SS a luithii 

< on \ ' m loi' t o< >K I 'lai I , ami t In' i at i of int . i < w , , 

I ei I m ( d 1 1 1 t 1 ' I 1 " t ' ' 1 It a n 1 a 1 1 ' I w 1 1 d i n P *< > < 

to !j 1 I'll lint it will'll it now Uai'il 'I hm 
1 ( 1' m t o w h 1 1 m ' a 111 d tin " 1 ui.'h 1 1 ’ ym 1 1 m < it 

tin N 1 1 lona 1 1 n M 1 ha ' n a 1 1 o i m hnh < i 1 i r 

iiiiiia''!' XiiMiiiti^ and vhat i i ilh d tin I niundid 
1 '( 1 it I'll lal 1 1 I t on-a- 1 ol \ ai loii i la - i . ol 

\V,.i Stoi K atnl W ai I'.om! 1 \< In .yn I llonds, 

National Wai Itond- \\ ii Sa\in"s t ' i (ifn ates, 
and ol ot hu ( h 1 a ( 1 1 1 1 1 d dm my, Mn ( . 1 1 at \\ ai 

1 L IS mo 1( m t o "1 \ < liyfii I s in d' ' ad 1 ' latim; t' tin 

National !>' lit aithm \ii\ fiwm\'aito\',ii ami 
sim I h'l 1 Ills* amoinds lia\( hi'ii nidi'* an 
miaiK "MiiiiM il to i\ thil O' livr/' tin laiii h 
I '( 1 1 | m a hoi I ( i d i ,d M ) 00(1, m I S i S it Inn I I { a< In d 
/ S7ty(l(i(M)d(), and m 1 it Inid bm ii i"hn"l to 
I (i !5,t It )( I ( M)(), till i-'Wt t liyitu Mine ISIS I in 

m Wo s as I ( ; I a ib'' loi an ad'hn ai ■ M 
I o'd,i)it0,( lOO, am! at tin oiitbuMl of the I i oiaaii 
Wai til. total was about / 7 ( tl I t)( I0,t M It) I la ,h bl 
til n on KM id b\ I' a| - i il bounds until it w m 
Si \ ui ol I lydd t iim . t !' I L amount 

I 111 Isinl "1 banal md nniiiay s tin Nitnand 
I >1 bt as t'li ,o.;( lit ( 1 ^ till ('.o\ I 1 nnu nt , oi"i lb' 
\aiLo\K si Ol ks at c 1 1 .inslt i abh in the boolss o| tin 
I'-ank (Si I 1W\K Ol- bmol NND) -i yisoii wh-. 

w 1 ,!n s t o mm .1 nm misoih (i/ n inst i m t s his banl • i 
O' 1ns stoi Id II oh; I toiaiic throunli tin tiansa tioii 
foi him bait sclnn tin stoi hln hh i umli. , to 
ti.insfei his stoi k, ir, wlntt Im Ni^idiis to nails' 
a yoilion Ol tin- wlioh- ot Ims In'ldiny, In mimt 
allind at t'n- Ikmk ji(i-oi,all\ I'' i"n tin ' ^a hi 
in ill'- bo'iks of Ihi Ikiiiky ami In m^M Ix n!' iiola d 
la- a arioynio'd Mo^]^l)lok'i 11, how -i '• 
-'1 Ol kin il'li-i lannot attimk the tian^fm - i* I ■ 
clti-sLnil bv his alloiiu \ lawfnlh autlnui - <! m 

Ciiitiny nmhi hm haml am! si al, -md att- '-d 
lo two Ol mol*- (iidlbh \'xitmsses V Iml - 
1 nil IS tin- I nti \ in t In ] tan k l^iool s, and a t ' a - j' 
maN , if In- w mill s, V t-nf\ tin intivuitln liooks.ind 

siyn the boohs as an am'j'tame tin n -if No 

(-(itilnat' IS i-,siu'u 'A yim hasi t reruns imi'Ic 

a rei cijit signed b\*(h(.- si Her or hi^.ittoi m > Sto. 1 
liold(‘is ( an aicejit by thi m-^clm. oi tin ii altoim \ 


.dl ti.iiisltis made to tlum, ami should H be iim 
I oin ement to stu. kholdt rs to attend at the Hank to 
ai • I i^t stoi k. th<-\ lau ijibun a i ontii iiiatjon ol 
tin la< t ot thi uisi I lytn iti i *1 t^lu- >t oi b\ ioi wai ding 
tha -toik iiiii’it, with a I'liuist to! lonlnmatioii 
Ol 1 a I oMal Oidi I foi Is io iIk t huf \i . ouiitanl, 

I hi id ' t 1 imlaml 

1 i.vlii till Natl' nal 1 H bl \it, bs 7 d, N'ltion 
tn 'Id' m of sto, K in tin yiibln fumls nnu' - 'm \ i 1 1 tlnii 

ii'il'lm". Hit-' > I Mill, lit , to In Oil with I ollj'OlM 

ada- In '1 I 'l iln yaimnit of tin dunk ml. but 

I I ;s* I I . ai (- *'"t ail t hoi 1 , d 1 o in-td tin t < i i 1 ilii ati s 

1 " bl ai ( 1 md< ss t hi \ h.i \ i- 1" I mi nm I w t In ti iiiM 
ot the tin t 1 In < bai m- im tin isain ot sloik 
I I ' 1 till at I s is d- I'l 1 ' I lU and Im 1 1 m i nyt n m 1 , 
|"i iiitdnal,- [111 (iitiluali . ai < i in d to 
‘ I" iii-i ’■ blit a Iv'l'l' 1 ' in in -M a naim ami -m 
ni d.i tin ii Mill' at' ” ii"mmal in wimh t .na- 

it I .iiiin t b< It iiK'iib-'l 111 an\ n mu ol In i than 

that "in 'Mid, uni' . ilnl\ iiidoi I'lnitln yosi-n'- 
of 1 w . I will'. . 

No tiusl ol an\,>iml will In 1 1 i o“,iu ''i la tlie 
1 inh am I w In n st "I h 1 1 1 ■ i 1 1 1 1 d in moi i ! han om- 
inum and a d- it h oi < m ainom' tin- sto. hlmh h i • , 
It is with tin siimuim,', imldi i m’lioldii-. that tin 
Ihink will I'n al ami with m- mn ' b' 
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Ihi will . I 1< tt.i , of ,i'l"min tialion ham b- ' n U It 
at I In 1 mh ti 1 1 1 "I 1 1 it loll 

1 a tin \ iti'imd h' 1 I \' t , IS/'tl Ni i t I'.n J 1 , no 

I amy ' 1 111 \ i s | -as abh iii i ' a n - I <1 ni\ i h \ n h ml 

w ai 1 ai it , hill III ol .1 O' 1 , ,1 m 1 1 1 -i 1, < • , t ili- a t n oi 

( mi| on 

I In- 1 1 , 1 1 1 1 t I I \ d 'll I yniM I I h i , -Mil I In oify b 

tin ] I'M 1 to Iln ,t ( II hlioldi I , iin!' ' it i i li ,li m i 

that till I- h ill In a.im otln i ly tin d o| i olh . timi 
It 1 i I I mnion i a .n I n i to ; i m mh nn I ion i t o ,i 
1 1 m hm I o . olh I I am I I in ban Iv i - . 1 1 1 'an ' tin i n-cn , 

II \ iiol 1 I (o I ill M III I I w it h 1 11 1 ’mil I I >1 It 'hind 

N Vl’KfN \b INSl I' Wrik In Ihi I dl I 11 . 10,1 of 

' ( a a M 11 III' id o hi im- ol 111 ail ,n n I w nii li loi oim 
' I II yn Mini b. , li.ai In i ii tal iim ylm . , li ailh d 

m tin j-a Ml" ol tin In t National In m nni \'l, 

1 ml 1 bl < HI" mill tm , i on tin lath ) ol \ , Ibid 
1 lo . \. t, I now 11 a tin j.i nil ly d \i I ha In mi 

I imnd' '1 m 1 1 n mm | > i m nnl.n la la t m A't , and 
' 1 1 ' ' a o m n,\ I m a\ n ' 'In \ it n a i d I 1 1 d 1 h I n ai i 

on I \i t , Ihi ! to IhM I In II ha I- n ion nh labh 

M n 11 1 111 .1 1 1n I'l HIM yh II \ olvi d m 1 1n Nal lonal 

I nan .im I ■ 'n n i I nit it m m il ml Mai '1 In i o to 
( 1 1 1 M info a 'K o 1 I . ion of n . nai it - , oi i toim i it 
1 ' ' h it 1 I idMil I hi t \ a 1 lor. < 1 ;a l y i a lid 

I m I O' III 111 w ill ' ^ 111 I I . a 1 \ b( loi ( tin m hiim- 

1 in b. I on nl' 1 ( d o' tin- i',i ' it • I ,id\ ml 'y.- to tin 

tia I loll at 1 I r '/( \( ' ' M dm)' t o t In yi < a mbh ol I In 

\i t I t 1 b 1 1 . I he 1' -1 1 i^ai 1 .1 ( liMin- " to ] 'io\ id(- 
fi 1 in 'iiaii'i- .m nnst loss ol iu.dtii, and lor the 
' 'll and ( iin- of si(f,msM and foi msnranM- 
.I'Miii 1 'iin miilo\ nn nt , .md loi ) nt i yo a s i m idr nl .d 

ll^ei'i. 11 will In s( < If that the ,\i t ui i\ In 

divui'^i into two j-aits si< kiu-.s .md iimTiijilov • 
imnt and it is intiiylid to tuat tin- of 
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National InMiraruf' in a gcniTal manner under 
these two di\ i‘-ions 

Sickness InsurarUM*. 'li^ith the e\(eplion of (cr- 
tam (‘in)i]o\ ( d |)( rsons /or w^iom spia lal exenijitions 
aic piii\i(h'il, all ])ersons betueui tlie apn-s (d I(i 
and 7(1 emplnvtd in nninnal lalionr in (he I'nited 
jN.inpdoiii must be inaiirid, ii t esja ( tivi' ot the 
ainonnt ol tiu ii uapts, and, as rti^aids persons 
einplov'd in ollnr th.in niannal uork, all thea* 
who riiiiM 1 enmniM at ion ol .in .imoiint not 
(■Meidmp /'JSO jier .mnntn, i onu nndiT the pro- 
visions ot the A( ts so far as sk Km ^ . is < oiu <. i ned 
'I hesc [)i o\ isions api it\ toiitlui a \, .ind to .iliens 
jnst till' s.une a-, to railisli aibjis m 

Jcfninu'.lidttini d In* iinti.d bodv which is 
responsible foi tlie woikllie of this pal t of the 
N.it lon.d I nsnram 1 a lu me m, in h npKuid and Wales, 
th(‘ Mini-div ol Ihalth, in biotl.ind, the Siottish 
Ibiard of lli.illh , .ind in lidand, the liish Insiii- 
am e ( oniinis-.ionets .ntme; nmh i the dm (turn of 
the ( hi( i S((i(tarv I he work is doin' tliroip^h 
fnsiitaiu e ( ommisaoiieis appi/.vli d b\ (In (.ovcrii 
inent toi ('.nil ol the loui (onstituent p.iils of the 
I ant ('ll iMiipdoii^ 1 heir .i Idn sses .ire as follows — 
h S(.i \M) ban kineham (..it<', I ondon, S \V 
\\ A! 1 s ( itv 1 lall, ( .iidilt 

Scoiiw'i) I’l iiu ( s Stiei t, hdinburj'h 
lull \\i) 1 ppei Mount btieet, l>ublin 

I he pow el S of t liesc ('ontmiS'.lolU'rs .lie evti eiiU'ly 
wide, .iml ( o\ ih tin' wdioh woiK of the eciier<d 
adinini'- 1 1 at loll, .uul tin' siipii vision of (he v.uioiis 
iiisinaiue (omnuttee-v .iml afiproved s<Kicties 
dlu'K IS an insuiainc lommitti'e m < .u h county 
and (oiintv boioucdi, (omposid of ie))iesenl. dives 
ol insimd peisoiis, (he loi .d couikiIs, the dodors, 
etc, and tlnse bodies nian.iei tlu' nu'du.d side of 
the liisui.iiue \i ts Appioved societies are bodies 
such U'l liniuUv sixiefus, ti.ide unions, inaitance 
( oinp. lines, etc , whuh h.ive bei n approved In' (In' 
('oninnssiom I s, ami to wdndi iiistiud juTsom. in.iv 
bdoiiL', toi the [mpposi* of tlu 11 insiirame Ihe 
siK n ties 111 . map, I' tin fin.iiu i.d sidi- ot 1h(' t 
j).i\'inp out the inoiU'S, luiielits, (te 
' Voliiiiltiiv ( n)it>i(>u(oy\ In .iddition to those 
pir-^oiis \dn) .lie (oiiipulsor\ iiisiiri d under the 
Nation. d Insurami^ \ds, tluis' m .mother (Kiss for 
whuh iiiovision is made -voliintaiv ccmtnbutois 
'1 hese nil hide 

(ii) IKmon. who, h.wm;; lain emplo\ed .iml 
insuiid ,m enpiloyil c ont.i ibiitoi s toi .i piinal 
of bU W('dv-> or mnv.iiils, h.ue i e.ised to be 
einpKned contiibutois .uni who p,i\e notue that 
tin \ desite to hc'iome \oliint.uv I onli ibuloi s , 

[U) I host who well' inp.eud in .inv I'xceptid 
einidoN nienl as lespects whom the Insui.une 
t oimin .sioiuTs ale s.itistied lh.it m the spi i i.il 
I neunist .UK e^ thev should be allowed to be 
\oluntiii\ lontiibutois 

b. ii m/'/ems the following, .mioiipst others, ate 
not li.iblt to coinpnlsoi V insnt.iiu e - 

(a) iVisoii'i will) piove tli.at the> aie m receipt 
ot an\' pi iisioii Ol imoine ol the .imin.d v.ihie ol 
oi npw.udsnot (Upemk'iit upon their person.il 
c'xei tioiis , 

(/') 1 liose who aie oidmanlv and mainly 
deprmh'nt tor their hvihhood upon 'aime other 

1 St Ml , 

Id 1 hose who .lie im\il())C'd by lailways, 
]niblu .luthontics, etc, which satisfs' tlu* C. om- 
mi^sutneis th.d they make ]iroMsion ^vf a saps- 
f.idoi \ di.uadet tot sukiiess or disaf)K'ment ; 

((/) ,IA'isous mterimttentlv employed 
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Certificates of exemption arc obtained from the 
Ministry of Health , 

Contributions In ordinary cases the amount of 
contribution payable m CVrcat Ihitain is lOd per 
week for a man and 9d for a w'omaii, the employer 
payiii" .Sd. in eadi case and the einpli^'oc the 
remaining 5d and 4cl 

'1 he above r.ites apply m the vast majority of 
( ases, but theie are certain c.iscs m which different 
latc's are applicable In the case of contributors of 
either si'x aged eighteen >ears oi over whose 
remimer.il lou does not include board and lodging 
by I'lnplo^er, ,uid wliose reirumerat ion does not 
exceed fs per working day, the following is the 
scale of contributions - 

, f MI’I 0\ 1 K ( OSlKim lOK 

1^ miiiioi tti.iii - — - - -- 

MiU bin.ilr M.ili- Pdiiili' 

.Ni.t ( (tiiip; 

1 [x r a IV ' ma a i xii i \ii 

n t.a 1,1 4a ;ia. 

t onlnbutions i e.isc at seventy years of age 
It diould be noted that till' emjiloyi r of an exempted 
prison i-i still liable for his sh.iic ot the contribu- 
tions, although tlie unployee may be exempt from 

his 

riie r-itis nuntionid above .ite those in torce 
m (Ire.it Ihit.im Ihcu. is .i lower tale m lidand, 
tind ( oiiseipii utlv the bem'fits .ire diflereiit 

C"ll('i(ion oj • ( oi!hihutti)H'> 'Ihe contributions 
.lie j>,ud b\ nu alls ol si, imps to be .iltixi'd to ,i i ard 
1 .sued by the Insiiiame C'oininissioncis 'Ihesc 
st.mijis h.ive to b(' ailixid bv tin* cmplovcr, who 
must j>l<iie an iiisur.iiue st.imp ol the value ol the 
conibimd (ontiibulioii of himself .ind employee on 
Ihc l.ittir's i.iid <ind must caiii el the stamj) bv 
wilting t he (Kite .icross it 'fhe emplo\ er is en tith'd 
1(1 (led net the .miount of the einph , v ci ’s contribution 
fioin Ins w.igi's \ laid is usu.dlv ret.uned by the 
t'lnployer until the twenty six stanijis loi which it 
juusiihs h.ivi been affi\ed, when it is returned to 
the msni ed ju ison '1 he latti r innst hand the s.imc 
III to the I'osL ( )lli( e or to the approved society 
ol wKidi In Is ,i member, .is the ease may be, 
when a new c.iid will iu issued lor the next h.df- 
\e,u < )n tin tennination ol Ins einployaient, 
his i.iid, (h\l\ stainjxd to d.ite, must be lianded 
to the emj)Io\ee 

t ontribiitioiis li.ivi' lint tv be jMid diiiin” unein- 
\do\inent, but the bi in'lit' undu the Vits aie 
leduitd if tiu nisuicd .ue in ane.ii-, in cert.im 
c IK umst.inei's 

/)()/, ‘/id The liendits lonfeiied on insured 
jx'isoiis coinpiise niedii .d tie.itmeid and medu me 
iluting illne-.s, pajy nu lit dnnng su kness oi disable- 
ment, .111(1 inati rmte bendit It is imneeess.iry 
to gr.e full (let. Ills of tlu se here, but the m.im points 
will b(‘ dealt vilh biiefh 

» Mt'dual lUncjil 'this is oblain.dile by the 
insured ju'r^on only, and does not mdude medicine 
,111(1 treatment for the members ot his family A 
])anel oi list ot doctors avail.ibh' m the particular 
distiict IS to lu' seen at local pod oltices, and the 
msipcd person is allowed a certain choice as to his 
medical attcnd.int fiom amongst the names on 
the jxinel Medu me jnc'stribed by the doctor may 
Ire obt.imed fioni one ot the cheainsts empowered 
to undeitake (J,ispcnsmg luuler the National 
Insurance Acts 
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Sicfmr-y^ litnefit 'riu'' is a honvlit iiianaj^’is.! 
the .ipjuoved sucu^ties, a ',i takes the form of a 
iiioiutars' j'avtnfUt jiaN able to an uisiirtsi person 
for twinty si\ wtcks or less tune <h)nn^ wliuli he 
IS pi olul iiU <1 h\ su k IK s . li oin toIhaN m j 1 is eiuplov 
imnt Jn ifie < a^* ot iiisurecl pitsous isho lia\e 
pihl (ontnlnitK'in ti>i at least I()| \\<iks, (hi 
pasiKii't is IJs pai u I (. k in (he i i i nt wiaiiin 

■ o'll 1 Ss r \\ 1 1 k Hi t lie I .1 i < i| men ami i • ai.iiK tu i s 

oethi lonrlh .la\ ol I tu' )1!ik s-, X'lhiiellu ptisun 
Ills paul ioniiila,lt'ms (m h, thafi I0| wieks, 
the i 1 1 1 ()t su km s . h- 111 tit will 1 ■>> M pt i w i i k m 

tlie ta^i o! a man ami 7 s (i.i m the t a '• ol a 

w .man 

/ Mie/f /m \s m,tt 1 aho e th, su k 

ness benetil is pav ibh (Inline, the piiio.l ot the 
illiu ss np to lwuit\ 'i\ Wills'^ it tin I ml ol w hu li 
tiiiH' tliat bt nelit ( i as* s and tin dmabliimiU 

bemfi? bi ( omes pa\ai)K as loim a^ the pMson is 
Klidelol im.lpabh ol work b\ diaa.. oi di-able 
iiunl 1 lu rail otpa\nKnt is 7s (>d pt i wiikloi 
fioth mint and \votm n 

In (ounline the pm lod of twintvsix il 

an innmd ]nison is disabh d on siwual oiiasioiis, 
(1 urine i p' nod of t\\( 1\ i iiKnilln, the \ .uious ]>( iiods 
an* addtd toeillut In otiui wools, am sul'se 
qm 111 illmss iKuirnne, witliia one mai m tnati'd 
ns a (onlinu.iiue (if the ](Uvious illmss llute 
must b(_ .11 mil r v,d of 1 w 1 1 \ • mont h > bi t w ( i n two 
peiiods ol disalih imnit bi loi ( t lie pi nod ot t w t lU \ 
SIX wei.ks beyiiis to be ( oiinted aeam bom the 
bef'mnin:,' 1 he tij^ld to sk km ss and dnabhimiit 
bi netds (, east s upon omi hnih thi aae ol m vi uIn 
^hihnittv 1 Ills ( oil a ts (d a p.ixiiKnt 

of Id’ in lespeit of the lonlimiiuid of the wile 
of an insiiieil jK'rson or of an insiiiid woman 
Mat(iinl\ lumtit is e,i\(n to tin- wde. ami m not 
b ' lu o . 1 u ( 1 1 by 111' h asbaiid If she is an m siu ed 
p( I son hi I ' ' b , in ad dll ion to (he matei ml \ bi m til 
w hi( h shi 1 ( ( I n I s bom lu t hiisbaiid’s oi In i ow n 
insuinmi, she is'iidilhd to a otonif ma!'init\ 
lumtit on Ik u ol tin sii kiu ^ bem hll wlmlt is 
p.iid on (oiidiiion that she dois not r. ainu her 
♦ ‘ln}'lo^ nieiit nnlil the ( xpir.ition of four uei'ks 
bom the (1 It e ol liei ( ( mfim im nt 

\ I dll ion al b( IK Ills ma\ be (h ^ laK d by appiovi d 
s Kills in t ( I tain i asi s, but no pnw isum n .i v be 
Iliad' I'.l ih alh lu m Ills 

I n<'ni|»lo> riKMif liistiraiice. \t the tune ol eomi^ 
to jats., ,in impottanl bill to aim ml tlie law in 
M spi . i ol insurance a'pinist iiU' m))lo\ im nt , is 
]ias-mn Ihi niqli I'.mIi^bikiiI 1 he Ihll (wlmh il 
passed, Will biiome th( 1 m.nip!o\ im nt Imutam.e 
Act, Ib'Jlh icpijls thoo pait ol llie \alKnal 
Insurami \( t s as ha\ e u h 1 1 i > to um mplocma nt , 
so that it Slims (hi b'lii. 1.1 ill to jnv< In ri' tin 
mam jao\ i ions of the nmv bill \ i\ « han,'' s will 
lu tonnd mdid m tin Ajipendm 

hi Ku il hr) soil-; Sjieakuip '.n m ' illy, .dl p' on. 
(mail and h inah ) of the ay oi b^ and p\.,ii(o 
who ao en^ayeil in am ol (lu ''.I'lwin^ i mploc 
mint, nnist be insiiud a,i-;ainst nncmplocm'i 

[(I) i'hnplo'i UK nt ni'dc i-'anv ioiili.it I o' 'u. 

(u a)»))ri-ntiecshi]) 

I/d hhtij'loc meiit umli i 'siu h a tout on* 
tn.ider, '1 a mtmber, of 1 h< irew.of aiiN L .s i 
ship 

{() 1 .nqiloc nil nt umlei any loeal oi oflu i 
publii < 0.1 lioi It \ , jinlcss e\i luded by spc ( ml la dor 
lli'Ti .Ilf a imiiilu r of c \eeptions iiuntioiud ip 
tlie \ft, and tnrthc^r p<ii ticiil.irs '^iionUl be olit.iim d 
from an Ikmployment Exeh^n.i;' 


. I i/pij m s/ra/nu; riiis )>ai( of the Natinnal 
liisinaiKo SI h< me ts adnnmsteiiul b\ the Ministry 
of Laboni ami tlie ) -iq^oynK'nt ]',\Lhan).;c's. fiy 
whom an umpiie, .i louit ol .eleieos, and insntatici? 
otiK ei s an ajipoiiitc d 

( iO./m/ (('. n, s I lu (inploNee, tin ( niployet , .111(1 
tin “St itc ( Mitnl'ute to tlu nneinpliw im nt tniuU, 
tilt oidm.iiN W'tkK lalts beiny 

1 ! om lilt t r.qh- 1\ V d pt 1 sO'i \b n. Id Women, .hi, 
,, t nipliw I I Id aii.l ttd iesp< t h\ t It, 

In tie I I'f ol pii-s,.',. umh 1 in'liiitii m.us ol 
.o'e tlie W'tkK I oiili ibul urns ,11 e 

1 ' om t Ik ' nq.loc t d pi I son ! kw ,, Jd ( . ii b , I Id 

t mplo\ I 1 'j.l m t u h t i ' 

tin I 1 1 1 s ol t out I il Ml t ion . t to t ol imnu \ pi o\ ided 
bs r.uli.um nt .11' man ‘J'l , worn in 1 pi , bo\ 

I bf , eiil Id with hall th'sc anionids m tlu t.ot 

ot t \i mpl pi. I .om 

1 he imoiint o( beiulit toiileiutl i. 
Iittiiu .lullm.’ loi nun, .nid IwiKe shilline . ju I 
wtik ha woimii, abti tin hist thnc' d.i\s ol 
um nqil'W im lit , bu. il umh i I .S \e,iis ol a,et , the 
wt t Kl\ p i \ mi nt I - i< dm ' d b\ h dl I lie nmximnm 
numb' ( "1 wiikK )M\imiit.o! Itumlit m .in\ om 
\ t .11 1 not 1 < » ( \t 1 1 d n lti I n, but till nil 111 I u I m,i\ 
be h • loi It m ))io\id(d tl'.it IK) ptisoii sh.ill 
it<ii\( mon bi IK III Ih.m in tin ^nopoition ot one 
w I I Iv s be IK lit t o t \ t I \ is I out 1 ibii t loll s p.iid b\ 
him, OI sin h ot In i pi opm t K>n ,i . m i\ be pn m nbt d 
I bill I mnei.ilK ot 1(11 .iny j'.uhinl.ii ti.ule ot 
In .UK h t hei ' ol 

I'u tote he t .in < la I III .im lu m Id .i 1 .ill, .i woi Km.in 
mu st pi o\ 1 

( 1 ) I h.d not h Ss 1 han t w • K < i on I iibn I lotm h.i ve 
bt t n p.ud b\ him 

( 2 ) lh.it hi Ims m.ide .qiplu ,il ion foi lunelil tn 
tlu pn -.( I ibt d ni.iniK t (i e . b\ pi esent mj^ his book 
OI i.iid d the I m|)lo\iiKid l',\i h.iiiye) 

(d) I hat. stmt his .ipolu .ition loi nm inpio} im nt 
luiKlit, In h.is lu t n 'oidiinionsK ein]ilo\<'d 

( 1 ) lhal he is t.iji.dile ol o) k bill lin.ible to 
old, 111 ! Slid able emploc ment 

IT) llmt his iH'ht to llu' bi m fit has md bej^ii 
eshamted ot nndend im did m .iiiy otlui way 
lit mu d npislti his imim u tin lot ,d t xt Inithuy 
,ind mil t lu III .iHtml.uK .i nquiieil, to see 
win tlu I woik t III be loiind hn him If In ninses 
woik wlmh Is suitabli . In loifeits his nj;hts to 
lu IK Ilf n I idt I tlu \( t . but a 1 1 1 u sal to \m n k bei .inse 
the mb' 'd w.KMs 1, t ( low tlie noiimd st.iml.utl m 
Iht p.iiti'iiku imd' Is not siu h <i lefusal a> to 
pi n dl .( him 

r.' IK Id- alt md to lu p.iid in (.ISIS while the 
nm mplo\ im id is diu to .i ti eh disputi 

( ' lot . ')/ l\\ It), t II tlu n 1 s am’ dl di sfai t nm 
1 '. tlu <pii tioii of jMcintid td nm iiiplm iiu 111 
lu IK Id , Ok will Kk III h I , .1 1 It Id (o .ippi ,il to a i ourl 
ot n h let ,, w hli 11 I "11 1st . 'd t hn ■ pt i m . one 
I'oiM an t'uploviiK ji.iml, inu liom i woikm.ui's 
p UK 1 .uul in ii,|.,nlial < Inurniaii (ho,in by tlie 
Minut'i i.f I lO'.Ki II On < onrl a"iee‘ wdli the 
d' ' i non >1 'I' M. ni.imi ollit i r, tin d''( e K>n is 
he.d In < n • ■ f ( 1 .- ,Me(iinnl, the point in.iy be 
nfiirc'l to ih. i.in)tin appointid by the t low'd, 
wl.o-i ih ' K K/tl 1 h.i.ii 

/b/ lyvit lit 1 )n I nJiiip; the of sixty, or 
ii ti' mill of h .iO> alf( I th.il ajy. Oie AcA })ro- 

ci'h , 1 np.icmtnt, in etrl, on cases, of juart of 

the (. . .'imlioiK, i‘Kid f>y an enq.loy d jxTson 
^ 1 " ,1 t-i lit >ni \ I he A< 1 eivt s power to provide 

foi ins.fram e apadist nnetnploymerd in ,inv indn .lt y 
bv nu.m. oi sp(ai.il me. • 
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NATKINAI.ITV, ItltlTISH.— liy iiadonalily 

irKAiit the st<i(us (j{ ;i jnrson as l.ir as Ins pohtn al 
posit i(. II IS ( OIK Cl nod ^ r'x'tiy ])cison musl. possi ss 
soiji' nal ion, lilt \ , oi Ik a incinix-r of sonic nation, 
just a^ ( V ( I V jK 1 son jiiiist p(,ss( ss a doniK il {q v ), and 
to t hat ( ount I hi' ov\ I's al h [[lain c I-.m i y » ounti y 
has own lavAs as to nalionahl\, and the law of 
haiyland is ',hoitly as follows l')\ the ((nnmon 
law a pi ison born in tin (hauinions of the Sovcicij/n 
ol ( 1 : 1 at 1 h itaiii i a nal in <d boi n I h dish sii)>|( i t. 
a-^ (list iiupii shi d ftoin a piison boi n taitsnh those 
doniinioiis, who is an alu n \a 1 lon.dil y i a a ival ter 
of ( oiniuon law, but i haiiin s ha\ i b' m in.uh lioiu 
time to time b\ St.dnte and in so lai .is Ihdish 
nationality is lom lined tin pnsent law is lon- 
taimd in the I'.idish \,ttion.di(N ,ind Stains of 
Aliens Alt, Idbt I inh i this St.itufc ,i natnial 
bom I h itisli snbjei. t is i it In r - 

{a) \ny juison boi n within Ills Majisfv’s 
dominions and alh yi.im i , or 

(/>) \\\v pi Ison boi 11 oiii.t of Ills Majesty’s 
dominions, whose f din i was a Ihilish snbji 1 1 at 
Ihi linn 111 that jieison's biith and eitln r was 
bill n \M(lim Ills Majesty's .dh yi.iin i or w.is .i 
pi 1 son to whom .1 (eitilu.de of natnialm.ition 
ii.id been yiaiited , or 

(f ) /\iiv jHi.on 1)0111 on bo, lid a Ihitish shiji 
w In t hei in loi i mu 1 1 it itm i.d w alu s oi not 
\ jKtson is hoi n within Ills M.ijestv's .dlee.iaiK (' 
it boin in a plai e in whnh Ills M.ijisty exinuis 
jni isdu tion o\ ei l’>i it mb sni pits 

A pitsoii not a I’niti .h nbjiit m.i\ bit one' 
natniahsid b\ pr.wil ot ,v nitiln.ite by tin Home 
S( ( ref.iiN , pio\ idi d 

( 1 ) lie Inis bun' le'adme in Me. M.ije.tsM 
domimoiis |oi .1 pu lod of live \ i ,u . Old ot the 
eiyhl immeilMti 1 \ j >1 u ulnu; In s .ippln.d ton , 

lie is of pood I Inn. II tel .ind h.is .in ade- 
ipi.d e k now led"! ol I' ne h .h , .net 

i'A) lie mil ndp to iiseh- in llu M.ij(s|\ s 
doinnnons oi to' entei into the sei \ ne of the 
( low 11 , ,ind 

f 1 ) Ml t I ke . t he o.d h ol ,dli ei ne t 
\ widow ol ,111 ,ih< n m i\ nuit to hu rani.h 
nation. dilv b\ ''i.nd ol .i uiiitu.di without lom- 
j)l\ nej w it h t he ti\ I Mii smli .u to n eh le i .nid 
.in .ilien worn, in iinniud !.» i 1 ‘aiiish snb)u t 
liei oiiu s lu'i s( 11 .1 I’.i n 1 . 1 ) 'line U , whe 11 I dn . is 
not lost bv He di .dh ol hi i ';ii .b lie! 

A Hiilish '.nbjei I iini\ b\ lei I m il ts,d en i in .1 
foieign (onntiy dm .( hinui II ol hu Hiiti'.h 
mil lonahU' ,ind d m.i\ bi tied .i pu-on m.i\ h.i\e 
.1 dn.d mdion.dilN nnliss ,i smnl.n inle ajipliis 
.ibio.id ilnis .1 person boi n in hnyl.ind of loieppii 
jiaients is .i Hidish snbici | bid \)\ tie niiiniup.il 
l.uv ol Ins ji.iruds' (onnli\ hi m.i\ be .i snbju t 
of .1 loK'iyn st.de I'l siuli .i c.ue he m.i\ on 
att.nnmi; lull .ipe m.ike .i “ dec l.n .dion o| .iliui.iei " 
renoiniuiiy his nylits .is .i Jhitmh aibjeu, in whnh 
i ,\se he bei onies .in ,dii n 

N VTItON.- \ aliM' sodnmi i. iibon.de lolli'iled 
from the kikes ol lieypt and tioin Ihe Caspian S( a 
Ndipinia and N'eneziu la also I'spoit this substame 
file snjiplus th.it i ome fiom h,e.\pl aii' also known 
as tion.i 

N VTI U.VMSATION. - this sij^nihes the art of 
i asfin^; .iwav the allepi.inre whn h a peisi n nati.ially 
owes to the S()\eieu:n or the head of Ihe St, lie of one 
conntiy and beioinm^^ the subji i t of anothei 
oountiN Mills if ,ui .dien hxu es his n.it.’\e Lind 
.111(1 s(.^tl(-. in I'l’Ld.ind, he m.iv, b\ takinij; tin' 
stei^s indu.ited below, thiow oil his .ihi'ii nationality 
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aiul become a British citi/.en This is attained 
by t.iking out a certificate of naturalisation 

Tai li (oiintry has its owm laws and icgulations 
as to n.d uralisation And there is alw’ays the 
( ham e of grave ddlu ultius arising owing to the fai t 
that the laws respecting naliuahsation* are so 
vaii.ible At oni' tim(' it wms an almost umveisal 
maxim that no man umlil duf'st himself of his 
nation.ildy -nuno patruiyn vxuvrp /u/r sM- and tliat 
IS still the law in some ( ountiies h'oi tins re.ison d 
IS an aiK epted inie that a (onntry in winch .in 
alien has b< C' me natmalised i annot be ( xpt i ted 
to ixtend the same jiroleition to .i n.ifuuilisul 
(iti/(n in all < asi's as d would do to a natuial-boin 
(iti/eii Jims, if an alien bu < on s mduialisul m 
Ivngl.ind, and by bieoming natmalised has aitid 
(wmtraiy to the laws of his oiigimil (onntiv, the 
itrdish Government will not inteilcK' yi anv 
|)i oceeihngs taken ag.iinsf him, if lu letmns to his 
native land, if it is cleat th.d liy buoming 
natmalised he h.is ( oufravened the law of his own 
unintiy fJdfuullies of this kind aie bung ovu- 
come by means of intei national ai i angi'im'iits 
'1 he cliK'f of thi'in in flic past have bu n i laiiici t( d 
wdb Ihc diifics of inilif.uv scrvii e, siii' e in many 
conidrics SCI vice is < ompiilsoi y 

'1 111' law as to ii.dui .liisat ion is inteicsting 
histoi ii .ilK , but in kavkind it is now iigiilalid 
cniiielv' bv' Hie Bntuli Nation, ild\ .iml Sbitus ol 
Mil ns \i 1 , 1 dbt \ny ,du n w lio ha u i sided within 
the Ibiilu! Kimslom foi li\(' \i,ns, oi wlio lus 
suvid niidu till ( lowii .nil while l.ir .i sinukii 
puiod, iii.iv ,i].i)l\' to the lloiee Seuifaiv --,ind 
.ipplu .dion I .innot be m.uh (Miwluie fm aieitiii- 
tall ol n.d 111 .dm. d Ion Me must biniish (‘vidence 
of In . mil idioii, win n ii.iliii.dised, ( din i ol residing 
III tin I mb d Kingdom, m ot siivmg ,is beloie 
mil h r 1 he ( 1 ( .w 11 'lln (Utiln.di ol mil in .disalion 
m mpj'osed to Ik' gi.inted oidv .dbi a (,mtul 
iiiipiuN h.is bei n made mfo lln, ih.n.ulu ot iho 
.ippln .lid (Su Nvkonviiiv ) Mie gi ,iiif is i)mb' 
dis(. I cliomn V, .ind if the llome Sunlaiv letme, 
to au'i lie to tin 1 1 ([iiest, thu t m no aj 'pi al aeai nsl 
111 y del 1 yll III 

Ihe piivihgts at I Ol dll' to mitm .ali-.< d Bi dish 
siibp;^ Is .Hc SI 1 foith in tin- \i. t of Ibl f .I'Mollow s 
All .dieii fo whom .1 (iititn.de of mdm .ilis.it nm m 
gi.udt'd sli,dl in the \ mild jviiigilom Ik enlided 
to ,dl |H'ldn.il ,nnl ofln r n dds, powers, .ind 
j)iivilig(S, .uni be siibjirt to ,ill obhg.dions to 
vvhuh ,i n.itmalboin Biilisli snbiu t is uilitlcd 
or siibiei t to in the I'mtul Ixnigdom 

If <i nal III al boi n I’idmh subju t buomes 
natmahs'‘d in a fou'mn lounfi \ , he ( .ui onl\ 1 1 gain 
his Bidish milioiialdy by fnlliihng the bame i on* 
ddions as aie appln able to .duns gcnei.dl}- 

1 lie f('es ji.u able on taking ontlctfei ud natm.ihs- 
ation, rxcinsne of .anv losts iin m i ed tlnough 
emplo\ mg a solu doi , ai e / b, i e , / .S on the gi ant of 
tin' reitilnate of natui ahsaiion and /I foi sfamj) 
duties 

J he Brdish Dominions b(')oinl tlu' seas aie 
entitled to legislate as to natm alis.d ion within 
their own hunts and .i eerfilnati' so gr.inled h.is tin- 
_.s.iine effect .is th.it of a betret.ij^^V ol St.ite 

'1 he following emu tmenls aic (nmfaiin'd in the Ai t 
as to the status of m.uiied women and children — 

(1) A mained woman sli.ill be deemed to be 
a sulijec t of the State o^ wluch her husband is 
for the time being subjec.t 

“ (2) A vvacfow being a nalmabborn Bntish 
subject, who lus Dccome an alien by or m 
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(. ()nsf'(]iienrc of fu'r ma.na^r, dot's not tni ht'r 
hiish.nul's diMth Intonu* a Unt»‘'!i subject but sjjo 
nia\ <il am tune duiiii” \s k1o\h luxid obt.un a tcr- 
tifu itc (d ro aduii^-^iou to Hull b nation, dil\ 

IV 1’ I • 

(dj W lu‘''r ,i';'tmon bt itu- Hnli-.li subjts 1 
bt t oines an .dit ii (\tr\ < laid of -m h jut. on 

•-li.dl < ' ,t'' to In a I'.tiii h -id'Hit ui'.lf it ilot s 

not In , on, I II it ur.ilist d atioidni'.; to i!n' law 

of .in\ oi !m I ( oui.u \ 

\m . t.iid who ha ,, 1 .d to be i Ihitidi 
uiuh I ^.t, nut willrn "Ht \-.ii alui 
< oil M o; ,i n tkt a dt ' 1 ii a t ion 1 h.t t 1 n w i d.( . 
to i.oinn I'.ni di ninoniht\ ind 1< thiiiujion 
in <- oil!' -- I 1 niti im iil)|i I 1 

ta o i ]n I .on aj'i ! - Ua a i < itilii it. 
“t I' Hindi ition .n tlm I nit- d kingdom, t h' 

' H \ o| '-'tat- ui . < III- I ill- 11 ma ' ot In . 

I iuldi I u, In in ' in Ill'll - on 1 h- - - inn- .d< iii-l tin \ 

'ti<dl in dt - in- < 1 to In n 1 1 Ml - n .• d I '.nt i-h subu - i 

w It h tin I "dit on att 111 111 lull i ;■ ol n, d iin; 

a du !,imI 1 )'i ol all- mnn 

N\\\ im.i.s. 1 'ill . w hi' h 1 ' 1 . 1-' I la . n iin- 
‘i.1 ' - d t o 1 ind oil- 1 .-.i- d 1 ■ ill- \ 1 mil ill , 111 

1 ' t \ n I ' h l ' d { - ii - ' |oi dll ( s a -1 ! I lo, h \ ,n r ]s an-llli- 

- II. I di a'\ It ,il dn I t d U- b . o'l ( > , - ,f tin n i\ \ 
'Ml tin \- ' o-i'it ml ( n- i al h-i j. dm t<» t'l- m 
Ihll" (.1 tin I HI- ' kimi ni fi- I In '•!- alt in b', \n,nn -d 
I’liiih' ' at toi,i n st«;i,-ns a- th-\ t-.i m .i - on 
M niMit 111 - • 111 ! Ill 1)1 ill 1 1 irmiii n n -.1 mom \ to 
I ,- Ml - Ion 

M;\T’S FOO'f OIL. I 111 . o. I ‘.hoiild b( 1 '! I ] m: < d 

.is tile ii.om I iiijdii , d ' MM tin I- - 1 ol - > n, bat tin- 

It id - M - 111 i I ' ,im 1 lioi SI . i - I: - I - m Id 1\ < injd- - . e-l in 

Its inamda I m - • 1 1 m .i i -.d- , o loin Ii - . - mI , obt,iim'-l 

tilh'M b. boiliii'j town 111 - spilt b'-'l Ol bv 111 aim.; 

till MU No ' i' n pi I In d I , 1 sd nil i ii a i lo .- - 1 - \ lim 1- i 
It is 11 - d loi -hi -ill", li.dliti iml as ,i bib-i-aid 
’lb' -l.nl Uppllis I 011)1’ Ii 01)1 ll ll XllKIl-,- 
Md'I'SS \KIIA. (dll { oNjK'i 1 , Ini \« , ) 

I'olldl'i imlll’l Ids Ii nil 111 linl 

ill’ll 1 1 ' pm I - i loi .I’w iii-t . i : Ol 111 t ni-p - mbi on h inn.', 
Mild i^ndlin ; iidion ami 'ilk but ol i\oi\. wo-i-l, 
'! 1 1 ' w h 11 n - -1 NN it h 'Aoolh n \ n n 1 b-- si- - 1 

tn i< 1 . 1)' !,u tin niO't iinpoit.int b’l > l-lit- h. 

m I 1 'i. Ill ' '.dial n, m 1 1)1 - Im I ' .-t of tin iii lu'd i \ , 

1 M I' 1 1 (.Hind oil In III n Inn i \ 1 - n o. Iiinii \' 

'M ' , i 1. pi)', s, Sb’l 1 III , .11 ol NNlm h Ol- tNNO 

n' ' Ml o' n ,1 pd I, . 1 ! I • ,11 1 II nji - I in bun 11- I 'n . u - • 

'I 1 to - n.n II 1 hi I _\ I s, ami bof h i n-1 •. ai ) ointi •! 
id nn.i! . ot ,1 inimi-^om 1 Im m-dl-s ,u i th-ii 
•'I'M did .iml suliji-bd to till.’ jiohdininj .iinl 
fmi- hunt I )o h ( .■ ( , 

-M': HMiNfb n I. ih’ n.m. H\M 1 

t ' .1 i< 'nIiI- li imssm d iimli ' - - i t.uim ii - nnistam ' 
dh- Hill, ,i in, dll 1 of ,nip--i I.m.- - th.d i j- , ."ii 
"'iio'.i! ! -lit p . o,'t of lii(’ I - aim ' \t th-’ pi< - - nt 
tiiiv d 1. lao b im t with lad iimh i th I -- bd i ’ 

'd t bSdd, It 1 'till jiossibh foi L pi u , ,, "dm 
im-- - kinii foi ,L -!i Id of . M' -t !i 1 t, 1 . I j ’ 
to tin ( oint tlMt tin .1. f- n-kmt sl-.j! li.- ' . n 

foi th- .iinomd if It a, p^ll th d 1-. i - . ’ * '-) 

ii i til' 1 ' <dm iLiid if It 1 s 111 i- h nmnilmi ' , ' hi , 
-b'O,,-, ^^dl iniunoieb ail'-l tin pliiMd' m iln 
b’ o '< nt 1 M , 1 Ills < kiini I n 1 1 . 1 - 1 1 - ’. d IS I \t ' n ' c 
dimi nit 1-1 t su, h ,v N.ut maid- d I.- ti * nj, 
ami foi niosl imijiosn', it. in.i\ b-- sai-i flat it is 

]M .0 1 1- aid -,1 -ol, 4, 

-M,(t IJbFNri,.^ In till ( .isn of (-)rdr,nt, < .n li 
of ihi. jiaiti's to the sani-’ -'-♦Imc, \\h,i1 an th" 
obli : d'ons inino'i <i uj-onitl'i m- -a lli-’otlni .m-i 
the l.iNv do- s rioL mitoi'i .in.lliiinp outsid-’ lb- '• 


oblip'ations In the rase of toit, howcM’r, Ilut 
matte] Is ihib'ient, and li is the law of the land 
and not lii. -li-laiatioi, of the partus whuh is the 
-ieti I inimmp fa< t-M as to liabilitv A toit is a 
wroim' w Im li ai isi s ni-lej't ndenth of lonliait 

< >'u 111 an- h of tlu' 1 iw of lot t is that w Im b ih'als 
with the I III if of IK pin.;* n< e, and it is .i in,itter 
--{ unj- -I t.im I (lu’ft'iie, to h,i\( a v.i(.ii ulna of 

will! Ill dl 'I n- n 1 inj'oi t S It in l\ be linli und, as t lie 

onus ion to dos.inutiunp w hi- h .i i- isonabl-’ man. 
Who is npud-il b\ tlu’ odhiiuv - oimnU 1 ationii 
wlmli iipnl.ite the < oiulm t <»f luiin.ui alt.ui’h 
\N -nl -1 -lo, Ol tlu iloppn, ol sonu Mnnp whuh a 
i-a'-Mi.d-l- mill, sinnluH - n - must .im i d, would 
Hot do It is si.n, then, th.il m plu',- m e ni,iy 

,u IS-’ ii-nii .1- (s (d onnsiou as will as jioiu a- (s 

ol - omimssion, ami a j-tiN all p- i .--u u\,i\ b- Imbie 
loi ' lain U'- ' III - d h< 1 1 a - ( .« « M nu i s > m i , 

\o\' - 1 1 \ . \ 'o I 1 , w h- 1 1 -s .1 , -)i poi .de b- -In i - on! 

liabl- iiNilb f-'i ,1. t ' of - oiniiiPMon .uul in t l-n 
.utsofiiuii onU'''i>.i 1 h- foi in > NS Im !i m’nli". Ill e 
1,111 t.ik-' ,iie luliude, .iml I'M ept Nshi’ll ihiin is 

.om- .tilnloiN' pi-'Ni i-'!i int-iN-inim, in ihn' Ns.iy, 
th- liiliddN of a pi I son loi m ninp me alw.iss 
.111', d - -Ilium ’ll I isN , .III I fb' -i im,u',i s aw.u -led 
u - i'l op- -I I n mate t- . tin i It- i - -I 

In III .1. In-ii loiimi-d -m m 'li'.-ii-i' the pknidlll 
inn t pi-i-i ..'uu om m im-i- .u Is of m n,hnp m e, 
an,‘l In wul "- in i illv b- - oinpi 11- -1 to '.t.Lln sja i i- 
lii .ill'.' ill Nsh.il .11-’ known .u- Ins " p.it 1 k nku s " 

tin u 1 Ol . 1 - t . ol in 'dl m I 1 1 h- (1 on Iln pie- 

' u ! 1 , 1 '. pn! ' a I M ' .i\ u In I In i lint- i - an N’ < s u l-'iu e 

1 I m -M 1 in -• at .dl I i tin i< n, no 'in b i n id- m e 

In dn I - I - ,i in m 'lid , but if In tlniik . 1 in m is .uiy 

iNi-l-m- to n-i to tin, piiN In oin'bt not lo Ui ( p 
tin 1,1 -' |ii>m till in, an-l it will tlun be fm the 
)iii_\ ' s.i\' nnIi-iIhi tin m "li"! in < b.is fimii 

I 'l.ibb ,ln -1, .uni if so N- h d Is the .UDoiud of tile 
d.i ni.n’i ,1 't , 1 ' m d In i -i \ - i - tin in pn \ - nn - 

jil.tiin I -if must ,ii 1 ,1 Old ol (bn m ".inn m • .dl-jp-i, 

toi 1 f d pi I II ’ ' i’l - iin ui Y 1 'I b- I - ,111 .1 tin I li f' m laid 

-.iiinot bi In 1-1 h.ibl- \m! nmin, allh'iipb it I's 

I'loNid th.l1 tin d- f. ml ud ha- bi ' il millt)'* ot 
m In’i in 1 an-l d i> al o In-NNii that the jilaudill 
hi' h'm,'d 1>-’U in 'Inp id i ,is to help to biuu; 
.lb. -id tin' inpiiN - -mip! um <1 of, tin jil.uidill 
- uirn it , 11 - - ( t I in In ' < ,i '< 11- h.n. In - n , th M y 

of N\li,it 1' Imi'Nii III I IN'.’ ,1. ‘iDiili lintoiv 

,i. 'In - 1 - - uni if • bi , in "In'i m I - d In i iwn b.i-, 
b- 1 11 mil I li.it NN d in-n t it tin u- -h, - h- - of t In 
-1- 1- mb- id NN-i'il-1 1. I' e li \<! n-i ill » Iim t, tin pkiiidllf 
niii't put iij) Nvdb tin --m -'pun-is 1 In bl, un-’ 

M I ' upon In --w ii ' bonl- 1- ■ < 

It i .11 b- -I' i ' 111 I, I -I- 1 1 Old .is b- mn po',',i ',s. -1 

of im sj.i - lal kill In, , 1,-- 1 -d ,1 ill '.sill b- imput- d 

f.) him a, inpluiii-', in I if daiiuip,- I'siill', In’ 
\s ill be hal t - • tin p- - m r, nii -I I liiis, ,i 
d-.-Uii piol- - tola s| , , 1 ,11 V qu.difn ImtheaiL 
of In dll'- It tli-n In n, in -I p- issi '--sm 1 of a- li - 1 nad -* 

‘kill o' l,m ,1--''- -.1 if In' -has not show sm li 

a!,-p,,ii( mill -n km»',\n.l',- wlnn dl-inluip to ,i 
1 a 1 1, Id , In NS 111 b 1 1'h foi 111', in 'd I". I)' '■ Hu t , 
of ( mi ,1 ill', 'Ui'i, n|i m itli 1 to bi inp, lionn 
'in h , 1 . I li.u '■ '1,-1 111 -,nlY th-' m-i'.t li.ujiaid ',.ls( s 

I ,i'i .1 piaintdl 1, : ‘ 1-1 '.m ( <’ ,'diil 'siimiulv, 

I -in it. 1 mn t -xlnl-d 1- nil lomiat-inn Nils 
do-' 1 li m- .in Hid I adn il-ir nmII b- In Id n 'jmn- 
■ib'- (.; In I liMit if th" .nHue "pen to till: 'bent 
^' 1 ' >4 t-ro\e to la m-'^l ,is to iiisiiie sm m ss III 

Id! ; dim, m ,-tn\Hnnu' of Hiat kind ] he soln itoi* 
mn.t, In.'vNC'.i’, no*,.-b<-'V -omjd'le imiorame of 
lb- l.iw, upon .my jiartnulai point If he docs 
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exhibit siidi ignoiaiuc and the client suffers, the 
soIk it(Ji \m! 1 be liable tot , negligeiu e '1 he same 
IS true of oilier })i(')f( sslonal men, su< h as ardiitects, 
a((ountants, siuer'ycas, eU 1 he only peison uho 
ajipeais to be exempt is a liainster llis jieMiliar 
]) 0 ',ilioii IS ex[. lamed undei the heading 1 >akbisii.k 
N ot onlv Is a man liable for his own neghgi nt 
aits, but he is ,iKva\s Mspcuisibh {(,r the nejdug nt 
ads of his seivant, piovided the mgligenie was 
r xhil iited bv t he set v an t Hi t he ( ouise o‘' lus or din.it \ 
duties, and whilst he was in the siiviue ot his 
master (See Mas 11 i< and Slkv\m ) 

W'heie death is the nsult of a m yhi;ent ad 
on the ])ait of anv puson, the di liiujin nt ina\ lie 
liable not onl\’ (imII\, but ala) tiiininalh A 
(ominoii mst.uK * i. wlaie a r.ulw'ay tollision 
o((nis aii<l (hath indues A signalman *)i an 
engine <li i\ ( 1 who i, shown to Iiaw lx en at fault 
m.ry bi' so f.u imolvtd that a di.iige of iniiHh i 
or inanslaiiylit ( I ina\ In pitfj^iied ag.iinst bun 
I'ntil th( passing ol 1 oi d ('ampbeli’s Ad, bSl(\ 
if dtath Te-,nl 1 (d fioni ,i nt ghgent act, no a< tion 
was niaintainab'e against the n< gliKent ptisoii. 
on the jaiiBiph' nr(h> prr'^onali'i viontuf cioa 
pi'tsond ((/!') Suite bS-h>, how'cwtn, .in at t ion 
may now be Inoiight by the i (‘pi ( si nt at i\ c s of a 
(let e.iSLtl jieison on behalf of the wife, panmt, 
husband, t In Id, oi 1 1 1 tain otht is who wt le depi nd- 
ent ii[)on the dittsist'd, and tlie ]niy will .isstss the 
dam.agc's attoithng to tla t irt unist.int ( s piovtxl 
Siu h an at lion must bt biought within six months 
of the (U ath 

NIXiOTlAUIMTY. -A jx'ison wdio has tlu' 

propeity in an ailule oinnot divest liimsilf of the 
same exi ept be some posi 1 1 v ( at t on his ow n p.ii t 
1 le m.iy gi\ e it .iwa\,heina\ ihst.iidit with a full 
intention of inaUiug no fuithtu < hum to it, oi he 
maytiandei it toanotlui peison foi value I'nh'ss 
he does OIK ot tin M flute things his piopeit\ in 
thi' .11 title It mains, ,md even though it goes out of 
his possi ssK in, b\ b( mg lost Ol stolen, he t an .ilw.u s 
let, hum it fitun the poss' ssoi w'lth th(‘ ext't'pfmn 
th.it if it h.is bi't n liansftnietl to a puu hasen in 
maiUet o\ett {(j V ) in a b<'ind fulc m. inner, tins 
1 ( ( lamaliou t annot oe matte until thi' thu f has \k t n 
piostcutetl It) ct)n\ittion U (t)\\t)ws bom tins 
lhal m Ihe t ast‘ of an olthnal^ t h.vUel no peison 
e\t ept the ng,htful tiwnei tan gi\(' .i good tith' 
in it to the tiansfeiei', ami the maxim til the (oin- 
mon law aiiplies, irtm/e ilnt (jwul nnn hitb< I - no one 
can gue (liat whuh he tlt)es not own 

lo this general i ulc, Imwawtu, .in e\itptit)n is 
matle m the case’ of (ctfain mstniments whtth au' 
often spokt'ii of as negofiablt' insti iimeiil s, ami the 
pet uliai feature .attat Inn.g to them, so t.u as then 
tiansfei IS toiKCinetl, is Iviittwn hv tin name t)f 
ncgotiahihti Negtttiabilil \ is a tu.ition tif 
mcD .uitilt' t ustom, whu h tliiis bet ame .i pai t of flu- 
law meuhant (7 u ) ('ommeDe wonltl have bem 
Seiiouslv hampeied if it hatl alwa\s Ixam maessaiv 
to int[nii(' into the whole histoiv of tweiv dot iimcnt 
or (hattel tiansfened in tiu' conisc of business, 
wduc h wtniM li.a\e been essential if the oM t ommoii 
law lule h.itl ])ie\ ailed Now, paitl\ bv ( usttun 
and paitlv bv statute V.’iw. the diai.atter of 
negotiability lias been aecjuucil b\ acertai num. er 
of eUxurnentb and chattels, and iimler it the 
property m a document or a chattel whidi is a 
ncgotu.filc instiumcnt is actpiiuxl by translcr. onlv, 
provided the whole tiansaetion connectetl with 
the transbr is .absolutely bond fide 

A great authority has defined negotiable 


instruments, t e , instriintents to which negotiability 
attac hes, .IS those the property in which is acquired 
by .anv one who takc's them bond fide, and for v.aluc, 
notwithstanding .my defect of title in the person 
fiom whom li(' took them They thus dilter from 
oidinaiv diattels m the following particulars — 

(1) the piojxrty in them, and not merely the 
])ossession, parses by delivery 

(2) die holder m due i ourse {q v ) is not in any 
way alfcited by any defect of title on the part of 
the tiansfeioi OI any previous holder He- holds 
the insfinments “ fue from all thc' ecpiitic-s 

(.f) 'file lioldei in dm- < ouise can sue- upon them 
m Ins own naim dluse aie^ntlie thue great 
(pialities wliidi go to make up vchat is called 
" iiegoti.ibility " A Toiigh-ambu adv test to apply 
when tlu- m.db 1 is in clou lit is this, (.’an title by made 
Ihroiigh <i thief if the- answei is m the .irfirmalivc- 
the msti uim iiL is m goti.ible , if in ihe negativ e it is 
not m-goli.ible 

'Ihe most common e\am])les ot documents or 
ch.itids to w'lm h the di.u.Ktei of m-gol labiliti is 
att.K lu'd ai(' ( om of the n'.ilin, bills ot exdiangc-, 
pioinissoii nott s, ( hoques, .ind bank and liiMsury 
notes 'lake an ex.mqile A loses a pound note 
r. timls It He- cliangi s it with (' (‘ .uti ipiite 

hom-sllv and knows nothing of the lustoiv of the 
note- A cannot claim the note from ( even 
il Ik- could identify it, wlm h is doubtlul Again, 

A losi " .1 checim p.ivable to his older, whuh he has 
alic'.'idv mdoisei) If finds the chc‘c|U(' If aftc-i- 
w.uds gels (' to ( ash it foi him, (' having no idea or 
knowledge as to how If c ,ime into ])oss(''.sion of the 
<h((iue, ir, hi- .u is m tmilly bi>nd fide C h.is ,i 
[X'l f( ( t till( to llu' (llMlue lie h.is t.ikc n it 
bond fide and hi- is in no w.ty aflei ted b\ the 
(left (live title of his tiansferoi H the- cheque is 

tainted willi foigei\ the case would be- dillc-icnt, 
foi it must mvc'i be foigottcn Mutt in oidc-r to 
obt.nn all the benefits spiinging fiorn a negnliablc 
instinnu-nt, tlu whole' transaction must be ab- 
solute ly .ibove, suspu loll 1 aistlv , take the i ase of a 
bank note- V has ,i iS note If steals it from him 

If ( luinges the ueUe- with C, eithei a piivalc 
individual oi a tiad' au.vn I n\i ss theie is some- 
t\un" su^pumuu .ibont tl'i whole- atlau, (Vs title to 
tlu not* I'v ahvolute \ v.uniot claim it bom iiim, 
a tiling wbub lu- might have- done in tlu- c.c-e of 
an 01 dciuii \ ( luit ti 1 

In achbtion to tlie negotiable eloe uments and 
chattc-ls me nlu'iiu-d .ibov , the tollowmg aic 
ex.imple-^ ot mge>tiable- mstniments fre.isury 
bills, loieign bomls, sban- vvair.ints .imi sbaic 
eeitituates to be'.iicr Jjebentiires, ],a\ablc to 
beaiei, of an 1-aiglish e omjxiny h.ive m recent 
\e.ais Ix-eii lu-ld by the couits to be negotiable 
instillments It docs not follow that bee .luse .ui 
instrument is a negotiable instiument in the 
eoimtry wdicrc it h.is been crc-atcd, it will be 
regarded as sm h in this country 'Icj make it a 
negotiable inslnim<-nt in this cxumtiy tlieie must 
be evidence- that it is the e ustom of im i chants 
to treat it as lu-gotiabh' Lord Mersey, then 
Ifigliam, J , said in Julelsiein v .Schuler, 19b2, 2 
K H 144 : “ The tunc has now' passed when the 
iiegociability of bearci’ bonds, wdicther Government 
or traeling bonds, foreign or English, can be c alled 
m question in the English Cc cirCs " 

The dilfeience between a document wnuh 
IS a negotiable instrument and one which is not may 
be illustrated hv. sav. a bearer bond of the Japanese 
Government and a bill of lading. The peison to 


1126 



AND DICTIONARY OF COMMERCE 


[NEG 


NEG^ 


whom the In^arer bond is dehvorcRi, if he takes it 
in good faith and for valu<' and ^utliout notuc of 
any defect in tin* liansfei or's title, obtains an 
absolutt' light to the bond o\en if it should subse- 
qucntlv 'appear that the tiansfcnoi had stolen it 
and had theiefoic no title to it In the ca^o of a 
bill of lading, \\hi( h is a s\ nibol of good--, the peison 
to uhoni an indc)rsetl bill of lading is deh\<ied 
obtains a nght to obtain possession of the goods, 
but if the tiansfeo^r had no title, or an iinpeifeit 
title, to the bill, the tiansfiu-e i annot obtain any 
better title than the tianshioi had H th< tians- 
feroi had no title, the transferee (annot obtain a 
title 

Certain ArneiKan lailioad ceitifKates which 
pass by delniiy wlien the tiansfei on tlu- bark has 
been sij^ned <uc not lugoti.ible insti uments. 

Where a negotiable instiuiiK'nt is guen as 
secuntv, a banki-i usually tak(‘s ii inemoi aiuluiu 
or agieement stating the jaiiposr- for whu h it is 
piledged, though a inemoianduin is not absohit(‘ly 
neeessarv A der-d of ti<insf(.i is not i('(|uiied 
f(a be.iri'i bonds, as the\' ])«iss b\ iin-u- (Uiuiiy 
and the bankci obtains valid seiuiitv, even if tlu- 
pel son from w horn he I (■( ( IV ed the bonds had stolen 
tlu in oi the bonds fonned jiail of a trust Hut it is 
essential to his sei m itv that when In- took tlu; bonds 
he luul no notuc of the defer live- title of the li.ins- 
feior It would ajipeai that nu-ie neghgiuu e in 
taking a negoti.vble insliununt does not (ix a 
ti.insferoe w'lth notire of a drf('t live li(U‘ , but the 
transfriee must 1^‘ cd'h- to show that he took the 
sr-iuiitv in good iadh and foi v.diie 1 he law is 
yi'ry (Iiarly laid down in the ( ase of L<>)i(ion Joint 
Slot k Bank \ Snnmon^, 18d2, A (' 201, and in the 
rourse of his elaboiate )iidginent f-oid il('ts(hell 
made iisr- of the foliorviig r-Npit ssioiis : "It is 
sntelv of flu yery essc-nc e of a m goluible insti urnr-nt 
that von inav tuaj. the jverson in ))()ssession el it as 
having .uitlioiity to dial with it, be he ag,( nt or 
ol hr-i w is( , unlr -s v ou know to the cont i ai v, and ai e 
not ( oin|iell(“d, in order to setuu; a good title' to 
Vouise'lf, to iiujune into the natiiie of his title, eu 
Mie extent of his <uilhorit\ I sheinld be veiy 

■ 'll y to '.ee the doe tunr- of eonsliiutive n<jtiie 
lutio'bi^' d into t\u- law of nr gotialde' instinments 
Hut legai'l to tilt faets rd wlurh th'- take l ()! sue h 
instnunents had note ^ is m(»st mateiial m eon- 
sule ung vvhe thei he took in good faith II tlieie be’ 
an\ thing wanting whu h e'xeite'S the siispuiDU lli.il 
tluieis -diinthing wioiVt in the ti .ins.u tion , the 
taker of the insti nine nf is not at fine in gooil faith 
if In- shuts his eyes lo ihi' faets piesenleil to Inin 
.uul ])nts the susiut ions a air- without fnitlui 
mtpniy Itiseasv enough to m.ikc an e l.ibor.dt 

jiusentation after the event of th<- spetubilions 
with vvdneh the bank inanagcis might liave oe e upu-el 
the niselves in icferene'e to the e apae it v m whulitlu' 
bitjkei who ofleied the' Vronds a-, •.eeuiiiv f- >i an 
advance held them I think, lu vvi ver the v veeit 
not hound to occupy tlicir ^minds wath anv ' yu h 
sjiee Illations I ajiprchend tiiat when .i prison 
vvhrjse honesty there is no re'ason to doubt e>llr'is 
negotiable see nritie's to a banker or ane^ <sther ]>' i son, 
the only consideration hkrly to engage his attention 
1 ';, whether the serunty is sufiu lent to pisiitv the 
advance requiicd And I do not think the law 
la>s u])on Inm the e^lMigation of making any imiuiry 
into the title of the person vvhrim finds in posses- 
sion of them , of course, if there is anything to arouse; 
suspicion, to lead to a douBt whether the jx-ison 
purpearting lo transfer them is justified in entering 


into the contemplated transaction, the case would be 
different, the cxisten<’e epf ,-uch susjuciou eir doubt 
Would be inconsistent with good f.uth Ami if 
no imjuiiy were made, oi if on iiujun v the doubt 
were not lemovr-d anti the susjmciou (hssii)ated, I 
should have no hesitatum in holding that good 
faitii was wanting in a j'oison thus acting 

In the e jLst* of bonds not stiicfly lu gotiable 
instruments, if they ronbun woids pin polling to 
make thrill t’ansferable by deliveiv, or by iiuloise- 
ment and delivoiy, a holdei mav be estopped fiom 
denving their negotiability if he has so dealt with 
tlu in as lo lead the- peisoii taking the m to tieat them 
as such Whe'ie ceilain bonds had been handed to 
an agent for the jiurpose of laising nuniey, and 
an aelvaiuo was obtained fiom .i inone-v le'iidi'i , vvlua 
aftei wards dejiosited the se( unties with banke'is as 
e.ovei fni advames by the* bankets to the money- 
lendei. the bankeis (the de-fendants) e'l.uined to 
hold the ser unties foi what wars due to tliem by 
the- moneyle-mlei , vuul the plainli 11s r laimed t hat tlu; 
S('e uiilirs weie- a sr e untv to the defendants foi siu h 
an amount only as w.is due by the* pniu ipal and his 
ageni to the monevleiuie i dims, in llu' ease of 
/uis/on \ L.ondon /.>iji/ .s'/e'e A /AniA ( I8S7, dd Ch D 
95 ), in the Coiiit of Apju'.d, Hovven, L ] , said; 
" hveii if tlu-sr- bonds ai e not stiictly negotiable, 
and do mit possess the iiuident- of negotiable 
insti uments w liie h ai c ree ognise-d as mu h , nev ei the- 
less a fnithei rjnestion aiises, wlutlu i S , by tlii' 
way lu* ha'> tieated tluse bonds, li.is not estopped 
himse'lf fiom deiuing then negotiability, wlu'tlu-r 
he has not -by pLu mg foi (lis])osal, and with the’ 
intention that tlu'v should b(' ti ansfe 1 1 e'd, in Ihe* 
hands of an agent of his own, bonds wliu h on then 
\(iy f.ie c purport to eieuite- a h.ihilitv epiite* iiide’- 
pendeiit of anterioi (‘(|iiities between the e eirnpan y 
and the jieison who talms them- leally i lu'Se'ii to 
tie.it these bonds as negoti.ible' and to authoiiso his 
agent to tieat Hum as sue h If the m got i.abiiif y 
of llu sc hoiuls by r stoppr 1 . so to spc.ik, .ii isi s, that 
(hs]>oses of all diltu ulty HmI would aiisi- owing in 
llu- Se'.'il bring att.uhr-d lo these- bemds, bcexiuse- 
it IS no longci .1 epu si ion vv he the 1 Ihc) .u si i u tly 
speaking, negotiable, but wlutlu, S has ehose-n to 
tuat Hu nr <is sue h llu. se-e ond way of looking 
attheUMflei ma) lx- de all with ti om two points of 
vK'w, but j>ia< tu .rlly lhe-\ lun into one .inothn 
^ on m.iv S' V’ that S Having pku i d in tin- h.nul . of 
Ins .ige nl s Hu S( bonds with tlu* iiit ( id uen that Hu-y 
should be ti.iilsfemd iKyoiul those- .tg'e nls, ,ane| 
lieM his uge-nts oul to tlu- weald .is ehdiud with 
.lutlioidv' to liaiisfei them .e- lU got lable , e .iinuit 
.ifit’waids by .iny unknown eie.ihng ot limit. iturn 
of .uillioiity whu h lu- has e eaife-i i e il e)n hi i .igi-nts, 
])i e jiidu (• t hose- whe> took the bteiu Is w liu h have ber n 
so flo.ate'd Ol voii m.iy wiy, whuh I Hunk is a 
sound w ,iy of putting it, that as leg.rids S aiul the 
b.ink, lluse* bonds h.ivc bi-e emu- lU'gotialile by 
( stejppcl, .md HuiefoieS isjaerluded f. mi saying 
tlu' legal title- tt) Hu-se- bemds is not in Hu- bank." 

.MvtJOTIAHbi: MKNTS ok INSTKIIIVIKNTS 

--NKtiOTIAIlLl. ib-\FF.K.- - 1 he eleKiimcrds, instru- 
ments, OI jeajui whuh h.ive the s|u-(a,rl rharactcr- 
istics of wdiat IS c ah' 1 '^negotiability attaehoel to 
t’lei i, -nd whuh, genei.illy sjuaking, confe-i a geiod 
litle bv transfer to a person who takes the* same 
bond ji‘h‘ 'I'lio ( emimonesl ^amjilr s .ire; r ean erf the; 
reafm, Irr^sury notes, bills of exchange, Cio^fern- 
meiit bonds, etc Die numbei of such documents 
and instruments is bftng continually ificrcased 
according lo the requirements of the mercantile 


1127 



NEGl 


jn:siNi';ss man's encyclopaedia 


[^EW 


oiiiiimiiity 1 lu subject is fully dealt witli under 
he he.uliii^ N lU.ofiAUii 1 i,Y 

MMiOTIATION OF \\\ll 01’ KXdlANOK.— 

1 lu' iief^u)tiation of, a lull of ev't hauf^e timl this 
U( huh's a ( 111 (|uc S(» uujioitanl a in.ittii that 
he SM linns ol the Ihlh, nl lsx( hauye VLt, 1882, 

( 1( 1 1 my to 1 h( suby ( t at L of the ul ino-,t iinjx)! t.uu e 
I h( .lie as tolio\\s . 
ty Si ( t loll 81 

'* (1) A bill Is n(''-otiat(‘d when it is transfun.d 
tiom OIK [iiihon to anotlu 1 m siu h .i m. inner 
as to ( oils tit ute 1 he t raiisiei ee I he Ik >ldei of t he bill. 

"(2) y\ bill ])a}.ible to Ix.iur is luyotiated 
by <h h v( 1 

“ (8t \ lull )si\.ible to oich I 1 -, neyotiated by 

the 1 IK lomt na 1 1 1 of tlii lioldu < oin|)l( t^l by 
delu ei V 

“ (Ij Wlieie tile lioMei of a bill pdN.lble to Ills 
oidi I ti.uisteis it foi \.ilu(' without iiuloisiny it, 
t Ik 1 1 aiish I i'i\ I 1 flu 1 1 aied( r< • su< li ( it Ic <is 1 he 
ti.iush'ou h.id in the bi!l,*,ind the tiaiisfiiee 
in addition .e iiniu , the iiyht to h.iv(‘ the 
iiidoi a iiK lit ifl the tr.insh i m 

" (S) WIkm .\ny [hi son is uiuh t obhy.ition 
to indomi' .1 lull m a n luismit.du e eap.uitv, 
hi ma\ indois< the bill in b biin-. as to 

iK ,M S\ e [HI sonal h.ilulits 
1 ly So t loii 8(s • 

"(1) \\ h( 1 1 a lull IS neeuti.ibh' in its oiiym 
it I out liiiu T to In IK l.ibh . nlil it has beml (u) 
i(stiKti\(lv indoiseih Ol dlsihaiyiil bv 

|ia\ UK'ut or ollu 1 will 

"(2) \\'h( n an osiidue lull is lueojiatcd, it 
'in onle be neyotiab'd snb)ii t loans (hhit ol 
tith' .1 hi I t iii'-i; it at it-> in.itiiiits, .ukI th<iK<‘ 
foiw.vid no [Hisoii vs ho t.ilos it ( .m .kijuik' oi 
fpse a bi lt('i title th.in that wlu< h the jxison 
li ( an whom he took it hai! 

(.{) \ bill jsivable on (leinail'l is (Uemed 

to be oseidue wAlun the ineauiiii;, and fol the 
juii j )os( ^ of , lilts Si I t ion , ss hen it apja .irs on the 
•hue of It to liasi' been in iiu illation foi an 
uineasonable hnyth of tiiui' What m an 
uiiieasonable leiiyih of time loi this [uiipose is a 
iiui stnui of f.n t * 

"(f) hX< ejit whi'K' ,in indoi nil nt beais 
I hit I aiti 1 the mat ui b V ot the bill, i s < i y lu yi illa- 
tion IS !>} nud Idi 1C dei im d to ha' e bei n elli ' li '1 
bi fol c the bill SS'.is os I 1 due ‘ 

'■ (5) Wheie a lull which is not oviidue lias 
bi'en dishoiiouied ans jiemon who talus it ssilh 
notne ot the dishonoin t.iKi s it subjei 1 to ans' 
ilefei t of title .ittailuny tlureto at the tiiiu' ol 
didiouour, but notluny in this subseition shall 
.ilfi I t tile 1 lylits of a hohU I in din' ( oui si 
A lull 111 . IV, in the oiihnais ionise of business, 
be III yoti.ited b.u k to .i jEirty ah i ads liable IheK'on 
J^y Si'i lion .87-- 

" \\ hei e .1 bill IS neyoti.iti d b.u k to the di awei , 
Ol toajuioi indoiseroi to the .u c( [itoi , sik b juii ty 
mav, subjiit to the jU'osisions of this Ait, ii -issue 
and imthii myotiate the lull, but he is not entitled 
to uifoi.e p.i'^mi'ut of the bill ayainst anv intei- 
si mny l><iity to whom he w.is jin siously liable " 
Whi'K' a lull lias beeir ti .insfei red by indoise- 
ment to, s.iv, loin dilUient jx i sons and dhe fo^ith 
indoisei indiusi’s it b.n k to the liist indoisei, 
numbii OUI i annot evtone [layment ayainst the 
seioiti'l, thud, Ol fouith indoiseis, biahuno e/i< h 
ol tliose ihiii indoisirs h.is a i hum against him as 
the lust fhdoi sei Ihit if th^ t'n st indorser mg, dived 
his habihts wdum indovsnu: the bill, by the addition 

( 


of the words satis recoitrs, or “ without recourse ” 
to his signature, he can enforce payment, when the 
bill IS imlorsed bai k to him, against the said second, 
thud, OI fourth indorses because they have, 
in tluit ( .as(‘, no daim against him 

liy S(‘i lion 8, s s 1 ; “When a bill contains 
svoids jirohibiting transtcr, oi indii ating an inten- 
tion that it should not be transferable, it is valid as 
bi tween the jiaities theieto, but is not negotiable “ 
(bee i XiM.oii snr !■ ) 

MsIMlIllTIh- A tianslment mineral varying m 
I olour fiom white to yellow and green It is fre- 
(juently known as jade {qi'), but though closely 
resiinbling the lattir in a})j)eai»Lni e, it is .slightly 
ditleieiit ill ( omposd loll. Ornaments of nejiln ite 
aie gieall} piued in the least dhe miiieial is 
obtained cinelly fiom Siberia and d'urkestq.n, and 
in rei ent limes from New Zccdand and Biitisli 
Columbia 

NMliOLI (ML— The volatdc oil distilled from 
oiange blossoms It is imu Ii used in peifumcry, 
esp< 1 i.illv in the ju ep.u atioii ot lean de Cologne 
ni:t ur M/l'T. -I Ins woid IS a form of “ neat ’’ 

fiom till' b.din, niluliij, “ i h ai '' It signifies either 
(1) I he amount of <inv (lunge oi lod .dtei all 
dediutions h.ise biiu m.ule, oi (2) ddie actual 
.um Hint when no lU diu tions of .iny kind are allossed 
If m the ojiposite of gioss (i/ v ) 

M:T or Ml'I’T IMtOh’i'l. I he |u ofit aiising out of 
• ins busiiK'.-. ot li.iiis.ut'on wlien .ill e\p( nsc‘s ,ind 
losM (il in \ ) h,' s e bi en I U dill 1 1 d 

m:t or m:tt hiintai.. uk lent of any 

piopiltv .iftci .dl taxi-^, out of lepaiis, etc, iuive 
Ih I n ' Ii dm t' d 

MlT or M:TT WI.KiMT. - \fb I the 1 \plamition 
ol III t in the juiicding aitnle, it is obvious that 
lu f svi ighf im .ins tlu ai tMal weicdit of goods, etc , 
without leikomng tlu' wuight of the ju'U k.igis, (dc , 
in wliii h lh(>v ai e ( ndosed, aiui aflei .ill [iioper 
allow. inies ha\(' been made loi sinh things as 
waste, ( m n of t lie si .de, et( 

M’/niF.HLANI)S. -(See lloi i \nm) ) 

M'll'LOTH. - (Si e I'oni'K.N W'LIi'.III. and 

Ml \srui s AiI'Umw’Y ) 

.NKL'l ll\hlT\, When ,i cunihtiuu ol w.u evists 
bi Isseen two.diintiK ,, othei i ounl lies wliu li have 
no paitiinlai i oik 'in with the m.illeis in dispute 
■p'nei.dls is>ui .1 jiublii iK I l.n ,b loll to the e|lei,T 
1 h.it tin V .11 e 1 dNing im p.u t in 1 lu Ai nggle .uul llial 
this will show no i.isour to one ot otlui of the 
billigeients the position thus takim ii}) is said 
to be .1 st.ite of luuti.dity 1 lu* deil.u.ition is 
Issued a^ soon aitei , llu' i oinmencemeiit of 
hostilitii .IS po^sfble ft ,K K as .a kind of waining 
to .Ul subjei ts ol the muti.U stale to do nothing 
wlni h mas' Ijsour one side oi the oLhei 1 he 
jiositnui ol muti.dity only alti'cts a slate so f.ir as 
juil)[n m.ittiis aie eom lined In .dl juivate 
m.itleis, the subjects of .ins st.ite ran jircjceetl 
,\\ilhimt U t Ol lundranie, dealing indiseiimmately 
wiph eilhi r of file bel(jgri( nts, except iii so fai as 
flus .lie Hsliamed by bUwk.ule (</ v ) or anything 
sinnl.ii 

Msl'/MLl/.- (Ser- Fori ION ^ Wrn.iirs and 

Ml ,\sl R| S (b RM SNA ) 

AEVVFOIJNDLAND. — rosition, Area, and Popula- 
tion. I he island of Newfoundland is the most 
(sastcilv of North Amcrna’ ""St Jolm's, m the 
south-east, is mjoiigitude 5.8° W or moie than 
2(F e.ist ot New Voik. and nnl> l,d75 miles fiom 
Ca[)e Clear in the sAnth-west of Irel.ancl The 
exticme latitudes of tlie island are 5I§° and 46^° N. 


1128 



NEW] . 


AXl) DICTIONARY OF COMMERCE 


[NEW 


latitiult' Lmiii; ri”hl an os'? the mouth of the GiilT 
of St Lawreru e it is otilv 12 miles iioin Labiador 
anos:, the Stiait of Belle Isle and 60 miles from 
€a))e Breton across Cabot Sliait A nnniber of 
ti ans- \tlanti< cables are landed at Heait’s Content 
on the east coast 

1 he island lias .in area of 42,7d4 s(]u.ii(' miles 
I lie jio]'ulation numbeis .ibout 256,000, ol whom 
64,000 are cnnai^ed in the hsheius 

Relief and Rivers. Ihe j^ie.iter )>ortion of the 
countiy IS undul.il 111 , 1 ,;. the hielust lulls bnnji; the 
I.om; RaiiLo jMialhl to the ui^t >"a-.t, bnn^ 
betwt'en 1,000 .onl 2,000 ft ln,cdi d he i oast is 
”eneiall\ liiidi aiie uh k\ , .ind tut into b\ m.inv 
inhts foiinini!; xaiioiis ]>< miiMila-. I iu Vc.il'ui 
pnunsula, in the siuitti t.ist, tui whu h stands the 
( apital, ami w In i e the hulk of tin |)o|inkuion li \ < , 
IS ( onm ( led 1). an i si himis lx Iw 1 1 n ld,u > nli.i ,ind 
l‘timl\' IkiN s, onK d milts .i* i oss Iheie .lO' 
numn ons k do s ol all si/t s ni t lu int i i loi . n », u ju my 
ahont ,i (|n.ut(i "1 tlu' ana ol llu' iduiiIiv 1 lu' 
ii\cis ait' nuimions, Iml mnti.dK’ small ami 
iinsnitts! to iiacmat’on 1 lu' laru'sl an tin 
l'.\j)loits, tlowiny noithwa.d, 200 inih ^ lone, ami 
tin I luinht I Main ol I in 111 a' I mine le. 1 1 \ I , ^ 

riilUilto. I he < iimalt' is md so min mt' as on tin 
(oiitment, the i.inye of tempeialnn' bt iin; fioni O'’ 
to 85’ I' ll'e (diet t of the Antic luin'iit, whnh 
biinys down nun h ne fioin fin' miith. is hit 
s])et ia!l\ in suininei 1 he laM ami south i oasts in' 
Sllhji t t b) the toys whnh O. t in i" tln'x n'yioils, 
ami m ilo' tlie liMniut on th" Gn'il r.mk> \(i\ 
ikmyt'ions at I lines 1 In'y do m -t , liowev ( i , (‘\tt ml 
foi molt' 1 liaii a h w unit s fnim the s( a 1 In sc ftiys 
ai e (aimt’ 1)\ the ndlm'in t' of the I'oM Xn In 
t in n II t on the wai in , nioi d an 1 n tin o\ ei 1 he ( i ulf 
Sti t'am {(] V ) 

I'lie Land rrodnefs. Mmli -if tin' inttin.i is 

foresteil, the ( hiwf Inss btany the while pi le, 
S[»iint', (n, binh, ami maple I In* Itai'ds aie 
oi'in r.ilK .don't tin* snh ol tin' inni \all(\s ami 
Oil tin iminy tt'‘'>inti ol the intiiioi. 'sc\,(ial 
i nyhsli fn Ills lia \ e t lei U il pulp .iinl n.ipei mills 

I on , t op( >ei , ami < In onu' .in* woi ked in » on side r- 
.abi ‘ pi. in li t It w hill* I 'm! riinl r il lu i useful minerals 
ai (' l^^tJW'n to t snl lion p\iit(s an* expoikd lo 
Fnclaml ha nst m tin* m.innkn tiin* ('f suljdinin 
.n id (-.s'psnin, lanyt 1\ ii ,« d as .i feililmei in the 
Idnled Slalt.s, mil-, m lai it** (jil.inlitus .it SI 
(itoigr B.t\' [’itiohnm .iinl asliisto, li.ive also 
been lonnil linn- is pit ntv of y.ime, (.iiihon 
beim.t found in i inye niiinlxis in (In* intiiioi, .is 
well as yt*i se, dink., nnd pt u miy.m, while the 
ii\ t n, an* wt 11 slot ked with lish ^ 

TiU‘ Sea J'rtMlucls. New fonmilami tltm-fs its 
nie.itt'st w'(.ilth fiom the si a Soon.aitti tin ilm- 
to\Li\ ol the mlami liy Cabol in 1407, lishtimui 
fiom I'dame and othei IMnopt.m toimliie '^aim* 
to t alt II I Oil (ui t In* ( . I .onl I kin I.-., whnh In* .iliont 
fOO mil' * liom the toast to the soi'itlue.ist , .in I 
sunt* tlun cotl hsluny h.is ^l\\,i\s beta a li n^mp 
im!ns(i\ ^^(al the shore, Imiiinp, taptlin, ami 
sti'inl all I .untilt ami used foi bail Jin Mew- 
hnimllamh I ha\^ no < onlrol ovei the Banic', I ij, 
they itsiiM* the npht ol ( att limp bait imhou 
stintly tei themstlxts, .uni tUiive a consnlei.lble 
ini oiiie horn the sale 'Ihe tod *.eason Lists fiom 
Jnm until NovcmPn'i d he fish aio snllt'd and 
dirt ^ for cx|ioit oi> the singles Jldoin M.in h 16ili 
to A] nil 16th !s tin* sialiin^ seastm J'.oats leave 
the polls, thullv St John’s* 111 the setond wtek of 
Ahirih, fur the ict* iloes bioupht down b\ the Aictm 


euiient, on wlm li mimlx'is of .se.ils live for Ihe 
bieodinp season, .ind llv' animals are lolled with 
clubs fui then skins ami bliiober. 

Trad« and Transport. Mh.uiv^DO jiei’ (-(nt of tlie 

expoits lonsist of the ]uodin ts of the fisheiies. 
Ihe (hid Hem i ■. diied tod, then i oiiu* tinned 
hibstcis, Iniiinp, ( od dll, '.('.li oil, .iml seal skins. 
Mtei Imii ])iotlu(G come jMpt'i .iiid pulp, lion on', 
.iinl .H ''oiiie dmtaiur, loppt'r .iml t oppei on* 

ihe I Im f i.niioits aie liom .uni textiles, hope 
iluaiilHies of ( o.il, s.ilt polk, li.iidw.iie, and 
m.uluneiy an' also im|'<)itid llu* bulk of tln^ 
tiade Is done with ( .in.ida, the Bmtf'd St.itis, .md 
(he l’nit(^d Kinpdom , but nun h lish is sent to 
I k)i I m,t d ami I h .i/il 

lliei< .lie OKI Hit) nuK'. ol niilwas ne.ulv .ill 
luhnutonj to tin* St He , lull '>im e most ot tin* 
jiopulatioii i. m ai tin (M.ist, imn h Imlln poes Im 
W.l((*l 

Loinnicrciiil Cenlre''’. Ihe ( Im f towns an* s/ 
/(-Ai/'b (. 11 , 000 ), //m/ami 6 ; /((• ( 1 , 000 ), ((h/xo/oh, 
/ ,1 ’llnruiti , .uni ll.'imi > <tii 

/e/o/'s, the i.ijiHii. M.imh. »iii a line laini- 
lo' ked h.iiboui It Is the ((iHn of tin* lislimp 
mdm.lis', tin tmmmu. ol the i.ulw.iv, and the 
m ai ( s( Vnii'i n .in ]ioi ( to 1 k H.uii 

(<0\lTnmenl. llnie is .i •sweimn .appointed 1)\' 
the (.down, .1 I ( pisl.Hice Couin il .ijt, omt< d by the 
poMinoi lor hh , .md .i 1 < pisl.Hivi' AsseinblN* 
(leitid i)V popul.ii \o(( e\<i\’ ioni \ earn 1 In 

( \( 1 iitiv is 111 the h.iinl', ol ,i Mini ,ti _\ , whn li h.is 
tin I onlnh in <■ of the ;\ss(*inbl\ 

L \ rd\ \ I K ) 1\ 1 he < o.i .t ol Lain ,idoi , .1 si M [) of 

ii'unhv’ 700 miles loii'p is .i mimn.tind .is p.u t of 
\ew loimdkiiid, tin w.iln i oiimiiinn ,il loii lutwein 
i.uioiis p.iits ol (In mkiinl lump le.uliK exbmNd 
lot this piiipo.i Ihe shoie m smnl.ii (o tli.iL of 
Ml wloiiinlkunl, .md its mliabilants, who immbii 
.iboiit 1,000, .lie enp.ipid m lishmp and li.ijipmp 
1 he se\ ei it) of the w mb 1 .iml . In* shoi I ne^s ol the 
snmnn 1 pnient i iilliv .0 ion ihe inei lianulton, 
600 mill s lonp, h.is in.ipinln ent f.ilb .iinl nipids t 
M.nls an* dis)i<iblnd dim t to Mi wfoimdlainl 
V i.i I ,n el pool orn e .i loi t mplH , .uni by ol In i i oiitcs 
.It iMi'pilai mteiN.ils ihe (H\' of St lolm's is 
l,7oo mills liom (Iniinslowii .md 2,080 miles bom 
I iceipool, and the tnin* ol ti.mal is nine dais 
I'or m.ip. SI e ( A\ \n \ 

MAN (a INL \. (Si I I'M'i \ f 

MAY SOITII >VAI>i;S. Losilion, Arm, and 

PopulafioH. Mew South W'.iles, the oldest of (In* 
Ausliall.'in ( oloilies, III*; on the ('.u.teMl side ol llie 
1 oiHinent l.K itip the I '.u iln , bcl wi i n 28’ ami .88’ S 
I.HHnde, <iml betwun 154’ I'i lonpilude <H ( ,ipe 
Bvioii to lonpitinie III' Ic , wlmli toinis i(b 
b'liimkiiy wHh Soutli XmMiah.i B the mulli i-. 
dm I n .l.iiid, .md lo tin* south, sejMi.itid .ilniosl 
intnel)' b' tlu iicir Mnii.iy, Xnt'iiia 1 he i o.ist 
i‘. .d)ont 700 nulls lollp, .md the pie.'itest dipth 
.il / il. I (->10 null 

ihe jiopiilitnuj i i tmnted .M ovi r 1,000,000 
ino,(l\ ol liiiliMi i[i*'siin(, with .about I0.a,000 
( Ill'll a* ,unl 7,.a00 .iboinnius .md h.ill la Its 

ItiiihL Rivers, and ( iiiiiiilc. Kunnmp fiom north 
to .onlh, 'in tin lastei . suh . is .i mount. iinous 
stnp, HI ilmh tin* jiiimpMi r.uppis me the Mew 
h’npkmd iMun.i , the lacerpool Kanpe, tin* Iflne 
Mount. ims tin* least en v.^ed, and tin* iioitlnin 
pafi ol thi" Aiisli . 111,111 Alp-i m vvhn h the Kosi^usko 
pioiij) IS the lii'die'it in the lontinent 'lo the ( ast 
ot llu', * mountains m tin* lo.iM icpion, Ii0m 80 to 
1.20 miles 'wide lo the wist is a [ilateau slojunp 
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down ^'cntly to Il»c ])ldins of tlie Kiveiina district 
and tlic sea ' • 

'idle eastern s!op(‘, '1 ymK sonthaaist trade 

area, ]((u\(s (opions rainfall, and has numcrons 
short iivais pUnti/ully supplied \Mtli wah'r, some 
of them, notably the hn Iiinond, Clan'ine, Maclcay, 
Hunter, and H.iwki sbui y, bein^' navigable for con- 
siduabh' disl.uieis lioin then numtlis Tlie dimatc 
is o( eann , with .m aveia^e monthly tcmjieiatiire 
at Sydney of 71° h' in sninnun and 64° in wintei, 
and a lainfall of from dO in in the noith to 73 in 
m tin' south 4 he sod is not peneially fertile, 
except alonp the valley bottoms, and it is in these 
that .lyiKultiite is peiier.dly c arm'd on 

I he ])lale,ui lernon also lias suIIh n nt rainfall for 
apniculture, the sod is pocxl and much wheat is 
grown, but wa-stward the rainfall diminishc's 
rajcullv until, in the north-west, on the fuithtr 
siiJe of the Ihurui, ot Stanh'V, and (hey Hanges, 
it IS only t) in 'Uiis noi th>w'eslei n corner i-> the 
only pat t md di.iiniiiL', to \hc; sc'a, the whole 
westc'i n division ol hc'i wise- di aining into the Murrav, 
which entc'is t^iie sc'd in South Austr.dia 4 he 
largest stic'ams llowiug into it .iie the La^ hlan and 
Muri undadgc'c; in the south, and the l-)ailing m 
the nc'ith, llu' latter uieiving no tiibutary for the 
last 1 ,(H)0 miles of its course, an imlnation of the 
dryness of the* rc'gion llu* Murray, fed by the 
watei from the snows of the '\l}>s, is the oid\ 
stream that c an be u-lied on to llow' thioiighout tlu' 
ye. 11 , the othc'Pi bi coming inc'ii'i, ch.iins c)f sh.dlow 
pools IcetwsM 11 ili(‘ high banks dining th<' suminei 
'rhe thiiiate of the westc'rn slope is more c'xtreiiie, 
tlu' avc'i.igc' mciut hly ♦ tc.rnpc'i at ui es laiiging from 
48° h to 81°, with occasionally a use tej 130° in 
the shade 1 he drvu-'ss, howevei, jaeviuts Huso 
extieines from bc'ing unhc'allhv 

ArtoHlan Wells and Irrigation. 1 lu' urn ci tamty 
of tilt' i.Liiif.dl, .IS well .IS its sc aiitini'ss, is a gre.it 
drawback to sc'ttlt inent, but this has to some 
extent been initig.ited by the bonng of ,u tesi.an 
\»ells 1 he ]>uii(ipal boi c's .ire at ('oonambie, 
Morc'O, (hi Gil, .iml Ihiioka 

Inigalion fiom the iiveis is practised to an 
IIP reasing extent', ami theie aie large' tr.ic ts, 
espc'c lally along the Mui rumbidgee <ind the I.at_lilan, 
capa^ile of bt-ing bi ought unde r ciillu .Uicm by this 
me, ms 

Productions. Gesiatc' its gie.il mii^v'ral we.dth 
and its extensive fot("^ls whic li, in the' east, c ovei a 
quarter of the' touiilry, pastoral puismts, c'Sjiec i.illy 
thc' taming of shi'c]i, ha\e ,ilw.i\s bi'eii the chut 
occupation of the jieoph' of Nc'W South W.ih-^ 
Now’, howevc'i, u dh gie.itc'i stc'anmhip facditus, 
and betlc'i c ommiinu ation with th<' noitlu'in 
heiiuspluie, agiiiiiUuie i> lapullv advancing,, llu- 
ripeiiiiig of pioducts in the Dc'ccinbei h.ilf ol the 
yeai giving the countiv .in advantage' that moi c 
than connteiacls the diawbac k ot dmlance 

Agriculture Wheat is the most important giam 
Half of it IS giown in the Riveiina and the district 
bc'\ 011(1 it, and moic' than a third on thc plateau 
Maize, the second m importance, is grown jirmc i- 
pally m the fertile valley bottoms of thc cast coast. 
Oats, for animal fesod, wit'ii lucerne, and, to a much 
lesser extent, barley, are also grown. (4canges*an(] 
lemons are the chief fiuit, grown m thc orchards 
of Paramatta, west of .Sydney. I hc vine is growm 
bothWn the east in thc Hunter valley ^nd m Vhe 
Aljest along the Murray 

The silgar cane, in increasing quantities, is grown 
chic’Hv in Reins Coiintv in tlin c-vtifmo i\orth-cast. 


Other crops are potaVoes and tobacco. 

Animals. The number of animals kept, in round 
numbers, are : Sheep>, 38,000,000 ; cattle, 3,000,000; 
horses, 740,000 , pigs, 395,000 , and animal pro- 
ducts, wool, butter, hides and skins, forni the bulk 
of the' cxjioils On huge areas on tlu' wc'stei n slope 
the 1 abbit introduced from Hiitainh.as multiplied to 
such an extent as to he a pest Rabbit is now' 
exported tinned, while an increasing number iii 
skins provide matc'U.d for imitation furs 

Minerals 44ie most iinporlant minerals are gedd 
-- discovered in 1851 - silver and silver h'ad, copper, 
tin, coal Other minerals toniul aie tungsten, 
platinum, moRbdemte, .intinwmy, bismuth and 
chrome 4hcie are a lew oil shale mines, and 
diamonds ancl <»pals <iro aUo found (fold is 
widc'ly (listnbuted. l)ut the largest oiit)n^ is at 
( obar in Riverm.i, vvhuh is also thc chief copper 
ceiitic' Silver, with le.id, coinc's principally' 
fiom the Hiokcn Hill icgion 4 lie coal areas 
are : llu' Hiintc'i vallev, emjdoving 10,500 workers, 
<ind tlu' Ill.iwarr.i distiut, vvhc'ic' 31,000 are 
('inployed A small fu'ld in the wc'st employs 
bc'twec'n 400 and 500 men 14ie mines of New 
Soulh Wales are the < hief soiitce ol the coal sup]>ly 
of the soulhern Pacilic , half the total ])todiKt being 
exjioitcd to c.ounliics lying m or around it Tin 
Is obt.uiu'd in Ihe noith-cast in Rous country, 
on the' boidc'is of ( hiecnsl.iiul 

Industries. The leading mclnstiic's ate the* making 
of clothing tc'.xpic's, wtiuli aie sent to .ill pails of 
the umtinc'nt , the making of .iiic'tal goods and 
inaihinc'ry , and the pi cpai ation ol foo 1 and dunk. 

Uiiilwiiys and Coinniunicalians. There arc' good 
loads bctwc'cn all the imjiortant towns. In and 
ncNir the laigei towns are ovc'r 200 miles of tram- 
ways, nearly the whole 'of which belong to the 
State 44io uulways, too, aic .ilmost entirely owned 
by the State', thc length of (ioveinment line being 
lUNiilv 5,(K)0 miles The gauge is 4 ft 84 in , and 
as Victoria has a 5 ft 3 in. gauge and ( Juecnsland 
a 3 ft (> in gauge, traffic h.as to bo handled on 
crossing thc' fiontn'r Sydnc'v is the centre of thc 
railway system, whn h connc'cts the ( oast towns 
bc'tvvpen the lllaw.uia distin.t and Nc'wcastlc', and 
has tliiee hianchcs going inland 4he middle ot 
these (tosses the IMue Mountains wh st of Sydney 
tovvaulb the northern )).ait of Rivc'rina 44ic 
southern one c losses the (iouiack Range .ind passes 
through Goulhurn and Y.iss to the IMui i umbidgee 
.dong the ncjrt h side of wine li it runs 1 he' noithein, 
from Newcastle, ciossc's the l.iveipool Range' One 
biamh goes into thc hivcrpool hlains and to 
Pouike and Coba'i , the ollu'i luiis along the New 
Rnglaiul Range to ( hieenslaml 4 he Cobai biaiich 
IS to be exten.dc'd tc) Ihoken Hill Indepc'ndcnt of 
the geneial system, Deiiiliquin is c onne<_te(l with 
the ,Vi( torian railways and Thokeii Hill with those 
of South \ustraiia 

History and Rovernmont. The eastern co.ast of 
Au.stialia was fust sigl^.tcd and named, m 1770, by 
Captain Cook, who landed at Botany Bay In 1788 
tlie transportation of convu ts to Botany JJay bi'gan, 
but thc site proving not altogqthci suitable, the 
settlement wds moved 6 miles or so northweard, and 
' Sydney was foundec^ The transportations ceased 
m 1839. In 1851 the region south of the Murray 
was detached, and called Vidtona, Uj) till this 
time the wealth qf the country, consisted solely in 
its pastoral and agrieultural pursuits ; but later, 
in 1851, the discovery 6f gold at Bathurst signaUsed 
the opening of mining and manufacturing industiies. 
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which have since grown so irAportant. In 1855 the 
colony was invested full powers of self-govern- 
ment under a Governor sent from Britain Oueens- 
land was formed fiom its nortliern terntoiv in 1859 
With the fr)imation of the Au‘-(ralian Common- 
wealth in 1900, New South Wales l>e( .une an 
“ Oiginal State," und it ^^,\s decided that thi't'om- 
monwcalth capital should he erc< t('d within it 
For this ]Huposo an ansi <>{ 8h0 squari mih^s 
in the Yass-Canbena distiu t lias been maiketl olT 
as federal territory, and the new capital is to be 
erected .it Canbena on the Molonglo Ruia, with .i 
port on Jervis B.iy 

Co 111 mere ia I t. Sidiov (77b,o(tO). the pres 

ent ca]iital, stands on the south sid( ol I'ori ).uK 
son Its aica (IbO stpiaie links), depth, and i on- 
figiiiatioi\ make it one of the tinest haibouis ot 
the Bntish Icmpire F.esnh-s 1m ing the cinnm. o lal 
an<l pohtn al centie, it is also tin- < hud se.it of the 
mannlactures of Nh-w South Wales 

Parramatta, on the wtsteru aim of I'oit lai k- 
son, known as the Paiiamatfa Rivei, h.is a 
population of I'i.bOO, and is the ctnln' of tlu' fiuit- 
growuig industi \ (jMimipalh oianges) 

.Vca'cnd/c ((>0,000, iin hidiiye subuibs), stands ,it 
the mouth of the lluntir Kiwi, and is < iigaged m 
the e\}H)it of coal and agiuultuial ])iodu(ts, and 
has snK'lting woiks and lastotn s 

Mcutlund {1'2,()IM)), at the head of na\igatioii on 
the Ilnnler, is sunilaily ('iigriged '1 he disastrous 
floods to w'hn h it wms at one time liable fi om llie 
overllownpg of the <i\’ei, ai(' now pnw'cntcd by .a 
scries of stone embanknn-uts 

Broken Ihll (28,000) is the centre of the mIvci 
mining indusliy Althougli pohtn ally }>art of New 
South Wales, its n.alural outkd to the sea is 
througli South Austialni, w/ih whu h it is ( onne< ted 
by 1 ail 

Baihnn^t (9,000) is in the centie of the wlieat 
i ouiUry 

Cioulhinn (10,000) is thi' piincip.al inland trading 
cent! e 

(7,000) is tlie (uitie of the Upjier 
Rnisnni and Denilujuin ol Locmt Kuerin.a 

hr, (.8,0001, on tlie Mun umbidgc'i', is the most 
westi'rly }>oint on the laihvav m tin* south of 
Riveiiini, ,is Init Bourkt’, on the D.aihng, is in 
the noith 

Chari'^e (7,000) i, in tin' C(nlie of a wlie.al and 
fi mt-giowiii't leyiou to C , north-west of Bathuisl 
(irajton (5,000), on the Claieine River, 45 miles 
from tlie sea, ships the <igi naiitni.al ]>ic)duce, 
copper, and other miiiei .ils^ fi om the siiiiounding 
region 

Luhtioiv (9,000) IS the centie of a small ('oallield 
Wollungonff (4,(>00), is the |>ort lion which the 
( Oal of Ill.iwaiia district is expoited 

AU)ury (7,000), on the Alurr.iy, in the south, yn 
the bonier of Vu tona, handles the intei-St.ite 
IrafTn, wlnsvi a bicak of gauge occurs 

In the noith the break i>f g.ange occurs aJL 
Slanthorpt' , just over the bonier in Queensland 
Armidale is a local centre on the railway to the 
noith. , 

Commorc( 5 . In both imports and exports, Nnvv 
South Wales is ahead of all the other St.ates of tife 
Commonwealth , most of the trade is with the 
United Kingdom. Tflc oversea exports comprise 
gold, ^flvor, cop])er, lead, tin, coal, wool, butter, 
wheat, flour, fruit, timber, meat (frozen and pre- 
served), hides and skins, tallcnv, leather, cocoanut 
oil. 


D<‘ppndoiiolo8. NORFOfJv ISLAND, in the 
I*a<ifi(, with an area of ,10' scju.ii c miles, and a 
j'lopulation of alnuit 1,900, w.is formerlc nink'r the 
control of Niw South Wales, but in 1914 it 
was made a teiiilots of tlu' ( ommonwe.dth of 
AusIi.iIm 

10l\l) ll()Wlc Ibl \Nn, with ,i ]>opul,ition of 
109, 1 -. uinh r the .nlminisi i.ituni ol Nt-w South 
W .ih's It lie-, 48(> milt's noith t.isl of S\diuy 

M.iils .no <K-.pa(thed evt'iy b'lidav \ m Ihimhsi 
Ol N.i]>l('s 'I ht'i e .11 o .ilso sup))l('mi‘nt .11 V mails \'ia 
\ aneouver .intl San b'lancisco S\(lne\' is 12,948 
milts dntant fnnn Loiukui I'he tmu dI li.msil 
IS about twtiitv two thus 

b'tn m.ip, see Arsik.\Li\. 

M'WSFAPFll IMbST. -(Sec Fosi Omt i ) 

NFW Tin\L. -W hfU out' tif the p.vi tit's to a 
case is dissatislu'd with the nsiill, he i an ap)4\' 
liir .1 lehc'aiing ot tht' i ase, and if it is shown th.it 
m ctit.iin 1 csjH'i ts thei e has bt ('ll a imsi ai i lagi* <4 
pistil (, or il good grounds of .mtjiht'i kind ai e 
addin (d, it is sonu'times possilF (o sttmt' tins 
lelnaiing or new lii.il Wdieu tlu* t .ise is tilt'd 
in llu' lligli Caiiiit, .ippination must be made to 
the Com I of /\])pe.il ] lu' usual giounds addin eti 

ait' misdiKttion on tin' p.ut ol tin' imlge at th'* 
Im.t lii.il Ol a ]>(iwist‘ ct'idnt, j.c , .i \tidnt so 
c It ai Iv I out 1 at V to the wt ight of < \ n. me addin i d 
that no both of sensibli' nun t ould be supposed to 
.itrict' at tin' rtsiilt letoidi'd b\' the widnt of tin' 
)ui\ 1 he 'pounds, liowectr, must be vci \ tdi ai , 
as the Ct)uil of Appc.il will lie slow to iideiltie 
unless ,i pii>p('i ( ast' is made out in the (ouiily 
louil, if tilt' Iitig.uil Is dissatmhed with the lesult, 
In' must <ip|ilv to the jud,ye of that t oimt\' touil, 
and .iddine sin h itasons .is will s,i(isf\ tin touit 
th.it it IS light and just to allow .i in'w 1 1 lal t o t .i ke 
[il.'it e It may sm ve .is .i w.iining tii st.ite that tlie 
mt'i e fa< t of li t"di e\ idt in e bi ini' i ('ad\ <it hand will 
not be .1 good c.inst' foi olitainmg a in w tii.il, 
nnit'ss some \ el y salmfat toi \ H'a'.on is guen wln.i- 
the ('Mtlcntc w.is not foillutuning .it tlu' hid* 
ti nil 

NMW ZFALAM). — I’osition, Area, and Topula- 

tinn, 1 he Dominion of New /.tafand, one ol the 
most ))iogressive of British (olonies, is .in ukIii- 
pclago with an area of 191,751 .sipiari' miles, or 
about six-sevenths of the size of llu' United King- 
dom It lie.s about 1,209 miles east-sonth-east of 
Australia, .ind almost entirely between the paiallt'Is 
of 84'^ and 47'^ south l.ititinh' 1 wo laigt islands, 
Noith Island with .in aii'a of 44,498 scjuan' imks 
and South Isl.ind with <ni aiea of 58,Y25 sipi.nc' 
milts, make up the gii.itu p.ut of tin- dommuni 
Ihc it’maindti of the tolonv is made up of Stew.ut 
Island, the Ch.ithain f'.lanih, the Keiniadfi rskiinis, 
and tin- C<)oh Aithiju-lago 'The pO|)ulatn>ii is now 
just over .1 millit)!!, txtlusivt' of 4S,()09 .M.ioiis ,uid 
1 8,999 (k)ok b'kunlt rs 

('oast bine. New Zial.unl is a narrow, sea-gut 
land, with dtt'p bays .lud sleep ])eninsulas No 
j)l.n e IS more than 75 milts from tlie sea, and heiu e 
tln-re are .idvantagfs in frtiglit rates to the toast 
The (o.ist is in most pkn es high, and sometimes 
giandly ju et ijiittms Sea i?ilets are nnmcions, but 
the harboui at < ommodation is, unfortunately, not 
too conveniently distributed. In the extreme soutii- 
wesl of South Islantl many fiorjs penetrate the lantl, 
.ind Fival (hose of Noiway in their scenery , thfy, 
howtcei, give access to no fertile region beytind ^ 
Then are no leally gootl harbours on the westfeoasts 
of cither t»{ the two mam islant’s, but the mouths of 



NEW] 


BUSINESS MAN'S ENCYCLOPAEDIA 


INEW 


}),u -bound rivers Good harbours arc found at 
\Vciit('in.il<L, tlu: }iott of ;\ii( kland i ity on the north- 
west of Noilh J^lafid, wlin h is one of the best 
li, LI bouts in the -,onlli(in lieniisphei . anil l*oit 
\ii holson on (diofr Sli.ut, whu h liolds an enviable 
( binmei ( lal ])o-,ition, vsith ca-.) ai i ess by ^t^anl to 
(tie ( oa' ts ol both ishinds '1 he e.istein toast of 
bouth ! stand jirovidi s little nalui al sin Itei , Akai oa 
IS, liow<\ei, an adinnable natMr,il harbour L\ttle- 
tdii, tlie St <i|)oi t of (dll I >t< him h, lias .h.id its hai boui 
made rnoi e i oinnnalious bv .utifnial means, and 
1*01 1 Clialnieis’ lai!.'ebai haiboiu has bi en nujiioveil 
by di edymy and ot her methods 1 lu Iduli , the ])Oi t 
of Soul 111 and, 1 1 on ]'o\ eaux St i ad , whn h sepai ati s 
South bland iiotn Stiuait Island 

lluild. file sin late ol tin- two main islands is 
e-.sentiallv inouid.nnons, and the t fuel mountain 
lanpes ha\i a junttal noith-<ast to sontli-wisl 
direi tioii I he Soutimn Alj'S of the South Ishiiul 
t!a\'('rv its wistun side Inpii noith to south, and 
lor tin most paiL he (lost' td the i oast d lu y aie 
loft\ (Miami (look, 12 , dot) It ), ,md are I o\i 11 d with 
pi ijii tua! mow, while tlu' ykn ii is on tin ni, nolablv 
the 1 asman and Idan/ joseph, aie woild laiiud 
I lu'si inounlain. are a banni to < oinmunn ation 
bilwiin the ( ,isl and wist, and ait as lain-ion- 
di use I s. ( n I al diltn'ully is t xpti n in i i! in i ro-.^iny 
t In in , and tin*! c ai e few i outi s o\ 1 1 tlu m , one of 
the mo^l tamous is that thruiiph the, Otna (loijn* 
and ovi 1 Ailhin i'ass tin mountains of the Smith 
Island arc loidimnd in thosi lyine; (^,,1 Hn- , ,1^,1 
of Notlh bland, whn li aie lalfid tlie laiania. 
Kuahnu , bankninara laiiyis 1 In-y aie of imu h 
less axM.iyi hemdd iK.ni Ihe Soulluin Alps body 
])eaks, all of Mifiann onyin, he westwand of the 
inlfi'i lain'i s, and nn hide Mount b-^inonl (S, 2 t)(i ft ), 
Kuapihii td.lds ft), and loiiy.niio ( 7,511 It) 
N’oi t li I hand Is still siil>ie, t to \ oh iiiin dislin bain es 
'J he voh anil labh land of the i eiitii' i ont.ims I.<ikc 
'biiiiio, the lapyisV lake ol the coloiu' Otayo, m 
South Isl.ind, 1 an old plateau almo -,1 at riyht 
niiyh s to I he Sou the? n Alps 1 he Caiitei but y 1 * 1 . 11 ns, 
whn h ,11 e inaib ol a dead Uwid, onuj)) the middle 
ol South Island on its l astern side, and io\u an 
lit ( a ol oMi 2 , *'()(>, ()()() d'les lhe\' < xb ud ovir 
lot) null 1 iiom 1101 111 to south, ami fioin the sea 
mhpid tin s slo b h about -it) miUs, fm miuy Ihe i hn f 
lowl.md anaol Nlwv /a .il.uid bowlaud touts <n(* 
found lu the distiul loum! 1 la wke’s v ’ay, ainbtlu' 
W'aiouapa I’lain l\m>, bitwiiii mountains m the 
soutlieiu pait ol Noitli bland Althouyh Ai w 
Zealand [)0'.^m^e, mmnious iivcus, thiie aie none 
ol any yieal 1 oinmeii lal impoi t.nn < I he W'aikalo, 
wlui h (low ^ noi t hvv.mb ( In onyli ] .ake I aupo, is (he 
lonyi'st liver ol Ihe (olony, but m naviyable lor 
small steamers tor onl\ about 50 nuh s , wlule tin' 
last (low my (Jut ill 01 Mol\neu\' l\l\er ol South 
bland, nolwithstandim; the but that it has the 
laiyisi \oUiiU(' of wMtei ot all Nrw ZLalaiul umis, 
enables small 1 1\ m st<‘ann 1 s to as« i ml only dO miles 
inland li mu the i oast 

Cliiniltc. l In' latitude Mil \(wv Zealand in the 
southeui luniisplieie ( 0! iiwponds vci y luaily witlr 
that of llab m 1 lie 1101 1 In 1 11 In imsph' 1 e, Xm kland 
havmy about the same Vatitmb <is Cajie I’.issaio in 
Sully, and bnnedm the satin' .is X'enuje lli' heat* 
of snnnnei and the i old ot wintei an' t' inpered bv 
01 i-ann mllneiue, ^i^id so tlu' snnmnis aie not 
e.'^('s .l\^!^ hot noi t In' w inti 1 s < old Svfi h [ omhtions 
arc most fa-voniabk to aym nltnre J'hc ranye of 
teinpL.*iatui e m \ ei \ small, as the followuny ligures 
show'-— 


* Auck- 
land. 


Welling- 

ton 


Christ- 

churd). 


Hokitika. 


Animal temperature . 59 0 55 25 52 8 53 25 

[anuary (suminei) (SO 6 (32 6 6 2 0 62 ' 6 

July (winter) . .,514 47 6 42'5 47' 6 

'The mean annual tem]n'tatiirc ot North Island is 
about 4"’ hiyhci tiian that of South Island. The rain- 
fall IS abundant and well distubuled throughout the 
yeai , tsi'i ^ lally in South Island , winter and spring 
ai(' till' seasons of he.i\ust tall Westerly winds 
bimy the most lain, and heiu e the western slojies 
of the mountains and the plains at tlu'ir base 
rcieive a heavy uiinfall ; in sonu' loealities as niiu h 
as 80 to 100 m , while ilu' Chii^'cibnry Plains under 
llu' Ice of the mountains have an annual rainfall of 
loss than 30 111 North Island has an rue: age annual 
laiiilall ol 51 3 in , and South island has 4(3 6 111 , 
both islands have on an aveiage 151 rainy days m 
the y( ai 111 (he noitiieiii ]iail of Noilb Island a 
“ M( ditei I aneaii ” idimafe (xmls, but summei 
dioiiybts aie h ss m.ukid tlu'ie than in other 
'oiiutiies witli tlu' same tyiie of i hmat' New 

Zi'aland has a high pcKi'iilage of biight siinslnnc, 
evin iivalhng Italy, this m a hu loi of prime 
impoi lam c lu tlie pi odm lion ol ( xi elU iit fi uits and 
llu' (im si (|nality in ( c\ c ab 

Industries and Productioiis. 7 G J\i\lo}al Industry 
IS ol ]fiinu impoi tame, ami foi tins tlu' colony 
]) 0 s,(ssis gual .idx.uilagis in lu i fcitih' soils, sulli- 
( u nt lamhill, mild wmt<is, and the laiilitv with 
wlmh mm h ot tlu bn'^h (an la (oiuuti'd into 
gia/im; imui Sowiigi.msis in gi ow n almost cvc'ry- 
w lu'i ( , and .ibont 8b pei ( l nt ot the ( nlti\ atvd land 
is nmh 1 aitilimal glasses Slu c p real mg is laigt'ly 
cairud on in tlu' piovim lal distiu ts of Whllinglon, 

( ante 1 bm \ , Ot.igo, ] 1 1 w k< 's bay, Am kland, Mai 1 - 
boiom'Ji, and N(bon,<(Aer 2(h000.0hb aht'cp are 
fe'd i h(' pi iiu ip<il 1)1 ( eds of shet p till 1 C' ( nt !y w eu; 
(he Ah lino and Ihe bmcoln , Ilo^\ ( 1 oss-bu-ds ,ind 
otlu 1 long-wools <uc tlu' thiel, .m tlu,^ aie inoi(' 
suited to the ( hangi d (omhtions caused by the 
fro/L'ii ine.it ti a( le ('at ( h' ar l' bi ( d to ( lie inHid)( i of 
,il)ont 3,000,000, Noith bland has .diont thuc'- 
qnaitf'is ol the total, tlu' (hut ])io\iiU(’s Ix'ing 
Am IJ ind, Wellington, and 'buanaio Otago has 
tlu nio-t 111 South b-land Mm ii attc'nlion is paid 
to daii'^mg, and N( w' Za.daud buttei and ( lu cm' 
ha\’e .111 (, \( ( IK nt u puta t loll in llu. I 'a itish inai ket s 
'1 lu' mild ( hiiuUe, splendid pasluos, and pK'nlilnl 
w.ib 1 snppb au' l.u bn s ( 11 mmg (he siuu ess of 1 he 
iiulustiy 11 k Ji.iiiidi tu(oL\ and ('o-operati\ e 
s\sl(iu has b( mi adoptc''! in tlu' d.nry )iro\’ni((s, 
'1 .uanal'i, -Xm kl md, aiul \S c llmelon piodiu e miu li 
Imtfi 1 , and (J' .ig(.» .uni laian.iki make ( X( elimit 
( hei se iiois(^ ,ue icaicd m Amkl.nul, Otago, 
\X Lllington,,.md ('antc-ibm y , tlu' hriu stone sods of 
0.1 in aril .uul (. an t( 1 i)ui y aie well ad-pded to hoi sl - 
K.umg K.ibbifs, still a I'O'd, aie ixpoite'd in laige 
(piani It u s 

.1 :’j K iiHih I' Agiunllnie e an bi' t ai \,ied on with 
mm h e(itand\ .upl with good la'snlts in N('w 
i^a'.d.uul bastoral industi u s ,it pi l a nt ju edoimnate, 
blit lai ge (pi.mtilu's Lif w lu at , oats, 1 i.u K y, potatoes, 
and liuils ,ue piodiued , and m .-Xiu kland mai/c is 
glow'll, owmg to the smt.ilality of tlu' ehmate. Ihe 
yield ot the e.uioiis m'reals is nuu li highei tlian m 
'Xnstiaha, ami even .ipjiro.iOu s th.it ol the British 
Isles Almost 75 pm mant « (d the total .leK-agc 
nmlm wiuat is in tlu' luh ji^oMiu e of baiberbnry, 
wlu'ic i.uulall .and soil aie f.uom.ible. Otago eomes 
lu'xt with .dmost a (‘fn.irtm of the .m reage. Welling- 
ton and Otago aie the (.Inef o.it-growing provuues. 
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and bailey in small (juanlilus is ^rown in the same 
rcf^ions. In the “ Mediteii aiiean " region of Noith 
Idancl the oianj^e, lemon, oli\e, lime, and Mne are 
cultu’ated, and Iniit has been snci (‘ssfully expoitt'd 
to London, Ne\s Zealand lla\ or jihoi inuini 0 ( < ii|ni s 
a lai^e ar(*a of the s\samp lands , its leaves, some- 
tinn s 10 ft loDf;, jn o\ ide lilu f s uhn li ai e n-^ed in llie 
j)iodn< tion of ( oidam'. rop< , .uol twine ‘ )nl\ <'iu 
eiyhth of Ndwv Zialand is (oiisidered to lie 
pel nninently unpi odn* ti\ i 

l'oyr\iiv Millions ol .eus, i puiallv on the 
mountain lannis id th- wi t of Ijolh i dands, and in 
the (cntie of Noilh Island, <iu still <linlud with 
dense foi t sis , tin lonsttMi.an lai m Iv c\ < i pii'i ii, 
and ]unes oi Miia'',di i\(d beeihes po dominate 
'J lie most valuable 1 neU ot tnnbet aie tolaia, Iv.uiii, 
pine, Ik '' ll. i.ila, and matai d he K.mi i ] -me ,e,i ow s 
ordy in flu Am kland ]'io\nu< noilh o| dO" south 
latitude ]' the hn al di ni.ind has h d to \ asf ( U .u iii" 
bi*l ailon st.xlion is now im ( i\ iny at t( nf mn Ik ade 
valu.ibh' 1imb(i, the lauii siipp'u an ainbt i hke 
j^iim, whuh is lai.t^tls u-(d in inakim; vaiindus 
Jvauii {,^11111 IS found m lapae nuissi ^ at tlu' foot of 
the tu(s, Ol in the yiound (hand of k.uiri lonsis 
A stnkine fealuM' of the Aew Ztakuid tioia 1 ■> the 
tiia 1(1 ns, whuh soiiKlinus .ittam tin lui’tht oi 

50 ft 

'L he Minui': htJK^lyy 1 hi miiieial lesouK* md 
N('W Zealand ai e ];ieal, aiul have exin iwd a pot( nt 
infliK 111 e on lu i (h v ('lopnu nt and pio'^uss ('.old 
.md ( oal an llu' < Im 1 niiiu i a! •, ( »uai t / ami alluvial 

nun ID)’ foi no Id ai e t a' i u d on , <5 pi i ( nit ol the 
t ot.il puild pi odm t ion ( oim s li oin tin (jn.ai I z iium s 
d he 1 u h( st f;oliilu l*!s ai e in the Oi ,ti u t ol Am kk-md, 
on the \M -.1 I oast, and in ()ta';o luilton, Lvill, 
Hokitika, Kdiinai a , ( Ol oin indt 1 , 1 Iiaim s, L'oss and 
W’aihi in iinpoi taut I uit n s (.oal to the ( \t( nt of 
about 'd,00( ',000 i oils IS n, I d aim mill)', and is w uh ly 
(hdnbutcd (oal niiiiiipn is (hstimd to bei onu' an 
impoLtant indiisliv, (s pi i uillv on tin wi'st i oaM (d 
South I daml, \\ lu I ( i xndii nt bit uniinous i oal i xi ds 
d h(' minis 111 niainu ■'ind at Wislpoit and 01 (y-. 
mouth on tile wisi loast, aie tiu most impoitanl, 
a ul V n Id tw 0-1 111! ds ol the tidal ju odm I ion Small 
(p < Mtitii s ol ( nal I Dim fioin \\ ailwito, ivawakawa, 
am' Kiuthland ‘silvii is lound in \ ai ions Im aht les, 
and soimlnms mix'd with eold Ainonpst otlur 
mineials ai v blown h.u niatiti on’ al I’aiap.ua, 
iieai Nd Ison , uiiu lUml i.oni thi i o.ist near Xf.vv 
Ll\ mouth, ami nilphui liom the Hot Laki s 
1 )isl 1 u t 

llu i'lshnuj, I y * I he fishei us ate '.(um w hat 

nepli ( led Am kland and Otaeo have the nio-.t 
iisluinun ())st(is an’ expoited fiom Sbw'ait 
Island, ami Inun Kussnl, noi'li of Am.kland 

51 hnajijK'i and otlur iidi ai e wnt to Amlialia 

1 he Manvj(Utuu)iL!^ huiustnes iManulailuns 
have devclojiul pnatly foi so >ouny a loloiis, and 
an vonmalid, as mm, lit be e\]'eite(l, with the 
gia/iiiy, aym iiltm al, and niimim; lmludIu■^ 'll" 
kii y('st mauufai till iny pi o vim lal dmt i u ts a - ( \m I 
laml, W'elhipnlon, ( anti i Ian v. and (Uomo < 'k 
(iiitiis, Dunedin make-, ayi u ultni al nun lime?) , 
(hii'dihiinh makes leathei yoods , \\vlhnud‘'D i-’ 
noti d lor its 1( xtile (wool) and nu'at imlustiu s, ai'd 
its bn winy , and ?(uukland nuikes fuinitun, iojk /, 
and jiottem , , 

Ooinmunk'lltioilS. d he railways of Xoilh Island 
mil southvv.iid fi on* Am klaiid to the south of the 
provi»ue, noithwapi from Wi lhm»ton thnuiph 
Woodville to Napier, and vvestvlard fiom Wood- 
ville to New LI) mouth. In^outh Lsland the mam 


line runs fiom Invercaigill through Dunedin, 
Lalmei ston, Oamaru, I imam, to Chiistihunh ami 
l,)tlhton , it has numerous liranehes, to the noith 
.uid west 1 lu’i e ai e shoi t hm sdiom J'u ton, Nelson, 
Wdstpoit, (heymouth, and llokitik.i Iwo lo.uls 
( loss the Soutlui n Al)is--one fnan 1 lokitika through 
the ( )t ira goi gi' to Chi 1 st i hm i ii, and the sei oml li oni 
\Vdst]Hut to N< Istin and DUnluim (oasting tiallie, 
IS impoi lant, and • ounti i balam i. s to smiu exti nt i lie 
disadv autayi s ot the dmi oiim i ted tailwass 

(’(millK'rec. 1 lu- expui ts ot \m\ Zealand aie wool, 
tnnbii, fio/tn meat, luittu and i hei ^e, gold, 
kail 1 1 gum, pill )i mill m nine, skins (-imp and i abbit h 
tUid I oal llu imioits I oiisnt c)l ti'xlih-, weanng 
appall 1 , boots and shoes, non .goods, sunar, fi.i, 
books, st.itioiu'i vg and all oliolu dunks (Ivii 70 jk r 
< I nt of Ni'w Z( ilaild’s tiade m i .u i u d on with the 
I mli<l IvimMloin d he Kinaimhi is nmmlv with 
Ihe rmbd SI iK"-, \ust! ilia, l iji, Imh.i, and 
('( \ Ion 

Trading ('enfriS. 1 In i Im l f i .idmg 1 1 utri s ai e the 
poits Ihe lai.gist town IS Aiuelaiui (Id 1,000), 
Iviiig on till- ’-outhiin shou ol the W.ntiimd.i 
lla.lioui, oil i nniow luik ot laiy! bitweiii the 
WaitiiiiOa and tlu Manuk ui It is a iiutie fiom 
wlmliiadiili I ail, I oad, ,iml ste.iinei lontis Among 
its industues an slupbuildiiu; simai iiliiimg, ami 
till inanulai till I ot lope. twim, Immtuie, and 
jjot li I V " llu ('oi ml h of t 111 Sold 1^ I ku Mil " t ^ an 
apt til li loi \ui klaml 

\\(llniA"U (05,000), the ]inhlii,d lapital, is 
situatMf 111 III'’ ‘-outh WI d .imdi ol I 'oi I Nu holsoii, 
on I a mb ton 1 hit boui d he pi im ip.il imliist i u s ,ii e 
lepiisiiii'd by s.iw mill,, soaji .imi lamilr woiks, 
boot f,u tom ,, im at li i i /nm^ woi k and lopi ,md 
twine WO' Is Am klaml amt W't lliii';(on aie tin 
I Im t imi»oilmg and expoitmg (lulns ot Noilh 
Isl.ind 

(. Ill r !t h III ( h (0d,00() wOh subiiib-,), tin lapital of 
flu (aniiibmv (h-,(iiil, i, silutOd on tlu’ plain , 
ami is till tiiilie ot liade ami loiuiiiiiii (oi Mie 
\oi t h ( ,inl I I bill \ .igi K lilt III al .iiid past oi a I ' on nl i v 
Ivttliloii, till Loll C'oopi 1 (7 null. , (in l.ml ) n- it^^ 
out poi t 

Dun'ihv (00,000), the (.apil.il ,nid i omnu n nil 
leiilu ol Ot igo, 1 , situ. (ted at thi hi ad ol ()tago 
llaiboui, timl IS tS nulls distant iioni its seapoit, 
Loi t ( h.ilim i s 

I uvi ) / u) •;! ll ( 1 S,000) , till ( Im 1 town i M Si ml lua m 1 , 
1 , pi t »\ idi d w it li a sin. 1 1 hai boin in 'In .\ i w L i v er 
( diiaiy, blit (In J'.hill is tin- piimipal jioit, ami is 
the (imt and last poi t of tall foi sliainet , li.uliiig 
with la'-niini.i and Auslialui ihe (xpoits <iie 
liiiibi 1 , wotil, ami ;m ,mi 

\ p' /( ; (' I s OOi h , ( II I I 1 ,1 w ki ’ L,i \ , I .( 1 a, s V I o\\ 11 , 
(\['()iliii; wtiol .md tiu/iii iu(,,t Lml Miiiriri is 
(im mill louu the low n 

/ initim (I 1,000) 1 , the ptiti ol ,hipui( nt for the 

.O’.I 11 lilt ui.d ,md I'.mloi d ihtml, ol (.inildine, 
Itiuiiki, .iml W.iumiO III (, lilt, I kill V Liovime 
Ml 0 liei/iim IV', inilliim, .uni Ihmi lailimj', .ire 
I ai 1 ii d on 

(KiUUi)U (In I oml^'iv. II <il (lla''o, n the I'lltie 
of a t II miiig (list I lO ami po ,( s,( s ii good ha i bom 
Its (xpini, ail Wool, 10,1111, am! lio/cn nu at 

II IS sit mtid tile mouth of the Jhilhr 

JL’ii,.im(]o 's-istln liiu st hai lionr on the W'l '-t 
I o.ist ol South I ,1.111(1 I ike (lYCvnioulh , the import 
.111(1 (Xpoil town ol \Ve‘-tl.uul, it exjioi Is e\i elk nt 
bit# imiiouv o d • » 

l{oh^,na, <it tlie mouth of the HokOik.i Kivii, 
expoi ts gold and timber 
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Xeiv rivmoulh is llu’ chief tuwti of Taranaki 
I)(‘|)i*rnh‘n('k'S. New Zeahmd forms .i separate 
Doniimon, h.ivini; dccjined l(j be inrui [)orated with 
th<' ( oiniiioiiwc.dt h ^>f \?.str.diii It ('iijoys a s(‘j)a- 
r.iK' ( jovei niiK n1 , lilcc' all theollKT s( If governing 
btaU s of th(' ihiUsh I'aiipiie 

, 'I h( follow ing ar( depi ndeiu le-. of New' Zealand — 
Aiukhnid .ire .i small group of umii- 

h.ibiled islands, the hiigi'sL ol whu.h h<i-> an area 

of ahold ddd ^ipiare iiiile^ 

( liatlidhi hJdiiti^ .ir(‘ ,d)ont -IKO miles (si^t-south- 
east ol Wellington '1 he large-.! eoiUaiiis .diout 
2'J2,h()d a( rt'-, 1 hev .ire used ])im(i)).dly for 

grazing sheep 

( ea/i, Jsldiuls and other small island groujis of 
tin eastern Tai ilu , .ire vi i v feitih' .ind luMlthy 
1 lu'\ liave a total ,m .i of 150 sipniie iiiiks ,uid .i 
])opul.Ltion of .d)out 15,000 '| he ( hiel prodnets 

.Lie hail. in, IS, I opia and manges 

(too mill's north-north e.ist of 
N( w' Zeal iiid, with an .ite.i of 15 sipi.ire miles <irc 
now unmhahitei 1 ‘ , 

1 he New Zeal.ind I’.irh.iment has ,i(a:epled the 
mandate to liold ('.erm.in S.imoa on beh.ilf of the 
Le.igue oi N.Jions 

M.iils .ire desj^iati hed every hVid.iy \ia Suez, and 
also pi uodii .illy \i.'i S.in Fianusio Wi'llington is 
ahout 10,000 miles dist.int fiom London 1 he time 
of tiansit IS a little ovi'i thiity days h\ the 
Amein.in loiife, .ind ne.nlv foitv d.ivs \ la hui / 
m:w zlalam) nr.Mr. - Also kiiowm .IS New' 
Zi.iland ll.iK It IS tin' 'line oht.uned funn the 
PhofmiW)i tcfiax of New' /a'.dand Ihe id.int may 
also be giown in I’.iit.un 'The' fibie is use'd loi 
making ropes and basket-. Its lomtiieaei.il iinpoit- 
aiu e IS iiv leasing in juopoition as the [)ine of 
Mfinill.i hemp .id\ am i s 

Ni:XT IKIMNn. As .in infant i.umot, genei.illy 
Sjx'aking, 1 idei into .m\ 1< gal obligation, he is not 
ent d led to sue in .in\ e oui I of law' in Ins own n.ime 
lie must pioeiiu'j some otlu'r peison who is sia 
/mis e ), in w'hose name the ai lion i nns, ami this 
]iei Min, \sho IS known as tlu' “ ne\L fiiend,” is 
*)esponsihle for tlie tests of the action in t ase 
jndgiTK'nt Is given in f.uoiir of the <lef»'nd.iid 
,Anv peison .n t in this e'.ipa<d\, wath the 

ex»('j)tion of .1 m.u 1 n d woman If the f.ithei of 

the inf. ml is ah\e. In' is gener.illy the peison who 
aet'+ flu “ next ft lend " must givt' .in nmh'rtaking 
to be 1 esponsihle foi the eo* Ls im lined Wlu'ii an 
inf. ml IS d< fend ml in .i < .m*, h(' is sued tlnougli .i 
peison who is tailed a guanli.m itil Itlrni (</ e ) 

i In I ( Is no iK('ss,ds’ foi tfn' .ippoint mt'nl t'f .i 
“ in \t li lend ’’ wht'ic an inf.ud sm^s m .i (mints’ 

eoui I f"! .ins suni ind ('Mt'edin'^ / IbO fm wages oi 

jiiet e work', oi foi woik done .is .a siis.nd lie 
m.is pio'.etidt' sui li .leliwii 111 the s.vme maiiin'i as 
if In' was of full .igt' 

NKXT-OT-KIN. -d he next-of kin ,in' oiiginally 
and piopeils tin* lU'au st in pioximitv of blood, 
w'ln thci of the whole or the half-blood, living .d the 
dt'alh of the ]ieisons whose ni'xt-ot km .ite spoken 
of, but the expK'ssion is o.'tt'n used of tin' pt'isons 
eidith'd to sinet'i'd to the pu sonal piopcitv of an 
mtest.ite undoi the Statutes of Distributions {qv). 
Theio arc Iw'o degiees o,f kindred: the one m the 
Ime.d or duett hiU' ascending oi dt'si ending, and 
the othn m the eolhderal or mdiii'ct line, .uni eae,h 
of these lines is sub-divnUd .as the rekitionslnp is 
oin,' ol I onsanguindy o. one of affinity, though Those 
eoniiet loti by athnity have no rights of sueiXission to 
an intestate The lineal Imy by way of t onsanguimty, 


as it ascends, is father, mother, grandfather, and so 
on, and as it descemk? is son, daughter, grandson, 
and so on ; by way of altinity, as it ascends, it com- 
prises st(“p- father and step-mother, fathcr-m-law 
and mothei -m-lavv , and as it descends it com- 
prises sti'p-son, slcji-daughter, son-irrlaw, and 
(l.in’ghtcr in-lavv The coll.iteial line by way of 
t onsangumity mt hides hi others and sisters, brothers' 
thildri'n and sisters’ children, unties and aunts, and 
so on , while the collateral line by way of affinity 
imlmlcs biothers’ wives, sisters' luisbaiids, uncles' 
wives, and so on L'di the pur[)ose of distribution of 
.in intestate’s pusonal estati', no prefeience is given, 
in genci.il, to m.des ovei females, nor to the p.iternal 
line ovi'i the matein.il line , not to the whole over 
the hall-blooil, .is m the t asc of descent of land, 
nor does a t hild stand in the jilaee of its parent 
d he general jiiintiple .is icgaids the more distant 
lel.itives is th.it the personal estate divisible among 
lilt' next-ot-kin is etpially divuh'd amemg those vy^ho 
au' ( oll.itt tally rel.itcd in an etpial tlegree to the 
intestate and their legal rejiresentatives , and all 
the noxt-ol-kin of one degice must be ehniinatcd 
bctoie those of a moic remote degicc arc admitted 
to shaie in tlu' ilistribution The degicts of kindred 
aic (ornputed according to the t ivil law ipivvaids to 
the ant estor and downwards to the issue, emdi 
genci .ition being ret koned as a dt'giee, eg , fiom A 
to hi-) father, or to A’s son, is one degree , fioin A 
tt) his gr.indson is two digitt's , and from A to his 
sistt'i is also two degrees, i f , one uj) to the father 
-iml (3110 down to tlu,' sister , Iroin A to A's iie])hew 
IS thue degr.es — one up to \’s i.ither ami two 
down to the nephew Iheie aie, however, excep- 
tions to these lilies, eg, on the total failure of 
(lest. end. ints, the lathei lakes to the exclusion of 
tlu; motlu'i, and biothers and sisters sutceed before 
a giandtatht'i oi giandinother In t ascs of intestacy, 
.idminist i ation m.iy be granted to a husband or a 
wife, or to the ncxt-of-kin, tiio'a' being preferred 
who aie nearest in thgree to tlu intest.ili' 

In the case of a doinu ded foieigner leaving ])er- 
somil piopcrty in Ivngland, his next of-ktn will be 
<ase Cl t.uiu'd by the law of his loieign domu il, so th.it 
<? g , a person legit im.ited .u t oiding to the law of Ins 
domuil by the subsetpient mariiagc of his ]3aients 
migvit bt' (pi.dified to take, though by Jcnglish law 
ht' would be ilh'gitim.ile 

A tt .t.iloi sometimes betpicaths his juoperty to 
his “ next of-km ” Th.it expu'ssion is construed by 
the (ouits to nu'cin his “ next-of-km ” in the 
piim.'uy sen'-.t' of the wool, and not his statutory 
next ol kin, and does not, thereftae, im dude persons 
claiming bv repie'scntation, < g, the thildien of a 
(let e.ised ^Lst(a, unless then' is eithci an express 
leleu'nte to the Statub' of Disti ibutions, or an 
implud lelt'iciue tluieto. eg , wlu'ic a division is 
duected, oi lelerente is made to intcstat y A 
liusb.ind is not next-of-km to his wafe, noi wife to 
hu'.band. and neithei would be entitled luuler a 
bctpiest to the st.atutoiy ne.xt-of-kin 

Siiue the Dect'.ased Wife Sislei’s At t, 1907, if a 
man atter the dc.ith'of his wife matries hei sister 
and has childien by her, the thildien will stand in 
the same position as then half-bi othci s and sisters 
' as ncxt-ol-kin to then fathei , oV hall bi other. (Sec 
Ir{ri' STACY, 1 )isTR/)5UiioN, Scvruics of) 

NlCAUAhlUA. — Nicaragua, the largest of the 
Central American Uepublit s, has Ifondiiras on the 
north, Costa Rica on the south, the Caribbean Sea 
on the e.ist, andThe Pacific Ovt an on the west. Its 
area is 49,200 square miles, and its population is 
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estimated at 800,000. Along tlie Caubboan coast 
stretches a great alluvial 4 lain, anrl behind he 
extensive highlands i eat lung a height ol 7,000 ft 
Where tlic ttiuntry narrows, the baiiier between the 
two oecans is onlv 150 miles wide, and the westnn 
half < onsisk' of a gicat depression, 100 ft abo\e se<i- 
Icvcl. occupied by Lakes Maimgtia and Nuaiagua 
The San Juan Ri\er fioin the csistein end of l>aki 
Nicaiagua gives ^ onne» tion with the AtUintu It 
has Om n piopiJsed to (_onstriut <i canal (185 miles) 
fr(;)in Greytowm on the Atlanta to Ihito on the 
Lacitii a< I'oss this depn ssion, utilising thi' San juan 
Kiver and Lake Guaiagua, but the existem e of 
acti\‘e \ol<anoes on islands in Lake Nn.u.g'.ua 
threatens th<‘ safetv oi the (anal As in Mexn o, 
three clunati(_ legions may be distingue lied : (1) 

dhe liot alluvial ])!ains legion, up to a height ol 
2,000 ft {tierra cahente) , (2) the liighei temiieiati' 
region, 2,o00 to 0,000 ft {tiotd {nitf)l<i(Li) , , and (3) 
the still higher and ('older n.gion, 0,000 It and up- 
wafds {itena jria). dhe rami, 01 is gieat, but most 
falls on tlu' eastern slop«'s MoA of tlu' iieojOe li\e 
by agieultuie, and this industt\ would desado]) 
much weie it not for the. S( ar( ity of labom dhe 
climate and soil are spisialh suited to (oIIk', and 
this IS the chief ])ioduct Otlu'r piodmts mdude 
nee, toliacco, bananas, co< oa, and sugai on the 
fei Lilc plains and lulls, and mahogany and olhti 
valuable woods and lubbei bom the fonsts Cereals 
aie little giown ihc pasloial mdusliy is impoitanl 
on the higlilands, and many c at tie arc leanal Iheie 
IS mining lor gold and silver m the m>i (h, and < oppiu , 
crjal, oil, ami juceious stones arc a!s(»l(mnd m the 
countr y Lo( al nfanutiii tures im hide luinituie- 
makmg, cigais, cigarettes, sugar, and rum hew 
good loads exist in the counfiy, but theie ate signs 
of development. The mam tailway line urns from 
Count' I to Leon, Managua, Granada, and Diiiamb.i, 
with blanches to Fd Viejo ancl Monotombo Steameis 
plv on the San |uaii Liver and tlu' lakes J lu 
priiKiiral oxjrotts .frc ('ottee, bananas, eoeoiuifs, 
(ocoa, limbtr, hides and skins, and the mam im- 
ports aie iKui goods, bread-st n If and collons Most 
tradt' m wulh the Lmted 8t<ite'., (oiat Jhibiin, 
ano I'd .nice I’lie chad trade (( ntrcs ar(' Mdnuguu 
(4S,b<'>h, on Lake' M.in.igua, (he lapital, i .< on 
((S:f,()(k)), the old cajutal , Hluotiolih and (i9ry 
tinvfi, Atlaiitu polls, Lorinto and dun Juan del 
Sur, L,i( ific fioits; and Malaya, (iranada, and 
i hinand(ya, inland centres 

Managua is 5,800 miKs from London There is 
mail (- f;mmnniCtii ion l)olh#!ir(i t and via tlu' United 
Stat'-s The time of transit is about twenty live 
(lavs 

Id)i maji, see Ci ntral 

NKd\KA(aiA WOOD.— Ihe dye-wood obtained 
fioin the' Ccesalpinia cchniaia ol 1 to])1<.i 1 Amern a 
Pea( hwoo(4 is .mother name brr tlu* ‘fame .iituhc 
dhe timber cxjrorled from Pei ii is eonsidtred the 
besL • 

MCKI'Ti. — A hard, wdiitish met.il, wl» h is ptmei- 
pall> obb'urtcd from Kupier-nickcl, an oie with a 
copinM -lik(' ajgrearaTu e. eomifting of nu'kel an*, 
arsenn, it is <dso extiac led from im kel blende and 
fioin a soil of iron jr^ntes dhe arsenual cue is 
found in Central Fuwope, espei lally m (..-yrinany and 
m the United Slates Ndc kel is kirg(‘ly emplo>ed .^s 
the base cjf silver-jdated goods, ami is also used 
alone for various arfujes, such as spoons, (lucibk'S, 
etc. It IS of great value as an alloy, the cluef com- 
juumd for which it is c^nploycd being (rennan silver, 
wlimh contains about 20 jraiW of nickel t(^ 50 of 


copper and 30 of zim . Numerous articles for 
domestu um' aie nuuh' ot Cierman silvci (</ e ) 
dhe chief source ol supply the Lnitc'd Kmgdiun 
re(pnr( Hunts i'% t inad.i • , 

NDTvLL STKUb. \n allov of stfsl and 3 to \ 
jXM cent ot nickel, used loi .iiim^iii jdates ol nu'ii- 
ol-w.u Its use has b(.eu grcallv cNbuided ol hit ‘ 
veals loi sU(l Ksjuiiing gieat lensiU- stiength .ind 
ol light weight IL th(' addition of (himiu, the 
(died of the nukcl on tlu- stud is cm ph.isis('d , .tiul 
nu k< l-c hi oiiu st eel is now jxihajis tlu lust lot in 
(d loiujh still used U Is imuh utili^id m the 
inanul.u ture of an c ngines 

MfilFKI A. - - 1 his IS till' n.imu given to lh.it 
]) 0 ''li(m C)f Piitish tf'inloiv in llu' west of Aim .i 
whiih Is w.ifered by tlu- iivu Nugu, bi'twiim 
Dahoinev on th(“ west .nid liie Kaimiuns on flu* 
e.ist 1 lu' tot il .ircM ol tlie iiintod^ is alKuit 
330,000 ‘.(pi.iie mill-, and the pojnil.ition is 
esti’inaUd to bi l(h000,000 

Atbi a fi w^ ^(•<us Ol >pa'unodi( sdlhumuil, the 
Koval .\iget ('' unp.iny.'^as < sbiblished ami a ch.ii ti i 
g.i.inti'd to it m ISvSO ( )wmg to v.u urns dillu iilliei, 
howevcu, (he lights ol tlu- (oinp.mv m tiaiisf<‘ned 
to the Puitish Clown 111 loot), wlun llu' leiiitoiy 
vv.is divuh'il into Noilluin .ind Soutluin Nigeii.i, 
with the hitter of wdm h T.agos was nuoipoiated 
in lOOti I In' ( olonv .iml pioti'i bu ate ol Southern 
Nigiiia w.is .imahgam.iled with tlie |u olci toi.ile of 
\oilluin Xigiii.i, 111 1011, to foim'the " t olony 
.Old I’rofi ( toi it< of Nigiii.i ’ tind(i .1 goviinoi- 
gc m 1 .il 

I lu' coiintiv IS veiy unhealthv neai the (o.ist, 
but mhind it uses to .1 ( onsidei able eh'v.tfion, and 
(‘Msteiice Is lolei.ible to iM^rojx ans 1 lu' ( hu f 
industry is ,'igi i< ultiiri', and the < i ops .ire (olton, 
eo( oa, ground nuts, m.ii/e, guim a (oni, nulld, ru ( , 

( oltee, yano, cassav.i, .nid toli.icio Ihe pniu ip.il 
jiroduets whuh ai(' export'd .ue palm oil, gum, 
copal, .iml lublx'r d in-mining is .lU imjxut.nit 
industry m ihe iioitheni piovin^e 

The head«|uarters of goveinmeiit .ire at /ages 
( )lhi'r tow ns ol (r.iding ( ('iitK s .ue. Lalahar, 
liru\s. Ahd'^ixi, <uid hotciidos in Southern Nig( n.i, 
wdiilst ft him and I.okoja .ue import, ml placi's m 
Noi thei n Nig('i i.i • 

I h( II' IS .1 weekly ( oinmuriK alioii witli Llu' Umb 1 
Kingdom, and the turn' of liansit to Lagos is about 
‘uxleen (hiv s 

J-'oi m.i](, s('e Africa* 

KISI Dltll’S. -A J .atm jihrase meaning " iinh'ss 
bifoie” llu n.inu' is usu.illy givt'U in h.ngl.iml to 
the Sittings of the courts of lust instame in i ivil 
( as( s, tiud (itlu'r m the High Coiiit of fuslu'i' or 
at llu' Assizes Jdu'se w(ic' the fust two woids of 
the old foirn of the writ summoning ])ailics to 
a]>p(.M at Wislmmslcr, “ unles-, bdoie" the 
ap].omt(d dav the judgi s of assi/.e ‘.liould have 
( oim into the fonniv Ihe ( oinrnission ol Nisi 
I'liim IS om' ot 111' aulhoiilies fonbuned m the 
I ommissiou of assi/( (</ i- ), giving the jx'isoii'. n inu'd 
•llu K'ln aullu>iitv t'l Irv < iv il ( .lusrs 

MSI nui S, (dnniUSKLN of. IIhs is om <){ 

llu .luHioiitus (oiil.niud in (h(' ( ommission of 
.1' ->i7e giving the j.cmsons lluiein naim d anlhoiity 
• to Irv (ivil (. discs 1 lie g une has a distim live 
.and mteMstim; liutorv, and reff'rred to the sum- 
moning of j*mi(''i to \V('sl nunst er l<n the tii.al of 
(ertain mMies mm prtus {i e , unless before) the 
date, of tlu aimmoTU. the fudges appointed 
hold the rmM/(' slumld (oiiu' into the county 

MTD \TLS, -Under thj g( m lal heading "vjay be 
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f^touprd tlic n.iUir.il nitr.itcs of Cliili, largely of 
anitnal and ]<laiif orjgtn, (he artifu lal compounds 
now in.inii la< t 111 < d 1 )^ the ii\,ilion of at im^'^jilicnc 
nitrogen in (h riming and Norua\ , a ml the salt])etie 
poalinid 1 )\ till- ]uonio 1 ion ol haitciial aitivils' in 
oigMIlK waste Idle iisi of nillates in liuiiutlons of 
oar gie.it Iv stmiidalt <1 the ( hilian outi'nl in recent 
\(,iis 1 111' gieatir ])ait of lh< oiitpiil loinniU 
( aine to Iciiiope, hut laitiiK' tlie I’niti'd States 
h.i. talon nioK than lialf Vrlifuial piodiutioii 
\ull iiluve the d( inaiid for ( hih.in nitiates and 
(\entiiallv dieicasi' tluii value 

NITIU’/. — A (oloiiiles^ solid with a saline taste, 
oiiuiiing eithei in tin torin of j)iisniatii ii^stals 
ot as a I 1 y -itaili lie powdei It is found as an 
I in r list a lion ol the soil of 1 1 opn al ( ount i les, t sj k i i- 
allv in fndia , hut is now imualU pupau'd aitili- 
( lally by tin' aetion ol nilin .n id upon jHitash, 

( hilian nifiate ol soda and Slassfuit i hloinie of 
potash hi ing the (1ml soui > ( s ol < oinnn'i ( lal nit i e 
'1 he chenm.d synihol ol nitii' is Owing to 

the huge piopoition of oxy.Mii, it hums i.ipidly, 
and IS, thereloie, laigi'ly < niiiloved in tin' niaiiu- 
taituie ol giiiipow'di'i and in p) i ot <’( linn s It is 
<ils() us(d loi '-.alting nnat, a'-, a iiniedy for soi e 
tliioat and i In uniat isni , and in tin' jiKpaiation of 
nitin .n id ()ilni nanus loi tlu' same suhstain e au* 
saltpcdie and iiiti.ili' ot jiotasli 

( uhii iiitii' is niti,i 1 (' ot soda, and owi s its naini' 
to the ( nh( Tiki foi 111 ot its I I y^t aO 1 1 Is a w hit(' 
sa h IK in 1 1 e o' i ui 1 1 1 1 >; as an iin i nst a t ion <>1 the soil 
in I’.olivia, I’eni, and ( l.di, and sonielinns tailed 
(lull silip('tr( It IS Mi\ imi! n to tin oidin.uy 
piodml, hat i> noi a suitahh' iiggiedient ol gmi- 
pow'd('! It loi in , a iisOiil manme Its ( In mu al 
syiihol K N ,\( ) I 

M I'KM ( 1 lu' I. hi-e at the bottom of 

letoits, lioin the 111 ululm t 111 ( "I infiu' ai id 
I’.oiiglit honi (Innmal woll^^, it is liigih ii (d m 
t li(' iii.i 11 11 Im t 111 e o! a 1 t iIk 1 1 1 in iiiui e, 

M'l'lf I'l. SU I'il'j'l’. A ' ol it lU . inllamniahh' In pud, 

( (insist mg ot ah ohol and ml tale ol < lh \ 1 It is pK'- 
paii'd 1)' de. tilling .iholnd with .i mixhiie ot mlin' 
and siilphuin a< id and i oppe i I he ( In'iim al 
s\ mhol is (' 2 H:.AOo Sw((1 mtie lum a simp t<iste 

.md .m itlni-li.Ive snn 11 It is used nn'dn inally to 
pioinott' p( I sj at .it ion It is also Known .is nilioiis 
<'thei 

•MTIMC A( ll). Als o Known .is aipi.i toitis {q v ) 

A v(llowish, highly (oiivsivi' Inpinl olilaiind by 
he.itnig niti.i'" ol sodium with i oih enti aled' siih 
jdiiiin .u id It IS tin' h.ise ol an impoitanl senes 
ot salts Known ,is nili.it('s, and is <i ])()wi'iful 
oxidising .epnt, attaiking, and deslioyng ni'aily ;ill 
Ol g.vnu suh'dam ( -1 Mixed with hylKuhloin .a< id, 
it Is Known as .npia legia ((/n), and will dissolve 
gold .uul pl.ilimim ft n. used in a (hliitid hnm iii 
(ou)uiutioii with hitti'i infusions as a remedy loi 
hihousiu'ss, hut it is eliK'lly valu.ihle m iliemical 
])io, e.ssi's It It also laigily em]>lo\ed for eti hmg, 
('iigiaving, etc , and in tlie ]'i ( (i.ii ation ol niimeions 
d('i iv.itivi s 1 ts ( In'mn .il sn iuIh)! is HNOj 

NITKO-HENZOL. — Am,'tlu'r name foi essence ot 
miihane ((/a) It is a lonstitmni ol a numlK,i of 
socalhd “ satet\' ” ixjilosivis, used chiefly ioi 
CO d g('t I 111" , 

MrK()-(JIi\('EHlNE. -A ydlowish, oily expU)- 
siv(.' I ompiiuiul, ohlained liy dissolving gl\c'erine in 
a nnxtuic of stiong mine and sulphuiic a( ids It 
(|c'( ompose> cpiieth when heated^ slowly, but 
explodes with gie.il violein e w'licn stiink by a 
liamyKr. It is larely.used alone, owing to the 


dangca connected with its storage, though spon- 
taneous explosion is the result of the presence of 
inipuritiis It IS an essential constituent of 
dyii. unite {q v ), and of blasting gelatine, being mixed 
in the l.ittii ca-rc with mtro-cotton. Nitro-glycerine 
is somi'times used medicinally, but oy^'ing to its 
poisonous I’liopeifies the doses arc minute 
MTUOl’S ETHER.— (See Nuke, Sweet) 

NO \('(OrNT. lln SC' two vvoids are written 
upon a ( h('(]iie by a banker when the cheque is 
jnesentnd to him for ]).iym('nt and tin* drawK'i' has 
not, in fa(f, any acKjunt with the bank. If a 
[U'rson diaws a cheipie in this manin i and obtains 
good-. Ol oilier valu.ible things in exchange for the 
c)if'(jiic, In' IS liable to be ])ior('cdcd against on a 
ciiininal <h.aige of obteumn;^ by false prcti'iiccs 

iq V ) 

NO AOVH E. --Take tlie vvoids “no account,’ 
the woids “no advn (' “ au mainly Cjaiifined to 
b.uiKing, and aie vviittcn upon a bill ot exchange 
by a bankei when the bill has In c n made jiayfible 
al his bank and the .uci ]dor has not piovadcd 
funds or otlniwise aiiang(.d foi its iKpiid.ation. 
d ho words ]iiaitnally mean this, “I have no 
insti iiclioris .IS to this bill and tlu'iefore cannot pay 
it” Although tin' Ictleis N/A are sometimes 
U'tc d as an abhi c'v i.ilion of tins oxprc'ssion, it has 
bc.cn piovc'd that it u safer foi a bankc'i to vviito 
the tvoc vcouK III full in older th.it c omplu ations 
nm V be av oich d 

NO El NOS. d In TC two vvoids . 111 ' gc'iuially 
wiittc'U on tin face of a c hc'Cpic' which is presc'ntc'd 
to .a 1). Hike I ,wlnn the bankc'i has not in liis hands 
anv inonc'v-. of tlic dr.iwc'i to meet tlu'same 

NOLLE EROSEfiLE- J'lus IS a legal iduasc'. used 
in connc'ilion with ciiininal pi osec utions, wlu'ie 
the Crown ml im. lies to the- couit that thc'ie is no 
longci .uiy iritc niion of pi oc. c'cclmg with n case 
wimh h.is In c'li iiisfiliitcd .ig.urist .a ])iisonrr. 

1 his p( ( uli.u line' IS adoptc'd in ( ci lam c .uc s win le 
it .ippc'.u s tliat the C'V idem e IS so i Ic ai 1\’ made cpiatc 
that tlu le IS not the' slightest c h.im c' of a i onviclioii 
being obhimc'd, oi wln-u' a piisoiu'r has bc'C'ii ]iI<icocl 
oiiec' or mole iijion his liial tunl tlu' jury, without 
acquitting him, have f.nlc'd to ague upon then 
vc'uin t 

AOMINAI;.--! his wold means “ in name' only “ 
It IS mn d lit .1 luimlnr of c'ombimit ions, such as 
inunm.d acc mints, nnnim.d cajat.il, ncunmal 
c onsidc I .itioii , nonun, il c xc h.mge, nominal paitnei 
<md noiniiml v .due 

NOMINAL (’AiMT.VI.., -Ihi.-, is tin' amount of the 
c ajat.d of a joint slcjck company .mthoiisc'd by its 
inemoianduin of association It is also known 
<is the- “ authoiiscd “ ,oi the “ ugistc rc'd ’’ ca[)ital 
(Sc'C' C M'l I \[ )' 

NOIIIIN \L (’ONSSOERAd'lON. — Somc'timcs sbaies 
in a jc'int "lock comjiany aic transfened fiom one 
jHison to .motln'i, and no money is ji.ud by the 
hanstc'ue Also on occ.isnms sli.ncs are tians- 
fciu'd in simil.u m.mm r to a bank or to the 
noininc'cs of a bankci as sec iiiity for an advance or 
.an overdiatt W h' a such a tiansfer is made it is 
usual to inseit m (he document of tiansfer a small 
eonsidc'iation, the sum being oidinaiily 5s, and 
this IS the nominal eonsn’eration A transfer 
of this kind is subject to a stamp duly of 10s 

Tt ix not to be siqqiosed, however, that a tr.ansfer 
of this kind, for a nominal eonsideration, is freed 
fiom the stamp duty which would be payable under 
ditfeieiit circ iiinstunces For cxamjde, ' a con- 
veyance Ol a transfer which opeiates as a voluntary 
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disposition infgr vwos is liable to the same stamp 
duty as though it was a conveyance or a transfer 
on sale, with the sntistitution in each case of the 
value of the property mnvejed or tiansferred for 
the amoynt or value of the tonsidcration loi the 
sale But a (onveyatue or tiansfiT made for a 
nominal consideration for the purpose of securing 
the repayment of an advam c or loan is not set 
charged, the iluty remaining at Ids 

The Stamp A( t, 1891, imposes on all registering 
ofheers the duty of satisf\’ing themselves that all 
instiuments of transfei arc <ule<|uat(. ly stamped 
before they admit them foi legistiatiou In a (ii- 
cular in Ajnil, 1910, the Boaid of Inl.ind Kevt nue 
point out to all legistr-riug oliucis, who inav 
have to deal wnth instruments purpoiting to bi' 
jaO|)('rlv stamped with the fixed duty of Ids , the 
n(s:essi1^' of satisfying themselves that tlie pro* 
visions of the law have been complied with in e.ar h 
d<tse before the\ admit the instrument to registratum 

A I opv of the form, sujrplied by the Inland 
Revenue, on which to supply the required 
explanation, is given below 

From 


Copies of the circulars issued by the Board of 
Inlaiul Revenue, regarding nominal considerations, 
will bo found under tl c heading Transfkr of 
Sh\ri s. 

NOMINAL PAR. — Tins is tlie value which is 
staled u]>on the face f)f a bond or eertiluate. If 
the inaiUet ]iiKe is above or below the nominal 
or fate value, it is s.ud to be “above par” or 
“ below par “ (See 1 'ar ) 

NOMINAL PARTNKK. — This is a person who has 
no leal inteust or benelit in a business which is 
('anietl on undei, or styled with, his n.vme, but wlu) 
allows his name to be usi'd in connet tion with it 
If he Ik'UIs himself riiit as apjiaicntly having an 
Intel est in the business he is liable for the dttbts 
of tlic tomein as thougli he was in fart a partiu'r 
A person often (ontinues as a nominal jnu trier in a 
business aftei he has rctiied from it, when it is 
thought lliat <'i ( hange of name might damage 
th(' H pulation whi( !i the busini'ss has previously 
en)ovtd r.v icasop of tin* Limited ]\ii tnei shijis 
Alt, 1907, it IS now j)f>ssible tor a person who 
o« ( upu-s the j'osition of a mmioial |)artner to 


Reft rt'Ticc of Impiiry. 


Names of I’arLies 


Explanation 


Name of Company 


Of the Liuumstances in whuh the actual 
maikct value of ^lie secuiiiies tiansferred is not 
shown as the ccmsuleration — 

If for instance the tiansfer is made (1) onasale ; 
(2) by way (>{ gift inUr vivos , (3) in satisfaction, 
n whole or in pail, of a ]>ecuniaiy bequest; (4) 
lu liquidation of a debt , (5) m exchange for other 
se urities, aU valorem duty at the rate of 10s pci 
cent oil the value or agreed value of the con- 
sulciation, is ]>avable In the case of a transfer 
by wav of gift luier vivos, the ad valorem duty is 
payable on the value of the projieity transferred, 
and the instrument ot tiansfer must be adjudicated 
111 the Solicitor's 1 tejsu imcnt, Somerset House 
Ihc fixed duty of 10s is payable when the 
transaction falls v\itlun one of the following i 
descriptions — j 

(a) On the appointment of a new trustee [ 
or the retirement of a trustee. { 

(h) A transfei as for a nominal consideration I 
to a mere nominee of the transferor wl.< no I 
beneficial interest in the jiroperty passes j 

(c) Ar security for a loan ; or a re-tiansl- 
to the original transferor# on rejmyment a 
loan. I 

((/) A tiansfer to a residuary legatee of j 
stock, etc , wh^h forms part of the residue j 
divisible undei a will. 1 

{e) A transfer to a beneficiary under a ^ill ' 
of a specific lef^acy of Stock, etc j 

{() A transfei * oi Stock, etc.^ being the ! 
preiperty of a person dying intestate, to the I 
party, or parties entitled ^ it j 


Signed 

Address 

♦ 

Dated 


19 . 


72— (M33) 
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limit his liability under certain comlitions. (Sec 
Limited PAi<rNFRsiin\ Pautnership.) 

NOMINAL The ]iri(e given as the 

nearist inaiket value of g(jods and secunties which 
aie only slightly dealt in, it being understood that 
the ])n( (• exists in name only, and that business 
mav or may not be done at it 

NOMINKL. — A pel son named Sfunetimes a 
piTsoii who IS inteiestcd in a business tiansactioii 
does not vMsh his own nani'' to be put iorward, 
althouf(h he is tlu' individual ihterested He 
tleiretore names another to t.ike his place, and such 
j)(‘rson IS known as his nominee 

NON-lllJSINLSS DAYS. — For the purposes of 
banking and undei the Pills ot Fx( hange Act, 1882, 
Sundays, Good hiiday, C'hnstmas Day, bank 
holid.vvs as fixed by the P>ank Holidays Aet, 1871 
(and A( Is anumding tlu' same), and <lays appointed 
f)v Koved ju o( l.imat ion as public fast or thanks- 
giving days .ire non-busmess days All other days 
are buMiiess *, 

NON-f I MULATIM: niVlDEND.—When the 

payim nt upon ])ie{erence shares m a 3 (ant stock 
comp.un 1 ^ conlmed to each separate year, no notice 
biing taken of a deficiency in a previous year, the 
dividend is said to be non-ciiinulative If, on the 
other hand, the juofits of any particular year are 
to ])(' utilised for making up defii leiu ics in othei 
yeais, the divhlend is said to fie cumulative 

NON-CLMULATIVE FUEFERENLE SHAKES.— 

(See Pri El KENCU SlOCKC AND SHAUES ) 

N(IN-lHS('IiflSPKE, — Although misrepresenta- 
tion lending to a i ontraet will lead to its r<'s(, ission at 
the iristaiue of the paity who h.is been milled, a 
nieii' non-dualoMiri' ot f.m ts will not, m geiutal, 
have this i Ifeet If, Imwevi'r, the contr.ut is one 
of thos(' teuiud “(.ontiacts iibrrnnuK fuli'i,” eat h 
tamtrai ting j)aity is under <i duty to disclose to 
the other all matt rial facts kiiowm to him, and 
failure to do so will vitiate the coiiti.u t Apart 
from this, the le-^pective positions of th<‘ paities 
,,.may be sm 1\ as to necessitate full tlisclosure , for 
tx.iniple, the relatuins of (onn>anv piomoters to 
the conip.iny they piom<.)te The gtmeral rule is, 
that piomoteis piay make an\ piotits thev i hoosc 
out ot tlie promotion, ]uovided siu h piofits are 
fully disc losed to the company, c g , to the intendc'd 
shareholdeis Promoteis cannot escape liability by 
pioviding a boaid of dirge tors who aie merc'ly 
jiromoters’ nominees, and disilosiitg to thdm 
Unless, thou loie, disclosure' is made to an indepen- 
dent lioard, or to th<* whole bod\ of shau'hohh'rs, 
the compaip mav sue loi the re's* issioii of the 
contract and foi rcji.iyment of moiic'vs paid under 
it , c)i mav, at its option, comjR'l the directors 
to hold thcmscivc's trustees ot tin secret juofit and 
accoiint.dile fc^r it tcj the company 

NONFEASANEE.— In legal language this term 
sigml'ies the omission of scamething which ought to 
be done, and must be' carefully distinguished from 
nialfe.isancc or misfeasance {q v ) The distinction 
between these terms becoipes of importance m the 
law of torts (c/ v ) when damage has arisen through 
the negligence of a person. A private individual, 
generally speaking, is rcsponsililc fevr the conse- 
cpiences of lus malfc.isancc, misfeasance, or non- 
feasance. On the other hand a corpe^ate body is' 
generally only liable civilly for acts of malfeasance 
oi;. misfeasance, and cs exempt where the damage 
has resulted c'ntirely from nonfeasance 

NOJi-SUlT, — When an action comes on for trial 
in a court of law, it may happen that the plaintiff 


is not able to establish liis case, i.e., he cannot 
bring forward sufftcient evidence to substantiate 
his claim. In such a state of affairs it is the duty 
of the presiding judge to put a stop to the pro- 
ceedings Technically, this is called non-suitmg the 
plaintiff, and practically it amounts to a judgment 
for the defendant, but it does not preclude the 
plaintiff {torn bringing ancithc'r action in rcsj^icct of 
the same} claim if he is aide to produce further 
evidence to assist him 

NON-TRADINK PARTNERSHIP.— When an 
association is formed for the carrying on of such 
businesses as those of solicitors, farmers, or medical 
men, this association is known as a non-tradiug 
j^artnc'rship Whereas in a Lading partnership, 
each jiartnei has an implied authority to bind the 
him in all matters which are connected with the 
business gencially catried on, there is ,no such 
authoiity in the case of a non-trading jiartnersbij'). 

NO OUDERS. — Where the customer of a coiii/ty 
bank accejits a bill payable at a lamdon bank, 
.ind the London bank has rcccivc'd no advice as 
to the same, it is, upon presentation, generally 
m.aiked with the worcis “ no oidcrs ” Sometimes 
“no advice" {qv) are the words used instead of 
" no orders " 

NORFOLK ISLAND. — Norfolk Island is the chief 
of Ihicc small islands in the South Pacific Gccan, 
some 9(H) miles from Sydnc'V, New South Wales, 
with which tc)wn tlu're is steamei comimimcat ion 
eveiy live weeks 'I he village is Knigsluji. (Sec 
Nit,\v South ^Valfs ) 

NORTHERN TERRITORY OF AUSTR \L1A. 

'Ihe Nortlu'rn d'erntory of Soiitli Australia, oi, as it 
IS now called simjdy, the Northern Territory, was 
separated fiom South Austiaha and transfci rc'd to 
the Commonwealth in 1911 

Posilion, Area and Fopulalion. llu' Noithcm 
Territory is boundc'd by tlie 28th paiallel of south 
latitude, and the 129th and 138th degrees of cast 
longitude Ihe area is 523,820 squat e miles, whih^ 
the jxijiulation, exclusive ot alioiit 20,000 .iborigmes 
'tattered throughout the country, is only about 
.5,000 

Coast Line. The coast is much indented, and 
borvlered by sevei.d l^la^ds, of whu h the largest ij. 
Melville Island 'Ihe islands provide shelter from 
tropical storms, and Port Darwin is one of the 
finest haibours in Aiislrali.i 

Cliinafe. 'the climate is trojncal, there being high 
temperatures throughout the year, with summer 
laiiis At Pfiil Darwin the yi'aily ramlal is 83 in , 
ami 11i(' mean .iniiual tcanper.iture 82^ F 

Production and Indusirics. The chief mdustnes 
are cattle, horV, and .i little shc-ep-raising, and 
mining d'he cultiv.ition of the Nortliern Terntory 
is in a backvisird state, and the unsuitability of the 
climate for white men funders progress The pastor.d 
industry is capable of great development The 
mining resources .arc said to be immense, but much 
has yet to be done in the way of cxvlormg and 
prospecting for minci’'als. 

Communications. Lack of transport facilities is 
one of tlie gic'.atest drawbacks to development in 
the Noithern d'eiritorv There; are only about 200 
miles of oji'en railway at jireseiU, but extensions 
arc contemplated h.t no distant date 

Trade Centres, There are very few towns of any 
size 111 the Northern Terr.toiy 
Palmerston (or Port Darwin), the caj dal, is 
situated upon the eastern shore of the harbour of 
Port Darwin, and is laid out upon an extensive 
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iroii-storio ridj?e. It is the northern terminus of the 
trans-continentnl telegraph line, which is Conner ted 
with the siibinaune cable to Euro))e Its climate i.s 
trying to Europeans, and the inhabitants arechietlv 
Chinese , 

For map see Ai’sikalia 

NORWAY.— Position, Area, and Population. The 

kingdom of Norway, separated politically from 
Sweden in 1905, forms the western division of the 
Scandinavian Peninsula It ext (aids from noith to 
south for about 1,000 miles, and its width vanes 
from 20 to 100 miles. In its long and nairow 
character it may w'cll be compared with Chili. Its 
area is about 125 000 square miles, or slightly 
greater than that of the United Kingdom ; but its 
population is only a little over 2,000,000, .ind tlu; 
density to the sc^uare imh' is oiil\ ninetdii 

Const Uno. The coast of Noiway is remarkable 
for the number of long and narrow fiords, which 
pAetrate the land, and for the numerous fringing 
islands 'I'he best known fiords are the Uardangei 
and Sogne Fiords, whu h wind inland for about 
100 miles In the noith are the lofty Lololen 
Islands, which are cut oil from the mainland by 
the Vestfjord. The fiords jirovide excellent lunbour 
accommodation, but give access to no laigc fertile 
liinterland 

Riiild. Norway consists of the steep western slope 
of the old and lofty Scandinavian jilafeau Tlu' 
tableland is higliest in the south, where are found 
the broad masses known as the llaidangei hjeld, 
■JotiiTi Fjeld, Jostedals 13ra(', and tf'tovre Fjedd. 
Snachatten, in the •latter fjeld, uses to the height 
of 7,570 ft. In the north the Kiolen or Keel Moun- 
tains reac h heights of ncaily 7,000 ft bcfoie sinking 
to the Finmark plateau, and form the boundary 
between Noiway and Sweden for over 400 miles 
Nurncious streams flow weslwards and southwards , 
their couises are shoi t and lapid, and often broken 
by cataiacts and faWs of gri'at height dhey aio of 
little use for navigation, but provide excellent water 
power for inaniitac tures The Glommen and the 
Logen arc the chief riv('rs 

'dimafp. Noiway lies in the track of the westerly 
Atlantic winds, and consequently receives a rainfall 
sufTii .ent fot all agiicultuial purposes Kain oc'^mrs 
at all seasons, but is heaviest in the winter A 
remarkable leatuie of its climate is its mildnc'ss in 
winter Westerly winds drive the wateis fiom the 
Wc^m regions of the Atlantic in a north-eastci ly 
direction (the Westeily ,^Vincl Diift or the Gulf 
Stream LEift), causing many of the Norww'gian ports 
to be ice-lrec in winter, while those of the Paltic in 
lower latitudes are ice-bouiid Aga^n, the wMimth 
set free by the deposition of heavy winter rains aids 
in raising the temperature. Ihe northern part of 
Norway is, of toiiise, colder than the sefuthern ]>art 
From its latitude it has the advantage of long, hot 
clays in summ<'r, whu h enable the hardy ceieai^ — 
barley and oats- -to germinate and in»tuic duniig 
the shoi t iKimmcr. hinmarken, in the noith, is 
the “ land of the Midnight Su?f " The wint('rs ar.. 
long, lasting from the middle of Octobei till the 
middle of ‘\piil 

Production and Industries. A^ncullure. Nearly 
60 per cent of Norway con.sists^of bare nioiint.i,yi 
tracts, 7 5 pen cent of lakes and swamps, and 22 per 
cent, of forests Ihns^ there is a remarkably small 
extent of country fit for cfiltivatum ; at,the jiresent 
time oifly about d percent, of the entire surface is 
cultivated. Nevertheless, agntultiiic is one of the 
mainstays of Norwnay, and ovtu 70 {ler cent, of the 


population live outside the fowns A combmation 
of agiiculturc and fislung (coastal and deep sea) 
rnablcs the greater pi opdi lump of tlie to live 

Ihe haidier cereals — oats, barbw’ and e — aie the 
thief grown ; wheat is piodiiunlTn only very small 
quantities in southern Noiwav I’otaloes ai e a veu 
important crop, for on them I'n' Noiu('gi,in l.iiimn 
dcpc'ndb lai gely for his food , 1 he\ .n (' .is nim h used 
a.s in Ii eland I'he fat ms, dottisl .d. n-; ilie inin 
valleys, are sjnall, but they ,u(' utdi > I to full 
advantage dhe hugest tr-u t of arab . ml hes 
north of ( hiisliaiua 'lounsts .in' lodged m I’l.iiiN 
of the farmhoiise.s in summer, and 1he\’ pn.\i a 
useful source of income to the Norwegian f.niiu i in 
eking out his bate oxistoiue Fniit inltiin n 
becoming iiujiorlant in many jilaces isl quant i 
ties of tlierries and ajiples arc plod need in 1h(' 
Hanlanger distiict, and tlie rc'gK'ii rouiul the Sogiu' 
h'loid IS famed for its apples. Dcjubtless the growinr 
of gaiden vegetables will become an inquntani 
industry in the near future 

The Pastoral Industry Catth*, fed cluellv on the 
nu'adow lands and along the suks of the holds, are 
the < hief animals reaied 'ihe juior imnintain 
])astutc land is onl\ utilised in the siimmei Sheep, 
iioises, goats, swine, an<l icmdiit .m* also leaied 
Danving is little earned on 

Ihe Ftshivt^ Industry I’lshing lyal aginiiltuie 
have been the slajilc industries of Noiway fiom 
olden times It is only in vei y t.ivoni abk localities 
th.it the f.irmcr gets his livelihood puiely by fann- 
ing Ihe long . 111(1 deeply imh nted c o.ist line, 
togotlier with the favourable k'eding-gi ound foi fish 
off th(' co.ast, encourage the imlustiy The ('hief fish 
caught aio cod, heiring, ma( kcicl, and salmon Ihe 
pnncijml < enlres arc Bergen, Stavanger , '1 rondhjem, 
Troinso, and the Lofoten Islands Cod fishing is Hie 
most iinpoitant of all, and ranges liom the Lokden 
Islands to Finniarkcn It is earned on ( hielly liorii 
January to May, when the rugged l.ofolen IslaucN 
v.istly increase in popul.ation , as many as 40, 0< (' 
men and boys may assemble in a good season. All* 
parts of the cod arc used, bc'ing converted into oil, 
stock-fish, and manure. An excellent mniket is pro- 
vided in the E.itin countries of Juu<)pe for the due l 
or sto( k-fish Fishing is (.arried c-n witli net an 1 
line Iho honing fishei y, though vciy inqjiatanl, is 
neither so vast nor as certain as tlie ( od tisher\. 
Fiyin Slavaiy^^er to 'lioAiso is the range of lishing , 
ther(‘ are ludh wanter .and spimg fisln ries, but the 
latter is the more important The chief market is 
provided by the Baltic countries. Mackciel fishing 
IS of small extent, and is (oi fined Largely to the 
southern ports of Norw'ay Salmon are (aught in 
the fioids and at the mouths of flic iivcrs In the 
fai n<jitli there are whale and seal leheiics, and 
whaleis ])ro(ced to Iceland and Grec'nland watcis 

Lumbe^in^ is of great impoit.incc, Norway being 
one of the chief tunbei countries of Icmope Fine 
.ind fit aic* the chief woods, and tlu ir diiiable 

• ' har.K ter, caused hy slow growth and the ngours 
of winter, make them exceedingly valuable Wood- 
pulp for p.ajier-making is becoming of gieatei 
iniportarue. The south and east of Norway are the 

• main limber regions Mo»< of the farm buildings 
^n Noiway ate made of timber In the parts of the 
cc)nnti*y remoti' from the .sea, lumbering occupies a 
great yrart ol the farmer's time in the winter. 

Th 4 Industry life mining and meffil 

industry ftt Norway is uniTnj)Oi taut. Copper, silver, 
iron, and p\ rile-^ are the ^ lef nniu'rals Cf^f^er is 
w'orked at Kt^ius in the Glomnn n valley, and silvci 
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IS mined at Knn^^six r^, west of Christiania fiord 
fCx((ll(nt niaible anij gianite (juarncs aie, as yet, 
little v\orked ^ r 

The Mcinufactunyii^ Industries. 1 he moist climate 
and abundant water-power of Norway could be 
utilised foi textile manufactures, but the only 
maniilat t utes of any importaiiee are saw-milling, 
mate li-inaking shipbuilding, fish-curing, and the 
fix.it ion ot riuogen fioin the air, forming fertilisers 
whi( h uive the ( eieals nitrogen in an available form. 
Shoi I I I of coal is a setious' drawback to 
man, .led tilling. 

I Carryinft 7 rade. Like the Phoenicians of old 
th,.. Xoiwegiaris were forced to become sailois and 
cairiers ot the gocnls ot other nations. Norway's 
merchant fleet is laigc-, and her cairying trade com- 
prises about onc‘-foui tc'cnth of the woild’s tonnage. 
Investments ot s.ivings in shipping comp.uues are 
common Othei industiU'S include the obtaining of 
fill s and eidei down. 

Coiniriunicalions. Ihc rd^jds in Norway ate well 
made and well kcjit, and the riveis, though only 
navigable for a h'w miles from theur mouths, are 
used foi float ing down timber lafts In the far 
north, dogs and reindeer are used for tiansjxat pur- 
pose's 'The Ic'iigth of railway bin's is .i little over 
2,0t)0 iiiiles '1 he main i.iilwa> luns from (. hristi- 
ama to Tiondhjem following the (domnien V.illey 
Line's also proceed from t'hi istiaiii.i .ind 'irondhjc'in 
m Sweden, from (diristiania to Pergeii, and 
'rroiBlhjem to Ofotc'ii l iord Steameis sail rc'gu- 
larlv from C'hristiani.i, Peigen, and Trondhjem, and 
an iinpoitant coasting trade is c. lined on d'oiirist 
steameis visit the fipids in summer 

Coiumercc. The chief cxjiorts of Norway arc 
timber, wood-pulp, fish, cod-hver oil, train oil, tar, 
resin, pitch, turpentine, and ice The imports con- 
sist of woollen goods, foc^d-sluffs, coal, coke, hard- 
ware, and ma^ hinei y, sugar, and coffee. Most of the 
trade is with the, United lungdom, which is followed 
by Svvc'dc'ii and Denmark. The cdiief sc*aports 
are t'hristiania, Pergeri, Stavanger, ( hiistiansand, 
Draniincn, liondhjcin, lonsbcrg, and Lredenkstad 
'rronisi', \budo, and llammerfest are ports within 
the Au ‘ 1 C C ircje 

Tra h (Tmtres. d'he chief trade centres of Norway 
re t e ports Clinstiaina, or Kristiania, (‘2S9,(H)(») 
is Uju o ly town with a population of over 100,000 , 
Stav.i pr. Bergen, Trondhjem, and Diammen have 
o.ci 20,000, and there arc cigh'c othcis'with 
pojudations exceeding 10,000. 

Christiania, the cajutal and most important port, 
s finely situated at the head of Christiania Fiord. 
It IS the centie of the commerce, aginultuic, and 
manufactuics of the south-east 

Bergen (91.000), the .second town of Norway, 
stands on a <lee[i fioid on the south-western coast, 
and was for centuiies much more powciful than 
C'lui^’tiania. It has great fishing and shipping 
interests. As a jiort.it jiossesscs an a-tvantage over 
Chiistiania in that its harbour is always ice-frec^ 
while Uhristiaiua harbour is sometimes frozen over. 
Beigen is the chief expoit centre. 

Trondhjem (.S4,000), on Trondhjem Fiord, was the 
old cajutal. Comjiat ati,v cly easy i outes lead over the 
highlands to the Baltic from Tiondhjem, and hence 
acid to its importance 1 1 is now a great touns'i centre 

Stavan(;er (46,000), near the mouth of Bukkc 
(Fiord, IS a fishing centre, and builds woodci;i ships. 
It was once a famous Hansa port. 

Q>'immen (24,000) is, a timber-exporting centre. 

Other towns are Frcderikstad an\l Christtansand 


(timber ports), llammerfest (the most northerly town 
in Fuiojce, and a fishing and tourist centre), and 
Tromsd (fishing port). 

Spitsbergen. The sovereignty over Spitsbergen 
has bec'n given to Norway by the I’cace .Conference. 
Sjutsbergen is an arctic archipelago, consisting of 
five large and many small islands. There are 
extremely valuable iron deposits, at present 
iindevelojicd, and also extensive coal scams now 
being worked 

Mails are cies[)atc heel twice a day from England 
to Norway Christiania is 656 miles distant from 
London, and tlic time of transit is about 2^ days. 

NOTARIAL ACT . — An act which is required by 
law to be done by a notary. ' 

NOTARY PURLK'. — Originally a notary was a 
person who only took notes or minutes and made 
drafts of writings He was calk'd by tjie Romans 
noiarius. 

The duties of a notary include — 

(1) The attestation, copying, and truiislation of 
documents, so as to render them valid when sent 
abroad. 

(2) Ihc ]>rcsentalion of (Ushonoured bills of 
exchange, and noting their non-acceptance or non- 
payment, and afterwards piotestiiig them if 
rcsjnircd (See Noting ) 

NOTE ISSUE. — Certain banks have the jinvLIege 
of issuing Ihcir own notes, but the amount of the 
note issue of an Ivnglish bank is .stiutly limited 
to the <unount cc'rlified by the Commissioners of 
Inland Revenue as being the average amount of 
the notes of tluj bank m (urciilation dining a period 
of twelve vvc'C'ks j:)rcce(ling April 27, 1844. The 
Bank Charter Act of 1844 regulates the note issues 
in England. 

The issue of bank notes in Scotland is regulated 
by 8 c*?: 9 Vict. c 38, and in Ireland by 8 <& 9 Vict. 
c 37. Both Acts were passed m 1845, and the 
legulations are somewhat iumilar to the Bank 
Charter Act, 1844 Notes in Scotland and Ireland 
may be for one pound and upwards, but in England 
the lowest legal amount was formc'ilv £5 In 1914, 
however, on the outbreak of the war between Great 
Britain and Germany, the Ciovcrnment issued 
Treasury notes for £l and lOs wdiich were consti- 
tuted legal tender for any amount. 

Scotch .uid Irish banks may have an office m 
London without lo.sing the right to issue own 
notes, though the right cannot be exercised by the 
London offices 

The “ note issue ” of a bank means the total 
amount of own notes which the bank is legally 
authorised to, issue ,Tho expression “ note circu- 
lation '' IS generally used to mean tlie tot.il (f the 
bank’s own notc-s which arc actually in the hands 
of the public (See Bank of Issue ) 

NOTE ROOK, — Any handy book in 'chieh orders 
cr memoranda are written 

NOTE CIRCULATION.— The t )tal amount, of 
notes of a bank w-hich are actual I / in ^.hc hands of 
the public The " note issue" iej)icsenls the amount 
of own notes wLuh a bank is authonsed to issue. 

NOTE OE HAND. A term very frequently used 
to denote a promissorv notc.fi/i; ) 

NOTE RECiIlSTER. — This is a book kept by a 
bank which is authonsed to issue its own notes, in 
which a record of the same is preserved. Full 
particulars are set out, such as the dates which 
appear on the face of the notes, the dates when 
they were first juit into circulation, the names of 
the persons whose signatures arc uj)on the notes. 
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and the indivuUial number'^, the numbers being 
set forth in columns #iu strict order When the 
notes arc withdrawn from ciroulatum for any reason, 
a comjiariscm is made with the register and the 
date of thf withdrawal entered opposite the num- 
bers When the register has been t, hecked and it 
is seen that everything is in order, the notes which 
have been withdrawn can be destroyed 

NOTI'j RETl'llN. -It a banker lias the light to 
issue his own iiote-^, Ik^ must maki' a return every 
week to the Cfinnnissioners of Inland Kevenu*, 
and in it he must show the amount o( his notes 
in (irculafioii on e.ich day of the week and also 
the aveiage for the week, and at the end of eai h 
four weeks lie must also sliow the aveiage duiing 
the four weeks 'Iho Ait of 1814 (7 & 8 Vk t. c. 
32), in Section 18, is as follows — 

“ EvVybankei in England and W^alcs who shall 
■:isue bank notes shall, on some one day in every 
week (such day to be hxed by the Commissioners 
of Stamps and 'faxes), [lunv Iiii.ind Kevenuc], 
transmit to the said Commissionei s an aci'ount of 
the amount of the bank notes of sui h banker in 
Circulation on ev ei y day duiing the week ending on 
the next preceding Saturday, and also an account 
of the aveiage amount of the bank notis of such 
banket in ciirul<Ltion dining the same week, and 
on completing the fust peiiod of four weeks, and 
so on completing ea* h successue period of fom 
weeks, e\('iy siu h b.uiker sh.ill annex to siu U 
account tilt' avt rage amount of bank notes of siu h 
bank'^r in tart ula^ion during the sanl foiii weeks, 
and also the amount td bank notes w'hich sm h 
banker is authonsed to issue undei tlie provisions 
of this Act , and t'very such at count shall be vciifietl 
by the signature of s\u li bankei or his clued cashier, 
or, in the t ase of a t oinis ly oi partnership, by the 
Signature of a managing dneitor tir partner or 
chief eashiei of sut h comjiany or jiaitnershiji, and 
shall be matlo in the foiin to tins Act anncxeil 
maikt'tl (If) ; and so mut h of ttu' said leturii as 
states the weelch’ aveiage amount of the notes of 
sut h bank shall be publishetl by the said Corn- 
lu'ssionei s in 1 he next sm cet'tiing London Gazette 
n wlnt h the same m<i> be eonvtinenlly inst-rtetl , 
anti if any sulIi banker shall neglect tir lefuse to 
itneier atiysuth at count in the foi m and at the 
tunc retpiited b\ tins A' t, or sliall at any time 
rtnder a false a'toiint, such bankei sliall foifeit 
the sum of nOO l<>i ' ety such offence " 

Schf:dulk Lf. 

Name anti title <is set foith m the iiccnce 

]3ank 

Name of the firm lurm. 

Insert heatl office, or pnncijial place tif issue 

Place. 

An account pursuant to the Act 7 & 8 Vict c. 
32. of the nott's of the said bank in ciicination 
during tlie week ending Saturday, the 
day of 19 . 

Mtinday ...... 

Tuesday ...... 

Wednesflay ..... 

'Ihnrstlay .... 

Fnday ...... • 

Saturday . . _ . 

t 

• . • 6 ) 

Average of the week. . . . 


(To be annexcxl to this aexouiit at the end of 
each periotl of four weeks ) 

AnioiiMt of notes authonsed by law, £ 
weeks ending as abtive, £ , 

I, being (the banker, thief cashier, managing 
diicctor, or pattner of the bank, as the 

case may be), do heieby ccitify that the above is 
a true account of the notes td the said bank in 
circulation during tlie week abttve wiitten 

(Ahipicd) 

Dated the day td 19 

Section 19 of the same At t exjdains that - 

" fttr the purpose t»f asteiiaimng the monthly 
aveiage anntiiiit of Ixiiik notes of eat h bankei 
in I in. Illation, the aggregatt' uf tin; amount of 
bank ntjtes of eat h such banker in t iiciilatitin on 
every d.iy of business timing the fiist lomjiletc 
pcrititl of ftiur wetl s iu \t alter tlie 10th tlav of 
O' tolit'i, 1814, MU h pen )d ending t)n a Satuitlay, 
sliall be tlnulcd by the nmnbt'i o' days busi- 
ness in such foui wteks, and tlu' aveiage so 
a>itit.unetl sliall be tieemeil to be the averagi* 
of bank notes t){ each sut h bankei in iiitnlation 
timing sut li pt iiotl ot four weeks, and so in oat h 
sut t essivt' jieutnl of four wet ks, am’ sm h average 
is not tt> e\t eed the aintiiint ti'itilietl by the 
Ctimimssitmcis td Stamps ami 'I'axes as aftii esaid " 

'I'he peiif>d tlniiiig wlm h notes .intl bills aio 
tleenietl tt) be in tinuiation is tlealt walh in 9 (leo 
IV, e 23, Si't tittn 8 — 

" Every unstampetl promissory note jiayable to 
the bearer on th'inantl, issued iintlei tlu* pro- 
visions of this Act, shall, ftir tin.* pniptise td jiay- 
nient of tluty, be tleenu-d to be in tiitulation 
ftom the day of the issuing to the ilay til the 
cant oiling tlu'reof, btith ti.iys imhisive, t'xrt'pting, 
nevt rthflt'ss, the pciitid dining wlm li sm h lujte 
sliall bt' in the h.imls td the bankei oi bankei'^ 
who fiist issuetl the same, oi by wdiom the sanu* 
sh.ill be t'xpresst'tl tti be pa\able, ami every 
unstampetl promissory note p.'valile to oitlei, 
ami eveiy unst.unju'tl bill of ext hange sc) as 
.ifoK'sattl issuetl, shall, foi the purpose aloie- 
s.iid, lie tloduetl tt) be in circulation fiom the 
tlay t)f the issuing t ) the day of the p.iyment 
tlu'icof, btdh days int liisive : I’lovided ulw'ays, 
that every such proimssriry mite jiayable to 
oilier, ami bill of cxchangt' as aforesaid, which 
shall be jiaul in less than s('V(*n days from the 
issuing tlu'ieof, shall, ftir the jiurjiosc afort's.ud, 
be int hided in the actoimt of notes and bills in 
iirculation on the Satunlay next after the day 
of the issuing thereof as jf the same weie then 
actually in cin ulation ” 

Within j[oui til'll days after the first day of 
Januaiy and fil'd day of July a half-yearly return 
of all unstam]'f<l jaoiiiissory mdes and bills of 
< xf hangt; must be rendeicil. i he return is as 
follows - - 

IlALF-YrAr-ti.v Pi. TURN oi^UNSTAMrrD Promissory 
N qiLS AMI) lilLLS OF EXCHANGE. 

Bank. 

An account of the amoui^t or value of all the 
unsfamp,e<'i V'romissot y Notes and Bills of Exchaflge 
of Messrs of Bankers, 

issued under the provis’lons of 9 Geo. 23, 
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and in circulation on Saturday in every week, lor 
the half-year preceding the 1st day of July, 19... 
together with the average amount or value thereof, 
according to the said account. 

' Arnoiint nf , Amount Nutos p ijablc 

natf\ It »nk Notes j toOrdii .ml Di,ls of l.x- 

III ( irrul.ition rhani'f in cii onl.ition. 


19.. / I s d 

January 1 

M « 

15 
29 

February 5 
[and so on u)i 
to] June 25 : 


Notes ‘ 

26) 

Avd.igc / Duty ( 

, being the banker or ban kiss, 
01 the cashier, ai t ounUiut, or chu f clerk of the 
above-nanied bank, inaki t’a oath and saith, th.it 
the aforegoing is a just and ti tie ,u count, to the bc'st 
(d the knowledge and bi'hef of this dejioncnt, of the 
amount oi value of all unstanijied I’loinissory Notes 
and Ihlls of Fxi hange in c irc ul.ition on S.itunl.iv 
in eve ry week, fi om thi' 1st of J.iiniai y. 19. . , to the 
25th of June, 19.,, both days im lusive, togethei 
with the aveiage amount of such Not(‘s and Hills of 
Ex( hange so in ciiculation according to such 
ac ( ouiit 

Sworn before me, tins ( Sif^nature 
day of July, 19.., \of Deponent. 

at in the 

County of 

Justice of the Peace 
for the County of . j 

" Any Note, iviyable to oidcr, and Pill of 
Fxchange, should be included in the amount 
shown for each Satuiday from the d<ate of issue to 
the date c^f ])aynicnt, both days inclusive For 
instance, a Pill either issued, remaining in ciieu- 
lation, or paid on a particular Saturday, must be 
included in the statement for that day, 

“ Any Note, payable to order, and Pill of 
Exchange, which shall be both issi.i-d and paid 
between one Satuiday and the sucuu-ding one, 
should be included in the amount ih circulation 
on the Saturday next after .the day of issuing 

" This account, which should include the issues 
at all the places of business, must be vc'rificd by 
the oath or aftiimation of the banker or om* of the 
bankers, or of the c.'ishirr, accountant, or chief 
clerk of the bank; and it should be s'ent by' post 
addiesscd to the Conti oiler of Stamps, Somerset 
House, London, \V C ;)lHing m.arked on the outside, 
‘ Pankers’ Return ’ 

" The; duty, which is fbs Gd for every /lOO, or 
fracticuial part of /MH) of the half-yearly average. 


should be transferred to the credit of the Commis- 
sioners of Inland Revenue, at the Bank of Eng- 
land, within fourteen days after the 1st of July, 
1920, and advice thereof should be given in the 
accompanying form. 

“ Note — The Return will not be accepted it 
It be verified by any other officer of the bank than 
those above named.” 

By Section 20 (7 & 8 Vict. c. 32) all books or 
accounts in any way relating to a bank's note 
issue must be open for the inspection and exam- 
ination, at all seasonable times, of any officer of 
stamp duties authorised in writing and signed by 
the Commissioners of Stamps and Taxes or any two 
of them And any banker dccjimng to permit such 
an inspection or to jiroducc any book or other 
evidence as is rcquiied shall foifeit the sum of ;,(|100 
for every such offence. ” Provided ah'-ays that 
the said Commissioners shall not exercise the 
powers aforesaid without the consent of the 
Tieasury.” 

It is important for a banker to kecj'i a strict 
watch upon t'.e urculation because if the monthly 
.ivei.igc UH Illation shall at any time exceed the 
autlioribcd issue, the banker sh.Ul in e\ciy such case 
foifeit a sum equal to the amount bv wlmh the 
average monthly (iiculation .shall ha\e exceeded 
tlie amount wlijch such banker was authorised to 
issui' (Seition 17, 7 1 * 1 : 8 X’li't c 32) 

NOTU'K. ' The doctrine of notice one of those 
whiih ,ne ternu'd doetinies of equity, that is, it 
ha -1 i)e(n di-vyloped in the C'ourt ot Clianceiy. It 
dejx'nds on the tounnon sense j-'iineiple that a man 
c.uinot be allowed to allege ignorance of a f.ict of 
which he h.is kiiowlidge {eg , if .1 man know'S that 
.1 tliiid pi-rson h.is ,l lu-n or charge on an estate 
which he contempl.ites buuiig, he can only buy 
subject to such lieu or eh.iigi) What is usually 
termed ” eonstructive nolice ” is a natural develop- 
ment of this jirinciple If the Jierson sought to be 
in.idc liaL’e lias had actual notn e ot a fact which, 
if invi stig.ited, would havi' disclosed thi' true facts 
c)f the case, he is held to luive ri'ceued notice of 
such tacts A similar rule apjdies when the couit 
is satisfied that the person has designedly abstained 
four- iiKjuiring, for the very purjiose of avoiding 
noticiv tor this is evidence tli.it he had a suspicion 
of the tiiith and detorminaticui not to Ic.ain it 
As the couit in those i ases imputes notice, the 
doctrine of constructive notice is sometimes morc3 
happily termed inquited rotuc 

All pel sons dealing with a companv are jire- 
sumed to liave notice of its menioi andum and 
articles of assocration ; '.o that if these m any way 
restrii t the j^ciwcis of directors, any jioison dealing 
with diieetors c.annot be hcaid to say that he 
thought that they had wader powers than they 
actually possessed However, the public are not 
affi c ted hy any irregularities ni the nilcrnal manage- 
ment of the •.'Oinpany, but are entitled to pircsurac 
that cxteinal acts of the company are valicl if they 
ajiparently rcginar Thus, a lender is not 
bound, if borrowing requires the sanction of a 
general meeting, to sec that such authority has been 
given . ' 

Shareholders m company arc under a peculiar 
obligation to know the articles of the company of 
which llicv are members, .am’ arc deemed to have 
notice of them Therefore, if the articles st:te the 
amount of promoters’ profits, the sh.ircholdcrs 
cannot complain of them This principle is of 
special importance when a shareholder seeks 
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rescission of his contract to take shares on the ground 
of divergence between the prospectus and the 
memorandum and articles In such cases, he must 
apply speedily for relief, or he \ull be held to have 
constructive notuo of the articles and to have 
acquiesced in them,, 

Direct<irs of a company, like other s}iatelK)lders, 
are, of course, presumed to know tiie contimts of 
the memorandum and articles, but constructive 
notice IS of more particul.ir irnjiortance as regards 
them when the altairs of the tomjiaiiy have bemi 
misconducted In siuh a case, ,i director will be 
held liable for the nnsdeet,ls of a co diri'ctor onlv' if 
th<- facts show that he must have been wilfiillv 
blind or acted with gloss negligcuici' . and he will 
not be presumc'd to know the* contcuits t)f the 
company's books nuTclv by virtue* of his position 

NtmNfj. —Where a lull of exchange has Ix'en 
dishonoured by ncui-acccplance or by iion-payimuit 
it inav be handed by the holder to a notary ]uiblic 
i(jv) to bci noted 'Ihe notaiy then jULsents the 
bill a second time to the drawee for acccpt.ince 
or to the ,icfe])lor for payment, as the* case may bc', 
or tlu bank wlu'tc' the bill is made' pavable, if, 
indeed, it is m.\d<‘ pavable* ,it a bank If, tlieii, 
accej'itanco or ]ia\ nu'nL, whielievt'r i-. dein.indcd, 
IS lefu^cd. tlie notary make's an ollieial noie* ol the 
fact on the' bill or upon a slip whu h is attached to 
the bill 

Noting fir ]>rolesting is nf>t legallv nee e'ss.iry in 
the ease ot an inland bil! of exchange-, but the' 
piacliee IS soiiutiiiu's researte'd to wt'em theie- is an 
idea that some }'trson may meet the* doeiiment 
for the? honeiui ot one- en more ol the ^leisoiis wlio 
is or arc a {siity or ]iaUu!s to it In the ease 
of .1 foreign bill, however, vvhuh h.is be-e n dis- 
hononre'el by iieui-acce-ptanee or bv'’ non pavmcnt, 
it must, in order to charge the diawe-r ami indorseus, 
be' diiiv luotceteel fiom non-ae e cptane e or fioin 
non-pavment, as tfte c<ise; may be*, unle-ss iiisiiue- 
tions aie leceived from the r'-mitte-r of the lull, 
that it is neit to be noted oi protested Noting is 
a step piep<iiatory to the jnotest A lull may 

noteel on the day of its dislionenir and must be 
1 'i«d uejt later than the next succe-cding business 
da> , tlie [irotest may be subsea pientlv^ extended 
as to the date of the noting 'Ibis is by viitue of 
Sect SI, sub-sect 4, of tin- Ihlls of Jvxehaiige* Act, 
1882, as altered and ame nded by Seed 1 of the Hills 
of Ivxi liange ( 1 inu of Nofing) Act, 1917 A bill 
may lie noted at any in ^^on the day of its maturity , 
in I.ondon it i-^ not sent fo the notaty till the bank 
IS closed l)('lay in noting is e'xcuseel when the 
delay is (,aiised b\ c ircunisbt iie es b< yond the e.ontrol 
of the holder and not imputable to his default, 
misconduct, or negligence 

A holejei of a dislionouicd lull is entitle'd to recoveT 
the expenses of noting from any party liable on 
the lull. 

Sect 94 of the Hills of Exchaiife Act, 1882, 
p^ovuie^ for tlif jnotesting of a bill when no not.,i 
Is availalile at the place where*lhe bill is dishunou "d. 
(See Bill of Exchange, Proiest) 

NOT NEtiOTIAKLE. — The character and pecu- 
liarities of those deniments which are known un Icr 
the name of negotiable instruments are h di< ed 
under the heading of Negotiadility. In orflef to 
destroy the < haractej of negotiability, it is neccssaiy 
to yte ae.ross the instrument the, words “ not 
negi -oable " Ihis i% rarely done except in the case* 
of chc(]ues. and it appears Uiat it is only crossed 
cheques {q v ) wluch can be made " not iu*gotiablc " 


A cheque w'hich is crossed generally or specially 
may have the words “ not negotiable " added 
theieto, and any holeier may add those words. 

The Bills of Exchange Xct, 1882, docs not state 
whether, or not. it is netassaiv that the words 
" neit negotiable" should be plai ed between the 
transv'crsc lines In jiractice they arc found 
sometimes between, and at other times eithei above 
or below the lines 

" Where a jicrson takes a crossed cluujue 
which beais on it the words ‘ not lU'goli.ible,' 
he shall not have and shall not be capable of 
giving a better title to the cluipn- th.in that 
which the poison from whom he took it h.id 
(Se« tioii 81, Bills of Exchange Act, 1882 ) 

1 his meaning of the wmrds is pci uliar to ciossed 
cheques, as defined m the Bills of ivxcliange A(t. 
The ordinary meaning of " not m-gotnible "is " not 
tr.insfi'rable " A ( h(?que diawn ])a\.ibl(' to ‘ )olin 
Blown only" is an I'xainple id a ih('([uc' vvhuh 
( annot be ft ansfi'i i eo , but the wouK " not negoti- 
able " do not nu an that the cheque on vvlm h those 
wolds ate vviitteii (annot bo tuiiisfencd bom om* 
peison to anotlui A "not ncMiliabk* " ( lictiue 
m.iv be tiaimleiied just as fu (-ly as any otlu-r 
(luqiie, but if the tiaiisteroi has no title to tlio 
<.lu''pu‘, a tiansferce (.iimot cibt.iin, even il he gives 
value for it, a bctti'r title to it tli-u the tiansleior 
had 

Ihe wools "not negotiable" leally act as a 
WMining to anyone to whom the ( lictpie is otieied, 
that, if he takes it. he must take it siibjecL to any 
defect thert? iiiav be* in the title of tlu* peison 
fioin whom he took it If such a cluipii* has been 
stolen, and iin.illy comes into the possession of 
John Blown, and John Blown gives value foi it 
and obtains payment through a bankei — wluch ho 
must do, as the checiuc, being crossed, must be 
{laid through a b.inlcei- John Brfmm will be 
compelled to jiay the amount oi the chctpie to the 
rightful own(*r It is just as though he had been 
jiftsscssed of an aitule whn li had been stolen, ani 
to which he could not lav < laim as having be<*n 
pure based in maikct ov( \ t {q v). i he chaiai ter of 
negotiability having been taken aw.iy fiom the 
ch('<]ue John Blown has no moK* i laim to it than 
the immediate transferor, and the Iransfeior. no 
matter how many transfers have taken jdaee, 
li.vS no beUer title than the thief, i e , he I 14 S no 
title at all dhis liability to lefund peisonally only 
a|)plie‘S to a {Uivale individual. A b.iiiUer is 
s|K*tially piotccted, first, if he p.iys such .1 ( licque 
by Se*rtion 80 of the Bill of Excliangu- Ai t, and 
secondly if he collc'Cts the same by Se( tion 82 
It is the {lerson whom the banker p.ivs or whom he 
credits with the amount who is liable to the true 
own(*r of the cheque. (See CoiLi-.criNU, Banker, 
Ckossei) ChE'jue ) It must not be forgotten, 
however, that in order to claim the protection of 
the Statute a bankci must not be guilty of the 
slightest iiregulaiity 'Jims, if he gives cash for a 
"not negfjfiable " che-que which is diawn ujion 
aneithcr banker, he is not {irotected, but will 
be liable to the true owner at any time within 
SIX years, it there is afty flaw in the title, , 
if tue e Ik jue has been stolen or bears a forgeef 
indorsement. 

" nf*t negotiable " e he^juc may be presented 
toi j'avin.'t by, e^r may be jiaul m to the credit 
of, the payee or anyone else to whom it has been 
tiansfened • •* 
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Cheques are frequently crossed “ not negotiable ” 
without the addition of transverse lines In such 
cases the woids by thdni^elves do not constitute 
a crossing in aceordanl c with the Bills of Exchange 
Act, and they may be ignored. 

It IS very desirable, and is in fact customary, 
tha’t a banker to whom a chc'que is spe< lally crossccl 
should place his stamp upon the chcsjuc as evulence 
to the paying banker that the cheque has been 
through the hands of that banker, but the paying 
banker is not juslihed m refusing ]>ayment of a 
cheque received through the dealing house simply 
on the ground that the stamp of the banker to 
whom it IS Glossed is not upon the cheque 

Where a “ (heque ” ( ontams, .ifter tlie cider to 
pay, the words " piovided the form of receipt at 
the foot hereof is duly stamped, signed and dated." 
it IS not a negotiable instiument In a certain 
case, where such a " chcfjue ’’ had been stolen 
and the receijit and indoisiunent had been foiged, 
it was held that the oiiha foi; payment, not being 
unconditional m its trims, wa'A not a cheque, and 
theieforc it was not a negotiable instrument 

If a postal Older is examined it will bo seen that 
it IS maikid “ not negotndile " Ihese words were 
not added until some yeais tifter ])ostal orders 
came into existence, some doubt having been 
expressed as to their negotiability. The case 
stands as folloi/s if a ])ostal oaha is lost . A 
pun liases an oidei and tiansmits iL by post It 
IS stolen m the course of ti .msimssion. It gets 
into the ])osscssion of li, by giit oi otheiuise 13 
presents it at a jiost offue and icccivcs payment 
Unless A (an trace B, having kept the ('ouuti'i foil 
of the ]iostal order and being able to identify it, 
he IS quite helpless J3ut suppose the postal older 
IS crossed, and B pays it mb) his bank. If A can 
trace the order and idf'ntify it, he (an chum the 
amount of the oidet fiom B, <is 13 nev(‘r had a 
good title to it. As in the case of a (hc(]ue, how- 
ever, the bank(‘r is ncv('r responsibh' [xnsonally 
if he ha.s acted bcnid fide and in the ordinal y course 
of business 

NOT NEOOTIAIILE lULL.— A bill of exchange, 
although a negotiable instiument m the ordinal y 
tourse, c('ases to have the pceuhar ( haractenstics 
of negotiability {q v ) if it contains words pro- 
hibiting transfer, or indicating an mtiuition that it 
should not be transferable In spite of any alter- 
ation of that kind, the bill i.s perfectly vaKd betweea’i 
the parties thereto (See Nor NlCiOiiaull ) 

NOT NKOOTIAllLE (1111(^01- -A (heque is. 
in the ordinary couise of things, a negotiable 
instrument, and as such the propeity in it passes 
by mere transfer Ihit a (rosseil cheque {gv.). 
wliich IS also a negotiable, instrument in spite of 
the restrictions as to its payment, may be taken 
out ol the category of negotiable instruments by 
having the words " not negotiable " written acro.s3 
its face. It then possesses the same cliQ^iaitcr as 
any other chattel, and no transferee can claim a 
better title to it than the trjinsteror had If it is 
tainted, by having been stolen oi by having the 
indorsement forged, the holder has no title as 
against the true owner (See Nor Negotiable) 
NOTOUR. — This is a law term which is found in 
Scotland only. A notour bankrupt is^a person 
who IS publicly acknowledged to be insolvent. 

NOT PROVEN. — In pnglish and Irish cnrmi\al 
' case^ a ]ury must bring in a verdict ol ' ' guilty " 
or " not guilty," unless they chance to disagree 
and rctiti'u no verdict at ail In Scotland there 


is a third verdict possible, viz., " not proven " 
For all practical purposes a vercbet of the kind is 
equivalent to an English verdict of " not guilty," 
for no prisoner against whom a verdict of " not 
proven " has been recorded can be put on his trial 
a sec(3nd time Obviously, however, such a 
verdict is personally detrimental to the character 
of the accused. 

“NOT PROVIDED FOR.'’ — >An answer sometimes 
written by a banker on a cheque which is being 
returned unpaid for the reason that the drawer has 
failed to provide funds to meet it 1 he abbreviation 
occasionally used is " N.P " or " N P F." 

NO TKUE BILL.— When a bill of indictment is 
brought before a grand jury, if tney are of opinion 
that u|)on the evidence adduced on behalf of the 
prosecution there is no case against the prisoner 
upon which he ought to be put on his tiuV,- before 
the (oinnion piry, a ictiirn is made of " no true 
bill" I his does not signify that the prisonei is 
altc3gcthcr free. Another bill may be preferred 
at a subsequent a.ssize or quarter sessions, and it 
additional evidence is forthcoimng a true bill may 
then be refill lied. 

“NOT SUFFICIENT."— When the funds in a 
customer's ai.count aie insufficient to meet a cheque 
which has bc(3n picscnted to the banker through 
the ( learing or otherwise, the cheque, on being 
retuiiK'd unjiaid, is sometimes marki'd with the 
words " not suffeuTit," ot " not suhicient funds," 
OI fh(‘ abbi eviati(3ns, "NS" or " N S F " 

Ihc delicicncy nust, however, on no aciount be 
stated 

NOVATION. — One of (he lules regulating the 
performance of a (ontraet {q v ) that the ]3romisee 
or Cl editor can demand ]3erforinancc by the pro- 
missor or debtor, and that the latter c<innot icquiie 
him to accept perf( 3 i mam e by any third person. 
A debtor is not pet milted to substitute the liability 
of another person for his own wilvinut the creditor’s 
coiiS(Tit ; but a ci editor may UKree to accept 
another person as his debtor in the plai e of the 
original pai ty, .and if he does so a " novation " is 
said to have taken place. Whether there has been 
such a substitution of the jiarty liable is a question 
of fa(A m (xach case, l)ut the creditor’s assent eannot 
be inferred from Ins (omiuct, unless it is clear that 
there was <a direct and unmistakable request to 
him by the oiigmal debtoi to agree to the novation. 
The point most frequently aiises m connection with 
the question as to wlio is hable for the debts of a 
pailncrship (qv) when there has been a change in 
the members of the liim In such a cxise the court 
must inquire whi^tliei th^ new firm assumed the 
debts and liabihtics ot the old firm, and whether 
the creditor, knowing of the change, agreed to 
accept the liability of the new firm and to discharge 
the original debtor or debtors. Ihe creditor may, 
of course, expressly agree W’lth a ictiiing partner 
and the other parties to dischaige the liability of 
the retiring partner in respesrt of a debt incurred 
duryig the partnership; and to accept the habihty 
of the cont lulling partners ; and such an agree- 
ment may be infeired fiom the conduct of the 
creditor and the continuing part ers, as exhibited 
m subsequent dealings between the creditor and 
such partners, or in other ways. 

Novation mus. not be confounded with the law 
as to the assignment of contracts {qv), wluq^i m 
general relates to the transfer of the benefit of a 
contract, while novation is more usually concerned 
with a transfer of the obligation thereunder. Indeed, 
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novatlou is leally the making of a new contract in 
place of the old one, by whu li fiesh parties are 
substituted foi those ongmallv bountl, or a new 
obligation is substituted lor the oiigiual one. Sup- 
pose A, in*London, i.s indebted to li in Leeds, who 
is m turn indebted in a. like sum to C in London, 
and that all three agree* that A shall pay C. Ihis 
amounts to a novation , li slips out as disc luirged, 
C undertaking to accept the Inibility of A instead, 
and he will be able to sue A should he make default. 
To such an airangement the consent of all ])aities 
13 essential, anil it is tins need that makes the dis- 
tinction between a novation an<l an assignment. 
The consent may, as slated abo\e, be implied, but 
it must be clearly shown , a leiogmtion ot the now 
debtor, which is compatible also with an mtentioa 
to adlure to the onginal contract, will not sulfice; 
and the onus of jiroving consent lu's on the jictson 
who alleges that it w-as given d he new or sub- 
stituted contract must comply witfi all llie lecjmre- 
ments of law for the validity of a contiait, e^, 
there must be a consulei ation (and, as a luh*, the 
rescission of tlu* onginal conti.ict is sutlion nt con- 
sidciation), jiaities capable of entering into a con- 
tiact, and so on. As the ('llet t ot a nov.ition is to dis- 
charge the old obligation or dc'bt, a nowition is not 
a piomlso to .uiswer lor the debt of anolhti, .ind, 
therefore, need not neci-ssanly be in wilting. (Si'c 
also Con TRAC r ) 

NOYAU. --A chone licpieur made chiefly .it 
iMaitimipie 1 he t har.actenstic flavour is due to 
the (rushed jK'ai. h oi apricot kciiuK used in its 
manuhnlure, thoug'h thesi* aie sometinus niplaccd 
by essential oils ot similar origin and lUvour, 
Noyau, or Cri^nu* do Noyau as it is often call(;d, 
though sweetened m the same way .is other Iniueuis, 
IS somewdiat diy to the taste In colc^ur it i.s usually 
white or ])mk 

NUDUM PACTUM. - 1 .atm, " a b.ire agreement," 
1 (’ , an agreement toi whu h there is no consideration 
{qv) In tlic ( ase of mk h an agrf*einent, there is 
no right ot ai tion, and the .xgreement cannot be 
enfoiced On the other hanrl if it is made under 
s(*al. -n the absi'iv e ol fraud, etc , it is immaterial 
wheC'A ' thcK* is or is not a ( onsich'iation, unless it 
IS a la e of lesliaint of trade when a consideration 
is TK'i essai V, oven though the agri'i'ineut is under seal 

NUISANTUS.— 1 he title ot tins article reijuires a 
definition which is best found in the veib from 
whuh the word is duivi'd [mare, Fiench, to hurt, 
to harm) A nuisarue hurtful or harmful to a 
]>ri\ate poison, or to the publu, genet ally. Nuisances 
are, therefore, divided into jnivate and public. The 
Hnglish Dictionary gives rrore thar one definition ; 

(1) Anything injmions or obnoxious to the com- 
munity or to the individual as a member of it 
(especially as an owner or occufuei of«propeity) fr^r 
which some legal icmcdy may be found ; (2) any- 
thing obnoxious or annoying to the community or 
mdividu.d l;v otfcnsivencss of sm' II (r .appearance 
by causing obstimtion or damage, etc'* 

Private and Public NiiisancPS. Private lun.san' es 
affect piivate jieisons or their property, and the 
remedy is to be sought by a ( ivil action ; public 
nuisances alfe< t all or many of the King’s subjects, 
and they are stojiped by the action of the Cro vn 
which proceeds by way of indictment, a crimiTial 
process, and sometiiijes action is talRm by a public 
authoj^H^ A nuisance may consist ip doing what 
one ougut not to d(f, e.g., allowing sewage to flow 
into a stream and so polluting it, or in not doing 
something which one ought to do, e g., allowing a 


ferocious dog to run about to the common danger 
when he should have been under jwoper control. 
Some of the most usual publn nuisances are : Those 
commissions or omissions whnli iiiteifere with the 
full enjoyment of every lughw.iy. Roadside wastes 
must be jweseived foi the jiublic, and not stolen 
by jiiivale owners, called irontageis, bexauso the 
imusid l.ind is in fiont of the juivato property; 
access to llie highway must be presoived to every 
fiontagei , tliere must be no enc ro.iclum'ut on the 
highway by any jieison ot body ot jieisons. "1 he 
soil of the highway must not be lemoved except 
legally by the local authoiity. Clouds must not be 
caused to gather on the highw.iy so as to ju event 
other members ot the juiblie tiom pe.uetul enjoy- 
ment ot the lughwav H a turn m a busy London 
street {)ic‘|)aies and sliow's a highly mteiesting 
exhibition in its shoji window, .iiid .i ciowd is 
altr.acted, so that the ciowd tills uj) the footway 
and dislocates toot liallK, that is an obstiuctiou ot 
the highway and .i jiublic nms.ince 

it is ,dso a jiublic mnsanc o to do cm to leave undone 
anything on m neat the highway, if it is d.ingeious 
or iiKcmvement to the public Ihc lollovvnig aie 
exainjiU s : Halting .i ti.ij) to c. ntn e aiumals, ei ecling 
a b.u bed wire feiic e to the c cunmou d.uigi i , allowing 
ruinous and d.uigerous buildings to i emmu st.uuling, 
or m a si. lie ot noii-iipaii , wiliully setting a 
chimney on liio , kcejung dangcToi s aiumals not 
under juojier control; j>laiing dangeious cdcstacles 
in thci highway, « g , a heaj) ot sod, uiitciu ing .i hole 
or excavation, having tem|H>i .iry tiaui lails higher 
than the level of the load , }»ui suing dangerous oc cu- 
ji.ations , the kecijung of gunjiowdtr , woi king jiowdei 
mills near the lo.id , bl.ist.ng stone in qu.iiiies 
negligently, so that the public may be injured 
The sinking of juts oi sh.ifts, and the (*rc( lion of 
stationary steam engines, must not be j'eifcjimed 
too near a jniblic way , and the same must bo 
fenced, and, if the (“lection is likely to frighten 
animals, it mu.st be screened, i he local authoiity 
which opens up a road must fenc e the excavation, 
and if neighbouring buildings aie in danger the)» 
must be shored uji If an occupier allows lus lain- 
water jujie to gurgle ujion the jieojile passing below, 
it IS a |)ublic nuisanc.e . so it is to let off a fai thing 
squib in the street It is a .seiious public nuisance 
to carry a child suffering from smalljiox along tho 
highway or to lead a gl.indered hoisc there A 
loiomotivc .n use on tlie lughw.iy must be so con- 
stiuctc'd and worked as not to be a jiublic nuisance ; 
it must consume its own smoke and must carry 
elficicmt lights at night If any vehicle i.s without 
lights at night it is a jiublic nuisance 

Other nuisances coimcc led with highw.iys arc; 
The stiaymg of cattle, ovei hanging or piojecting 
tiecs and bushc.s, nnieasonable use of the highway 
by dangerous driving, or by clestroying the siiifaco 
by heavy traction lietting m the stre.-et, diunken- 
ness, rowdvism, indecent exjiosure, and many other 
^hings are jaiblu, nuisances Ihe use and abuse oi 
bridges may become a oublu nuisance , they may 
be wantonly damaged,’ or dangeious thiough ncni- 
repair, or they may be obstructions, or a nuisance 
by reason of the water \v])i( h drips from them. 

Nuisances may arise Tmough the overflow of 
ditch wate , or danger is imminent from stagnant 
discase-bcanng water. Some tiades are highly 
ollen.sive to the senses and dangerous to the body, 
eg* blood*L^ ieis, bone boilers, fellmongcrs, sfiap 
boilers, tallow inelters, and tripe boilers. If any of 
these trades arc establistled m a district wiffiout the 
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consent of the local authority, they become a public 
nuisance. Trouble may also arise from defective or 
uncleansed public conVerjicnces, from sewers and 
drains, from infected persons, or infected goods 
being exposed to ^le common danger ; also from 
insanitary dwellings. “ What a nuisance that dog 
IS,’' IS a familiar complaint, and the “smoke 
nuisance “ is a phrase always with us. 

If electric cm rent escapes, if the overhead wires 
are dangerous, if there is a horrid smell aiising from 
gasworks, or if there is .some festering* thing or some 
eyesore on a village green or common : all are 
public nuisances. The limits of this aiticle preclude 
a more exhaustive summary. 

Abating the Nuisance. What is the proce.ss for 
getting rid of the nuisance ? Power is given to Icm al 
authorities, to the public, and to the poluc to cause 
proceedings to be taken against any per.son for com- 
mitting a jHiblic nuisance , those j)roce('dings may 
take place Ix'fore justn cs {express oi summary third- 
class procedure) or before High Court judge's (slow, 
or hist-ilass jirocedmc). ilie o'lfender will lie foiced 
to abate the miis.iru e (get nd of it), to pay penalties, 
and, })erh.ips, pay costs d he jier.sons liable rank 
in the following otdei ; (1) 'Ihe person who did the 
act or omitted to do it, from wliah tlic tiouble has 
(lowed : (2) or the ownet or occupier ; (3) or the 
owner when theie is no occupier. Public authorities 
may be guilty erf a nuisanic when they do not per- 
form the duty wlm h a statute lays iii)on them, an<l 
they tan be, and are, i)io> ceded against by the 
aggneved parties (Sec Local Government.) 

NIILLUH TMHIHIS OICIJRRIT RLGl.— lhe 
meaning of this phrase, wlich may be fieely 
translated as “ 'rum' ’ doi's not run against the 
Clown," IS that the ordinary i ulcs as to pri'si iiplion 
do not apf)Iy when it is a (piestion as to the lights 
of the Crown, bv reason of delay or negligence. 

Por example, a peison < an acipm c an easement 
(^ t/ ) or a title to land if ho is in undisturbed posses- 
sion for a (c-itain jicnod, generally twenty years. 

But this does not atlect such a claim if made 
against the Crown, unless theie is some statutory 
cxcejitions to that etlect. As far as a posscssoiy 
title to land is concerned, sixty years’ possession 
will oust the Crowh This is by reason of the Nullum 
Tempus Act, 1768, which was amended in 1862. 

NliNCDPATlVE WILL.-Hy statute a will i^ 
required to be in wTiting ; ^ but an exception is 
made in favour of soldicis'and sailors, who aie 
on active servKc, and if they make an oral 
declaration of their ti'Stanu'ntai y wishes, the 
court being satisfied as to the bona fides of the 
whole allair, siu h oral tleelarations will be allowed 
to be as effective as a written will A declaratum 
of the kind is known .is a auncuj)ative will Some 
interesting ex.imples aie .iftoided bv tlie law rejxjits 
dming the (beat War, 1914-18, when gre.it latitude 
was e\l('nded to the term " active seivice " 

NURSE AN ACCOUNT. — This is a ])hi;.a.sc which 
IS often met wnth m the banking world, and relates 
to the action ol a bankei who has made an advance 
upon a si'Ciinty wdm h is not easily marketable. 

A customer is sometimes anxious to borrow money, 
and he is only able to deposit set unties of a dubious 
value The banker thuiks they may become 
valuable in time. The jioriod for which 'the 
accommodation was required passes by, and the 
banker is unable to obtain ])a>ment of the lo^n. 

A He hnds also that the securities arc still ‘.Iinmarket- 
able, and that if he attempts to realise there will 
be an liihloubltd k).ss Inf>tea<l of doing this he 
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locks them up and trusts for a favourable time in 
the market. This is known as “ nursing an 
account.” Of course it may turn out a success, 
but often it proves a failure. It is in such a case 
that the experience of a banker comes in and helps 
him to judge whether it is wise to delay or whether 
it would not be better to cut his losses at once, 
Wnting upon this subject the well-known banker, 
Mr. J W. Gilbart, once said “ We do not mean to 
imply that in every case it is inexpedient to ‘ nurse 
an account.' Tins is frcxiuently done with the best 
results ; but the determination to attempt it must 
be governed by circumstances, and in view of the 
fact, as experience has jiroved, that it is always a 
dangercjiis movement, and that the chances arc 
always veiy much against the sue c ess of the result." 

NUT-(JALLS.— (See Galls ) 

NUTMEO.— The aromatic kernel of tlw seed of 
the Mvnstica fraf;rans, an evergreen tree of tjic 
East Indies, now much grown in the West Indies, 
and in other tropical parts of the world. Nutmegs 
are chietly used as a flavouring agent in rookery. 
Ihey are also valuable as the source of mace {qv.), 
and of a volatile oil employed medicinally m the 
same w'ay as ginger, pcjipermmt, etc Ihe chief 
.supplies come from Java and other Dutch colonics 
NUTRIA SKINS.— d'hc skins of laigc rodents of 
the beaver family found in South America, and 
knowui as Coypu rats Ihe Argentine Ecpublic is 
the chief cxpoiting countiy 

NUTS.— 1 he vaiious sorts of nuts aic dealt with 
under scjiai ate, headings 

NUX VOMICA.— The poisonous seeds of the 
Oriental tree, Stvychnos Nux I’omica I'hcir active 
principle is strychnine, which is a powoiful poison 
without smell or colour, but having an extremely 
bitter taste In minute dases it is employed medici- 
nally as a tonic, India is the chief cxpoiting country. 

NYASALANI) PROTE(rrORATE.-This part of 
Bntish Central Afiua was pro( laimf^d a British 
J ’lotcLtorate in 1891, and was known a-> the JEitish 
( entral Afiica Diutcctoiate until 19(17 It coin- 
])riscs the western shore of*Lak(* \v,i^a, with the 
iiigh tablekuids sip.ii.iting it lioin the basin ol llu' 
Loangwa Kiver, and the ri'gion King between the 
watershed of the Zambesi and the Shite Riveis on 
the west. <uid the T..ikes ('hint a and C hiUva and the 
J^ivei Kiio on the east, incliuhng the inouiilains of 
the Shitd Higlihuuls and Mlanje Ihe are.i is 
about 40,000 square miles, and the jiopulation is 
estimated at 1,000,000, ob whom less than 1,000 
arc Europeans, and abc)ut 500 Asiatics. 

Theie is no doubt that the commercial value of 
this territory wull lapidly increase, as railway 
communications are extended and steamboat 
facilities enlarged on Lake Nyasa and the nveis 
Zambesi and* Slure. At present the principal 
exports are cotton, tobacco, chillies, and coffee, 
but there is also trade done in ivory, tea, ground 
nuts, and rubbei 4'he t hief imports — of which 80 
per cent come from the Ibutetl Kingdom and 
Biflish (.'olomes -are' jirovisioiis, toltou goods, 
earthenware, liardware, salt, etc horcign trading 
facilities have been helped forward by the leasing 
pf a piece of larul from the Boi Inguest,' govc rmnent at 
the mouth of the Zaijibesi, wheie gtjods intended for 
the Piotectorate are transhipjK'd ftee of duty. 

Blantyre is xhe chief tracking centre, though 
Zomba is the headtjuai ters of the Governmeryt. 

Port lb the principal port on Lake Nyasa. 

Other towns are Chxtonto and Chinde. 

For map, see Cape Colony. 
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0. — This letter is used in the lullowing abbre- 
viations — 

. 

Degree 

0 A.. 

Old Account. 

0/A. 

On Account 

0/D , 

Ovcrdi aft 

0 K . 

.\11 concct 

O N . 

Owi Notes 

0/ 

/O » 

By the Hundred (Latin prr centum ) 

OO . 

Own Occupation 

* 

By the I'housand (Latin, per mtllc ) 

O K . ' 

Official Receiver 

O S . 

Old Style 

0/s , O/sg . 

Outstanding. 


OAK.— A tree of the |:;cnus QueicWi, of whuh 
there are hurulrecls of sprues 1 he most famo\is 
IS the British oak, the Imihei of which is remark- 
able for its durability and strenyth It is of gie.it 
value m shijibuildin;^', as it is impel vioiis to water 
llie bark is extensively cmiiloyed for tanning pin- 
poses, and is also used in medn me as an astringent 
Giedt Britain imports baik fiom Belgium and 
timber fiom Ameuca Bog oak is deep black in 
colour owing to the ]uesenco ot icon in jteat -mosses 
It IS obtained from trunks win h have bccm 
embedded in bogs* and is even more durable than 
the ordinary vaiiety. 

OAK-GALLS.— (See Galls ) 

OAKDM. — IlemjA fibre obtained by untwisting 
the strand.s of old tojie. It is chiefly used for 
caulking ships’ scams. Oakum-picking is one of the 
main occupations of convicts 
OATHS, LOMMISSIONEU FOR.— (See ( om- 
MibsiONFR FOR Oaths ) 

OATMEAL . — Ihe meal obtained by grinding oats 
horn which the husks have been removed It is 
m ’ch more nutritious than the flour of wlieai 
0‘':ncal is a popular food in Scotland, where it is 
made into porridge, oat-cakes, etc. 

OATS. — The cereal Avena saliva, of wluch thcic 
are numerous speucs. Oats are usually cultivated 
in northerly latitudes, but tliey are also grown in 
India. They arc much more haidy than wheat, and 
flourish better m Scoti,,*ai than in England. They 
are chiefly valuable as a horse food, but the meal 
is prepared for human consmniition. (See Oatmeal ) 
Great Britain imports oals from Russia and other 
countries of North Europe, as the home-grown 
supplies are inadequate 

OIUECT CLAUSE OF COMPANY.— dhis is the 
clause wluch sets forth in the memorari'iiim of 
association the objects for which the jour Oock 
company is establi.shcd. (Sec Me./IORandum of 
Association ) 

OBLIGATIONS . — This IS the name given to he 
various acts which bind persons to the performance 
of certain specified things. The term is also 
apphed to the bonds oi shares ol foreign rail w up 
com Dames 

OBOLOS. — (See Foreign Weights *and 

Measures — Grfecj; ) • 

OBSCURATION.— This is defined Wy the customs 
as “ the amount of proof spirit hidden, or ' obscured,' 
by matter in solution in «the spirituous liquor , 
in other words, the diffiiencc between the tiue 
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or actual stieiigth and that indicatocl by the 
hydriuncti'i 

OCHRE.— A fine clay, consisting of silica and 
alumina mixed with the o.vulc of iron or of some 
otlicr metal x he liydiatcd oxide of iron \ields red. 
brown, and yellow vaiioties Red ochre is an earthy, 
impure h.vniatite {qv ) hre is found in Holland, 
Frame, and in many paits of Gioat Britain, 
espet lally m Somerset, Di'vonsline, and Anglesoa 
Ihe led and yellow vaiu'tics aie gioumi, veashed, 
luul used .LS ]iigm<Mits, both for colounng walls, 
imoleum, etc , ami for artists’ work. 

OCTAVO.— A IxHik, Ol slui't of a book, having 
eiglit l(‘a\cs tc’ tli<‘ sheet I lu' woid r f;cm'i diy 
coni I ai t( d ml o S\ o 

OCTWVL ('OIN\(iE. A suggest. -d s\stem of 
coin.iL'.c iMit foiw.i'd moie suilii' to out nquiic- 
imnt^ Ilian tin- piopustnl dci iin.il s^^tini Us 
advoc.itos piojxisc that \\c diniild -,till count 
upu.uds in li iR, but <lown\saids m o( l.ivcs, and 
the suggested (ouiage* is 

8 cents 1 gloat 

8 gloats . 1 hall ( nne n 

8 half-crowns . 1 sdct reign 

'Ihe piesi'iit sovcK ign and liall-cioccn thus 
rein.im un.iltcud, the gioit In ing equal t<i djd , 
jirc'sc'iit v.diu', and th< < < nt oi hall]H‘nnv being 
onesixteinth under ])i<'s('i.l v.due Ollu r coins 
would be 4, '2, and 1 of eae li iiml below the s(j\ ereign, 
each coin one hall 1h<' n(‘\t highei, in unbiokeu 
series fiom £l down to its .S12th ])art (the c(‘n( or 
halfpenny) Ihe 2 cent ]>uce might retain the 
name of pennv, and 2.S(S peiu'e would go to the ^1. 
Values would Ik* \\ntf<*u ni a eontinuoiis figure 
similar to didinal-., with tlie distinct o((.i\al mark 
{^) m iiont of the fraction ol a sovi'ieign 'JhU', 
stock now epioted at 89', s' would, in this system, lie 
('Xpressed /,vS9^4(>, that is, eight v-nine ])ounds, 4 half- 
ctowns, 6 groats As, m the decimal s^shan, *142 
indicates i- -f- ,oon. m the same \va\ , the 
octaval frac turn ^142 wamld indn <ite -f (- - ri 

All figures to the left of the octaval mark are to be 
1 idicatccl i ml dealt with m the usu.d t(*u groiqung 
h'or cxaiiqile, ;(j71 4^^426 j)lns /Hi fipials 

;^802^251 The final figures ((> and 3) add to 9 
cents, so that 1 is put down and 1 eight (arried 
'fhen 2 f 2 ! 1 S, 4 [ (i 10, winch is 1 
eight and 2 over 'flic 1 is carru'd to the pounds, 
which are added in the usu.d wav in a ten grou])mg 
OCTROI.— A tax levied in vanou.s countries 
aliroad at the gates (d a city iqion goods whn h 
.lie biought into tliccity 'fhe teiinoncc* signified 
a giant of cxilusive trading lights 

OFFENSIVE TRAI)ES.--Se(tion 112 of the 
Public He.alth AU, 1875, leacl.s as follows— 

" Any person who, after the passing of this Act, 
establishes within the district ot an urban 
authority, without thc’f consent in writing, any 
offensno trade, th.at is to sav. the trade of blood 
bcjik-r Ol bone boilu, or fellraongcr, or soayi boiler, 
or tallow meltcr, or tape boiler, or any other 
/loxiou* Ol olfensive tr.wle, business, or riKmu- 
fact ..re,^ -.hall be liable to a penalty not exceeding 
^50 in respert of the establishment thereof, and 
any pergon rarrying*on a business so cstabhshcd 
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shall be liable to a penalty not exceeding 40s. for 
every day on which the ofience is continued, 
whether there has or fia^ not been any conviction 
in respect of the eslablishment thereof." 

I he urban authority may make by-laws regulating 
offensive tiades. '/he complaint may be made in 
the following way : The medical officer of health, 
or two doctors, or ten inhabitants, may certify that 
the works arc a nuisance or injurious to the iiealth 
of any of the inhabitants of the districts. The urban 
authority then directs that complaint be made 
before a justice, the person causing the alleged 
nuisance is summoned before the justices. If the 
court thinks that the works are a public nui.sance, 
the following courses may be followed : To order 
that the nuisance be abated, to fine the offender 
suspend judgment so as to give the 
offending party time to abate, mitigate, oi prevent 
such nuisance. 

The Alk<di, etc., Woiks Regulaticjn Act was 
passed in 1906 It recjuircs ^that the owner shall 
use the best practicable mean';? for preventing the 
escape of noxious or offensive gases by the exit 
flue of any apparatus used in the wcjrks. If such 
gases aie dischaiged into the atmosj)heie, they must 
List be made harmless, so that in each cubic foot 
of air, smoke, or clumncy gases, which goes into the 
an, thcie must not be moic than one-fifth of a 
gram of muriatic acid Sulphuiettcd liydrogen 
must not be allc wed to come into cont.u t with 
alkali waste, sg as to causu a nuisance 

The owner of such works i > allowed to carry off 
his offensive liquids by means of a drain, and to 
empty the same into the sea, or into a nver, if it 
will not juillute it. Alkali waste must not be dis- 
charged so as to become a nuisance ; and every 
sulphuric acid works must sccuie the condensation 
of the acid gases, so that when the waste gas pro- 
duct escapes there must not be more than 4 grains 
of sulphinic anhydride in each cubic foot of waste 
gas. Means must bb taken to render harinle.ss the 
noxious gases which aiise in the making of ceuu-nt, 
of works m which suljihide ores are calcined or 
smelted. The following work.s must be registered : 
Sulphuric acid works, chemical mauure works, gas 
liquoi works, nitrM acid, sulphate and miniate of 
ammonia, chlorine, salt, sulphide, alkali waste, 
Venetian red, lead dej)osit, arsenic, nitrate ancl 
chloride of iron, bisuljihide of carbon, sulpho- 
cyanidc, jiktic acid, bisulphite, tar, and amc work^. 
A stamp duty of oi {3 is chaxged upon the certi- 
ficate of registration. Heavy penalties are inflicted 
upon any manufacturer who disobeys any jiortioii 
of the Act, All the w'orks above-meiiticnicd must 
be inspected by expert officials ajipomted by the 
Ministry of Health, and ^.heir chief duty U'i to 
see that the offensive gases evolved in the 
different pioc.esses are made as harmless ancl 
sweet-smelling as possible. 

Complaint may be made against any of the 

above woiks by any sanitary authority, or any 

ten inhabitants of the distiict ; an enquiry will 
follow and judgment will be given Alkali works 
are works for the manufacture of sulphate of soda, 
sulphate of potash, and the treatment of copper 
ores by common salt. Iho noxious or offensive 
gases are : Muiiatic acid, sulphuric acid, sulphurtiiis 
acid, nitric acid, sulphuretted hydrogen, chlorine, 
liuonne, cyanogen, bisi.\Jphide of caibon, chloride 
■ of shlpliur, fumes iroin cement, copper,., lead, 
antimony, at seme, zinc, or tar. (See Local 
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OFFKR. — (See Confract) 

OFFIFF APFLI.\X('ES. — Appliances and machine 
for addressing, calculating, duplicating, etc , are 
becoming increasingly popular, and these are noticed 
under scp.uate headings, eg, AobuKssiNG 
Machines, Duplicaiing , Time Recorders , etc. 
A few geiieGil rc'marks will, thcT'cfore, be sufficient 
here Business organisers usually find tli.it the 
facilities which an ecpiijinient of iqi-to-dalc office 
a]»j)licanc( s affords, are not utilised for all the 
])iirposes to wdiu li tluyv might be jirolitably devoted, 
Wlierever ])ossibl(', t.ikiiig into consulei ation cost, 
amount and <|ualitv’ of work, etc , inailiine pcower 
sliould be siil)->tituted lor man ]. n\er Among the 
inecliaiiical otfice aids woi th investigating are cash 
ic‘gisters. adding machmes, duplicating machines, 
billing inacdunes, addressing machines, jiajxi- 
f.istening devices, mail openers, envelojie' sealers, 
stamj) aflixcTs, tune eloc Ics, telephone systems, etc. 
It is also advisable' for the olficc managei to ask the 
coiujianies mamit.uTurmg tv])ewnteis. de'sks, office 
machines, books, files, records and appliances, for 
Ide'ratnre on then methods and sei vices, with a 
Vie w to finding the one best, ejuicke'st, easiest way 
1 o do eve'i\ thing in the olfu'c lb' should sliiclv 
the' mam leatuies of the diffcient filing scsletns - 
me hiding the new visible' caid index, such as the 
Cardfeilie) and the' Jh/aehi Then thcTc' are the 
v.irious ejffice telc'phone svstems, such as tlie 
1 )u t()grai>h, which sliould receive' e areful coiisieh'ra- 
tion A jK'itmeul example' of flu: growing use' of 
machines mav be found m the arf eff' 1 look-keejung, 
which IS now' pe'ifoimeel In gel v by me'chamcal 
inve'itfions Achich add, subtract, imiltqilv ami 
(liviele, conqmte interest, and do othei inteie sting 
and ne cess.u v things moi e eiiiic kly and acc iirate'lv — 
<111(1, 111 the' long run, moie < lu'ajiU 1 han the' human 
biam eould Mimeogiaphs and mult igi aplis not 
(•Illy prexliuc letters, foims, <ine(, otlu'r tvpewTittcu 
doe umciits in great numbeis, but also jiiint h'ttei- 
heacB, biff he<i(ls, .uid advertising bookie ts vVddress- 
im; imiehiiK'S will be found worthy of trad w'lieae 
theie' is .1 huge' in.iiling list; while among the 
smaller, but none the U'ss time .iml mone v-savmg 
<q'>jdMne('s. may be nu'ntioned t\pewiite'i c.ibiuets 
witli ^['eei.il di.iweis, tile’s .iiid r.u ks. to hold «ill 
reeoids ami supplies nee'de'd by tlu' typist , cusluon 
]),i(ls to sile'iie e the' noisC' of the tvfa'WTiter ; se'lf- 
closing inksl,inds te) pieveuit xcaste of inlc, bineaiing 
and spilling , c'liveleipe ejjieneis .end st'alers , pareel 
sc'alers and l.ibelh'rs , sl<uu]) jB'rforators and 
.iflixeis , p.ipei -f.iste'iimg machines; cheepie 
writers ami jerotgetors , ^s.imtai}’ moisteneis for 
stanqis .md euvede^pes, etc 

OFFK’F (’OFY.- ('^ce Ci'Rtified Copy) 
OFFICE MACHINES. — (Sec Oeitce Appliances ) 
OFFICE OIKiANlSATION.— At the jirosent day 
thcicMs no nc'c'cl to urge the necessity of organisation 
in busiiu'ss There is no room iu>wadays for go- 
a<s-von-plcase methods m the world of c<?anincrco, 
ancl the degree* of ofganising ability manifested 
by a commercial firm has almost come to be re- 
gardt'd as ^ 'easure of its success System 
pieans a gre ^ i in jiresent d<ry methods, but it 
is not eve'i <ind the oigamser should be 

eareTul tliat < .cork is not described as " system 
gone mad " — tltb system should be* litted to the 
business, amb not the business to the sy;stem. 
Ivecent studies, especially in the realms of 
psychology and scifentific management, have 
conduced to the raising of the (|ucstion of business 
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orga I illation to a. mu( li l\i;j;her jilane than was at 
one time ocdipnd t)\ it In the space at disposal, 
the organisation of a modern office will be dealt 
wath in a geiK'ral manner, the particular matters 
being discussed under sejiarate headings, c g , 

The Modern Office. The office of years ago 
was soinetliing to be drt'adcd -dingy, dustv, 
diinl\ lighted , the olficc of to-day is, generallv 
spealving, blight, dean, will lighted, spacious, wi'll 
furnished. In order to git tlie best out of the 
ofiice start, the ortice should be light and air\ , 
ftce from dust, situated in such a position .is to be 
aw.iy Irom the noise of tratlic rarlKular attention 
should be p.iid to ’-entilation The otlice should, 
of cour-.i', need artifici.il light (»nl\ lor winlri 
evenings, and the question of such aitiluial lighting 
should rec('iv( mote .ittciitum than is usuallv 
given it there is some coiitiovcrsy as to 

helhei huge or small looms .ire to be ])referied , 
it is usual to h.ive pricate rooms for the dejxirt- 
mental chiefs and l.irge geneial olfii.es for the otlu r 
nu'inbcrs ol the staff ( ertainly the chief ollui.d - 
the man.iger, or scendarf —should have; a piivati' 
olhcc , and there will often be w.iiling looms, 
teU'phone room, etc In m.inv cases it will be 
necess.iiy to lo'ep c'ach dcjiartmcnt in a sejiarate 
room oi suite of looms , in any case' it sliould bi‘ 
seen that numtal and manual dej>arl merits au- 
kept separate, and that noisy c>pei,itions--such as 
typewriting, tabulating, etc --arc removcal to .i 
certain ollice or oltices wheie they will not distnib 
tliose olhcials an^ clerks wdio are ]/aid for thinking' 
Kqilipniont. In ;l .nodern olfico, the desks will 
be so arianged that each clerk can w'ork un- 
distuibed Flat toji desks are often pieferrc-d to 
roll top In the case of cash or oilier de.duigs 
with the public llure i-ill bo special counters or 
places ot iiKjuiry, so that siiecdy attention is 
pc^ssible even at busy penods (ataloguci of 
othec' equipment 'should be spcciallv studied by 
every olhcc org.miscT In pai Licul.ir, he* sluuild 
study filing cabinets oi systems, and invcstig.ite 
the lu w' visible caul index. Wherever and wlien- 
t ’cr ])ossible, having rc'gard to cost, amount and 
1 ilitv c)f work, machine power should bi* 
substituted for man power An iinportif.it aid 
in the s( rvice of the modein office, which facilitates 
s\stemati( contiol, is the telephone, and the* 
systems of inlenial coniiniinicatioii should be 
investig.ited i^See tlousE Telephones) Then 
theie aie siuh thing,' as typewriters, c.ilculating 
machines, niodcin ro]i\ing apparatus, duplicating 
.ippliaiices, etc , wliidi deserve .i good de.al ol 
attention (Sec OrFicE*Api'Li.\,NCEs ) 

Staff. It should be the aim to ajipomt cve-ry 
employee after investigation and ])roof of ,his 
special fitness for ])ei forming tlu' cUitic*s to be 
.allotted to him, and not by chance A gieat de.d 
of attention is, at the present day, being given 
to the psychological aspect of tuis question 'd 
stalfing,* but this is hardly the place to enter iiu > 
tins side of the (jucstion. As fai as po'-.able, 
vac.uincs should be filled by promotion in tins 
connection, it should be noted that it is generally 
agreed by c'xpcft organisers that every mend -r 
of the start— with the exception of the ,he.id 
himself— should understudy another member ert 
the start, with jro'aotion sure to follow merit 
It •s a great mistake to have “ vi^atcr-tight com- 
partments " in cn ortice, as many businesses have 
found to then co-t Take*a responsible man aw.iy 


snddenK —there is such a tiling as sudden in- 
ciisiiosition— and the w’hule ollice woik gets into a 
st.ite of chaos. Secrecy as to an olficial's duties 
is never good policy .us .issislant slionid know 
exactU how' evciy thing is going on so that he can 
step into Ins ihiel's sIuh"> at a moment's notice 
il necessary M.iny laige firms now pay a gbod 
de.d of attcuition to the education and ti.umiig of 
their emjdo\ec‘s 'I h(> divisinu of duties wdl. 
ot course, depend on the p.irtiuil.u i irc umstaiiccs 
of each ease, and no iiselul scheme* c.in In* set 
out here I l\c‘ olticc* manager sliould kc'cp in 
close tom li with evei y j>.ii t of the’ Imsmc'ss niai huu* 
he should ariangc* to ha\e d.iilv oi wc't kly leports 
from the he, ids of clepaitnunts as to the work 
done, tlie iiec'ds, complaints, etc , lu* should lu.ikc* 
goovl use* of tlie int<*r-coininuiiic ation system ol 
tel(*phinies lor direct instant cominunu .vtion with 
all jirincipal desks , .uul he should liavc fiei|uent 
conlcrences lie sliould le.irn to look .itu'ad, 
to prep.ire foi evp.insion, and thus to bo able to 
m.iivc* arr.'ingc*mentr .or the tut lire which will be ol 
Coiisideiable \alue h'.ac li ineiiil'er oi lie* start 
should not only h.ue In*, splu'rc* ol duty exactly 
prescribed him, but - wh.it is of giea1c*t sigiiilic.uicc* 
■-ha\e sullicieiit scope* lelt lor his fiee pl.iy ot 
initiativ (* 

lftM*«nls and I'ttrms. Nolhiug should be loft 
to iiK'niory, and a comjilete set o* piintcd forms - 
such as tiim* c.iids, inventory c.nds, leqnisition 
slips, rc'poit forms, peisonal memoiaiida, tcMiiindei, 

-should be in use* Wluiever jiossibh*, loose- 
leaf records should be c*mployed Many business 
letteis, loo, h.ivc' become slandaidisc'ci, and sucli 
are now jinnted foims w.lh blanks for filling in 
parficular wmrds or ligiiics Much ])en work can 
be saved b\ the use ol rubber st.imps for loutiiK* 
stamping, etc hor inst.ince, the im oming letteis 
aic5 fiecim'iilly stamped with a nibbc'r staiiqi with 
blank sp.ices in some such lotm as (he following--- 

A'o Ifil/d 

I)(il( rcctniud 

Diiic (lii'iu'etcil .... 

.1 iish'cud by . ' . .... 

;\g.iin. it is <i good idf'.i to h.ive ,i slam]) woided 
-.onmwha. as Jollow's, for stamping on invoices 
lecc'ived, so ,is to ensure such invou es being initialed 
neatly and in regular course by each ol the sevf‘ial 
persons coikc'iiucI in tlnir checking and by the 
liuyc'r ies])onsible for h.iving ordered the goods — 


(j'xxh rnfivnl cot 

C lux Kid bv 

lb U I \ < ht'l lu d b\ 
Ciil< u'aiunt^ 
Ini'oiCL' pu'^^id by 


Filing. \ good system of filing is an alisolutc 
necessitc, and each i ,isiness should havc^ a filing 
ystem titled to its iieecls A filing clerk should be 
pul HI c ii.Hge of the* system, .iiid may be cjuite a 
responsible ollic lal in large firms 'I he* various 
HU'steni- ^ ire de.ilt with <ully in another .T^ticlc* 
so that *110 del, Ills nc'cd be givi'u liere Mention 
shcaild, h()wi*ver, bt^ mack* of the v.ij^ious styles 
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of the new visible cnnl index, w'hich should certainly 
1 ) 1 * invcstiiiated by the office organiser Daily 
“ tickler files ” .ire .'*lso of considerable utility, 
and guard against iwiporfant duties, appointments, 
etc , being forgotten 

(’orrospondeiice.* Incoming letter^, should be 
opened and sorterl uudiT the imrnedi.ite super- 
vision of the manager or child correspondence 
(leik They rue sorted into batches depending 
upon the department to which they refer I’ar- 
taular laie sliould be taken, whe;i opening the 
Ictteis, to cheik any enclosures, especially thost; 
in the form of < Inspies, postal orders, or iioti's 
'i hese remittances will go to the casliiei, and the 
letters enclosing them should be maiked in blue 
pencil with the amount of the rcMiiitt.ince h'ormal 
coinmunu at urns sm h as (irciilais, ct( , aie iisuallv 
passed on at once to the di'partment (oiueined, 
while more impoilaiit letters may be tempor.ii ily 
retained for the ])iin<ap.irs serutmv 1 he head 
of each dcpaifment sliould lx' held lesponsible 
for adequati' attiMition bmiig n to all letters that 
contein the depaTtment under Ills charge In 
some' ollues Uu'ie is a central coi rc spoiidence 
depnitmc'iit wlmdi deals with all the ('cirrc'spondeiK e 
In this c.Lse the shorthand-tvpists will be all in one 
loom , as thev may also bc' when each department 
deals with its own lettcas In the hitter case, a 
pro arranged stgmal or the te'lephone -is used 
bv liic prmcqsd to indicate that he needs .i tv])ist 
to take down his lettci In other cases, each 
department has its own t vpist or tvpists 

Stationary. The cpiestion of olluc' st.itioneiv is 
one to whuli too little attention is usually givni 
by office managers. l*spccially during the present 
eia of high ibices is it luxessary to economise in 
the Use of p.iper, envelopes, string, nibs, and the 
thousand and om' small items of the stationerv 
room or cupl>oarcl. In a large firm, there m.iv bc> 
a stationery cleik with authority to issue statioiicny 
only against a rex position form signed b\ ,i lespon- 
sibl'e c'lfficial I'lecpicntly issues ate made only 
effi COI tain days and at certain times A mc-ssemger 
or olfu c boy wall then make it his duty to go round 
to each otticc with the requisition foims -winch 
are generally in ' book form, wath counterfoil — 
which, when duly signed, he will take to the 
stationery clerk „ , . 

(Hlicr mattcis of office organisation will 1)C found 
dealt with under separate ‘ headings jhioughov t 
the Encyclopaedia 

OFFU’K TFLFFHONFS.-(See Huesi: I ei i-> 

r HONES ) 

OFFICIAL ASSIONFE. Two or more numibers 
of the Stock Exchange arc appointc'd each year by 
the committee to act as olf)cial assignees It is the 
duty of these oflu ials to go tliicmgh the books of 
any membei of the Stock Exchange wlio lias been 
ded.ircd a default ca, to look into the sums owing 
to and by bim. to attend meetings of bis cieditc^rs, 
ancl to investigate the whole c ircumstaimes of his 
default and any bargains that may appear to 
rccimie Icxiking into, and generally to manage the 
defaulting member's estate m ac c cjrdance with the 
rules of the Slock Ext hange. (See I^Iefaulirks ) 

OFFICIAL LIST.— The Stock Exchange Official 
List w.as formerly known as “ Wetcailiall',*?," having 
oiiginally been is^med scmi-pi ivately by an indi- 
vidual of that name. ,lt is now, however, i.ssued 
•^officially by the Committee of the Lemmon Stcjck 
Exchange. Anyone may subsLribe to this list, 
which IS Vo be found in eve y stoc kbi okcr’s office 


The official list is really issued twice a day, but that 
issued in the evening is of the more importance. 
It records the prices ruling at 3 30 p.m. The pre- 
sent list consists of some 16 pages, and is divided 
into the following sections — 

British Funds, etc. 

Corporation and County Stocks (United Kingdom) . 
Public Boards — Unitecil Kingdom. 

Colonial and Provincial Government Securities — 
Bonds 

Colonial and Provincial Government Securities — 
Kogistoied and Inscribed Stocks 
Corporation Stocks — India and Coloni.al. 
Corporation S t ocks — F oreign . 

Foreign Stocks, Bonds, etc. i^roupons payable in 
London) 

Foreign Stocks, Bonds, etc. (coupons payable 
abtoad). 

Railways — Ordinary Stocks and Shares 
Railways — Leased at fixed rentals 
Railway.s — Debenture Stocks. 

Railways — Guaranteed Stocks and Shares. 
R.mlways — Preference Stocks and Shares 
Indian Railways 

Indian Nativm Raj and Zcmindary Loans 
Railways — British Possessions 
Ameru an Railroad Stocks and Shaies 
Amerii an Railroad Bonds (Currency) 

American Railroad Bonds- -Gold 
Aimnuan Railroad Bonds — Steiling. 

Foreign Railways 
Banks and Discount Companies 
Brewciu's and Distilleiics 
Canals and Docks. 

C()iiiincrci.al, Industrial, etc. 

Elei trie Lighting and Pow’ei 
Financial Land and Investment 
Financial Trusts 
Gas 

Insin am e. 

lion. Coal, and Steel. 

Mines 
Nitrate. 

Oil. 

Shipping 

Tea, Coffee, and Rubber 
Telegraphs and Iclcjihones. 

Tramways and Omnibus 
Waterw'orks 

It will bc seen that om e one gets ]iast the rail- 
ways. an attempt is made to place the different 
sections in alphabetual order Ihcsc sections are 
very uneven in si.if:c 

The ofheial list of the London Stock E.xchange is 
most comprehensive, not merely in the number of 
securities it includes, but in the particulars it gives, 
fcA' it sliows the nominal value of each share ; the 
distinctive numbers of bonds, the dates on which 
interest or dividend payments .arc made ; the date 
on which the ftock was quoted ex-dividend ; and, 
the case of lo.ans repayable at a fixed, date, the 
year in winch repayment takes place. Furthermore, 
it indicates the prices at which certain dealings 
have taken place during the day, and by means of 
numerous footnotes gives a variety of information 
legardmg each security. 

While the fact that a security is included in the 
official list does not mean that it is on that account 
safe, it must be admitted tha) it gives a stock or 
share a certain cachet to be imkided, for it means 
that the circumstances of ike issue have been 
scrutinised by the Stock ExG ange Committee, and 
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that various formalities have been complied N^nth. 
These formalities being too stringent for many 
company piomotcrs, a large number of shares, 
particularly those of mining companies, rublier 
companies, and oil companies are not included in 
the Stock icxchangc Otht lal List If within a certain 
period no dealings fake place in a secmity, it is 
removed from the official list ; but as the number 
of securities continually being added (notices apj:»ear 
m the paper-, from time to time that the block 
Exchange Coninnttce have oidered smh anvl sin h 
a sccunty to be ciuotcd in the oitnial list) is greatei 
than the number struck out, the list is (.onUnually 
increasing 

OFFKIVL qiOT^ATION.- (Sec OnorATioN on 
London Stock IcxchcnoicI 

OFFICIAL RECFIVEK. — The official recetvei of 
a debtor's ('state acts undet the gencial authority 
and (hrcciions of the Boaid of ITade He is con- 
ce nod with the conduct of the debtor and the 
administr.itioii of his cstab' lie may, for the 
purpose of aflul.iMts verif)’ing ]n()ofs, petitions, oi 
other procf'c'dings, ailmuiistcr oaths In sm.ill 
bank! ugti les (^ ce Small IIankri'I'Icii s) lie acts 
as a 1iii-,tee, and expressions refen mg to the trustee 
under a bankiujhiy, geneially speaking, include 
tlie olfn lal leieivei when ailing as tiustcc 'riic 
tinstee must supply iiim with sin h mfoimalioii, 
and give him sui h access to the bankrn])t’s books 
and do(umcnts, and such aid as may be rcijuisite 
for enabling the official rcceivei t(» peifoim his 
(lulu's Whole there ate two oi moie icccivers 
alta(d'('d to one court, any of them .nay lake ovei 
and pcif(jim the nutieo of another it is for flic 
Board of Trade to say what duties the leceiver 
must pcrfoim personally, and in what ca es he 
may act through a clerk or agent In an emeigency, 
the registi ar of the i oui t '£iy act its official receiver. 
It IS the duty of the official receiver : - 

(1) To investigate the < ondnet of the di'bfot, and 
to repoit to the (ouit, stating whether theie is 
reason to believe that the flebtor has commiUed 
any act whn h constitutes a misdemeanour under 
Mic Debtors’ A( t, 18dd, or any amendment thereof 
Cl under the Bankrujitcy Ait, or whii h would 
]u-'ify the rnmt in refusing, suspending, or 
qualifying an older fur lus disihaige; 

(2) '1 o make such otlu't repot ts concerning the 
conduit of the debtor as the Board of Trade may 
direct , 

(3) To take ])art m tlie public examination of the 

debtor : • 

(4) To take pait and give assistance m the pro- 
secution of any Iraucliilent debtor as the Board of 
Trade may direct 

With regard to the estate of a debtor, the official 
receiver — 

(a) Pending the aj'ipomtment of a trustee, acts 
asmterim receiver of the debtor’s estate, and, wlieic 
a special manager is not appointed, as manager , 

(fj) Authorises the special manager to lai •' 
money or make advances foj the purposes of tlu: 
estate in any case vvhcie, in the interests of the cst.ite 
or of the cieditois, it aj^pears necessary to do so , 

(u) Summons and presides at the first meet mg 
of creditors , 

(d) Issues foims of proxy foi use at the inceLijags 

of creditors : ^ 

(e) Reports to th« creditors as to any propo.sal 
whu l•lhc debtor m;^y have made, as <o liquidating 
his affairs ; 

(/) Advertises the receivnf^ order, the date of 
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the creditors' fust meeting, and of the debtor’s 
public examination, and such other matters as it 
may be necessary to advertne. 

(i;) .Acts as trustee du.ing any vaiancy in the 
office of trustcHi 

He may also protex:! the estate, between the pre- 
sentation of a petition and the date of a iccciving 
Older. When acting us interim leceiver, the Official 
Kc'ceiver should not realise, deal with, or eruninbci 
the ei>tate, except for the jinrpose ol ]notc\tmg or 
pieserving the piopeity Foi tlu* pinposi; of his 
duties as mteiiin receiver or ni.magi-r, the olhcial 
receiver has tlu^ same jToweis .is if lie were a 
receiver and manager appointed by tlie iligli Court ; 
but he must, as far as piactuabli*, loiisult the 
wishes of tlie ct editors with respet. I to the manage- 
ment of the dcbtoi's pioperty, and may summon 
meetings of the peisons claiming to l)c credit ois, 
and must not, unlc-ss the Board of iiade otherwise 
oideis, im ur any expense beyond siu h as is requisite 
for the protection of the debtor's propeity oi the 
disposing of jienshabL goods. When, however, the 
debtoi ( annot himself prc*j)ato a jMopei statement 
of allaiis, Ihe olticial receivci may, siibjei t to any 
presuibed i onditions, and at the exjiensc of the 
estate, employ some jierson or tarsons to assist m 
the pieparafion of the st.ileimiit of aifaiis An 
offu lal receiver must account to the Board of 
Tiade and ]>ay over all moneys ar 1 deal with all 
secuntu's as the Boaid Ironr tune to tune direct, 

OtFlFIAL RFFERFFj.- i Ins is an ollicml ot the 
High Court, whose position is in actually that of a 
judge Whenever a case ( oine.s befoic-the courts 
which involves the taking of accounts, or which is 
one involving talcuhitions Tf an elaborate char- 
acter that must ocxiijiy a considei ,ible amount ot 
tunc, it IS the practice to devolve the detmls iqion 
one of ttie Ofh'-ial Kefeic'es, of whom there are 
three Ihey have all the powers of a High (ionrt 
judge in dealing with the costs, cU, of (he matters 
K'feired to them, and then juc'gnients are in the 
dial actor of d'xisions given by a High Court judge. 

OFFICIAL SEAL FOR USE ARROAI).-lf 
authoiTsed by its articles of assex lalion, a joint 
stock company may have for iisi' in any jilace out 
of the United Kingclom an officia’ sc*al, whu h must 
be a facsimile of the common seal, with the addition 
on its face of the name ot the jil.u'e wluio it is to 
be used. This is jirovided foi by Sex tion 79 of the 
Companies (Consolidn.ion) Act, 1908. 

OFFICIAL SECRETS. - Ihe eai liei Ohu ml 
Secrets Act, 1889, now replaced by the Act of 
1911 (1 and 2 (ieo V. c 28) witli the same title, 
w,is jiassed in c.onsc (juc n< <* of a communu alum fcj 
the Bless made by .i c U'rk in the Eoicign Ollice ol 
tin* sc'ciet clause in the Angh i-Russian tieaty eff 
1878 The Congic'.i ot Bei hn was held on June* 13lh 
oi tliat yeai .•and be hue I.oid Salisbui) left for 
B<ihu he h.id n ft rred to rumouis of the set i ct 
treaty and desmilxd tlu til as wludly uiiaut lientn 
Ihe dischociie hy the hoieign ( lilac c h rk Maivin 
to tlu* (jlohr lu-wsjiajui tame on June 14tli , and it 
was known that (heat I'.iitain had stipulated with 
Russia that Baturn and Kars might be annexed by 
Ru:>sia Hu* (list lo'.nre was c'vidcntly, tlurefore, 
an c mbai 1 .IS >m(*nt to tie* ''ilish negotiations But 
lest d ma' m stiijirisim; that so hmg time sliould 
h.ive c'lai(U‘d between 1878 and 1889, when tlic 
(Jlticial be< rets Act. 1889, w.is jTassed, it may be.* 
j)Oi»ntcd (> g that extieme sTowness has chai.icfer- 
iscul the applu'ation of a rc nu'dy c*vc*r sim.c tlu* 
inconvemcnca; was 1* It • \s h mg ago as 185t#a jierson 
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who liad surreptitiously taken a printed document 
from a (iovei nment olfu c, and sent it to a news- 
pAjB r oflKc, to he .published, was indicted for 
larceny 'ilie charge »ij^ainst him was for stealing 
ten jiiects of p.ijxi, valued Id, the propeity of 
the (JiKHMi d he* prosecution faih d, as the )ury 
vt'erc instructed that the (juestion w’as whether 
the pnsoner had the objc' t and intention of depriv- 
ing the Ciovornment ])eimanently of the property 
in the ])aper and converting it to his own use So 
that the attimipt to juinish the seller of secrets by 
the law ajipluable to hiri eny failed 

I hen by the Laueny Ait, 1861 (24 and 25 Vict 
c 96, Sec 30), it was enacted that whosoever should 
steal, or for any fiaudulent ]mi[)0sc take from its 
place of deposit, for the time Ixung, or fiom any 
person having the lawful custody thereof, or should 
unlawfully and main musly ( am «d, obliterate, injure, 
or destroy the whoh* or any jiart of any lecords, etc , 
of any couit, or of any oiigin.il document in any- 
wise relating to the business of any office or cm[)loy- 
ment under the Crown, am4 .being or remaining in 
any othce aj^jiei taming to any court of justice, or 
in any of the, King’s castles, jialacc's, or houses, or 
in any Government or jiublic othce, should be guilty 
of fc'lony, and on conviction be kept in penal 
scr\ itude 

Marvin could not have been convicted under this 
statute, bt‘cau,se lie neither removes) nor dealt with 
the document in any way that would have brought 
him under the I.-ar( eny Act, 1861 He merely com- 
mitted the se< ret clause 'o memoi y and convoyed 
the information to the Globe new'spajxT. 

'fhe Act I elates to two ( lassc's of otlenros. There 
IS esjMonage, (omniii'fed by those who, whether 
British subjects or fuKigneis not holding office 
under the Crown, obtain or disclose secret infor- 
mation prejudicial to the safety or intcrc'sts of 
the State. There is, secondly, the misconduct 
whnh consists of a bleach of official trust by 
persons holding ctr wdio have held office under the 
Crown, or whi< h consists of disclosure by jh.tsohs 
who have liad entrusted to them secret information 
by such olticials 

1 Esiuonage A person who for any purpose 
prejudiual to the safety or intc-rest of the State* — 

(a) ajiproachcs or is m the neighbourhood of or 
enteis any jirohibitcd jilace , 

(ii) makes any sketcli, plan, model, or note 
possibly, oi intended to l)c! useful to ,an enemy/ 

(c) obtains or communuates to any other pcison 
any such things, or article, or other document or 
information so useful to an enemy, is guiltv of felony, 
and liable to penal servitude foi not less than three 
years, and not moie than seven 

It IS sullu'icnt to show as to the purpose of the 
person chaiged that it was prejudicial to the safety 
or interests of the State, from his Known character, 
the circumstances of the case, c>r his conduct 
And so the manner of obtaining or communicating 
the matters mentioned by any perSon wulhout 
lawtiil authority will be deemed to show a purpose 
picjuclicial to the safety of interests of the State 

2 Ofhcialsand othersin possession of information. 
The persons loneeined here arc? — 

(a) Those who have irf their possession or control 
any sketch, ]4an, model, article, note, document, 
or information, which relates to or is used in a 
prohibited place or anything in such a place 
“(6) Those who have been entrusted >n confificnce 
with these things by any one holding 'ofhee under 
the Cl c^wn ' 


(c) Those who have obtained these things owing 
to holding or having, held office undei the Crown, 
or being or having been ccmtraclois with the Crown 
or employed by such contractors 

Any of these persons who communicates the 
sketch, etc , to any jieison otlier than a j^erson 
to whom he is authorised to communicate it, or 
a person to whom it is in the interest of the State 
his duty to communicate it is guilty of a mis- 
demeanour. It IS tlie same offence if he letains 
the sketch, etc' , m his possc'ssion or control when 
he has no right to retain it 

Also, any person who receives any such sketch, 
etc , knowing or having reasonable ground to 
believe at the time that it was communicated 
to him in contravention of the Act is guilty of a 
misdemeanour 

He may prove, hov\cver, that the communication 
was against his desire We mav icmark that, 
though this IS a nc*w provision, and thc'te five 
bec'ii no [irosc'c 111 ions under the jircsc nt Art, in 
the trial, in 1912, in Germany of Mr. Stewart, 
an Englishman accused of csjnonage, found guilty 
and sc'iitenca'd to three and a half yeai s' imprison- 
ment in a foi tress, this was the chdence as to certain 
information which he had ac'quirecl Nc-wspapers 
espcHially might be blackmailed iinU'ss sucli a 
piovisiori was m the Act 

'Ihc* jiumshment for these misdemeanours is 
imjnisonment with or without haul labour for 
not moie tlian two years, or to a tine oi to both. 

3. Prohibited places. Those are — 

(rt) Work', of dcfc'nre, arsenals, government 
factories, dockyards, camps, ships, signal stations 
or otlic'es, and other pla(.es connected with the 
jiiepaiation of war mafcuial 

{b) Any non-government place whore any such 
ships or warlike materal or plans ate being dealt 
with by conti actors with the government 

(c) Any plate Icelonging to Governnu-nt declared 
to be prohibitc'd by a Scsictary of Slate 

{(i) Any other places such as lailways and roads 
and othci means of t omimimc ation, oi any jilacc used 
as vvatei oi eleje t ricity ccr othei works of a similar 
public. char<i( ter, or where anything is being done 
otherwise than cui behalf of the Government if the 
ScicVctary of State ao declares, are prohibited plates, 
A new tblenc e of harbmiting spies is cieafctl 
If a jierson knowingly liarbours an olicndc.‘r against 
tbe Ac 1, oi one' abcnit tec commit an offence ; or 
knowingly jarmitb such jicisons to mecT on his 
juemises , c-ir if, li.iving .i.irbouied such persons or 
peiimttc'd thcuii to mc'et he refuses tc) disclose to 
a suja-i intc'iident of police* any infoimalion in his 
])ow(*i ; in all sut/h < asc's Inc oltc-nc e is a misdc'mcanour 
punishable bv imjuisoninc'nt with or without hatd 
labour for not more tlian a year, or to a fine, or to 
both 

Inciting or procut mg, or attempting to procure, 
any jierson U) commit any oltenec undei the Act is 
a felony or misdemeanour jainisliable in tlie same 
manner as the olteyce, according to w’liether that 
is a felon v or a misdemeanour 

Ihc Act applies to all tlie offences above men- 
tioned when committed m any part of the empire, 
oi when committed by Britisl’i olficers or subjc*cl3 
eksewhere 

An oftcncejallcged to have been committed out 
of fhe United Kingdom -jnay bo tned where the 
oflenc'o was committed, or \n tlie High Court in 
England or the Centred Cnmmal Court; but no 
court can tty offences under the Act unless it lias 
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jinisilu lion t<j try crimes mvohinK the gioate^t 
punisliim-Dl alluucd by l<uv 

A [II i,)s( MiUnn (.annot be instituted \Mthout tlie 
Cf'usenl ot tlu Attium-s r.irieial or thr Soluitum 
Gi'iu ral in iaigl.ind oi Inland, and in b<otl.ind 
of the Loid Ad\ocate, or out of tlic I'nited 
Kingdom of any jiei son e\eu isin^; 1 fie hbe luin lions 

I lid. t tin C eii-a;< \. 1 , IdOO ((>;-$ and of \ u I . 41 , 
an\ |.ei -^oll < tn|ilo\ . d in lakint; the . t iisus wlio . oin 
inn 111 > i! t w il liout law 111! aut iioi it \ an\ inloi ination 

a. qinn d in t la . oni m ot ( he l nqilo'^ nn nt . is im,i1( \ 
of bun.h ol otiK lal tiust and. i the A. t ol 1 SSM 

SiN.ial [)i ost Mil ions w t 1 ( niiiltilahui umh i t-^e 
A. t ot 1 SSO aL;,unst sjin s 1 1 u 1 b m . . nlh d , 1 li il i 
foil nn. is wlio, in ijid't to olit.iin inh'inia'ion (oi 
til'll ( j"\ ei n iiK nt ■ \s I n lound '-kfl'lnne in loi- 
bi'ld'ii i'la<(. Ol alt. nip'' d to biibe [Kisiins m 
olln nd [lositioiis to pi". UK i n P n mat mn as to 
ai nniiiu nt oi m it. i lal It wa , . hn tb, to stu nidh. n 
tin ( eis M iiiiu lit in thm i.qn.t tlnit tin A. t .q 
I "1 1 w as ) -ass. d 

Ihe most iiiipoilant [n O'.. . at ion (oi luliaNal of 
sou els by an olln ml was /»' \ in ISO'J 

floM. n w.i, .1 snmoNoi, ami ha'i b. . n in tin 
hhuim.is' ( lei ks’ I to] ar t nient in Malt.i Atlei 
lea\ iny t liu . , he in. 1 1 e<l ,i soldi, i 1 o s. ml Inin . . i tain 
inlounatioii as to loi 1 iln at n ai in M.dla 

foi ( In - no' ( )1 a Pm eiyii ( aw . i nun nt I In- indn t im at 
dn i not I h,i I (' him with h 1 .ii\ a ■> In nap lit hue 
been . h 11 ' ' d, but with mi eh m. , 111.1111 , and In- wa . 
sea i I'll . 1 to t\Ml'(- months’ inij.i isonm. nt \ 
ulllon^ pi'is.uition was 1 \ \ <inr! in 

bS'tO, \\ ho ^^( 1 . . lull p. . 1 with 1 ,. 1 1 me, an . in|do \ . < 
ot \ 1 . s ^1 s 1 bn 1 moil d Sons, . out I a. N II loi pi in 1 1 up 

Ai m\ ( \,i 1111 mil ion p 1 ] is t . i di . lo a - 1 la s. . xamimv- 

tion p.tp.is, blit lliL indntmeiit was .piasln .1 on 
a ti I him al jiomt 

In IdIO Ih.i.' was i . as.- oi I'-piona’p at I'oits- 
nio'ith b\ a (n I man 1 1 A. mud mum d Helm, who 
phad.d e,mit\ Ihil w,m di-,ihaip. .1 fui pl\ me an 
nmlutalxim’ nil to 1 . p. at the oltem. In 1^11, 

MaN liiiM an . olln . i ol a l ai man 1 . eiim nt , 

was ,< np m . >1 to t w" nt \ "in- m-ii.i lis’ mi) >no aim. nt 
m (In -,.(011.1 di\i loii fo! imitinp .eit.ua pei som, 
to suppb, him 1 1 h 1 iioimatn 11 as to tin- Na\v -d 
I ' mold h 

\h(n the Hill ot ISHd w.is b.fou I’m harm nt it 
was ai pm <1 that h pi slat ion w ouP 1 b.' of no pm , t n a I 
use mil. .s It ''pmimht.l mh onl\' thos. v lio -t.al 
in foiinat loll , but 1 he i . < . 1 \ . 1 s of t lie stolui poods— 
tin m-w sj'a[)(-i , " 1 h'-i e lia\ (' . i-i tainlv bu-n s.“\ <’i .d 

s. andals sm. e ot mm,! mfoinudioii b. mp sold to 
uewspap'-i s, h. ! e I h< #li( mis < on. i-i m-d fiau md 

b. 'i n dis(o\(n<i, and wlu-ie, » ons. t|n( id , nobody 
ha-, be.-n jiro an ntcl , as the newspajxis 1 li.-ms.-h »-s 
umld not be pro. te.hd aipiue-^l In i . ipu d b. 
<lo( nmcnts and mloiin.ition aa fi as au- d.s.nb.'i 
in the A. t news[),ip(is aie, of to'iise, m ihes.un. 
[i.jsdnm -as oilu i p.isons 'Jim T.nmik abov. 
vjmh.d r.lates to matt, is \^buIl would P'lt tall 
undi I 111.- A. t, .ami n. wsjiaj). is imrlil still pi ’(leli 
mf.'iimdion w Im h it is not d. maole slnaild b" 
[nibh In .!' ]>m Dial uu Iv wdlioni .mtlioiitc li iP' 
Hill, as mlrodnccd into 1 1m jtonsi- of lands m 1 - )d, 
thue wtie piovnaons to nie< 1 tins defi'fl, but tin 
J’res-, oiqe. ted, and they were withdiavvn 

OFFICIAL SOlA(’IT()IL--llns is n [uiblK olln . ^ 
who peneially aits as the s^iluitoi of the tyiiit,, 
itscdf, win TI loqmred to do so m the mteiests ot 
)ustuc His s.'i VIST'S quay also ffe re<]uisit ion<-d 
un<P»(eitajn statiytory jnovisions, <(-speually tlm 
Public 'J rustim Act and the Lunacy Acts He m 


also mjuiied to imiuire into inalteis wlien iheie ns 
unihieiiela\ m legal pioveedmgs Amonest lusothei 
dutu S is im hided that of \isilmg peisoim m [uisoti. 
who lia\ e bi-( n . o in mi I ted he c out einpt <1 cun t t) ) 
Oil. (hVKi:. Ihe s. ■lulji csidues of \anons seeds, 
fe, llllsee.I, (Otton-Sied, tape, fu mp seed, palm- 
nut, and (ocoauut. atti-i the of' has Ix-.n pc-sscl 
out Ihe . ak( s loi III a hiphl\ milidioiis .aWle 
food, as they iitain about Id [ui cent ot the oil, 
and j)os-ns^, m addition, all tin- lutiop.m.ns .md 
isa-ntml ( Olid d lU III ^ of tlu- seeds (tii.ak.s 
(dil.nmd limn lime.'d and (olton s. .-d ai e 111 ii.Ud 
as lilt- best \ll \aii»ties foi in . m < 11 . nt mamne, 
bill tliose containing Ili<' i.-ast oil me i Im tiv im. d 
foi tins pnipose, as tluir l.iod \alm- is iim. h lowci 
(.iial H.iitam iin[)oits laipe ipiauliln ,, a ■ tin home 
su])])lv IS insulin n-nt to me. t the d. nuiiul 

OIL FVLM. \ palm tiom tlm find nt wlm li th.' 
palm oil ol .omimi.i m obt.um d 1 in most 
inipoilant -pen i> tlu- (unima oil pihn, wlmli 
pi ow s ( \1< n -IN . Iv 111 \\ ' -.1 vMii' a w li.'i . t In . v p. e ! a 
Lion ol 111. oil loiin-. the most iiuj'oit.ml imlmhc 
111.- li int I ai (' lioiK (t. .1 uslicd, ami pla< < d in Inpi- 
\ als lilK .1 with wat( 1 I h< oil c 1 h. n 1 1 odd. n 01 d , 
ami iib.-s to tin- sin l.e e 1 In b. .t lush palm oil 
has a plia.ant odoui .iml h amble, buttei in 
app.-.name Ihe nativ.-. use it in .ookiiip, bid m 
1 ‘uiope it is enq.Ioyid as a lubinaid, and as .111 
inpi . <h(-id ' ‘f soap ami < .imth .. 

OILS. Ihe p. m i ai imnm loi .d! flimH ol ,i nioie 
or P ss \ 1 oils ( h.u a. I ei , win tin i ol miimal, c'c’.'- 
tabl.-, 01 nnmi.d oiipin iln .sonli.d oils .no 
\ol.ilil.-, o.loioiis li.pmls oblann-il bv ddilialion 
fioin the U.iv.--. .iml ll.iw.is ol jilaiiK, sm h as 
I. moil, oi.um., pnnp.i, ]np|.(innnl, em.iUpliis, 
(I. Iln- oih ol tins .l,is» aie used iimiiiK in 
pcifuimiy and P.i .ulni.u\ pinpos. , but oil ot 
tmpeidme ami otln-i h\ di o. ai bon s aii- .-nI em-iv. ly 
(■inplo\ c-d in tin- pi c-|)ai at n»n ol paints and \ ai 111 ,lu's 
flu- majoiity ol li\dio. n'mii oils aie, InuNev.-i, of 
nnneial on pin 1 Imy im Im !<- im phi has (1/ n ) kiinp- 
oils, sm has p n altm, .iml liibi n .ints oi vai i.uis soils, 
-Mill .IS \,e,(.lin(- flies .ill* (hiised utini liom 
p. til th'iim ((/ u ) 01 ti oiu ‘.h.ih- {ij V ) I' 1 \ed oils loi yi, 
.1 ticmendous . l.c-, bv tiums.-lvi-s 1 In .u e 
md.tmmabh , I. av<: .1 inim.imid sl.un on p.ipei, 
.md < .uniol b< distilhsl wilhoiil '.ml.ipoiiip d.ioin- 
po-.!! ion I In -so hit 1 y oibi ai e obtain. .1 fi oni v ,.i luu n 
.unm.il Pits, and <iHo fiom tin- steds and linits of 
[.hints I In-^ all- fi.qm-iitly known .1, pb.irnl.'s, 
.,s tiny .dl tout. nil mi\' d with sl.,ui<, 

OKI., [..ilmitp , .ir sinnl.u a. id, .uni wlnn ti.ated 
with an .ilk.di tins' nmlerpo s.tjiomtn .d mn (ds 
.elides .ue fmtiiei divid.-.l 111(0 di)np'' and iion- 
divimp oiH Ihe foi mer solulifs' on ixposui.. to tin- 
.III owinp to llnir [>owei of .ibsoi bmp, o\\;;in, ,md 
.11 e (bully used foi mivmp [..imbm' loloms ()f 
thi) di\n,ion, 1ms. ( d . il c tin- most iin jnii taiu 
ex.iinpli i Ii(-v)ds obt.nne.l fiom h. m[) ,iml poiipy- 
s. t d also 1). lonp; to this .kiss, wlnl. tin oils liom 
giape-s. cd, ..i-ioi, cfit ton-seed , lape, imid.nd, and 
. t.itnii o< iq.-y an int< 1 nu <li.d .- [losition Among 
tin vepebdil. mm-drMng oih., fin . hiet .nc olive, 
almuml, l.unel, ].alm,*unl (o.oanut, wliih- bnttei, 
laol, l.illow, ( od liver oil, sp<tin oil, .md whale oil 
n-pusenl tin- .mumil <als of this .lass Mn 11 us. s 
aie mimeioic and cain 1 Some, lik. bntt.i ,iml 
oh\T oil, .'le US (.1 ioi food , fitliei like spei m oil, 
aie iisc-lul a-, illumimmts , m.my, e 7 , t.illow, [lalin- 
oil, ( t. , .ue valuablt- in the maniifa.dine of sfi.qi , 
wt*)!. oil s em|)If»yd .is a ♦iibruant, ami .o.l )*\ei 
oil is well^nowai lor its medu nial [.lopdtns. 
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OKE] BrSlNESS MAX'S 

OKF. - -(S( ^ I'oRi.iGN Weights and Measures — 
KGYI ’ T , GkI - ECL , ' rUKKEY ) 

OLFOMAIlilARlNE.— (See Buttrr and Mar- 
<;auini' ) , 

OlFO (ML. -A (4)mp#un(l of oleic and nnd 
xlyc(nno obtained fioin b'‘ef suet, and iiseil in the 
nuinuta( ture of margarine Holland and Germany 
iinTjoit l.u^e f|iianlities from the United States 

OMIIAMJM.- A fi aslant resin obtained by 
UHisKjn tr(^in the bai k of stvetal sjienes (*f 
Hosw(llia, po(AVin|^ in Iinlia, Aiabia, and Somali- 
land III (oloLii it vains from white to yellow and 
f'reen. It is (hielly used ,is a furnif^ant and as 
incense Aden is the oentu of tin* tiade 

OLIVE. riic' < oimiion olue, Olra eurnpo'a, is 
(ulti\’<ited in .dl tlie touiiliKs of South luiiopc loi 
the ScdiC ol it, tiuit and (he ml obtaiiud Itom it 
'Ihe uniipe liuit is soalod m w.itu and bottled in 
biine, and fijiins a tavouiite pn IJe '1 Ik- ( luef 
exyioiting towns aie Alaistilhs, (,enoa, ia-j^iiuin, 
and Na))les Olive oil is extiaited b\^ |)ressuie from 
tile lleshy p.iit o[ Ihe iiuit Inhiioi qualitu's aic 
obtaiiK’d b\ tieatiny the u ina^csn^' r"lp ^vllh boiling 
water and Kpcating the ])iessur(. 'Ihe \iigin olive 
oil IS nin< h used toi food, (-spci i.dly in ital_\ and 
Sp.uii 'I he best is inadi' in ruscany, 'Ihe infctior 
qiiahtu s arc us('d in soap-nuiking anil as lubrnarits 
rile largest siipjilies tome fioin Jtaly. The vsood of 
the ohvi' IS usul b)' cabinet inaloTS 

OLD l,Al)Y 1,)r TIIIlFAONLKDLi: STREET. 

A slang name apjilnd to the Ihuik of Ivngland .uid 
its diieitois It is said to h.i\( b< < n given in tin 
111 st iiistaiH (. b\ Williamt ibb* It , bei ause the dii i-c 
toi s, like Mis l\u 1 mgton, ti u (1 with tlit-n la oom to 
swei p bai k tin Atlantn wave s ol n«iti<>nal p,ogii-ss 

OMAN. -- (Jinan is anaiulepi-ndenl State in South 
eastern Ai alaa, 1\ mg bet wt < n Kas el-1 ladd and ('ape 
Masaiidam Its ])i im ipal lange is tlie J( bel Akhd,u , 
rising to a lu-ight of 10,000 ft In .lua it is 82,000 
squaic miles, and its iiopulation is estimated at 
(SOO.OOO, most (d wlnuiv aie Aiabs 'Ihe < hniale is 
pleasantly ( ool and healthy, ainl it lei eivt-s sultn lent 
lain lioin the- south-west moiisooii to siqipoit some 
ajfru lilt lire and a si'ttled population 'Ihe (ounity 
IS iiuu I ('ssible from all suks except the coast 
Agi i< lilt 111 e IS ( an led on m the fertile c oasfal ]d.un , 
and huiniK'd tatke .in- the ihief animals leand 
Pearl-llshmg m thi- Persian Gulf is an inqioitant 
indiistr\ Mic^iiit (24,000), the (apilal, has a line 
harbdiir, and is the chief trade ccuitic. '1 In* chief 
exports aic dates, truit, fish, -Eilt, ]iearls,pnothc i -of- 
peail, and limes, and tin- inipoits consist of ikc, 
Lojfec, sngai , (otton and silk goods, twist and vain, 
wheat .md olhci gram 'I'rade is maiiilv with 
India, the United ivmgdom, I’trsia, and the United 
States CiMiinicrcc' is mostly by sea, but a large 
caravan tiade is i an led on with the inteiior. 

Oman c-xcuised its gi< ateSt power in the beginning 
of the last ccmtiiiv, whcui its au-a im liuic'd a huge 
part of Arabia, the islands in thcj Persian (Julf, and 
the islands of Sokotra, and Zanzibar. Close relations 
have foi years existed between the India’A Govern- 
ment and Oman, and a Piitish consul and politRal 
agent resides at Muscat ’ 

'I'hc-re IS a dircc t mail set vice fiom London once a 
month, and the time of tiansit is about seventeen 
days 

i'or niaj), sec Akabta 

OMNIUM. A Stock Ivxc hangc cxprc-ssion, 

signifying the aggregate value of the different 
stooiis upon winch a ldh.n has been seci(»'ed 'Mie 
word IS Latin, and means " of all.” ' ” T 
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ENCYCLOPAEDIA [ONG 

• 

ON ’CHANOE.— An expression used with reference 
to the Royal Exchange — not the London Stock 
Exchange On the Royal Exchange is transacted 
the business of foreign bills and foreign exchange. 

ONCOST. — 'Ihis 19 a term apjilied in the branch 
of accounting, known as costing and is 

vaiioiisly termed ‘‘ Indirect Expenses,” ” Estab- 
lishment Chritgcb,” “Putdc'n”, but more gener- 
ally it IS referred to as Oncost, signifying, as it 
does, an addition to a givc-n amount of labour 
oxpf'nded uiioii the jiroduc fioii of any article oi acon- 
trac t, the addition t c!pi esenting that amount of outlay 
on tile cost of the ailnle or contract which cannot 
be dirc'c tly ai lived at excej^i ujKjn a pro rata basis 

Pioductive laboui is cajiable of being analysed 
and clirc-ctly chaiged up to the respective jobs 
passing thiough a fmloiy, or to each of a given 
number of confiacts Adinmisti at ivc wages, rent, 
lates, jiowcr, dejiret nation, and the like are not 
capable oi siu h a divisicm, all being outlays com- 
mon to every aiti< le jiroduccd or contrac t in haiiM. 
1 he- methocj of cbaiging these' outlays thus incap- 
able of Ix'iiig directly (haiged is to group them 
tc'gc'thc'i in an ajqirojinafe manner, and so obtain 
a latin (if iiidiK-'ct to duett ch.ugcs m the foi in of 
a pt icent.ige, which is addetl to the known amount 
ol iiioducfue l.iboiit involved 

In the following case of a small maniifactiii cr, 
whose' output IS (onfinc'd to one laitoiy, whi-ie the 
conditions of supeiviaon, housing, mathmciy and 
powei, etc , am lilt' same at all stages thiough 
whn h the ailuic' lu- piodiues has to uinlei go, the 
(It hit side of his trading and j a ofil and loss at count 


.how-, the loll >A ing ilt lu , 

i 

Wages, jiiodut I i\ (' l.bdO 

,, iion-j)iodu( tivc' 150 

Kt nt , Ivatc-s, and '1 a vt s 170 

Powc-t, Light, and llc-ftt (k) 

Kt'l'aiis and Keiit-wals 40 

1 )(.pi et lation 120 

I nan, line , 80 

'luide h'.vpc-nst'-, . lOO 

U.uik liitc'icst , 80 


/ 1 .780 

Purt h.ise of lavv malenal is ignored, as that wall be 
(liatgcd up as usc-d h'lom Iht se ligiiics it will be 
obseived the- latio between jirodiativc' labom and 
the K'st ol the outlay combined is, as /, 1,000 is to 
y,780, fioiu v\hich lu- would dei idc' to base his per- 
centage of oru osf at, sav^, 75 pt'r cent W'lien 
desiring to obtain the actual cost of an atficlo pro- 
duced by his imm, he would bo in jiossessicm of 
linit' involved, lit' would add 75 jrer cent to 
this arul the cos! of matenal usc'd, ]dus a small 
percc'iitage for v\ arc-housing foi Iht l.itlc-i '1 hus- - 
I s d I ^ d 

One gi OSS ai ti< fes eewf- - 

Labour . 1 10 0 

( )n( test at 75 per t c-iit 1 2 (3 

2 12 6 

Mateiials .. .. 15 0 

5 pel cent Wdirehousc 

Cost • . .013 

1 6 3 

Actual cost . . * £3 18 9 

this he would add a further percentage to 



ONq:> AND DICTIOXARY OF TOMMERCE [ONG 

Statement of Factory Oncost apportioned over three A^partments, based upon Trading and Frofit and I/Oss 
Accounts, lor the year ended December Slst, 19... 
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Statement o! Wholesali Or Retail Selling (!ohIs, apportioned departmenlally. Oncost is based upon cost 
ot purchases and other outlay from Trading and FroNt and Loss Accounts for the year ended 
December It I si, 19 .. 
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OND] 


BUSINESS MAN’S EXCVC'LOPAKDl A 


[ONE 


repifsont what lio conbulers a suitable jirofit , and 
so on fot every ai tide jiassmg tlnough his factory 
he foiegoing (‘xaniple is ot tin; simplest kind : 
In laigei and mote <.orn])]i;x la(1(^ry organisations 
the methods of obtaining peKcntagos of oiuost 
aie of a niuf h inoie elaboiate natine In sm h 
( as»,is it becomes esscsitia! to appoition the vanous 
items of outlay i e}>res( nting imliiecL c liarges over 
the (iiffeieiit departments of the facAorv in wlm fi 
the (le)jai Iment al piodm,tive labour is also k< pt 
<listinet '1 his is appaient, inasiinu h ,is it will bo 
most ])iof)ably found that one de])iii t iiiiMit may 
involve machineiy (d a nui' h mou* i'X])tnsive 
ihaiacter, lefimiing also a higlu'r motive powi'r 
tlian in other dep.ntmtnts wlieie, peilM|>s, little 
or no m.nhiKuy may be* used, c-m ept of a cheap 
and light natuie, this <lis!mi tion laise-^ the (jiu s- 
tion of ma< hme ])io'lmlion manual }>io 

ductlon, both iii\ol\ing euy dillcrcMit (hai.u'tei- 
istus in legaid to non pt odiu 1 1 \ labour in the 
loi m ot siipeiviaon , though, ol ionise, this vanes 
very ecjiiSK li 1 abl V in all ti.i(l;,s Ihi.ie are many 
otluM* (onsuh I ations of a like nalmc, wlm h must 
be tii'ated as i ii ( umsi am c s ie«pme A statement 
of tactoi v om ost is (li.iwn up on the following 
plan ; .ill ifcuns of the tiading .ind juolit and loos 
m«uiml ai e shown on the hht li.ind of the foi m , 
those items ie[)iesc‘ntm;' matc'ii.ils for dith'-'iit 
de] Ml I nil Ills ai e not c .ii i led tot he om ost eolumus, 
as the I aw luatei'i.d will be i hai gi d ii]) to tin c ost mg 
sheets, as t lu‘ c asi ni.iy b' 1 he liist example giv i ii 
oii]>age 1 1 5a sii ppo-a s a Im toi y win re t in .utiihs 
])io(imeil pa-,s thiough tliiie sipai.ite ami disiim.t 
(h pai tmenls "A, 1'-, and (1 -i .u h with ditteiMil 

latios of supciviaon, yovvi i , ami dipieu.ition to 
then lespeitivi piodmtive labom bills I he chvi 
Sion IS net ('ssai y, as it m leipmed to know the 
ai tiial cost of an aitule at om of the thiee stages 
of its c om])le1 ion 

In the seioml example (p 11.55), .i statement 
shows the imthod ol appoitionmg the < ost ot 
s( lling ih.iigts in .1 let. Ill ( st.iblishmi nt o’ the 
(Usliibnling lentil of .i manufai tin ing i om i i n 
(Also see (a)S i Aei lU'N is .ind ('osriNi. ) 

(1\ DM 1^1 AvML - -f Ills ]ilu.isc IS Had in ion 
net tioii with bills^of exidiange wlun the s.iim’ .ne 
made payable on pi i sent.itiou to the aniptoi 
1 hey do not ms'd any aiiepl.ime {({ v ) 

ONi: MAN bDMDXNY. 1 hi ^ is the name, olti n 
givcMi in deiision in foimrr tpnes, to .i jiunl stock 
company in wlm h pi.it tii ally the whole of th. 
sh.iies wiie in tin h.iinls of .i single imhvnhi.il, 
theic biing only .i few left to be held by those 
olhei ])eopli , SIX ,it least, who w(‘ie lecpiiied to 
m.ike up the immmum mimbei of tin nnmbcis 
without wlm h a I'uinjsinv i oukl uot bi' i-st.iblisln d 
J’or some years pi loi to the passing of tlie ('om]'ames 
Alt, U)()7, it vv.is .1 common })i,ut,uc' to turn a 
sm I cssful business into what was (.died a )>iivate 
I'onnainy Hy this means the .idvantages of 
nu'oi por.etion vvtie gamed, of wlnili the j)iincipal 
IS limited liability I heie aie also other advantages 
attai hed to such .t conviision, of which the i hief 
aie the continuance of the business after the* death 
of any of the paities mteiested, llie povvei of trans- 
fernng at any time the shaies so as to intiodmi* 
fresh menibeis, ,uid the imie.ised facility of bor- 
lowuig money the "one man company” was 
decl.ucd to be poih’Ctly leg.il by the House of 
Loi Js in the leading i asoof Salomon v Salomon Qp , 
18h7, Aj']) Cas 22 Tlie provisions of the Com- 
panies Act, 1907, now repealed and re-enaeled m 


the Companies (Consolidation) Act, 1908, by whn h 
” private ” comjianies, according to the detimlion 
given in that Aet, may' now be formed, will in all 
piobability put an end to the ” one man company ” 
I he ” one man < ompatiy ” is ipiitc distinet from the 
st.itutory ” piivate company” (Sec ,Privaie 
C oMl-VNY ) 

As so many of these i orniiames weie established 
1)1 lore the t la of the statutoi y ” piivaite ” company, 
the y « annot \ <’t be ignoi eil, and it is .is well that the 
mis<i])pi ehi nsion connected with them foi mation 
shoulil bc‘ icimivid It was often thought that the 
I onv Cl Sion ot .1 t lading c om ei n into a “ one man 
(oinpany w.is a spec u s of fiaud , but although this 
may hav e bet n the case in some inst.im < s it vv.is not 
generally the idea. \s twin wVmiL on the advan- 
tages of incoi por.itioa, alicady lefemd to, became 
I ommonlv iciogmsid, and in many mstamis a 
buaness has bun savicl liom collapse on the (hath 
of the ])io])uetot by this coiueision -\n 011(^1 
was m.ide in the case above udeiied to to i stablisli 
the f.u t th.it S.ilomon, who was a sue ' essful IcMthei 
im n li.int and (jiule solvent at the tune when he 
changi d his busines. fiom a jaiv.ite com cm to a 
” om m.in ” company, iii which lie held all tlu- 
sliai I s exi ept the nia < ssai y few wliieli weie in the 
liamU ot his wife and the memheis of his fainilv, 
laid b( c n guilLv of ,i fi.vmluUnl .u t Hut .as w.is 
reinaiked by f.oid Jbtsihell in lus jmlgmiMil : 
” It has b< I n s.iid that the lespondent ciunpan^ 
is a ‘ one man ’ i ompaii) , liut it h.is otten 

happe-nc’d th.it a business tiansfeiied to ,i joint 
stock (ompanv\h.is been the jiioputy of three oi 
foui pcisoiis onh'. <ind that the otlui subsiiibcis 
of the im iiioi aiidum liave been clerks or cjlher 
pc moils who po-,MSM<l little or no inteiest in the 
1 om c i n 1 <uu nmable to si e how it tan be lavvful 
foi thill ot tom ol ux per ons to foim a i ompany 
foi the (nil I lose of c mplo'y ing tin ii c apitul in t ruling, 
with the bent lit of limited h.ibilitv, and not foi 
one to do so” H. however, llu' tiansmtion is 
t.Lintecl with friucl in any 1 1 spi i t, ,is if, foi inst.im e, 
the trull small is iimolvint at the lime of ttie i on- 
viisioii, Ol if the whole .iil.iir is a friiul under fhe 
Hankruptc V Vets, the altciujit to avoid h,ibilit\' 
In' tmnmg the lumness into a company will lesult 
111 ta’hne 'I bus, m a riant i asig Lori justuc 
Lindley s.iul, ” 'Salomon's I as(^ has decided .a gnat 
ill .d, .iml p>‘oj>lc h.iv e not bi c n slow' to take' adv an- 
tagc' of it : it h.is dtiidtd that a comp.Lny < <m be 
legitimately foimed under thi' Companus Acts 
bv cmi' jitisf)!!, OL one oi two jiemoim, with .ill the 
lest nun ol striw, and that, Iheie m at prsent 
no mat hnu ly exi ('jit winding uji by wlm h it e .ui be 
extinguished '1 he h gak epicstioii dei ided m tin 
House of Loids ‘warn whether the lamiiiany could 
hist of .ill luauitain a jatition foi winding itself 
uji and then ge. out of t ho bai gam wlm h it laid made' 
with its foumh’is and juomoteis 1 he House of 
Louis hell! that it could not Hut the ejucstiou 
was nevci raui el there whethei the cu ditors of a 
ole tiadei, who had converted lunue'f into a 
ecu rp.iny and Iransfei lecl .all his .isscts to the com- 
pany, could not impc'ach the transaction as a 
fraud ujion the ercditoi s unch'r the Statute of 
^eli/abelh, Ol .IS an act of banlmujitc v undi'r the 
Bankruptcy Act, 1883 ” (Of couisc, since this case 
was decided, the Hankruptcy Act, 1883, has bcc'u 
repealed and ivplaced by the Hankruptcy Act, 
1914 ) It IS thus quite clear that the formation of 
a ” one man company ” must not be used as a 
cloak for fraud. 
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All the iiuidents who h are attached to an ordi- 
nary j'unt stock I oiniFiin' ate in tone so fat as a 
“one mail " < omjianv is tonceined '1 he pei uliai 
position ot a statntoiv piuate <omp.inv is ik^k <'d 
under a ep,u ate h< adiny I’kivmi Comi'\nyI 

ONIONS. — llie edible bulbous loots ol the 
Allium cepa J'heu- are many \arndies hfuinq 
onioiis ai(‘ used (or salads, and bjianish tinioiis foiin 
an cxielUnt vi;.tctable win n looked Leeks, wlin li 
a'C lari;el\' ( ulliwib'd in Whiles .ind Stotland, aie 
also nou h valued lor lulin.iiy puiitoses Pii kU d 
onions are a lavouiili' veiidniunt with (old meat 
Oiiioii', have been yi ow n in the I lute'l Kinprloin 
fdi iiiaiu' ((iitnii'-, but the home sup|)l\ is not 
Milh' lent to nua't tie dt niaiids, and lai L;e (luantities 
aie iinpoited bom bpain, the Nitluilands, Malta, 
and kyvpt 

ON i* ‘iSSAtilL- I his ti 1 m is a]>)(lit d to tlu' i at ^o 
< f a \ ( ss(d when it is ( m its \ <0 a;a , but ha , not \ < t 
1 1 a( lu'd its d(‘st inatn iii 

ON TIIK OKKTII. - 11 ns o an ixpMS'ioii u->( d in 
((iinuMlnai with .1 slnp, desi nbiny hei win n she 1 -> 
(itliti loading or distlnnyine a <.U!;o, <>i is n adv 
to u'( ( I \ ( 01 to disi hai ye 

ONLS PUOOAN l)I.--dSee lb . mo n of 1'fooi ) 
ONZV. (S( e boR! K.x Wi n. me \ni> Mi \st ri s 

-Sf M\ ) 

ONZIw e i OKI n.\ W'l K.il IS vnd Mi ki 

I lol.l VN O ) 

01 * M.. A pi ei ions stone lousistiny mainly of 
sili<a, but with no (ivstalhm stiuiline It has a 
vitK'oiis Urdu t^nd IS alwa\s [ »hshed with a 
ioiiiii|('d ->nila'e 1 he jinn ions o])al is s( mi tiaiis 
jiao 111, and < \lnbits a btautifnl pla\ of biilliaid 
( oloiii s, ( oinnionh know n ,1-1 ofialesi em 1 1 m i olour 
vaiviii't afioiduFj; to the anyle at wlmli tlu' Indit 
stilkt , the stone ’’ liy b( st r)pals ( oine liom 
llunyai \, but valuable stom s aie also ()btaim‘'l 
from '^a \ony, ("'m'ensland, and Mt xu o lie 1 aie 
mm h u-ed by jewiMeis, but tin y are not so dm aide 
>is ollni j)rt< lulls stoius, ow n y to tin ir l.u k of 
hai'liK'ss 1 he Mi xn an vanity is icl ,nnl yi llow 
in (('lour, and 1-. known <is Ine opal Anollnu 
.01(1' , (all(d wood oji.il, is used for oinaminfs 
OPLN V( (Ml NT.-~lhis. ,,1 b. ok-k( ( pmy, 

. nii'n > .in a< > ouiil whnli is not s- tiled 
oj’ivN ( 1 m;({i ik - \ ( In < ]ii(' vvim h Is in no w ay 

0 tii'bd as 111 pavin' lit Jin tiim is mainly 

nod to distinyiimli it bom a “iioss<d’' (ln<iiie 
{<i V ) 1 hiis, .111 opi 11 (h(i|nc (.in be jmsenlfd .it 

1 h(' i).inl< upon e.lii L»it is diawn .iiid p.unnnt 
obt, lined foi ii oV(i theioiinter ft it is a ( In ()ue 
pav.ib’n to [)( IKI, no mdolsuiKilt is m . (ws.ii \ , 
it it m .1 ( In (]u< pa\ abh to 01 di ’ , t In iinlornemi nt 
miiM (OIK .pond with the n.inie of tlie jM\e( , but 
a l>aiik( r Upon wlioiu .a i In ipie 1 . <lr.iwn is in no w.iy 

1 e .poiisibh' it, w'lthont ni'yhyi in e*, In' pavi the 
.iiaoiint of a i lie.jm' ovi'i the ( onnti r innh i a toiyi'd 
indomemint It must be boi in' lu miinl ib.d thi-. 
onlv .ipplus to the banloi upon whom tlu < hepiu 
md’.iwn Anv'othei b.inkei w ho ji.iys ,111 iMU 1 oss( d 
(iieiiue whnh Ixars a foi yed indoisiunnt is m no 
b(tt(r jiosition tlian any otln 1 jieison (bi e 
(jlFOri', (dsLLFClING LaNKKR) 

OPKN ( llKim. — -Ihis IS the n.unc yiv< n to a 
lettei of iiedit which (ontrans an unconhtjon.il 
reijin'st to pa\' money to another person 

()PF.MN(J A rjlOSSIML -When the crossing 
(d •hecpie IS ( anei^llcd, and the woitls “ jcty i ash " 
.u(' wTitti'ii upon the face of the cheque, the opi'ra- 
tion IS known as “ openin^^ the crossing” '1 he 
diawet of the cheque must initial or sign tin- 


alteration made, and a banket who ]ia^s sm h a 
cheque must satisfy himself that the initials (or 
the Mgnatuic if it is sigr^al in full) are those of the 
drawi'i. Ins custoim-i, II they tuin out to be a 
forgerv and any loss I'lisin's, ,lhe banki'i will be 
liable lor the amount of the loss • 

Owing to the fiaudulent openings of iiossings, 
and till' losses iiuuiic'd theieby, the ile.iving 
bankeis passed tlu tollowiny 1 1'-i >lul ion 111 Novem- 
bei, 191 ‘d ” lh.it no opening of i heqiu's be i ei og 

niscd unless the full sigu.iture of ilu' dr.iwet lu' 
appended to (lie allerafion, .uul then onI\ when 
\>resented for ]).iym( iit b^ tlu' dr.iwei 01 by lie 
kill >W 11 agent ” St 1 K I .idheieiK e to t Ins 1 ule w ould 
.iliiuist icitimlv j'lcvfUt lossi's by liaud, but the 
w ( 11 known obsl iii.u S' ot ( 1 1 l.un banking i ustoinei s 
would ill. ike the ac < I jct.im (' ol smh .1 lule liy no 
nu .ins .in < .isy m if ter unless it w .is stru tly eiitoi i ed 
Iw .ill b.inkiis Mu' iblL of I'x.h.inge A. f, l.k.S'J. 
iii.ikt' . no ]u o\ isioii .is f o I 111 . pi .!( ti( e Me.iiiw hile, 
biiikiis sliouhl ('•'.(!( .ivoui to ])<'isii,ide tlu 11 
cusionurs to .uoid tlu h.ibit ol o]>< niiig viossinys 

(M*i:n roLK V. iiu s is .1 t ( I I.l toiiiid 111 m.u 1 lie 
niMii.iiui (</?'), .ind .1 poluw is s.ud to lu' an open 
(>m wlun tlu' v.due ol tla goods, eb , slupj)cd 

l. not ‘.piiifud, tlu* ex.u t .llilount of tlie s.UlU' 
b( uig I'll to be in .( 1 I ( d mb .( qiu ill Iv Wlu U t hi' 
anviuid msuiid m di (ovciiii dliiw.iids lo be 
iiumflii lent lo 1 ovei tlu v.due of the goods, the 
( x 1 1 .1 ■ mil IS ( ov < I ( '1 1 1\ .1 siqipli nu nbd polu s . .111 
.uldil uMi.d iiisui.nuc' b< 111;’ elpifed ()n the otlu 1 
h.ind il tlu .uuoiml uism i d m i;ii .it< 1 tli.in the v.iliu' 
of tlu good'., ill'll' is w h.d 1 known .is .in ” ov 1 i 
iiismanie” .ind Ihe iiu.uiid is udillid to ,i 
pi opoi iioii.ile iifmii of till pnmuitn p.nd 

()l*i:H\TIN(i (MST A( ( ()l \T<. I his i>, om of 
flu info wdiu h cosf .u « omits .lie divuhd 

(Sei' (os I A'vof.nI', (o-.tiM.) (ipii.iling or 
woiknig I osf aiiounf-. .no used |oi 1 iilw.tvs, li.iiu 
vv.iss, g,i . ind wMbi iind'U l.ikmys and 1 lu‘ liki' 

(M* 1 NI(FN H()( 1 K.-- Him m .1 spill, il book kept 
by b.iiik' 1 s in w hu h the o| iinions giv i 11 on ( ei 1 am 

m. ilb'is .IK entil'd ami (aiifully index'd Toi 

K fill TUI' fSc' LvNKIH’s OUIN’ION ) 

(M*ir>I.- \ ding 'onsisling o‘ the diud )iiice ot 

lh( imiip' lu .ids ot tlu' Papaver ^.ominjuuni, 01 
white poppy llu' llowt is tqown ''xbnsivily m 
I ml 1.1, ' spi ( Fills' III Ik ivpil .11 id ( )ude, and .ilitiiuiul- 
oiis I xpo! t 1 1 .1'lf' IS d( 'le fi om India to (.Inna, though 
tlu kitl'f (oimtry h,(s made I'ifoifs to i hci k the 
imjioi t.it ion on .u ' oimt of the ].oisonous i Ib'i (s of 
opium sinokitvy ( lima itsi'lf purdmes huge qu.inti- 
tu s of opium, .ii'd .itb mpfs .11 c being made to limit 
the I on ^llm]du)n to the home ]>iodn(t (mi'. it 
Ikit.iin's siipplii'-. < oiiu' mainly fiom Asm Minor 
I III' .11 1 u Ic m imp'll t( d in 1 lu' form of sof t , reddn h- 
brown masseur, wdli .m unpU.is.mt smell and .111 
.uii'l ta'ite Ojiimn is oiu' of tlu most v.ilnable 
nudum.d dings owing lo tlu niinui'jiis alkaloids 
it (ontaiis Of tlicse, moiiihini' [qv] m the chief, 
.md to this the s'dativ .md ]iom()nous piopnlus 
of opium .iK' pi im qr.i'.iy due 1 lu- diug is [iiepareil 
HI v.iiious foims, tlie Ini'tiiie laudanum {qv) being 
tlieb'st known If is .i jiovvi i ful anod> ne, .md great 
(.'lie IS re'imred in its ' (', as 1! acts as a dangirous 
poison if tlu' pK'se nb('d dose is ex' ei'dcd 

OI*(H>Llin(K'.--A liiuimnt oc asionally applied 
m cases of < xLorn.il iiquius It consists ot h.ird 
‘''M'. i-'rphor, rectified ‘^irit, and essential *oils 
lim ti.re^if arnu .1 is employed instead of the latter* 
lonsfiluent m the sojp hminent knowr^ as ainna 
ojiodeldoc,. 
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OPOPANAX. — A flagrant gum resin obtained 
from a })lant found in Persia It was formerly 
used 111 inefluinc, but*is,no\v (mploycd only m 
[jorlunu'iy * 

OPOSSUM.-— An Amern an mursu])ial, of wlin h 
theiwj arc many sjici les. the hugest being found in 
Viiginia, while other vanetics ot ( in in Central and 
South Ameiua (ireat Bntam iniianls tieniendous 
(luantitics of opossum skins, whn h aie used foi 
glovi's, trimmings. ( 1 ( 

OPTION CKRTII i( vn: S, I lu ' ate ( I I tills. lies 
Issu'd by .1 eompanv. gi\ nig llu holdei the nght, 
within a eeit.un livid penod, to lake up a nnmliei 
of sliares at ]iai m some other livd piui I he 
ipiot.ltioil alwa\ . lepKsriits the light to t.iUi up 
one' share dins toini of seiuntN is f,i\ouii'l b\ 
rubber pl.intation ( onip.uiu ^ 

OPTIONS.- -A ni'lhoil ol gM'idalion on t he 
Sto' !■. I'Viliange, \sliuh, juioi to the (ire, it War 
(dining whicli sia h <leahng-, \eere jirolululed), was 
i.ipuiK UK n asm;; in jsipul.i^ it N’ and importam . 
in this ' 1 Midi \ , on t lu‘ ( out in- nt and in Amern a 
this mi I hod id d'-ding is viry ])opiil,ir iiuleed 
d he spiiiil.doi ’jM\s a leitaiii sum (-,o mm h ]H i 
lent or so iiMuh pi r sh.ire) foi the light oi ojitioii 
ol buying or selling >o miicli stoil^ or so many 
shares at ,i (ivmI piiee on a i eTt<un d.i\ He 
thus hinds his h.dnhlv oi poMihle loss to a 
lived amonnt "d l\e o])tion to hu\ is tinned a 

Mill,” the option to sill a “ put,'’ and lh< doiibh 
option to buy or to sell a ' {nil and lail ” Othei 
tei ms I onnei ted with ojitions aie (1) " juit of 
moil,” which means tliat llic scllei of a staled 
amount Ium the option of si Ihng double the iju.in- 
til\ . ami (2) ” ( ,l 11 ol nioie,” whn h means th.it the 
Iniyir of ,i slated amount has the eiptiou of buying 
twKC the (|uantdy 

It IS {xissihli' to pui< h.isi' a ” put and i .ill ” option, 
the lioldi i in tins i.ise h.iving file ngld to Mill loi 
deli\ii\ ot the stipulated ipianlity ot stoil-. at a 
(kite .mil pi 11 e ai i angial wdien the bargain is enlei ed 
mb) . in, if ho ])iefeis. to c.iU upon tlie other jiaitv 
to buy of him at tlie said {iiiee ,ind dale the sti{)U- 
hitid i|uanlity of stock (){)fioiis may be granted 
for an a'lonid or foi longm jnnods, seldom, how- 
evei , longer than three montfis Ojdions an* inii- 
ch.ised in the same wvii' ,is shau s, and the {nice to 
be paivl vai u s ai i oi ding to t he i isks whn h the seller 
incuis or tlnnks he imuis d he rinanii.il {laiicis 
{mblish fiom tune (o tune lists of optioi'i pnees u‘i 
those sei 111 lilt s in w hu h b.u gains ol this natnn .u e 
most iieipiiid, ot whiili ,i speMineii is given 
111 the next column 

ddie ])uiiliascr of an o{)tion has the right to 
demand deliveiy of, or to sell, as the i ase m,iy be, 
the ciuantity ot stoi k rejn e'*i nted by Ins ojition at 
the date named, but not befoio th'Mi , m othen 
words, if A in September tmys an end-November 
option of, say, 1,000 b'mted States Steel shares at, 
say, 70, he lias tire light at the md-Novemhei 
account to exernse liis option and demand delivery 
ot 1,000 shares at the junc n^'ined If, inOc tuber, 
it should ha{'>pcn that these shares use to 80, A, 
having jcaid, let us say, $3 pei share for the option, 
would see a handsome juoro, but would not be able 
to Mill u{)on the seller of tire o|)lion to deliver the 
share-, until the end of November What he wuuld 
{)ii)bably do, however, would be to take advantage 
of the rise in juire anef iell the 1,000 .shares, relying 
uiron his ability to continue the ba^ga.n (as 
desi nbed ;mdei the heading of Carry Over) until 
the end of Noveinliet, when, by exer rising his 


option, he would be able to deliver the shares. In 
other words, fiom the date of sale he would be a 
” bear ” ot 1,000 United States Steel shares, but a 
" protected liear ” in virtue of his 0 |)tion It will 
be seen fiom tins that option dealing can -give rise 
to I i)m[)hcaled tiansai lions, and the existence of 
huge options is often a consideral;le factoi in 
inlliieiuing junes In the case of securities liable 
to wide limtiialions, clralmg in options may be a 
{uolit.ibU' business; but it is one of the most 
ii.tiiMitc- forms of de.ding m stocks ancl shares m 
existeiK e 

Option Prices. 


Put or c all for 


Cunsi )K 
Argentine 4 jx 
U A Cedukm 
Italian 
ja{Kin 4 ])c 
Ueiuvi.m Uief 
Do Old 
Uoi tngiu-sc 
'Spanish 
1 ui kish 1 ))« 

Kiu 1 into 
Amalg’m'd Cojipc i 
.An.ic (jmla 
Ati lusun 
1)0 i’ret 

IkdUmoi e <iiid ( till') 
Ciin.idi.in 1 ’ai ifu 
Chesajuvikt 
CIm ago Milwauk 
Dc-nvn Com 
III KM 
I ,onisv die 
Ncalolk and West 
Onl.mi) 

Keading 

Soul hci n Corn . 
Southern Uac 
Unioi/ Bai ilic 
I initcxl Slates St *'('1 
Do Uic'l 
Cliai tei ed 
1>(‘ Ihers 
hast Ibind 
( ieduld 
Gold Fields 
Kami Mines 
Kanclfontc'in 
Ti’nsvl Ciiii land 


4 he ” {ml and 
quc^tatious. 


h'mcl 

lend 

ICncl 

.\pnl 

M.iy 

J 


i 


U Z 

1 , 2,1 



2 1 .3 


3- ti 


5{ 5i 

1 M ''' 

‘ 1 ' 

( t 1 

1,', U 

31 31 ; 

3, 'AI 

4] M 

: 


4i 

2* 3^ ; 

A 4 

4 5 


2/ 3 

3i n 

O <) t 

3i 3^ 

34 

2 ' 2i , 

2 ^ 2 ; 

2 ( 3 


-u 5 ' 


4 \ 5 

51 6 

61 7 

2' 31 

d! 

H 3^ 

1/ 1/3 

1/3 1/(S 

1/6 1/9 

i A ^ 

1 ' i 

,) 1 1 

8 1 ■ 

d,’ M 

L i 

I 

A ‘ ‘ 

i A) 


r 1 ’ W 


U 1 

2/ 2/b 1 

-- i 

2/6 3/ 

AI 3/6 

1 

call ” IS 

double' 

the above 


Options aie not merely ap])licable to stocks and 
shares, Imt also tea jjrodm e of all kinds. 

'Hie cpieslion c)t tlic validity of put and call 
optic, ms was discussed by the Court of Appeal in 
the case of Buitenlandsche BanJcverceniging \ 
litldetsclicini, lS03, 19 T I K 641, and the con- 
elusion was irnvc'd at that business of - this 
chaiacter was not a gambling transaction 

(IRVNGK. — The dcaic unis Iruit of the Citrus 
aurantium, which is laigcly grown in South Furo{)e. 
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where it was inli ( k1iicc< 1 fr»m China There are 
many varieties o( sweet e.ranpe, e q , the St Mi'-hael, 
with thin yellow niul and sceilles-, ]>iili) , the 
Mandatm (7 e ) and laii^ennc, sniall, llattem.i 
\.uieti(_s irien China and Snily , the set'dless navel 
oianye (lom S<jnlh Amerna , the jalla . the peai- 
shaped Iterf^aniot , an<l the l»loo<l oiangi* ol Malta 
The bitter oi Si\ille oranges arc exj'oitcd fioin 
Sj-ain, and an* U'l'd in the inanidaitnu of in. tun. o 
lade and eaiulnd ped This \aiiet\ yelds tin 
CSS' ntial («il w hit h toinis an ingreihtnt ol I'm de 
(atlogne Oianges aie aImi (inp!o\ed m tin pie- 
paiation ol otangf' wine and ol \ nious t ssi n< es 
useful in niedn me 

1 HKi: st vtt: intk. t in 

(Jr.inge hYr'e htate wa-. at oin' tiim an indeptnnlenl 
Duti h rt'public It \\.l^ anin\(d h\ t. ie.it Hiit.nn 
in U)d(), |iro( l.iinu (1 as (he tli.inet' Rivt 1 ( olon\ 
R., the jnoMsions of the South \tina Xd. Idd^>, 
the t'olons’ iKA.ime a ]uo\'ime of tin* I’nion, umlei 
tin.' nanie of the ()iange IYk Sl.tte I’roNiint 

l‘osilioii, \n‘n, anil I’opulatinii. It In > In tun n 
the 'liaiisN.ial in tlie u.mIIi and (ape Coloiu in 
the south, .ind lx Lw( eii (iinpi.iland on the west, 
and It.initol.ind .nid iN.it.il on the I'ast lis aua 
IS SO.dd'J S(]uaic mih's, 01 nuuc thin five-si\ths of 
that ol I'Tiglatid and W'.iles , but it > population is 
only about SOO.OOO, .uni ol this number but thii'e 
eigliths .lie whiit's 

Hlliltl. illO High \T Id, Stllddtd with ll.lt tojtptd 
hills, Icriown .as kopjes, oi < ujut s the whoh* (oimLiy, 
and is of an a\er;i^e dcxation ol t/vH) to It 

The duct livers an* tlu' V.i.d, toiming the not tin in 
bound. uv, and tin Oi.uigt* Kistr, foiniing Ihc 
souLhoin boundary, with its tnbiit.iiy tin C.iledon 
lake most of the i ivei s of Smith A!i u a, lho-,e of the 
Oi.inge I'Ti e St.itc I'KAi.itt .ire mote .i baiiier to 
trade t h.in .m aid 

diiiiale. 1 he i.istein portion of the Riomiicc 
leteives siitfi lent i.un in sninnn ' lioin 1 lic smith- 
t.ist tiade winds to allou of win .it iiiltixation, but 
mod of tin. lemon has .i i. mil. ill in.nhun.ate loi 
. gi n iiUni e wii bout 11 1 igation, Ol s\ stems of lai iinng 
s i.'ed to si'iui .11 nl trai ts '\ In In ,il m tin* simiirier 
nn tils Is gi 1 .il , .md t^n- ( old in winter is olten \ 1 1 v 
sev( 1 e 'I he di \ in ss .md < leann ss of 1 he at nH>sphere, 
howeMM, icsiilt 111 .1 \ei]y In.iltliy dim.itc 

I'roiluctiiiii and Industries. Aqnculiure, at It a-t 
b\ oidmai) tarnimg methods, is only siiiti'd to the 
Cab doll Vail and lx '<■ excellent wheat is raised 
(JLhtr mops indinle oais* mealiis^ .md KaIn torn 
Mixtxl taimmg h.is diant es of sintes-. m a great 
pail of the Rrovnn (', but inu’atnm f.rimmgdocs not 
as set pav, at lead .is leg.uds m >.ils J mils <irt 
giown to .1 limited exttiil I.o'.usts sown Inin . 
caust tlic farmers seven K)ss , 

I he Ihistoral InduAry Most of the tonntrv is 
well adapted to pastui.ige, and stot k am' -'imp 
f.trnimg give cmplo]) ment to the grt'alm i>.irt of 
the poimlation Ostrich faimmg is becoming ii.'. 
popul.ir, and promises to , be very 
Ikm y iaiining is a profitable industiy in tne 
BUiemfontein tlistmt 

The Mniin; Indusity Mining, extept n 
thainoTuls, is little t arm d on Dian.ontls of vtr\ 
good (luality are mined at Jagei sfontem, Ko*f\- 
fontem, and m the Kroonstad diAtiiet C.oal m 
mainlv woi ktxl at Vif^oe.i's Drift on the Vaal River, 
and R. Vierfontein There are salt works near 
Jacobsdal, and at Waachbai^c Iron is found in 
the south-east, and copper m the Vredcfoit 
district. 


Cominunifallons. KoatK are lanh good m tlie 
t:olony, ox-wagons bmng the piimifial nie.ms of 
i oiu e\ am. e on tht'in flu t ail wavs ai e w t'l kt d nmlei 
thi n.uiU' of the ('ential btnilh Alin in Katlw.ivs ; 
thi mam line tonneds t'.ijie iown, l\iit ITi/abtlh, 
md 1 * ,mt l.ondon with tlu* Ti,ms\.i.\l. imnnng 
tin (High Xoi \ al’s I ’out, S]«i ingloiilmn, I ’lot niloidiin, 
Kroonsl.id, and \Tl|ocn's Diilt m tlic ih.ingt' 1 lee 
'^t.itt* 'I 111* l‘.ist 1 ondon line mmiim t - .it ^I'lmg' 
loiilem. .md (loin Ixioonsi.id .i lu.uidi hm* niiis 
thiough r.ethkhi'in and Ibuiismitli (o tlu Natal 
boidti .ind Inyind to Dnib.in 

('oniinercc. The duel txpoils ait ^\ool, iiiolmir, 
hides .md skill', nu.tl, wlxat, nu ilies Kaln tom, 
fiml. osliith Imitlitis. ,iml dianiomls I la iinpoils 
aic ( hiell) .11 In h's of tdollnng, toMon ;'o< ds ilknd^l Is. 
wootl, ami h.iitlw'ait li.uK is m.iiiil\ with tlu 
ITnled Kingdom, tin* lians\.ml, N.ibil, and the 
Rrovmce ot tin ('.ipt* ol (.txid Mope Iximits 
to oveist.i coufitms art shippt'd .d the t ipt 
poi t s 

Trade ('eniris. 1 lx < hu f ti.nu' < i titsau dsotlu* 

I ad w ay < < nt i e*. 

lUo, }njiint('i)i f' tlu ‘spniig (>| llowti'’). wdb 
.1 popukitioil ot .ibouL T7,d(»0. m tlx* i.ipil.il, ,iiul 
(huf tilde ((iitit* It m pit . I*-. ml K siluattti, .uul 
st.mds l,Sd() II .ibove tlu se.i Nt.ub li.dl ol 
its mil. d lit .lid s .ue whites It i .in imptiit.int 
i.nlw.iv iiiitie, bmng on tlu tints I i.ulw.i\ loiili 
fiotn r<a( I'Ti/.tbt t h I o )oli miiesbm g .uul rieloim 
Othti towns aie lu tith lu'}n .md ] hn > isntilli (agil- 
tullmal ami jiasloi.t! (tntitm), I adxluniil (.igii- 
tultm.tl leiilit), l\i(‘<inst(id (i.ulw.i)’ ami p. istoi.il 
tintie), HTn/nog (ji. isloi.il tinlu), f aqi r^-joiileni 
.iml Kolfyiontein (tlxmioiul mining tenlu-,), and 
Jan>l)',/(il (p.isttii.il t ( ntit j 

Teople and llihloi). 1 he 1 ’uiv nu t* ot tlx Or.mgt 
ITtt* St.dt is l.ugtU pt ' pit tl liy Hot 1 s ol Diibli 
dest mit '1 he t.ttlusl Imitope.m tolonisls in South 
Afrit a wilt* the I )ii t* h, w ho st 1 1 h 1 1 m ( .ipc ( olon \ 
in ItiSd In iKOd. wlun Ihilkuid w.is tlu* .illy ol 
IT.mcc, iTigkuid ttiok possession <il (ape ( oltiiT, 
(now known as the I’mviiuc til tlu ( .i]" ol (lootl 
Hope) M.uu' of the Ho(*i f.unuis, latlui than 
mbniil It) Hud'll inh . dekkto noilh m ISTt*! 
.leross till ()i.mge Kivti, .uul lonmhil .i itpiiblx, 
but Iht' (onnli\ was ,mnt \i d b\ the I'gd'sh 
in 1818 limit 1 the n.mie ol tlu* (h.mge hT\(i 
S' >v('i eignt' In 185 ‘t, howevt'i , the Hot i s gamt d 
indejx ndt m e .tiul (.died tluii lejuiblu tlu (h.mge 
Hivei I'lee Sl.itt It lein, lined .iiejaiblu till l‘)bO, 
w hen it w;is ag.mi aiinexi d b\ tlu i h dish, on <u < oiiid 
of the .ud given to tlu 1 1 .msva.il 1 tom > b\’ t lu h i ee 
Siatms its iix orj'oi.dion with tlu Hiovime of 
tlu ( ape ot ( food 1 lopt , N.it.d, .ind tlu liansvaal 
to form the I mon ol Sndh Mu. a is iiotu'd 
.tliove * 

1 lu- Iki(*is aie (s*»n(iall\ p-mtouil far mm s, and 
mix h of the lalionr on tlun kiigu l.n ms u. n.vtive 
1 he ii.itives, veho foi ni about (*il) pm tint of the 
total ])opulat loll of tl piovim e, .lu' mdii ->( nous, and 
(lo lluir VNork well, ext < pt wlu n i .ilh d upon to show 
lutelligeiK e Closi r -.etthnuid of the l.iiul is slowly 
taking j)kx f . and wlun '•(ft<i 1 1 .inspoi bit u in f.u ill- 
ti<‘S exist and Ix'ttei t.nuo.g nuthods an .idoptml, 
tlu prov • i\ill gain 1 liigh j'latt' .mumg South 
Afriean t omit ms 

M.iils ate de-ipatihed (ve^\ Satiird.iy afternoon 
Hltxmfoiii 1 IS 6,7dd mills distant from Londuiti, 
aiul the uiiie of tr.msil is about i ightcen (i 
ninetf en days j • 

I'or map, sec that of Sou in .\i im a 
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BUSINESS MAN’S ENCYCLOPAEDIA 


OIICIIIDS.- hac cou-a ])!ants with rah, vafie- 
gatccl llowais Ihorc aic thousaiuls of varieties, 
mostly natives <jf trcypua! i colons Gieat care and 
attention arc letiuircd for their ( ultivation. A larRC 
tuiclc IS done bv pn^'^weis, and ex(Jibitant prices are 
paid for rate oi novel spri imcns, 

ORCHIL— (See \RcmL) 

OUOKR AND DISr()SITlON.-(Scc RLiuriu 
OvvNi.Rsiiir ) 

ORDllR (lUhL OR ( llRQl i:). Uv the Jails of 
J'bx.( hang< A(t, 1882, it is pioc'idcd, 

“A bill IS pasablc to otdei wlinh is (‘xjaessed 
to be so payablt', oi wheh is ('\|)Hss(d to be 
payable to ,i pattnulai p(Mson, and docs not 
contain wools piolubitni” tiaiisfii oi iiidnatiny' 
an intention that it should not be tiansfc table 
Where a bill, cithei oi i",inall v or b\ indoi sc meiit, 
is exjaessed to bt‘ payable to the oidca of a 
sjas ilic d pc 1 son, .ind not to him ca liis <'i dc i , it is 
nc \'ei t he h S-, pa \ ,d)le t o hi m oi In', oidc-r at his 
option 

1 he wold “bill” also iiuhi<h's a c heejue A 
bill OI <L I he (pie Is inad(“ jiavabh* to orelci, wli< n 
it IS (Xpusscsl to be pav<ibl(' as follows: ” l\iy 
AUied Smith or oidei ” or ” I’av Allied Smith” 
II ,i I lu c]u( IS made jcavable to “ oi 

oi (hay” it IS ti eat( (1 as lx in}.; pa\ abh' to the oidc i (d 
th( dtaw(i . if'Ao ” W Hiown oi 
as pa\'able to the older of \\’ Itiowm, it to 
” \V Ihown onl\ it is paNSlbh' to the' oidei of 
\V Blown and no fin the, toinsfci i-, possibh 

An cadet bill ca checpie' icepiiies indoi ->( mcait 
b\ t he pel son to whom OI to whose OI d( 1 it is m.lde 
jia\.d)l(, <uid Ikuiii it dilleis fundament all\ fioiu 
a be an I dix iiim nt No ti,iiis|ei oi m pot net ion 
(an t.ike pl.Li e without indoisMncnt It lie bill 
OI ( lieipie 1 . p.i\'abli‘ to two oi moi e jiasces who 
aic' not pal tile IS, till must indoise unless the one' 
iiidoisiin; has <Luthoiity to indoisc' loi tie' c)ilieis 
(Sc'e 1 N'DORSl Ml X 1 ) 

1 he diawei ma\ ^tiiKc’ out the woid “eade'l 
tViid ( on \ i 1 1 t lu ( h( (|U(' into oie' ])a\ able to I leai e i , 
NcdiK h altciation must Ix' imti.dled b\ him If 
tllC'ie .lie luou- dltiweis th.in one, each dl.lWel 
must initial the alteialioii 

\ beai (I ( le (]ue imiN be < on\ c'l 1 e d info an oi dc i 
e luspu' b\ tie' woid “lx. net ” Ix^lin; (losse*! old 
and t his ina\' be done b\ the p,i \ ec' as w ('ll ,\s b\ tie 
diawe'i It IS not (ssuitnri to wide the w( <\ 
” OI del 

Wde le tie' ])ti\(( of an oidci c lu'cpie iieloisis 
it met ( I\ with hn siyna t iii e, it i'> an indoi semeiit in 
blank, and the cleipie ina\ Ix' 1 1 .uisfi 1 1 e d tis ,i 
< he( pie p<u abh to b(',n c'l \n\ subs('(]uent hohh i , 
h()W'e\ei, mav .ij^ain malo; tlu' ehc(pi(' ]ia\.ible to 
order b^’ indoisiin; it, , ‘‘ I’.iv John Blown or 
oidei, 'r joncs,” OI bv wiitiny above the' last 
uidoisfi'.s siynatinc' a dnection to j)a\ the' bill oi 
cheepie to oi to the oidei e)f himself ca some othc'r 
pel son. 

A bankc'T IS juoteele'd by statute ftom liabihlv 
(oi pavnip an uncrossed (lucpie dtawn on himself 
ove'i the' ( ouiitea of his bank, j)io\idt'd he ae.ts 
{>(>nd Jide and without ne^li^^em c', if tlie indoisement 
]mi]x)its to bc' that of tfie ]'ayee, even though it 
e\ entuallv turns out that the siynafure of tlu* } ayce 
IS a lot yet y But anv pec uli.ir or suspieious cn- 
cnimstaiiees should obv,iously put lum ipion inqji^iiry 
' Ix'Toie paitiny with the inoiu'y Any d„hcj, person 
who takc's a e hecpie, oi a bill, which beats a foryed 
siynatiirb must abide the c onsecpienees (Sec 
Fokgfrv VXD Al i ia<\ iiox' ) 


A ediccpic made payable to ” wage's or order,” 

” (.ash or oieJer,” or anything similar, is regarded m 
l^raeticc as a cheepie drawn to the older oi the 
diawu'r, and as such recjuires the drawc'i ’s indcjrse- 
nieiit A cdiecpic jiayablc to ” ^h)Ul sch es or 
order ” should be indoisecl by the bank 

ORDKR IN (lOlINCIL. — The eduef execmtive* body 
in the United Ivingdom is the Ihivy Council, 
although in pi.Ktuc' the system of government 
wot ks verv dilfeie'iitlv d he ordcis issued by the 
idivy CoLiiu il are what an* kiuiwn as Oiders in 
Council No such oicleis e an issue unless tlu'ie is 
statutorv OI othei aiit hoi ity foi the same Oiders 
in < (aim il hav c' had a tendency to im rc ase* in modern 
linit 1 , since manv A' ts of Jkirliaiuent arc d('r!( U'Ut 
III clc'tail, and then teims hsivc* the making of i ules 
and regulations to the* Piivy Council liy^means of 
these* otdeis, wdm h when issiic'd must be adve'itised 
in the ('jiizettc Oich'i s in ('oniu il are ic cpiiicd wdii'ii 
treatu's ate made*, when |)ai ticulai matte i.s e.onne'e ted 
witli colonial goveinmeiit aiise, and in the' dc'ter- 
inination of ajipexals heard by tlie judieial eommittee 
of the Bnvy ('ouiu il 

ORDKR OF miSINESS.— The order m wlm h the 
items of Imsiness are an.ingc'd on the .igerida paj^er, 
or taken at a meeting is a matter within the* e hair- 
man's control, though, so fai ns tlie lot mal busi- 
ness Is cone eiiu'd, there is a eustomaiy seepiene e 
almost invarniblv follovved, b.ised as it is ipion 
('ommon sense and lewpe Substantive business 
should be logic tilly arianged, but the order ol the 
dilleient matte is is juiielv a cpi stion ol pidgmeiit, 
<ind m.iy be \ ai le d as tie' c haii man pleas( s , i hoiigli 
when OIK e that oi dc'i is sed tied it should be adhc'i ed 
l() Owing to the* gnat vaiielv of nu'ctings, both 
as to scope .ind pioceeluie*, it is linjxcssible to iMg*- 
sent lieie spec'inu'u .igcnda even of some* of them 
A-', howevei, much ot the foi mal business and of 
[Il oc.edii' (' gc-neially at im etiiigs is c ommon to most 
meetings, it m.iv' be useful to give, the* following 
roinposifc' agenda, (oinbining most of the foi in, d 
business met w'lth at any im etiiig, w it h thi' sm - 
(cssive sic'ps in dc'bating subst<inlue business, ,ind 
showing till' sc'cpic nc(' of fhe* whole': 

KleOioii of (haiiman (if nei'('-,sar\) 

Ib'.idmg 1)V sc'cietaiy ot iiotne calling mecping. 
Biscussion arising bom that noticm (dc'bate 
ju o( c'dui c') 

Reading bv scietaiv of minutes of last meeting 
Dis'Ussioii aiising iiom those* minute's (de-bate 
pi O' (• lui (') 

Co! I ' spondem (' to lx- lead by sccic'taiv 
Ch.iii man’s opc'nmg spe c-c h 

Adjourned bu am-ss, it aii\ (debate- pioeodure) 
f’diiane c* 

Uisc ussion viising tlu'iefiom (dc'bate [)i occ'drire). 
Reports of committees 

I 'lsc ussie:)n <uising theiefiom (debate jeroredure). 
First lesobtion moved, 

,, ,, setonded, 

OTier sjieee hes for and against ; 
Right of reply of movei of 
resolution, if no amendment 
Fiist amendment moved , 

* ,, seconded , 

Other speeches for and against. 
Re[)ly bv mwvcr of original motion 
Vote taken on fust amendment. 

Second amendment (and otlieis) as befoie 
Vote taken on first_ resolution (either as amended 
or not, according to the fate of the amendments). 
Second resolution (and others) as before 
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ORD 


AXl) DimoXARV OF COMMFK('F 


lORD 


Vote of thanks to any sj ecial jhmsoiw- 

,, ,, ,, sci oiuled , 

,, put to vote 

Reph 'n- tliat spei lal ])tis<)i> 

\'f>te of thanks u> (haiinian ino\t'iJ, 

,, ,, secondctl , 

,, ,, put t(J NChl- 

Kepl\ hv ^haunain 

( hainnan (hnlaies mcctinq ih-scd • 

lh(ie aie, in addition, \.in(ius nn idental )nt« i 
M illions \slinh in,i\’ o» « ui at almost .my of 

the 111(1 tiny, r t; , jniiiit'- of oidei (ir pimli'ye t^in 
^\hnh tlie (haiiiuai ina\ he .)pj)e.d<.d to, motions 
h)i tlie adiouinnunt ot the deb.dt' (on th(‘ j’>aiti. ul.ir 
mcitt(_i und( I dis( ussion) , oi ot the whole naetiny, 
motion, th.it the (hauinan Ua\< tin* (diaii, oi that 
the ntetli^iy [)to(t'eii to the m \t lnisin(---s , motion 
<)( the “ pi ( V loiis (jnedioii ” , motion ot the ( losme , 
and jieisonal ('xplan.d ions w hn li mav Ik- m.nh' if 
( in ninslam I'S w.iiiant, aK\a\s pio\i<l(<l tlie nuet- 
iny piimits, fot thui'isno absolute iiyhttomake 
sm h explanation 

Soiiu (omment ina\ be instill on s(\eial ot tlie 
iteim in the (oinposite ap'uid.i set out .ibo\e - 
Kleclion of ('liuiniian. 1 Ins will onh o< ( .isiomdlv 
be msi'S'.aiN, a'^, lor iiistam • , at publn metdim;'', 
wluK' lilt (hail man has not lain sihiled b( toie- 
hand b\ tin ( oii\ ( le i s, as is usua ih doles oi wleie 
it is the ]»i,uti<(' ot a bod\ oi so( e t\ to t.lei t a 
liedi ( h,ui man at ( a. li nuMdine \s a i nl('. publn 
.oilia.itns ha\e .^staiidiiiy i haunt. m aiel rlepul\'- 
liimm.iii j'A'('n wlun the (lianman is (dis t<‘d at 
lie' meilmy, h ('k>tion is yemi.ilK ipnli' 
inlormal and i. Il( i (id wit honl takiny a stie t eoU , 
but sometiiie-. wlen the (s ( asion u \ei_\ lontio- 
\eisi,d and fia'liii-; inns nh’li, moit' Ilian oni' mime 
mav b(‘ ]Mop()sed, and thin the m.ittei mast Ix' 
(leteimimd liv loiiipil \otiny, .omi'iine will a .-1 as 
mteiim (hail man and put to the medmy llie 
sivMal nanen piopoo.d Itese .tie .dteinatuc 
wi\s of domy tins; in small miMdniys those pu'- 
' nt m i\ wi lit' I 111 1 ! ( lion e on slips ot iiapf i , and 
(-11 lie' '.1/1 oi tile im ('liny lemhis thi'. impiai- 
1 i b!( , a diow of hands should bi' talon on ( a* h 
I'omi na I ion ( rdh d out by the i haii ma n , t he i k i 1 imi 
b( net d'dimimd by lie lanest niimlx'r of \ ot( s 
Nnotlei plan, jxiliaps tne most < xliaast iviy i'> to 
t ik(' a s( 1 K's of \otf^ (by slijis of j)a])er oi show of 
hands), (ho)ppm'a "lit ' a' h tune the name whe h 
leMUis (he saedlist ni^mbii of \otes, until flie 
\ote In', between two md i> so d( tie mined 1 liis 
method, liow'('\ei, i •, <(dioils, and not as .i lule 
ne' < ssai \ 

Minnies. 1 111 se beiily lead solid', lol the [uiilKei, 
ol (onliiimny the lei^oid, it is t-,e'i^(ial to ( onti ui 
dis< ussem upon them to tlie (pe ^tion ol Ihcir 
m ( 111 a' \ , and st i e t ! v to snp))) t ->s an\ alt not to 
I e opMi the Ini SI re ss lle'y ( o\ ( i' 

Corresimuilenee. flu., w hen ol a yem i al < hai ai i 
will lie redd in the ordei t’lwn .iIiom , 1 n‘ ’ -l 

K'fi'is b) siibst.uit i\ e matlci-j on tiu' ayi nd.i, 
it sliould be lead wlien those mat tins at e uieli i 
( onsek I ation 

Adjourned Ihisiness. Ihu must .ilwa\s 1 • tie 
lirst suijstantue biisim ss taken , and if llu' mee^tinp 
itsidf !'> an adjoin iiisl one, nothmyilmt tlie business 
of till' oiiyinal nieetmy may be taken 

Inf time to ad mt new laisimdk not fin tin 
agenda is alter all the sulist^ntive business on tin,* 
ayenda has bc( n (lisjioseil of, but sin h admission 
of new f)usiiu-ss, if not altogether l)air(sl,is within 


the (hail man's ihsi. i etion, and should in any case 
onh be allow«'d whim it is rpk'wint <\ote e is as a 
uile r(_(|mied befou' the m et’ng ot mtmi.led bmu- 
lu .s, til. it .1 tomi»k'te .lyend.i m.i\ lu' [Meparial, 
.ins tiesli m.ittii lai^id at tlieiiieetmy being dis- 
.iliowid 1 \( ei't in i.iK' t a .O'., I I , ss hei e .i body 
his e\( ( ption.iilv stint tides ol pKxedme, tins 
ex( lusion ol m.iltii not on llio .igenda dois not 
a)'))l\ to .imeiidmenls , it i.m, ol loui'c, onls’ so 
aiipU w lien t he 1( 1 ms ol llu' sub I ant i \ e i es( did ions 
to lu' mosi'd .lie iiolilKii ladoi ( hand to those 
Intel ( stod 

It n(‘(d haidls be sod that e.n h KSdluiuin must 
!)(' d( .lit with (ompkl(l\ .uni i(s kite d(deimm''d 
b( foi (• I'll o( ( ( diny to the ne\l u solut um bimd.o h' 
with .mn lulmi nt thc'i mii t lx I do n .md 
dispost d ol one .it .1 time 

C^i ( \(a NOV, ( oNOi ( I or Mmiisi.s .md the 

nuetings ol the s.iiious lo' .i! .udhoiitn .) 

IMMNTS or. llu- pi.xiedmgs at ,i 
nuelmy m.ts .ilw.is' lx‘ nibiiiiptid b\ the lae-iipg 
ol .1 i( ydim.di point oloidii ^U' li a jx uiit hi mm 
eoin i I n wdli the siibstanlise biisim ss, whnh llu' 
nu ( tmy m.is be ( on si (k ime (( \( ( pt indii i < 1 1\ . ss lum 
iidis.miy It (|n( sinnK d), bid i dliei nl.ilis to the 
(ondilioi.s mnk 1 sshnli (he uniliny (ondinls ils 
( om nk I .d ion (d th.d bii'.nn ss Spai e dixs not 
pi'imit ol .m (miimiation of .dl poo.ible jioiids of 
Ol (let , (Iks 1(1(1 11 .11.1 11 \ 1 o ] ii o( ( dm < , ab .( in (‘ ()f 
(|Uoinm, oks.uns, pti'onal (oinluil, oi piopinty 
ot '-p((th A pomi (d 01(1(1 d(Hs not opniM' to be 

sr. ond( d OI suppoibd, lliongh otlni mas' spt ak 
shoitly to It, il pi.titud by Ike nnpottaini ol tlie 
malb'i 1 be (bnim.m ssi.l linn yise lu . nilingy 
sslinh, Mglit OI ssiong, i. Im.d, .md '-Inudd be 
a((ept(d, .unl In' will, ol (ourse, sslnn iiei < /.aiv, 
I ik( .my .nlion (onse(|neii( upon il, lau ii ,is 
<oire(tmg .i spealoi, st.ippinji; the mi (tmy (if no 
(jiioimn), Ol modilsiny tin (omsi ol tin juoiidiiie 

1 li( t.iisiny ol .1 point of oolei is 1 In' only h giliinale 

ss . !(, of ( on (•( t imp Ol 1 1 1 my I o i oi i ( i 1 , a i haii ma n 
III a ma1t(i of jiioiednu II ssdl oii.e.iona' y 
h.ippi II 111 , it tlnii' is soiinoiie in the ainlniee 
lx tt( I inloi tin d Ol moi ( ( xp( 1 1 ( IK ( d t Inm t In i li.iii - 
man on some dilln ult st( p m tin pi m ( i dings , hiT 
h( Ip will bi \ ( 1 ii'x fid .unl, sslnn ottiod in tin* 
loim ol i siieyi'stioii on a jiomt ol oidii, ( .oi be 
.n I ( pi 1(1 1 w t he ( hail m III a d In m ( I - " , ol diyiii I s 

I’oints ol oidei, ,is .a Mile, 1ak( pi(((diu((; os i r 
esd'y thing else, es i ii osii .in\oin addiissmy the 
me(‘(in;p svho should .it (-me give ssay lidii mil- 
lion ol this SOI t, how( \ei , is not pi i missible, unless 
( il h( 1 t h(' spi .ikd IS himsi If olf( iiiJing by ii 1 1 le' am y 
OI some impiopnidy, or the mattii is ollnissisia 
M'ally luyent I'oints fit oidei should be i.ii.ed ,il 
OIK e wink (be mattii-. o' < .isiomny Inm .tie licsli, 
otlni wis( t lK'*a})j)ropM,il(‘ ai lion on tin m i.innot, 
pi 1 Imp., be tak( n d lie rule againd s( i oiid s)ieei lies 
.ipjilii s to jiomis otoidii m thc'Sinsi! that no fine 
ina’\ spe.itc moie th.in om e on tin' same point of 
otdei , but a piison mav laise as many jiomts of 
order as he jdiaos, .ifid that esen wink; a motion 
IS b( loie the meeting on svhn h he h.is spoi l n 

A (haumaii should 'tintly tluse j»omts of 

onk'r within (lieu proji' ' i imts, for the ingenuity of 
SOU” fl'i.’teis I .ills 111 great vigilam c m this 
respet 1 Siibstantui business slioukl not be .dlosved 
to be, disiiisscd umk'r thi-. guise, nor personal 
e.'plaiiati^ j or elm ulator^ additions to a .spfei h 
(d'tercif, as is quite wiouglv often attf nqiled d'hese 
two latti'r have rndhiiw- lo do with " o^ier,” and 
ari" given Ity leave of tin' chan man and by < ouitesy 
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of the mi (tin,” 'llie word “ ()iiestion " called out 
duiin^4 a sjvci h lias^, ])iopcrly, a very dcfinitii 
mc.uiiru^t in d(l>.ite it( tliallt^nf^es the speaker’s 
ielev<in<\ lint it is \(.ry often (pale wrmigl) used 
to ( halli npe Ins a( i. ui .n y 

'A jioint of ]>ii\ilr^r ma\ b(“ laiscd in the same 
way as a |)(>nit of ordm on lliose i.ui' oi i asions 
v\ Ill'll soiii'lhm” has bii'ii done allntiip; tin piivi- 
h-^( s. 1 (mI or siijipo'-i'd, ol tin body or oi the na < tinq, 
or of nidiMdiials in tin n lap.uil) ns nieinbers of 
either 

\IV. 1 ins trim is so fni[uMitly lui't 
with in tin bi'.siin ss vvoi Id, 'vln n it b' i oni* s ins » s- 
sai } tot ake k yal pi oi 1 1 dinys fi n lh(‘ rei ovi t y of a 
sum of mom \ , ihat the m.iin points < oiinn t( (1 with 
it sliould be knouii An m lion at kiw' is (oni- 
ni' III I d bv tin issue of a will {<jv), and indoised 
fheteon m a peinnal ontlmi' of the natuie of the c.ise 
W’hn li lli(‘ plaintilt inli mis to sit up I he wiit 
IS follow'i d 1 n t In'oi I limn \' ( oui se by a Stati inent of 
('kum ((/ e ) 1 Ills imaiis 4 lay I’nit flu'ie aie 

i.aa s ol <L simple i haim tei m whn h it is expi dn nf 
tliat pidipiieut should Ix' p,i\en spiediK, .uni 
I onsi (|m lit ly b\' tin Kiik s ol tin SupH me ('ouit 
an expi'ditunm w.i\' has been I'st.ibhshe*! uinha two 
of Its best know ri oidei s, vi/ . Ill and \ I \' In i ei • 
tain case's a wnt ma\' be “ sjk'CmMv mdors*nl,” and 
then no sepaiafe Statement of Claim is reipnied--- 
thi' mdoisemeiit itsi'lf is the Statement ot Ckiim 
Under Order III, ruk' G, a wnt may b(' spi'cialU’ in 
dorsed in all actions w hei t he plaint 1 11 sia'ks onl\ to 
leiovei a di bt oi inpiidated di maiid in money' 
pa\ .ible by the defendant, with or without inli 'est, 
aiisiny {n) ujion a i oiik ai ( , <_ \pi i s'- oi implied, as, 
e i: , on a lull of e\< hanye, juomissoiy note, oi 
i.ln que, or ofliei stmiile eonfiaO debt, (/>) on a 
bond or ( onti m i uinlei si'al foi payiiKiit of a liqui- 
dated sum of mom y , {() on a st.Uute wln'ie the 
sum souyhf fu h<‘ ri i ovt i ed is a lived sum ol mom v 
01 in the natuie of a debt otln i than a penaltx , 
{d) on a yuaiantei', whethir umh i S( al oi m-t, 
MfluK' till' ( laim ayamst the piiniqial is in n spei t 
of a debt or h(|uidat(d demand only, (f) on a 
tiust , (/) in actions for tlu' n'loveiy of kind, v/ith 
Ol without a I kiun toi lent or iiu'sne piofil,. b\ a 
kindloid .lyaiiist a tenant whose ttim h.is i vpired 
or has been duly di'tii mined b\ nofn <_ to (put, 
or h.’is b( I ome habk' to foifeituie for n(/n-|>a\ im'ril 
of Kiif, or ayainst juisons < laiiniu” uiidei siiqh 
ti'niint 'Iheie 1', yiiat stintiiess leipmed in flu' 
utilisation of this i ule, and imksv, jlic i kum falls 
I leai 1 \ w’lthin the six < ases .iboxe nob'd, a wiit 
cannot be spuiallv imloiscd If the dikmkint 
does not enlei .in appeal am e b/t')- judyim iit 
mav be siyiud bv default Ihit if lie appi.iis, the 
])ra( fi( e is foi the pkuntitt to t.ike out a summons 
under tlie special piocedure provided iiy Oidei XIV, 
wdien the mattei is yone into, the c videm e being 
geiieiallv iqxin alfidacit When thi' i ase isik'aily 
establislu'd, tlu' master gives judgment -though 
there is a light of apjx-al to the judge —but it a 
prinid facie defi-m e is shown, tlie case is I'lllier set 
down in what is knowm as the “ Shoi t t'ause Jast,” 
and tiled tit no -disfant date', oi , wheic the issues 
aie of .1 difhiult and cmnjilu ,ited natuie, it is 
ordeicil to be tued in the usual way W’hen it is 
made clear that the jdaintitt must have known or 
when he h.is been informed of the nature of a good 
deh'iice, the ai bon mav be dismissed ^ and costs 
given against the plaint itf, and ordered to be paid 
forthw ith 

As an excoj^tion to the lulc as to osts iii an 


oidinary action at laiv, a plaintiff who rocovcis 
a sum of 'at le.ist £,20, and obtains judgment 
within twa-nty-om' davs, is entitled to High Court 
rcAts as a mattei of course, wheieas in olhei cases 
he w'ould only^ l>c entitled to County Ci.ait costs, 
unless th(' court othc'i wise ordc'i's, if his pidgmenl w'as 
foi a sum not i v < • ding i 100 

ORDINARY RKSOLI TION. An ordmary rc solu- 
tion IS one which leipiires on!\’ a bate m.ajoi ity of the 
voters j>ic"u'nt .it .in\ kind ol gt'iiei.il meeting ol a 
conq'aiiy Xoti«<' ot tin nature and scojx ot such 
rc".olii I K III nc'c’d nc't be given unless the articles 
otherwise |)fovi(ie, im re notice' ol the' n'solutioii 
IS sulluiiiit \otiLc' must lx pven to tlu ^liare- 
holdc Is ol tiu' geiieial millin' ol .uiv spci lal business 
wlm li 111. IV be de.dt with bv oidiii.iic' resolution 
Sue h lesolul ions ai c coniimmlN used ioi lln' routine 
woik usually tiansacted at an oidinam' gc'uc'ral 
iiKctmg (< g, aj'jxunt mi nt of oltu'crs, deckiialian 
of <1 div idi ml, con VC rsion of shai es mto stock) 

1 he mc'eiing at wlmli .in cirdin.iiy icsolution is 
pas'X'd must be duly c onv i ucd , the icsolution must 
be one wlmh c.iii Ik jiropeily juil to the imcting, 
<it which (he j)io[x'r cpioi urn luub lx jne-icin, a’ul 
tlu' regulations as to voling must be duly obsc'rved 
t'nhss tlu' attic hs otlurw'ne juiwuh', the' (pic'sfioii 
should, 111 flu lust jilai e, be decided bv a shmv of 
h.iiids (the eh. lum. Ill’s deJai.ibon ol tIu' lesult 
tlicreof being conclusive), ami atti iw.iids, it a poll 
is eh m.inded, by j'oll in llie iisii d w.i\ 

Whetlu'I .Illy OtdliniN Iisollltloll is sIlllKK'llt Ol 
not inml di p<rml on tlu ju'ovgfUMis l.nd down in 
tIu' ( oinji.iiiii's \( (s , 111(1 in tlu artaU's (c'ltain 
jii Ol cc dings in . 1 v ol tc'ii, b\ tlu' aitulesoi the Com- 
j) iim s (( oiisohclalion) \c t, 1908, i cqim c resolutions 
ollui til. Ill oichn.iiv loxiliitions to be p.issc'd (Sc'c 

Mr 1- l IM.S, C OMl'ANV ) 

ORDINARY SIl.ARRS. — Ihcse aic tlu' slian'S 

of a joint stock (omjxinv, so (.died to (hstingmsh 
flu m fiom ofhe I sjiecidllv named shaios, such 
as jirc'ferc'Uce shares (i/n), wliuh lank be lore 
thc'in, ami dcfeiicd share's {({v), whuh lank aftei 
them 1 hc'y' may be of .uu aimuint, ai i oi ding 
to the cajnftil c laiise of the im inoiamhn.i of associ 
ation, eg, Is, 5-, 10s, /!, y.S, /li), /lOO, and 
tluse ina\ bc' c'lthc'i fully paid up or c.nlv paitly 
jxud 

Somefinu's, otdinaty sluiies are divided into two 
classes, jxcfiricd oidiuaiy and di'fi'iicd c>rihnaiyq 
<ind the- lights .itbiclung to eacdi must be laitdully 
distiliginslu'd b\ the .iitulis ot .issoi i.itioii . 

Wlu n sli.iit". li.iv e bt c'U lully paid up, the < omjiany^ 
may lonvc'tf ific m into stoik, tlu' .'ulv anftgges ot 
siu li a convcisKHi being nohitd iimlei a sejiarafe 
he.iding .\ coinp<in\ cannot issue oiigmal stock 
It must fust isaic' shaies, and tlu'n wIk'U these' 
arc tully jiaid c onvei t them into stoik. (Seci 
Smvtcr’. Cafii,\i ) 

ORDINARVv ST0('K.— (Sc (' Ordinary Shards) 

0RDN\N(h SllRVliY.- I'lus IS a ('.ovcrnmc'nt 
department ot lh('», Board of Agiumtuie and 
Fnshc'iics iq V ) Its woik consists in the prejiara- 
tion and the j'mbhcation of maps and jilaiis of the 
diffeient parts of tlu' rmted Kingdom d he 
.-.urvey was begun affet the lelx'llion of the Young 
Ptob'uder m 1745-G, in order to facilitate the 
movc'inc'nt of future, if they were 

K'quired for out-of-way p'^acc-s The first suivey 
was, therefore, made on a military basis. K took 
over a centuiy to complete Ihit in 1863 the 
advantages of liavmg a survey made on a syste- 
matic, and seicntific basis was recognised, and since 


1162 



AND DICTIONARY X)V ('OMMKRCR 


ORG 


OREl 


that (late a sent t)i most iist ful aiul ai cur.itt' 
maps luis 1km n lomplttcMl, tiust' maps bein^ on 
vai ymg scales act (Mating to the (iisliiit surveseil 
As it IS possible ft'r th<- general publn to pm< base 
these ordiaiue maps, lh(\ ai n<>\\ «\tensivtl\' 
us< tl Vi'lu nevei <] in sin ms <4 l.iiitl imp: () \ t imsits and 
t he t. onstuicl nm of n lads ai ist' 1 In \ ai i“ fn ipn nl 1 \ 
m.ide use of m tin. la a- ■oviits, \sli<n(vti tlu' huus 
in quo is a in.bter of imjtoitanie 


OKK. --(^ee 1' oK’i n.N' Mo\ I \ . \ok\\ \\ ) 

oui:s. -More oi Ils's eai(h\ t onipoiiii'U. (t>n 
taming metal m sm h a lo. m tlial tin' ])io. .'^s <>1 
extraction may bo pioiitably '.ntn >1 oat 1 he 

chief oies .lie oxide' , m th-- t as* ol losi, ...ppii 
and tm , snlphidi s, m the i ast ol h ad, /ne and 
aiUiinouv , and laibou.i'o -, m thi . .i i .•! non, 
/iiK . and loatl lluyan 1 1 ti m t.d t o m t In utnli's 
de.dtng wifli tin various nnU ib lion ]>\ri1(s is 
not US' d as .\n non oi e as th ditlnnliv ol tin 
ooeialion ol s()i.natiiu’ the non iioni llu suliilun 
is sin h that profit \v<mld be lIn;>o^Mb!l 

OlUaMSXTION OF IM >l\ F><. 1 ho ^^le 

t,ik(' Uj) the studs ot tin su bp ( t of 1 )iisnn .. oi" mis.i 
lion Imd theinalscs (.oiihontid with a nninl)- i ol 
nntamihar teim^ ol which tin in.,mmgsao nu- 
p.nlcills di lined oi impMl((tl\ uinhi-to.xl 1 ho 
lai k of pp ( onm ami c oinimdn n non i . dm to two 
,‘,n,sts , thei( m an u Iviiowl. kp ! d’Itu idl . m 
tmding wook wlinh will ixpos. m a wnilnin 
^v,vs the (liiiniit-, or Inmtioio 'd (om.inoial 
, and lino is a lonaaiit " 1 1< \ t loimiei , 1 
(,( (p,. ,.l( ,1 " (d l)m^^ 4 ;( s , and ol . n g.m.^a t ion whn h 
Tcinh 1 alb mpti d d' Imil ions out oi datt lx loi e tin v 
come into gineial nst liming the pa .( two oi 
three d< ( ad( tlioM' akisiln's (d hum m b( mim 
conmioiiK < died Imsine - hisi (.oineto hi o < op, 
msed .is part of .i l.iiip i .n fis its < .dlt d i ommeii < 
ill Its t lit 11 (oinnnrii is iiosv st eii to he < It nlv 
associ.ited with Itu^sLUinis of c( onomn ■ ami 
sociologs' riiiongh ‘ the gie.itei ]>ail of the 
nim tei nth n ntnis biisim -s oi ganisation dejieinleil 
upon tin ssill of stmu stioiip, mnnh d .iinl tai-siiiiig 
1 ) iiinfn Intel oi ineiili.inl lie ppoiip'd aioiiinl 
hi M I ap ible a->sid.ints I inli i f.iNouiahU (iiiiim 
stai • ho (dim ai ti i and pi i sonalits vvi i e mipn ,srd 
upon the biisim ss In had i it.tli d ami might '>ms isi 
loi .1 gc iieiation OI t wo a1b 1 hm ’ix-tsoiial dm i I nm 
ssas witluhassn ’I lien .in .i h ss vei s old i-^tah 
hshed films dill carried on m tho tiaditional w.is 
N< .Ills all tin lai M ' i ^miow i \ ot mg h.is' bw ii 


begun on the pmsonal basi^, but tin gieat m.ip>iit\ 
ol them, i V I n it 1 hoi on gills ss •!! oi ganisi li, dis.ippi m 
when the lontiolhng pcmonalitv utiies 1 nd' i 
the tradition, il sysu m a ni.m st.iit-. .m intiiprisi 
bii.uise of his a(i|umd knowledge and cxixtuini 
of dealing ssiih a spi < itic (onmnxhts^oi gionp <d 
t ommodities In the la^e of a m.in ol l.U'ge si-aoti 
Ins pc‘] sonalitc o Ins busme -.sk great < -I .is-m > In 
the c.isr of the Iiomt iiieil, svlio an a's\.i\s m tin 
gn'at in ijoril V, t In n knossledge .md expiinmi 
whuh crssfhllise themaUe^ ndovsh.it oioinimad 
known .IS “ good will " ate moie v.ihi.ibk tlian tli-m 
mateiicil possessions, liossest'r large Imam 
oiganisi (1 tlm . on the ])ei -.onal .iml trailit lomd l’.» 
results m ,i cominenTal ss sti m the miits ol wind' o ' 
constantly lonnng ami gnmigg and the links betw(*n 
which aie conlinindls' bieakmg I ndiir sm him um 
Stamm what is knostm as “iredit" di jn mis on 
coinim Iflities ratlu'r •than on chai.icTer \ ft s\ 
yc.ars ago when one lag mcrch,^nt failed, his faihiie 
involved the haukruidcy of nmns of tln»se with 
whom he had been m business id.ilions If a 


gioup of impoif.mt men haiits failed oi sseie m h'ar 
of failme, what ssas known as a " paiwc I'lisued 
loilis. < xti'iisisa* failmm^oi panu s aie i m' H 
this hai>]>eii, this aii-.e Inmi o o nmu. o, politn.d 
I aim* I itlii 1 ih m I'mmgh the i vnli of p.iituiilar 
m* n 

I>i‘\oloium*iit of Liinibnl l/mhilih. km mg the 

la a tsso *n time dii.nl* ■> the bnsim ^s oip,anisa 
tioh in llu rin1*'d Kingdom, and imk i d m tin 
wln.lt (iMlis.d woild, has m.med 1- d* p* ml upon 
pi munahts , thougli pi n oiialil \ m onl dv, i\> will 
In an a'"'*'! lo isoid the i on i.mo mliiiup 
null ol bimines. (.nteipns*' .iml iln loimiipnnl 
nmlali.lit \ oi tin lai g* i i oinim n i d mum a , oi i U* 1 

li, 1 , in a ti ule, .iml tlu i< p< i Imps in a n ilion 
^ , opt 1 at i\ *' nullioik m the loiitio! oi bilsiiu . is 
hast gi.idnalls b* < n istibledud 1 e. tin 1 iiiti d 

Kiiindoin It m i m Lo liml aiis Ian . busim w Im li 

, , not on; mis< d oil tlu basi. ol Inmli d Imbilik 
In tlu i.ulu'i *1.'\ . ol Imul* d Imbilils tlu i im I 
a.ls.mtae* ,iimedal\s m*a!l\ to hunt tlu piisoiial 
liabdits ot tlnoi « ng.egi *1 m .m i e'* i pi im 1 In 
aa, dill to tlu loim < I Hu i oimm o ml l.l^^ ^ w in. li 
j»i, s. (1 h mil) up"!! ni.ms tvpi'- <>1 I’" >''' 

Siiioinls Imildu appi'd tlm^i with ,i tmul'ius' t-> 

* xpmnl l.edav tin .ulsanl.ep ^ mI n u oi poi ,i 1 1 1 m 

t bn mn - m tin 'm m <d a i oiiipans m n i ogm a d 

to (,,n-,i'd md '-o mm li m sdi'niodnu' aimm.t 
indisnliml lo.. but m pioiiiolmg lln adl lx mg .il 
tin wholi (oimumiits 1 mh'i lln old .s tini all 
th, pailm 1 . ol .m * nti i pi e,i v * n iiintn.dU n .ixm 
Sibil lot I ai ti otin I s I oiiti 11 I . md oldnMlnms 1 ! 

.1 p.ii I net 1 ( I m d or llu 1 1 I he 1 1 , 11 1 I* i o 1 1 1 n i ii 1 1 n st 
m llu himiiuM. w.is Ins* t wi'h t< - Imn ,il ,ind k g.d 
tlillK nltn . 1 1 ,i husim .s w, is di \ i loping .iml m* di d 

111 w bnildmg., additiou.ll pl.mt, oi otlni l<Mni ol 
sapil.il, til' mcilid assidmu e lonld md n nlil) be 
,,l,laim .1 I he d* sdopim m ol tlu old t\ p*' ol Imsi 
„,ss. nnieid, li.ul imes mih lo lx p.iid foi out ol 
u^,.|lm lo das il .1 limit*. 1 * oiu].anN m i ds m w 
( ipilal . 111*1 its .illaiis b.'.ii th*' light •>! pnbluits, 
,u w i.ipil.d * .m 1 m' .dd.iim.l b\ .m appi ,il to .i new 
1 h;,1s nl si, an lu.l.li n. \s the bnsini - plows tlu' 
,,„uil)< I *d pe*)]d*' ml* u d**l m it , w< Man gmws 
a 1 w * ' 1 1 

\iliilysis by FuiU'lion. Mu .mils -mot a moikin 
Pushups oi gams.ilnm m by Inn* tioii In (vmis 
business then .in loni I'-sinlial nmk whuh, 
WO' king top, * tlu t. ( oust. lull (lu'whol- 111* I* m.il 
i)U M lit n*> g.'iui.d .igimnuni ,m to th* n.iim' . 
\^hl(il shonl.l be amigiUMl to tliesi Imu lions, Init 
at th. imnm nt il suMu. s I*, (.ill tin m I ’i od ii* t ion, 

1 ii.tiibiition, \*lmmisti,ition. ,iml ( ontn 1 ( nttmg 

a. loss this .malssis *>1 lh*' Imu lions ol bnsiiies. 
an i>io**s>(i t oininon to '.om*' *n .dl Imuti*)]). 

1 In !*■ m, 1*11 nmt.iin e, tin i* i onliiip I nx * ^ whn h 
1 , toim'imn aim* 1" I'l.xlmlioii, 1 )i .1 1 1 bn t ion 
Xilrnmmtr.itn.n, ami (outio! Xnotlni p,em r.il 
,,rtx. -.s IS ili.it d nmimg. imnt In .iimlysing the 
,,i".mmalio..ofa l.ng* .'xmlmg bimimss tlu pnxi'sses 
,o . .ip.ible of -p* ( llu snh.lisision Ikmk k*'< ping 

(,| ting .m snhdmmunis ot ntoids bt,md 
mdm.ition And w.i.y i>i\mp s>sl*nm -m sub 
divmnjii. of nmn.npimet j lieu '•'r .nko ojx'ia 
tn.ns svhnii .ue p.milia. o mu h fimetioii In 

• iwo.n ■ tuM , 'oi mst.im*. hu -m it ‘I'mIs with 

Inatiiiak.n .oimimditu's, th.'r.'.iie wh.il m kimwn 
as motion ludv, tim*' sin.ly, fatigue stud) Again, 
Ih* oi'ln't'iig fiimtion sill) divid.'d ifsell \nlo 
advdfismg* selling, ami ti aimport.ilion 

FriMlurtion. d lie pi* m* turn fum1nm»in any 
bn.mess IS ‘that which m lomerned .with the 
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production or proem in;; of the commodity or service 
whu h uill 'hr attfuwurds dis]>os(‘d of fiy the dis- 
trd)utivc function d'h" iliflKulty of termmolo;;v'’ 
.'dreadv mcntiomd aiiscs here It is ch\ir m th(‘ 
ca-.c of a manuKu Luring busnu'ss (see M\m'FAc- 
i\iRlN(. fiusiN I ss, ()Bi, \N'isA 1 ION Or) th.it the word 
prodiu lion in its t (unnioiiU' ai i cjited iiie.imm; can hc' 
.ac(ur.i((lv applied I'ut the wool produiti<)}i must 
not bt limited to those 1>usituss(s immediat<-l\ 

< oiu erned witli ni.iteiials oi (ommoditus \ bank, 
tol mstaiiM, iloes not ]>iodu(< aiutlnm; laimibh', 
nor doc, an insuraiui (ompan\ V< t botli banks 
.and insui.im ( i onip.inn ■. h.i\ e to " piodm c " that 
\shi(h tins -til -.fiuiitv .ind proittfion In <i 
inanulai i m in,; bu .im ss .m .iituU like tiiubci i;o( - 
1 hi ou;h -,t V( r.d [>lv\ -u al ]u o( esses a\ hu h i li.m,i;e its 
appeal. one .ind ,dlt i it^ foi ni Mithods ,ind 
systems aie usi d m sin li .i busine-,s to biin; .ibout 
desin d u suit s, tin nit i matt objt t t la m; to on le.ise 
the v.due of tin in.itenal '1 he stsmitN .onl pro- 
teition whn h are <hsti ilx'letl ” in the b.oikin; 
.01(1 in-mont world .ire not |)h\’sK.il thinns and 
.0' not siibjt t I to ]>hNsnal t h.oi;;(‘, but tluir ]>ro 
dm tioii iii\ol\(s tin' ns(' ttf metliods .onl s\stenis 
\'t I \ soml.o 111 t h irat ba In .i l.n tor\', lor nisi, on i , 

lliert' IS wh.il i- known .is tin' “sti.iu;ht Inn 
piou iple Soon thin; til I In' s.one konl entt is into 
the opi l.llloiis ot b.oikm; \ i iistoim l ol .i b.ink 
who w'l-he- to li.oidii ( lethl sav, bom London lo 
M.onhesbi, Inm nu'i Iv to till m .i for ni .onl tin' 
in \t moi mm; Im .i;t lO in M on in ^ti r will b<' a bio 
to dr.iw .iLt.oust the til dll 1 he. is not the pla< i 
in w'hn h to de-tiibt tlu' nn ,ots b\ whnh in\i'-ibh' 
moiK'V Is 11,01 .hirrd by inviabh' me, ins li 
sultni's to say th.it the b.inkin; busnns-, is so 
ot y.oiisi d tin 1 1 1 1 .1 n -.n t ion s ol this kind t ,i ke pl.n • 
evei \ d,l^' ,onl 111 ( \ 1 1 \ tow n- .out, mdi i d, lx tw i < n 
.ill the (itie. ot tin world tin whole t.ibin ot 
Intel n.it lo mil < 1 < dit d* pi ml s upon the < i it,onl\ .onl 
piomptitude with wlmh baiikiis piodiiee .onl 
jx'llotm this s( 1 \ i( e foi tluil ludoimis 'linn 
ooi' some kinds <»1 biisiiK'-s in wlmh i onoiiodit les 
.Old s( I \ n 1 s .lie intiiimn;led In the motoi 
Jniul.ien biisiinss, lor inst.im e. ,i 1 1 .oispoi t.ition 
sei yn e is pi odm ( d b\ tlu inat< l i.ll liie.ois ol si « .on 
w.iyons 111 ,m h .i business tlnu is .i du]ili( iti 
( lement of piodm tion -the h.oilu'i imist piovnh 
liiinselt with his ]>li\si(.d ((piipnunt of y.o.mt, 
lo.uloU’ do( k, tin 1 st.itioii, <onl the like, ,onl .it tin 
s.inu' time In must h.i\e .01 01 1’.oos.it mn b.isi d on 
knowUdye .onl espiiicmi to prodm ( the .utmd 
1 1 .oisjiorl.it 1011 sci\U(' .01(1 leinhr it I'lln n iit .onl 
economu.il 1 lie tuiution ot piodm tioii .is Us(d 
in uhition to commodit K's is bein; (h.in;ed in its 
.is])C( ts d.iih 1 )\ w'h.it Is ( .ilh d -(U'lititu m.mayenu nt 
1 his h.is b< ( n (U sc 1 it t(.M muh'i the he.nliu; ot 

M\Ni;i'S\c lOKlM, Ih'SlNlSS, ( )in . \ vis \ I ION Ol 

KliMlHMijs of I'roducliou. dim tiaditnund t\p(' of 
business ne.oly .dw.i\s involved .1 pioi^n-s ol 

I I . oist irm.it ion \ ti'.i iiu'Kh.oit, lr 7 r iiist.on (', 
bought v.oious kinds of te.i 111 bulk and bh inh d 
tlu m into .1 lu'w' prodiu t M.iny businesses of this 
t\'j)e still ('\ist, but the *' pri^xhnjiou ” has rt'liiu'd 
itself 111 two lb eitions dim bi; ti'.i nmrch.oit, to 

III. ike SUM' of supplies, s'l.ots .1 w.inhousi' ovcisi'.is ■ 
.01(1 bu\s his te.is on till' sp(»t L.itet on hy bu\s» 
.01 cstati' and ;iows Ills own te i Still later he will 
in\ cst moncN in stc.imshi]')s ,unl thus the |m(xliu tion 
side of his business is m.ide .is sec urn as po*’,sible 
.Old he h.is tlu' adyaiit.i;e of .ill the intornmdi.ite 
piolitS' )t yrowim;, handlnig, and transport d lu' 
smalh i te.i merch. lilt's m'cds aie m«t b\ .oiotlui 


kind of orp;anised development Instead of locking 
up his capital in the form of tea blending machinery, 
warehouse space, and stocks, he arranges with a tea 
importer to supply him with teas already blended, 
the quahtu's ot wdm h an' not subject to unreason- 
able ch.ingi' ddie piinciple involved in both c.iscs 
is that of .issemblmg An .ilmost similar process of 
jirodiution h.is occuin'd in tlu' cyide business 
I he large man makes tlu' l)ic\(le comjiletr' and all 
its ji.uts d he sm.ill 111. 01 bu\s standardisi'd parts 
and .issi'iubles the in.u him 

Mrtni|niliitivo I’roeessos. ('onqdcte production 
involvc's a iiiimlx 1 of cle.ol\ m. irked sub divisions 
ol (h'ji.u tments dim Mi])j)l', of law m.iteiials 
rerpimd for tlu tr.instoi m.ition jmoci'ss is ser urt'd 
by organising a juin h.ising department ddiis 
deji.utimnt holds the b.il.inci' between sources of 
supply .Old the tactory man.iger’s nerds '1 lu re 
will piob.ibly be .1 siqiphes ti'sfing dcpartnu'nt aith 
its st.ift of ( heimsts. .in.ilysts, .ind nu 1 .ilhirgists 
When tlu' raw- m.iteri.ils .11 1 ive they ai e handed over 
to the stores (leji.ii 1 iiK'iit , w Im h is a kind of lesei voir 
.01(1 is the intiinal dist i ibu f ive unit i hen' m.iy 
be .1 centr.d ston's siippU'im; <i giou]) of f.u tones 
and ( ons( (piciitly a stons ti.insport dcjiartment 
In .1 very lug business, .is, for mst.am (', 111 ,i r.iibv.iy 
com j).i iiv , there would Im .i deii.o t im nt which 
turn lions .m .1 stores tnomixiit 'aqiplu s (h ]mi fim nt 
with liiillui -^ub division . .m m.iy b( maihd d lie 
eiigim ( unit d( partment of .i big W(a k-, m nmponsibh' 
lor tlu' ((piipiiumt .Old imimt( ii.im (' of the jilant 
Its I miclu ui I ii.iv 1 H' d I V idi d iij fo building, m.u hin- 
( r\ , toot-., piob.iblv with .1 -a p.ii .itely oiganised 
eiu’iiuiiiiig piinli.isim; (U j> u tim nt , icji.m shoj's, 
tool '-tores, ( t( 

Vdminisirtilioii. llu' most mqxut mt iumtion 
of niamigf'im nt is th.it ot b d.im ( wlm h se( u ii'S t h.it 
piodm tuui kei'j's st( p with distiibulion or I'Ui' 
lo niUK' I p( 1 f( ( t li.il.ime there must Ix' 
1 e -( I \ oim of m,it( 1 i.d .Old l.ibour, so that w hen .111 
e\li.i .oiunint of pnxlmtion is (.died tor it i.in b' 
nut b\ di.iwingon n^eives, 01 it h -^s (. \c 1 1 1011 is 
rmpiiicd tlu' w hoh' busim -s imu him ( ,111 b.' -lo\\('d 
down without inipc i illing liitme (lluumy In 
tlu' old I ishiolU'd t\pe ol business this v.ui.lble 
i.iti ('I pio;r('ssion w.is oltiii s('( tiled by me.iiis ol 
,i n >c I \ oil of e.im.d l.ibom, so tlmt the ojHr.itivi' 
,t,itt (oiild b(' (iilaigid 01 deiieiad .it V’CIW short 
m.tui' ( .isii.d liboui, howevti, 'hows ,l nm.uk- 
.ibl(' limhmv to bei oim (ag, mist'd laboiu , .ind 
iiidii-tius (.in no loi,p( 1 (oimt upon meeting 
enu'tgi lu les in (lu old m mm. r \N me in.inagt'nu nt, 
tlu i cion , con tnv es b\ ot hi r nu .ms to \ ,it y the ji.uu' 
ot prodm tion ;\hcii lerpnnd ()iu of these is tlu' 
piiimijih' of imniimiiu output Hen' tlie cntin 
iuisnuhs org. nils, it loll is desigiu'd to prodm e siudi 
.in .iiiiiu.d ipiant ity as it is know n can be distributi'd 
I’ndct this svstcni any c'xtra dem.nid that m.iy 
.11 ise IS tak( n < .lU' of on tlu' n -.ervoii jitiiu iple, or bv' 
( .ilhng in t lu' assist, nuu' ot (itlu r t.mtones Anotlu'r 
method of bd.inccais th.it ol v.i i u d* jirocluction 
ddu'ic' is .1 wc'll known iiim which produces must.ird 
<ind st.iicli piodiicts which .irt' iii dem.nid at 
different limes of tlu' vc'.ir ,nul llu' manipulative' 
st.ilf e .in b(c ( h.niged ovct tri’uii one to the other 
jvoclmt lauler conditions biought .about by the 
recent w'ar a Urge number of Inms found that they 
could s.ilegu.ird thcmse'lv/.'s ugainst fluctuations by 
adojiting v.iiicd jirodmtiou ^ Other speci.iL'Sed ele- 
nu'iits m jmoduction, such as the st 1 aight hue pnncqde 
and motion study, arc desciibed under the heading 
of Manufacti kin(. Business, ( Iroanisation of. 
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ORG], 

(’onirol. Mcinaj;»nK-nl or .idnuni'.tratioi^ and 
Control aif not juiuicly tlio sanu‘ things StmlK 
a nianay( 1 soiiu due oit tho spot ulio 
sU])t r\ I'-es an opnatioii ( ontiol lrc«jut nll\ 
is('d troin a distaiKa I hi contiollcis i)| .i 
(ddonial iail\\a\, for instaia*. noiinalh 
tin 11 him tioiis as a hoaid ot dirottois ii^ l.oiuloii 
It Is not IK ( i ss.it that au\ id t ho diri i to: s should 
ho poisoaally fainili.ii witUthi i.iil\\a\ tin \ din it 
'1 lio liimtions dl inaiia'n'im lit au t^raih d \t 
the Ixiltoin thiia is llu loiiin.in who diitils tin 
rout tin. o|H I atioii , ot i nann I !r ton im s msti m 
tmtis lioiu a -hop siipi 1 tilt I ndi nt 1 ho -mjkiiu 
t( ndi lit is i Midi 1 tlio di pal Mill lit. d iii.in.iLM I ,ind ,i 
prou]) ol di p.ii t nnait .d ii'iii.imis aio iiinhr tin 
works siipi 1 lilt ( ndt lu i In l.ittii s Inintion i- t" 
t tko ih.Ltpi (d tiu wholo toutin' ot piodmtiou 
'I In link liitwnii tills loiitino ol piodintioii .ind 

the ho.U'l i^t diM I tom m tin l.n toi \ in.m.ipt i 1 o 
him tin ipiui.d minipii msiu , lustiui lions to 

piodmi so inmli ot soiinthni' ,ind tin fail'i’y 
in.in.un I ( ontiols Ol modi In .tin lout un ,n i oidinylv 
1 ho mamm,( im lit ol a laipo lntoi\' is oHmi moii,- 

I h.iu oiu mail I an • llu n iii 1\ sup* i vm I Ik i > an 

I I u 1 1 loro, 1 11 m 1 loll, d m in m,i i » w lio hu iv < h p o t mold 

with doputimnl ot )>io(( v\iih I'ln' ^ Ml 
ipn aioiis of llu datf, lot m t on ' .iii a apii' d to 

Iho iiiij'hwmont manapt t I inl« i Imn will l'< the 

NOipi s (hil^, and !)n (In. imans tlnio is ,i link 
lutwi.n tho (hut ( islin 1 uni tin )ai(oi\ tin' 
wol k s ( In mi t In. . .1 Id h w hn li • ^ pl.un > it a It 1 h 

will 1)1' ( oin onii d wdlt tho ipiiliU holh ot tin 

tin ('inimj; m.iiiind and ot tin st. unlaid, of tin 
hnisln . 1 pi odm I ion I m h i lum will In a 1 1 .0,11 ( h 
( In mist who is ( Old imndk 1 1 \ my to Imd tmpi o \ ( d 
niothods , ol tho hi tt' 1 utihs.iiion ol w i ti pio 
(huts dim (lint impiuii is .iindln 1 lumliomd 
m.in.iof 1 will) will Inui issist.ints lo.poiisihh Im 
sui h thmps ,is hmldmps, ‘'m.n Inm tv, and (ooh 
dim 1 liu t ( o 1 lU” ( h 1 1 ’ is not I SSI lit la II V a nu III hi I 
ol the hu (01 ) still k < all -I t Im control oh nil n t o| 
c osl mp IS now 1 1 o.u lit d .1 . moM' i.poi I .uo t h.in Ih- 
m.iiuoi iin 111 ('ll nu id llu ( osi. i h 1 k , how 1 \ m , i 
n I . u h . 1 K\ a \ s Hist d 1 ' d n 1 1 1 m I 1 1 I o 1 \, o 1 1 n 1 , . 1 n 1 1 1 , 
1 1 o |( 'I o I lo ,( to Iho 1 1 I Ol d . w liii li lu ( hi( li \ 

I O' i t ^ s 111 . ' h u I I u n. t ioii 1 to ki ( p tin' ho.i 1 1 1 

ol (..loitois inloimid h\ im.ois ol .l.dislu^ .1 to 
llu hn h a . ( 0.1 , .0 I Ind hm L 1 m "I fii tin o o\ pi ml 1 
Into ( .111 hi ) a ( p ii I d \ - (01)1(11)1(1 with tin 

nni n ipi im Id I d t In I .' ( t ol v, how ( \ i 1 tin 1 o .1 - li 1 n 
is .onlimnilU and' iim the (.os| id j)! odm t nai ' d 
Jobs m yroiip. ol j"' .^r (d dip.iitin id. Ih 

(liooM'is wlmh .110 liu mo,t (o,;l\ ihimid- m 1 
(om])o-it(' j)io(lm.lion so may ho t.iki n 

to 1 (_(lm 0 llmin I mh 1 Imn m tin ost mnitiny st.iti, 
w ho, fiom the f.n is w hit h h.i\ o a( - lumilat ( d in tin 
('ostlim (dine, dis( over tlio ptohihl' ( osl of tin' 

kibmii . 01(1 nmtoM.d loi tlu' o\( ( ution < / imw oi d' i 
In llioso ( .mos whou' t slimatiny (an ho appO'Xi 
mat(!v st, 111(1. udisi d, tluio will ho (piot.io n . 

'halt lor inst.MKo, tin' noimd piodmtion 

( O'- 1 ol sU'id jomls ail kmjwii, tin si limy jun 
will d( pond iijion a vaiiahh iji. in 1 il\ tin mail 
])iRo of stool ddn' (juotation (^hik (an tlui(!u. 
pi\ 0 <\ prioi- j< ,1' ,x joist of stamla 1 d dinn n .n ms w U n 
\ ('t y little LOI a put .di m, hut <111 ('in puny , sa\ , for 1 1.. 

( ost ol tin sti(l foi .1 iiLW hrnlyo may involve .1 v 
of labour in the (oslmg (hji.utnn'iil bofoii' .tn 
estimate of tin' s( lliii” juice (.m bc*|)i( jiai t'd 

Minima boaid ot diieciois ( \( k isisyonltol from 
a dist.umo, it doi's S() by nu'ans of ujioits and 
statistics ]»res(nt(jd by the c 1 *k t . of tin v.uioiis 


lOSI 

dtpaitiinid- M itistics ate oflou piesenti'd m 
yi.iphnioim 0 1 H ac,k \M s \mu H AKi s ) Abo.ud 
ot iliK ( tois iioinnillv sum tmns acts alre.tdv m < oni- 
plisln d ll It dis.ipiKs luml.Unent.ilh’ with Some 
ihiim alioadN doin the manaip i responsible mav Ik' 
w umd Ol supe'isrdod Allsiny out of sU( h r('[H)l 1 s 
the piim ipli s and pidnn s ol the busim ss i r \ si.dlis ' 

1 In -.( Ixiim i-t.»blislnd tin' oMiiitixi lu ad, the 
L'pin'ial nm.nipvi, n iinidi ospmniblo lot tin 11 
.ipl'lu. ition In i Will mp oust d biisim .,s, tlnin 
loll tin bo.ud (d dill I tom mid md unit \ 01 \ 
lO'pnntlN 111 n (hut bu-.mi'‘ m (o nxtiiisi a 
pi m I .d lin uu ml I Old 1 1 d 1 1\ I 1 m w m 1 11 1 iii (' oxpomii 
till' ami t'l hi\ (low n t lu 1 1 w w it h i < a 1 1 ' 1 t ' 1 i \ 1 011 
.lolls (d tin busnn .s In ,i l.ii ip ( . - m < in tin 1 ' \( ill 

b( a n ( xt ( imi\ ( do ( ' 1 ' )i .It ( .uni mo .t ol 1 In c X( ' 11 

ti\( In id-, mix b(' oil tin bti.ud h.\ llu. im .111 . 

a hmh di ip ('( ol ( ' I m 'Im ill' m 1 iimiiod jS( ( 

t (K n 11N(. llol . 1 , ( >ls(. \Nm \ 1 1(0, 01 , I'll’M.l 

Mi s i \ 1 S 1 o K ' , < > lv'( . \ M \ I I o \ ( M I I ' ) I I 1 1 , A 1 U , 

( \ Ms \ 1 lo\ 01 , 1 '1 'OK 1 1 r M >1 , < Mo . \ MS \ 1 loN 

01 , M \ ii ( Muu a I’a MM S'., ( tio. wis \ 1 ion 01 , 

1 h Ivl 11 ,\S 1 s 1 M 1 ’ \ K I M 1 N 1 , t M.U . \ MS \ 1 ll )N o| , ('I c ) 

(MMiVNisviMbN or \rrorNTs. m. t iM 

I M. 1 [ol si . ( Mo . ' M'. \ 1 lo\ Oi , M A I 1 \1 I U K 1 l(s' 

A( ( ol sis. » )K(. \Ms \ 1 n U< 01 ) 

OH(i! VAZlNIk- llu 11 lino omn to .1 Iwn.tid 

Mlk 1 1 ll ( ,i'l .md to tin l.d'i n m.nh ol il 

OUltaN VI. mil,. llu. m tin n urn pimn to ,1 
bill (1 ( X' li.iiu'i ahnli lia'> b( • n di.iwii .iiid di 
("Midi'l b(t')i( .ui\ iinl'ii SI un 111 h.r bi mi pl.n i d 
U[)mi it It 1. olixii'us tli.it .mil bill, mim in x ' i 
(omm.tml aiix pnal pi n • m tin opi ,1 maikot, 

mill t In X Im X I In t 11 1 li .i w 11 upon , 01 a< 1 ' pi < 1 1 1 )\ . 

bin on s^ hi m .i m d I In x < 1 x hi '.In I 1 ( pul 1 

ouioinvtim; simhons. Mils 1 , llu 1 1 U lU' 

pix I n to I I ( I lain im I hi 'd i I j a o( m] m 1 nh .pti 1 1 in 

the t 1 mm ly Pixnion, bv wlmh in d nl id the 

lonL'.thy pim'dnii ol ,in nidm.ui, l,iv\ muI .1 p.utn 
iilai (pu dioii 01 .1 '.(in . ol (pn shorn, dialinp with 
( ( 1 t.un m ll b 1 , I Im ( oin.i nn nmi ot ,i xmII oi 

a d< ( d , 1 . ol' ,u ( di ti M n I m d w it hmi 1 I In' foi nm 1 1 ( x 
I d .1 1 1 ml 1 In I (' a 1 < ol In i . mi h 1 1 .d .0 i d impc 1 
taiiM ,uid iKipnid (Kiuiomi w liu li .u o di all with 
in a simil.u nmum 1 t)m ot tin mo' t ii'(|m.nt, 
[K I Imp - , Is tin pi 0(. ( dm I X'. In 11 i" a tin 1 ( 1 s of ,1 
d' I d 01 ,i will .III liipiili'd to b< .ij'p'illlh'd .uid 
i X ( d mp 01 (h I I . m ( < .s,u \ m oi di 1 to 1 1 .msh 1 1 hi 
1 1 11 d jiiopi 1 1 V fioin tin ohl ti iisti < . to 1 In m ’,v ofh . 

(►KMOId . \ woi d Up mum “ bi ,ib n pold," .uid 

iisi ' I to di I 1 . 1)1 ,i ,pi lid I oloiii ( d .diov ol I oppi 1 am] 
/im Ol iiiohi IS ( iiijil' ix i d loi unit at ion t;i Idmp run 1 
biiiii/mp <)iimm(uls ai(' <d'.o in.nh' of it, and the 
n um' Is soiin times .piplio*! to bioM/id poods m 
pi'in 1 al (‘see M( IS \ ll ( ,oLl) ) 

OKriVllxNT. -.V \( llow pmmoiit Idiiiy; " kmp’s 
Xi llmv,” and I on .n.linp (a a '.nlphnii' 'd aisonn it 
is found in ll . n.^tui.d sl.ih in tlio 11 . u/ Mountains, 
m I liiii'Mi X , . 111(1 m I'lisi.i, but is nsu.dly pi ojiai < d 
aitilniill. b'/tn itmp .u si nious oxnh with snl}>hiii . 
Its iiso is diilmiiip on a((onnL (>t its [K'sonoiis 
[)Iop' itU'S 

(UUtlS ll(H>T. lim dind lOoL of 1 1 m Ins 

fjoieiilnia, ,i sju'i n s ol 1 tali. in nis cxpoitid from 

Leplnan I( poso ,■,( s a si - nt ics^inblinp that of 

till' xiokt, ,iml is mm h 'd in jioiiunKi)', (hu'lly 

for (ontiim fotloL .iml tootli jjowdms 

os.rus. MsO known as lods 'flicy are the 
twips ot willows piown Lsp''iallv fur wnkcr-woik 
ail" bask-' imkinp 1 In* x vinnnahs and lliC 
Salix tr.iniid aie (xt(nsivo!\ rultixatcd in tlm 
I'Vn dislt)' t, but tlm In mo supply of osiei^ has to 
IKS.u 
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OSM] BUSINESS MAN’S 

be supj)l< inented by imports from France and the 
Netherlands 

0SMH!>1 , — d'he heaviest substance known It 
IS a hard, ohiish white metal found in platinum 
oie, oKuiun^ in Nvirtldaiid South America and in 
the east ot Icuioije It is the most infusible of all 
luetaK, and is used for the filaments of imandescent 
lamps, the ti[)S ot gold mbs, and many other pur- 
poses for whn h haidness is required The oxulc is 
volatile, irritating, and poisonous ft is valuable 
111 muioseopv lor hardr mug animal tissues 

OSNAUUlUil. — A (oaise sort of <.anvas or linen, 
so Ccdled from the (.eiinan town win re it was first 
mad(' ft !-> used lot nr.^ro rlothing 

OSTFASnUd: PMITNFR. I U. expression 

'' osti nsibli p.utiiM " IS, in j)ar(iuMslup matters, 
applusl to a ]><Nson who, whilst not a p.irtner. in 
some was li mb Ins namo to a bu-anc^-^ .md so earns 
a leput.diou .i^ a ineinlat ol tin* tirm or a ji.irtiui 
with the trader c.iirying on tho lnrsin<*ss Other 
.names gi\in to mu h pr'tsoii are " (piasupartner," 
" nominal pal tm 1 

OSTRICH FF VTM Fits.-- r lu* plumes obtained 
(loin till \\nig> and tad of the ostinh They are in 
gieat demand (or Ixsis, tans, h.il-t r immings, ttc , 
and the ])iBes vaiy gieatly ai<oidiiig to quality, 
(oloui, and h n!;lh 1 hr* best plumes ate obtained 
iiom tin M c ai -old in.de birds Cape Oilony has 
piaOnalN the moiiopolv of the h'.ither market 
Osti B h-(<irmm‘g is one of the most important 
industnes, ,ind every etlort is made to protect it 
tiy pre\eriting the (sportalion of living buds 
Alliinjits at ostiB h farming liave bei'ii made in the 
Soudan, ami in f.gNjit, West Alma, Austialia, 
Cahfonii.i, and South Xnuiimi, but none has Ix'en 
c oinmeia i.illy sma I'ssful 

OSWFdO CORN. — liu' llour of Indian corn, so 
n<un(*d tiom the Ann man town on Lakr* Ontario, 
wlu'ie the inanutaituie is rained on 

OTTFR SKINS. 1 he sKins of a(]uatic carnivores 
of the weasel famd\ Hit* r ommou otti'r is wulely 
rlisti ibutr'd Ihioiighout Jciiropt* and Ana, but the 
Camidian spines is more pii7(‘d, ami tlieic are 
lat gr* expot ts ol skin ^ trom ( anada to ( '.i<*at Bi it<iin. 
'J he fill has hieh (ommenial value 

OTTO OF UOSl'iS.- fill* name otto is variously 
spelt otlay or attar It is a Imgiant volatile oil 
obtained bv distilling losi's It is imported liom 
imh.i, S\iia. I’ersia, and lionnuiia, where the 
(lowers are (ullicati'd for the pnipose Otto of 
roses IS a valuablr ingredient of many perfumes 
OFNCF.— k dr nomination of weight, from tin* 
f.atin, inina, ngnifcing the lwr‘‘!tlh p,ii t of any 
thing '1 hr ounre in troy wt ight is the tw'clfth 
part of a prtunrl, .ind rrmlams 4S0 giains tn 
avoiidupois weight, the oum e i.s the sixtcrmth ]>ait 
of a ])ouml. and contains grains troy In 

apothn <uies’ wr'ight, tlm ounce i,s equal to eight 
drams A trov ounee is equal to 31 1035 
grammes, and an avoirrhqKns ounce to 28 3H62 
grammr's 

01T(LF\R1N0. 'I his IS .1 term iisr'd in tonnec 
turn wifli the (dealing houpc {<] v ) When a bank 
makes an rxrh.uige of chcifues with another bank. 
thos6 clioqm s whtrh arc given out form the “ out " 
rleanng, whilst those whjich aie receivcrl constitute 
the “ in ” clearing 

OFT OF DATK.— (See Stalk Ciiiquk) 
OFTFFT.- Ihis IS a common trade teim used 
t© signify thr’ rleliver’es or shipments of a trading 
firm, or the rpiantity of goods produce^ l^y a busi- 
ness hopse in a given period of time. The monetary 
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value of the goods is often spoken of as the 
" turnover ” of the business 

OUTSIDE BROKERS.— By outside broker is 
meant an individual or firm trading in stocks and 
shares without being a member of a Stock Exchange 
'I’hc term is soimdimes used to designate bucket 
shops {(] V ) but <ilso mrdudes some most important 
houses tloing a very large business 'Ihc fact that 
members of the Strxk Exchange are not permitted 
to advei tise gives a great advantage to non-members 
and theie is little doubt that the amount of business 
that is transacted watli outside brokers is on the 
iixrease Some of these establishments do a very 
large business indeed, and while a ( (it.iin amount 
of su( h business does not pass through the Stoi k 
F\( hange, this does not hold good of all , and many 
of the large ouBide brokers employ a number of 
inside Inoki is, i c , mi'inbeis of the Sto( k Ex( hange. 
and then business is much sought afteg 

Another adsantage outside l)iokers enjoy y\'cr 
members of the Stock l'x( hange is, that, being at 
[)crfec t liberty to deal with anyone, they can often 
approach banking liousis, issuing houses, and othc'is 
duect, and sa\e tlx* joblx'i’s and all mler mediate 
piolils Owing to the (cim “ oulsulc broker " being 
somewhat loosely enipluyed, it covering llic “ cover' 
snab lung " ami “ blind jhioI " buf ket shop, as well 
as the most reputable* and soundly established turn 
doing only an investment business (both of whu h 
are “ cxilsuh* ” in the sc rise that tlu'v are not 
nu'inbers of llu* S((x k Jexa hange), thi* dc'siiiplion 
“outside broker” has in some (juarters e ume to 
be looked UD'ui as de'rogatoiy As a niattci cd 
fait, wi '.e d)s( iiinniat ion is n essary, and, as lias 
alicatly been slatc'd, the tendency is (envards the 
ex])ansion of tlii^ biancli of business. 

OVA.- -A w'oi d resit n feel for c ommc'rt lal ])ur jioses 
to the sjiawn ot fish sent to various parts ol the 
woild as the means of introducing certain f(3od 
Indus Australia irnpoits large quantities of salmon 
spawn. 

OVER € APITALISFD. -When lire business of a 
turn is such that its cajiac. ity foi eaiinug income is 
not sufficient to ))i ovule interest on the capitcd 
invested, it is said to lx* over -( ajiitalisod 

OVERDRAFTS \ND ADVAM FS, DANK.— the 

me Mioch ol making advance", by banks to customers 
ai‘ vcinous I h< most c list oiii.u v’ is that by w'ay 
of ovc'rdiafl on ciiric'Ut account Advance's are 
also imidc* to < ustoimis cm ->( j.aiatc,- Icxin .'.ccount, 
llu* amount lie mg lixi d .md not lluctualing as is the 
I .ise with ,an adv.mce op ,icc ount cunent 

In the* c.cse ol a Icxm .ic count, the practice com- 
inonlv is to df bit “loan account ” and credit 
“ cunc'ut account” thy latter being the one upon 
which the opcialions take jdave Another form of 
loan is cm a promissory note and very frecjucntly 
in discounting .i lull, vvhrcdi is t intainount to an 
advance oil security of lice bill during its currency. 

In vvctgliing an apjilic.d um tor the facihtv of an 
ovt'idrafl, 1 re value of an .ice mint is an all-impor- 
tant factor to which the banker is attentive The 
I ui novel should be acK([uate, and the maximum 
and minimum balance wnthm a given peiiod 
elastic, indic.atmg that the account is an operative 
one When apjnoachmg his ] 'anker for a limit of 
overdraft, the customer would be well advised to 
exercise frankness and mrlulgc in tlie conficlencc of 
the bank manager with ixpticular regard to his 
business auf^l financial pcdsition, tor in connection 
with advances generally the vharacter and nusiness 
acumen of the custemer are features to wluch much 
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IS attached in the decHJon for or against 
the {^ropos<il If a cu^^tomer \vt rt* reticent to such 
u decree as to evcite suspicion A' to the chaiacter 
of th; tian^'acUon involved, oi th' sUdnhtv of Ins 
own financial ])ositu)n--ot show nnreasc>nal)le um- 
brage and annovaiue on b mg ask- d to furnish 
details as to his assets or lapilal, oi {>to\ide a 
balance shsr i -]i, uouM liav ^ no tmcaiue it tlie 
b.irik stipulated loi taiegibli s (untv, piehuiiiig m 
lh-se ( IK u nste.’u ' s th.O no )nut!,)n of Ilu over- 
ilraft stunild remain uncovu red , wfien'is an iin- 
les. i\isi (ho osPK o 1 lim ]H ution won!.' in .nl 
probaiul it \ , induct tin bank to mak( allowaiK '-s 
othei t hmgs 1 )' iiig ('([ual mtln sjiapt ol an advaru t , 
a r> ason.ibl- 1 1 act ion ol w huh \\ould be uiu ov t i ed , 
b\ K a M ) i oM lit t on'. d( IK t w hit h a sli andi' lo; uai d 
(hstlo-,in; o; |Mia 1 ion woidtl lia\ < waiiantcd 

1 1 \ < 1 1 .It ing an ()\ Cl di al t lie 1 sink wdl Ux-k wit li 
disiac on ! O' I a i >i opo al vdiu li t nv o' \ . s a " hx k up " 
('iv “dead Tim" of loe.g duialiou, pKltrnin; a 
shoil-tcini ilmtu.iting debit b.dam e optialmg 
within <\ juiMTiaiigid limit agaiUst appio\td form 
ot sicuntv of a tvj'x' casdv icalisable m case of 
nci'd [ luier this head, luaikctafile stcurities 
and life j)olu les (with appieiiable siiitendri 
values), })ledg('d by foimal assignment, ate tie 
mod aice])t<dih' (.jU.o anlecs bv approved pailu , 
aie a (onvement form of tovir, but mortgages 
of piojicrtv, of ficihold (u It asehold tenuic, 
though more lumbioim to ( (!< t 1 as a steuiih,. 
,U e not line iipoible i ! v pel lii ' .i1 ion ul pioihue 
ot goods in pnl)li( wauliouse, is anotlui loiin ol 
< o\ ( r l(/i loan ' and oveidialts, bid <lie e ate usuali\ 
ot diot: dm at ion pi%f4(hiig salt' ot t le .vituhs Asa 
Ml! t his t kos ol bn siTK's M .c oidmeti t o se.ij)Oi t towns 

With ic’LMid t o s^ (, 111 it n s, m got lablt' msti urnenl s 
an (a'.ilN" the most lavoiii'd b\ i<astu\ of th<ii 
n alisabilitv in ( ase ol i, ' d biuh'i tins liead the 
followme ai e no! i v\oi tin 

Hills o' 1' \( li.uim , l'ioimssoi\' Xotis, Cln (jin's, 
Ihimls to I’m all 1, xrio to Hcai'r, I''x(.hcqucr Ihlls, 
Inist India Ifoiids, Hills ot I idm" 'to sonu' cvtcnH, 
and \\ .u 1 man up 

’slot ks .ind 'di.oi'. aie a ('onvenieiit fonu of 
SI unty whu h min bi idhiled with c ompar.it ive 
ea b\ t.ikiiu', a H insh i on tin* ]>u'soribed form 
exi > ib'd nndi 1 < al b)' Ihc ])(i on in whose name 

He- slot ks ,ind| sh m s aie r(.'gisl( k_< 1 Ihe tiansfer 
should lu I'l.ide m lav our ol noinme<‘s of flic bank, 
amt to be a piopei st cumIv tlie tiansfer should 
be rt'gist t't etl with thi company f he ( ustoiuei 
would lie asked to s.gi 'he usual form of memor- 
andum of ih ptisit fo atifunpany the (eilifnate 
Sonic conipanu's insist upor transfeis being by deed 
Somi times blank traiisfe: s ft transfers signed by 
the registered holdci vvitliout uiscitmg the date or 
name ol the tiauslcrrc) a.e di.iwn out and lield 
fills practiri , howevei, lias shoi tromings, for blanks 
m a deed cannot be comjdeti,' I after exicution 
The document should be redelivered bv the , miy 
signing it Therefore, when a tiaicd*,- has to be 
nnmle tiv (h-ed, it should be completed m evn-r^ 
res]H‘ct [hoin this it will lu* gdheuil that wlie' 
a transler must lie made by deed, and a blank 
tiausler has lu'eii signed, the piojieity in tlie sliares 
will not ]\iss il, will'll necessity arises, the b.inkt 
(orupletcs the diKument without redclivery ot 'he 
same by tfie transfeioi Wlicre, liowever, a tiansfijr 
by deed is not ne((;ssaiy a filank timnstci i an be 
completed attei exec uTjon by the t ransfi'roi 1 he 
reason l^r tins is that r. deed takes effect only from 
its delivery in a complete form,. 


ll an incomplefo liaiislti is held, notice of the 
bank’s hen should be given to tin com]>anv. Ihe 
ceitifuates, ol couise, will niram in tie hands of 
ih(‘ banket Meie deposit tl the ccr^iluaic' with 
the bankei , without ck ^ oifipan , ing doiue ( Ul, will 
ciiate what is known as an ‘iiiuilable In n ” in 
tuvoiir ol tlie b.inkm but tins is .ilwuv' Imtih' 'o 
be detr<ife«l l»y pi lo’ (.(pnti(‘> Hos-issum ol tin* 
ceitilu.itcs (aki'S tin piop, iiv out ol iln- “ oidei 
and disposition” clans, ni b.cnki iipU \ 

A banker shoiif! lu v ( i m g’si < i ' h.o ( s upon \Hiu h 
1 lu'ie is a liabthi V toi imp-iul i alls , i hm nu m , ,i. 
lial>ilny for wliu h th- baukt i ihx s luU ( .u . 

1 'o!u U's t)f liK a-.. main I am .moitn i - .n i .I.k I oi v 
loim v)l seonitv will u tin siiioudii v.ilms .n; 
u.]»pKiiabli tie pi. Kill e In mg to i.iki n loiiii.d 
.issijgiuiic :it ol whu'li due notui --bould b gv eii lo 
1 he ( oiiij'anv , ( au b. uc; t akt n I o si ( that piuiiiuics 
.u ( pai.l .c^ On V !• i oun due 

In h ml nig upon s -i m it n s ol land , Inm m s, m ( 
at t < 111 um shouk I be (111 ec I » d i o 1 In niipoi I .ml qm s 
lion of m.ugin having ng.od lo On liniiu ( oi 
hold, lea'x hold, Ol (opNho'd) .uni ]>osgbli 'N jiku.i- 
t ion dm mg 1 he ( out uui.iiu < ol tin m.ui 

Hi opi'M V ot .my 1 ( mil (• i . lu.nle .i - ( m il \ i it In i 
liy the exiiutioii ol ,i h gal mo.lg.igi oi by iinie 
(h posit ol dm ds wit h Ol without tin .u i oiup.un iiig 
nnmoiandum of ili.ugg In On- i .I'x' ol h a',- hold 
juopt 1 ly it ( .miiol be i( I’.uded <cs .i hi 'I i lass bank- 
ing 'x'lmily link ss it IS .1 loll", tiMu il ,ise uml mil 
'ub|e({ lo oiniou. (oviii. Lilts, ,md iv(ii lien Om 
- pn ^l ion ol 1 lie um \ pit • d M 1 m i - '< In 1 lasr. of | ji, 

( .lU iilat ion of tin \ .i i tie 

In oid«t to ,lv Old li.ibildv to' tlm h 'n.m 's i ovi 
n ui’ in tlie h .L' I tin banki i 'honldHiki amoitgage 
bv w'.vy ot mnh I - h .e.e (by dMiiex ) thus h .iv mg On 
ki a f( vv (kiv s ot 1 In' t enu vn st i d m 1 lie ii oi 1 - m goi 
and so s.L Idling luin witli the ol'lig.ilion toi dm 
])i I foi mam e of On i ov < mod s in I Im oi igin.Ll h .isi' 
lo ])rcs('iv(' .1 h'.Lsehold siimity Hie moitg.LfUe 
'dioiild be ( onceincd to S( ( th.d thegloiind uni is 
pi oiiqil ly jiaid ami not Inn. g doin 1 o iiu m foi h if m e 
lot br' .u h ot < ov ('mint 

Fieehold ])iop(ilv IS a sonn'wlial lu'tlei i kiss ol 
.'cnijly, but i vn u this imiy be subp'i t lo lesliu 
I Ions It s 1 enme, liow evu'i , is of imk linil (' dm .it ion 
A cop\’liold inti'Kst is almo'.l ( qmvalenf 1o toe 
hold ex( ept that tie lemim is by c opv of tin' ('om | 
Roll ami al tin' will of tin' loid ol tin' manor 'Ihe 
moilgage ot co])).lio!ds is (onsliinted by nntoinli 
tioral sutler li'i of On' ('ouit Roll of On' inanoi 
-uni admission of On' enc nmbiance, n.unely, Ih' 
moi t gagoi 

In «'V('ry cast' it is es‘.('nti.il that .i in. u gin sfiould 
be ])i t St rvofl of .d h'.ast 2(1 pel ( ( ul over On amount 
ol On' .idvMiiCL, and in arnving at tins maigm, 
win the! in the ( a-e of st< (d< wu slniie'. oi pio]Mn1y 
of any di'si npl lyn, tin* pr .di id banki i will make 
• very allow, Lrn (' tor (hjiKii.dion tor wlnilever 
lause, to salegnaid hiinsi'li fiom coidingcid loss 
Ollier forms ol .((Uidy loi lo.ins aie im'rtgage 
of ships which .11 » rxtcnied on pri scribed forms 
and riipiiie iigistial.on with the regishai of 
shipping at On' jioit of regnslm 

Assignments of contra* Is um' looki d iqion willi 
disfavour owing to tin i 'hcuities^; be inc'l wdh 
if an\' oK.ision sliould arisi' lo ('iifoicc' the si'curily 
Cam sliCMii 1 b( l.iken list the assignment m form 
amounts to a bill of sah'. tis this would involve 
regislralnm a ])roc(dui<' wVch might si'iiously 
.ilfi'Ct till o) On fiistoimi 

Borrowings by public .ind limited companies are 
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j'cner.illy sccuK d l)y ck-bcntuKs (mortgages of their shippers is m the hands of three princi 
■isscts iiuhuling the nncallt d tai)ital) Debentures First among these is the commission a 
to secure a iiank overdraft are invaiiably made by comes the special representative' 
v,.Lv o! Jloaling tluiirr' .iml eontam a clause pio- is the merchant-agent. The commissioi ^ 
liibiliui; tlu‘ (N.LiKtu of any iiiorlgage oi thaige developed into one of the greatest sell 
Milking full! [uis^u uilli oi in pnoiitN (o the in the export trade He is a kind of sun " 

dvbeiitiiies ol thal sines eial traveller, but is in nn son^,. o o ^ i 


V giiaiantee Fir an ovudialt is a ronveiueiit 
loim ol scHuntv easily iHeebd It has tin* added 
edv.intage fioin the iMiikei’s jioint of view of 
bimg uil!a((tal ni iK eflMt and it is more advan- 
t .L'u oils I Jiaii a dll ei I -a i iint \ in t 1 ^(m asi* ol Iiank- 
iiijdM or insolx ( lie \ ()l ilu I'NiKij).!.! dibtoi, suae 
tile l)aiilv eonld jaove in Ih. banleiuptev loi the 
( nine amount o) 1 lu ( 1 < bl ami lad U]iori the suict}' 

( O make Up ( li< di Ik u lu \ 

imam. b\ ua\’ ol dneoiml mg bill ai( mmh on the 
stiMigth ol till i([.oiK jM[K(tmg llie fuuuu lal 
stabiiil\ oj lie- pal ti. S In till bills 01 >\iousiy lie 
loan Is (-f a !(iiipoMi\ 1M.I1111 duimg lln Luinnev 
ol (la hid 

r.miowmgs on pioma.dis nolt s an- usually of 
slioil dunilion, lie usual pivitu' lx mg to oblam 
.1 uole be ).)mi inak. M m wlmli llieii liabiliins 
V 01 1 id Ik loii'l , iml .1 \ M a I ami I lu'in Ion ( unmlat i \ c 
lu aiu ' miiiiig ail ad\ am ( , 1 1 ll b<ink( 1 would fix 
the Imnl wiliim wlm h ilu eusloim i would bi (\- 
p -a t { d t o n st 1 1( I liisdniwing-. I fu 1 e would lu an 
iiujili'd imd< t 'l.uidmg tlial (lu'iues would Ik 
lioiiom I d I 0 t K( ( xl 1 111 o' lie a'.;i i ■ d ad\ am e, but 
til hank' 1 wouM aiwae-. 1 ao t xa to Imn i i( tin 
nidispiitahle light to ■ nu <1 th,- fai hit v at any tunc 
should In Imd 01 i ,10,, m) to do 

ovrjini'l': im.I.. \ lall of < m hange is ovetdue 
wlu'Ull has not luenpaid afniatuiity Wlicu a 
bill is pa\abli at a 1 eidam lixed lutuu- di fi 1 mmatile 
time, tin dateol )ia\iniii 1 1 shown by 1 1 n nntiu- 
nnuit it II \\ ill u .1 bill 1 . pa\.ibl(‘ on lU inainl, it 
is Sind to lx o\( idm il it appi am on the la< e of it 
to l\a\e lx I 11 III I 111 Illation loi an uiii 1 a Minabh' 
length of tune \\ hat i, an uin ea >011, able limMli 
of tinu' wilt d( p( ml n[)on tin; l.u Is of the la^i' 

If rin oxcidue bill n. tngolialid, it is lakin by an\ 
'iiaiishiee sid)|e( L (o an\ di h < t ol title alt. n lung 
to it .it ni.ituti{\ 

1 hei (' la <i pH sumption that a bill wlm h 1 , ( wi iit \ 
}(ais old has bfeil p.ml 

OVKRUI'.M) ITHlih Ihe i>ine wlii.h m. Imhs 

all.itims usu.diy <liai;ud .is ixti.is o\ 1 i the b.tsis 


He specialises in one particular market 01 gi 
of markets, establishing Ins headquarters nn,h T 
with peimammL oftirc and showroom at’ a in ni 
commeicial centre m his market, and makes ''ll 
round trip to other ceiities perioiJical] y ji 
c.nnes a number of agencies, usually ten' 01 
dc)/eii, and is responsible toi the sole c_);gamsa(i,.,i 
of e.irh thruuglioiit Jiis tenitoi\' /Ps^ vuiik il 
rendered entirely dihcreiit fi\fn that of (li(> hoi,,/ 
tr.iveller by the necessity for sh.ipmg it to (hr 
exigencies of the Diilish exjiort system, under whuJi 
it IS the gener.d lule for immufac Luk'vs to avoid 
(liK'ct trading with inipoitcis, and to*s]ii{) laip 
throngji home imuchants or commission bu}^is 
He cannot actu.illy talvf ouhrs hmiself, nor" can 
he liace all the oiders wlmli may result from hi 
( Iforts Ills method is to i.mv.iss the wludesalr 
Ill Ills markmt x\nh ,i view to mdiiemg thrin 
to spc‘( ify his goods m tlie mdi ids they send to 
tlieir regular shiiiping ( mmeidions at home T lavnc' 
obt.iined the piomise that a certain on let shall lx 
included in the next indent, he iiolilu ^ flu m.inii 
fm tuier ot the goods, .uid it m the lattm 's husmess 
to get the Older “ lontinncd ’’ on tlie aiiival of tin 
indent m 1 ondon oi d wlud''V'“r lioiiu leidie the 
nnporti'r’s biiMiig .igi nt or nicKhaid sliippei is 
I sfablished Hie usual ]iio{ rdi)H is foi Ihcoxe.sias 
.igiud to in.ika 1 hi<‘e dujilic.de cojues (d tlu' 
pioimsed oidei, h.mdmg lau to tlu' importer as a 
guide and nmimder w lien juepaimg Ins indent, 
letammg ,i snond foi himsell, .ind scmlmg the 
third to llm m.mul.ii 1 i<r( r he h po seids h'oi tin-, 
woilc h(‘ reieixM pi\imid m the -lnp(‘ of emu 
mission, val^mg m .miomd tu 1 oidmg to the mdiiu 
ot (he goods liaiulli'd, 011 all oidiis Kteua'd fioiii 
his teiiitois, Itgaidicss ol wlu'tlu i th(\' can be 
lraie(l to his mlluviKC ca not m addition, lu' is 
nsmiily giwu .1 delmdt' \eailv ('xpi uses .dlowam e 
b\ (each ot tlu' hinis lu lepti ids J hr spei i,d 
repiesmdatue is in anotlmi c,d(goiv altogetlu 1 
He imiy l>e a t( < Imr al txpitl miplov'd an 
engiiieei O'" lui,i m i mim , iMa ^vll]l lar';e i mdrai ts , 


pi u e 

OVIJFNKHIT Md.M'lY.- Momw Ijonowid by 
bill biokc'is Irom b.inkeis loi ,i slioit jx imd, nails 
fioin llin .dtiiiioon of oiir day until tlu following 
inoi mug 

OVFR-KIIHMJ ((MlMISSfON. Ihis m a com 
mission p.nd to brokeis ami ot'ii is as a i onsuleiation 
for Imding ]U'isous to iimlui w i de (sex' I'n’di.r 
WK iNXc,) U IS not al,v\avs easy to place iindfr- 
willing, and umlerwidius sonielmus otter some of 
d to \ai lolls s((i( kbiok< rs and otlin agents wnth 
whom thus .lie <k quamtnd, wdli a \ u w^ to such 
umlei wilting being otfeuxl to and taicen by the 
client . or tiunds of such brokers ,uul agents \nd 
as tluse iidermc (banes rcspnie some iiuiiu.einoid to 
•u t m the m.ittcT, d is necessary to olfer tlu^m a 
spc'ci.il comim'skion for pl.icing tlu- uiideiwrdmg . 
ami d IS this spva lal (oinmission which is known 
as “ ovei lulmg commission 

OVFiKSEiV MARKFTS.- (See Fdrf.ign Makkefs, 
Uow rci Gki in TGupn Wi 1 11 ) 

OVEUSKVS ItEPUESENTATlVES. lie ■ coioni.il 
and foreign iciuesentation of iminuf.icturers and 


Ills mnsion um\ b. b. , ulr a disputi' oi solce 
souu' tlioins piidil ill , Ol he ina\' In' ('utiustcd 
wMtli 1 h(' rcspi msible ta-k of oig.mismg .1 sx^slcmi ot 
lot al buying agu ids s, l,.Mn 01 m. \ m is Ik' (unplosuxl 
to do woik simikii tn that of Ihi coiiimissiou agent, 
tor thi're .me few 1 .n.cs m wlm h d is 1 dliei piohtabh’ 
01 muessarv t^u a mm lo be wholly .aiul soli ly 
employed as a sih'sm.iu m the mten-sts of one 
(inn only d he third tyjie of overseas tepre 
scntative, tlu' me i( haid .igeiit, I)u\s on Insowu 
account, ollcn on consignment, and holds sole 
rights of sa^’e m Ins dislru ( 1 Ir is usn.illy givc.i 

speci.il ag( m y lights m rig.ud to ]nopntdaiv liiU's , 
jn the eiigmei nng trade's which au not covercui 
uv the oulm.uc gener.d nu'uhaid, and 111 wdiich 
it IS .idvisal'le fm local stcuks to be held, ami 
erections ami n-jiairs to be c.uiied out undei skilled 
directioii , and m markets oV a dilliciilt or uncle- 
x^glopcd charactei, such as Fgy])t has bdhorto been, 
where the ayrrage local merchant has no buying 
connections m England 

OVER TONNAGE.^ — This, is a phrase* used to 
indicate th.at there aie more vessels avail.able at a 
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certain port for the carnage of goods than are 
rcciuued for the fuight vluih is ollered 

OV’KKSKEIIS. — j^lu'se are the ofhtials who aie 
apj'io]nt<‘d to su{'»(r\l‘^e the adinunstiation of tlu- 
p<nir law <j{ <iuv patiuulai distin t , s\ath tlu- assis- 
tance ot suboidinati s known as assistant OMiseers 
SiiK'i' the jiassing of the Loi al Clovirnnunt Ait, 
IS^t, the ()\(isceis of nnal jianshes are appointed 
by tin palish eonmil, oi the ]sTnsh meeting, if 
there i no jMiish eomuil In niban disbict- 
ttie, jnstices make the a]'pointinent, unless tlu 
Mmistiv of Health, .u ting under the poweis 
give-n by the Act ot IShl, ti.insfei-:, it to tile lot ,il 
eoniKi! J,ondon oieiipus a jx-i uliar jictsitutn, 
as the eoniuds of<the nu-ti opolitan boiouyh a< t as 
c)\(isc(‘is Lhe I hu f d\dy of the oceiseiis is the 
colics turn of the j)t)oi i.de uhi n a ])topcr as'^essment 
of jiritpe-ity litis been made- 'I'he jnstnes sanction 
the- r.ite* but (he oce-iseeis aie le-ponsible tor all 
lotitteis connected \Mth its eolleition Other 
duties iiulude the pie pmation of canons legisteis, 
jiailianu ntary ami otlui, and the- lists of jiiiynu-n 
An oveTscer must be a householder, but may be a 
feimde 

(H'KItTUADINCi. — We ma\ de-fmo " o\e 1 tiading ” 
as the loe kmg up of soi’K'ata poilxm ot the-eapital 
embai keel in tin unde-i taking th.it teiei little is le-ft for 
elle-e tive; use- as a mceimm ot e xe h.mge 1 lie sangmiu' 
1 1 aele I m,i\ st : e te h his ( I ' elit so t.ii t hat it 1 K'e e line s 
out ot aU j II open lieiM to the- .imeMinl (d tlu- .le tual 
iiM ans of pac me lit oceu cclm h lu luis e eemmand 
A bank wlm h has letaimd a leceice- te>o small i-. 
htUiijieicd and K^i.isse'el at .iiiy d.cinaiuis m the 
le .ist e Nil aoi eliii.ii \ , and, though nllim.itely sol- 
vi'Ut, in.LV bel eibllgi-el (Cell tei Slispe ml ]>, lament 
)nst so, an im'iMdmd mac be e. mb.in ass< el, md 
be I ama- his aitsel It 1 ealise «l, e an not me e t his obli- 
gations, but hx I ause ,il' the- moment he- e .innot 
le.ilise- till eapilal jie' has imp! oc ule nlly tiesl up 
'linu IS an e le mead in the- nititie-i , tlie- impi'it.int 
llmig m tej hac e lie 1 1 .uid mew 'he ^M)^ve i to s.ilisf\ 
Cieditens A eutaiil .inieiiinl e>t « .ipital--inoie- oi 
le-' s aiioidlllg to the e 1 1 mi inst am e s of e_ie-ilit — - 
mu t 1 m he le! Ill the leu 111 ed inoiu N to see'm e sol- 
• MS c liut moms is not luee.ssaidv < ash • 
, mas In- Ml lilt a! a b,uik , luit, at all ecents, 
It 1 , that Ahull, 1 )\ eeunmon eeinsemt of 1 hh busi- 
ms-, CM lid, M used a 1 Immm ed eoinnuKial obli- 
paliOiM If lu Miumu, at the moment he must 
nu-e-t lu-. a< I ' pi am < s, ceunm.ind :i sutheRnL 
supply of ■' moPM, ‘h» f.u t that lu- is ultimately 
sole enl mac ned .m.ic -- hfm fi eun baiiki upte y , oi he- 
may, m okIm ,o avoid b.inkiijdes, be oblnyd fo 
boi lOW ('ll e \e)i Inlaid te i re 'I he ant icijiateel pi edits 
fieun the' mce-sted (a]utat would n that e a a- be lui 
lexoinpcnse foi tlu- losse-s entailed in ne gejt uitinp 
the loans At a iirne- eif inikde el e iMjit he* ma\ luce 
lu-i’ii ts'inptcel le) exte-nel his opei.itioiis be_\ond what 
Was jiriuUnt, ami befoie he eonlel rcahsi lu may 
h.Lc e tie-cn oc e i tidse-n by a e olkip '- < J e i e-eld, .i 1 inu 
e)f ma'otruy siiingciuy A spud of sjieMil.e ■ i, 
inte-iise; id de'gree .Hid e>t*ndmy to mau 
moelities, in.iy have- diicen pine-, high, m' ;|i.d 
eibhgations mcuried during the ju-imd of mllation 
(oiiM noth met wlu n, flu le-c iilsion h.ic im; i ny-, 
the'ie ccas a lecoil of juucs 

In i'ookc’s llistovy oj I'lict's tlu-ie aie *ie,ni 
startling mst.am es of ov('i 1 1 .uling a time of gre-al 
spee^ulative- .le tivityT “‘A pe-isejn," he s.tys," haciiig 
tlu ^e-pntaliem o'” sapd.il enough ten his legnhn 
busnmss, and enjoying gooe^eie-eht in his ti.idi, if 
he takes .i sanguine view of the pie»spe'et of a use 
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of piKC- of the aitule in whie h he de-als, may eflect 
pnu bases to an extent jieilettly enormous coin- 
pao-d with Ins eapitai" lhe imiwmem e of war 
with Chimi in I8d9 li.n.’ jiorite'd (o .i shoi tage in 
the tea sidgily, ami manv ile.iU-ts speinlatcrl 
luacily lhe supply, liowecc-. , iiuk'.ismI beyond 
the eal'ulalunis ol the speeul.dois , the high juiee! 
Miitailed e onsnmption , anel m.iny, who weie 
foieed to leahse at a luiiunis s.u'i due, f.ule-d. 

“ Among these was one wlm, h. icing a i .i|ntal not 
exit-c-eling /l.'ddO, vvhu h w.is loe keii up m lus Inisi- 
msb, had Miidiiccel to buy 4,0Ub i lu sts, c.due 
above- /SO.OOO, the loss n[>on eshuh w.is alienit 
/16,UbO’' A Sjiee'ulatol in eenn CC.IS possisse-el ed ,i 
lapital not <-\i ee-diiig £5,01)0 I “ Wlun he sloppenl 
j'a^iiu'id his (-iig.igenu-ids w<ie feniud to .iniount te) 
Ix-tweeii /500,000 .iiul £<>00,t)00 " 

OU. Nick’s KISk. I ilM jdll.ise is li I ejUe-lltls lIU 1 
With 111 I omie e t U ni W 1 1 ll l lu e ai l l.e;i eii gooi Is, w he n 
the- te-I lUs of the e endl.U I eilti leel lido he-lwe-e u ihe 
e .11 1 UI .uul t he- eiw lie 1 e d I lit- yood Ms slU ll t h.d t lu* 
len nu 1 Is to lie- lu le' d e-i tl olll .tn\ I 1 11 in loi il.un.lge, 
lets., ell . elmmg tlu* peilod ot 1, msil, the- eiWIUI, 
in l.ii t , lie-iim, 1 III- ]u-i seni w hei ( .di« s the w liole- i u,k 

I lu- t;e lie 1 .d st.de e)l tlu I.IW .is j o t lu ll.d nllt C id 
e ,u I U-I s ((/ i' ) , IS ele .lit With liiu!' I .1 si p.ii .d e- lu .idlllg, 
and it Is iluie -diown how i.iiiuis m oleh u linu -i 
use (1 to tl \ .liul ge-l liel eit tile ll e oinnioil 1,1 \S ll.d nllt le S 
b\ C .11 U nm de-C U e--,, I Spe e mils b\ [ >d lllg 11 p Dot U i S 

Aiul d d ( oiild be shown posdicelc Ih.d tlu- iiolue, 

h. ld e oiile- to the- knowle dr , 1 ed tlu eU'toiiie-l, llu- 
e .11 I le 1 w.l . lie ed limn ll.dnil t \ I lu- ( l(u .11 V 
cd piiidu ludues eil the kind in ii .e w.is distioyeel 
lyV the- ) Missing eif the- L.llld ( ,11 1 U 1 s -\e t , ISdO, ,111(1 
,1 lui I lu -1 I li.inge w.is m.iele 'oc tin Ic.iihc.iy .Hid t'. null 
'I'imIIu Ail,lS5l ihitlliiie w.l-, uotliiim to i»ii c e nt 
the 1 .11 ' U'l e-nt e I mg lldei .l spe < i.il e out 1 .u I with .1 
Misleuiui .IS to the tilliu ed t lu e.lMl.lge, ,Hul (Ills 
I em.uiis t lu- l.iw te»tiie pie will liiiu i( only being 
ne I I S-..H c to show t lull 1 1 I spi e ud e oil 1 1 .11 I is Ml 1 1 I e-d 
Hilo, tlu ‘..inu- IS suHU d be the Midmiuioi hi mIuIv 
. luthoi ise-e! .tty iit, and tiud it i . pist .ind i e.i eni.ible- 

I he ^e- e eiii 111 ions, lioW( \ i i m e m lo ,ippl\ onl^ (e,. 

i. illw.ic m e .null i omp.mu AiiolliM ,\it, p.m^e-d 
in 1<S(),S, e.dh.l till- lb 1 . IlhllUMI eif K.illw.ic-. Ail. 
.H'.iin peiimtteel pillilu notlies o) he liuule li i- ed, 
.ind tlu se liedu I Huic e <l e e l t till .Hllouilt ed C .illdltv 
lo m.dvi llie 111 I lb e til, i], howicei, tllec lllUsl be- 
Jillbllslud in .1 e euispu nous nuHHU I 111 the (diu e ol 
the e .11 , te , uiiei tlu'C HHdI ulse) b< pnidedlll.lleglble 
1 11.1 111 U'l oil I he u-i e ipt eii ll c ighi not e- issiu el hy the 
e ,ll ru 1 

With .1 full kllowleelge etf tliM I'llld belene- him, 
if .'I e udmiui eloe-s enlei into a - pt i nil eonli.ut 
with .1 (, Lille;, b\ nu.inseif whuh lu t.iHs njio'i 
liHlu.i If .ill 1 pmmibllll c Hie.i'i (d elniiuijM-, hr .,'li , 
lie e aiirud luice any e .um-- lot e Olig l.iml ll he- eleies 
sntfM in tlu le^ng I un 1 lu i isK u. t h.d el tlu ow'iu i 
I lu owiu-l I-, not e e'inpe I le d t o t ,i K e- t I U ■ 1 ish , aiU 1 t lu; 

< .H I U I e.aniut, geiui.illc spe'.dui)':, lelme- Leie.iiiy 
tlu g,o(i(,s 1 iuIm the- MiMim l.HUfs, unless it is 
piOMel lii.d tiu-K s , 1 II\ oce 1 iMielling, tlUMiCVIU'I 

will 1)1 boiHi'i i'C h’s sjte I nil ( onti.u t It is mil an 

mu oiiiniou thirl" iol I < nstoiiii i to be- icinpted by 
wind .Hi klUAMl I. n'o 1 iKil 1C e-^J e s, ir., I.itf-S /e)i 
larn.igi w hu h ai e di ID i d ae e eu elmg, to the- obliga- 
1)< r, 1 . ' >S( ei on the e ,in u-r 1 1 Is HI e ,isf s of this 
kiiul Ih.d litigation h.is iimst fre eiui-nlly aiisen 
Ihlt ' 'C.i lem.ukeel by ale, lined jiulge m a < .ISe 
ti'ii cc, ' ..lid in l.d.SO, “If an ewviur of good‘s tej* 
whenn flu full ju teitimi e^if the Kailwav and 
Canal 'lialfu Ae 1 is - ile-ud on reasonable terms, 
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deliberately elects, or the valuable consideration of 
a substantial reiluctiori m tlie cost of carnage, to 
agree to iclea'c the carjnets from certain liabilities, 
he ( annot escape ft or? the? ccMitraet so entered into, 
unless he can show that he has been so far over- 
reached in the transUction as to make the agreement 
void at common law, or that the offer of the 
alternative is a fraud ujion the statute." (Sec 
Carkieks ; Raiewav, Consignment c3F Goods 
BY, iUiiwAY Companies' Liabiliiies) 

OXALIC ACID. — A pciisonous at^id occiirting 
in SOI I el and other plants It is a white solid 
resembling Epsom salts, for whu h it is sometimes 
mistaken with disastrous results Ihcie arc various 
methods of ])roparing this substancx, but it is 
usually produced foi ( (unmert lal pin poses by ovidi- 
sing sawdust with a mixtuie ot the hydrates of 
potash and soda in the piopoition of oiu' to two 
Oxalic acid is uscrl in t ali< o-pnnting, sliaw-blocU h- 
mg, brass cleaning, c*tc , .ind is the base of several 
useful ^alts, e g., salts of soi rel Its chemical symbol 
IS (COOlI)j 

OX TOiNOlJFiS. — The tinning of ox tongues is an 
important industry of South America Uruguay 
is tlic chief pot t of exportation 

OYER AND TEinilNEH, COMMISSION OlV- 

1 Ills is one of tlu* several authoiifies conferred by the 
commission of assize to the judges and other jx'isons 
therein named "‘to inquire, hear, and determine ” 
concerning trt'asons, felonies, and misdconcanours 


committed within the counties named, "as well 
within the liberties as -'vithout." 

OYSTERS. — The bivalve shell-fish cultivated for 
human consumption in Great Britain, France 
Holland, and in several parts of the United States! 
It must not be confused with the pearl oyster 
which belongs to a diflcrent family. Oyster beds 
require c.arcdul protection, as the presence of 
impurities in the water may lead to fatal results 
Oysters arc usually found on b.fliks several fathoms 
deep, and the sitawnmg takes place in the early 
summer The spawn is colloetcd and reared arti- 
fuially in very shallow wafci, the oysters thus 
cultivated in the; mouth of the Thames being known 
as " natives.” These are of far better quality than 
the natiiial oysters, and arc obtained principally 
from Wlntstable and Coh hester. The oyster- 
fisher u>s of America arc most important. They 
supplement the home supply of Great' Britain, 
whi< h does also an impoit trade with France ait?! 
Holland. 

OZOKERITE.— A species of earth-wax, consisting 
of hyclroc aibons, occurring natuially in Moldavia, 
Galuia, and the United States. When of infciior 
quality il is a dark blown resinous substance, and 
IS used as a lubru aiit and a burning oil fhire 
ozokerite is a soft, transparent solid, giceii or 
yellow in udour, Wlien pnnlied and fiUcrod, it is 
used for making t aiidlcs. This substance is also the 
source ol solid jiai allin 
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letter ocems in tlie following abbie\i- 

atu>us — • 

1 7 A, 

J’ower of .\tlornev 

E 

Ve.iiU (l.alin, per atmutti ) 

E E . 

Pas^ pejok 

I'iC, 

1 C c C art enl 

1‘ c , 

By the Ilundied (l.alm per a ] 

E cS: L.. 

Ercifit and I oss 

P/N. 

lYomisscny .Vote 

EO . 

Pc;stal Otdci 

) O . 

Ec ist ( )|lu e ( )i (!< 1 

EE, , 

Ber El oc mat ion 

S , 

Eostsc ii])! (Batin, post seyipluoi) 

Ea\t , 

Eayim nt 

fA'i an , 

A'early (l.atin, per a)niutn) 

Eer ct , 

By the' llundied (Batin, per centum). 

Per ]uo , 

Pei Eroc uraticjii 

Pm , 

Ei emium 

I'l o 

I'or 

1 'in tern. 

Eoi the' litu" being (T.atin, pro tern pot c) 

El ox 

Nc'xt (Batin, proMwus) 

PACKAGE. '-A bumlU', a b.dc , oi an\ other 

i ecoptac 1(' 

for goods. Mso the chatge macle for 

pac king 

PACKEN 

, — (See J'ORMc.N Win.iirs and 

Ml' ASOKI S 

-T^ b ssl*' 


l*V('KlNf!. — (‘^i e I'M'OKl I'kAD)-, ()Kt.\MsMU>N 
, KMI’AAV, ( ( >NSH',NM!N i Ol'"" (..oOOS liV , 
Siiii’i'iN(. (looi's Ahrom-)) 

'A iiariK which is soinchinrs fmnd 
as the rquivalawi of a con^iact oi ;u;i ca'inc-nt 
PAID rHi:Ql!KS. — (Sec CancI'I I 1 n (.'m pus) 
PAID-l'P ('APlTAJ;.-'lhc (.ipitnl of a coin|.any 
IS said to bo j^aid up to the ('X<o’ 1 of that amount 
which IS I e]iros('ntod by inonc^ e»i money’s woilh 
winch has been uccavod foi sin h sliaio capital as 
IS been issued bv the c ompanv as eontiasted with 
!''■ authoiisf'd oi nominal capital, whuli is the 
ail 'Sint of <*i])ilal undei which a comj)anv is 
ic'pisteiod Ihe paid-uji (a[utal oi a ronijiany will 
only c cmsist of such poition of the* authorised 
amount, and, Jin the i inoi c', the' shales issued may 
only rcj)i (.still a poificcii of tlu* nominal amount c)f 
CM' h , as, loi inslaiv /lO shaics can bo issued 
and may bc' p<cid loi to tlic extent of the .piplu a- 
tion, allotmcuit , and such calls as theboaid have 
detei mined to m.ikc ujec.n tlu m Jt may bo the 
deliberate intention of the boaid to call u]) only 
/5 on each shaic, lca\inj.i; ^5 uncalled to be utilise cl 
as and when the (omj>auy may iieej fuitlui c as’a 
rcanutes. This is <i piactue veuy cc)mmonly 
ic SOI ted to by assuiance companies, wlu d is 
fie(]uenlly found that a lar^o anicai'; is diic‘ tc) be 
C.dlc^d up from the shaic holders when occasion ans> 
Jtalaiice ohoets. Althonyh ,io specified foi m ' 
bee n laid clown, it is the c orninon and eery esse ihal 
practice so to set out the details dcalim; with the 
conditions of the company's cajiitai liability a^ to 
show' the precise jiosition sjies dying the amo nt c)f 
authorised or nominal capital, which, by the w^y, 
IS not addled to tlie^olher figures «nder tlie hcacj 
of Iial^hties, unless tlu whole of the authoiised 
capital has been issuvd and is fully paid up. Bolowr 
this, the statement of issued capital follows, detailing 
the < lasses and nominal value's of the shares ami 


the exleiit to which calls have laen made liom this 
amount , any amounts U'lt unpaid, but due, wall 
be dechuted and the balance carnc'd mlc) the main 
column, to be addcsl to (he olluu liabilities on the 
balance slual 1 he' following is an c'xample* to 
lllustr.ite Ihe abo\ e 

L ( 

AutlioiU'C'd ca]iilal /.SOO.dOO 
in 'd'^d.OOd I *i cdei c IK c' 

‘'^hat c's ot /I { .u li 
and I'od.dOO Otcliiiai n 
S hai es of ; I eac h 
Issuc'd capital - 

2IH).d(l(l bic-fcicnce 
** Sliiires of /’ each 


bully jianl-up 

200,000 


20tM)00 Oldman 

Si. .lie's of /I each 

1 5s pel sh.ue < allc'cl up 

150,000 


/ c .s c alls unp.ud 

350,000 

1,'»00 



— 

349,000 

I hc' c .ipit.d habihties of <i 

< (uup.uiy 

thus stilted 

will give a ( Ic'.u c xjiccilion c 

it its Inibilities to the 

mcmbc'is, ami .it the s.um' 

time' will 

cj ISC lose' the 

li.dality of 1 hc' oi din.n y dm c 

1 hoMeis tc 

) Mil' extc'iit 


of 5s jH'i shaie, incliculm;’ ,il the same' tinu' that 
cc'ifain me mbc'is .ue dc'laullc'is foi < alls wliu li have 
alieady I ^'en imidc' to the extent st.itc'd , in this 
instiuu c, the piincipal pcant to lemembei is that 
th<‘ ])aid-up capif.d of the company sfands at 
£'350,000, tile comii.iny having only exercised its 
pow'cis fo issue four-fifths of (he total number of 
sliaic's authoiisc'd foi c ii c ul.ition, and, in addituv , 
has only called up tlu ce ioui Ills of tliu oidmary 

C ,lj)ltil! so ISSUC'd 

Annual Pelnriis. '1 lu' patluula s reqiiiK'd ns to 
jcaul up c.ipit.il, Set out undei Section 20 of the 
rornpaiiKs (( i nsolidation) Act, lOOH, to be 
embodied 111 the' \rnual Kcduni Known a-i Ihii m 
" I .lie a . ^()lloW^- 

" 1. i lic' total number ot sh.iies of (sarh 
denomination l.iken up to a specified dab', as 
dcsciibi'd in the' foim, which must .igiee with 
the totals shown in the* list .icconpiamed by the 
letniu. 

“2 dlu' mimlier o| -liauw issuc-d for vvhieli 
cash pay me 1 ^ has been oi will bc' macjc' lor eacdi 
c lass of sliai i -1 

“3. d he number of shaiC'. issued in kind for 
winch no ' .(-.h ha-i bc'en or wall be Hce\c-d 

“ 1 ilic' .'imcamf c allecl u}t on c'ac ii shaic of 
aii\ dcnomm.il ion, if mc)je tlian rme class, 

“5. Ihe total amount leccivcd by w'ay of 
calls, whether for application, allotment, or 
otherwise *** 

“ 6 I he total amcjimi agiecid to be considered 
as paid apon shares issued otherwise than for 
cash. 

“ 7 'Ihe total .iraouut gf calls unpaid " 

1 ucs" 1 iiculars, amongst rjtheis, when insetted 
on the fust })age C)f iuani " E," will constitute the 
^fiill mfoim.ifion as to \aid-up capital. * 
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Liquidation. It is important to note that paid-up 
capital, u‘prcs(‘nting shares upon which only a pro- 
poiiion has Ficcn ( alUvl, will represent the liability 
lo.sting ujion the skiarrhokleis for the remaining 
portions of the shan s so issued, and that, in 
wi^iding-up, the lR[ui(lalor may exercise statutory 
poweis to make the calls for the whole or a poition 
of the uncalled eajcital ami to enforce jsiyment 
PAID liP SIIAULS. — diu shaus of a joint 
stcci'k company upc)n whnh the full nominal value 
of the s,une lues been j>aid , 

PALAMFi. — (Sc-e ImmEU.N Wuicmis and 

Mr ASUKi S-- (lui Fcr ) 

PALATINE EOrilTS.— ihe Palatine Couits 
whic h aic‘ now in c-\isttnc'e aic- those C)t Lam astcT 
and Dm ham, and these still continue to exc-rc isc- a 
ceitaui aiiionnt ot Cliauicsy jm is'ln tioii, although 
their coinnion law jui isdn t ic)n was talosi awa\ by 
the Jmhcatme y\ct, l.S7d '1 he jiowers which they 
jiossess rc'Ic'i onlv to t.iusc's of action which <uise 
w'lthm the II 1 esp( c live c oimln s 

'I li(' name “ j i.ilatiiie ” w.is I’euvc cl fi om a pulatio 
(the' p.ilac '• wheic tlu' loicl of the c.ounty exerc iscaf 
[11 acdic all y legul jiowei), ami the chstiicts which 
j)c)ss('ssc (1 p,ihilim' couits weie known as coiiiitns 
[lalaline Oiiginally llu ic' uc ic* li\ e of these' counties 
-('hesler, Dm ham, 1 lexhamsliire, Lancaster, ami 
Peiiihi okc shii c' 1 he hist-miim'd lost its jic'c uliai 
nglils in thoieil-nol I le nt v \ 1 1 L ami llexham^hiie 
became im'iged m N 'u I huiiibc i kiml in the icigii of 
F.lizabc th Chc'stc'i lo-l its position as iccc'iitlv .i' 
IHdO. 

PALESTINE, -\t the' tiinc' of going to jius',, 
Ihitam is aclinini'gc 1 111^' ami policing Palestine, ami 
ccuisidc lablc' progic's, has been nnulc' in inijuoving 
ami ojii’iiing ii}> the comitiy Although no laigcr 
than Pc'lgmm, PaUsIme boahs c-very kind ol soil, 
Irorn sand and brola-n lime. lone to nth red ami 
ilu)cc)lali; loam, while' .diiiost (veiv vaiu'ly of 
cliiiiatc' may tx' < xjietic nctcl \Vith tegard to juo- 
clm t s, honey, wiiu', ' u aiigt s and w heat .ii c: the' c luc't 
in llie piodutlion of lican v P.dcslinc' is far alu.nl 
di am othe'r coiintiv, while' jalla. oiangc's ate- wc'U 
know'll 'Die: ineliistiies (k->ei\ing ol intiition aie; 
wine making, silk fai tone'-,, glass works, jieifiime' 
clistille'iies, soaj* ami eamlh' woiks, buttc'r ,iml 
rlu’t'aC- niakiiig '1 he- tc)untiv is iie h m tnnu r<ds, 
and .oil, coal, snlphm, ami s.dt slroukl, i( wejrkeel 
on iiioele ru lines, be' v.duable jJictduttioii-. in the 
near lutuie Mention shoulfl also be' i^iadc' ol Pu' 
fact that Pak'sline- given juoptr attention ami 
opportnnitv of re'ee)vt'niig from the' e-llciD ol Tuik- 
ish inisgovei mm lit and the ne.gktt of tentunes — 
should be'e'emie one of tin ne best agrituUmal 
rounlru's tor its si/c in the woikl 

l.alc'r ami tulle r mfonii^ition le-gaiding this m-w 
stale will lie touml umlrt the' he.uliiig of Syria 
w'lni Pm i s 1 INF 

PALISANDEK A mnm- eh nve'd fiom 

the' kieiuh pali^^aiuht’ , and standing for loscwooel 
and othe'r N aluable fain \ woenls obtained fioiii 
wii ions South Anieiuan tiees, and iisi-d (hull} by 
eabinel makeis '1 lie best jcalis.uidei werod eomes 
tioin P>ia/il 

PMilADlFM.- A haul steel-white metal of the 
philinum gi oup, whie h doe s not tai nish on e-xjiosui e 
to the' an It IS oc c .isionallv used m the consSuc- 
tiou of delicate s>ie'ntifu msinumnts <ind balance's, 
but is too costi\ lor gc'iuial c'lnjcloMue'ut It is 
found togc'tlr 1 with platinum in the L'lal Mountains 
PALM. See I'OREie.N Wmeuirs and Measures 
— Holland ) 


PALM KERNELS, -'riiesc are the seeds of tlu' 
oil palm, from whuh palm oil for the maiiufacture 
of soap, caudles, margarine, etc , is produced. The 
rc'fusc from tins manufacture is a valuable cattle 
food (Sc'e Oil Pai m ) 

PALM on.. -(See Oil Palm ) 

PAN VM V.— r ’aiiama, till 1903 a depaitmcnt cif 
the Kt public ot Colombia, is imw independent. It 
lic'S betw'e e n Caista Rie a and Colombia, and has an 
atea of 3!2,380 sepiaie rmU's, with a jiopnlation of 
about 400,000 The ( Innate of the* ic public is some- 
what iinlieallhy, but that of the C.inal /.one has bceu 
remarkablv Hipirovcd by the desti uction of the 
mos([uitoe's, which cairy infei tion The .soil of 
P.inaina is ol gp'.it fc itihtv, am^ theic' is a luxuiiant 
tiopu'al vc'gftaticm Only a small jiai t of the c ounti y 
IS cullivatc'd 'I'hc' banana is the chief product, 
other ju'ocluct, of agriculture and the foicsts include 
cocoanuts, rubber, hides, mahcigany and other 
wocfIs, copaiba, sarsap.u ilia, and ipecncuantla. 
Cattlc-rtaiing is cairicd on in seveial of the pro- 
vinces, and peai l-fislung m the Gulf of Panama and 
at Coiba Island is inipoitant. Mining and manu- 
fae till ('s scarcely exist Goods aic e onveyed in two- 
wheek'cl ox-carts on the imjieifcet roads, and in the 
mountainous disliicts mules are used as beasts of 
burden IMnama has the oldest iiiler-occanic lail- 
way in the w'oild; it was eoinpletcd m 18S5, and 
ceumc'cts the jioi ts of Colon and Panama (total dns- 
tam e, 47 miles) Die c.hief exjioits are banamis, 
hides, 1 ubbe r, liutlc-shcll, jieails, and cabinc t woods, 
and the m,im impoits aic cotton goods and foocl- 
stulfs 'I he Amci le ans now largely coiit i ol the trade 
The chief trade centres aie Panama (dCOOd), the 
chief town , Colon (‘28,000) ; and Po)to Ikllo, 
Atlant le. poi t 

Mention niimt be made of the new P.inama Canal 
whuh has so gre.dlv shoiteiied some' ol the most 
important ocean trade routes 'Ihe canal —which 
was opened iii 1914 —is cut tiirough the Tsthmus of 
Panama, and Inis a k'ngth ot 50 miles, a minimum 
width of 300 feet, and a iniiiimiini ili'jitli of 41 feet 
Under a troaty with the Ke'[uih]ic of Panama, the- 
United States of Aiiienea has ac'ciniied complete 
conhol ol the canal /one, a strip of land 10 miles 
wide, thiough wliuh tl\e canal Hows The cities 
ot Panama and ('oloii re'inam under the authority 
of Pan.uiia, but the TJ S \ has comjdcte juiis- 
diction in both e ilies m all that re lates to sanitation 
and quarantine. 

Paiiam.i is neaily 5.500 milc's dist.int fiom 
Southampton, 'riieie is a w'eeklv mad sc'iviee 
from the' Unitc'd Kingdom, and tiu' hiue of Lraiixit 
is about nineteen days 

Lor map, see ClntkvL America 

PANAMA HATS.- Light, duiahle hats miuh 
\ orii m tiopnal countiic"’ 'lhc\' aie made in 
Central Amoiua, Le uadoi , and Colombia, fiom the 
(nn-lv jshuted leaves ot thr ( m IndovK a juilntafa 
High prices no paid lot the genuine aiticle, but 
tl'.e mauulacture of imilatiou Pan.ima hats is a 
flourishing mdustry m vaiiuus pails cm Lmojic. 

PANICS. —ihesc' aie siuklen and Moli'iit alai ms 
winch occur jieiiodu ally in the money maiket, 
when theie is a gc'iu'ial rush on the pai t of the 
public to lo'alisc' stcj< ks, shales, aiul seeaii itic'-i 
geneially Panics aic often caused by luiiiouis 
s|)tc-.uling abon' as tei the fmaiu lal instability ot a 
bank c'lr other money corucin, when tonfideine is 
lost and nothing but actual money will satisfy 
people' 

PAPER. — ihe material commonly used lor 
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writing ar.d ]^rui 1 ina: It ^\a'^ iiil!O(hu' 0 <! into 

]‘'iiiu[)c I hiiia .okI Jajiaii, wIktc i 1 h.nl hi < n 

in.inul.n tmt'tl lor tintuins 1 fu naiin' is 
from ‘ an l\L;Nptian piass, lioin wlmli 

th<‘ i'4'ii VI 'I 1)V t!i‘' .ua n uts as t.u U as 

1 ', ( was jiiada 1 he niatfiials lo (la\ .ii(' still 
ii 'iii xcLat-iMi lihus, ail li as (--paito 

v;i ,( - ((lai'-i aiaw, .111.1 pulp, l»ut tlir In 

p.ii'M 1. ini<K 111. ill I't liiu u am' tdttnn, llit‘ 

iilnia ulitain.il lniin 1 h< s< In inp nv<'U .liiiaMi 
thin I hat nianu la. 1 ut I (1 I In 1 1 I Is 1 i . an t li< \ t p< t aMi 
siil.-italK 1 s I h.' 111. nil 1 i' ( 111 a of p.ipi 1 iii\ dh < ^ a 
\ i’iit\ ()l I'Miiis-is, \shi-h, Sin. ( tin In > ininiin ct 
lln luint'iiilh i.nl'it\ ha\( I.mii (ainttl ..ut li\ 
111, I hiin iN, whnh 1. .ils'i 11 .< tl in tin pi(liminai\ 
a i"( s (j 1 s.i-( ,ill( il ■ I Mini in.nh " p.pn i I lu pm- 
( ( -- a's iinhnh M.itin;,;, < In inn al < 1 . anin l.ialiiip, 
uitli an aUvah, wasliinp, Iim.iKmi' .nnl Mi n IniiL’ 
In inamilat tiiK', inixliiras nf ininhanual and 
rlninual ^\oofI pulp, with usin si/n and .dmut Id 
])cr (.rnt ol K.uilm (('Inin .n (lis) am \a i v 
thnrnughh beaten into a hoinogmu oils mass \Mtli 
\^at('r It oidin.iiy nr\\s]ia]HT is dismd, IIih 
biaten juilp m tin n sti.niud into ,in nnlhss wim 
d,iu/c b, 111(1, and al the sanu tiiin water is i xlnn ted 
bv v.n mini sin lion 'I ho pulp thin loinis a thin 
felt lllvt. shnt, whuh is jLlsn-d oVfU oi IntweiU 
wattn lolhrs It is albiw.nds siirhn ( d in ,i 
( .ih inh '■ and wound on to lap;' dm ins 

1 ’ap( 1 1 , iiianu fa( t in ed on i l.n pi* sixih' in T i \ ( r- 
]iool but 1 h 1 1 ish 1 111 ) nil I s lai i \( ( m 1 tlno xpoi t ■ , the 
chnt fx^ioiting (ountiy Ininy the Ijntid Static, 
win II ]ia]H i-inaKiifg is an inipoit.int indnsliv 
owing to the abundaiue both of t.uv matiiials and 
of w ,itei -])ow I I 

hi-ihi I'ltj),) -.lie n.uin e,uinloaliin iiinlini; 
jiapt I mu. h IIS' d in . in, .ixiug It i iindn in ( Inna 
and I a p.iP 1 1 on i \ i " i I a bh ti! .i i 

(hint I I'itpn, inad(' "1 bUiiiboo baik, .ind 
I'ajur, in.ide iioiii tin' b.iiK ol tin p.ip'a- 
nniib'iM, ail inn', -olt \a’n.us, n .< ‘t h'se hidin 
I'n p' i loi .'i\ HI" Inn iin]n ' . ion-, li ojii < nei a \ nips 
I'AriiU ('HF.I)lT.--'lhe svst.m of dmliiiK on 
(lit b\ nuans oi -icloiowh dgnn nis of indebtid- 
I ‘ wilt t('n upon pa|M i . 

I'AlTdl (I Uin',M'Y.-dh. ].apii inslmiients 
w'in h tlv )ilaie (.f in'd.dlK mom _v a'ld s. i \ (‘ 

as tin I in I ( in or > ti < iila ' mg medium ol a ( onni i \ , 

■ iieh ,m 1 aide uotiw, rmnsnry noli s, elnMjnes, lulls, 

' PAlT.ll >10MA. ( a,4i nofiM, lit'asniv notes, 

lulls ol ( X' lianp' , ' t( , whi( li .u ( ( ip i !.it( d in jihn c 
of ai tn.d eom, and aim h am yu.n.vntci d .is eiigam'- 
ineid^ to jiav b\' Ihe (an inimiit ol tin, touidiy 
111 w liK h it M issinal 

VWIVAI Ii\( llfi. A siibst.nn . pp p.iP d ]u nn 
j'ail \' 1 1 oin ] .aj)( m] uilp, and l.n gch ( n^] >lo\ ( d in 1 lie 
inaiinhntup’ ol (,diini'''s, ti.i\s, him \ b. - ,ind 
ol lu ' h'dit ,1 1 I n 1( ^ d In m am miip u n I n s, oim- 
ol s\ la 1 . 1 1 - I mbh' he (pl< led w ood , w llile ol In m ’ ' 
tin j.l.u < ohphi.tii inaiihiP t ni .il d' ' oi apon ( n 

the i.ito 1 ( Lis-., the best Known .lU (1) < pf m . 

jipoaied lioin a mixture of ]>a))ei ]uil]), wlnlmi;, 
,ind pein, a: 1 (2)((ianm m.h li6, wlm h < onsi ' ol 
]np'i-]"iliL lesui, gum, diNing oil, ami si'-ai of 
lead r i)u( 1 -m.'n h6 is nsu.ill> piejiand »itmi*b) 
eomp! e.sim; ]i.i in i imlp mixed w’ltli moulds, 

or b\ pa''ting togither 'md subjeMing bj high jue- 
sii ’l*it\ OI more .-hc’cls ot jiaj.ei on *1 nu lal < oiu 
dill' ]uodmt IS tlien usually x.unished and dmo- 
rate.l d he dieoiation geiupiTu takes the foim of 
nilaying (for wlmh mother-of-))eai 1 is used) oi of 


gil'him 1 F<‘ ti.ide wlmh ongm.iti'd in .v desiie to 
i!mt,it( l.ijsun s(> hn qiu I woi K, w .is mil odm ed into 
rnglaml tow.iids the t ml ot the eight ei nth ( i nliu v 
b\ Ibmv ('lav, a ii.itui' ol Itnhnnigh.ini, .ind this 
eit N' si ill I ( mams t In ( < iit m ot t ho imlusl i \ 

The tmiilon of r.i)ui.i w.is, until ltH,(h 
known as Hiitish Ni'w (Imiua It (ompii-us llu' 
south e.ist |)ortion of the island ol New (.ninei 
wlmh, with the extiptioii of \\istrah.m .ind 
Aiisti.dia is iitini .i lontimnt th.in .in island — 
is the hugest i kind m tin woild It Kis .i h ngth 
of over sot) miU's .ind .i bu'adlh of .ibout 'dOO imh s 

I h(‘ t< 1 1 itoi \ iiu ludi s tluM-l.iiids of tin |v 1 iilrei.is- 
t ' .in X .ind 1 oil I a.nU gi on p . lu 1 .ill i si, unis betw t en 
S ,iml Id " S kitiliide and IdT ,uid l.sS' h Imi- 
^-itiult I In' (ol il an a is o\ < i iX'.bOO s.pi.ip niih s, 
whih the )'o)'ul.itioii is (.duiiiled .it dDd.lKtb, of 
whom not 1 .IH'I) .iie b uiopt .iiis I h.it )mi 1 of New 
(.imu.i wlmli w .1 s toiimily umh i tlie i,onliol of 
(aiin,in\ e. now .nlminpdi i» d l>\ thi' ( (unmon 
wi.dtii ot Xusti.di.i undei .1 m.indati Ihe hutch 
liold .iboiit li.dl ot tin* Isl llld ot New (.lliue.l 

1 in isl.unh m tin gioiqi .im nioiinl.iinous .ind 
mamlv of voU.mn oiigin (lold immng r. om- ol 
the mo L inii>oi ( .lilt uidiistins, while ( o|.]'ei ami 
))(trol(um .im .iho louml I In < hu I ( rop'. are 
( (K o.iiiut ., nibbii, . 111(1 Msd 111111)1 I'ln m is a 
sm.dl .1 mom it ol )h .ii 1 )i hine 1 m 'a is ju nn i|m 11\ 
with t )iiei lid ind and N( w' South \\ .ih . 

lluie .lie fom )ioi(s ol eillu I’olt MoP' b), 
S.uii 11 . 11 , h.iiii, .uid l.oiLig.u (Woodkiik Island) 

b Ol in.i) 1 , s( e h \M 1 mu r s 

1* \IT 1 111 -, m ,i f .dm \xoid 'a';mf\ iig; “ ( ([ii.il 

II u (( IS to the m.ii lu ( jii n ' ol bonds, sloe la,, and 
shales, when (he j.me d( m.iinh d is the noimn.d 
OI f.n e v.due (< ailed nomm.d )i.ii) of IIk' s.inie 
dims, a 10 'Imp liilh ] .,ud U|i, is .d ji.ii win nil 
will P .01 e / 10 m tin o| ' 111, 11 lu 1 11 the 111.11 lu I 

j.ii, . 1 , L’P ,d( 1 111 . Ill tin iiomnud oi lace v.due, 

the bond - l< , .lie '..ml to b( " .ibove p.n "I 
“ ,it ,1 j.p nniim , if the m.u KM |>i n ( i . h ,s, fin 
bonds, el( , .ue said to be “ b< low ]mi oi " .d 
dis( omit 

rAit\.- (s. e b'oKI K.N Mono- ns- Si lOOA, 

i OKI. I Y ) 

TMIMIIN. Il 11 n.i nn i , u am I mn h ,, n 1 
apph' d to tin 11 , dm .d oil', (d .Xim i n .t .md Uit- la, 
l)iit d mu .11 dl\ ( '.nliin d to tin si in s ,,l IivMp. 

I , 11 1 lolls I il ' inn ( ! b\ ld( d( dim tp, ( di I 

1 ,1 1 iiimnoiis h.di I’.n.dtm in.i\ 1)' i;,p'ous, h(|md, 

Ol soh'l, ,n ( ..idiii” to the piopoi tion ol ( .ii bon pn - 
, ni \\ hen tin .h ih i , In .id d m p toi Is, inllain 
iiLibh ' a ,( -,, amiin.in.i w.dui, ami ml di'.lil o\ < i 
1 hi -;a , 1, ;nmi.dl\ ...leiiimd on 1 lie ]. minin', 
.iinl tin oil 1,1 oil( < P d iini .m.uii di till' d 1 lim 

•n ( ,,iid dPtiil.itn, .lit' I ;m ih- i ('(alnn id with 
Mil). Inn n ,n id *ml < .opIi, s(M,i, \ n Id . t In p.ii.dfin 
oil ol ( omim P ' , w hih' t In P'-nlin i . solid p.ti.dlm, 

1 m ) w 1 1 , w 1 1 < 1 1 I . , ’ 1 1 n ' ! , I 1 1 . n r d I III \v , i x I h ' K d ( ( i 

1 , itiaii |i"(id,(is t.iiline, lulKimmabli sib.l.vme, 
(■Mthoid (,doiii ol 1,' t( , im Itiin; .d 100’' (o I lO ' 1 
A' d 1 mndubli m w,. 1 1 , d i , >met iim , i ni),li)M d 

a. , a w.itiijiiool (o.d.iii" I')! b.iipls, ( t( , bnl d is 

ju im iji.dlv’ ns<'l hu iniKiu" < ,^'',lh s .Old Im lii i 
in.ib h' s, i'll mod' Hill. ml .imMlowcis, .md .is .i 
l.nndiN 1 1 /' I’.uahm m m.unly obtaim d iioin 
SrotKuid 

PAIt \FU\Y.— T.u aguay (" d he Mesopot.amia of 

b. , .!i A 'i'na”) is an inlaifd i ountiy, and one of 
the sm.flh^t re))uf)lK' of South AuRrira Its area 
is about (>S,000 scpiap pmles. excluding Ujic Cliaeo 

"lij-ritory ('vlmh is i laiintd by both Paraguay and 
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]V)livia), and its population about 800,000. Three 
natural rci^ions may be distinguished ; (1) The 

(•r.ui Cdiaco*of the West, only partially explored, 
but ( onsidered to be an immense tortile plain with 
dense forests ; (2) the North- hastern Plateau ot 

lo\^, average huglfl, and well wooded , and (8) the 
southern alluvial plains '1 he t lunate is hot and 
(liy, and the gieatcst jien entage of lain falls in the 
summer months Ex' elUait gi <i7mg land is abundant, 
and rattle-raising is important 'llic glowing of 
yeiba inat6 or Paraguay tea is .fast bMf>niing 
an iinpoit.inl indiistiy. Sugar, tobacco, manioc 
(tapioca), beans, and mai/t aic grown in laigc; 
quantities on the feitile lowlands t imt-grcm mg, 
espeL-i.diy ot fuanges, is incicasing d'he nnimnse 
forests ('oiil.un v.dnabh' timbii ot haid and 
soft varieties, and rubber is .also juodiutd 
Medii inal plants glow spontam oiisly 1 lie nimei.il 
1 escjun (\s ai ( inipcihctlv known, but Paiagii.iy has 
no gold, silvei, ot t oppe I mines lion is found in 
the south, maible m tlu‘ noith, .ind gold lu <ii 
San Migin 1 Mamihu t ui ( at c' i e]ir('scnt(‘d bv 
dislilli I les, wood y.uds, sngai laitoiies, ( tit pc'iitcrs' 
shops, and bi ii k kilns Koad'. aie imie bullock 
tiacks, and lianspoit is dillicult <ind costlv A 
through tiaiii scavn e from Asuncion to Ihunios 
Aires (bSa iniUs) is in opir.it ion River ti.ilhc, is 
maiiiE on the i*aiagua> Ihe ihnd expoits aie 
hides, timber, 'yeiba matt'*, tob.nco, mcMt, c|ue' 
bi.iclio extract (the wckjcI ot the cpiebiaeho Colorado 
contains 25 jier cent of t.imnng substances), and 
oranges 

The imports arc mainly textile's, foodstuffs, and 
machinery Most tiacle is with the United King- 
dom, Germany, Aigentnia, and Piazil Thec'xpoits 
to European countries pass through ]5ra/il and 
Argentina 

Asuncion (80,0t)0) is the c.qutal and chief tracling 
centre (I stands at the junction of the 1‘ilcomayo 
and Paraguay, and is eonnecU'd by lail with Villa 
Kic:’a, the second town of the' lejiublic. Steam 
vessels ply between the River Plate ports and 
Asuncion, 

V%lla Real, Villa Concepcion, and Villa del 
Pilar aie towns of smallei impc^itance. 

I’ar.iguav still su Hei s fi om the etfee ts of the war of 
1865 to 1870, and of the frecpient revolutions whicli 
took.pl.acc before 1912 It-, ii.ituial advantages are 
many, but a latger popul.ilion is necessary for the 
full clevcTopment of the c cjimtry’s resoui c. 's Wom'ii 
form the greater jnojioition of the jiopulatioii, aiul 
immigration is small, though cncoiiragc'cl 

Mails ate clespalMuil to Ibitaguay once a week 
via ('itlicr faveipool c'r Sc.iithamplon The lime 
ot transit is about 28 davs 

For map, see Ammuca, Souih 

PVRAiadW TPV. (S c yiAife) 

PARASANG. — (See FoKuiciN Weights and 

Measures — Pj.ksiv ) 

PARGKL.—A tc-im a|)j)lie(l to eaeli sejcaiatc 
lot oi shipment of goods. 

PARGKb ADDRRSSLNG MACIIINKS.-^A con- 
siderable saving of time can be etfected, paiticu- 
larlv in those hrms which send out a large numbe^r 
of parcels and ca'sses, by the use of an addressing 
machine In the case of regular customers, if the 
paicels are small, the gummed label, tab, or wrapper 
c.ui be printed by one of the iist'fiil machines now 
on the market (see ArnHi-ssiNO Machines) yor 
’ the marking ot cases, crates, bales and latgc paiccTs, 
however, a largoi and bolder type than that used by 
these ma'cliines is necessary In these cases the 


Diagraph machine is very efficient. A stencil is made 
by punching out the l&tters from a flexible oilboard 
m a hand-macdimc about the size of a typewriter. 
The smallest mac hine will cut six-hne stencils of any 
length on oilboard 6^ in deep, and the cutting of 
the names and addresses can be performed by a 
junior almost as cpiickly as on a typewriter. Ihe 
employrrienl of this method of addressing has many 
advantages, foi the alignment is always perfect, 
ciiived surfaces present no dilticulty, and the 
stencils can be tiled away and used when reepnred. 
PARCMh POST. -(Se( I’osT OiMc-^r ) 
PAIU'KL-SDALING MAIHINKS.— In the tymg- 
Uji ot small yvirccTs the use' of string can cjftc'ii bo 
dispensed with by using a scaling machine A icel 
ot stout gummed jiapei ot any width or colour is 
held on a spindh'. and the end jiassccl ovei a 
claiui'img roller and cut the* roc|uirecl leiudh Par- 
cels so seemed have a much neater ajiiiearai^cc 
than whe-n string is usc'd, and the jiackmg exjic'uscs 
arc cotisuler.ibly rt'clucc cl 

PARt'llMlENT'.— A woul dci ivc d lioin Rc ig.omim, 
wht'i e t his ])at 1 n iilai spec les of wiilinij in.iU'iicd w'as 
lust j>ie[ni[ed about 190 uc As paichmeut is 
oblainc'd from animals' skins, it is imu h moie 
dmable than isijx'r, and is, theielcae, pieluiccl in 
the di awing up of impoitant deeds, ehaitcas, etc 
The skins of she-p and goals .ue M.mmonlv used, 
but the line vaindy known as caTluin is prcpaied 
liom the skins ol young calves, kids, oi lambs^ 
Rigskin is c mpioyc'cl in bookbinding, and asst s’ 
skins are us-'d in the nuinulactuie ol drums I lu 
skins, attc'r bc'ing unliaiicd, .n c- -dlppc'd in lime, and 
them stre tc hed o\ ei a liame, vchc-ie tile^ aie scrajied 
With <i knife, and i uldu d with pnl\ cnisc d chalk and 
pumic e stone hi this w.iv the substance is rendered 
soft .ind smooth ^ 

Ikiichnunt jiajar oi cigetable ]i<itchment is pie- 
paied bv clipping iinsizc'd paj’ a in diluted sulphuiic: 
acid and washing with wn-ak .'mnioni.i 'Jins pto- 
c'c'ss, wdiich was invcmted about the middle of the 
mnc'teenth ci'iitury, lenders the pajicr veas' tough, 
and makes it v.ilinible as a substitute toi tiue 
Tiaiahmcad foi au Inlets’ pinjHises, etc 

PARENT AND t'llILI).— The udationbluj) of 
paient ancl ehild will be considered in the present 
article only so fai as the same can be con- 
bideicM to have any bearing upon the general 
scojie of this w'ork 

A child, liom its Imth until it attains the age of 
tw'cnty-one yeais, wda the ^ it is a male or a female, 
remains an inf.int in the cv'cs of the law, and 
although, as wall be seen alterwaards, the parent 
docs not [)Oss('ss e.omph'Uc control over the infant 
unt'il that age is'altained, there are certain respects 
in whiedi parental autliorily can be exercised, and 
theie are certain positive duties imposed upon the 
patent wdrich cannot be neglected 

One of the cailiest duties is the registration of 
the birth of Jhc child This has been dealt with 
undci iiiRTiTS AND DEATHS, Pegistratton of, and 
raquiies no further notice here Similarly, if an 
infant dies, the parent is pnmd facie responsible 
for the registration of the death if the infant dies 
^ under the parental roof. 

As to legitimacy', *'very child born in lawdul wed- 
^ lock IS presumed to be legitimate llus presump- 
tion IS liable tej be rebutted, if the circumstances 
are such that it is shown to be impossible 'or the 
husband, owang to natural causes, to be the father 
of the child. But A there is any dispute as to 
legitimacy, the burden of proof is always upon the 
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person who disputes it Since 1858 it has always father and the mother are living apart, and even 
been pos5uble for a suit to be brought in the tliough an aiiangement has lieen made between 

Piobatc, Divorce, and Admiralty Division of tlie them as to the custody tf the childien of the 

High Court, when the legitimacy of anv jceison is ni.uiiage, such arrangement will be set aside if 

in question, to obtmn a declaration id the cr>urt titlur patent is able to satisfy the loiiit that it is 

as to the matter Tins, of cunise, may he of md Im tin' benefit ol the child oi cluldien that the 

importance when Slice ession to an estate IS involv cd enstodv should be utavned by the paient who has 

For although in many couiitues childten who have it Ihd it will ri-q\iiie a slionj; i ase to set aside any 

been boi n betoie the marnage of their jiaicnts are .o i .ing<-inc nt whuh has been (iileicd into , and the 

legitimali-d by the i;ut of the snbsocjuent marnage iduiI will h.i\e to be Siitisfied that the ( (mkIiu t of 

— Icintiviatio per jiia/nmouiimi -tlie the pa'csil whose* c tisluth’ i^ called qi cpn slion is 

iOnglish hiw has sed its l.e e steaclfastly against an\ sie h as to ]irc>\e: haimfnl to the* inlant i he whole 

hucji doetnne In the c asc* of real jcrojcei ty, a c hil I jioiiU to be considered is tlu* wtilau' ol tlu c hdd 

not born in lawdul wedlock, no mattca- what is the oi clnldien, and the coint will lx* mlliieiii ed by this 

counliy of biith and whedher legitimation by a c n i iiinst am e i atlu-r t liau by t lie nat in e ol the* dis- 

subscqiient mainagc is tecogiuscHl m that eonnlry .lyi c c inc-nls .ind (piaiiels of flu* jc.iiciits leu fhe 

Ol not, cannot sunca'd tc> the same upon an pm pose cd anivii'g at a piopci clc-ciMon, tlu* c oui t 

intcstacw^ although tluie is, of coume, no bar to will, il nccessaiy, examine IhechiKlicn thcnisilves, 

ds surcc'ssion if lealty is dcwised In will 'I he rule \nd whem the custody is jneen to one ol the paicnits, 

IS less stnet in the c <ise of personal ))iopc‘!tv II a .in oidci be* ina'le that the cithen parmit shall 

child IS legitimate b)' the law cd Ihcj connti \ C)t its Icf j.ciimltcxl to Inve acet's^ at ccitain sp( i iiied 

domicil, it has the same rigid to sm c c'ed to peisonal lim 's Win le a child is \c't\ conng, the* c n dody 

])iopeity in Jcngland as il it Inul bc'en bom in m.iv In- gi\ c n to the* mol In i lot a tnin-, c vc-ii w hcui 

lawiul w'L-dloc k ft may be mentioiu-cl that this di< is a pc i on m lanll, unh ss )u ciaidmt is ol a 
legitimation by snbsc-cpicnt maniagc- li.is foicc in paitunlnU badch.nactei lie u- hot h p.n c-nt s ai e 
Scotland, the- isle ol Man, jeiscy, Gm-mscy, and oi)\iousl\ mdit to iiacc- lice iliugc ol the c Inld oi 

in vanous other })cnts of flu- ihitish lionnniono childicii, Ihc-comt may umou them altog/'llu-i ainl 

'flic surname cd a child bom in lawdul w'c-dloc k is guc- 1h< ^ nstody to sonv- llnnl ) '-rsoii 'lln- ejm's- 
that of the father, and the snmamc* of an ilh-giti- tn-n ol tie c nstody cil llu* < Inldu-n ol a in.niiage is 

m.itc child tlnil of the niothei 'lias is the genc-ial om- cd \'c i v gical impoitancc- aftc i a cluoice has 

1 nicy and the name* rc man, > until il is .dteied bcc-n g,iantc-d Gcneially spe .vlvnig,, howc\’ei, the 

1 manner in wine h tins c<in be ell ceded is stated nmoc c nl pai ty will In* ac c oi dc d the* light cd c nslody 

in tlie ai licit' CnvAc r oi- N \mi- lint no tib-ailute iiih can In- laid down hnn h case 

As all eady menlioned, ic ;gd infaiu \ lasts until tlu- nnisl dejn nd upon il-^ can n o.ulitulai c n rnnndam es 
attainment of the full <igc' of twenty-one 'Ihis just as Ihc c omnion law ga'; (' the* fathei llii* light 
takes phic e on the- last day cif the twc-nlvTu st yc-ar, of c md tnly, so hc' Inis the- uin c-st i ic t c-d i iglil be h;u o 

not on the Iwcnb, tr .1 dinuveisaiy ol flu- laith Ins chldien brought up in the religion wlmli ]u‘ 

And since- the law' refuses to notice a fiat lion of a choosc-s Ami it w' n'-l appenu that lie cannot 

day, <i person may ^ )i all h'gal pin poses be <>( <ige dcpn\c; hiinsc-lf ol this iiglit, unless ho n11eil\’ dis- 

and pei foiin ah at *s wimii L<\.n only be done by a rc'g.anls Ins duty bv bunging tln-ni n|) withoni any 

petson stii pin's {q V ) ne-ui. lot l\ -eight hoins faith at all, oi ley allowing tin m ft) Ix’ bionglit up 

before he has bcc-n actually alive- fot tw(-n1\-one m some* icligioiis bc-lic-f until lln-y Inu’e altanieci 

yeais i'hns, sufcposc a petson was bom a few' vn-ais ol cliseic-tion and tln-n .ittc mills lo change 

minutes bifou' mieliught on August 31st, Iblil lln-ir faith In aiiiving .it a clccision npoii so 

Me coinjclebs lus twenty-fust ye.ir on August 30th, dt'ln ate- a point as thi-i, tlie c-aiit will c-xeicise its 

1022, ami Ins majority is attanu-d, for ah Ic-g.aj diseic'tion afb'i a full and caudni examination of 

pill peises, immediately afte 1 midnight cm Aug 2911i, all flic- c u c uinst.im c-s cd tlie case-, and also after 

1022 makin,' its c>wn imjmrH'S — of tin- (hildic-ii dhem- 

Dy the c ommon law-, a faflic'r was always cnfifled sc lies even, if it thinks sm h a cc nisc- in-i e-,sai y 

to the enstode c,f Ins infant e hildi cn, ami it is only A jc.ucil has the light to chastise Ins or her 

by legislative; eiui -m its that the mcMher has clnldien, but sm h e hastisement must lie of a 

obtained any cnstodiaii rights at all 'i'his control. nvicleiate chai.icdcr Any t-xcc'ss ma\ bc' puiiish- 

liowc'ver, only lasts until the attanirncnt of year-. nbic- as ciuc'lly, .incl the jcenalty wlu'h can ice 

of disciction 1)y the nbint, win-n ho is able to inlln tc-d is eithei a fine c»r impiisoinm nt In 

cxorc.ise a rational choic.e as to his jdacc of abode, ainvmg a1 an estimate ,is f.j what is moderate 

and doc“, not continue until tin' age of majoiity, c h<L-,(is( menf .md whit r. c-xc'-sixc, tlio whole 

as is ceften pojnilarly sujiposed It *s impossible to . n- nmstamc^ of the c must be taken info cem- 
lay down any hatcl and fast i ule as to what the '^nlc ration, ami no nil<- can be laid down as to the 

age IS, but aidiroximatcly it may lai fixed .i, fifteen same* Jagallv, it may be noticed that a paremt 

or sixteen. In one resjiect, howc-\u, conlio! may 1 ms no g-e.itc'i ngh.t cd c hast isc-menL Ih.ni a scdioob 

be retained, and that is with icspecM tc> mam...,- master or a sc ]ii»olmislrtss In iccent yc-ars the 

But even this cannot bc effected wnthout c- , ome welf.ue of children b^'s beam carefully Icjcdccd after 

vigil.ance on the part of a jiarent. For if twcj young by the Lc'gislaf ni e fn the yc-ar 14(14 an Act was 

persons under age arc actually martied bcioie a jMssecl, entitled tin Brc-ventiori cd Ciuelty to 

jiareiit stcjis in to prevent the- ceremony, M"* ( hildrcn A< 1, ]>y wh ’■ the- pcl^cis of j)aienfs over 

marriage is perfectly legal (Sec Ilusiw-wo and then c Inidrc n, and cd <diu-r ju-ison-, having children 

Wife.) * imd<-i lin-n chatge. are gicatly restricted in cases 

'iiic absolute ruU of the comnf?m law as to the of ctml .iml ojqciessive lieatinent. The Act is 

c .steady of a cliild has lumn largely modified by tlie scmik M it Icngtliy an'l mieute It may, however, 

vanous Divorce Acts, the Infants' Custody Acts of be p xinJd out that it is now impc/s^ible for parents* 

1837 anrl 1873, and the Gif.irdianship of Infants' to allow tluir childi<n under the age sixteen to 

Act, 1886 Apart from these Acts, however, if the take junt m cxhibitnms of a dangerous charaedcr. 
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that no (Juki undci the aj'c ( j { ten ean be ( mployed 
<ui the sta^e (jI a theattc, and tliat a inaj^istrate’s 
Older must be*obt,une(l ioi siieh einpUvyment alter 
that aye has been attune*! so lony as the ( Inld is 
undei loin lien '1 his A( t ol IhOl has been supjilc- 
jiK n^eil b\’ aiiothei “At t, pass( d in 190H, known as 
till Childn-n's Cdiaibir, by uhuh the intcTCSts of 
^hihlfeii are yu.irileil by a rno^l drastie rode 'i Ins 
A< t IS loo lony ti-> yive luue, and it must be leferred 
to loi lull inlorniation 

'I he law does not impose any pO'.itiye duty nj)on 
a pat ent as to the prote' I ion ol his < hildren, ('xi ept 
in so f.ir as the Aids iiu ntiom d in the last paia- 
graph set out tin same r>nt the juoteetion horn 
danger or hint threatened bv anotlur prison is a 
natural instnn t whn h the law will leioyinse, if 
earned out with modi ration I hiis, a man may 
always deff>nd luni'.i it ay,ainst an agyi<->sot, and 
iiuiy usi sink lone as is rns ess.ii y to nyxl an 
.iss.iilant In iiibim t <is< s, i yen iiotnu ide will be 
held to be jintitiable And the amount of self- 
]uole((ion whn h <i pannit is ])^milted to exenise 
in his Ol In'f own at i ouni may be etjually alhiwable 
HI piotet liny his (>i hei thiklnn liut foi what ate 
populatly known as wiongs, <i |)aient is not pei - 
mitbsl to take the law' into his own h.inds in <1 
ainimaiy fashion If a wiony has been doin' at a 

I I mt' w In 11 the p n ( n t is not at hand to afloi d pi o- 
tet tion to his (litld, tlu' only (oiiise is to pioiaad 

III a propel k )',al fashion .ind si ek led'ess thiough 

the oidmai y ( oui 1 ^ '1 his i > p,ii tn nlai ly illusliatetl 

in th(' ( as(‘ of sedin lion It a man wtie to see his 
dani'htei h.iviny a wiony done to hei, he miyht be 
lejpdly rntitled to yo to any (‘\tu nn' foi the pio- 
tei tion of her hoiioin, .is he ^^onltl be (tpuilh 
entitled to do in di It in i* ol the honour of Ins wife 
Ihit alttr tin- \Mony has been doin', he will liinl Ins 
iiyhts of ledress \ti\ small lb' ni.iy or in.iv not 
Riiei eed in .111 ,u lion foi sttlinlion .nioidme to 
< lit niiislain ( s whn h in 1 tl not be dt tailed htie 
Hut llu' daiiyhlei In i ,( If has no inlu'ss for the 
p.pdu ulai wi I my it -,(' 11 . w hal i v t'l olht'i ( onsetjuent t s 
iii.il,, eieaie. 

Ay.iin, as to idut.ition, this is .1 dnt\ whn h is 
only indnettly (nloi.t.d)k Uefoie tin' t'la of 
tonipulsoi\ (dinatioii, a pau'nt was undet no 
obliyation lo piovide tuition foi his < hikhi'ii 
And now it IS lor the ('dinalional .uithtJi iln.s to 
jnit the mat hinei \ (»| (ht l.iw in nn -tioii ainl t (»ni[H'l 
a p.'iient to takt' t ai t' th.it his thilth(.i\ betwet n 
tiu' aip's ol fi\e ,ind fouititn .u e tanyht elenunt.uy 
subjei ts of tiistiintion 1 >1 o ibethein e may 1 iitail 
pi'iialtas ol .L \.'u\iny thaiaitei It is in>t, how- 
('vei , net t ssai y I h.it t In* t thn at loii shoukl In yi\eii 
at any pai tn ul.ir plat t' oi st Inittl '1 In* l.iw is t oiii- 
{ilietl with if the tluhlitni rc'ieut' “t tin lent t le- 
ment.ny edutalion in leatbuy, wnfine, ainl aiilh- 
inetK ” to the s.it isfai t nni of tlu' lot .d cdiie.itnm 
authoiitN' wlit'st' det ision is subpit to .ipjnsd tti 
tin' r>t) utl of hilueation 

the mamten.iin (' itl t hihh -n, .dthonyh oiu' niiylif 
sup])ose It tti be .1 inatfei ot paianionnt inijitu t.iin e, 
lb not the U'bult t>f any duett tints inijutsed by the 
law upon the f.ithei or the nnithei It has bt'i'ii 
staled jutlnially \ti>d “no jn'isoii is obliyed to 
prtivnle maintenaint' ttir Ins issue unless when' the 
(hiltlren .lie inipott'ut and un.dile tti woilt” i.)f 
coutse, in a t hild’s e.iily ) t'.ir'. it is (slniouslv 
unable to work and n'lisl be supytoitttl '1 he 
.n.diility in nnnt' a'h. lined v( .im refeis.do some 
cause whirh is peistui.d to tin' < hikl Tims, a 
p.iienl is tb't net. t'ss.n d) t.tuapelletl to supy'oit .1 


son or a daughter of the age, say, of seventeen 
simyily because he or ‘she is unable to procure 
cmjtloyment But if sut h a ebild is ineapable of 
doing woik, whether temyioiaiiiy or permanently, 
or is a lunatu or a person of unsound mind, the 
yiarent must suyiytoit tin' child in tairtain eases, 
11 icsyn'tTiv c of the age of the child And, even 
then, it IS only the yioor law guardians who can 
move 111 the matl('t if the yiarent fails in what 
must be coiisideicd a natuial duty The child 
must bet.onn' (haigt'able to the ]>arish, and then 
ymtK ( etling-. m.iy be t.dvcn. leven when things have 
.U'livfd .it this ]>ass, flic extiimc yioveity of the 
lit will be .1 good t \i use lor an cxemyitKni from 
the tluly ot inaintenain e being gi anted, and as far 
.IS fin sum to be (hmarnk'd is (_oneerned, tliat is 
fixed by the .unount whndi is icqnni'd for the 
.u tii.il suyiyxiit of th(' ( hild, and does noj depend 
iiyioii tlu' linaiund yiosilion of tlio yviient 'tins 
the geiieial law iiyioii the subject of tiic in.'iiii- 
I ( nance of ehildien , but, by the ('liildien Act, 
1908 , It IS now a enminal offence for any 
yieisoii ov('r the age of sixteen, who has the 
charge of a child under sixteen, to lugh'ct to 
ynovide siuh ihild with adeipiate food, clothing, 
inedn al attindaiici', 01 lodging, if sin h neglect 
IS of .1 (h<u.u't('r likely (o endangn the health 
<•1 tin thikl 1 lie obligation a-, to mauiten- 
.iin (' is the sanu' (Ui tlu' p.iit of grandpaients 
a', of y>aienls it the hitter <ii(' dead 01 unable to 
inaiiit.ain lluii <hildrcn By st U ute a in.an is ( om 
pi'lh d to snppoit his sti'jx luldi en just the same 
a-, his (liildiiii, up to the age (/ sixteen 

Alti'i a diNoixe h.is b('('n gianti-d, the wliolc 
(pnstion of lUaiiitt luim e i> silthd hy the (oijrt, 
.ind it may oidn find sin li maud 1 nain (> shall be 
continued uyi to tin* ag(' of tw'cidy-one Iheie is 
no i>()W(‘i to extend this poi lod 

'lie wold “ parent ’’ h.is Ixs-n ii x d s( viral 
fmu's above', bid the niollii r w i , not inrlinhd in 
that 1(1111 until alt(i (In' jMssiug of (hc' Mamed 
Woimn’s I’lopiitv' \it, ISSJ By tin- emmmon 
law , sh(' WMS m V ( t < ' impel led to suyipoi t hei h gdi - 
iiiati' (hddun though sin' was i omyu Ih'd to sii})- 
poi t <uiv ille;duiid< (hihlKii she had -.0 long a^ 
Ik 1 lei'diaiid w.i. aiivi 1 he ymniaiv li.ibihty of 
tlu husb.unl still iini.iins, but suim' the yias'ing of 
the A* t |us(. n.uind, a nnuiiMl woman, it she is 
[)oss(s.,id ol .(pai.di I d,d<', is now liable to sii))- 
y>oit hei yiiujKi luisiiaiii! ,uid .dsu her indigent 
c in Idi ( n .iiid gi ,ind( hildt i y 

(list <is yiaunts .lie ci'iiipilhil as sliown above, 
tosnp|M>it tin 11 iinlieeid ( In Idt c n, ( hi Idi < n ai e, ui 
I .!'•,( s ol ne(('ssdv, Miuiiaily bound !<) suppoit their 
pal cuts But as an cxeejitioii to the i on espomling 
liabildK's ol ( hildieii .ind [».ueids, although a giand- 
ixiie'id mav be- 1 oiuyielleij to siijipoit .1 I’l .unh liild, 
a gi.unh hild is not compelhd to suyipoii a giand- 
pai eid fills w.is juduiallv' ih e ided in 1 .S.K 2 1 he 

j)io»i'dun' IS ‘.umil.u in both eases 'i he yiauids 
w.ho aie 111 need must becoiue depe'nch'iit upon tin' 
p.iqsh for le'lief, and the yxioi law giiauli.ans will 
set the' m.i(hin('i\ eif the law in motion No oiekr 
will be' m.idf by the' justices be foie whom the ease' 
Is I'le. light if it. ;s show n find Bn_ mesuis of the 
e Juki aie not moie tlvin siiilnie'nt te) supyniit liim- 
s'ell, ‘or Ills wile' ami f.umly, it lie* is maiiied In 
an\ ease, he e.infibi legally be (.amiyielleel to siiyiyily 
moie than neex’Ssanes, luivveve'r amjile his ni('ans 
may lx- Though fe>imeily exempt, a married 
wemi.ui is now compell el, by nn Act passed in 1908 , 
te) siiy)yioit her indigent parents, if she is yiossessed 
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of sf']>;irate ostale, lust as tliouf-li \\\mc a feme 
solf ((/ V ) '1 he claim loi mai'nU-naruo only .ijii'lics 

as bflwecn aaomlants ami «los( rmlanls A man 
L.uniot be ( oinpi'llod to suiii>oit hm wito’-^ motliti, 
or a son’s wilr or wulnw, oi bioihri or sistii 
It has b('( II poiiUiui oiil ab<)\e that a child is 
fr< « liom j-auadal contiol on ani\in;^ at years of 
disnetion, and ho is ( onsoqiiontly able to i hooso 
lus (jwn tiadc oi bu-^imss without lonsultini; his 
paionts \s he is, piactnalh, his own mastoi, he 
can dmjiosc i»f .in\' of liis oaininus as lu' choose ^ 

Ills paiciits has o no lep;al right to lay < laiin to any 
ot them In ta^ t, tin u: is no loyal right on tho part 
(d tho 1^110111 to any ])ropoity ol his childKMi whilst 
t h( y aro ah c c 1 lus is the genci <d i ulo ( tno c-\( c p- 
te <n, how( \ el , ma^• bo noln c'd If a i hild is entitled 
to ( oiisnlc'i able piopoilN on attaining his nnyoiity, 
,ind the ]).ycnts an' not in .alllnent c ii ( uinstam i s, 
the loint may allow (cntain jiaynnaits to be inadi' 

IP adcamc' out of the jirosjiei tiye estate to ('liable 
the 1 liild to be c'ducati'd and inaintained in sm h <i 
manner as is (h'sii.ibh' in mow ol his liituic 
pec uniai y jiosition. I'N’ciything will depend iiiion 
the spi.ial ( n c umslam es oi i a< h case', and the 
(oiiit will lia\e to be w'ell satmlied <is to the K'.il 
necessity id tlu' inattei beloie it will ino\ e to 
i(he\e the ii.ionts ol then jUimaiN i e ^j)onsibihl \ . 

Ify the ( oiniiioii law, and <iIso to a gi i ati'i e\t('iit 
b\ the- Inl int.d Kclicl Ait, bS 71 ,no poison under 
the age of 1 \wnts oiu' (an nmlci hiinselt im hei - 
-^1 11 ])(isonalI\ habh' upon an\ lontimt iiiti'iid 
into l)v him Ol !p t , except loi luicssaiKs, till-. 
ti im 'ienil\ing all ‘♦k h thiMi;s a-, aie suitable .iiid 
I'ljuisiti' to the position of tlu' nilant \nd, e\ c n 
then, tlu'H 1-. no habihtc if (he ml. ud is aheady 
( II sup[)ln'd with '-mb niiess.iuis 'I he Ait ol 
iS 74 loiliade the i at] .^1 ion (»1 au\ lonti.nt 
lutiied into li\' an inlaid .iltei llie .itt.unmi nt of 
Ills ma)oiit\ \ tiadi anan who supj>Iii's an inhmt 
a' ! <1 1 la T ow I) n < lie i an n('\ i i sue the hit In i 
Ol till mol lu 1 , imh'ss t 111 1 e ai e riri uiiist.ani es wdin h 
pl'ilude the paiciits Mom deii\ing then lnibillt\' 
ft will ha\e bun nolle id that tin, st.dciniut as 
the ]io-ilnin ol Un mlant Inm Immi loiiliiudto 
h' own pi o on i! h.ibihly 4 In i e is nothing to 
p! c \'( nt linn b oiri w ling as agent .ind s'l lendi nng 
Ills jiiimipal halile if the oidinaiy luhs of aip.'in y 
-ipj'iy In iispi'it of foiU lommitti'd by .i child, 
a ])aiiut m pist as Pee foun li.dulit} .as he is m 
I asi's ot (mntiail Ihil this statc'mi nt must be 
taken w'lth (erlain ipiahfn itions It the ji.ircnt h.is 
.mthoiised the i omiuissiim of the toil, oi lias i.iti- 
(i< d it, or if ilie I lull! i-, in tlie einploynu-nt ot Jus 
paient and the loit lues bei ii (ommittid in tlx' 
loiiisi^ ot that (inplinment, the jiaiuil cannot 
< SI a])e liability by tliunving the bl.nne njion the 
(liild 

No I Inld nndei the age of '>('\en (.in in- eon- 
en led of a eriininal ohcaiic Hi tween the am of 
S' \ en and louitecii his iiiminal . e'.jjonsibilil y 
depcncls somiwvhat iv^oon i lu um danca s, and n|)oii 
the naluu- of the eiime Aftm the .age of loniLc'ca 
he enjoys no puicilegc. at all It is almost 
unnecessary to stale' tlial .a jviient is not resiionsible 
for his child’s I rune Hy an Ail j mwd in IdOl, 
b n, provided that where a chdd (under the age of 
twsK(*) or a young ]icison (undcr^he age of six- 
teen) IS charged witluanv ofli'iuc'for the commis- 
sion ob which a fine, damages, or casts may be 
im[)0scd uj)on liim by a comt of summary juiisdic- 
tion, and there is re.ason to befteve that lus jiaierit 
guardian has conduced to the commission (jf the 
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alh'ged olfence by wdfnl default or by habit uallv 
negh'ciing excicise due c.iie cd him, the ( om t 
mac, on mleimation. issut' .i summon:^' ag.iinst flu' 
p.iiiiit c'l gii.iidian cd tlu c hi’d ca \oung ]>c'isiin 
ch.ugmg him witli '>0 contiibuting to the couimis 
simi .it t ht oiic m e, and 01 d( 1 (h.it 1 lu- line, damag' s. 
OI ^os^^ sh.dl bi p.ud b\ the pai eiit oi gu.irdnins 
nwt(_ad ol by tiu- i hild 01 llie ccuing ptison. J he 
]siiinl 01 guaicli.in ma\ also lie uspniid to lUce 
sccuiit\ loi tlu' luliiic' guild bih.iMciiir ot the 
olli ndc'i 

dlu’ light ol iust<id\ wlnili tlu t.dhi'i' enioyed .d 
(omnioii l.iw' did not bimin.iti' with his di-ath ib* 
could di'piice the mnthei, altei hm dialh, ol llie 
custody (d the (luldiin l>y .ippointin", guaidi.nis 
.ind excluding her .ill 1 r-c t liei tins c ointiion law 
lull' was .dlc'ied b\' tlu' ( .uai diamdup id ltd. mis 
\( 1 . I.S.S(> Now .1 niolhii, il she smcicis lu 1 
hnsb.uid, is .ilwacs the gnaicli.m (d lu i nil iid 
ilnldieii, citliii alone 01 in coiijunilinn with some 
otlu'i gu.'iiilnin or gu.iidi.uis .ippciinted 1 )\’ the 
diiea'P'd l.dhel if ihe lallu'i has ajipoinled no 
gu.udi.npoi d t he gnai diaii Ol guaid ms .ippuinled 
ic'fii'.e to .u t , the couil may 'dep in .and .ipiioml 
oiu' ol mill (' (d its own .11 < oi d llie Act luithei 
procnles th.d the imdlic'i may by ihed cn' will 
.rp(iomt gii.ndians bn lu i i hildn n .dtei the death 
ol luisill .md liei iiusb.ind, .uul where guaidi.ins 
.lie .ippoiided by butli parents they an to .11 t 
jointly tslie m i\ aHo m.ik< .m .ippoint men t ol a 
gu.udian Ol gu.udi.ms to .u t |ondl\' with lu 1 
Imsb.md .ilfi'i lier di .itli, -ind the 1 om t will ion 
111 III '-lu h .ij 'pi iinl im nt it il ajipi .u s tint the tat Iiei 
is .1 p< isoii nn(itt('d to .u 1 .IS ',ol( gu.udian 

When till light, id ,i |>ai<nt or ol a jiioperly 
.ippoiiited gu.udian .i-, to the custody of a (hild 
.lie miiingiil, two (oiitses .uc' oju n to the jKison 
aggiiecc'cl : (I) A will ol //u/iCf? c /'tn,. 1 ailing u|)iin 
the ])( I sou ill laming the c hild to piodm e it, when 
the I milt will d( I idc' ,is to ils (iislody, ( 2 ) .m 
.ipjdii .dion to the ('mill ot (diaiuiiy by .1 wtd ol 
h'lhnis L^n l'u\ 01 b\' petdliui Hut 110 01 d( l cvill bi 
m.ide I ii.nenmj llie i indodv ol the ( hlbi if it is 
'liovMi that the .ip|iliiaiit is uiifiltid, by ii.ison id 
Ills nunal ibaiailii, to b.ice cliaige id it, .iml 
wluit d. IS the leg.d ipiaidian who m.dcc'i the 
apple .d uni, siu li .ipplu alum will be n fused, r'ciil 
tlioiigh llui< IS no misi oiidiii t on the jsut of* tlu' 
gii.udi.m, d d is lb .Illy jnoced that it m not tm 
111 belli 111 III the' I liild tlial .1 I haiipu; of iiistodv 
should be made Nloi eovc'r, liy the ( iislody ot 
Lhibiiiii Act, 1841 , a wi d ol hahras an pm will In' 
ic'tliseil if the couif IS ol cipiiiuni liiat the p.ueiit 
tl.ls dc'sei tc (1 the ( luld, ol ol lu'l w ISC' so misi 011- 
diu ted himself ,is to show that lie is not a pi op» i 
juisoii to hacc' (oiiliol III it, and (*ven cvlu n an 
oidci is m.ide listening I'u' custody to the p.ueiit, 

• md it I-, sliown that -nudhei jici ,on or body has 
bi c n put to expense in m.unlammg the (luhl, the 
oidci i(i| K iDiatum will onK bc' m.'ide on coridi- 
Imn lh.it tlu whole of the cosm jnojierly iru lined 
III stu II mamic'riai'i e ai'- p.ud by the ajijdic ant 

\n ml mt c.iniud mak< a wall (See W'itj ) 
this 1-, the gc lu r d mb', the exi eptums Ix-liig 
uotiicd in tlu .iitule 1 'nc'cl to*" Jf, theieforc', an 
iidaiil du s pos a ssed c,t j)iop(ity, tlu' lavv settles 
llu’ ciecolution id the same, .iiid this dejiencls ujum 
the Sfalutc's of I Ust nbiition {qv) 

P .lt INXKUVKNTION. Wie I'Ycmdi form of our 
term protcU {q v ) 

PARI PASSL. -'the n( .irest English egniyah'nt 
)f this Latin phi .use is ‘ by .in equal step Things 
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arc saul to Ix' |)roLji cssinj' pan passu when they are 
j)r()( cc(lin<; at the same Talc Wlicn used in ron- 
iitxdion witfi the ])f*!tion occupied hy difTerent 
( rcdihas. it nc ans *ai e to i ank ( (piall v. 

I*ARfSlf (’OhNCIL.^ (S( c J.ocAL C^ovr'RNMrNT ) 

4*AKISn — llitic au- in law two 

< lassc-, of palish documents; (1) Kipistcrs of 
haplisms, in, u napes, and huiials, ami any docai- 
imnts oi hooks, not dncttid to he Kept wilh the 
j)ii[)lic hook,, wiitiiips, aiul j)ap(is of llu‘ ])aiish, 
whifh It, ^e wholly oi in ))ail to tU*' .afl.uis of the 
(hui(h OI to ( I t l(‘siasli( al (liaiifKs, (2) .dl otluT 
piihlie hooks, wrilniL’s, and ji.ipiis of the ji.aiish, 
and all dot uinenls dirt. ted hy kuv to he kt'pt 
thenuilii I h(‘ dotnnunts in < lass (2) aie subject 
to the (onliol of the paii-di t oum il, and it is the 
duty of tlw (<amt\' (omitil fiom tune to tune to 
uKpnie into file initimei in whuli sm li dot iiineiits 
aie ke[)t, with .i \ie\v to tli(> pro[)er jn eser\ ation 
theierd, and to nido' sm h oideis as tlity think 
iiei f'ss.ii \’ foi siK h pit s« I \ .d ion 

1 he doi aim id , in (las, (l^moie pioptuly ( orne 
wathiii tht st (tpe of tins ,u title, and, as to the 
iepi''(<‘i‘" ef hafitisins .ami hiiinds, must h(‘ kept liy 
the ret t'li oi otlui imnislt i of tin patish in a di>, 
W' II I i.i in Its 1 , 1 1 on ( h< ,1 , 1 o i)( pi ov nled and i epaii ( il 
,is oi ( .iMoii inav i((|un(' ,it the exjxnse (jl tlie 
p.iiish, ,iiul this must he (oiiM.mtty kept lot ked in 
sorm‘ diy, salt, ami sis me phut in the resident o 
of till' immsftM oi 111 the paiish ( him h. llie repistei 
ol maiiiapt's mimt he ki pt in duplicate, and one 
I ojiy must he ])ut hy tin' ninister with the ollur 
repisteis din i n 1 1 u s m t he i <'eist 1 1 s must he made 
in a j)i est rihisl foi m, ayl h\ t he tilla lat inp immstt'r, 
.Ls soon as possible atiti thi' solemnisation ol lh<‘ 
paituul.ii ((.lemony, ,uid he sipiietl hy him, and, 
in the case ol m.uiiayts, hy the t (mtia( Imp jiai tn-s 
rind tw'o witnesses Wlu n tlu' ihijilit ate mairiape 
lepLstei hook is full, it must he st nt to tlie suj'ei- 
1114 mhmt repistiai of the distiicl VNithin two 
months of the' ( Xfiii ation of ( a( li year the minislt 1 
•,^iust send a veiitied (o)p\' ot the other lepisfer 
hooks to the lepistiais ol the dioeese, and must 
e\('iy tpi,ut('i s(Mul to tlie sup('i intcmhmt icpisti.u 
tiue topics of alj maiiiape enti u's 

A minister must allow stsm Ik's to he imide in the 
legisters, on jiaynient ot Is foi every st aieli o\ ei 
a p(iiio(l of not mt)ie th.ui one yeai , with a hiitlitu 
6d. tor eveiy additmmil j^tsai , and must give 
(ortihed 1 ojues of enliies foi a lee of 2s <7d lot (av, h 
eci tifnate 

d ht‘ t ivM registration of hnths, man met s, ami 
deatlis is separ.itely i>ro\itic'd foi 

Anyone wlm unlawiuliv destiovs, defates, 01 
injures a registtu, 01 |>,iit of one, or (anses 01 
jicrmits an) one to tio so, ^)i hagt's 01 frainlulently 
alteis any entry. 01 insei k;, (>i (aiisi'*. jieimils the 
insertion of a false entry, ot who does teitain other 
impiopei things with legaitl to a register, is gailty 
of felony, and may be [nimshed with pen^d seivitiule 
lor hie or for not less than tlnec ye.us, or witli 
imjaisoiiment for a term n^it exceeding two years, 
with or without hai d labour 

An entry 111 a paiish legister is evidence of the 
fat 1 1 ecoi ilet!, jiro^iMetl thtit nlry was made jiiomptly 
and hy llu' piopcr jx-ison , and a icgistcr is admis- 
sible 111 evitlcm e tt* prove a l.at t statt'd therein on 
its being jiroducetl m tomt hy or on behalf of the 
pel son enti listed by ckiw with its custody. Any 
“ eojiy or exti.ut thcudiinn, wdiieh is emier yiroved 
to be aip examined ctipy or extiatt, or purports to 
be signed by the j-ieison hh,ving lawfiyl custody of 
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the original, is admissible as proof of the contents 
of the register. * 

A register of bajitism proves the fact of baptism, 
the date thereof, the Christian name of the child, 
and the names of the pat enls. A register gf marriage 
proves the fact and date of the marriage, and the 
names of the parties married A registei of burials 
proves the f.n 1 and date of buiial, and the name, 
address, and age of the person buiied 

PARITY PRICKS. — When the same stock is dealt 
III on imaikets in diffeient coiinliics, as, for example, 
in New York and London, owing to the difference 
in tune one market (loses aftei the other, it may 
easily occur that the level of juices at the (lose of 
the one market may be different from the level of 
pri((s obtaunng at the dose of the other maikel 
some hours jneviously. 'Ihis, indeed, fieijucntly 
hajipcns in the lase of Amemaii stocks ;uid shares, 
and it may easily occur that the dosing juKe^^in 
New Yoilc a tew hours after the dosing of the 
Lomlon St(K k I'Ndmnge may be a dollar or two 
iiioie (u less than the London jinccs On the 
resumjitioii of liiisim ss m \t moi ning on the London 
Stodv lcx( Imnge, some bouts licfoie the Amciuan 
Stock l''\( Imnges ( ommem (i business, jirn es will 
juobablv at om e adjust llumsthes to the pievioiis 
night’s (losing pines in New York, wliuh would 
be known as “ paiity ” lor instance, one might 
read in the p.ijuu tlmt “ Pm es of Ainein an securities 
rose to Nt w Yoik parity " 

PAR OK KXf’llA.NtiK. -lliis exjuessnui denotes 
a state ol tin' lou-ign ( vdiang'" between oiiecountiy 
<unl anotlnu w In n tlie d* imind loi and tlie suj)})ly 
of bills ( \acll\ balam e It is a theoietnal jihiase 
only, liet.msc no (>ne knows, as between any two 
n.ilioim, win n the (laims tliey each h.ivc ujion the 
('tlici aie espial ] >istiiiguisli fiom Mini I’ak oe 
IC xcii vNi.E {q V ) 

p\R(HKT. -'1 lie sixty ol'xial luokms or Agents 
(ft- (liamir on th(' Pans Poui.se In the' eenirc of 
the P.ouist' tin'll' is a small einlosine ('alh'd tlie 
“ [laKjuet,” which is reseived for the ollicial brokers 
to e.aiiy on their business 

PARSI.KV. lh( usi'ful j)ot Inil) giown neaily 
,l 11 o\ci kail ope, .ind ('xtcnsicdy incd b\ cooks for 
(lav« III 111" .nil! di(Oi.ili\(' puiposis 

PAR, SNIP, tin well known plant i ultiyatcd 
1 lirongln lilt Ihuope .ind in Nmth Asia foi tlu' salce 
ol its niifiilious loot I In' l.ilh'r is mauilv used as 
<i vegt tablt , but a spiiit ii'si'mldiug pot. do sjuiit 
.iinl .1 won lu.ic .dso 1 )» iit.iiiii l.ii 1 111 1 d liom it 

P\RTI\MM>ORSKMKNT. (SceiNDoRSEMi Ni ) 

-PARTH I LAR AVKRAfJK. (See Avi ragt ) 

PARTlKMiAjllS.- - i'lu'se an', in l.iw, the special 
st.flenu'nts set 'out in the jileadmgs {q v ) m an 
action upon winch either the jilaintiff oi the 
(*lef( ndant u kes in regard to his own ( ase Lac h 
jiaity may be compelled to give these pai titulars, 
and when once given In' will be bound by them 
The objc'ct At jiarticiihirs is to himl the field of 
inquiiy as f.ir as [lossible 

r PARTKJIJKARS Xs TO IHRKKTORS.— One of 

the Acts supplementary to the Companies (Con- 
solidation) Act, 1908, IS the Companies (Particulars 
, as to Oirecpts) Act, 1917, w'hicli extends to 
limited liability ccxiipanies the prov isions of the 
Kc^gistialion of Business Names Act, 1916. A 
company, in its particulars^' as to directors filed 
under Sect '20 of the Comp.anies (Consol^iation) 
Act. 1908, must now' include particulars similar 
to those recyuircd I'o be filed by sole traders or 
partners undei the Registration of Business Names 
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Act, 1916. (See Business Names. Regisihahon 
OF ) Similarly, a foreign '■company carrying on 
business m this country must give like particulars 
in its returns required under Sect 27 1 of the 
principal Act. The register of directors (Sect 75, 
Act of 1908), must, give partuiilais of directois 
I’he particulars are ( 1 ) full names , (2) iialionaldy , 
and (!i) if naturalised, tiic countiy of oiigm of each 
diiectcu (Sect. 1) 

L'articulars are to be registiicd williin one month 
after registration of the companv , .uul e\('iv 
company registered since the 22nd NovcmhIk r, 1016. 
must disclose similar jiaituiilais on .ill tiadi i.ita- 
logues, cnculai;., sluiw -cards, .ind busiii'ss h tteis 
as if the diiectoi s' weie ji.irtncis in tin l)mui(ss 
The Board of 'liade may giant (oinphde oi 
conditional e.xcmptum from the lattei tondilion 
(Sect 2).. 

Tor the imt poses of the v\Lt and also umhi S'st 
26 of the C onsolidatum Act, .i " dm c toi " im huh s 
.uiy pcTson wlio oiciijaes tlie po^itu»n ol diiMioi 
and an\ jurson m accoidam e with \\hos4‘ diuv (loii'- 
111 instructions the diu^tors ol .v (onqiam an' 
accustonn d to act (Sect 3) (^ee .d-.o ('omrwii s ) 

i*Aimi:s TO will OF iafiivnof. iiu 

pailus to .1 lull of e\( hange an' the diawei, flu 
.iM eploi (i ailed the diawee bi Ion* lu .uicpts il), 
th(' i)ayee (who is oKin the same pei am .is the 
diawei), and the imloisus 'I lu' j).utn“i imq be* 
eitlu r “nnmediati ” ot “lemoti'" f hev .in 
“ immcduiti paitus” when tin \ .uc imim di ili 1\ 
coimet ted with i^udi othei as tlu dnuvu and the 
a( ci’ptor, the drawer and the pavee, and the 
mdoisi'C and the indoiser imtneihately in fnml of 
him, 'J'hey <ue “nmote paities" when they aie 
not i loselv 1 elated to (a<]i other, as the aciiptoi 
and an indoisee 

With leeaid to the capaiity .ind antlioiitv of 
paities to a hill, (he Bill oi fc.\t h.inge Ait, 1SS2, 
proMdi s - , 

" Sei lion 22 (1) t'apaiity to incm h.ibihly 

asajiaitc to a lull is i o-i \iensi\ c with i tijcu it v 
to ( ( mti act - - 

“ Id ocidi d (h<it nothing in this S('< I ion shall 
enable a (oipoiation to make itself Imble .as 
a dr.iwai, a(ie|)toi, oi indoisei* of a bill, un- 
less il IS coin|)(‘|<>nt to it so to do nndi i tiu' 
lacs' for the lime biing in tone n latmg to 
coi ]i()i at KJiis 

(2) W'heie a hill i *(ha\v'n oi mdoised ])y .ui 
infant, mmoi, or ( orfioi atioo liaving no lap.uitc 
or power to incur liability on a hill, the drawing 
or indorsement entitle^ the holder to riMice 
pavment ot the hill, and to cnfoice it against 
any other ])aity thereto 

'■ Seidion 23 No ]>c*rson is lialile .is dr.iwei, 
indorsor, oi .u ( i ptor of a bill who li.is not sigmd 
it as such : Brovulcd tliat — 

“ (1) ^Vhore a person signs a hill in a tiad' 
or .issi.mc'd name, lie is lialile tln'icon, ar ti 
ho had signed it m his own name , 

" (2) The signature of tlie name of a him is 
cquualent to the signature b’^ the ]>cison sfj 
signing of tfic names of all ]»e.sons liable as 
jiartneis m the firm.” • 

(See Bills of Exchange, CAi’:<ffrY of Bartils 
TO B*l of Exchange ) • 

PARTITION. — Tins IS the name generally appln-d 
to the dividing up of an cstflte whicli is held by 
several persons jointly, so that each of them may 


be enabled to deal with his share by sale or 
otherwise. 

PARTNERS (PARTNEEISIIIP). — ihe word 

” p.u tnership ” is ofti u usi<*, soinewlcit imu i u- 
i.ltiU, to describe thi' .issoiiatioii t)f peisoiis with 
a joint intirest, just as the Wwid ‘‘i>ailiuisV is 
em|)l<i\cd to denote those who loiiihiiu' to j^iomote 
siJine cumniou jmijiose , thus, wi spiak of jtaitneis 
111 d.iiucs oi 111 games, oi of tIu' p.u tiui ship of 
husband and wife . but in toinnu'Ki.d m.itteis, .uni 
in l.iw', the wor ds h.ivi' a moi e hini 1 1 d f .i i le.irl y 
dcliiK'd mcamiig. .mil it m m sinhwiNt that thev 
aic usi d in llu' following obs«i\ations ,\ p.uluei 
ship, then, Is the ulatioii whuh subsists l.etwi'in 
jieisons 1 .11 1 Miig on any kiml of ti.ide, m'Upatnin, 
OI jiiofi'ssion in ( oiumon with .i \n'w id piolil, mid 
sru h jxisous aie pioptily desiiihed .is [(.uliiii^ 
flic ineinhiis c)t .1 jiaitmuship .u e i.ilh'd, t ol 
leetuch, .1 ‘'film,'’ .md tlie ii.iine midii whuh 
the\ ( .III \ oil the lunmics-. is (.died Ihi' ‘‘him 
mum.” It should hi ohseicid, howicei, Ih.lt loiilt 
stoi k ( (mijiames (se.' (omrx.mis) .md i oi poi .ilions 
((/!') .lie not p.utmislups, ,uid tl.it llun sh.iii- 
holdeis and nieinhcis .ue not p.utreis (see tii/m) 
Kinds of Partners. I’.utni'is ue soim turns di'' 
tinguislied .IS being .utice, sUipmg oi doim.uit, oi 
iionumil An <i<ti\<' p.iiliici i-. oiu' who t.ilos .i 
jiiisomd .ind .i jmhln i\ .ip|i,U(nt Mil<!<st in the 
business, .i sleeping or doim.uit' p.utmi is one 
W'hose name does not .qipiai to the \Koild, .md 
who (leisomdly t.iki s no ,u li \ e jsu t m tlu hiisim ss, 
but who shales in the juulits, aiul who mac , jio'esblv, 
sujiply funds for the iisi* of tlu' husiiu ss, .md bi 
an .nlvisoiy or contiolhug inlhiem e bihmd the 
SI ones A uonuual p.ulner is one who lends Ins 
iiami to the busmesT without h.um;’, any i cal 
iiitcK'st 111 It dhese l.ist .ue soiiu twin s known .as 
[lartneis by estojipcl, wliuh means th.it .is by tlu ii 
conduit tliey h.ive licld llicniselvi's out to hi' 
p.aitiiers, tlicy cannot bo allowed to deny jluir 
liability as siu h, if siu h denial would piejudni 
the lights of poisons wdio h.ive dealt with the 
on tlie faith of sm h representation. 

i•Aer^'olle W'lio l)y wi/ids, spoken or wiittr'ii, or 
by coinhut, rejiM'sents himself, in who knowingly 
sultcKS himself to bi* i epi esi'iited, as <i jiailiier m a 
(lartu ular firm, is li.iblc as a jiartncr to .any one 
who has on the faith of any s\u h i ejircscnkition 
given credit to the firm, whether the reja esentation 
I' IS or has not been made, or lommnnu .ited to tlie 
jicison so gicing credit by oi wath tlie knowledge of 
till' apji.'uent ji.utnei making the rejn (•‘^I'lilation oi 
sulleiing it to be made ft must be leinembeied, 
liowecer, in this coiuieition tliat when', after a 
pailnci's death the jiartner.slnir business is con- 
tinued in the old firm name, the con tinned use of 
that mime, 0% of flic d»ceased jiarlini’s name as 
j»ait theieof, does not of ilse]| main' tlu exeiiitors 
or admimstiaf OI s, 01 llu' estate ca efkcts, of the 
del easi d ^o.M < nei liable foi any jiaitneiship debts 
loiiti.ntcd aflei his death Sul)jci-t to the above 
obsi 1 cations, it may b<' lakm that whether partnei s 
be .u live, sleejring, or nominal, tlu'y .ire alike liable 
to third parties liacing dealings reilh the him. 

By the famited I'.ut'i lops Act, 1967, lliere is 
a fmtlier division into ” gumeral ” and "limited 
jiaiiiicis, the former i on esponding to the active 
partners, .mcl the latter to the sleeping or nominal 
pa’tiic'is, Init with a sj*ccial provision as to 
liability JSec Limited Pautnersiiii’S ) 

The law relating to j^artneishiji i.s mainly con- 
tained in the Paitneiships Act, 1890, which for 
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ptattKal piiipr.sc', may he regarded as codifying 
the law (in Um subji ( t up to thnL date, but tliat 
Alt, liow(‘\e!, puts outside the law of partnersliip, 
as (iedared thcirbv,*lhe Felation between members 
of any i onipan\ ((r asso«ialion wlu( li is legistered 
as SI '(orrijianv niuhn the Companies Af ts, or is 
fotnud or im ( a j lorated by or m pursuance of any 
ofiici Ad of I’.uhament, or Letleis I’atent or 
ivoval (Jhirtcr (An fain mining associations in 
CoiinviiII and /)c\'onslnro were also excluded. 

A j).ii (Ti^'-hip may consist of ar^iy number of 
persons bed ween two and twenty, if more persons 
combine with tlie obj<s t of < arrymg on a business 
for piofit, they must be registcicd as a company 
01 be lut orpoialcil. oi tlu^ combination will be 
vWcyal In banking businesses tlna'C must not be 
more- til, in tin p.iitiym (See Hank, Private 
C oMnvMi s ) 

Who is a IhirtiKT ^ Jt iimmI to l)e said that the 
t(st of uludlni a pd^un wns a paitnor in a firm 
was to a^iert.iin wlndher licdhated in the ]>rolits, 
hut now if Ids b(i'n diilaied that the trm‘ test is 
not par 111 /palji 111 m pio/ifs, but uludher (he per- 
son 111 ipn st !( n 'had authoiised or allowed tin* busi- 
ness to be (.lined ori hv jy'isons ac.tmg as his 
agents (Cei \ Huhnan, I 8 (S(), 8 11 L 812 ), and 
this Mile ha . I >('( u (in bod led in I he Pai Inei shij) A( t, 
wIiK h pioM(h ’ , by Seilnm 2 , that m d(d(‘i mining 
whethei a p.i 1 1 ikm shij) <lo('s m does not exist, 
leg, lid shall be h.id lo Mie tollowing niles-— 

"(0 joint t( nail' (*nan( y m < ommon, ]omt 
propel I V, ( oniinoii propi 1 1 . oi j>,irt owmislnj) 
does not ol it S' 11 i i eale ,i pai Inn ship as to an\ - 
thing so luld III own o’, wludinr the tenants or 
ownns do m do not <,Ii.ite any piofifs rnad(' b\’ 
dll' use f hn eof 

“(2) 1 he shaimg^ of gross refuiiis do( s md of 
itself (leate a paifnnslup, wlndlKT the jinsons 
shaimg sin h k tin ns hava* or have iiol ,i joint or 
(Viiiiuoii Mghi ot int('r(‘st in <in\' piopcity fiom 
whn h or fioni the u.se of whnh the Kdiiins arc 
leii\'('d 

(8) I h(' I ei ( ipt by a pn sou of a shan* of file 
jiiofifs of a business is jacir evidenie that 

lie n a jcii f nei «in the business, but 1 he ks npt of 
sin h a nhaie, oi of a pa^’ment eonlmg(Mit on oi 
vaiyiug with the piotit.s of a biismesT, dixn not 
of ’itself mah(' him a pai Inn in the binmoss , 
and in pai In nlai - - c 

(a) lln leiiipf by a j>er.sou of*a debt T.i 
othei Jnjiinlafi'd ainonnl by nisfalnients <it 
ot hei \ws<‘ out of (he ai ( 1 iiiiig pi oli ( s of a bim - 
mss docs not of itsidf make him a jcnliun in 
(he biisiiK'ss or habh' as mu h : 

“(h) A (onliacf |oi the lemuneration of a 
sensint oi agent ot k junson (‘niagial m a 
biisinrs, b^ a shaie cA |lu‘ jnofKs of tlu' i)usi- 
nes, ilois not oi itself make the snc.mt (>i 
.vgnil a pai tan- in the busuu'ss or halde as 
such ; f 

(( ) A peisoii bnng the widow oi ( hild of a 
diseased pai tun, and f i n ei\ mg by w.iy (d 
aunuil\' *1 poitioii of the jnofits made in the 
business in w^m h tin* dn'eased jieison was a 
jiarfin r, is not by iea«x)U (>iily ot smh iccu'ipt 
a pai tun m the busiia'ss or liable as such : 

((/) J lu' adi'ain (* of money by way of loan 
to a pn son ingagnl oi about to entgige in «any 
business on a eonfrai t with that }\*ison that 
the lender shall receive a late cfl mtorest 
varc \,ng witli the profits, or sliall leteive a 
shaic of tile piofits arising fiom carrying (yn 


u.e uubiness. aoes pot of itself make the lenu 
a partner with th? person or persons ca r " 
on the business or liable as Lch Prod'i"*! 
that the contract is in writing anil 
or on behalf of all tlie parties thcrel^ - 

" {e) A person receiving by way oi annuitv 
or otherwise a portion of the profits of a h i,' 
ness in consideration of the sale by him of t'h„ 
goodwill of the business ,s not bydoason ol 
p such receipt a partner m the business o, 
liable as such. 


In the event of any person to whom money hiq 
been advanced by way of loan upon such a contraA 
as IS mentioned in (d), or of ai^y buyer of a good- 
will in consideration of a share of the jirolits of tlic 
business (see (fi) ), being adjudged a bankuipt 
entering into an agreement to pay his ci editors less 
than 20s. in the £, or dying in insfdve»t ciicmn- 
stances, the lender of the money will not be enfifkd 
to recover anything in respect of his loan, and (lie 
.seller of the goodwill wall not be entitled lo recover 
anything in lespect of the shaie of profits contincted 
for, until the chums oi the other creditors of the 
bonower, or the buyer for \aJuablc consideration 
in money or money's wot tli, have been satistied 
A lendi'i, however, will not be depiived of the 
b(*ni fit of any sc'ciinty lie ma\' Jiold for his loan 
(/: V partr Shell, 1877, 4 Ch 1) 789). It will lx* 
sen that j•elsoI)s win-) slnire in profits may not ho 
pm i IK IS as K'gnids liability to (he world outside 
the partnership, and, on the othei hand, that 
p(‘isons w'hn (jo nef share protits»may be lendcK'd 
lial'Ie .IS p.utiieis oil affonut of “ holding out," as 
tow hn h SI •' sa/n a 

I'orinalimi ol IhirliH'rship. An agKxmeni to 
(‘nt(‘r into pailnerdnp is a (oiiliact, and is, Ihere- 
foi subjei t to all llv' oidinary rules of law 
I ('';ulaliiig the fonnafiori of conli.nis (i/v). It 
m.iy be made by woi d of nSonlli, in writing, by 
<l'<d, OI by iinplnation front (ondiict, etc (sec 
stifoii) As betwcxn tiu' pailmas, an infant ((/ v ) 
nniv tie a j)ailinr, but leg'aid.s thud jiaities the 
adnll nninbeis ol tin* In in will cdoin* be hahh* on 
tin* paitneiship (oiiti.uts, and, if bankiuptcy 
pioiicdiiu-a aie tedan against lh(‘ fiini, tin* infant 
p.ulinr will b( (\ilinhd from tin* pi o( eedings, but 
the whoh* of tin- partn('rsln|-i assi ts will be avml- 
able foi (he diMs of fin* jsulnemhip [l.avdl v. 
/{i'ai(dij)ii/), 1841, \C (i07) If an alien ((/ 1 ; ) is 
a [Ml flier, tin- p u Im-i slui-) will lx- di-MoKed if war 
bu-aks out lx‘(W(<-n Ihn, ’vonnliy and the country 
ot w hn h he is a sid iu*( t 

In piaclni', a p.utiui -dup aglet im-nL is geneially 
puf.nilo writing, a do( rtnn-nt, whn li is styled the 
“.Aitn-les of J ’ai tneiship,’' being dr.iwn up, in 
w'jm li is embodied the vaiious conditions and 
matteis whiclr the partners agi ec sliall regulate 
tlieii 1 elationshij) to each othei, and the internal 
m.inageim-nt and coineiris of the fii m d'he Aitules 
do not, ot coufse, bind tlurd p.irties who may have 
de-alings wsth the firm in ignorant c of th" particular 
sltpulatioiis. Among other things, the Aitieles will 
gf-ncrally contain provisions as to (1) the nature of 
the business to be carried on , (2) the him name ; 
'(8) the jilaec /'I'jilaces of business, (4) the com- 
mencement and durhtion of the paitneiship; (5) 
the capital of tl^g^hrm and how it is to be provided ; 
(6) the sharing of profits ami losses ; (7) the rights 
of the jiartneis as to periodical drawings on allcount 
of their sliaies m the profits ; (8) the duties of the 
partneis as to the management of the business ; 
(9) the keeping of accounts, when accounts are to 
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bt* made up, and profits and losses aseoi tamed , 
(10) the hire and disnussal of servants, ct< . , (11) 

the ex{)ulsiou of a jjartner in pnociibcd c\ents, 
(12) the dealing wiUi tlio share of a dt .'eased 
])ai'tiiei , (Id) the winding-u]) of ih(' bu'-iiu ss <>n 
dissolutio* , (14) the settleint nt ol disputf s between 
the pailiuis by aibitiation {qv). and .iii} oliiei 
matteis oi 1 (UitingUK'ies that the n.iluie of the 
bnsim ss and of the pailiuiship nia> m.ike it 
desnable to ]ii()\ide hu Pindent ])toj)le will 
in\aiiably < all in aid skilled loyal advue in seltliny 
Aiti'les Aitnhs of jiaitneiship m.iy be alttiei! at 
any lime b\ the < oiisont ot .ill the pailnus 

if no tina is fixed foi the dniatioii of the 
partnei shij), it i^. (riled a ]).u t nei sliip at will, and 
may be put ..n end to at any tiiia by an\ paitnm 
Should a imu; be fixed and be exueded, the jiaitner- 
bhi[) becomes one .it will, subject to sui li of the 
turns of t*»e ouginal jiartiuiship as may l>e .ippln > 
alKi to SUI li a jjaitnei sluj) A jiaitnei dcsning to 
teiminale a iiaitneiship at will must give' imtue 
of his intention so to do to ail tlie other paitners 
f{ the ]).u tnei ship was oiigiiially (onsfituted by 
deed, a notiee in wilting, sigm d l)y the pai tiler 
giving it, will be siiHuunt ioi this piiiposc' 1 lie 
p<irliKisliip will b(' dissolved a^ fiuin tlic date 
mentioned in the note e, or, if none is imuitioiu'd, 
as fiom the dale ot the nolne b.ang ( oniinunn atc'.l 
to the othei jiaitncis, and fiom tliat time llie 
paitneuship will onI\ exist tor the jiinpose ot 
winditig-uj) its allaiis 

lb Sei ti(;n 27 of the f \ii tneisliip A( t, bS')(>, it is 
juovided fliat (l)*wliu(' i ] lai t nei slip entiiulinto 
for <i tiKcd turn is tontinmd <ifler the li'im lias 
expiied, and without any exjiiess luav ayieunent, 
the lights .uid duties of the p.iilmTs lunaiii t he 
same as limy win at the expii.itioii ol tin turn, 
so fai .u IS (riiiMsbut mill the inudeiits of a 
paitnirship til will , fJ) a (onhiuiaiue of tlie bu i- 
ness by tlie paitiieis Tn sin h of them as habilu.iily 
.u t('d tluKin dm in;'*th(' teim, without an\ setlh 
ment e)i lupiid.ition of llie ].aitm‘mhip all. ms, is 
pKMiimd to !)(.' .1 (onfimiaiue ot the paitmiship 
\flu the foimalion of .i ]).it I net ship, a new 
pu nr e.imiot be adimlled ( x<. ept willi the con- 
st n )f all tlu old ])artm i s, <ind, unh ss the Ai tu h s 
[irovide to the u)mi.u\’, a jsiitnc'r c .innot lie 
exp: Ihd d he lemedy of a paitiici wi cuigfully 
expelled is to t hum I einst ateineiit .is a jcaitnei , 
he c aem d sue feu damage s 

It 1 -, gcnc'i.illv a condition of tin admission of 
<i new ] )ai 1 IK I into .a \vc Ih^ • ' .ihhshed and sue . ess f id 
luisiiii that he should [say a “picinimn,'’ <nii 
and aljovt' lus c oiiti ibutmii to the c a])it.d of the' 
lum, .IS the [uue of the iiflerest which lie a.ip.^ic'S 
in (ho ) ).u tncrshii) busim-ss, .imi wdieicj this has 
beem done on entciing into .i p.iitneiship foi a 
fixed term, and the jiai t nc i ship is dissolved be foie 
th(' expiialion of that teiin, otluiwis'' th.an h / the 
de.illi of a p.iitnei, the couit may cji-.’er tlu‘ n (i.u - 
ment of llic jirt'mium, or of such pai t thereof as it^ 
thinks ]ust,» having leg.ird t) the turns cd ih--' 
pailncrship contraet and to the luigth of time 
dining will' h the paitnersliip h.is uentmued Hut 
no an h racier will be m.tdt' wlmit; (he uunt is td 
opinion that the oisscdution is win dy oi < he liy * 
due to the nuseondiu t of (he p.aitner wlio j.aid 4 he 
piemium, or the pai tnc'rsliip has dissolved Icy 

an agimcment contaiifin- no [uovisioii loi a leturii 
of any part of the p'emium * 

Udation ol the Partners to i)ne Another, these 
aic generally piovidcd for by the Artules, but in 


so fat as no juovision is theieb) made, (he following 
lules will ajgdy, m addition to tliose aliead\ noted : 

(1) All the pailiKis ate enbtled to shaie ecpially 
in tlic eapilal .md piolils .d the luismc'ss, and niu''! 
c'unliibute t'cjually tow.nds ihc' Iosm whctllei of 
c.ipit.il or cdlu'iwKse, sustaiiic'd by the iiim 

(2) llie In m ninsl indemmf\ eveiy pmlm r m 
icspc c t of ji.iMneiits imule and pusoii.il li.ibililies 
UK lined by him in the' oidinai\ .md pi opt i . oikIik t 
of the bmaiK'.s of the him , oi , m oi .iboiil .inv- 
tlling ncccssLiily ilone foi the pi esc i v .j^t Tn of thc^ 
business Ol j)ioi>eit\ of the' Inin 

(d) \ j'.utiiei m.ikmg, foi the juiipost uf the 
isai tnc‘1 ship, .inv .k tu.il p.iyiiK'iit oi adv.imc' 
bev ond the' ainoimt of c.ipit.il wliu h he h,is .igncd 
to subsc iibc', is entitled to inteu ,i( the' i.ile ol 
5 pc 1 c ent pc'i .innuMi lioin (he d.itc' (d tlie payniem 
OI .idv.UK e 

( 1 ) A p.ii tnei IS ned entitle d, be leu i' till' .lo c 1 (mm 
ment of jcndits, to mii n st on flu c .ijutal sui'st iibc'd 
by him 

(S) Ivveiy p.utiu'r M.iy t.ike jsut m tiu' in.inage- 
mc'iit of the |).ii (iieishij) business 

(b) No ]'aitner shall bc' c'lititic'd to i eimmei atmii 
foi .icting m the* p.iitmiship businc'^s 

( 7 ) .Xny dillcrciice .iiism/t .is (o oidmmy in.itteis 
c'onneilc'd with (he p.u tiiu shi j i biisim .s may bc^ 
clecidc'il by a m.ijoiity ol the ji.iitmis, hut no 
cli.ingu' m.iy bc m.idc' m (he ii.iluic'ol the p.iitiiei- 
sliiji business willumt the uui'ent of all existing 
pai Inc IS 

(S) ddic' ]).ii tiiei shi|) books ,11 e to be keid at 
the phK e ot business of th.c' pailiKisliip (oi tlie 
jumup.il j.lau', if (lie'ie is mote than euic'), and 
evc'iy j>.iitiK'i m.iy, when he thinks lit , liave.Ki(.ss 
to ,ind inspec I .end < opv any ed Iheiii 

(9) Ivvc'i \ p.ntiK'i IS bound to ic’iidei tiiK' 

,K ( oimt s .end full ill t. )i m.i ( K . of all I hi iiks .i II ec 1 1 iIk 
the feaitiiu dap to any otlui pai tnei oi hi > h g.il 
1 epu sui (.ill V e ■. ^ 

(10) lively paitnei must aieoiint to theliini uu 
<inv lienelit (hnved b\ him wilh.uil (he i on ’ i lit 

t Ik' ed Ik I p.irt nei ' 1 1 oin .m v ( i an .k 1 ion i oik t ii 1 1 ff; 
the' p.ii i lie 1 slilj), ol fiom ,01) use bv him cd the 
ji.Li tiK'i ship pi (»|>e 1 1 V , II. line, Ol luismess ( oiiik e lion 
dills piovisioii apjdies also to (i.insK lions uik!u- 
tak< It .liter a (c.u ( m l ship has been dissolved bv 
(he dc .ith of ,1 p.u I IK I , .UkI be toi e the a 1 1 a 1 1 s I hyl . of 
have Ijc'i 11 coiigileteh wound iijt, e itln i hv .uiv 
S'uvivirig pailnci C,i uy the' l e [U e se'liblfl vc's ed (tie 
de'( ( .ise d pai tnei 

(11) If .a p.iitnei, willioiit the' e on ,#nt of the' 
ot lu I I ui I IK I s, ( .11 1 1C s on .my biisim ss of Hie s.ime 
iiahiie .u .iml (omii'ting with Hi, it ed Hk liim, he* 
mil .1 ,K I ouiit ivu ami j).i\ ov e i to Hk In m all piolits 
imide' by him in Hut basim ss 

Partiirrsliip [’roperty. *,1 he- juop<iiy or assets of 
Hie* p.u t lie'udllp e onijuise s all piope 1 t y bi ought into 
Hk* biisiue ss by Hie [»ai Im i i at its > ommuii uiu n t, 
and .ill piegieity .ifteiw.uds ar.|unM| by Hie lum 
It mm I held and .ijiplied exHuu.ily tor Hie 
jmipo.s-, of Hie Jiai tne rship, but e .e ii j^artner’s 
shau m the juopcity is .in mdi' idiul asse't , lie 
m ly as-ign it iiHiu .dc.ohileh, ■ by way ot moi L- 
g.ige , and on his de.iH^ Ha' . rtire passes to his 
rejuc'suit.itiv e . and mu to the suiviving partner 
or [.utmis An .issignimnt, Iiowtvcr, by any 
p.iitiK'i ot Ins shaie m (he jui tnei ship does not, .u 
aga'iist Hie' othei jiai filers^ entitle the assigiu'e, 
dining th^ continuance of the p<irtnc'rshi]c, to 
inte-ifeicf in the management or adnunuti <ition cef 
^the paitncislnp biisine .s or affairs, or tS rccjuire 
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any aErount.s of the partnership transactions, or to 
tnspcN t the yiartnerstup l)ooks, but entitles the 
assignee only to rea<ve the share of profits to 
which the asspniinp^ partner would otherwise be 
cntitkd, and the assi^mei' must ac( (‘pt the a( < ount 
of lirofits a}.need to by the partners In ease of a 
dissolution oi the paitnership. whether as resports 
all the puitueis or as lespeets the assiynine partner, 
the usMEiiee is enlith’d to re< eive the shaie of the 
jj.irtiK'isl^ .issets to whuli the assif^niing partin^r 
IS eiitilleilT detvveini himself and lhc«»thoi jiurtnoi c, 
,ui<l, lot the [Mil pose of <is( oi taimnf:^ lliat shaic, to 
an a< count as fr<jrn the dat(“ ol the dissolution 
Uolation ot rartnors to I’ersons Dealing witli Th(‘in. 
hveiv iiaitiiei is a pt neral agent (see Aoency) lor 
the III in and the othei patlm is for the purposes of 
llie pat Inei ship l)usinc^->, and as sut h tomes within 
the firdiuaiy lules of the law of .igeiu y 'I he firm 
IS bt)und by any act tione by a ])attner whit h is 
within the st ope of and dont> in tlie oidin.u y t ouise 
ot the pat t lie! sill]) busine'^s, ^-ut foi at ts wln< h arc 
tiutside ->10 h s( ope the otht i pKrIi'ets aie not liable 
^unless Ihev latify what lia-. btsm dont' A partner 
tannot bind lus him by <leed, iinIt'S', he lias been 
authorised to do so by a thied < xet utetl by the 
t)ther meinbeis n{ the fitm, nor tan he bind the firm 
by a guarantt't- (qv). oi by a submissitin to aibitra- 
tmn {q V ) Wluve one partnei pletlges the. t retlit of 
the ill in lf)t .1 purpose' apparently not t'onnectctl 
with the I'll Ill’s ouhiiary course of business, the 
firm IS not bound, miles, he is in fact spctially 
autlmrised by the other pailneis, but this pro- 
vision does not atfect any jicisonal liability incurred 
by an indivithial itartix'r 

If It has been agreed brlwt'en tlie iiailnei^ that 
any lesliulion shall bo jilat ed on (lu' ptnvet of .uiy 
one or more tif them to bind the tiiin. no act done 
in conti aveution of the agreement is binding on 
the firm with rcsjiet t to persons having iioln e of 
thecagi cement 

I'A'ery paitnet in <i firm is liable jointly with the 
^ her ])ai tiler-, (and m Srolland scvei.illy also) for 
all debts and obligations of the tii iii m<uit(“d while 
he is .1 p.u tiler , and nftei his (h’alli his (‘state is 
also scveialljy h.ible, in a dm^ rouisi' ot a<limnist i a- 
tioil (st'C AuMINIS [ K V llON OF \SSITS), loi SU< h 
(h'lils and olili'; itioiis, so fai as they lainain 
unsa'ished, but sul))(‘i t in I'.nglaiid or lieland to 
the prior payment ot lus si'j^niate dt'bts 

Wlit're bv any wiongful ait or oinis'^ion of ai y 
jiaitnci at^.ing m the oidinaiy eouisi' of th»‘ bu''i- 
ness of th("hiin, oi with tlu' authority ol his nj- 
partners, loss oi iiijmy is < aiised to any jieison not 
being a jsaitner in the him, oi any penalty is 
intuncd. the him is Iiabl(' tliendoi to llu* same 
cKteiit as the jiaitiicr so* acting oi omitting to 
at t “ • 

Wlieie a pailncr, acting witlun the scope of his 
apjiart'iit authoiity, ictt ives tlu* money oi iiropiTty 
of a thud peistm and niisajii'lies it , cp" wlieic a 
firm m the t ouise of its business reci'ives money ot 
piopeitv of a thud peisoic, and siiili money or 
projteity is misapjdied by one or more of the 
jiartneis \\lnlt‘ it i^ m the custody of the fiim, the 
hrm inu'd make good the 4 oss. 

\Vdieu‘ a j’teisoii di'als with a him after a change 
111 its lonstitution, he is entitled to tuxit all 
ai'paieut membiis of the old him as still being 
inembeis of llu' fum'Kmtil he has notue of *the 
change. \n adv ei tiseinent m the Land )n„ Gazette 
as to a Inn wdiose pnnci}’>n» jilace of business is m 
England or Wales will be notice as to Ji^ersons who 
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had no dealings with the firm before fhe date of 
the dissolution or chafige so advertised. 

The estate of a partner who dies, or who becomes 
bankrupt, or of a partner who, not having been 
known to the jierson dealing with the firm to be a 
partner, retires from the firm, is not diable for 
jiartnershij) debts contracted after the date of the 
deatli, bankiuptcy, (sr retirement rcspei.tively. 

A pi'isoii who is ailmittcd as a p<irtncr into an 
existing film does not thereby be( omc liable to the 
crcditois of the firm for anything done before he 
bei ame a partner A partner who letires from a 
film docs not thi'reby cease to be liable for ])artner- 
ship del)is oi obligations incurred before his retire- 
ment A ictiiing jiaitner may be discharged from 
any existing Indiilitics by an ariangement to that 
eflect between him.sclf and the members of the firm 
as newly constituted and the creditors, and this 
agreciiK'nt may be citlier express or in/crred as^a 
fa« t fioni the com sc of dealing between the creditors 
and tlie firm as newly constituted. 

Dissolution of rartncrshlp. The Ai tides of 
Partnei slop, if there arc any, will usually contain 
provisions foi the termination of the partnei ship, 
but subject to any such agreement between the 
patlners, a partnei ship is tlissolved — 

(1) It entert'd into foi a fixed term, ]>y the 
expiration of that term : 

(2) If entered into for a single advc'nturc or 
umh-i taking, by tlm terminal ion (d that adventure 
or umh'i taking: 

(d) It enteud into for an undc^'ped time, by any 
jiartner giving notue to the other or others of lus 
iiitenliou to dissolve the jtartneiship : 

(4) By the (h'alh or bankiuptcy of a jiartner, 

(5) At the option of the other jiaitneis, if a 

partnei sutlers his shari’ of the partnership proj)C‘itv 
to be ( hai ged undi r t^u' Partnershij) Act, 1800 
(S('< 2.0) (-.ee supra), for hii.jirivate debt 

l''mth' 1 , .1 paitneislup is ah'xiv s dissohs'd by the 
happening of <iuv event w hu h makes it nnlawdul 
foi the lm^me-.s of the firm to be earned on, or foi 
th<‘ inembei ‘5 of the firm to cany it on m |).uliicr- 
shij), as, for cxainjile, the outbreak (^f war dims, 
a jMt tnersluj) bctwt't'n a Biitish subject in England 
and-L derman subjcc't in ('.ermany, the business 
b( mg one c. Lined on in I'.nglaud and the continuaiu i‘ 
ol whuh would havt' mvolvu'd mteicoursc' between 
tiu' p. It Ill's, w.i-. dcclaied dLisolvcd by and at the 
(kite ol the outbieak ol the war between the two 
(ountnes in 1914 {Stn'C&iso>i ek Sons v Aktien- 
r,rsi llschdft fur Carlonnn^( n Industrie, 1917, 1 K B. 
842 ) 

On a])ph< <ition by a j'l^.itri'i, the couit (s(C inf) a) 
may oid<t ,i paitm'ishij) to bo dissolved — ■ 

(a) W hen .i jiarlnci is iound lunatic by inquisi- 
tion. Ol in Stotland by (('ignition, or is shown to 
the satislac tiou of the ( ourt to be of jicrnianciitly 
unsound mind 

{h) Whciv a jiaitnei, other than the jiartncr 
= suing, becomes ip any olht'r way peimanently 
.nru .ipablc ot jierforming lus part of the jiartnership 
contract . 

(c) When a partnii, other than the jiartncr 
suing, has ’eon guilty of s k h condiic t as, in 
the opinion of the court, rcgaid being had to 
tne nature ^ctf the business, is calculated to 
prejudicially affect the ^arrving on of the 
business j 

{(1) When a partnei, other than the paitner 
suing, wnlfully or persistently commits a breach 
of the partnership agreement, or otherwise so 
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made the ihirieenth day of SfpUmher 

19. . ilSCtWCCn James Smith of 395 Slope Street ips^vich iii the ^county of Suffolk 
of the one part and Thomas Jones of 521 Right Place Colches^ the coioify of Essex 

of the otfeer part 

Mbcreas the said James Smith and Thomas Jones have agreed to become 
partners in the trade or business of coal merchants as heieinafter mentioncMl for tlie term and 
subject to the conditions hereinafter contained 

'Row tbi6 3n6CI\tUrC WltUCOOCtb that m piusuance of the said agieuHt^Mit each of the 
said parties doth hereby covenant with the other as follows : — 

1 tTbc said Jfmes Smith and Thomas Jones shall become and remain partners 

in the trade or business of Coal Merchants for the term of seven 3'ears from 

the date hereof if both of them shall so Jong live. 

2 ?CbC bushiess of the partnership shall be carried on under the style or firm of Smith and 

Joites at 395 Slope Street Ipswich aforesaid or at such othei place or places as the 
partners shall from time to time determine. ^ 

3 ?tbC capital of the partnership shall consist of the sum of £ 5,000 to be brought in by the 

partners in the following proportions namely the sum of £ 3,000 by the said Jamesi^ith 
and the sum of £ 2,000 by the said Thomas Jones and the paitners shall be entitled 
to the capital of the partnership in the same proportions and each partner shall be entitled to receive 
interest at the rate of £5 per cent, per annum payable half-yearly from the commencement of the 
partnership on the amount of capital so brought in by him as aforesaid ancl shall be entitled to 
receive inteiest at the same rate payable half-yeaily and to commence from the date of the advance 
on all sums of money which he may heieafter advance to the capital of the partnership The said 

capital and the pfc'hts arising thei^efrom (im hiding the piemiumstobe paid for any ap])rcntice or 

apprentices to be taken by either of the partners) shall (subject as hereinafter mentioned) be 
employed in the said business. 

4 nbc bankers of the partnership shall be the Eastern Counties Bank Limited or such 

other bankers as the^ partners shall agiee to appoint and all moneys of the partnerslii]) not required 
for (urrent expenses shall be paid into the bank to the credit and on account of the h/m. 

5 tlbc rent of the partnership premises and all rates taxes payments for insurance cost of re^rs and 
alter itions and otlier outgoings whatsoever in respect of the same and the wages and remuneration 
of ah persons emjiloyed in the business and the travelling expenses incurred by the partners in con- 
nection with the business and all other outgoings expenses debts liabilities and losses (including any 
loss of capit.il) iiK lined in the course of the business and all interest payable to cither paitner on 
any capital now brought in or hereafter to be advanced by him shall be paid and discharged out of 
the gross receipts and out of the capital of the p.irtneiship or in case the same shall be insufficient 
for the purpose by the partners in the proportions in which they are entitled to share in the net 
profits of the partnership. 

6 EnCb partner shall during the partnership employ himself diligently in the business of the 
partnership and shall carry on ^he same to the greatest advantage of the fiiin. 

7 partner shall be entitled to have • four week"’’ holiday in cacli year In the first 
year of tlie partnership the said James Smith shall have the first clioice of tlie time or 
times at which he will take his holiday and in the second year of the partnership the said 

Thomas Jones shall liave'the like ( hoice and so* on alternately during the continuance of 

the paitnersiiip. ^ ' 

8 meUber partner shall during the continuance of the partneiship engage either directly or indirectly 

in any busmess otbpr than the b'taness of the partnership except witii +he prc. lous consent in writing 
of the other partner. . , ^ 

9 -no clerk traveller ^hopman acf^Jjrentice or servant sliall be engaged or be employed in the business 
or be dismissed from the busmess^by either partner without the consent of the other partner. 

10 Reitber partner shall ofi account of the firm purchase goods t>v make contracts whereof or 
whereunder respectively the price or the lialTiIky incuiVed shall exceed the sum of £ 20 
without the consent of the other partner and if either partner , shall 'do so the other partner 
shall have the option of adopting or of repudiating the purchase or the contract on behalf of the 
firm and if he. shall repudiate the same th? purchasing or contracting partner shall solely 
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against all liability thereunder bttt fttbject th^eto may take tSe bmrft tfa^eof as ms S^p^te 
property. , ^ , 

Wettber partner shall lend any of the moneys tv deliver upon credit any of the goods of 
the partnership to any person or persons after he shall have been requested in writing by the 
other partner not to do so or without the consent of the other partner and except when 
in the ordinary cour^ of business the contrary shall be unavo^idable compound rdease or 
dischaige any debt or security which shall be owing or belonging to the partnership or draw 
<)r accept any bill of exchange or promissory note on account of the firm and if either partner 
shall (lo so he shafi (as the case may be) forthwith pay to the firm the full amount or value 
of the money so lent or the goods so delivered or the debt or security so released or discharged 
or the loss incurred by the tirm by reason of such composition or solely bear and discharge 
and indemnify the firm the partnership property and the other partner against all liability 
under such or note. 

fleltber partner shall without the consent in writing of the other enter into any bond or 
become bail surety or security for any person or persons or corporation or subscribe any 
policy of insurance. 

au contracts and engagements entered into by the partners on account of the partnership and all 
cheques drafts upon bankers bills of exchange promissory notes and other seciintie*^ receipts and 
other evidence relating thereto shall be made given and taken respectively in the name of 
the firm. , 

Zi)c partners shall keep or cause to be kept proper books of account and proper entries shall 
be made therein of all moneys received and paid and of all the sales purchases contracts 
engagements transactions and property of the partnership and of all other matters of which 
accounts or entries ought to be kept or made according to the usual and regular course of 
the business and the said books of account and all deeds securities bills and pajiers belonging 
to tlie partnership shall bo kept at the counting house at 395 Slope Street or at such other 
place of business of the partnership as the partners shall agree upon and each partner shall 
have free access at all times to examine and to take cojiies of the same. 

®n the 31s/ day of March m the year i9 . . and on the 31st day of 
March in cveiy succeeding year a general account shall be taken by the partners of all 

the receipts payments sales pin chases transactions and engagements of tlie partncrshiji during 
the then preceding year and of all the capital stock-in-tiade property engagements and liabilities 
for the time being of the partnership and m taking such account a juSt valuation shall be made of 
all particulars lequiring and lapable of valuation and the said general atrount shall immediately 
after tViesame shall have been taken be written into two liooks and be signed in 'each such book by each 
of«4Me partneis and after such signature each partner shall keep one of the said books and shall be 
bound by every such account except that if any manifest error to the amount of £ 50 or upwards 
shall be found therein by either partner and signihed to the other partner within six calendar months 
next after the sighiiiig thereof by both of them such error shall be rectified. 

Zbc partners shall be entitled to tiie net profits of the said business (after paying all expenses 
and interest on capital as set out in clause^ 3 and 5 hereol) in the following inoportions the said 
James Smith to three fifth „ paits tliereof and tlie said Thomas Jones to the 
remaining tu’o fifth parts thereof and the same shall be carried to their credit respectively 
in the books of the paitnership immediately after eveiy such annual account as aforesaid shall have 
been taken and signed and may be drawn out at pleasure. 

®be said James Smith shall be at liberty 'to draw out of the profits of the business for 
his own use (in anticipation of his share in tlie net profits) any sum not exceeding the sum 
of £ 3 per week and the said Thomas Jones shall l)e at liberty so to draw 
out of the said profits for his own use any sum not exceeding the sum of £ 2 per week but 
if at tlie end of any year of the partnership it shall appear upon taking the general account 
that the amount which either partner is entitM to receive for interest on capital brought in 
or advanced by him and his share for that year of the net profits of the business is less 
than the total aniount which he shall have drawn out in pursuance of this clause during that 
year he shall forthwith repay to the partnership- the ditfcreiyn^ between thsi amount so drawn out 
by him and the amount which he is entitled to receive as aforesaid. 

IKUitbin six calendar months after the expiration of the partil"6rship other’vise than by the death of 
either partner a generaT account shall te taken by the partner^ of all the capital property engagements 
and liabilijies of the partnership and immediately after such last mentioned account shall have been 
so taken and settled the partners shall forthwith make due provision for the payment of the debts 
and meeting all other liabilities of the partnership and subject thereto the capita’ of the partnership 
shall be divided between tli6 partners in the proportions in which they shall be entitled to the same 
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tfSkrycii <3^ M th*net pn^ of an socjt Jeci^ 

„ nt g iq tmiting shaH bo executed by tho paittm iwpecnvely ft* facilitating the getting m 
(rf thc^ debts due to the partnership and for vesting the various parts or particulars of the 
partnership property in the partn*ers^to wh^)m the same respectively shall upon such division belong < 
and for releasing to each other all claims on account of the partnership and otherwise as are usual 
in similar cases. 

19 3f either partner shall die ciuring the partnership his executors or administr ators shall be entitled to— 

(1) The amount of the sum brought in and any further advances nTade*by him to the capital of 

the^partnership > , 

(2) The amount df what shall be due to him for inteiest unpaid thereon up to the day of his 
death 

(3) The amount if any ascertained or to be ascertained by the annual account vnIucIi was or should 
have been or should be taken on the annual account day, next befoie his deatj^-fi if he shall die 
on some annual account day on the day of lus deatli to be due to hiiu for ius share in the net 
profits of the business and remaining at the time of his death unpaid to or n(>t drawn upon 
by him • 

(4) If he shall die on any other day than an animal account day an allowance in lieu of 

net profits equal to interest at the rate of £ 5 per cent, per annum on the amount of 

his tforesaid share in the capital of the partnership to be calculated if he ^hall die before the 

• first annual account day from the commencement of the partnership and if he shall die after 

that day then from the annual account day next befoie hi^ tle.it h Aiul the said executors 

or administrators shall give credit for all sums drawn out by him since the commencement of 
the partnership or the last annual account day as tlie case may be. ^ 

The amounts to which the said executors or administrators shall be so eiitilletl for inteiest on capitill 
and shaie of and allowance in lieu of net profits shall be paid to them by the siiiviving p.utner on 
demand but the amount to which they shall be entitled for the deceased pailnei s said share in the 
caiMlal of the partnership shall be paid to them by the suivivmg paitner by tlfiic equal lusta ImentS 
to be p<iyable together with interest thereon at the rate of £5 per (cnt. per aniuini liom the date of 
the death in the manner following (that is to say) the first ot such instalments with the interest then 
due thereon and^ on the principai amount tlien remaining unpaid at the expnation of six 
calendar months altei the deatli the second of such instalments with tli^a inleiest then due thereon 
and on the pnncipal amount then icmaining unp.ud at tlie expiration of twelve calendar 
months after the death and the third of such instalments with the inteiest then due th(‘ieon at the 
expiration of eightie^i calendar months aftci the death And the payment of the said 
instalments and inteiest shall be secured by the bond of the suiviving partner m a sum of double 
the amount of the. principal money to be paid conditioned to be void on payment (4 the said 
instalments and interest m manner aforesaid And subject to the rights by this 19th clausej^f these 
presents secured to the said executois or administrators the whoh; of the propcity (indiffmig the 
goodwill) of the partnership shall as from the day of such death belong to the surviving fiartner and 
^1 th" liabiliiies of the partnership shall as from that day be disch.upl by.tlie sin viving paitnei 
And all such assurances releases and instruments shall be executed by the said executors or 
administrators and the surviving partner respectively as shall be necessary or expedient to vest all 
the property of the partnership in the suiviving partner alone and otheiwisc to give ellect to the 
provisions of this clause and amongst other instrun.ients a bond in a suftu lent and reasonable penalty 
shall be executed to tha said executors or administrators by the surviving partner^his executors or 
administrators for indemnifying the heirs executors or administrators estate and effects ot the 
deceased partner against all the liabilities of the partnership at or after such death and all actions 
proceedings expenses claims anil demands* on account of the same. 

IKIlbCnCVCV any difference or dispute shcxll arise lietween.the paities hereto or their r^pective 
executors or administrators touching these presents or anything herein .ontmnod or provKl^ 
operation hereof or any of their respective riglits duties or habihiies hereunder or under 
ship hereby constituted or otherwise in connection with 11.6 premises the m.iUei m diffeiuite or 
shall be referred to two arbitrators or their uiypire one of such ai bitraUirs to he appointed by each p^ty 
pursuant to and so as with regard to the mode and conscqi.ei.ces of (he ^ 

respects to conform to the .jfovisions in that behalf of the Arbitratym Act f889 or dny 
subsisting statutory modification- thereof. 

3U whereof the ^ parties to these presents have hereunto set their hands and seals 

the d^ and year firsC above written. ^ “ 

' \ y 

John Smith 
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St^neb Sealed and Delivered by the 
above-named in the presence of 


Allred Robinson 

294 Legal Square 
Ipswich 

Solicitor, 


Thomas Junes 





Dated 30th September, 19. 
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AND DIC1*I0N.\RY OF COMMERCE 


conducts himself in matters relating to the 
partnersliip business that jt is not reasonably 
practicable for the other partner or partneis to 
carry on the business in partnership with him. 

(<?) When the business of tlie partnership can 
only be carried on at a loss, 

(/) W'henever in any rase ciia umstantes have 
aiiscn wlm-h, in the opinion of the conit, lender 
it just and cajuitable that the partnership be 
dissoh cd 

Actions for dissolution may be brought in the 
Chanrery Ihvision of the lligli Court, in the County 
Court where the partnership assets do not exceed 
jfSOO, an<l in the Chan( ery (’oiirt of T.arn astei in 
ca^es w'ltlun the kx a. junsdietion of that Court 
On dissolution, eai h jxiitner is entitled to liave 
the pitipcity of the linn realis('d and de\oted to 
pa) nn nt of the film's d< bts, and then in jiayment 
of what IS ?5ue to the ])aitneis respei (ivi'ly alter 
dedft< ling wh.it may be due liom them as pailneis 
to tlu‘ liini Subjei t to any agieement befwi't n the 
partneis, the amount diu' fioin sniwiMiig or ( on- 
tinuing partneis to an outgoing pailnei, or tin' 
repr('s('nlali\ es of a dei easi'd partina, in lesjx'ct of 
his shau is a debt acciuing at the date of the 
dissolution or death 

In settling aeuaints between the jiaitneis, the 
following rules must, .subject to any agii'enunt, 
be obseiced— 

(a) l.osses, unhiding lo.sses and di'kiieinies of 
ca[atal, ruusl be jiaid lust out of p'()rits, next out 
ot lapilal, and, la.sli)', if neic'ssaiy, by the paitneis 
mdiv idu.ill V in the j):»)[)oi 1 ion in which they were 
entitled to share jirotits 

(l>) 'I he <iss(‘ls of the linn, nuludnig the sums, 
if any, (ontnbuled b\' the partneis to make up 
losses ot dc'lu u in les of capital, must be af>plied in 
the following manner and order — 

1 In paying the 'ebts and liabilities of the 
film to persons who «fire not jiailncts thciein 

2 In pa)ang to fa< h pailnei latisibly w'h.d is 
due fiotn tin', fnn to him for advarnes as dis- 
tipguislnsl fiom (apila! 

t In [)aying to each partner rateably what is 
due "oiii tiu' film to him in lespecl of lajatal 

4 the ultimate residue', if <iny, must be 
(lunled among tlu‘ paitneis m the pr<)j)Oi tioii iii 
wlinh piofits are divisible, 

Foi the nik s rclalmg to the distnbution of tin* 
estate of bankiujit and insolvent [>aitneis, refei - 
cnee should be made to the .\i(nle on Hankrui’ICV 
OP f^ARPNr'Rs AND JoiNT Dl lilOUS 

rARTNEHSHIP Ar('()llNTS.--M. thods ot ileal- 
ing With lUiounts whn h wfll adei p'XLtc'ly displ.iy 
the position ot difleieiit jiaitners with then biisi 
nesses have now leachc'd a rnoic oi delnute 

method of treatment, although in some isolated, 
though hapjuly insigmfn ant, mstaines, jxuli'ci- 
shijis are (Mined on without any d('ln''te oi pro- 
pel ly ananged agiecmcnt It is now inoie com- 
monly found Uiat pai tnershijis an' jaojieily con 
stituted to conform with the re(|uueinent s ot the 
Cartner.shi]i 'Vet, 1890, or where, as in suine isolab'd 
instances, the jt.irtncrs ha\ e found i<,^\jMdient to 
adopt the jiroMsions ot the Limited 1 artnei shijis 
Act. 1907 Agieemcnts have been drawn up t« 
acc(xd with one of these two statutoMj^m anv case, 
proper lej^il advice should always be obtained when 
formulating such agreements The usual stijiula- 
tions provided for under an ordinal y agreement 
foi partnersliip are as follows — 


“ 1. 1 he capital of each of the several juitneis 
is t() be st.ited, and usnallv a common rate of 
inteiest {>a\able on Ih it c apitcd i^ provnh'il 
tor • 

“2 d he method of jt.u tn ipatmg m the shai -' 
of piolits, giving the latiolo Ih>- i edited to eac4i 
pailnei , oi , on tlu' othei h md, in the same 
latio the amount ol los-, to Itc boino by e.u h 

3 Where sal.uies aic to lie diawn In all oi 
any tif the ji.ntiieis, this must be iuovuImI Im, 
giving amonn|, lati, .md tune ot pa\^\ 

“4 i’Kivisiou imisl be laul (Ka\n to tlie 
Icim ovei which the pai (nci stup e, io < xiand, oi 
whether teimmaled bv nu-u- ('lihixion o) luiU' oi 
on the liappeniii'g <•( anv untoiesceu cmiP, sm h 
as tlu' banki uj)t( ) , dc'.ith, o: lun.u \ rg t'liln i 
pai tnei 

“5 'J he extt'nt to wlinh diawmes on 
account ol piolits can be appi opi labd bv' tiie 
jxutiu'is, .ind I'lovniing joi inleK'si on sm li 
chaw mgs 

" () t'lovision im.f.t be included lot the dis- 
tiibulion ot c.qntal and the allot alion of fgiod- 
will m the c'veiit ol di'isolutum • 

"7 Liovidmg ioi the* keeping of piopei 
.'iccounls, .md del c'l mining the pc nods w'lic'n sm h 
accounts sli.ill be' balaiued .md sigin'd by i a< li 
ot the jt.nlneis .is an acceptance ol then 
accuiacy. - ' 

"8 Containing the piovisioii to ic-fci ,ill (Im- 
putes lic'twc'c'il the p.utiieis to .ubiti.itlon ” 

In tlu' .ibsenc e ol ,mv .igi ec im'iit , it slioiik] b(' 
noted th.il tilt' I’.ii lilt isliip Ac t. 1890, iccpni es th d 
jiiotils can only be divided ecyiall), and that losses 
will b(' ccpiallv boi nc' , tmllni, no iiilciesl on 
(a|)ilal can be c laiined by ,my pailnei, .md in 
1 ('aiming the hmsmc'ss eac_h pai Inc'i is enlitlcd to 
share ecpKilly m thc' dmlnbnlic'n ol c'llc'chs, and no 
p.iitnei wcaild be entitled to any salaiy oi 
1 emimc'i .ilion ; but wlu'ic' advances lia\e be c^i 
made out ot the busiiu'ss to individual jsiiiuc'is, 
intc'iest can be chaiged to sm h p,iilneis at tln^ 
rale of 5 pei cent jk'i .umiim 

V.it tiic'i shi|'s uiidc'i the Limited I'.u liiei sliij) Ac t, 
1907, will (onl.im smiil.u pi ov isious.m then agiee- 
monts to that given .dxivc' , tins l.rKc'i statute', 
liowevei, piovides that .iny ji.iilnei oi p.cilmis 
( one ernc'd in the .igi ec inenl ni.iy be geiu'ial par I me 
with nnlinutod liability, whilst ancdhei paitnc'i oi 
p.uUi c'ts nm^' 1)0 liniite*! ji.utmis, tliat is to 
say, thc liability of sm h jxiitnc'is may be 
confined to a (k'limtc'ly st.ited amount, ic j'flesented 
by tlie (a|)ilal winch they nmy have sec'eially 
mvc'stc'd in the' liiiii ft is jnovided, however, tliat 
.1 himted p.iitm'i will not take a ji.irt m oigamsmg 
Ol ni.m.'gmg tlie biisiiieV’ . by an .e t of this 
(k'sciiplion llu'y, would i«mi('dialelv', ipso jacto, 
bee oiiK' iinlirniled p.irlm'is \;;.'un, liinited pmlrn'is 
aic not peiiiiilted to clisf)o‘>e ol llmii luddim; in thc; 
business, ( x( c'pt with the < oimc'iil ot the other 
o.Libieis, n?v ei the Ic -.s, the unhmilicl p.u timi s aie 
at liix'itv to .idinit otlic^i jiartiieis, witlioiit lust 
oljtaiPing the consent ol I lies limilcsl p.ntneis It 
bhoiild be noted hcio tliat, .ilthcjugh great hopes 
weie enteitaincvl tli.it Uu [a(^mi(jim of this 
unlimited j»ai t net sliij) statute' vvcjuld ojmn up great 
fippeii iMint K's toi the investment ot cajatal, it h.is 
been tonnd th.it little; advantage h.is bei'ii take-ii 
of it .*^1100 its intrcxluedion e.ariy in 1908 As witii 
limited conn^ames, it is jiossible to inspect the 
reroie! ot dihcrent hinitceJ 4)ai tnerships at Sc'jneiset 
1 liaise tc;r the ot Is. ^ 
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HUMKESS MAN’S 

Solo Tradcrsliip to I*urtnmhi|). ]*!x«ei)t for ihr. 
()l ,i brpai.itc (ajiil.il a<(oiint foi t-m h 
[KiiliKM, nirtiio(i of (aii>iiif', on the .u ( ouiitb 
(if <L jt.ii tnf'i shij) t«)ii(cfn as a wliulo \\ill Ijc upon 
jii((is(.‘l) tli(^ saitu' fooiinj' fib the hubiiuss 

\se I OIK' of .1 sol^ (i a'h r, wlu i e t Ik i fipit.il .u i on ill 
It K 11 M (K ('s( Ills the (‘\t( nt to whn h ttu- jnopi letoi 
liiinsell IS HitoMstcd In .i ji.irliu i ship 
I lie ( a| ilfil IS div nh d as ,io i ( ( d upon by llir seve. al 
j.iiliKib, whilst Hk' jiiolits oi l(as('s aie slMicd oi 
i oiiic iT'fWl a sp< ciiu d basis of fip|;oi tioiuiM'iil. '1 o 
suitably ilhisltate this, siijiposc a inoKliaiit i.aiiy- 
iiipf on biisiiK Sb on his sole i espon .ibiht y, dixides 
to 1ak(‘ a Son into paitneislup on tha basis of two- 
thuds to tlii^ St nioi p.utnei .ind oiu thud to the 
jiituoi, the ass(ts find hiibihlus oi the toiuiin <iri> 
iKjt to be siibjci t( (1 to finv ' hanyi' fis .i lesult of 
till' ( oiiM'i Sion hoin sole tiadeiship to p.utiuiship 
loudilions: tlie iiKohanl iiKiily liandeis oiu - 
thud ol his iidei ( st m the busiiR .s, le , i <ipital, to 
Ins son Ihloie the (oiutision, tlie It.ilaiue sfiei t 
exhibited the following slaV. ol albiiis-- 


/ lal'ilitics. 


( s (/ 


('apil .d Ac c ( ymt . 

. 21,000 

0 

0 

Sundi V ('t c ditoi s 

5,000 

0 

0 

Ikmk 1 o,m 

1,000 

0 

0 

. 

/8d,o00 

0 

0 


IiNCY(tia-)PAF.DIA 

the r<ipital fUtounls of c.u h partner are set out 
on the next ]>aye dnti rest on both i apit<il and 
diawinys is leniored) f 

h'rijm these fiynies it will bo roti(,ed that, owing to 
th(‘ gieater amount of diawings indulged in by the 
junior ill j)io[)ortioii to the otlu'i [lartirer, tfici latio 
of then respi't. tu e inferests in tlie business, have, 
aftei the j^eai’s tifuhng, undeigonc some inodifiea- 
tion Wheio a kiss has been sustained, this will, of 
lonrse, be delated to eai h partinn’s aiaoiunt in the 
icnne pK^l’Oiiioyi as for pyofit sharing 

Interest an Drawings and (apltal. J he custom of 
charying inteiest on diawiiies .igainst jiaitners is 
found to l)e in vogue in the majonty of jiartnei - 
ships It is not so common, ia)we\'er, as api'ilied to 
capital, noi would it seem net c ssary so long as (vu h 
ji.ulnei < onhin d his drawings liom the Inisiness to 
the sann* ratio <is that whuh measures lus {)io- 
]-(»itioual ‘.hfiie of tlu' profits , but if iV ueu' found 
to be ollu'iwise, <ind -i situation ai ose in whn h one 
jiaitnei (Imav Old ol the business amoiiiils appi oacdi- 
iiig to find, [)(‘ih<i}>s, e\( ceding Ins shai e of jnofits 


Asocts 



£ 

.s 

d 

In Cl liold 1 ’i o[)C‘i ( V .md Ihnldmgs 

10,000 

0 

0 

riant .md Inxtuics 

8,000 

0 

0 

Sloe k-iii 1 1 ade 

8,000 

0 

0 

nuiuli V 1 k'bt* )i -■ 

8,000 

0 

0 

( .ish 

1,000 

0 

0 

j 

.80,000 

0 

0 


, I Ik- book keeping infiK-s ni‘'ess,uy to < om['h-te 
the tiaiisaction iruoKcd by the son's nitiodiution 
•^yneiely .iiiiount to tin- h;llowing jomnal entis -- 

('apit.d A( ( mint . !)> /‘21,l)(H) 0 0 

'To Sundi ie‘> -- 

b( nioi I ’.u i iiei ’s Capital Ac ('mint Cld,00() 0 0 
Junior I ’ai 1 iit'i 's ('aj'ital Ac i.ounl /,H,000 0 0 

A-t pen de('d of p.u fuel ship cmtc-i ed 
into the Istdiiyof |aniKU,v, 

I h(- books of flu- biisim-ss uili now'’ exlubif*’ the 
I'.ilaneo (--heet shown on flu- next j' igi . if. uitl lie 
ob K'l \ i d tied 1 1'(> aim 'lint - an- the -aim , (-xt ( pt fm 
tin- spiilting u[> ot tin- i apil.d .u i mini 

\ssunnng lliat .it the- d.ite ol inliodiKtion (lu- 
biisinesT had inuh-igmu' the- pimcs-, o( stot.klakinn 
a lid 1 lalam mg of 1 lie books, i ( -.iilting in ,in .u (. ut ,if e 
kno\slc‘dge of flic men liant’s c.ipilal, tlu- aiiouuts 
ina\ now be legauh-d .is ic-ve.ahng tlu tine st.iti- 
ol .illaiis tis subsisting bi-lwec-n the paitm-is 1 lu- 
I mdiiie ol till' I om ei n will be c .u i led (. n eXfU tlv .is 
belore, (lie only clific-ieiice being this tiealment ot 
piolds Ol losses ,is Lietwetn the two owiuis on the' 
'-lipnlalid latio ol p.ntuipation .iiid the debiting 
ol d' aw mgs to e a h 

AdjustuiPiit of I’rofitii ami Loshos. lo illnstrat* 
tiu' iiosiliuu ol all.uis at tin- end of the first \eai'r 
t lading 111 the .iliove c-xamidc*, whc-ii the books show 
the following details, whu li solely .illec t the- ]>.ii tnei s' 
cajntal accounts — nd't profits amount o yipaCO, the 
sc-nior ji.irtnei has witlvhawii horn tune to tunc 
.ifbOO, Chilst the juima’sV'iawings amount to .^800 — 
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m . 111 ) \i.ii, .md m.unl.mfed that jnaifue oV(.':r .i 
mmilx 1 ol \<ais, tlu- oth<-r ]> u tiu t im .miiine i on- 
inmi his diawmgs to a Ion lion ot hi-, sliaic*, llK-n 
theiatiool lapit.d b( t wi i n I hem imist m-' e-,sanlv 
undeigo .1 ( lumm : the thiitts' nu'inbci’s (iipit.il 
would mi K-ase, whilst the otlui's dinumslus '1 he 
(piestion ot iha.gmg the busines'. with interest on 
tin- u spw liv c ( .i]'i1 al bahim c s .U the bi ginning of 
< a( h \eai IS, till n. one wlm h demands utlentimi 

lo pioM'h lor itdf'ieTl on diawmg-., the p.ntneis 
will c-.K h be n pi I- -.eidt d b\' a sepal dc- diawings 
.11 1 mint, till- l.ilame of whnii will be ti.uisferiod 
to till debit ol th(-ii cajiilal ai counts at the end of 
cat h halt \(‘.n oi year, llu- t .v.e nuiv be 'I he 
laltul.dion ot mt('iest is ( lubodietl in the h-dgei 
fj. t mint its< It mi the s.tme method as Unit emploxc-d 
by bankeis (a-, follows) , but this is simjilei, as tln.- 
1 ,lU. ol iidc 1 1 sL w ill 111 all [Uobabilit )' be a i oust ant 
l.n tm 

'i lu' basis ot c ,dc Illation is ariiecd at .is tollocvs : 
'the immbi I of da\s is leckomd horn the date of 
the tiist payment to the next, and so on; eai h 
numficn- so .uruc-iS at is Timltijilied by the amount 
wifhdi.iw'ii at the- tiine fiorn wlinli c-ach period is 
countc'd , ihe jiiodiKts ai c^ then totallecl as shown, 
which total V mulfijilied bv tin- late per cent and 
succcssiceK di\ idl'd by lOtl and 3(S5, the result 
being in {toumls and decimals of a ['ound , in the 
abo\e instfiVv ', 1 119 or approximately /I 2 5. 
Anthmetically, the foiraula is — 

Interest [8,755 x X )Jr- ['i;; — 

1 119r^ £{ 2 5 
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jAahihtics. 



i 

s. 

d 

Capital Account; Senior Partner 16.0(K) 
Capital Account : Junior Partner 8, 0(H) 

0 

0 

0 

0 

Siindi y Ci editors 

. 5.000 

0 

0 

Hank Loan 

. 1 ,000 

0 

0 


V 30,000 

0 

0 

nr 

CAIT I'AL 

ACCOUNT 


/ 

5 

d 

To Drawings Account . . 

000 

0 


,, Thilance earned foiwaid 

17,433 

0 

8 


/ 18,333 

6 

8 

• 



• 





CAITIAL 

ACCOLN 


/ 

.v 

d 

'I'o 1 )i awings \i ( ount . . 

800 

0 

0 

,, Halancc < ai i led forward 

8.36(-l 

13 

4 


c0,l(k-; 

13 

4 

• 

DRAWINGS 

ACCOUN 

1 )ays 

Pio- i 

dm ts 

.1. 

d 

Jan 21. 'J o Cash 55 

2,750 .50 

0 

0 

Nl.ir 17 73* 

3,285 45 

0 

0 

May 20 ,, , 12 

1,020 1(>0 

0 

0 

June 10 ,, ,, , 20 

800 40 

8,755 

0 

0 

30 1 o Interest . . 

1 

2 

0 


^29(> 

2 

0 


Proiiiiuins from New Partners. New |>aitncis, 
upon intioduclion into a business, usually pay, in 
addition, probably, to the amount at tually invostctl 
in the Imsincss, a sum as premium, whn h is divided 
amongst the existing partners m the ratio ot then 
share in the business. '1 his ’premia nv need not cntei 
into the books of the business at all , if it docs, it 
IS merely passed through the cash bpok and paiW 
out jMopoitionately into the old partners' accounts 
Any amount invested by the new jiaitmr in addi- 
tion to a premium is ci edited td his capil.il 
account. 

Dissolution^ Adjustments, oi- Liquidation. 

task of properly adjusting the state of affairs as 
between partners uj)on the dissolution of their 
business presents many complex -moroblems, and 
reqmres somewhat skilful handling. ’The terms of 
the partnership deed must be carefully scrutinised, 
and annotations made, as to the v lipftjd interests of 
each p^tner. Where uo agreement exists, the 
realisation will be earned on in conformity wath the 


.isseis. 



/ 

s. 

d 

Frei'held Piopeit\ and Hnildings 

10,000 

0 

0 

Plant ami l iKtuios . • 

8,0ft0 

0 

0 

Slese k in- liadc . • •. 

3,(H)0 

0 

0 

Sumh y Di-btoi s 

8,000 

0 

0 

Cash . • 

1 ,000 

0 

^) 


/ ,10,000 

0 

0 


j' 



:^cnior I'attncr 

• 

( ). 



j 

S- 

d 

By Ikihime at t mniucm I'ment 

10,000 

0 

0 

,, sluue, net I’lolits, (wo 




thuds /3,.S00 

2,33,( 

(i 

8 


/ 1 S 3 (3 

0 

8 

B . Balam c bmnght down 

17,433 

0 

8 

9 




1 Junior I'dtino 




B\’ Balam e .it < oiiunem eineiit 

’ / 

8,000 

<: 

0 

(i 

0 

,, share N'l t 1 ’lolils, one 1 hn d 




/3,.500 

1,1 (>(i 

13 

4 


/0, 10(> 

13 

4 

By B.ilani o < .u i md dow n 

S,3(k) 

13 

4 

r. Snnor Vaitner 





L 

s 

(1 

By B.ilamc lo t'apilal Account 

. . 20() 

o 

0 















' ^20(5 


0 


provisions qf the Paitncrship AM, ISPO lliis Ait 
ret|uircs the proi ceils of the sale ot assets to be 
distiibutcd in the following okIci oI piiohty- - 

(1) 'Ihe^iayrnent of ordinaiy iKslitors 

(2) 'Ihc repayment of spei ifu loans from any oi 

either jiaitnci ^ 

(3) 'Ihe rejiaym ■ it of i^.ilauic^ -hown on ri'S])!'' - 
five 1 apital accounts ol [laitncrs, logclhci' with any 
surjilus ansing out of the lealisation 

Thr folliwing instaiKC of a sale of a business as a 
going tonccni by two jiaitneis, the i hange of jiro- 
piictonshij) involving a dissolution, will fully explain 
the piocedure .is to the aiiounts At the iJate ol 
dissolution the capital of the partners was /5,000 
and /2,000 icspci lively',' but profits were shared 
cipialfy The assets, cx( hiding cash in hand, were 
dispo.sed of for /‘',000, free of debt, /;i20 was to 
be paid foi Iniuidation fee and costs Ihc situation 
was- as folWws 
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CPAR 

Liabilittcs 



t 

Assets. 





L 

s. d 


/ 

5. 

d 

Capital Account; Sonioi Parinor 

5,000 

0 0 

Freehold Buildings , 

..1,700 

0 

0 

Capital Ac^ciount : Jipiior Partner 

2,000 

0 0 

Plant 

. . 8.500 

0 ‘ 

■ 0 

Sundiy Cieditorb ^ . 

. 1.™ 

0 0 

Debtors 

. . 2,000 

0 

0 




Cash . . 

..1,000 

0 

0 

e * 

/ <8.200 

0 0 


yJ8,200 

0 

0 

Dr C, 

Ald'l AL 

ACCOUNl : Senior Partner 


cv. 


> 

' /' 

s d 


L 

5. 

d. 

To Loss on S.ilo ot Ikisiness 

1,100 

0 0 

liy Balance.. 

. . 5,()00 

0 

0 

„ Cash 

. 8,840 

0 0 






/5,0()0 

0 0 


/.D.OOO 

0 

0 

CAPITAL 

ACCOUNT: Junior Partner. 



> 


/ 

s d. 


f 

5. 

d. 

To I.oss on Sale of Husiness^ 

. 1,100 

0 0 

By Balance. . 

. . 2,000 

0 

0 

,, ('ash 

. 810 

0 0 






C-,000 

0 0 


/:tooo 

0 

0 


SUNDRY ciuiimoas. 





i 

s d 


f 

5 

d 

To Cash 

. 1.‘200 

0 0 

By Balanc e's 

. . L-00 

0 

0 


FRl 

iFHOld) 

lUJlLDlNOS 





/ 

s d 


/ 

5 

d. 

'lo]_Pi<dan( . 

. 1,700 

0 0 

By Realisation Account . 

. 1,700 

0 

0 



PLANT ACCOUNl'. 





f 

^ d 


f 

5. 

d. 

.'1 o I’alanc e. . 

. 8,500 

0 0 

Bv Realisation ‘Xc'count . 

. 3,500 

0 

0 


SUNDRY 

DlcBlORS. 





/ 

s d 


/ 

5 

d 

d'o Lalam cs 

. . 2,000 

0 0 

Ity Realisation Account . 

. . 2,000 

0 

0 


Ri: ALISA 1 ION ACCOUNT. 





/ 

s d 


/ 

5 

d 

lo Idcs'hold fhiildines 

, . 1 .700 

0 0 

Bv Cash Procec'ds of Sa'e 

. . 5,000 

0 

0 

Plant 

. . 8.500 

0 0 

Balance to Pi ofit and Loss A/c: 2,200 

0 

0 

Sundi y I )el>tois 

, . 2 000 

0 0 






4? 200 

0 0 


£7.200 

0 

0 

PROFIT AND 

LOSS (REALISATION) ACCOUNT. 





/ 

s. d. 

By Balanc e — 

L 

5 

d. 

To Realisation Ac c onnt — 



Halt to Capital Ac c onnt 

Senior 



Loss cai Saif . . 

. . 2,200 

0 0 

Partnei. ^ ' 

. 1.160 

0 

0 

, C'ost of Luiuidation . . 

.. 120 

0 0 

Half to Capital Account 
' Partner . . 

: Junior 

. . 1,160 

0 

0 










^2,82? 

0 ,»0 


£2,320 

Pi 

0 
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Dr 

• / 

CASH ACCOUNT. 

s d 


(> 

5. d 

To Balan( e . . 

. . 1 ,000 

0 0 By Cost of Licjuulation . 

. 120 

0 

0 

,, Sale of Pusini'Ss 

. . 5,000 

0 0 ., Siindi y Cieditois 

1 .200 

0 

0 



,. 1 kilanc (j due : Siunor 1 ’ai Imy 

3 840 

0 .0 



,, 1 ial.'iiu e due ; Junioi Paitiur 

840 

0 

0 


Z 0.000 

0 (J 

i 0,000 

0 

0 


• 

To fulfhcr (Icmoiistiale the ]ioculi<».r and intiK ato wIilmi the hill inaliites, in \vhi< h < ase iheie should 

natuic of siuh adjustments, it will be useful to he ludoi sed on tlic bill words to the Inllowiiig eliect : 

extend this cxanijde somewhat to illustrate the “Received . in jxart ])avtnent v\ithout pie- 

yiosition between jiaftncrs, when one IS railed upon judue to the lights of the other paities" ihe 

to (ontribute to the (offers of the liquidator. To holdiu can sue for the balaiu e The diawei and all 

do this, we will assume the business in question the indotseis of the bill should be inlonned by or 

realised only /3, 000, instead of /5, 000 Other things on behalf of the holdei wIkmi only a ]),u l |>ayment 

being otiua?, the books will show the following result — is mad(‘ In the e.isc* of a ( he(]n(', lluic is no sm h 


CAITIAL A('('Of;N'l : AV/m-r Paftnrf 



4 

5 

d 


/ 


d ' 

I o Loss on Sale 

..2,100 

0 

0 

B\ BidciiKe . 

5,000 

0 

0 

,, Cash 

2,840 

0 

0 






£.S,000 

0 

0 


5,000 

0 

0 


CALIl'M. 

ACCOL 

'\'l : Junior Partner 






.s 

./ 


/ 

s 

d 

'J 0 Los.v, on Sale* 

. 2,J00 

0 

0 

ity iCil.iiui' 

. 2,0f)0 

0 

0 





,, Cash 

^ . 100 

0 

0 


/2,I00 

0 

0 


C'2,100 

0 

0 


PROMT AND 

LOSS 

(RFALlSA'l ION) ACCOIM 




o 

f 

s 

d 


f 

s 

4 

'J () Loss on Sale* 

. . 4,200 

0 

0 

Ity I lalf Loss : Senioi 1 

'ailner . 2,100 

0 

0 

,, L.Kjuidation Ccjst 

. . 120 

0 

0 

,, I hdf Loss : Juiiioi 1 

‘arfner 2,100 

0 

A. 


1,320 

0 

0 


//L320 

0 

0 



CAl^H 

ACCOl NT 





/ 

5 

d 


f 

s 

d. 

'1 o Balanc (' , 

.1 ,000 

0 

0 

To (iost of Lnpndatiov 

. 1 20 

0 

0 

,, Sale of Husimjss 

. 3.000 

0 

0 

,,5 Sundry*Ci editors 

. 1,200 

0 

0 

,, Junioi Partner . , 

.. . 100 

0 

0 

,, Scnioi Partner . . 

..2,840^ 

0 

0 


^1.160 

0 

0 


/1,)0() 

0 

0 

From tins it will be 

> ^ * 

observed that the junioi 

r thing as jiait payment 

» If the banker 

has 

not 


paitner was attnaliy (ailed upon to (ontnbute the sulluKiit funds in his hands (thcH; being no agree- 

sum of /^lOO to the cotiers of the liquidator, the im nt as to an overdiafl) to meet the ( hcfpie of a 

other ])ai trier only receiving ;^2,840 a*? regards his ( iislomer. p,i> rncml is refused altogether. 

;^5,()00 on jiaper l*A -.-A vaiieg.ited W(jod 

PART PAYMENT.— T his, af/ its name dimolt's^ iinpoi t(.d fMun South Aiy* i k a and th(' West Indies 

signifies the payment of a portion only of a debt It is used by cabinet inalo rs, and f(jr making 

or other obligation It al.so ac.ts a-, one of the w.ilking sti. ks. ( t( 1 1 s nariK' is due to its markings 

statutory forces whic.h can bind a»sale of goods PARTY WALLS.— I bii ITigh4!i da tionary gives 
under Section 4 of the Sale of Goods't\et, 1893 * the following dclinition of “ party w,dl '' “ A wall 

Part {layment of a debt dejes not relieve the ’ bet\v<>(*n two buddings or ])ic(es of land intended 

debtor fiom liability for the balar^lf unless theie for distim f (x < upatioii, in the use of which each 

IS what 13 called “ accord*and satisfaction '' {q v ). (x cuyier has a p.irtial right ’’ ^ther definitions arc : 

As faf as the ordinary ni'gotiable instruments are A wall in w^^Ik li the adjoining owners ate tenants in 
concerned, i.e , bills of excliai^ge and cheques, a common" a wall dividc^l longitudinally lyto two 

part payment of a bill may be made by the acceptor s^ups, one belonging to ea< h of the adjoining 
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owtiors , A wall wholly belonging to one owner, but 
in whi( h the neighbour has a right (eabcment of 
sujiporl) ; a tvall divickd longitudinally and owned 
sepal ately, but cack owficr possessing a right of 
siip])oit in Ills neighbour's half {(loss casement). 

(Jhitsidc the mel^)[)olitan area the building rules 
whu h govern party walls are to be frnind in the 
by-laws of the town (.ouiuil, oi the uiban or rural 
distiK t loniKil, these by-laws conform, m the 
mam, to the rules contained m the J.ondon Building 
A(t, 1894; those tules will now lx; summarised: 
'I'he London Building Act, 1894, consolidated and 
codified the geiieial laws of building in the metro- 
polis, extimding born 1814 to 1893, and ( omprising 
tlurtcxn Acts of Barlianient Whene the lands of 
owners j(xn eai h other, and one (d the owners wishes 
to build a party wall on flu; line ol junction, he 
must sruid a notue to the .idjoimng owner and must 
des(iibe the ptopost'd wall If Hu; adjoining 
ownei (oiisents, tiu ixnty wmU shall be built half 
on the land of eat h of the two owners, or m such 
other jiositioii as may be .igrc'.'d on lx tween them. 
^I'he expt'iise ot budding the paity wall must be 
shaied betweeix the two owners in a ])ioj>ortion to 
be agreed uiion If the adjoining owner does not 
(onseiit, then the building owner must build the 
wall e ntirely on his own Kind , sut h wall is then 
tailed an external wall 

Huiiding ProcMure. If the bmltling owner tlesircs 
to build a wall entiiely on his own land, he may 
sc'i VC notice on the adjoining owner, and, within 
a month aftci such note c, he may extavatc and 
lay the iirojetling footings of his wall uptm the 
land ol the ailjoining pwiiei, and shall give him 
I oinpensatiou tht*refoi Where one external wall is 
built next another external wall t)r against a jiaity 
wall, the footings next to the wall aheady built 
may be tjnutteil A budding tiwnc'r has the tight 
to imdt'rpin a party stiuttuie which is out of 
lep/ur, or to jnill down ami rebuild it, or to pull 
down any timber paititioii built coiitiaiy to the 
At t, and tt) builtl ,i piopc^i party wall. Ihe building 
ownei may pull down looms or storeys belonging 
to thllerent ownei s when they aie j>arty structures 
and do not confoim to the Act, iiml to le-erect 
them juopeily. Buildings connectctl by .irt hes or 
cominunuations ovt-r pulihc wa\s, or over passages 
belonging tt) other jieisons may alsu be pulletl down 
by the builtling owner when tlu'y tlo not conform 
witb the Act 

nights of Building Owner, i lie following c xtensive 
but iiece.st,ary lights are fuither giaiited to the 
building owner tiven the propcity of the atljoimng 
ownei ; the right to r<iisc ami nmleipiii any party 
structure or external wall, ujion the comhtion that 
all damage causc^d must be made good, including 
damage ttj intciii.il finishings ami dei orations ; and 
that flues anti chimney stacks belonging to the 
adjoining owner must be made gocxl and eaiiied to 
the proper height. I he right to pull clown any 
party striictuio which is of msuflic icnt slvength and 
to rebuild it of the piopcr stiength. The right to cut 
into a party structure and (o make good. The right 
to cut away a footing, a chimney bieast, a projecting 
jamb or flue, or otheg projection from a party 
or external wall, for the purpose of erecting an 
external wall next to it. The light to take r.way 
that portion of the adjoining owner's building which 
overhangs the land of^ the building owner, in order 
to erect an upright wall against the saiue. A right 
to perform any necessary work incident tc> a party 
structure ; and the right to raise a party fence 


wall or to pull it down and to rebuild as a party 
wall. All the above rights granted to the building 
owner are accompanied by corresponding diities 
which the building owner owes to the adjoining 
owner, the chief of which is that, in pursuing his 
own rights, he must not injure or jeopo.rdise the 
rights of his neighbour. 

Rights of Adjoining Owner. The rights of the 
adjcuning owner are thus defined : To give the 
builcling owner notice to build on to the party 
structure such chimney copings, jambs, breasts, 
flues, piers, or rcc.esscs as may be fairly required for 
the convenience of the adjoining owner. The build- 
ing owner must not mteifere with a party wall or 
party fence except by conse. t of the adjoining 
owner, or after due notice given to both adjoining 
owner and ocxujiiers. When the building owner 
lays open the land by pulling down the party 
structuie. he must erect a jiioper hoarding, shoring, 
or temporal y construction to protect the adjoinrtig 
land and ocxupicrs No unnecessary inconvenience 
must be caused to the adjoining owner or adjoining 
ocxupicr, and the work to be done must be pro- 
secuted diligently and within six months of the 
notice being given. 

Any difference which may atisc between the 
building owner and the adjoining owner must be 
settled by arbitration in manner provided by the 
Act. The building owner or his servants may enter 
upon any j)rcnuses in j>ursu:iiux of their rights 
under this A( t , but he must give fourteen days’ 
notice, ex(C‘pting in case of cnicigemy, when the 
notue must be a leasonablc one Where it is 
mxessary for a building owner to underpin an 
adjoining owner's building, he must do the follow- 
ing ; Give two months' notice to the adjoining 
owner, and send with the; notice a plan and sections 
of the ])ro{x)s('cl work, ai cept liability for any injury 
he may cause his ncughboiir, and ret eive from him, 
if necessary, a counter notue, in writing, stating 
that he, the adjoining owner, disputes the necessity 
of the proposed works Both the building owner 
and the adjoining owner may recpine secuiity to 
be given by each for the payment of exi)cns(.“3, costs, 
and compensation to whu h cithei may be put. 

Expenses. The joint expenses in respei t ot party 
sliu(tures are: Each pays the portion due for 
repair, having regaid to the use which each owner 
makes of the striu.turc , the same rule applies when 
.1 party structuie is j)ullcd down and a new one 
erected, or when a timber party structure is pulled 
down and a {)ioper one built m place thereof, or 
vvhcui looms ot stoieys arc pulled clcjvvn and rebuilt, 
or arches c)r c ommunu ations ovei public or private 
ways are pulled down and ic-ercxted 

'i'he budding owner must pay the following 
ex[)ciiscs himself : Where he raises an external wall 
or underpins a party wall for his own benefit ; 
where he pulls down and rebuilds a j^arty structure 
when it IS n.-t necessary, but only, in his ojnmon, 
desirable, where he cuts into a party structure; 

’ where he does anj' damage in cutting away a 
portion of the party structure ; when he raises a 
party wall or fence, or pulls down and erects a 
party wall If, the building owner makes a greater 
use of the r. built paity structure than he did of 
the old one, he niUst j)ay a corresponding portion 
of the expenske.. 

An account of the expenses must be delivered to 
the adjoining ownei, and he has one month in 
which to object to ?ny item, or to claim any allow- 
ance or abatement When an adjoining owner is 
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liable to pay a poition of the expenses of the ie]>air 
or re-erection of a party ‘■tructure, the structure 
shall belong to the building o\\Ticr until the con- 
tnbution is paid. The adjoining ownicr is liable for 
all the expenses incurred by the building owner at 
the requi>st of the adjoining owner. (Sec Adjoining 
Owners ) 

PASSAGE BROKER.-^A passage broker is any 
person who sells or lets, or is com erned in letting 
or selling, steerage passages in any ship proi ceding 
from the British Islands to any place out of Kuroj)(“, 
not within the Mediterranean Sea, or who at any 
j)lace in the British Islands sells or lets steerage 
passages from any place in Euiope not vcithin the 
Mediterranean A/ passage broker is liable for the 
acts and defaults of any person acting under his 
authority, or as his agent He must not act directly 
or mdire( tly as a passage bioker unless he (a) has 
entered iHto a joint and several bond to the Crown 
fn the sum of / 1, 000, with two sureties apjuoved by 
the emigiation offu cr , and (f>) holds a licem e wlm h 
for the time being is in force. The bond must be 
renewed on each occasion of obtaining a licem e. 
and is not liable to stamj) duty It must be executi'd 
III dupluate, and one jiart is deposited at tlic ollue 
of the Board of Tiade ami the other witli the 
emigration olhcei. Ihe emigration ollicer may, in 
lieu of two sccuiitics, ai cejit the bond of any 
guai'antee so( lety ajiprovcd by the Treasuiy A 
jiassage broker’s agent duly ajqannted is exenij)! 
horn the al)o\e jiiovisions A jierson failing to 
tomjily with these jiiovisions is liable tf) a fine 
of ^“>0 • , 

Ajiplu ation for a lu ence to ai t as )>assage bioker 
must be made to the lu ending authority loi the 
place in which tlio aj)])lu-ant has his pkue of busn 
ness Ihe lu ending authority, uj>on the ajiplu ant 
[)ioving to their satisfaction thal he has deposited 
one p<irt of siuh bond as lecjiund, .ind has given 
fourteen days' notuc to the Board of Tiade of lus 
intention to ajij)!)* loi a luen<e, may giant the 
lu enc.e, and must then scml to the Boaid of 'liade 
nofue of file grant The following aie lucnsing 
authoiities : (u) in the admmisltalive loimty of 

I ')nd(m, the justices of the jnsice at jietty sessions , 
\''j elsewhiMC in England, the (Oumil of a county 
borough or county distiicl , {c) in Scotland, the 

sheriff ; and (d) in Ireland, the justices in petty 
sessions A j^assage luokci's lueme, unless loi- 
feifed, leiiirUns in force until Der ember 31st in the 
year in which it is gi anted, and for thirty-one days 
aftei wards 'llic licencf is liable to forfeit me for 
any ollenc e under Tart 11 1 of the Men haul Shijjjring 
Act. 

A passage Inokcr muSt not crvjdoy as an agent 
in his business of passage broker any jieison who 
does not hold from him an apjTointmcnt, signer^ by 
the passage broker, and countef-signcd by the 
emigration officer at the port nearest to the plat e 
of business of the passage broko^. Such ag( nt 
must, upon request, produce lus apj)ointmcn+ fo 
any emigration officer, or Iso any person tre.it.fig 
for a steerage passage. A passage broker must Ae<'j) 
exliibited in some consi)icuous jslace in his offu e oi 
place of business a correct list, legible chara( teis, 
containing the nahics and addressee in full of eve»y 
peison for the time being authorised .to act 
agent, or as an emigrant rumie^^Jr him, and must, 
on cjf before the fifth day in every month, transmit 
a true copy of that hst, signecl Ify him, to the 
c-migration officer nearest tq his place of business , 
mnef roi-.r»r+ +hat emigration officei every 


discharge or fre.sh engagement of an agent, or of an 
enugi.int nmner. wilhm twenty-four houis of the 
same taking place, undei a jienalty ol ^5. 

PASSAGE COERT OF MVF.RPOoi!.- 1 lus IS Due 

of tlie remaining minor cduits’l>f the country, which 
still continue to ccwuisc a certain amount of mns- 
dii lion in spite' of the adcaiu e ol modem times'and 
the Judu.iture Acts ot 1873 and 187f> 1 his couit 

coiicsponds m mam lespciMs to flic Ma\'oi 's ('omt 
ol the City of London, though ifs jiowt'i . .u e not so 
extensue Its civil juiisdulion is linulc'd to those 
defendants who lesule within the boyuigh of l.ucr- 
pool, or to t asc s wheie the cause of ac turn has .iiisc ri 
within the borough A special judge [aesides ovei 
Us juoccediiigs, which include t\lcnsi\(‘ Admit .ilty 
ni.itt IS 

PASS ROOKS, — 'Ihis IS llu' name' gi\eu to tho 
books which jiass between ti.ideis .ind then 
custonieis, showing the j>aituulais of ti ans.u tioiis 
canied on by thcni But tlu* name is mostl\' used 
m connection with bankeis, who use these' books 
to set out foi tl'c mtoi m.ilion of tlien c ustoimus 
tlu' st.Ue c'f tlu' (list tiniTs’ <u(ouTifs lliey sliow 
the amounts juud in by tho custonu’is, and Ilje 
amounts jiaul out l)\ lire b<vnkc'i , on tlu'ii behalf 
on the c hc'cjues di <iwn 

Las', liooks wcTC iiitiodiucd to asoicl the old 
ineon \ c'liu'iit juacluc' ot a c ustoiiiei attending the 

b. ink uj)on cc'rtain dajs .ind e.xamiiung lus own 
accounts 111 the bank's ledger If the account was 

c. oiic'cA, the ( ustomei signed lus name' undc'i' the 
withcliawal entiic-s, whilst the bankc'r cc'ilitied the 
accuiacy c>l the juuments in in a snnilat way 
N(>w. tlu' jiasb book is, it conc'ct, an c'\:u 1 c ojiy ol 
th<‘ account c.ontaimd in the leclgc i h'oi the pni- 
j)osc' of keejiing c'\eiything in oidei and checking 
all the entiles, it is usii.d foi a bankei to leciune 
tlic jc.iss book to be left loi the j)Uij)ose ol being 
made up at .statc'd peii'^cls, generally at least once 
a nionlh Alter this h.is bc'en cloru‘, the c ustomei 
either calls for lus ji-iss book oi has it sent to^him, 
and in the jioc ket oi the book all j>aid checjiics aie 
clejiosilcd, unlc'ss il is the piacineot the' paitiyilar 
bank to let.un the clu‘c[ues a jii.ictice whiHi is 
not now common It lu ccl haidiy Ix' sl.ilc'd that a 
customer must not make any eiitiy in the jiass 
book It IS lus ciuty to examine* it c.nc fully, <ind if 
he discaivcrs any mnstake of any kind, lie should 
accjuamt the bank of tin.' fac t immednitc ly, so tliat 
the* eiror can be recjitic'cl. Any delay may load to 
.>ericjus d.lliciillies 

In an old- case the' custom of bankc'ts and 
customers as to the use of thejids.s boo^, or passage- 
book as it IS sometimes c-.alled, was thus slated : 
“ A book callc'd a jiassagc'-book is opened by the 
bankeis, and dchveied by thc-ni to the customer, 
in which at tho he.id of the first folio, and theie 
only, the blinkers, liynhe name ot their firm, are 
described as the dcbtois, and the customer as the 
c.rc'ditor iii the acs ount, and on llu* clc:btor side are 
enic rc'd ^11 sums paicl to or icc.c'ivecl by the bankers 
on a(:«>ount of the cmstomei , and on the (.reditor 
sicic' all sums jiaid by/ hem to )um or on his acccjunt. 
Ami the entries lieing summed up at the bottom 
of each jMige, the- amount of each, or the balance 
between them, is (,ar-u'ci oft*r to the next folio, 
without fiiither mention of the names of the 
arties until, from the pas.sagc-book being full, it 
ecoines ne< essary to ojion and deliver out to the 
vfustomc* a new book of4;he same kind. For the 
juirr^Si.^ of having the passage-book made up 0/ 
the bankeis from th^.ir own books of qccount, the 
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customer returns it to them from time to time as 
he thinks fit, and the proper entries being made by 
them up to the day in which it is left for that pur- 
pose, they deliver it again to the customer, who 
thereupon examines«it , ^nd if there appears any 
error or omission, brings or sends it back to be 
rectified ; or, if luJt, his silence is regarded as an 
admission that the entries contained in it arc 
correct ; but no other settlement, statement, or 
delivery of accounts, or any other transaction which 
can be regarded as the closing of an old or opening 
of a new account, or as varying, renewing, or con- 
firming (in rospiH t of the persons of the parties 
mutually dealing) the credit given on either side, 
takes ])lace in the ordinary course of business, 
unless when the name or fir in of one of the parties 
is alteied, and a new account theicupon opened in 
the new name or firm 

“ The course of business is the same between 
such bankers and their customers resident at a 
distance from the metropolis, except that, to avoid 
tlie inconvenience of sending in and returning the 
passage-book, at < ounts are frofit time to time made 
out by the bankeis, and transmitted to the 
customer in the country when required by him, 
containing the same entries as are made in the 
passage-book, but with the names of the parties, 
delator and ti editor, at the liead, and with the 
balance striu k at the foot of eardi account; on 
receipt of which* ar < ounts the customer, if there 
appears to be any error or omission, points out the 
same, by letter, to the baidreis, but if not, his 
silence, after the receipt of ilic account, is in like 
manner regaided as an admission of the truth of 
the account, and no othei adjustment, statement, 
or allowance theieof usually takes jilacc ” 

'llie entries made in a pass ]>ook by a bank may 
be used in evideme agrunst the bank. Where an 
entry showing a payment to a customer's credit 
has been made in a pass book in error, ainl the 
customer, relying upon that credit, has drawn 
cheques against it or in some other way altered his 
position, the banker will be bound by that entry. 
But'af the custoini'r's position has not f)een altered 
by the entry, the banket is at liberty to show that 
the entry was made by mistake 

An entry in a jciss book in favour of a customer 
IS pnmA facie evidence against the banker, and an 
entry against a t ustoiner is primd facie evidenci; 
agiunst the customer after the pass hof)k has beiui 
seen by the customer and returned to ♦he bank 
without any comment being made 

In a Scotch case it wils said : " Consideiing that 
the pass botdc (as its name iiulicates) is a book 
wluch jiasses between the banker.s and their 
ciistomei, being alternatclv m the ciistotly of eaih 
party, on proof of its having been in the custody 
of the customer, and retmned by <him to the 
bankers without objection being made to any of 
the entries by whu h (he bankers are credited, I 
think sm h entries may be pritnd facte evidence for 
the bankeis as those cui the otlier side are pritnd 
facie evideiKe against them " 

Where a mistake has been made the sooner it is 
rectified the bi'tter, as the length of time dm mg 
which an enoneous c'^.lry remmns in a pass book 
may bo important The longer a customer sec'S a 
certain amount standing to lus credit, the more 
difficult it will be to jirove that the customer lias 
not alteied his position , on the stiength.^of that 
uredit A banker is at liberty to show that a, mis- 
take has been ma<le e\en if fijie entry in the pass 
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book has been formally initialled by an official of 
the bank. But a banker is not, of course, excused 
from liability if he lias received money fot a 
customer and has omitted to give him credit for it. 

When a customer obtains his pass book from the 
bank, keeps it in his possession for a certain time, 
and then returns it to the bank without any com- 
ment, the ordinary conclusion is that the customer 
has examined the book and found it to be correct ; 
but this view of the matter may not be the one 
which the courts will lake in such a case. For 
instance, in a case in 1890, Lord Esher, M.R , 
expressed the opinion that a customer 13 not 
bound to examine his pass book He said : “ A 
hundred tlungs may happen to, prevent lum from 
looking into it when he has got it, and what right 
has the bank to infer that he has looked into it?" 

In Vagliano Brothers v Bank of England, 1889, 
23 Q B.lJ 243, where the plaintiff liad rotieivcd his 
pass book half-yearly along with the paid chequef, 
which cheques he retained, and returned the pass 
book to the bank without any remark, Bowen, L.J., 
m his judgment said : " There is another point to 
be considered The plaintiff from time to time 
received from the bank his pass book, with entries 
debiting the payments made, for which the bank 
sent the bills as vouchers, which w'cre retained by 
the plaintiff when he returned, without objection, 
the ])ass book. It was contended that this was a 
settlement of account betw’een him and the bank, 
and that he had been guilty of such negligence 
with respect to the examination of the vouchers as 
would have prevented him from being relieved from 
this settlement of account Lint there was no 
evidence to show wliat, as between a customer and 
lus banker, is the implied contract as to the setlle- 
ment of account by such a dealing with the pass 
book.'^or that, having regard to the ordinary course 
of dealing between a banker ami his customers, 
the plaintiff had done anythmg which can be 
considered a neglect of his duiy to the bank or 
negligence on his part " 

With refeiencc to the expression " settlement of 
account " m the above judgment, an account is 
considered to be a stated or settled account where 
the customer has given a definite confirmation of 
the coiiectness of the account, or where the account 
has been balaiueil and ruled off as is done m pass 
books at the end of each half-year Some authoii- 
ties consider that where a pass book is given out 
with the balance entered in the book in pencil it 
sliould be consideied a settled account, but oilier 
authorities do not attach much importance to 
a pencilled balance and hold that it does not 
constitute a settled ac('oun*i. 

In Kepitigalla Rubber Estates, Ltd. v. The 
National Bank of India. Ltd. 1909, 2 KB. 1010, 
with rcfcience to the point that when a pass book 
is taken out of the bank by a customer or some 
clerk of his, ai^d is returned without objection, 
there IS a settled account between the bank and 
the customer by which- both are bound, Mr. Justice 
Biay said : " I know of no authority in this country 
for this pro[)osition." He fuither said, in com- 
menting upon another case, that it would be 
absurd to " hol(| ttiat the taking out of the pass 
bpok and its .return ccMstitutcd a settled account. 
It would mean tajs — that a secretary of a com- 
pany by going to {ne bank iov liis own purposes 
in order to prevent the discovery of a fraud, and 
w'lthoiit knowledge on^ the |)art of any of the 
dncctors, and getting the pass book (with a pencil 
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entry m it of the balance) can bind the company 
for 4ll purposes " The saine view was taken by 
Mr. Justice Channell in tlie case of Walker v 
Manchester and Liverpool Jhstrut Juinking Co, 
Ltd , I9ia, 108 L T 728 

A customer, however, will not be able success- 
fully to object to the bank charges in his pass book 
if they are similar to those of previous half-years 
to which he never raised any objection when 
returning his pass book 

It IS somewhat remarkable that there is some- 
thing so imkhnitc still existing in the case of ])ass 
books seeing tlnit they have been used in th. ir 
present form foi more than half a (entiiry Mr 
John K Taget, the eminent authonty m linamial 
matters says, “ the present position of the pass 
book IS, jicihaps, the most unsatisfactory thing m 
the whole^egion of banking laev " 

It IS an indictable olfence, rendering the guilty 
person liable to severe penalties, for any alteration 
to be made in a p.iss book with inl<-nt to defraud 
Any such alteration is a loigevy under the horgerc 
Act, 1918 

PASSENfiEUS ON SHIPS— The liability of 
carriers of passengers is not coextensive wath the 
liability of common earners of goods, for whereas 
m the latter cajiacity they iindeitake the safe 
carriage of the goods enti listed to tlnsr care, the 
act of God and the King's enemies alone exccjited, 
m the foimer their responsibility is limited to the 
use of due care, including the use of skill and fore- 
sight, to carry their passengers in safety “ Due 
care" used in icfei^mcc to the contract to cany 
means a high degiee of care, and casts on the 
carrier the duty of exert ising all icasonablc Mgikuue 
to see that whatevei is letpiiied for the sale < on- 
veyance of the passengers ik. in fit ami ptojier order 
'ihe absolute wairanty of scavvoitluness, wlm h is 
implied m contrads for the tarriagc of goods, has 
not been extended to*thc passenger's contiatt, ami, 
thcreftire, theie is no warranty that the ship is free 
fiom all defects likely to < ause peril A jiassenger 
ir ay enter into an exjircss contiact with a shiji- 
ovj.'r to dispense with the tairiei s obligation to 
car*' with icasctnable care, and to take the whole 
iisk of the voyage upon himself This contract may 
be established by a notice excluding liability for the 
want of care, for negligeni e, or even for the wilful 
nusconduct of the carneTs servants, if tassented to 
by the passenger ; but a mere notn e without assent 
IS not sufficient. Clear cvklem e must be produced 
to show that the notice was brought to the know- 
k'dge of the passenger, ami that he exjiressly 
.issented to it. The mere «lelivery pf a ticket with 
the conditions endorsed u[)on it is fai from con- 
clusively binding upon the passenger Assent is a 
question of fact, and a passengci ma5 be bound by 
the terms of the contract, although he has never 
read them, if he has been given leasonable note e 
of the tei ms upon which the carrier is willing li' 
enter into a contract to carry him 

Goods earned as the jicrsonal luggage of a 
sengcr aic, it seems, in the same category as gcic^ds 
earned indejiendently of any j^senger. Ih- 
earner undertakes Tie full liability fd a common ' 
carrier. From the decision of the Hou^ of Lords , 
m Great Western Railway Compai^ # Bunch, lo88, 
13 AC. 31, the rule* now seems to be that the 
passenger's mterfercrce with the exclusive control 
of the goods only modifies the liability of the 
carrier to the extent that ne is relieved from 
responsibility for losses whic h happen owing to the 


passenger's own want of care In the case, however, 
of goods which are not merely in th^ passenger's 
control, but in his actual pci^onal custody, such as 
clothing or articles in his* pocket, the sliipowmer's 
liability IS the same as in resjicct of the passenger 
himself : hence the shipowner fs liable, subject to 
the contract and to statutory piotection, only for 
failure to exercise reasonable and projier care 
Where goods are taken with a passenger as his jier- 
sonal luggage, the i.aiiier is not generally liable for 
them as a common cariiei, unless th»y aie of that 
character Although the liability ot the shijiowner 
with regard to luggage earned m a ship with a 
jiassenger, apart fiom ccmtiait, ajijxxirs to be that 
of a common carrier of goods, unless the luggage 
was under the jiasscnger's own control ; yet a con- 
tract on the subject is usually made with the |)as- 
senger. which is generally exjuessed on lus tu kel, 
or the receipt fot lus jiassage-money By sm li a 
contract the shipowner may lelieve himself ol all 
liability for the saf tv of the luggage, im hiding all 
iisks of loss fiom negligent oi wiomdul acts of the 
inastci or citw And where a j'.is aaigei s ticki't 
contained a condition that the cmtu-i would not 
be lespoiisible lot *uiy loss oi damage aiising fiom 
any act, or def.iult whatsoevc'i, ol tlie jnlot, imedei , 
or marineis, it has been held that the excMutois of 
a jiasscmger, who was killecl wdiik^ on llu* voyage 
])y the alleged negligent luuigation ot the ship by 
which he was being cained, could not maintain an 
action against the; earner under Loi d Campbc'H's 
\i t 

If injuiy IS caused to a jiassengcr by the negligem e 
of another ship, the owneis therc'of aic liable, for tlie 
contiibutoiy negligence of the jieisons in ch.iige of 
the vessel canying the jiassengei cannot be set up 
against the jiassenger, or even ag.iinst one of tin; 
crew who is not personally guilty of negligence; Jf 
both vessels have by negligence confiibuted to the 
accident causing ])eisonal injury, they arc U)th 
liable for injury to a passeiigci In an ac bon to 
rccovei damage's for the death of a jiasscnger 1^4 
With the ship, the master’s list or the diijilicatc list 
of jiassengeis delivered to the jiiojier offuei of 
customs IS evidence that such a jieison was a 
passenger on boaid such ship at the time of Ins 

death (See Limitation of Shipownkks’ Liauilii v ) 

'Ihe time ffir the pa>menl of passage money if 
not regulated by exjn^ss contract, is detei mined by 
ii^yge, if tffiro is any If a jiassage by the j^aiticiilai 
slup IS not provhled in accoidanc e with tlie contrac t, 
there is, at common law, a right to a icfurn of t he 
passage mcmey and damages , if jcci fotmance of the; 
contract is impossible, and that thiough no fault of 
cithc'C icarty e g , by the. previous clestim tion of tin. 
vrsscl there IS ,i toUl Iriiiuie ol . ..i. 5 ele.,a.on an.l 
the money c .fii he rei<tveli’il h,u k , but if tlie 
deslruetirm havp'-nC alt.-, the voy..Kc is beynn. 
although tlic jM'.scngei has not gone on bo.ud, tlie 
monev caynot be recovcied b.u k lia cjnestion of 
the recovery of pass.ige money by stec-rage pas- 
sengeis is dealt witli 1.4ti d he master has a hen 
for unt.aid jiassage monc-y on the passengers lug- 
gage, but not on tlu; passenger hunself, nor on the 
clothes he is wearing fticxc, the law of the 

countiy whcie the contract is made is the law 
which governs the validity of the conti«ict 

Garners of passengc-rs in ships who hold them- 
sel^s out publicly as such ai^- bcmiid to rec civc and 
carry ail nvho are willing to contract with them, 
unless special c.aus(;s 'for refusal exist. . As for 
•examjile, tlic fact that the ship is so full that its 
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accommodation is exhausted, and that it can carry 
no inoie without inconvenience, not only to the 
passenger ajt[)lyirig, but to all on board. A pas- 
senger may be refiscd nv'ho would endanger the 
other passengers by contagious disease, or annoy 
(hoin by hi.s drunkonness, or his disreputable appear- 
ance or manners. It would seem, however, that if a 
pissenger who might have been refused passage 
tioin hi3 bad reputation, diaratter, or habits, is 
leceived on board, he < annot aftei waids be exj)ellc<l, 
if while on board he is guilty of m.) iiiipi opnety : 
nor can lie b* treated with sik h insult or contumely 
as would com{)el him to leave the vessel 

A passengcT is not entitleil to r((]iuic that the 
shi{) by whn h he is to be < onveyed shall begin the 
voyage at the adveilise<l or tigiecd tiiin*, unless it 
was wan anted when the (ontr.ut was made that 
she would do so It will tie sulln n nt if it is lieguii 
within a reasonable time It the time of sailing is 
of the esseiK e of the lontiai t, tile jiassenger is 
absolved ftoin Ins oblijpitioii liy delay of the ship, 
and entitled to damagi s with ^ return ol the passage 
money. 

The power of the master is not so great over 
passengers as over the (lew , and a m, ester wouht 
have no right to call on a [lassengei, under oidinary 
( ire urnstances, to do duty as one of the crew , but 
, a passenger on boaul a ship, in a time of peculiar 
<m<l exti aoi clinary exigency or p(;ril, shares in the 
comm<on dangei, and may well be icqmrcd to take 
his shai (’ in t lu' c oinm>>n ell wi ts for safety The result 
IS, that the master has a i ighl to command and com- 
pel the service of a passcngei in c ase of actual il.ingei 
liom a peril of the sea , to W'ork at tlie pumps, loi 
example, if the ship leaks He can rc'<|uire no more 
exertion or exposuie on th(‘ part of the passcngei 
than is stiictly run essary , and (eitamly (annot 
rec]uire liini to do what might be safe enough to a 
practised seaman, but wMmld be very dangerous to 
a landsman A master has been held to have 
powei to exclude fioin table a passeiigci behaving 
otfcnsively, or threatening him with ]>ersonal 
viblence 

Tart III of the iM('r( hant Shipping Act, 1894, tis 
amended by I’aijt 11 of the Act of 1906, regulates 
the conveyance of ])assengers, and ascei tains and 
cnfoiccs the ])ubhe duties which are binding on 
owners and masteis who engage in this kind of 
tratfic. The expression “ passenger " includes any 
person earned in a ship othef than the «mastcr arc! 
(.rew and the owner, his faimlv and servants ; and 
the exprcsfiaon “ passenger steamer " mc'ans cverv 
British steamship canymg passengers to, from, oi 
between any places in the Unitcil KingcUjm, and 
every foreign steamship (whether originally pro- 
( ceding from a poi t in the IJmted Ivmgdom or from 
.a port out of the Unitcdr Kmgclom(\ which cariies 
passengers to, from, or between any ])lacc in the 
United Kingdom, Hie expression “ cmigiant ship *’ 
means every sea going ship, wheUier British or 
foreign, and whether oi tjot conveying mails, cariy- 
ing upon any voyage to Ajvhich the provisions of 
Part III of the Merchant Shn>pmg Act, 1894, 
icspccting cnugiant ships apply, more than fifty 
steerage passengors^ioi a gveatcr number of steerage 
passengers than in the propoition — (a) if the ship 
IS a sailing ship, of one statute adult to 33 tofis of 
the ship’s legisteicd tonnage , and (d) if the ship is 
a steamship of one stitute adult to ev^ry 20 tons 
r of the ship’s registered tonnage The « ejy>rcssion 
“ emigrant ship ” also includes a ship which, having 
proceeded from a poit outb\de the Bi^tish Islands,- 
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takes on board at any port in the British Islands 
such a number of Sleerage passengers, whether 
British subjects or aliens resident in the British 
Islands, as would, either with or without the steer- 
age passengers, which she already has ,on board, 
constitute her an emigrant ship. The expression 
“ statute adult " means a peison of the age of 
twelve years oi upwards, and two persons between 
the ages of one and twelve years are to be treated 
as one adult The cxpiession “ steerage passenger ” 
means all passengers except cabin passengers, and 
jiersons are not to be deemed cabin passengers 
unless, (a) the space allotted to their exclusive use 
IS m the pioportion of at least 36 clear supctfidal 
ft to each statute adult , and (b) the fare contracted 
to be paid by them amounts to at least the sum of 
£25 for the entiie voyage, or is m the pioportion of 
at least 65s. for every 1 ,()()() miles of tly? length of 
the voyage , and (c) they have been furnished wiili 
a duly signed contiact tu ket in the form jircscribed 
by the Board of Trade for cabin [lasscngcrs The 
piovisions of the Mei chant Shipping Act respecting 
emigrant ships apply only to such shqis whilst on 
voyages from the Biitish Islands to any poit out 
of Europe and not within the Mcditciiaiusin Sea, 
and to a limited degree to ships carrying iiassengcis 
on Colonial voyag(?s, whu h aie defined by the Act 
as voyages from any port in a British possession 
other than Biitish India or Ilong-Kong, to any poit 
whatever wdu-ie the voyage is more tlian 400 milc*s 
or exceeds three clays in cluiation. Fait III of the 
A( t also lays down ceitain provisions regarding 
ships cariyiiig steeiage passcEgers to the Biitish 
Islands fiom any port out of 1-hn ope and not witliin 
the Mo<lit('ri.inean Sea A ship must not carry 
passcngei s, whether < abin or steerage passcngei s, 
on nioic lh<in one deck Ijelow the watei lino, ami foi 
a breach ot this icgulation the masti-r is liable for 
each offem e to a fine not exceeding /500 The 
length of voyages of cmigiam* ships is di tei mined 
by s(ales fixed by the Boaicl of Irade and published 
in the London Gazette, and diffcicnt lengths may 
be fixed foi different desciiptions of ships 

Every passenger steamer wlm h cariies more than 
twelve passengers must be surveyed once at least 
m ea. h vc-.ir, and it must not ply or pro( eed to sea, 
or on any v’oyage or excursion with passengers on 
boaul, unless the owner or master has the ecitiftcate 
from the Boaid of Trade as to survey. If she 
attem[)ts to do so, she may be detained until such 
(ortifuate is produced to (‘he piojier customs officer . 
but if she is an emigrant shi[> and has complied wuth 
the piovisions as to suivry, m such case she is 
exempt from this lu-cesj-aty The owner of every 
])a-‘iscngci steamer must have the same surveyed by 
a shipwright surveyor of ships, and an engineer 
Sell vcyoi of sh'ps. 'Ihc declaration of the shipwright 
surveyor must contain statements of the following 
particulars: ,(a) That the hull of the steamer is 
sufficient for Vhe service intended and m good con- 
,diti(m , (^) that the ^oats, life-buoys, lights, signals, 
onnjiasses, and shelter for deck passengers are such, 
and m such condition, as are required by the 
Merchant Shipping Act ; (c) the time (if less than 
^ one year) for which the hull aid equipment will be 
sufficient {d) the lumts (if any) beyond which, as 
regards the h^jji and equipments, the steamer is in 
the surveyor’s fudgment ^not fit to ply ; {e) the 

number of ]Nissengers. whicli the steamer in the 
judgment of the surveyor, fit to carry, distinguishing, 
if nccessu.ry, bctwccfi the respective numbers to be 
carried on the deck and in the cabins and in 
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different parts of the deck and cabins — those num- 
ber! to be subject to sm h conditions and variations, 
according to the time of year, the nature of the 
\oyage, the cargo earned, or other tire umstam os 
as the case requires , (/) that the certificates of the 
master and mates are such as are lequired by the 
Act The declaration of the engineer surveyor must 
contain statements of the following paiticulais, 
MZ : (a) That the machinery of tlio steamer is 

sufficient for the pniq^ose intended, and in good 
condition , {b) the time (if less than one \car) foi 
vchicfi the maihineiy wall be sufficient , (c) that the 
s.ifely valves and fiie hose aic m proper < ondition , 
{(1) the limit ol weight to be jilaced on the sahdy 
valves, (e) the limits (if any) beyond which, as 
regards the machinery, the steamer is in the 
suiveyor’s judgonent not fit to j)l\ . (/) that the 

teitificalc^ of the engiiu'ers of the steamer aie sin h 
Sf are lequired by the Act The ownei must tiansmit 
such dcdaratioris fourteen days after lecuving them 
to the Ikiard of 'Irade, undei a jienalty of lOs for 
e<i( h day’s delay, and the Board, on leccipt of 
them, if satisfied therewith, issm's m dupluate a 
p.isseiiger steamer’s ceitificate, stating the Imiits 
bewond wliuli (if any) the steamer is not to ply, 
and the numlior of ])asscngeis she may taiiy If a 
shipw light or cngineei sut v<‘yor refuses to give sin h 
a declaration, the sliijjowner < an appeal to the Com t 
ol Suivey for the poi t oi distiict where the steamer 
IS I he Itoaid of fiade tiansmits the culilnate m 
dupluate to a superintendent, or some proper ollicei 
at the port menW<ined by the shipownei for the pui- 
pose, and gives nol^ec ot so doing to the mastei or 
owner, the latter can, on applying to that olln er 
and paying the projicr fee, obtain from liim both 
co))ies of the leitifnate Such a ecitifuatc is in 
foiie only foi one year,, or a shoiter tunc it so 
expiessed A jiassenger steamer, if absent fiom the 
Cnited Kingdom wh/m In r certiln ate expires, is not, 
hovvi ver, liable to a/inc for want of a (eitifnate till 
she first begins to ply as a ])ass('nger steamer again 
after next leturiimg to the United Kingiloni 1 he 
Boaid of I'ladc may cancel a passenger steamei’s 
( Aifuatc when they have reason to believe (a) that 
am, de(>laration of survey on which the certificate 
was founded has been made fiaudulcnMy or 
trroneousiy; or (6) that the certificate has been 
issueil upon false or erroneous infoimation . oi (c) 
that since the making of the dedaration, the hull, 
equipments, or machineiy have sustained any 
injuiy, or are otherwise fcnsufficienl The Board of 
Irade may reijiiire a passenger steamer's ceitificalc, 
which has expired or been cancelled, to be dclivcitd 
up as they direct. One* ot the duplicates of the 
c I'l fificatc must be put up in sTimc < onspu nous 
phu e on board the steamer, so as to be legdde to all 
pel sons on boaid, under a jicnalty.of ;/10 ; and if 
the steamer goes to sea with passcngeis without 
these piovisions being complied with, the owner is 
liable to a fine of /1 00 and the master to a further 
j.cnalty of £20. Ihc owner or master of any p.i^- 
sengei steamer must not receive on board 4 uy 
number of passengers which, having regard to the 
time, occasion, and circumstances of the case, is 
gr(‘ater than the r umber allowetf by the passengej 
steamer’s certificate, and if he doeii’so^ he is liable 
for each ofience to a fine of £20, ?^d also an flddi* 
tional fine not exceeding 5s. ftBh every passenger 
abov? the number ^o allowed ; or if the fare of any 
passenger on board exceeds 5s , not exceeding 
double the amount of the farfts of all the passengers 
above the number so allowed, reckoned at the 


highest rate of fare payable by any jiassenger on 
board. Non-compliance with the above jirovisiona 
as to survey and the ceilifiu'le entaift, in addition 
to any other penalty, im<k.'r the Alert hant Shijiping 
Acts, liability to a fine ol £ld on the master or 
owner of the ship (whuh iiu hides tendtTs* lor 
embaikmg and landing passengeis) loi evtiy jias- 
sengertaiiitd to or fiom any ])ku e m the United 
Kingdom. 

A sea-going yiasstngei sttainer must have her 
conqiasses pioperly adjusted fioni tune to time, 
she must be provided with .i hose ta^sible ol being 
tonnettctl with the engines ot lhi‘ steamer, aiul 
adapted fot extiuguishing fue in any pai t of the 
steamer A home-trade p.issengtn steauu i must ht 
jiiovided with su< h sheltci lor lh<^ piotdtioii ol 
dot k jiassengris (if any) as the Boaid ol liade 
reipiire. A passcngei steamei must be piovided with 
a safety valve on c‘a< h boihu, so lonstiuited as to 
be out of the control ol the engiiieei when the steam 
lb uj), and if the sately valve is in addition to the 
oidiuaiy valve, so cjustunteil as to h.ive an tue.i 
not less, and a picssiire not grcatci, than the aiea 
of, and pri'ssiire on, the oidmary ’'alvc h'oi earfi 
bleach of these legulations, the ownei (if m fault) 
IS liable to a fine of £100, and the master to one ot 
^50 A pel son who iiu teases the weight on the 
safety valve of a passengu sbanier beyond tlij^ 
limits fixed by the suiveyor, is, iti addition to any 
other liability he may iiu ui , liabh' to a tine of £100. 

In 191-1 the Merdiant Shqqnng (('ouveiil ion) Art 
was passisl to .imeiid tin* law so as (o give < Itei I 
to an Inteniatioiial ( onviuition for tin s.ijfiv ol 
hie at se.i '1 his ;\( t provudes foi the lepoiting of 
ice and dangeious dinduts on sea routis and 
pi. ices <in obligation on ship in.isliis to nspoiul to 
Signals of distress by wiicless .uid to log any leason 
1 lu V in.i v have loi iiol j)r( m ei diny to tlu .issist.im (' 
ol those in <listuss Spe< i.d luh's .iie l.ud down for 
the constriH.lion and ni.uiiimg of jiassenger steaim is 
and loi the j-xTiodn lu.d of w.iterlight doois, 
valves and other safety e(pu]>mcnt 'I'he .Meuh.uit 
Shipjmig ,\(t, 1901, Is fuitlur extended by leqffiu- 
imnts as to lih’-saving .qijuuatus heiiig more 
ngoiously enforced. J ilcbo.ils and lil(‘ rafts aie 
to be siiHicient m number for the carrying of all 
pd^ons on l»oaid Kvery i)assciiger shij) whuh 
carries lifty or more jiassc ngers is nsiuned lo 
lairy and maintain wiieless ecpni^ineiit, lules with 
T-'-spet t 1<> which arf to be niad(‘ by tlu' Bo.ird of 
Ir.idc, vvliich , authority may ajqxmit inspecting 
(UIkcts to uuiniro into wireless iiistaBution. llu* 
rule, ap[)ly to foieigii sliijis using I'ritish yioits 

If a jieisoii commits any of the following ollences 
on board a passongca steamer, he is liable to a fine 
of 40s , but this IS not to yirejudne the recovery ot 
any faie pay:fc|)lo by lunk : (a) Beisisfs in attempting 
to enter a stesamei aftei being refused admission on 
a< count of being drunk or disoideily, and after 
having the aiaount of his fare (if he has jiaid it) 
rctuinccfor tendered to^hirn , (6) being drunk or 
disorderly on board, ryfuses lo leave the steamer at 
any jdace m the United Kingdom at which he can 
conveniently do so , (c) molests any passenger after 
warning; (d) persists, m atl^injitmg to enter the 
stiamei when refused on account of the steamer 
btfiiig full , (e) travels or attempts to travel in the 
steamer without first paying ms fare, and with 
lH^cnt to avoid payment ,* (J) knowingly and wil- 
fully to quit the steamer on arriving at a* 

]>oint to whic h he has^niid lus faic ; (g) fails, when 
requested,^ cither to pay his fare or to ^hibit such 
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ticket or other receipt, if any, showing the payment 
of his fare. It is an offence punishable with a fine 
of for any person «n board any steamer wilfully 
to do or cause to b« done anything to obstruct or 
injure any part of the machinery or tackle of the 
steamer, or to obs4ruct or molest the crew m the 
execution of their duty. The master or other officer 
of any such steamer, and all persons called by him 
to his assistance, may, without any warrant, detain 
any person who commits any of the above offences, 
and whose name and address is unknown to the 
master, and convey the offender with all convenient 
despatch before some justne of the peat e to deal 
with the case in a summary manner If any jierson 
commits any of the above offences and lefuses to 
give his name and addiess, or gives a false name and 
address, he is liable to a fine of £10, which is to be 
paid to the owner of the steanuT The master of 
any home-trade ]Kissenger steamer may refuse to 
receive on board any person who, by reason of 
drunkenness or otherwise, is in such a state, or mis- 
conducts himself in sut h a f.nanner, as to cause 
annoyance or injui y to jiassengeis on board If any 
tsuch person is on board, the master may put him 
on shoie at any convenient place; and a {lerson 
so refused admittance or j)ut on .shore is not 
entitled to the return of any fare he has paid The 
master of any shij), Ihitish ot foreign, canying 
passengers to a |Mace in the United Kingdom from 
any jilaec out of the United Kingdom, or vice versd, 
must furiiLsh to cveiy person so (.arried a return of 
the passengers, ancl passengeis must gi\e necessary 
information for that pur[)ose, under a penalty of 
£10 in cuthc'r case 

PASSING A DIVlDKNn. -'Fills expression mesans 
not paying a chv kIcmkI, and is to be distinguishcsl 
from "passing a lesolufion to pay a dividend " 
PASSINti A NAMi:. -'1 Ills IS a ])hrase in iisc on 
the Stoc'k Exchange to signify the guiiig of the 
name of the ac tual jiuic baser at the tim(3 of the 
settlement 

PASSIVT’] HONDS. — 'i hesc* aic bonds whieli clo 
riot'hiear any interest, but wluc h have certain rights 
attached to them entitling the holder to .some 
future benefit or c laim in rc'spec t ot them 

PASSPORT. -1 his is the official documcmt 
issued by the Foieign Office, vouching for the 
respccdability of the peison namcsl theiein, and 
which IS used by that peison in cMses of necessity 
when tiavelling in foieigu conntiies . .v 

The following icgiilations ha\e betm issued by 
the Foreignc'Otlu c lespecting passpoits — 

1. Ajiplications for Foreign Office passjiorts must 
be niacle in tlu‘ .uithorisc'd foini, ancl enclosed in a 
cover addressed to " Flic Uassport Office, 1 Lake 
Huildings, St J.iines's U.nk I ondon, S \V 1 ’’ 

2 File charge lor a pa-->|>oit is Ss Fassports 
are issued at the I’asspoit Offue, between the liours 
of 10 and 4 (Saturdays, 10 to 1), c'xcc'pt on Sundays 
and Ful)hc Holidays, when the l*.is port Olhee is 
closcsl Ajiphcatious should, il j^ossibh', icacli the 
Passport (3tliee not h-ss than sevi'ii da\s hc-fore 
that on which the ]Cisspoit is required If the 
applicant does not rc'side in London, the passport 
may be sent by ])osC, and .*i ]>ost.il order for 5s 
should 111 that case acconqiany the application 
Postage stain])s will not be leceived in jiayment ‘ 

3 Foieign Office- passpoits are granted -- 

(1) Fo natural boriv British subjects 

I (2) Fo the wives and wulows of such .persons ; 
and » 

(3) To jictsons natuialPw-d in the Umteci 


Kingdom, in the iiritish Dominions, or Colonics, 
or in India * • 

A married woman is deemed to be a subject 
of the State of which her husband is for the time 
being a subject ^ 

4 ]\issports are granted — 

(1) In the case of natural-born British subjects 

and persons naturalised in the United Kingdom, 
upon the production of a declaration by the 
ajipiicant in the authorised form, verified by a 
declaration made by any banking firm established 
in tlie United Kingdom, or tiy any mayor, 
magistrate, provost, justice ot the peace, minister 
of religion, harristei-at law . jihysician, surgeon, 
solicitor, or notary public, resident in the Uniteil 
Kingdom The applicant’s ceitifirate of birtli 
may also be required in certain cases Ajipli- 
cants 111 H M ForcciS may have their declaration 
verified by then commanding otticer • 

(2) In the case of diildrc-n undei the age of 
sixteen years reej Hiring a scqiarate pas.sport, 
upon production of a dec lar.ilion made by the 
child’s parent or giiaidian, in a Form [B], to be 
olitaincd upon application to the Passport 
Oftice 

(3) In the case of jiersons naturalised in any 
one of the Bnti.sh self governing Dominions, upon 
production of a recommendation from the High 
Pommissicmer or Xgenl-Ueneial in London of 
the State concerned , and in the case- of natives 
of British India <ind jieisons naturalised therein, 
njKui production ol a J^ettc-r of Pc-comnu-ndatiou 
ftoiii the Ihclia Office- Pei sons naturalised or 
ordinarily resident in .iny of the Crown Colonies 
must obtain a Letter of Kc-commendation from 
the ('olonial < )lfice 

5 If the ajiplic ant foi a jcasspoit be a naturalised 
Biitish subject, the certificate of naturalisation must 
be foi waided to the h'oreign Ottice with the dec lara- 
tion or letter of recommendation Naturalised 
Biiti.sh subject.s, if resident in London oi in the 
suburbs, must ojiply jceisonally for their pass[)orts 
at the Pasvpoit Office, if rc-sidc-nt in tlu- country, 
tile jiassport will be sent, and the certificate of 
natiiialisation returned, to the- jieison who may 
have /eiilicd the clcs laration, for delivery to the 
applic ant 

Naturalised Biitish subjc-cts will be descubed as 
such in their passpoits, whu h will be issued subject 
to the nec'c^ssary qualifn ations 

6 Foieign Office passpoits are not available 
beyamd two years from the date esf i^siie They 
may be renewed for foui further pei lods of two ycai s 
each after which iresh nassports must then be 
obtained Ihe lee for rc-newal is 2s 

7 A ji.cssport cannot be issued by the I'ouign 
Office on behall of a peison already abroad , such 
person should ajiply lor one to the nearest British 
Mission or Consulate Passports must not be sent 
out of the kingtlom by post 

-8 'Iravc'lleis must not leave the United Kingdom 
without having had their passport-, rised either at 
the Consulate-General, or at one of the other 
Consulates lu the Unitc-d Kingdom of those States 
in which they wisVi to travc-l o 

N B — A starementsof the recjuirc-ments of foieign 
countries with passjiorts may be obtained 

upon application Th " The Passport Department, 
Foreign Office^. London, S \V " 

A sj>ecnnen signature of the ajijihcant and a 
recent phc/LOgr.qili is affixed to the j)assport when 
issued 
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Recommendations from banking firms should 
bear the pnnted stamp of tlje bank 
THe stamp duty upon a passport is 6d. 

To vts^ a passport is to have it examined and 
endorsed by a proper authority, as wlu^re an 
intending traveller in Italy or Spam has it endorsed 
at the It<ilian or Spahish Consulate m London 
Under the Defence of the Realm regulations, 
orders are made as to aliens entering this countiy 
Passports with photographs are recpiired and tlie 
use of a false passpoit is a punishable olftnct' 

PAST DUE DILLS. — If a customer of a bank dis- 
counts a bill of exchange with his baiikei, and the 
bill IS dishonoured by non-payment, the banker 
debits the account of his customer with the amount 
of the bill, and returns the bill itself to the customei 
It may happen, however, that the account of the 
customer is in sm h a condition that it cannot be 
deiated cx^iept by being overdiawm. 'I'hc bill is 
thtln cliargcd to an account called “ ovirdue bills ” 
or “dishonouicd bills," or "past due bilK, and 
notice IS given to the customer and to all other 
parties to the bill of the fact of dislionour, and a 
demand is made for immediate jiayment Any 
balance whuh stands to the credit of the customer 
may be held against the bill in pai t payment. 

PATIT10ULI.--A poweilul pel fume pu pared 
fiom the dried biandies of an lUistcin plant known 
as Po^o'^tenion Pate hoult It has long been used iii 
India foi scenting tobacco and as a i>eifume foi the 
hair, but it was not iiUtoduccd info ICngl.ind until 
about the middle of the (ighfi'enth ci-nlutv 

PATENT ADENT.-, I his is a })ei son i lio ])rof(‘sscs 
to possess expert knowledge in all m<itteis c oimec ted 
ivith tile granting of letfeis [latenl 'I'hc Ac t of 1907 
deals w'ltli such a jaisoii in Sections 84 and 85, 
which are lieie set out lit e\tcni>o — 

"84. (1) A ]ieison shMl not be entitled to 

describe himself .is a patent agent, whether by 
adveitisf'inent , by dc'se. ription on his phu e of 
business, by any dNcuiiunt issued by him, or 
otheiwise, unless he is registered .as a patent 
agent in jiursuancc of this Ac t or an Ac t lepealed 
t V this Act. 

(2) livery [Rison vvdio ])ro\a's tev the satisf.u - 
tio’i of the Doaid of 'bradc that ])H<)r to the 
24th day csf December, 1880, lu' haci bc'on bond 
pde ])rac tising ns .a patent agent sli.all be entitled 
to be icgistered as a p.itent agemt in pursuance 
of this Act. 

" (3) If any ])erson knowingly desciibes him- 
sc‘lf a.s a jiatcnt agent in contravention of this 
Sc'ction, hci shall be li.ablc, on convicAion undcT 
the Summary Jurisdiction Acts, to a fine not 
exceeding /20 * • ^ ’ 

"(4) In this Section ‘ ]).it(Mit age-nt ' nu-ans 
exclusively an agent foi obtaining patents in the* 
United Kingdom 

" 85. (1) liules under this Act m.iy authcuise 

the Comptroller to refuse to recognise as agent 
in tesj)ect of any business undca this Act any 
per.son whoic name has bcoil eiased from thc^ 
icgister of patent agents, or who is ])iovcd to the 
satisfaction of the i^oard of Iraclc, aftcu' lieing 
given an opportunRy of being V'aid, to have 
been convicted of such an o nonce, tor to hacc 
been guilty of such misconduct as would hav*c 
lendered him li.iblc, i^ his name j^aef been on tlie 
registejof patent agents,* to liave his name eiased 
tlicrefrom, and may Authorise the Comptroller to 
ic'fuse to recognise .as agent ^n respect pi any 
business under this Act any coinjiany which, if 


it had been an individual, the ComptrcTller eould 
refuse to recognise as such agent 

" (2) Where .i compan> cji iiim ac^s as .igents, 
such rules as aforesaid ly.iv' .lutlun is<; tlie Comp- 
troller to lefuse to recognise the company or 
firm as .agent, if any poison whom the Coiyp- 
troller could reiuse to iccognise as an agent acts 
as director oi manager of the r.omj>any or is a 
jiartncr in the fii m, 

" (3) 'I he Compltcdler shall nduse to iccognise 
as .agent in lespect of .any husiiu'ss mulci this 
Act .my ])nJion who neillui usid^ nor has a 
pl.ave of liusme.ss m the Ihubd Kingdom oi the 
Isle of Man " 

PATENTEE, — The person to whom a ])atint is 
granted 

PATENTS. — When .a ju-ison lias invent oil some- 
thing which IS novel, ingciuons, .ind u''cfnl. h(‘ m.iy, 
by taking cert.'un speutied stej)s, obtain foi hnusi-lf 
a monopoly fc'i a limited jiciiod, dming which he is 
able to u'c ou]) himself f<jr his fiouhlc' .ind (“xpcnise 
in pel fc c ting his woi k • I his is ell ec t e<l by ine.ins i if 
the giant of letters patent (liters /N/[c>//ti)- letters 
" cx|>oscd to ojien view, vvilli lli<* gi c at se.il pend.mt 
at the bottom, and areiisu.illv diH'cled oi addiessed 
by the King to all his subjis Is a1 huge " 1 he foi m 
of these letters patent is given as an inset '1 he 
law as to patents is now c hu'liy lonlaincd in 
liitent Act, 1907, which lephucs Ik ‘ vaiions Ads 
of piec eding ycMis It may he noted th.it the giant 
IS confined m'ltsellect to the United Kmgdcuii .and 
till' Isle of M.in 

A jxatent light is a sjiec les of me oi jioi e.il jiropeity 
' -a chose in action It is a suivival of the gr.int of 
monopolies by the Crown, whic li had been .so greatly 
.abused until the leign of James 1 Dy thr St.itiitc 
of Mono])olics. 1024, lluur abuses wei e cuitaiNd, 
but as it w.is fc'lt ih.it it would be a clisc oui .igcuneiit 
and .1 lunch aiK e to advanc e in trade if some sjiec lal 
tel ms were not acAoich'd in favcnir of .an inveiiloi, 
an excc'jition was ina<le by the Ac t in f.ivoui ol 
giants of piivilege, foi a certain numbeu of ycais, 

"of the' sole woiking or making of any manneu 
new manufactures within this icsilin, to the true 
and first inventor or inventors of siu h m.uiu- 
f.ic-tuies, which otheis, at the tim(‘'of making bu< h 
letteis iNllent .ind gi.ints, shall not use : so as also 
they 1)0 not contraiy to the l.iw-, noi misdiievoiis 
to tht‘ Stale by i.nsing )>iiccs of commodities at 
home, or hurt of ftackvot geiu ially me onv fuiient 
file princ'iiilc upon winch the exception was 
permitted has been thus stated : " I he ught to a 
p.atent inonojioly C)f a useful invention is granted 
on the principle of a comiitoinise oi baigain between 
tile inventor and the pulilic If Idt tc* tin* (.omnion i 
Law, (h<‘ inventor would be chj)iivrd of the* be in fit 
of his invention If he fi^ld a moiiojcolv cd it foi 
ever, tlie public intci^est would suller by high piic.es 
imposed by him whe-never tin* use ol Ins invention 
was valuable, aycl so would be deprived cd the 
aclvantage f»f the discovciy by othei jx isons On 
these* giounds the baig.iin p'Voc c c ds, by which theie 
is given to the public tfie full l)ern (if <d the clis- 
c overy, on a f.iir discloniH* of it in its most lieneficial 
shape*, and in tcims so [dyin ainl^ntclligihle that it 
•may be used without cLmgc i of useless exjiense, 

• and ^/ilhout the nec(*ssily of further exjiei jinent, 

.and the putdn.. on the other hand, is ustramcal 
for a time frcmi mtcifenng vv^th the gains 

There caiAot be a jjatent in .i ineie idea 'Ihe * 
subjcct-nfalter must be a manufacture, le, some 
article of value i)roducc d by tlie art and^skill of 
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man Morctncr, tlic nuirnifactiire must be novel 
and it must possess utility It must also be a new 
iriv(‘ntion vwthin llie icalin, aiifl it must not have 
bc( n c (mununicate^l *to, the ])iiblK'. It is to be 
rcKdleeted that an invention is altof'ether different 
fi(^i a diseovety^ A discovery is not the siibject- 
inattei for a patent unless it is an a«lflitioii not 
only to knowledge, but also to known inventions, 
and laodiuos ( ither a new and useful thinf; or 
I e, lilt, oi a new and usilul method of piodnciiu^ an 
old tlniij-’, OI le-.ult A', to ulilitv, it has been 
said tli.it ‘V\ V( 1 \ small amoui/t ol utility is 
sulluient to suppoit a jiati nt Utility, in [>atcnt 
law, d(j( s not mean abstituJ, r)i ( omparativt*, or 
comjietitive, or commeicial utility , but as applii'd 
to an invention, it means that the invention is 
better than tlu' pieieding knowledge of the trade 
as to a partuiil.ir fabiic, better, that is, in some 
respects, though not necess.uily in every respect 
hor instame, an lavtsilion is useful by which an 
aiticle good, though not so good as one pieviously 
known, can be [iroduced rnois ( luaply by adilfeient 
plot ess And an invention is useful wlien tlie public 
‘aie tliereby enabled to do something which they 
( ould not do befoteor to do in a more* advantageous 
m<inner something wfiich they ( ouid do before -- 
or, in other uoids, an invention is patentable* which 
ofleis the public a use ful (.hoice " 

A ]Kitent may be applied for by any juTson, and 
this includes a coi poratc body, whether he is a 
Hiitish subject or not And if the actual invc'iitor 
dies bcdoie ajiplying for a c-atent for his invention, 
his exec utor or admuiisti ator may make* apjduation 
for the same at any time within six months after 
the death c)f the inventor Two or moie pc‘isons 
may apply foi a giant of Ictteis [)atc*nt to them, 
although only some oi one of them arc or is the 
tiuc' and hist iiueiitois or inventor A ditliculty 
has arisen on moic* th<in one occasion as to who is 
“ the tiue and first inventcrr " 1 he legislatuie has 
giVen no definition of sm h a jieison, but it h.is been 
generally accc'pled as signifying not only a person 
w»io would be* geneially accouiitc'd as such in 
populai language, but also as me hiding one who has 
introduced the invcuition of another jicison from 
abroad, or the fust peison who has obtained a 
patent when the invention has been made by two 
or mote persons simultaneously JUit it must be 
carc'fully home in mind that if an inventor within 
the realm communicates hu invention to anotheu 
jierson, that otlur [leison cannot obt.un a valid 
patent fev it. 

Perhaps this question of " true and fust inventor ” 
was never better dealt with jiidicially than by tlie 
celebrated Jessed, when he w’as Master of the Polls 
In the couise of a judgment m a case tried in 1876, 
he made the* following., obsc'rvatyms, which arc 
equally good to-day: "Shoiljy after the passing 
of the statute, the question arose whether a man 
could be callecl a first and true inventor who, in the 
jiopulai sense, hacl never invented anything, but 
who, having Icaiiied aoroacl (that is, out of the 
realm, in a foreign c'ountry, because it has be'en 
decided that Scotland is wnthin tlie lealni for this 
purpose*) that sc)ir<'l)ody .else had invented some 
thing, quietly copied the invention, and brought it 
over to this country, and then took out a patent 
As I Stud befoie, in the popular sense he had 
invented nothing l)jut it w'as decided, and now, 
therefore, is the legal sense and medping of the 
statute, that he was a .first and true inventor 
within tne statute, if the iwvention, being in othef 


respects novel and useful, was not previously known 
in this country — ‘known' being used in ^ that 
particular sense, as being jiart of w^hat had beem 
called the common or public knowledge of the 
country That was the first thing Then theie was 
a sc'cond thing Sujijiose there were 1'wo people, 
aiAual inventors in this country, who invented the 
same thing simultaneously, could eith(>r be said to 
be the fust and tiue inventor ? It was decided that 
the man who first took out the jiatcnt was the first 
and true inventor. Then there was another point 
If the man who took out the patent was not, in 
jKipular language, the first and true inventor, 
because somebody had invented it before, but had 
not taken out a [latent for it, cvoiild he still, in law, 
be the first and true inventor ? It was decided he 
would, provided the invention of the first inventor 
had been kept secret, or, without being actually 
kept secret, hacl not been made knowli in such a 
way as to become a j)art of the common knowlccfgc, 
or of the [lublic stock of infimmation. Therefore, in 
that case also, there was a person who was legally 
the first and tiuc inventor, although, in common 
l.uiguage, he was not, because one or more jieople 
had invented it before lum, but had not sufficiently 
diS( losed it.” 

'Ihe first step to be taken in order to obtain a 
juitent is to apply at the I’atent Othce for the 
nec essary forms of application and statutory dec lara- 
tion These must be filled in with the utmost care, 
as it must not be forgotten that it a patent is ever 
granU*d ii i egiilarly, it may be revoked The statu- 
tory dedar. lion deals witli the 'question of ” true 
,uid first inventor ” The form of .qijihcation has to 
be lodged with the Comptroller of Patents, Designs, 
and diade Marks Along with the foim of applica- 
lion there must be delivered a ‘‘specification,” 
whi( h IS, 111 fact, a ciesciiption of the invention, 
accomjKinied by diawmgs, samjdes, specimens, etc , 
vvliK h makes it quite clear w'iiat is the nature of the 
invention, and allows any cbnqietent p(*i.son upon 
('xaniiiiation to see whcthei it is a new thing or not 
I'or it is only by pei milling a juiblic insjicction that 
it can be ascertained whether the inventor has been 
anticipated, and if he has, in fact, been anticipated 
ancf.aii cibjei tion is raised, letteis jiatent will not be 
gi anted to him Sometimes a man may hit iqion 
some new invention and yet be unable to giv'e a 
full desc ription of the same In such a case, he 
files what is known as a ” [uovusional spei iftration,” 
whic:h IS followed U[) by^a ” complete spei ifii ation ” 
within a period of six months, though there may 
be ail extension of one month if good cause is 
shown and the |^rescrilu:d fee paid The jiovver of 
fifing a proviP.v)nal specifii ation is a great boon to 
an inventc'>r. By doing so, he protec ts himsc'lf as far 
as his inventjoii is concerned, whilst if he discovets 
during the succeeding six or seven months that it 
IS less valuable than he anticipated, he can drop 
the whole tl mg and his loss will be comparatively 
small, the fees on the whole amounting to only ^4. 
On the other hanef, he may improve his invention 
enormously ; and then he is able by means of the 
complete specification to secure all the advantages 
to be derived b om his skill and extra labour, with- 
out going tc any ejetra trouble in securing his legal 
rights to the .patent foi his invention. 

When the ij»v h^'^fion anej. the specification have 
been filed, the same are ic fcrrcd to an exr miner — 
an official appointed by the Board of Trade — and 
he repcirts upon th.-; matter. Moreover, the fact of 
the acceptance of the complete specification must 
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be advcrtibed. so that any person may make an 
examination of the same, with a view to aseert.umng 
wheftitr the invention is really a new thing, ami 
whelher it is the result of the woik of the peison 
who tlaims to he the inventor, or whethci he has 
obtained it from some otliei jieison 'I'wo months 
arc allowetl within winch to raise an objection to 
the ])atent U'lng gianted, and tlie ohjectoi must 
state fully and clearly the grounds upon wlmh he 
IS o])j)Osed to the giant asked for by the jierson 
aj)])lying for the Ictteis patent 'llu' i hief guninds 
of objection are: (1) That the ajijdnaiit obtained 
tlie invention from the oj)j)oser or fiom some one 
whose legal rejiresentative he is , (2) that tlu' 

in\ention is ah cady*patented ; (3) that the inven- 
tion 13 not that described in the })reliminaiy sped- 
luation; and (4) that an ajijilu .ition h.is Ik ( n 
made for a j)ateiit in lespect ol a similar iiueiition 
If the exar^iner makes a favourable ri-poit, and tlie 
oj1^)osition, il any, to the grant of the letteis jsib-nt 
IS iinsiu cessful, a jiatimt is gianted to the ajijilnant 
in the t))tm si’t out in tlie inset, autlientn ati'il by 
the seal of the I’ateiit Ottn e 'I he jiatent is dated 
end seahsl as of the dav of aj)j)hcation No pio- 
( (‘('dings, however, can be taken in resjiei t of an 
alh'ged infiingcmerit of a jiatent before the eoinjili t(' 
sjK'c ifi( ation has been jniblislied 

It is almost luinccessaty to state th.it no palc'nt 
will e\ ei 1 k‘ gianted in lespect of an invention 
w liu h IS ( U ai ly oiu' of a charac tet which is conti ai \ 
to law or inoi<dit\. And, fuither, il a jiaient has 
bien gianted in due ('ouisc, but still .uiy allegation 
ot liaud is suc( e^sfi^lly raised in resjjei t of it, th(' 
giant inav Ih- ie\ok('d 

file <Li)|>!icani may use and jaiblish his invention 
at .in\ time aftir the accejitaiuc of Ins ajiplualion, 
without |)i ejudicing lus lights in any way. lie 
obtains what is tailed “ pio\ ision.il pi otet tion," 
wliu h has tlu' effect of ju'ott't ting him against the 
( onsetjuem ( s of lus «wui juiblication And it has 
b(cn j)iovidcd sun e t5ie jiassing of the At I of IS83, 
that the lights of an inventoi shall not be allei ted 
b\ the exhibiting of his invention at an industnal 
<) an international exhibition m the United Kmg- 
d( m j)iior to lus application foi a jiatent, ujion lus 
gi\i,ig noti((; to the Comjitioller of his intention to 
do so, [irovided that the aj)|)licati(m itself i.S not 
dela\ed Ik yond six months bom the dale of the 
ojiemng ot the exhibition Sun e 1886 the same ]»ro- 
tei tion has been extended to an inventor wlio 
exhibits his invention abroad, and in this latter case 
the necessity of the notuc^of the intention to apply 
lor a jiateiit is dispensed with 

It must be obvious from what has been already 
stated that there are many*j)ouits in^ onnection 'fith 
the grant of letters ])atent which demand exjK'it 
knowledge, and no person who has <ui uivcntion pf 
any value would dream of ajijilying for a j)at('nt on 
his own account dhe jiroper method is to eiuplo). 
the services of a jiatent agent {g v ) i 

As altcady stated, the jiatcnt is (fated with tin- 
date of the .'^plication, and la:>ts for fourteen > cat s' 
h'Ut the extension beyond four years is eiitiie'.y 
dejiendent upon the payment of cert.un fees. In 
every c ase a fee of 1 must be j lan 1 ^ hen t lie apjilica- 
tion and the jiroviSHonal spc( ificaTio’^ are left 'vith* 
the Comptroller There is, then, a furrier snip of# 
/3 to be paid when the comply c •specification is 
lodged^ and, under ttie Act of 1*07, an additional 
/,! upon the sealing* of the patent 'This gives a 
total of £S, which is the whol^e amount demandiM 
from the patentee during the first four ye*ars of the 


oxisti nce of his patent. It he wishes to extend this 
period and hi.s dcci.sion will certainly th pend uj)on 
the chances of siu i ess attending the wpikuig of the 
uiventKui - < ( rtaui additional lees are jsiyable 
yearly in advaiicc foi tlie i.dlowing yeai.^ and 
iinle.ss these are jianl the patcip l.ijises 
'I'he fees aio as follows 


Before the end of the 4th \iai / 3 

.. ,, 3th , 

. 6lh ,, ^7 

7th , yS 

8tii 

'hh /Id 

,, 10th ,, /Il 

11th ,, ,12 

,, 12l)i ,, /l.{ 

13lh ,, /It 


It IS easy to icmeinbei tin se ligiii t's, as t lu' aniomit 
to be jiaid loi ea( h y< .u - bdoi e the coinnieiu euu ut 
of th(‘ \ eai - IS th(‘ nunibei of jiounds ( oi K'sj/oniling 
to tlu lumiber of tlu y, « ar dunug w hu h il u. di ui ( .1 
that tiu' i)at( nt shall (ontinue to b* in (\i.1'U(( 

It will be s( ( n that the jM\ meiil 'I auioiinl 1 1 . 
cx.ully /lOO it the jiatiiit is KejU ’uj) loi llu' lull 
j)eiiod ol foiuteeii yeais 1 lu'sc liguKs liave b( « u 
li\(‘d by th(' Ihi.ird ol hade and au h s , tliaii 
those a(tu.dly autluKised ,is a luaxuunin by the 
A( t of lt)07 It IS ( lear, tlicKtoih', that tluy au^ 
liable to alteiatioii 

this |K'no<l ol touib'eu \(ais nuiNy iiiuh'r ((itain 
< lu ninst.uu es, be (xtendud uj) to an addi- 

tional louitcKii yi.iis But a slioiig < <is(‘ will be 
iKjuiied m oid( I to gain any ( xtcusum at all d he 
( hief giouuds tor gi anting "any jii olongaluMi of the 
existtnce (j| a jiatent aie the' uisulluunt riunuiuia- 
lion of the i>aten1( (' lor lus skill In order to obtain 
an extension it is nei ('ss.uy to ])ies(‘nt a ju'litiou to 
the High ('oiirt of |usli(( in .i pusciibed inautui 
h'oiineiiy' tlie jietition had to be ]ii(srui((l to the 
I’nvy CoiiiK il ibi< li aj>|)luation will (h'lK iui u^/on 
its own pe( uhar nieiits, .md no i \t( iided gi.int will 
1 k‘ obtained unh'ss the fulUsi iiifoi in.ition is gi*( ii 
to the < oiii t 

A legister is Kept .it the Uatent Oflui, and in it 
ate enteied all p.utu ulais .is to patents, llu' n.inies 
and addi (‘sses of the gr.iiitc es, notit'u .it ions of assign- 
ments and transmissions, of lu ( nc (‘s, of aincndiiK nts, 
('xtensions, and levoi .ilions, and of siu h otlier 
m.ittcis as affcK t theifc validity^ and owneishij) llie 
ic^l^istei is*oj)en to jiublie inspei.tion, and (eitified 
cojiics of any c'ntiies can be oi>l.uned ^ Any jki- 
son w'ho considcis that he is aggiieved by an enfi y 
in the legistcr may' ajijdy to the (oiiif foi its 
rectifu ation 

A patentee may assign his j)at('nt .ibsohitely, or 
may limit the sanu' to ,fny [)ai t ot 1 he I 'nited King- 
dom or the Me of Mali Althongli it doi'S not 
ai)})(*ar to be n(‘(eMiiv that the assigiiiiu nt should 
lie made liy de^d, it is the (oininon jii.u tu e ^o use a 
deed n(jt#only for an assignment, luit also for a 
lit erne An absoluti' as'.igiu e may ajijily for .an 
extension of a patent, 4>iit no sm h .ij/|)li(,ation will 
b(' entertained if tlu .issignce .done, .md not the 
oiiginal inventor, is tluj i ' rson who is to be l)enehted 
thereby * 

IJie jiatintee is entithal, during the tune that his 
patent IS in force, to the sole rights and profits 
arising from the invention whu h he has pabuited. 
ln*any ca'r* of inlringomentMicre is a remedy by an ^ 
action •^of an injunction to restrain the infringer 
from further interference with tlie rigMs of the 
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man Morctncr, tlic nuirnifactiire must be novel 
and it must possess utility It must also be a new 
iriv(‘ntion vwthin llie icalin, aiifl it must not have 
bc( n c (mununicate^l *to, the ])iiblK'. It is to be 
rcKdleeted that an invention is altof'ether different 
fi(^i a diseovety^ A discovery is not the siibject- 
inattei for a patent unless it is an a«lflitioii not 
only to knowledge, but also to known inventions, 
and laodiuos ( ither a new and useful thinf; or 
I e, lilt, oi a new and usilul method of piodnciiu^ an 
old tlniij-’, OI le-.ult A', to ulilitv, it has been 
said tli.it ‘V\ V( 1 \ small amoui/t ol utility is 
sulluient to suppoit a jiati nt Utility, in [>atcnt 
law, d(j( s not mean abstituJ, r)i ( omparativt*, or 
comjietitive, or commeicial utility , but as applii'd 
to an invention, it means that the invention is 
better than tlu' pieieding knowledge of the trade 
as to a partuiil.ir fabiic, better, that is, in some 
respects, though not necess.uily in every respect 
hor instame, an lavtsilion is useful by which an 
aiticle good, though not so good as one pieviously 
known, can be [iroduced rnois ( luaply by adilfeient 
plot ess And an invention is useful wlien tlie public 
‘aie tliereby enabled to do something which they 
( ould not do befoteor to do in a more* advantageous 
m<inner something wfiich they ( ouid do before -- 
or, in other uoids, an invention is patentable* which 
ofleis the public a use ful (.hoice " 

A ]Kitent may be applied for by any juTson, and 
this includes a coi poratc body, whether he is a 
Hiitish subject or not And if the actual invc'iitor 
dies bcdoie ajiplying for a c-atent for his invention, 
his exec utor or admuiisti ator may make* apjduation 
for the same at any time within six months after 
the death c)f the inventor Two or moie pc‘isons 
may apply foi a giant of Ictteis [)atc*nt to them, 
although only some oi one of them arc or is the 
tiuc' and hist iiueiitois or inventor A ditliculty 
has arisen on moic* th<in one occasion as to who is 
“ the tiue and first inventcrr " 1 he legislatuie has 
giVen no definition of sm h a jieison, but it h.is been 
generally accc'pled as signifying not only a person 
w»io would be* geneially accouiitc'd as such in 
populai language, but also as me hiding one who has 
introduced the invcuition of another jicison from 
abroad, or the fust peison who has obtained a 
patent when the invention has been made by two 
or mote persons simultaneously JUit it must be 
carc'fully home in mind that if an inventor within 
the realm communicates hu invention to anotheu 
jierson, that otlur [leison cannot obt.un a valid 
patent fev it. 

Perhaps this question of " true and fust inventor ” 
was never better dealt with jiidicially than by tlie 
celebrated Jessed, when he w’as Master of the Polls 
In the couise of a judgment m a case tried in 1876, 
he made the* following., obsc'rvatyms, which arc 
equally good to-day: "Shoiljy after the passing 
of the statute, the question arose whether a man 
could be callecl a first and true inventor who, in the 
jiopulai sense, hacl never invented anything, but 
who, having Icaiiied aoroacl (that is, out of the 
realm, in a foreign c'ountry, because it has be'en 
decided that Scotland is wnthin tlie lealni for this 
purpose*) that sc)ir<'l)ody .else had invented some 
thing, quietly copied the invention, and brought it 
over to this country, and then took out a patent 
As I Stud befoie, in the popular sense he had 
invented nothing l)jut it w'as decided, and now, 
therefore, is the legal sense and medping of the 
statute, that he was a .first and true inventor 
within tne statute, if the iwvention, being in othef 


respects novel and useful, was not previously known 
in this country — ‘known' being used in ^ that 
particular sense, as being jiart of w^hat had beem 
called the common or public knowledge of the 
country That was the first thing Then theie was 
a sc'cond thing Sujijiose there were 1'wo people, 
aiAual inventors in this country, who invented the 
same thing simultaneously, could eith(>r be said to 
be the fust and tiue inventor ? It was decided that 
the man who first took out the jiatcnt was the first 
and true inventor. Then there was another point 
If the man who took out the patent was not, in 
jKipular language, the first and true inventor, 
because somebody had invented it before, but had 
not taken out a [latent for it, cvoiild he still, in law, 
be the first and true inventor ? It was decided he 
would, provided the invention of the first inventor 
had been kept secret, or, without being actually 
kept secret, hacl not been made knowli in such a 
way as to become a j)art of the common knowlccfgc, 
or of the [lublic stock of infimmation. Therefore, in 
that case also, there was a person who was legally 
the first and tiuc inventor, although, in common 
l.uiguage, he was not, because one or more jieople 
had invented it before lum, but had not sufficiently 
diS( losed it.” 

'Ihe first step to be taken in order to obtain a 
juitent is to apply at the I’atent Othce for the 
nec essary forms of application and statutory dec lara- 
tion These must be filled in with the utmost care, 
as it must not be forgotten that it a patent is ever 
granU*d ii i egiilarly, it may be revoked The statu- 
tory dedar. lion deals witli the 'question of ” true 
,uid first inventor ” The form of .qijihcation has to 
be lodged with the Comptroller of Patents, Designs, 
and diade Marks Along with the foim of applica- 
lion there must be delivered a ‘‘specification,” 
whi( h IS, 111 fact, a ciesciiption of the invention, 
accomjKinied by diawmgs, samjdes, specimens, etc , 
vvliK h makes it quite clear w'iiat is the nature of the 
invention, and allows any cbnqietent p(*i.son upon 
('xaniiiiation to see whcthei it is a new thing or not 
I'or it is only by pei milling a juiblic insjicction that 
it can be ascertained whether the inventor has been 
anticipated, and if he has, in fact, been anticipated 
ancf.aii cibjei tion is raised, letteis jiatent will not be 
gi anted to him Sometimes a man may hit iqion 
some new invention and yet be unable to giv'e a 
full desc ription of the same In such a case, he 
files what is known as a ” [uovusional spei iftration,” 
whic:h IS followed U[) by^a ” complete spei ifii ation ” 
within a period of six months, though there may 
be ail extension of one month if good cause is 
shown and the |^rescrilu:d fee paid The jiovver of 
fifing a proviP.v)nal specifii ation is a great boon to 
an inventc'>r. By doing so, he protec ts himsc'lf as far 
as his inventjoii is concerned, whilst if he discovets 
during the succeeding six or seven months that it 
IS less valuable than he anticipated, he can drop 
the whole tl mg and his loss will be comparatively 
small, the fees on the whole amounting to only ^4. 
On the other hanef, he may improve his invention 
enormously ; and then he is able by means of the 
complete specification to secure all the advantages 
to be derived b om his skill and extra labour, with- 
out going tc any ejetra trouble in securing his legal 
rights to the .patent foi his invention. 

When the ij»v h^'^fion anej. the specification have 
been filed, the same are ic fcrrcd to an exr miner — 
an official appointed by the Board of Trade — and 
he repcirts upon th.-; matter. Moreover, the fact of 
the acceptance of the complete specification must 


1196 



PAWJ 


AND DICTIONARY OR COMMERCE 


[PAW 


contract of* pawn or pledge from that ot hen A 
hen on goods gives the holder only a light to 
retain possession by way of security, but every 
pledgee has necessarily a hen on the goods pledged 
with him, and, m addition, a conditional nght of 
sale 

A pledge differs fiom a mortgage in that goods 
moitgaged become the property of the mortgagee, 
subject only 'to the inoitgagoi's right to redeem, 
whereas goods jdedged remain the property of the 
pledgor, subject only to the above-mentioned 
special property of the jiledgce. 

In the case of a pawn or pledge, there must be 
an actual or constructive delivery of the artich* 
pledged to the pledgee By constructive delivery of 
an article is meant ^he doing of an act which is 
construed in law as ecjuivalent to an actual deliver) , 
thus delivering to the pledgee the key of a ware- 
house containing goods is regaided in law as equiva- 
lent to actiml delivery to him of the goods containetl 
in^he warehouse The delivery of the key is accord- 
ingly a constructive delivery of the goods It is 
imj[)oitant to remember that the B.ills of Sale Acts 
do not apply to pledged goods in the possession of 
the ])ledgee , tlu'y ajqdy only to goods which remain 
in the i)Osscssion of the oiiginal owner (the pledgor 
01 boi rower). 

If j)ledge(] goods come back into the ])Osscssion of 
the j)ledgor, the jilcdgc is primd facie determined , 
but where it is c k ai th.il llie goods are ie-dclivei('(l 
to the pledgor merely tor a temj)()r,iry j)ur])Ose, the 
pledgee docs not lose his lights under the contiTut 
of })ledgc. 

'I he j. ledger cafinot give to the plcs’^'ce a Indtcu 
title than he himself* jtossesses Thus if heirlooms 
aie pledged by a tenant for life, and the jdedgt'e 
sells them to a bond fide purchaser because the 
pledgor failed to redeem in accoi dance with his 
agieeiucnt, the j)urthasc‘i acquires no title to them 
as ag<unst the i einaindei m<in, t e , the person next 
entitled after the de.ifh of the pledgor There is 
an imi)lud undei takiiAg on the part of the ])lcdgor 
that he has a good title to pledge the goods, and it 
IS the duty of the ])ledgee to return them to the 
j)l dgor on the disdiaige of the debt. But if the 
plol.or has, in fact, no title to the goods and no 
ugh to })ledgc them, the ])lcdgee is not prediided 
or estoppcvl from (ielivcnng them to the true 
owner. If the goods arc m the possession of lh(,‘ 
jilcdgcc whc'ii the debt is dischaigcd, and the 
pledgee fails to return them imme<iiately to the 
jdedgor, the pledgee be( omes a tort-fe.isor and 
liable for any loss or damflge incurrcti. 

1 he pledgee must take reasonable care of the 
article* j)lcdged, but he is not answerable for acei- 
dental loss (where no negligence can* be proved) .or 
for accidental fire If an animal y>ledged lequires to 
be exercised in cider to keej) it healtliy ami in gcecej 
condition, the pledgee must give it reasonable 
ex'Mc ise , if the pawn deteriorates through being 
used (eg , a (oat), tlie jiledgce must ijot make use 
(d it On the other hand, if modciate ime does not 
injure the p.'^wn, eg, a book? the pledgee ma\ 
make use of it. If the pawn (c g , a cow) is aiT 
expense to the pledgee to keep, he may make use 
of it to a reasonable extent, e g , Ij^ may milk the 
( ow and use the milk^in order to indei*nify him‘ If 
for the expense of keeping it. * • • 

A jiledgee may sue h^r the amount ftf his advance 
without^waihng until he 1ms sold the goods pledged, 
and after such sale be can sue for thb difference 
between the amount advanced gnd the proceeds of 


the sale. Until ai tual sale, a pledgor has always the 
right to redeem his pledge on tenclwiing tile amount 
due, and aftei a yiroper tcndi*r the propi'it\ reveita 
to the pledgor, and he < sue in^ detinue or 
trover. ^ 

Speaking generally, any valuable thing, provided 
it IS capable of actinil <'r conslnu^l p. e delnc'i), niay 
be plccigcd I hus a man can jiledgc* not only good.s 
and chattels, but * hoses m .u turns, such aa 
debentuies and negotiable insti uiiu nts 'Ilu-ie are, 
howcvci . ct'rt.nn things the jdedgmg of whuh has 
been juohibitc'd by st.itnte from c onsidc i ations of 
yniblic pedu y, ^g, rnihlaiy anus anfl e(|uipnu'nts 
and decoiatuMis, stoics in ic-ginunlal (huigt*, mili- 
tary pa\ oi p«'nsion or jx-nsion ))aiH!s, n.ival stores, 
se.iman's clotlimg, jnibln' stcaes, goods, clothing, 
tools, etc , the* piopc'ity of guaidians of the yucoi, 
the clothing accoutrements and .i|)i)(iintments of 
the Metropolitan and other Bolice, and goods oi 
materials entiusfed to any })eison to wash, scour, 
non, mend, inannf.u tiire d'hc c Inc'f statutes dealing 
with this subject aie. 55 Ueo HI c liU, 2 and :i 
Vic c 47. 26and27 V.,^t c 25, 29 and MO Vi. t c. 109. 
a2and3dVic.t c 57 .ind c 81, 35 and 30 Vi. c. 93 
(Bawnbiokeis’ Act), 38 and 39 V^c c 25, and' 
54 Vic ( 5 (Sec also Bailmenis, CcmiRACi ) 
1»AWNKR0KI-;RS.-A jciwnbiMker is a poison 
who c allies on the bnsmc'ss of taking goexis and 
cliattels in pawn oi })lcdg<’. and in so lar as he^ 
makes loans <4 40s oi undei, he undc*r ceitain 
statutoiy icstiutions and enio)s ccitain statutory 
}>riv ilegc's, as jxoMthd liy the Baw'nl)rolu'i s’ Act, 
1872. 1 hesc' statutoiy lestiu lions and juivileges 

ajiply also to loans alx)vc /2 and n()t exceeding 
in the absc-nc'e of a spc'c lal contiact between 
the pawnbi c)kc*r and pawnei If a sjxxial contrcacl 
IS made for a Iccan between [2 and y 10, the jmwn- 
brokcr must sign and delivc i to the jiawner at the 
time of the jiawming the ‘pecial contract jiawn- 
tic ket, and the pawncT must sign a duidicatc, 
neither of which is subjex t to stamp duty With 
regard to loans above /2 and not abo\e / 10 iiicfde 
by sjiec lal contract, th<^ piovisions of the Act apply 
cxccjT so fai as th(*y .iie c*xc hided l)y the* sy)cxfal 
cemtiact, and the pawm i must have* not h'ss than 
bi.x months within which he* is entitled to icdeem; 
but loans above /lO <iie entirely outside the pio- 
visions of the Act, ami no pcison is to be* deemed 
a |)awnbiokc'r l>y ic‘ason only of bis j)a)ing, advanc- 
ing, c)i lending on any tcims any sum ca sums of 
above It IS m)t*intended, in this article, to 

dc-Xl wiHi file rights and duties of |)awnbiokeis, 
excA'pt ni rcfcreifcc to loans of /lO and ivuh i 

Jvvery pawnbroker, othc*r th.in a pawnlxokcT who 
was duly licensed C)n Dcc.cmlx'r 31st, 1 872, 'and lus 
execntois. administratcas, assigns, and successors, 
must c)l)lain from a magisti.itc, or .i clisliu t council, 
a ccilifuate authoi ising^^the giant to him of a 
In < m but the* ajtj jication feer this ccitificate may 
not be rc'fused unless (1) the .ipjilicaiil fads to 
picidiicc* s.itis(acic)ry c'vidc m e c)f good cliaiacler; 
iji (2) the»shop in w'lm h lu intc-mls to cany on 
his busimss .IS a jiawnbfc ckc i , cir any adjacent 
pl.ue owned or cxcupif'd b> him, is frecpientc'd 
by thieves or persexis (»f bacl cliai.utei ; or, in 
the case of a first apj)!^' ilion^ (3) he has failed 
•to give the mcrssaiy statutoiy mjtic^es cT his 
• mteiilicin to .ijcfdy for a c ertifieale After he has 
obtain-'cl the c ertific'ate, he must take out an excise 
licence, which c c.sts /7 lOs It is dated on the day 
of is^sue, aiifl terminates on Jiily 3Ist, and must be 
renewee] ’every year. A sej^arate licence jnust be 
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taken out and paid for in respect of each pawn- 
biokei’s shoj) kept by the licensee. Every pawn- 
broker must keep exhibited m large characters over 
the outer (kor of his^sliop Ins Christian name and 
surname or names, ^witl^ the word " pawnbroker ” 
He must also keep in a ( onspicuous part of his 
shoj), so as to be ^egible by evei y person pawning 
or redeeming pledges, the information that is 
contained on the statutoiy jiawntickct 
There ate three kinds of ])awnti< k<‘ts — 

(a) For a loan of lOs or unrler , 

(b) For a Joan above 10s and nrot above 4()s ; 
and 

(c) For a loan above 4 Os. 

On tickets for a loan of 10s or under the following 
regulations are printed - ~ 

“ The Paxvnbrohcr is enUtlcd to charge— 

" For this ’ll. ket ONls HALF-PENNY. 

“ For PROFIT on <'a. h two shillings or part 
of two shillings lent on tins pledge for not more 
than one calendar month HNF IIALh'-PENN Y, 
and so on at the same latc per calendar month 
" Atter the fust calendar month any time not 
exceeding fourteen days will be charged as half 
a month, and any time exceeding fouitecn days 
and not moie than one month will be charged 
as one month. 

“ 'this ])ledge must be Kslccmed within twelve 
calendai months and seven days fiom the date of 
pledging At the end ot that time it becomes the 
propel ty of the P.iwnbrcker. 

“ If the jiledgc is destroyed or damaged by Tiie 
the Pawnbroker will be bound to j)ay the value 
of the ])lcdge, after dedin ting the amount of the 
kmn and profit, stub value to be the amount of 
the loan and jiiofit and twenty-live per cent on 
the amount of the loan, 

"If this ticket is lost, mislaid, oi stolen, the 
Pawner should at once ap]dy to the Pawnbioker 
lor a foi m of declaiation to be made before a 
magistrate, or the Pawnbroker will be bound to 
Heliver the jdi'dge to any person who jnodu.es 
this ticket to him and claims to redeem the same " 
On tickets for loans above 10s and not above 40s , 
the regulations a^ijiluable to those amounts must 
be prmtcfl, and on tukefs for loans above 40s the 
coi responding regulations must be printed , but it 
IS not unusual to use one foim of tu ket for all loans 
above 10s containing the ])iii\ted regulations apfi'-c- 
ablc (1) to loans cxi ceding lOs and not exceeding 
40s, and*(2) to loans exceeding 40s, g , 

" The Taivnhrohcr \s entitled to charge — 

" Foi this Ticket ONlc PICNNY 
" On Loans of .ibove Ten shillings and not above 
Foi ty shillings „ 

For Profit on eac h Two shill\ngs or part of Two 
shillings lent for not more than one calendar 
month ONE 1L\LF-PENN Y, aid so on at the 
same rate [ler calendar month After the first 
calendar month, any tuny not exceeding fourteen 
days cmU be charged as half a month, and any 
time exceeding fourteen days, and not more than 
one month will k? chaij^al as one month. 

" On Loans of above Forty shillings 
For Piofit on each Two shillings and sixpc ncc or 
part of Two shillings and sixpence lent for every 
calendar month or pait of a calcntlar mo^nth, 
ONE HALF-PENNY ^ 

e 


" If this pledge is not redeemed within twelve 
calendar months and seven days from the day of 
pledging, it may bCjSold by auction by the pawn- 
broker, but it may be redeemed at any time before 
the day of sale Within three years after the sale 
the Pawner may inspect the account of the sale 
in the Pawnbroker’s books on payment of One 
I’enny and receive any surplus produced by the 
sale. But deficit on sale of one pledge may be 
set off by the Pawnbroker against surplus on 
another." 

Then follow the provisions with regard to loss or 
damage by fiic and loss of pawnticket, as on tickets 
for loan of 10s. or under. 

The pawnbroker must keep books showing, in 
respect of each pledge, the nar c and addiess of the 
pawner, the name and address of the owner if other 
than the jiavvncr, the list of ai tides pawned as 
described on each ticket, the number of the pledge, 
the amount of loan, the profit charged, and the date 
of redemption, • 

IJ II re dee mod Pledges. Any pledge jiawncd for an 
amount exceeding 10s. can be redeemed until it li 
actually sold. When disfiused of by a pawnbroker, 
it must be sold by jaiblic auction, but the pawn- 
bioker may bid for and purchase at the auction, 
and lie thereby becomes the absolute owner. The 
])awnbrokei must keep a list of the jiledges sold by 
auction, together with the date of, and amount 
leahscd by, the sale 

'J he lioldcr for the time being of the pawnticket 
IS piesumed to bc' the j)crsc>n entitlccl to redeem 
tlu' ))leclge, ami the pawnbioker is bound to deliver 
the pledge' tc him on payment of the loan and prcjfit 
If, liowevc r, a jieison who c l;iims to bc the owner of 
a pawntic ket alU'gcs that it has been mislaicl, lost, 
stolen, or fraudulently obtained from him, he can, 
in ucaordance with the regulations indorsed on the 
jaiwnticket, apply to the ])awnbroker foi the statu- 
tory form of dc laration Ihis cleelaration has to bc 
sw'orn before a inagistiate c'Jr a Commissioner for 
Oaths, and consists of two pArts : (1) A statement 
that the gc.)ods ])lc'dged arc the property of the 
declarant, that, he received a paw'nticket for them, 
which tic ket has been stolen or lost as the case 
may be, and that it has not bc-cn sold or trans- 
fcried by the declarant to any one; and (2) a 
statc'ment by an independent poison identifying the 
declarant. 'This declaration, when duly filled up 
and sw'oiii. must bc' returned to the pawnbroker 
wathm tliree clays (excluding non-busmess days), 
and he is thereupon bound to deliver up the pledge 
on payment of the loan anci profit, in all respects as 
if the declaration were the pawnticket When he 
has givc'n cait the form of declaration, the pawn- 
broker lias the’ right aifVl, in fact, is obliged, until 
the declaration is returned or until the exjniation 
of the third day aftei it was given to the intending 
declarant, to’ refuse to deliver the pledge to any 
cme. even if he produces the pawnticket. If the 
declaiation N, lu fact, untrue, the jiawnbroker 
incurs no risk in handing over the pledge, provided 
'he had no notice, eiMier actual or con'='tnictive, that 
it was false or fraudulent m any material particular 
.\ similar form of declaration is used when goods 
have been wromi^fully pawned, and the true owner 
'* dc'sires to rce^ivcr them. He must make the dcclara- 
' tion befor'' a magistrate or Commissioner for Oaths, 
and must stafe that the gooejs claimc’d are his pro- 
perty, and he must give The name and ac’dress of 
the pawnbroker with whom » he believes they are 
pledged.^ This decb’-ation, like the other, must also 
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contain an identification clause, t , a statement by 
an independent person that he knows the declarant 
The pawnbroker or pledget^ h.i.s no better title to 
the goods pledged than that possessed by tlie 
pawner, and the true owner can icsosei bom the 
pawnbr’oke/ goo<ls that liave been unlawfully 
pledged. But an a( tion at law ofbni takes a long 
time, and actoidingly a magistrate has been given 
summary powders of ordering restitution to the tuie 
owner in the following ca,ses— 

(1) Where a jterson is ( onvicted of knowingly and 
designedly pawning with a pawnbrokei the propeity 
of another person, and without his authonty , 

(2) When a ])erson is (oiuuted in any couit of 
feloniously taking ®r fraudulently obtaining am 
goods or cliattels wliieh arc pawned w'lth a pawn- 
broker , and 

(3) When it a])pears that any goo<ls oi chattels 
bi ought Ixioie a I onrt of surnmai y junsdu lion have 
bfltm unlawfully pawned with a i>a\vnbiolvcr 

In all these cases the eouit mav, if it thinks tit, 
on proof of tlie owinnship of th(' goods and ( battels, 

OI der them to be delivered up to the ownei , c ithei on 
payiiu'nt to the y^awnbiokei of Ibe amount of tlu^ 
loan OI any pai t then'of, or without anv payment 
,U all, as tile (ouit thinks piopor, having icgard to 
the coiidint of tlu' ownei and the (jtlier (innin- 
stam ('s ol the ( <ise Ihis ])io\ iMon often se( urc s an 
('(piitalile adjust inent of a loss between iniuHcnt 
persons, who have been dc'ccived b\ the fraud and 
dishoiK"^ty of anotlier '1 he pawnbioUm mav have 
taken every ]ne(anlion in his povvei, and yet .i 
(hshoiK'st jaMsoft may induce Inm^ to advan< e 
money on goods v'^iu h lie (the ptvwnei) has no 
right to pledge On the olhei hand, the ti n< owuci 
may have her n mgligent in the (iistodv ol his 
chattels, OI may' have* plactsj nnpistiliable conli- 
dciue in the fiandiilent peison In smdi a < .isc the 
m.igistiatc ma\ make an older to tlie C'lf(‘( I that 
the whole of the h .‘W3*^liall not f<ill upon the pawn- 
blokei 'file goods M(' to be deliveied lip to the 
true' ownei, but th(’ lattc'i' must ]Xiv to llu' jtawn- 
bioker the whole oi some poition of the amount 
al\am.eel It must, liowtvei, alwa\s be i< mein- 
bei(d that if the tnu' o\mici piefeis fo H'Iv on he-, 
lege! lights, <uid does not i((]nne the magistr.ite s 
assist , UK. e in oidei to ugain ]u)sscssion of the ftood-. 
'juu Idy, Ik. can, b\ bunging .in action for the u tin n 
of Ills' goods, igiioie th(' magistiale’s or<l( r and 
iccovcT his goods without ]),ping llic jt.awnbi okci 
any jioition of tlie amount aflvaiued 

A pawnbioker is hablif. on convution bi'fore a 
couit of snmmaiy^ jin isdiction, to a ]»c*n<illy not 
ex( ceding /JO — 

(1) If h<‘ Uikes <ui .u ticl»in jawn^iom any pn^son 
w'ho apjieais to be intoxic.ited, oi who .ijipc.'us to 
be undei twelve years old In rnaiu' plaits, how- 
ever, the age limit is sixteen instcad*of twelve 

(2) If he cmphjys any seivant ,oi ajipuntn vclio 
Is under file .age of sixteen to t.i^e philges in 
})awn 

(3) If he <^airies on busines%as a jsiwnliroke i is* 
Sunday, (lood I'lid.iy, or Cluistmas J ),av, oi .i». 
eiay appointed for jinblie: fast, hiiiniliali<in, I'l 
thanksgiving 

(4) If he pmehas^s, exe.opt at pxibl^ auction, uiv* 
pledge while in jiawn with lii^i, oi sulftas it to be, 
reeleeined witli <a view to pmchasin^it loi hims<-lf, 
or sellaor disposes ofit (^xcept a'^aut hoi ised bv tlie 
A( t, or pull liases offtakes in jiawn <* cxch.ange a 
pawnticket issued by another raw nbiokm 

A ])awnbrokcr is also prohioitisi from Rnowinglv' 

U 
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faking in jiawn any linen or appaiel, or nnliinshi'd 
goi^tls or mateiials, entiuste»l to .uiy peison to w.ish, 
se'oin , non, mc'iid, v)i ni.inuf.K t ni e The pen.dty foi 
this ollenie is a tme not eaaling iloiible tlu‘ 
amount of the loan. ,ind,*in atldition, the pleilge 
must be letiuued to the line owiu i 

White the ownti of .inv hn^ii or ap|i.ii el,* or 
unfinished goods oi m.itiii.ils, iiiti liste d to .iny 
jHTSon to w.ish, m.uinlae (ini', e 1< , s itisfu's .i pi slice' 
that theu' is 1 ( asoii to Ik In \ < that tins .m p.iwnrd 
with .1 p.iw iibi oke 1 withuit t he' .ml hoi It s (u piivity 
of tlu'owiu'i, Uie peti e in.is cl. ml ^ si.u.li w.u- 
lant empowiiing .i lonst.ibli to si.ioh puul it, 
nt'i ('ssary, to bie .ik o|>( n) the pi i niisi s ut llu p.iwn- 
brokc'i ; .ind llu- gooels, it dlsi . w e i rd , ( .m I'u 

oidi'ieel by Ihe ni.i gist i .it c to bi u doied toithwith 
to the owner 

A p.iwnbiokci must, at .my time wluii ordi'ied 
Ol sninmoiu'el bs a eoint of suinm.uy puisilK iiMii, 
attenel befoic the i oui t .md piodiut .ill oi <m\ of 
the liooKs and iviju is ti'l.iliiig to his hiiMiu'ss, whn h 
he m.iy be ii'(jini( <1 to piodiu t' 

Beloii' the' A' t oi rts72 .i p.iwiil u okei , il he eom 
nntteil an olliiue' a'j,.iins| ,in\ of tlu' st.diitois, 
u'gnkitions ((’ g . not h.ising his iitmie up on his 
shop, not ki'e'ping piopei lioolu ioi his biisiiu -s, 
not tilling up tlu p.iwntukil with the piesiiibid 
p.u t le nkii S. (t. , ete ), li.id no lien on the* goeds 
phdge'd with him, .uid loiild not ij.ovi'i fioin llui^ 
p.iwnei the .nnoiiiil ol the lo.in oi .iii\ p.iit of it , 
but bs till' Ai I ot 1.S72 it is < xpu '.sl\ pi os u led th.it 
ssheu' .1 p.iwnbiokei is guilts' o! ,m olli m ( .i giiied 
the' Ae t (not being .111 olleme with uigud to tlu 
jiawnbi oki i ’s h< e'lU < ) , .1 e out 1 . 1 ' t ol p,iw n oi ol lu i 
e out I ai t in.ide by him .is .i«p.is\ n! n oki i , i , not s oid 
by ie.i-.on Olds ol th.it Olli'iu e, noi doe s he lose hi'-i 
hell on Ol U'd't to the pledge kun, e a piutit 

If <iny' one- eille'i s .m -II I u le in pledge .uul is ii liable 
ed le-llises to give' the' ] ).i w 11 1 u oke l a '.at I si li t e >l y 

ae ( onnt of how lu' be'e.inie pec.se '.se <1 o| it, ol ll h<' 

ssilfnlls' give's f.ilse inle a in.it le in .e^ |e) wlu therein 
|.iopeity IS Ills own e.i not. Ol .u te) the name' aiiel 
aeldl e ‘.S ol hinue 11 e.l the t MIC e .w lU I , ol lihe se^ K 
to le ele e m .1 pl< 'Ige Wltlleiiit 1 x 1 1 1 ( n 1 1 1 le e 1 to do ‘.o, 

()I if lie' olte'i s an ai 1 le !(' Ill pie dge wliie h tile paw 1 1 

Ideikei 1 e .isoii.lblv suspe'ets has be'eii stolen oi 
illegally ol * l.ul.le dill. Is e.bfaiiu'd, oi if he ntlei . m 
oilers a pavvnlieket svhu h the* pawnbo.kei ie,L',e)u 
.ibis sir^pe e Is te) h.ive bfe'Il f'eiegd ea alteied, the' 
pavvnbieikei m.iy se i/^' .ind <!( tain llu' p.ivviu i .irul 
t)*e j.Ie(Jge#(ea tlekct), Ol eillu'i of them, ,in(l musi 
theieupeai ele hvv r Hum te) .i e e aisl ,il ile', who must 
bung the-iii l)ctoic' a m.igisti.ite ‘(^ee- .ils') 
I’Sll MINUS, I'ACIOK’S, hA(ie)K's .Alls') 

IhVWMvB or 1*1.1-: DfiM I k— 1 lu' P'lsoii wlio lakes 
any aitieje-in p.iwn <a p!<‘'i['t , e'l willi whom siu h 
ai tie le' IS deposit* el , 

PAW.MsR ntr rblsIN-OR. flic [)eison who 
(1. pe,sits .in aitn ie» with a pawnee' e;! pl.elgee by 
w.is ot se • uutv feel a hull 

ns i*i:r i.mb)ksi:mi;.nt. ihse 

w ' >1 ( Is all S' ani tinu s uu t ,wi t h eai bills ed . x;i liarige 
w hie h . 111 ' di.iwn, tea (#.ample , m 1 his e oiintty and 
au' p.iyabl.' .ibioael 1 he- late <d ' x. hainu- at win. h 
sue h falls .lie Inst lu' . bate d , mdo.u d <-n the 

bill, an. 1 this . eaistit'ife # .li> .itwhu hlhe same' 

are p.is.ibh' Instead"! “pasable as pei indoise-^ 
liKl^t," the.* w. ids “ex. h.inge <is pe-l Hide. ise meat 
at e SOUK time s us. <1 

-I his is tlu Wind elay of the setth*- 
iiunt .-'•tlu* I.emdon Sloe k Kxi h.inge , when the 
( .ish fea a stexk Ol sliau tr.insa' tion is h.e^Kkd over 

:(Ti . 
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by the pui(bas(r to Ihc seller and wlien diiteienrcs 
aie settled 'J liTs day is also known as the settling 
day in th^- (a>e f)f most stoe ks, pay days oe.enr 
twne a montli , but* an exe(‘j>tion is made in the 
case of ( nnsols, wh^ n tlfe [lay d.Ly is om e a month 
on^ 

rAYKI'k- bill of exehan^^e must be made 

pa} able to some ])eison, and this j^erson is callefl 
the payee It <i bill is dr.iwn by A and ae ea‘])ted by 
H, it may be' mad'i payable in varie)us v\ays — eithei 
to C, a third [arson, or to A, the diawer, err te> 
be.ire t, A biij may be eliawn [layalde to, or to the 
order of, the* diawee, and it will tlien be addi essed 
“ Pay to yeim own older" 'J his is a raic oceur- 
reiu e. and e an only happen W'hen the ehawee is a 
persein actiny in two diite lent < ajeai dies, e i,’’ , if he 
IS in busme ss on his (jWii ai < oiint, anel .dso is ae tin[[ 
as agent foi some- othei pe i son interested in the 
bill Pad siK h a bdl t annot be enfeaeeel until the 
(h.iwee- h.isuidoised d away 

Must lie lh*simniliMl. 1 he payee must be- n.ime-el 
oi othei wise' indi'ated in the- bill with ieason<d>le‘ 
e(itaint\ It is imt <d)^ohd(1y essi idial, luawe-ve-i, 
that he should be- ehseiibe-d by name- 'Iliiis, the 
)'>,i}ee may be- de note <1 as the " [ i e-asiii e r e el the X 
Soe ie't\ " \nd e-xtnnsie < vieh'ne e- is always 
aelmissible te) leh'idiK' a pa\<'e thus lU-sigmde-d, if 
llieie is ehaibt as lei his lele-idity 1 he 

Pills ed I'xeli.'nge- \e I itsedf [uoyiehs that a 
bill ma\' be luaih' pa\able‘ tee tlie heddei of ,ui 
eelhee loi tin tune be eng So again, a bill is 
neit invallel be'eailsi- I'le name- eef the pa\(e 
IS misspelt, eu the- j>aNee- wiong,ly (h slgn.ite. el In 
iiuloibing sue h a bill, heewe-ve-t (ami the- jeayee.'s 
name mud be- imleuse-d to make- him liable- upeui 
ihe- instiununt), the- pase-e- sheelllel meleiise- the- bill 
by the- name by \s'hu h he- is de-se i ibe-el anel alter- 
watels add his pteeper signal me- 'I hiis, a bill is 
maele- payable- le) I hoimis Smyihe, wheie-as the 
(oiiect name- eef the- pa>ee is fheemas Sindh '1 he 
pie, per indoiscment is : " 1 hoinas Smytlu-, Iheein.is 
Smith" It IS met epiite eertain heiw a mariieel 
Wfluiaii, supposing that she is the payee- ol a bill eit 
exchange-, sheaild imleiise- d, d d is maele |)a\<d>le' in 
some- sue li feiim as " Mis Alfit-el )ohnse)n " 'the 
piactie e is to indoi se- sue h a bill " Mary Johnson, 
wife (or widow) of Alfie-el Jeihnson " In the ease eii 
a eheeiue, which is ,i bill eif exc hange, if it is eliawn 
payabh- to "Mis |e)m's," a banke-r will ufuse-. 
generally, to aceejet an indorsement, " Mis )e>ncs " 
I'he payee must uuloisc "M Jones, "-or 
Jones," eir some sue h similar name- As to a bill 
made ])a\!ibli‘ (o the- Imleh I of an\ oltu e-, the- e on e-e t 
methexl, ol indoisim; the- bill is tec sign with the 
name- eel the- jee-isem, and (ei aeld the- name- ol the- 
eeilue- which he- hold. 'I bus. if a bill Is eliawn 

l)a>abli- to " Ihe- luasirei ot the- X Soeie-ty," 
the- collect indomenu-nt is " \ P> . fieasiirer of the* 
X boe iet\ ’’ it the amount ot-the bill is iu>t tec be- 
pe-rsoiially re-c eived by the* treasuie-i, he- shoulel add 
the weirds sans rneuo': [tj v ) ls^'ll al|_heuigh an 
uieorrcetly deseiibed {>a' e-e may be- lelentihed, nei 
evidence is admissible to show what [nu ee is 
inteiieh-d wlu-n a bhmk sjeae e is left <is " l\i\ 
or oielor " Sue li a lull is c onsti iieel as a lull [eayahle 
to the order of tht diaw^i, and it is the ehawei 
wlio must ineloise- it awa\ 

AltrrnutPe IhiytM'. \ bill may be made payable 
to two or ineire- [ia\ee-s )ointl\. oi d ma-, be made 
[\ayable in the alternajve to one of twp. or oire of 
some sevei.d [lavees Although, thetefose-,, alterna- 
tive .ICO [dors are met ]>ermissible. alternative 
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[layt-es may be. If the payees arc named jointly, 
all of them must indoise the bill in order to effect 
a valid transfer of it, unless, of course, they are 
[lartncrs in busiiuss, and one of them has authority 
to mdoise for the whole , if they aic named in the 
altermitivc, the mdoiscmcnt of any one or more 
of them will be- sulticient to pass the bill But m 
the last-named ease those- persons ;4lonc will be 
liable upon the bill whose- iiame-s are indorsed 
thereon 

('U|Ui(*ity of I*ayeo, It is always advisable that 
eveiy party wdiose name appears u[)on a bill of 
cxcluinge slioiild have capacity to contract (Sec 
Bill. OF P.xcHAN'e'.L ) But tile matter is not so 
important m the case of tly [layec- as in that 
ot the drawa-r or the acce[>tor 11 a bill is 
made payable- to an inf.int or to ti corporation 
which is inea[uiblc* of contr.u tmg, the bill is 
not invalid i-atlier the infant, oi tl,\e corpora- 
tion by its [crcipe-r ollicer, can indoise tile bill ajid 
tiansfe-r it to another [laity, and such jiarty will 
not be at all [uejudiced by the fact that the bill 
has jiasscd thiough the hands of and been indorsed 
by a pel son not [losse-ssing eontrae tual [towers. He 
will be able to sue the ac.c eplor or the diawer if he 
so washes, but he has no lemedy at all against the 
pa\e<- 

of Payee, heu coii\cnu-nce in busi- 
iies-,, a dnuver and an <i( c'e [tlor .irc- [uecluded 
from ch'iu'uig ccitam facts eouneclcd with hills 
of exchange As lar as the p.iyec- is coii- 
eeriK-d, nc dlu-r of them can deny his e-xisteneo, 
nor his cap.ndv to indoise .it the tune of the 
diawing or itie .le'c (-[tlaiu c- cA the bill This is 
h'-c tinsc in all eerchnaty cases the name ot the- [tayee 
will he inserte-d m the bill hetcue the- lime of the 
di.iwing or the aeceptanee, and the act of signing a 
document eonlaimng name is a sutli(_lent 

ac kiiowlc'clgment of the existence ami the capacity 
of the jcayc-e- Jiut the- genuineness and validity of 
the indoiscment of the paye e is a diltc-rent matter 
and in an action on the bill e-itlui the drawer or 
the acee-jitecr is at hbt-ily te; addm c evidence to 
show that the indoiscment is foiged or irregular 
" Where the [layee- is a liclitious oi non-existing 
[u-rson, the* bill may be tieate-cl as [payable to 
liear. I " 'ihe inset lion of the* name of a fictitious 
e)r non-e-xisiitig (eg, eh-ad) pe-isoii is altogctlier 
difb-ieiit fiom the mis s]ielling of a name or the 
giving of a wuong descupiion of a pci son. If such 
a name is inscite-d, the lull is payable to bearer, 
and (as is the e ase w ith a’! lulls and c liecpic s [)ayable 
te) bc-aiei) the- lull then leepnies no imhjrsetncnt . 
In many ca-^c s it is eas\ to tell who is a lictitious or 
a non existing juison.gg, Rolunson Crusoe, or 
Napeileon I But a wider meaning has be.-cn given 
to this Section by the decision of the House of 
Ikuds m the leading case of Bank of England v 
Va^ltano, 189 1, Apj) Gas 107. In that case a 
hrm of the name' of Betiidi carried on business at 
Constantinople, .and a [)e-rson name-d Vucina was 
■in the habit of dr.v^ing bills ii})on Vagliano pay- 
able to the order of Pe liidi. A clcik iti the employ 
of Vagliano forge--d a number of bilks, making 
Vucina the drawer and Betiidi the payee, and pro- 
cured genuine adCeptauccs of ^^lgllano to the same. 
He afterwarcls forged the indorsement of Petridi, 
making it an ic dorsement to a non-existing person, 
took the bills to t^Ac Bank^of Xngland, and received 
payment across the counter. , When the hSrgeries 
were discovered, a ciuestion arose as to who was to 
bear the loss involved — the Bank, or Vagliano. 
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George the Fifth, by the Grace of God, of tlie United Kingdom of Great Britain tind Ireland^ and 
of the Briti^i Dominions beyond the Seas, King. Defender of the Fault : 'I'o all to whom tltci'.e presents 
shall come gt^^eting : * 

WHEREAS John James, of 236 Slioit Street, Longtnwn, in the County <d Whiteshire, Engineer, 
hath by his solemn declaration represented unto us that he is in possession of an invention for 
" Improvements in spring buffers," that he is the true and fust inventor thereof, and that the same 
is not in use by an} other person to the best of his knowledge and belief : 

And whereas the said inventor hath humbly prayed that we would be graciously jdoased to grant 
unto him (htreinafter together with his executors, administrators, and assigns, or any of them, referred 
to as the said patentee), our royal letters patent for the sole use and advantage of his said invention : 

And whereas the said inventor hath by and in hn complete specification particulaily described 
the nature of his invention ; 

And whereas we being willing to encourage all inventions which may be for the public good, are 
graciously pleased to condescend to his reejuest. 

Know ye, therefore, that we, of our especial grace, certain knowhulgc, and meic motion, do by 
these presents, f(jr us, our heirs and successes, give and grant unto the s.nd patentet‘ our es])ocia] 
licence, full powei, sole pn\'ilege, and authoiity, that the said jiatentei' by himse'lf bis agents, or 
licensees, and no others, may at all times hereafter during the term of y<‘ars lierem mentioned, make, 
use, exercise and vend Ihu said invention within oui United Kingdom of G)(*at Biitain and Ireland, 
and Isle of Man, m sy^h maniuT as to him or them may seem meet, and that the said jialimtee shall 
have and enjoy tlie whole profit and advantage from time to time accruing by reason of the said 
invention, during the term of foiirtc'en years from the date hereunder written of these p»resents : 
aii'l to the end tliat the said patentee may have and enjoy tlu' soh‘ use and exerf ise and the full 
benefit of the said invention, we do by thesi^ presents foi us, oui heirs and suci essors, stiictly command 
all our subjects whatsoever within our United Kingdom of (ireat Ihitam and Ireland, and the Isle 
of Man, that they clo not at any time dining theM ontmivinee of tne said term of fouiteeii years 
cither diiectly or indirectly make use of or put in practice the said invention, or any jvirt of the same, 
nor in anywise imitate tlge same nor make or cause to be made any addition thereto tir subtraction 
therefrom, whereby to pretend themselves the inventors Iheienf, without the ( ousent, licence or 
agreement of tlie said patentee in writing under his hand and ??eal,^oii ]Am ol incurring such penalties 
as may be justly inflicted on sue h| offenders for their contempt of this our Royal command, and of 

being answerable to the patentee according to law for his damagis th^^rehy occasioned : Provided 

* 0 

that these our letters patent are on this condition, that, if at any time dining the said term it be 
made to appear to ns, our heir-f oi^ successors, pr any six or moit- of .•ir IVi^y Council, that this our 

grant is contrary to law, or prejudicial or inidiiveiifcnt to our subjects in general, or that the said 

• # 

mventicfh is not a n^w i^wention as,to the public ust;aiid c xiTcise thereof ^ithin our United Kingdom 
of Great Britain and Ireland^ and Isle, of Man, or that*tJ1e said patentee is not the first and* true 
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inventor thereof within this realm as aforesaid, these our letters patent shall forthwith determi 
and be void to all inteftts aiid purposes, notwithstanding anything hereinbefore contained : Provic 
also, that if the said patentee shall not pay all fees by law required to be paid in respect of 
grant of these letters patent, or in respect of any matter relating thereto at the time or tin 
and in manner for the time being by law provided : and also if the said patentee shall not sup 
or cause to be sifpplied, for our service all such articles of the said invention as may be requi 
by the officers or commissioners administering any department of our service, in such manner, 
such times, and at and upon such reasonable prices and terms as shall be settled in manner for 
time being by law provided, then, and in any of the said cases, these our letters patent, and 
privileges and advantages whatever hereby granted, shall determine and become void, notwithstanri 
anything hereinbefore contained : Provided also, that nothing herein contained shall prevent 
granting of licenses in such manner and for such considerations as they may by law be grant( 
And lastly, we do by these presents for us, our heirs and successors, grant unto the said paten 
that these our letters patent shall be construed in the most beneficial sense for the advantage of 
said patentee. In witness whereof we have caused these our letters to be made patent this 
of , one thousand nine hundred and , and to be sealed as of the day 

, one thousand nine hundred and 

(Seal of Patent Office. 
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Apart from the question of estoppel, whirh does 
not alleot the present point, the case turned upon 
the nK.'ainn|^ of the woid “ fn?titious,'’ and it was 
held that a lictitions or non-existing person iiu huUd 
a real puson who never had noi wars intended tt) 
ha\ c any ir;ht to the bills, and that as the name of 
iVtridi Wvis ins(‘ited as ]'ay( e by way of ])reteiu e 
UK rely, and e^ftli no intention that the turn should 
OM r have ans nyhts in the bills, the lulls were pay- 
able to beaier. and the bank was peileetly coiieet in 
ti eating; tluni as siu h and jiauny the money e)\ei 
the ( (>unt< 1 to the beai er 

Ihijoe sanie I'erson as Drawer. When a bill 
IS drawn to tlie ordet of a diawei, the diawu' 
IS also tlu' pa\ee, ^and he must indorse the 
bill before it (an be nef^otiattd And when vV 
bill IS diawn without any name beinj^ inseited .is 
j)ayee, and is nej^otiated, not only m.iy tlu' di.xwti 
indorse it b( iny^ ji , in able to Inmsill, but an\ 
hoW<T for \alue ma'N' insert bis own naim in the 
blank ,uul sue u])on the bill Of (oiiisi*, if thiK' is 
no name ot a j^a\ ec ins( 1 1( d, thei e must lie <i blank 
left lot sM' h name, otheiwise the instuimint Nsould 
not 1)' <i bill of ( \( han”e 

Dearer Dills, All bills wlmh arc* not p.iNable 
to a sp(CilK(l peisoii, oi to a ])(lson who 

eann(»t lx idintilnd, ,ire bills pa\ ibli. to Ixani 
{<j V ) A IxMier may I'r may not heroine .i 

]^arty to the bill I'lifie is no m (.es^ity, m 

Older to leinhi tlu* bill ti ansfti .ible, th.it he 

should imloise it, and unless lits nanu' .ippe.us 
tliiKUiii lu* cannot lx* sued in (.ix* tlu* bill is dis- 
luau)iii((!, Tio! ( .itl he be siu*d u])on tlu* ronsuh'i.i- 
tioii in pspeO of NN^iu h he ti.msfeiied the bill, 
unless ( illu r the bill was yivr n in 1 1 si>e(, 1 of an 
antec('<hnt (h'bt, or it .ippe.us tii.at tlu* tiansfi'r 
was not iiiteudid to opeiale in (ull .and (omplcte 
diS' h u I '1 sir h h.ibilit \ # 

Liahilih ol Ihijei*. 1 he h.ibihty of the j-ayce 
of a bill who imloi^^ is the s.inie as th.it of ."iny 
mdors( I oi the dr.iwei*, if tlu* .iC( (‘ptrir fads to p.i\ 
at inatmilN In tlu* abstiue ot .my indorscnu'iit 
by him, the p.nei h not liabk* ujxm tlu bill. (See 
’ snoi^s! R ) 

ii'a)ee of ('li(‘r|ue. 1 he [i.i\ee of a < hrxpio is the 

pe on m Nvhose l.iNour the clieijue is dr.iwn In 
most Kspeits the 1 nlcs ajqilicable to bills aie®also 
.ipplu'able to {he(]ues 'I'liiis, if tlu* payee is 
spec i.illy di^i^iiated, and the ihcf^ue is made 
])ayable to him or to his oidi'r, the payee must 
inclorsi* the cheejm* in order to obtain jiayment 
Irmn the banl^er upon tihoin it is diawn, or 
to nejpaiate it In eyery other case, the cher|ue 
IS parable to bearer It is well known th.at 
in tlic forms of (hcqu«s issiu*d by baiiKeis, 
pa\meut IS directed to be made ‘^lo order ”*o) 
“ to lx arer ” 'I ho lattei m ver r('(]uite iiuha sc'im nt 
by the holder in order to ]).ass the jiioj^eity in tluuT, 
ru.r do the fotmer unless the p<'iV(e is dufimllN 
Hlcntified It has b< en assi'ited Ib.it an ordi i 
( h('(]ue in which the jiayec is " Kent," “ Good* 

“ Wages," or anything similar, js a cheque ]ia\al 
to bearer. But this seems doubtful d he best w * 
of ti eating it is as a cheque jiayable to the rtrd< i 
rd the draw'er As in the e.asc oi a bill, if the paN ' e 
IS a fictitious oi nc.fl -existing pefson^ the clv'qm* 
made so jiay.'ible is jiayable to Hearer Tl^e cases on 
the fictitious ycayec* of a cheque arc Ibmewhat tftn- 
thi ting, and the jietul&r ^ircaimst^nccs of e.ach case 
must play gi cat pai t jn de( iding wlio i« and who is 
not a fictitious person Where a pavee is de.ul, 
his executors, or administr.itor, may indTirse and 


negotiate the cluvyue, and the mdoisenunt should 
show the capa(itN' in which tlu* imlois«ment is 
made In I imeh and Gtiinan law, the jiayi'C 
mu-t .ilwa\'. be n.ime<l- -p IN iifi nt to bt'aiei is not 
Kg.d • • 

i*a\i:d. 1 he ]>cison who ac tu.ill\ paNs iiion. y, 
oi the [X'lson oi him by nsIioiu <»i N\lmh a bill*ol 
e\‘ h.aiice or .1 pioimssoiN note' is paid 

PAVIXi DASkInD.- lilt* b.inki r who .u tu.illy 
punidcs the cash rc'qmud to meit ilnqiie'', bills, 
(te As l:lr .is a chcqiu* is coiutiiud, tin* p.iN mp 
banki I is hi* u)c*in whom tlu* ilii(|ii( i^ diawii Xs 
to a bill of e\i h.ing( . the ji.iNing baiiki i Kt he .il 
N\hos( ollu e .1 bill is .Kiepti'd .ind uiadi paN.iblr, 
.ind N\ho ai t u.illy paN s it , wlu tin i to t hr lioldi i o| 
the bill oi to .1 collecting b.inki i 

rAYIN(«-lN SI. IDS. - 1 lu s< slips, Ncliuh .ue .iGo 
I .died 1 1 edit com hits, an* tlu loi ms nnIiuIi an 
Idled up by tlu pi i son p. tying nuuieN into the baii!(, 
and indu.atiiig the anuuint ol gold, siUei, coppir, 
notes, bills, and cluopucs Nvhu h .ne ji.iid in to llu* 
(ndil ol a custoiiui'*' a* • omit .it Ins bank l.aih 
slip should be sigm d b^ the i iistonu'i , oi tlu* pt i son 
w ho h.Ls pi I p.Li i (1 it on the ( usloiiu i 's be hall 1 he ^ 
tiaiiu* ol tlu* .u I ount .should lx* dislnully staled, .iiid 
the dale sliould lu* tlu* .u tual il.ile on nvIiu li the 
inoneN is jiaid in Any .iHei.ilions should be duly 
imli.ilh'd liN the peisoii nvIio -agns tin* yom hei It 
is tlu* common pi. tclu e foi tlu iash',^i nvIio u < i in i 
the '^hp ,md tlu* .unouiit p.ud in to initial tin* n oni lier, 
and soiiu tiiiu's lu* .dso imli.ds, oi stamps with .i 

I ublx*i stamp, .1 duplu ate slip, oi , il .i book of i ie(lit 
slijis IS used liN tlu* ( usIoiiu 1 , the ( ounli i loil, .is an 
.u knoNN ledgment to the ( nstoim 1 Dial tlu iash,cl( , 
has lx I 11 duly 1 1 1 ( IN I d i ,»'.lm*i 's initials upon the 
(ounUifo)l OI duplu. ill* Noiului do not in any 
Nc.'iy iiu .in th.it the i lu*qiu s and bills im huh d in it 
.iM* in oidii Soiiu* banks (td(*i undue bills on the 
same slips as cash .uul ilieipus, but it is iniuh 
bettei to (111(1 tlu*m on a sc'j >.ii .it(* foi m 

('ledit slips N'.ii y SOIIU Nvhat in foiin Sonu* ^u* 
])rint(d h*ngthw'ays, like < lu (jiu s, whilst otheis ai e 
pnntcsl .ai I < e.s t lu* slip ^ 

DAY.DIhNT DY Will nr (illK^l i:. When ]..ln 
m(*nt ot .1 d( Id IS in.'uh by iiie.ms ot a lull whu h is 
not ji.iN.dih* on d( in.ind oi at sight, this .inioiiuts 
to .in extension of (ladit, and tlu* p(*isoii to nvIujIH 
tlu* bill is giNeii in lujuidation of a (h Id ( annot sm* 
loi the amount until tlu* bill b(*( onus diu* , wlu re. is 
in tlie aliseiuc* of siu h a bill tlu* (h bt can lx* sued 
h at oiu c * in tai t, (luiing the ( urri*iu y of tlu* bill 
.uiy u'liK'dy loi Vlu* ih bt is suspc iul(*(l, <uul (hx's not 
aiise .igain until the bill h.is lu en di flioiioiirc'd 
I'lit it the bill IS not nut at inatunlv, Jie debt 

I I N IN ( s imm(*(!ialc ly (t e , tlu* ( ic*(litoi < an sue for 
the di bt aji.irt from tlu bill) , and nvIkic a isuty 
nnIu) is (h.iigc.ibh* upoifc a !xd (oiniials an act of 
bankiiijitcy, t If* holdc i , .flthongh llu* bill is not yet 
due, i,m presi nt a b.uiknqdcy ptti1u>n iqxm it 

I h( ic* IS litth,* (litlu idtv .ibout tile m. liter when it is 
ihe (hbto^ liiiiPeli who is the .u ' ( ptor, because 
immediate re(omse c .in by m.ide to him if he fads 
to meet till* bill when* it lK*conus due Spe'ial 
( .lUtion, howcNcr. i iiec ( ss.ii y when it is <iii inter 
mediate p.uty who liquidates Jus debt by trans- 
firiing a bill ol whu if he n^tlu* bearer or the 
indorsee. I id ess he indorses it, he is never liable 
on fhc instillment, though lu* may be sued upon 
the considi'i atuui in case the bill is not yiaid. If 
h* 4ndorset it. the holder must take care to give 
fhc pio|i« # notices of dishonour [qv), otherwise the 
dcbtoi IS released from his liability not o»ly rui tlu* 
• • 
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bill, but also on the consideration. When a lull is 
transfer! cd by mere delivery, there bcin^ no indorse- 
ment so as^to make the transferor personally liable 
upon the instrnmen'i, it is well known that under 
the Act of 1882 thJ^re ai^e ceitain wail antics implied 
on the j)ai t of the transferor. 'I'hese are, put shoi tly, 
that, although lu* is not liable personally upon the 
bill, the tr.uisferor by delivery warrants that the- 
bill IS wluit it putpoits to b(‘. that he has the rip,ht 
to tianslei it, and that at the tim«‘ of tiansfci he 
did not know it was in any way deles tue If, then, 
payment is »^not made wIhmi IIk' bill arriv<s <il 
maturity, although the transfemr by di‘livci\ is 
not liable upon the inshumeut, he may bc' sued as 
for a breai li of vvaiiant\, .uid tin* im asure of 
damafres will obvioush' Ix' the amount <>1 the bill 
In the (use of .i tr.inslt'r by nn i e delivti), it is 
im]Kjitant that the luhs as to pKsenlmcut (</ ) 
should b(“ stiutly (»bstiv(‘(l lor not only is the 
transferor not Inible on the bill its(lt, but he inav 
( s( a[)e liabdiU' upon tin' ( oiisidet.ifion tor whndi 
the bill w.u i;iven, unh'ss (1) it was foven in iesp((t 
of SOUK' aiib'c (‘d( lit (hbt, oi (2) the tiansfer uas 
not inti'inh d to opi'i.iti' <is a disi har^c of his liability. 
(See bRi'Si NiMi N 1 ) 

If payrinnt is m.ide by < herimy tin* delrt revues 
imniediati ly aflei the dishonour of the » ln'<ine on 
]it ( senl.ition A ( lierpie, it must be rtnieinbeied, is 
le^al t(nd(r (c/tV), unless it is objee ted to on the 
^^lound of its Ixinj; acheepie '1 hns, A owes 11 /50 
A ternlei s a e In epie tor t hat sum llsavs: “ 1 will 
not take your e he(]u(' , I n usl have e ash ” In sue h 
a ( ase tlu'i e has hec n no teneUs lint il the i < lus.il 
of the ( lie'ejue is simply on the ytound that tlu 
amount is me or i e ( t , t hei e h.is heeii a fMxid tender 
Wlunc'vei payment ol an ate omit is made by 
cheque, tin e he(|U(' should lx <liawn to tin' ouhi 
of tile eieehtol, who will then lx eonqx'lletl to 
indoise it. In e'ase an\' ])ioe(edme,s .it law .illt t 
vv.iids Ixeame nete-'.iiv, the piodinfioii ol the 
(kc'eiue is j>nind iacic evnleine' tli.il the debt lias 
been paid 

• TAYMUNT IIONOUK. Winn a bill is m l 
paid at malmit) by ( he' ae < 1 1 itoi , ,1113’ peis'in max, 
attei the 1x11 has be en piote'ite.l, pax it sn/'x) pu>- 
ftx the' luxiour o( .my pe ison who Ud h.dile upon 
the' bill in .iny caji.ie ilx 

See turn 88 ot the 1 tills etf Icxi liaipp' Ae t, 1882 , 
xxhie h deals with the 1 eynl.ilions iey,.irthiiy p.x^ ph ui 
suprd is as tallow". , 

“ ( 1) W liei e a bill has bi e n pi ote tie <1 In p m- 
jx'ix'ment, anx peison max' mtorxene and [t.ix if 
iu/uci pmh s/ I'X the li./m'in ol .m\ p.uty liable 
the'ii;oii, en fm ilu' Inxioin <it tin' peison lot xxhose 
ae ( omit t he bill is di .iwu 

“ (2) W’lu'ie two or nnxe jx'isoiis etHer to ]>.iy 
a bill lot the' Inxioiii of hdeient paitu's, fin' p' i- 
son xxhose |*,ixment wdl diseh.iiye' most pailns 
to the bill sliall haxe' the' iirccei e lu e' 

“(d) Pax me nt foi honour kiiprd prated, in 
e^rder to ope'iate' as sue h and not, as a meie 
vohinlaiy paxmenl, must ix' attesfenl by a 
not.aiial aet ot Imnout , vhnh may Ix' appended 
to the jrrotest ex texm .in extension ot it 

“(1) 1 he notaii.il at I of lu>nonr must be 
fonnded on a deM.u at te'in m.ule by the paver for. 
honenir, ex Ins .lyent in tliat behalf, ekelaiing Ins 
intentnxi to p.iy the bdl for honour, and for 
whose' hemoui he ]>axs 

“ ( 5 ) Wheie a bit', li.is been paid to honou., .ill 
I'aities subseepienl tothe'p.aitx loi \\t.t)t-e honcmr 
It IS pe id ate (list haii;('d, but the payei for honour 


13 subiogated for, and succeeds to both the rights 
and duties of, the holder as regards the party for 
whose honour he pays, and all parties lij^ble to 
that jiarty. 

“ ( 6 ) The payer for honour, on paying to the 
holder the amount of the bill and ,^the notarial 
exjienses imidental to its dishonour, is entitled 
to receive both the bill itself an /^1 the protest. 
If Ihe holder do not on demand deliver tiicm uj) 
he shall be liable to the jiayer for honeiur in 
damage's 

“ ( 7 ) Win-re the holder of a bill ictuses to 
reeeive payment suprd protest, he shall lose his 
light of recourse against any jiarly -who would 
have been discharged by ‘^neh ]>aymcnt." 

(See Acci I'lOR lOK lioNOUR ) 

IbW'MKNT OF ItiLL. — (See Dischargi: oi< Hill ) 
FAYMKNT OF CUFQIJE.— (See Ulsciiakge of 
Hu L ) 

PAYMENT STOPPED (CIlEQliES).-A cheqi« is 
.III order ujioii a banker for jiayment of a ceitain 
sum, and must be made, b) a customer of the bank. 
Ihc (ustexnei has always the light to rescind the 
otfiei, .and if he does so the banker is bound to .le.t 
upon it ami to refuse j>avinent to anv jiersoii who 
premnlb the' elnqiP' '1 In nolle e miml lx- gixa'O 
to the partuular bramdi ot the bank .it xvhuh the 
(u.toimr keeps Ins acc'onnt A notice of sloyipage 
to any other bank is entiuly mo])erative It is 
.dwaxs advi'..ible that the notice of stoppage of 
]>.iyme'ni slnxild lx- m.ule m xvnting, that it should 
in' ^igneel by the diaxvc'r, and that it should give 
lull <uid at('ui.ite jiai t u ul.U'^ of the eheejue A 
ihe'ipie of xvliK’h iiotieo of spippage li,\s been given 
IS 111, irked “ i’.xvnuiit Stop]>ed,“ or “ Ordeis not 
to ]>iv ” 111 the lop left Iniml ce^rm-r by the b, inker 
upon xvhom it is di.iwn vvlu-n jxesented to him for 
jxi\ nu III 

It ,i li.inkcr )xixs the .imount of ,i cheepio after a 
noln (' h.is Ixe-n leeeived by him ( (xmtci manding 
l)<i\iiunt, he will be In-ld 1 1 spuinxbli leir so (.loing, 
and inu'.t lefund the .'inioimt to tlu' diavvei. As 
soon .IS .1 “ sto|) ixdei,“ as it is oite-ii ealk'd, li.is 
been iceeixed, the b.iiiki 1 must take .ill j)i(qxi 
pieiautiexis to puxent jxixmcnt Ix-mg m,ide, and 
these xvill (kpciid entuelx' Upon the paitie'ulai 
( 11 (Miustam ( s e onne e te-d wit h Ins spe < nil sx stem of 
banking 

'Ihe drawei ot a e heepn'' is the only peison who 
(.'in “stop Jinx me nt “ of it, but bankers often 
le, eive notice liom the holdei uf a e In eiiu' that it 
h.is bet'll lost or vtoh it Where notice' is leecix’cd 
lioin a holdei, he '-honl 1 bt' ri'epn gi d to (jbtain at 
omo' xviitlen instruetnxm liemi the' eliaxve'i It the 
( he(]ue IS jxcse'iited iefoie- a comminiuation is- 
re'cc'ivcd from the diaxxet, the- banke'r will be careful 
to ])osl[X)ne p.iximnt till he lias he'.ird from the 
diawe'i ex' is'otheiwise satmfied, pai ticularly if thy 
paxee state's that it was not indorse el by him betore 
in' lost it 

1 1 the cheque xvliieh is lost is signe'd by several 
pel sons, a mil ice (lom one ol them, c g , one executor, 
.^me tiustoe, .v seeretarx', etc , is usmilly .icted upon 
by a banker. Wlu'ie the- aeeount is in seveial names 
and the lost eheepie is signed cmlv by, say, one of 
the ae'e.exiiP hexdc'is, or bx^ ■ xte partner, a notn e 
fiom any ol the otlie-r hoi has or partneis is 
suriuicnt auf.iontv to a banker \o justify him in 
stojiping I'axnu'f.t ol the e heqiie 

Wdien the ehavve'r xxislie s to cancel his'oiekr to 
sto[T jxiymcnt, it should bc ekxuT in wiiLing and be- 
signocl oy him 
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When a drawer wisi.es to stop payment of a 
theque, he is entitled to do during the usual 
busmei-s hours, and if a banker jiays a cheque 
licfore the commiuicement of business or altei the 
doors are closed, he inciiis the risk of jiaying a 
cheque whuh inay .be " stojiped ” as soon as the 
drawer has the opportunity. 

With regarft to the stoppage of jiayment of a 
cheque by telegram, it has been held that a tele- 
gram may reasonably he acted upon to the extcuit 
of postpcjiiing pavment of a checpio yiending iiupnry, 
but It IS not (pate clear that a bank is bound to 
accept an unauthcnticated telegiam as sulhcient 
authority upcui winch to refuse to pay a i hoque 
If a bankc r agrees ii.iy a cheejm'. at the rc'cpn st 
of the holder, by m.uking or accepting it for juiy- 
ment, or if, in answer to a telc'gram or a telephone 
message, he rcqdies that the che<]ue will b(> jAud, he 
mu^t pay tRe cheque when ptesented But if, m 
the nu'.uitimc', the diawer b.is stojiped pasmemt of 
it, the banker cannot i.haige it to the diawer’s 
account (See Mmcki'o Chi'OIM- ) 

Althougli a drawer h.is the tight to stop payiiu nt 
of a cheque drawn by lum, yet if the ]sivee h.is 
negotiated the chcciue, any subsc-epu-nt hand fide 
h'lldei [oi \alue can sue the cliaw'ei, piocided that 
the clie(]uc was not crossc'd “ not negotiable ” (be c 
Losi Bill of I'bxc.iiANc.i ) 

PAYMENT STOPPKB (NOTPS). \ bank., can 

not u fuse pa\’nieut of noti s issued b\ hiinsell 
A hoidc'i- foi \alue without notu <' th.it flu- note has 
been lost or stctlc-n may coiiqiel tln' bankc i to jiay 
it, but where a note- i'^ prc'si ntc d, pa\ mynt <3f w hu li 
h.is bec'u stop])c(l, a banloa should c'xeicisc tlic‘ 
utmost ( ai c and make full incjun u s before* c ashing it 
In this way it may be jiossdcle t(t tiace the coutse 
of the note since* it w is lost oi sloh'ii, Init a I’oik} 
full’ ladder c .innot lose thro^lgh having j>ossc*ssion 
of it lie IS absoUitel) secuu* 

'J he* Bank of J'Uglaif^l makes a chaige of 2s (Id 
for registeimg a nolae^to slo]i ])a\inenl of a note* 
PKA( J:, lOYlMISSION 01 Till:. Hus is one of 
tla se\ ( ral aii(h(.»ril u s conleii c d bv the commission 
c. assi/.e, giving the* pidgi s ])ow’ei to iiapnie into 
tl. ■ nmc s c omimtled within thedistmt ( ompiis(*d 
in im* (onnnission 11 is pi a( la ally tla* s.ina ,is the 
commission of oyer and teiminci {q v ) 

Pi:\f II. 11a cUla.ite, pia y buit c)f a tiei* 
belonging to the otsh i Ro^mccE dlu* snaiolb 
V a; a t y is kncAvn as ni*i 1 .u me 1 he ])i .a h ti ce is of 
I he sanu* gc nils as the .dm^ncl, and its leaves and 
lloweib cpeatly rescinble the latter in then odenn 
I he smooth, i onijau t wexid is o< e .isionall) 
enijdo\Kl m ealanet making .md tuinei) I la 
pe.a h 1ic{* IS grown m Till tinij'^iale leeiows, 
partaailatly m the United States, whiedi doc s a l.irge; 

I X])oi I ti ad(* 111 bedh the* tie sh aial ( he* tuna d li int, 
Ueacla*s art* ,dso \ci\ ( oiumon in fhc* South of 

Uiiroj)(> ' • 

PiUVK. — Ihe flint of the' 1 R>us itiunnuins, of 
vcha h tla i c ai e niimi'i ous v aia tics I'l ar ti e es ai » 
found ni all tke Irmperale r('giT)ns ed huropf ai " * 
Asug .ind the) an* laigelv eultiv.ited in the West «■! 
Ungland, wheie a feimented liquor, e ailed ]'(n) 
igv), IS obtained fiom the fnut ^ 

PEAK! — dhe valuable ge'^u e,l/#une*d fioin 
variom molluscs, of which the juimi^al aie knoyn 
as pcail oyste rs Goo(',spe>( imens^iay also be ]ireo 
tnied frwm fr-sh-water itmsscls These nadluses 
ha\e an nulcsicnt internal lining foimccl by naans 
of a scHretion, and known < omiterciail) as inothci- 
of-pearl {qv ) The pearls themselves arc tfic result 


of an iriitant, such as a giaiii of s<ii;d or a parasite, 
will* li bc*e oinc*s coated over with the nacreous 
siLi c-iion, and assum<-s a touiulcd toirn.. In coloui , 
pearls are usnallv while, but *tlpw m.iv l^c either 
iihii^k c'r pink, anel (hrv \ ai\ m v.iiuc* .utoiding to 
thrir si/n* and ])uiitv Cevlon has long b(*( n fanicms 
lot Its jic.nl fisheiies, and so has tlu* I’c-isian Gnif ; 
but jn.uls in.ix now beobtanusl .ilso fiom the West 
Indus, Aiisliali.i and C.diloiina 

1 he I'leiu h aic noted loi linn skill m piodmmg 
imitation j><*<iils. .uni tin* t linnsc obtain an 
arlilnul piodn^t by intiodiuniu a^ouign sub- 
st.nn e uini(*i tin* slicll of tin- mussel 1 Ins sub- 
stance* then takes tin* jilaee of a p.nasite* ni toiining 
till mn li'iis ed tin* pe ai 1 

PKCTIMliS. - (Sec* Tokmc.n Wi u.hts and 
M l Asnui s -Gkl fc i- ) 

PIXK. -dhis IS a eliy nn.isine* whnh eontains 
2 im|)(*nal gallons, oi 5.S11 e iibn iinlns. 'Ihe 
foil! th jeart eii a biishe 1 

PEIILAHS. - B\ the* I’e-dhus \et, I 87 1 , t lie* term 
" jn-ellai ■’ nuludes .yiv hawl^eI, peelkn, jx'ttv 
( haj'man, I nikei , c .i di i of nie-l al, uu iieh i of > li.ui s, 
or otlni })e*ison, who, witlniut anv hoisc oi otln*i 0 
beast of buielcn, It.ive'ls and (!.ld(^ on hnit .lUd 
goes fiom teiwn to (own, 01 (o e)lhei men's 
Inueas, e.uivnig to sell, 01 espoong loi sale, 
anv gejoels, wares, e>r me I e haildise* or ple)euimg 
or eh I s for I’oods. w 11 e s. eir nn i e liaiu l»sc' ninin'dialc’ly 
to bej di live red. eij selling eil eiftiinif’ loi sale- Ills 
skill in li.indn r.i ft 

No ))e isou is alli>v\<*d to ,ie t as a ))• dku iinh ss he 
is alje)\c se*v ( nfe-e ii )eais of .n;<‘, and liolds an 
annual eeitiluate fiom tin- chief oftu e 1 of jiolue* of 
the distill t in whnh In* lias Tc'sieU d loi at hast emc 
nioiitli jiiioi to his applicalneii I hi-, poln e eeili- 
fie ate h.is jir.ie tn ally tin* same- e Ifei t as a h.iwlo'i 's 
lie <*rie e Ihe cost of it is In < ase> of le'lus.d i»f 
a certiln .it<‘ by tin* poln e-, tin .vjipln .ml may upp< .d 
against (In* refusal to a e oui f of sinnm.u v jm isdn lion 
of (In* eiishnt In oidei, houe\ei, tei be- In.oul, 
notn 0 of tin* mte-ntioil lei .Ijijie.d mu'.t be- glve'U 
within a wee k eif the leliisal e»n the p.u t of t4e 
jie.ln i* 

It IS an eeffcinc- punish. d>le em tlie Inst oe < asioii 
vvifh <i fine* not oxicedmg 10s, ainl on the scMinel 
oe ( .isioii with a line* not cxee-eehtu; / I, to ae t .is ,i 
peel!, LI witheiut a < <‘i title ate* In eh fault of payineid, 
e»i III ele*fauU of (listie ss, t r , h.iv mg goods sulln n nl 
to e ove*r the fine, .an olU uder e an be mipi ise.in'd, but 
w'ltlnnit hard laheair 

'Ihe* feille)\\mg *aie* exeinjet fieem taking out a 
e e t llln ,ltc — 

( 1 ) S(*llcis of vn lu.ils, this te-iiri being Jield to 
nu.in aiivthmg whnh eemstitutes an mgiedniit m 
any fooel consumed b\' in.ui 

(2) (a imnn I < ml tr,i\emc-is, <tr c)1he-r ja-isejns, 
si'llmg OI se e kTug oiehl'? fejr ge)ods te) or liom 
de-.de-Ts Ihe-icni, whef Iniy to se-fi ag.ini, 

( f) I’eisoDs sr^ling e)r sc<*kmg orders for beeoks 
umhi i vvicttf*!! aulhoiily lioin tin* jaiblishers 

(1) Beiseeiis Selling or ( xi^xemg foi s.ile gooeis or 
iin re hainlisc in any jjufciic mail, maike-t, or fair 
ieg.xlly ('stal)lishe-d 

A jecdl.ir must, on eh^nind being made of him, 
produce his ecilifnate to any cfjnstable, or to any 
• justiwe of the jn .ac e, or to any jx-rson to whom lie 
ofltis his geiejcls teei sale, or to any jierson in whose 
pi u ale* grounds 01 j>rcmises he hapjiens to be. 
Le-inling a •< e*rtificale and ffirging the same aic 
offtnet-.ngfl.inst the Act of 1871 for which varying 
^jcnalties ate pre-scribet^ • 
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As to the difference between a pedlar and a 
hawker, see IlA^VKhRS 

pi:m.>ii(;an . — Dried cakes u)nslstln^^ of lean 
v(*ms()n, Infltalo me.ff, <jr beef, whu h will keep for 
a lon^' lime in a thy flaee PcMnniKan was first 
used by the North Amirpan Indians, bnt its value 
,i.s*an easily j)ies%rv(d fooil is now usognised by 
Aretu exploKis, and it has bean used on vaiious 
Hritish <xpeditions to Llie Ah tu unions 
PKNNI. — (See Fourign Monrys - Finland ) 
PENiNY. A bronze toin first issued in 18 (j 0. 
f^rior to thi^ date (since 1672) ilie metal used 
was copper 'I he sfamlartl weight of a penny is 
145 83333 grains tioy 'I'hri e new bionze pennies 
weigh exactly 1 oz avoirdn])ois (See Coinac.r, ) 
the lettei d, whu h indic.ites a pinny, is the initial 
lettei of the Latin word denanxis (< oiisisting of ten), 
a Roman com maikul X, and consisting of 10 units. 

F'rom Saxon times down to 1072 the [lenny was 
made of silver Silver pennic.s are now issuexl only 
as Maundy money {qv) '1 he standaul weiglit of a 
silver ]Mmny is 7 'llll'l grains troy At one time, 
silver penniccs weie freipienfiy cut into halves and 
<iuaiteis to SCI VO for halfpence and fai things 

PFNN Vito V AFi. — A speucs of mint. AIcntha 
pule^ium, native to Ihitain, and wuh ly distiibntrd 
througlioiit Futo[)e and Wi'st Asia It is used for 
inedh iiial <ind for llavoiiimg pm poses 
*1 PENN VVVMIOHT. — A troy Wiught, consisting of 

24 giains, eai h gram being eipial in weight to a 
gtain of w’h(Mt t.iken from the* middle of a wcll- 
diied ('ar of lorn The nanu' is (huived fiom the 
ohl silvt'r [)eimy, tlu' w'eight of which wets the same. 
Twenty jicnnyw-eiglits aie eipial to 1 tioy mince. 
'I'he usual lontiaitecl fotm of the wotd i.s “ dwt." 

PENSION SdlEMES. \V hilst " too old at lol t \ 

Is a ioohsh ( I \ , it I'l, IK V( 1 1 hi-li ss, 1 1 no that uiiih r 
))i(S( ul ((oiioiiiK (ondition^. im n wlio h.iv<‘ gi ou n 
giev m the sc‘i\Kf ol one mnpliam olten imd a 
dillK'ulty m scveim", then coniiMtimi with business 
hbmviti when tlmv le<>l tliat tlumon^taiit applua- 
t loii t o (hit \ t hat 1 > ( ailed loi m a model n ( oiuim i - 
undei taking lias bei oiiu' too miuh loi tlunn 
I lu' |ov ct wolk ha'. ( ( as< d to bt‘, and a double 
dittu iilty ai iscs llie\ have lx en iin-dtle to m.ike 
th.it piovisnm loi old ag(' wliu li is lux i ss.u \ , and, 
m a< hill ion t he einplovt i is l,u ed w it h t In* t.u I t h.it 
his l.iboni ^o^^s ,11 ( nuiiMsing b<(,iu-.( tiud and 
loN,d iiu'inbeis ot his stall li.ivx' lx (MI unable to 
mamt. un output .\g.im, \oungei nun ,ue k(]it 
out ol m ( ( ssai \ .id\ aiK'eiiu nt , .ind tlu bnsn'.'ess 
losi's Ixx aus( hum. mil \ usu,dl\ ( oi.u's befoie bust h 
even in Im siKvtsstnl bnsm(".s m.in 

Ixsiv^m;; out ot adouiit tm the monumt th«' 
lium.in eleiinnt, t.ilx'ui i an be comp.iuxl with 
nuuhnu'iv, wlncli, .is ( vuv business m.rn is aw.ue, 
Is h.ible to det<iimat( m, us(> and to lx come h'^.s 
ca]).Lble of |)1 odiu I ion .X tllU(' passes I'Ultlui, 
p.iituulai kinds ol nuu him 1 s • and ])Iant mas be- 
come obsolesv rut and it ni.is be lu (. I s ,ai \' to i ('pl.ii e 
siuti plant b\ ui'w , updo-d.it e. .r'nd mpi e ( tlicumt 
m.uhiiu's In the same was, l.iboin in mdustiy 
.ind commeu e deprei i.it i s sn v.ihu' .is t ime goes on, 
not m an\ lixt d i.itio and tm m.inv seais not to 
any appuni.lble extent, but the tmu' iiu'vit.iblv 
comes tor I hi' disptlan'iiu'nl of tlie hiim.ui maclniu' 
.md t lu' m d .dhng ol .i lu'ss .ind up-t o-d, it (' successor 
It, then the pimciple of piovuhng tm di-pia ci.it ion 
IS justified m the I .iM' ot m.Klumis .iml jdant, no 
gt.ivt' objection c.in c)e i.iised to the principle of 
providing loi dejru'uat ion and i ejrl.ic ( r/u'ut of old 
servant s,|Of the fnm In oilier woids, bv analogy, 
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it can be shown that the jicnsioiimg of staff is as 
lair a chaigt against gioss jaofit as is l]ie jiiovision 
ol dejircciation If *em]»lo) ers make pirovisfon in 
tins respect, the amounts so provided may be 
vu'wed as deterred svagf's and s(j may be considered 
an I'leinent in the cost of jiroduction or distribution. 

dhe (conomic right to consider piovision for 
])( nsions as a chaige against gioss jiTotits has been 
leg.dised by the attitiuhi of tlu* Inland Revenue 
( oiumissioiu'is Libi lal juovision for jxmsions is 
now allowed to be (liaiged as a woiking exjiense 
I) -loie income tax is asstssed, so that the objection 
cannot lx laiscd that a jicnsiou scheme reduces net 
pi ((fils, any moie than wise dcjiu cial ion reduces 
lu t piolits 

l'h(‘ s( I ting uj) of a jx nsum oi (‘ndovvnu'ut schenu' 
Is .1 ssise fm.iiu i.il ])iovision II m.iy involve th(' 
immedi.it (' outl.iy ot a huge sum of inoiu-y and it 
mav seem to be a luavv and, ajijiare itly, useless 
annual chaige, hut laboui being one ot the iflost 
cosily dims in jiroductuxi should Ix' the most 
<lli(.ient f.uloi It, m a good business, there ai c a 
uumbei ot (mj)loye(S sslio li.isu' Ixune the burden 
ol l.il'(_)ui fm m.inv \c.us <uul <iu' now mcap.ible of 
giving I'hiciciil s(isicc, then utcution in llic Inisi- 
lU'ss will lx a gre.iti'i loss tliau tlic ch.uge loi ]x n- 
'uon winch mu;]it li.ive Ix'eri sjiu'.ul ovei .i seiics 
ol S(.iis h'lii. ills’, it m.is be mg<'d in fasoiir ol 
su( li siluMius til, it tlie si()ik(i, h.iviiig m anticipa- 
tum, piovisioii foi old .'igc cmij)l(d svith a ]>ossil)le 
provisum loi jtM'in.itiiie df.ith, m.iy be more con- 
ti nt t o I ( m.im in t lu' s( 1 s K < ol .i p.u tic uku ('mj)loyer 
Ilian would ( dhei w 1 st bt- tin c.ise 

Nature (it Scheme. 'Ilu' wisdom of instituting 
st.ilt iieusioiis being coiictdid, it is next lucessaiy 
to consider Die tmm sslmli the s( lu'iiie sli.ill take 
'llu'Ct' at(' two iiu'thods of piocedure ; tlie fust and 
pt'i h.ij>s most common .s tin' emit iibiil ors idea undei 
wliuh tlu' t'lnploset' toultibutis fiom his weekly 
w.ig( ,a p.u I of t lu' ( ost , t lu" niphivci piovulmgthc 
b.d.uu(' llu'otlu'i iiu'tliod Is t lu' nmi-eont i ibutory 
which natm.ally c.uist's most sal isf.u 1 icm to th(’ 
em](lo\ee, and, ccmsccjuent Is , m the long inn. to 
tlu* ('injilovt'r In tlie non t out i ibut oi v scheme, 
tlu' (‘inploser makt's juovisuxi foi tlu' ssliole cost 
ol pc'iisioMs, but it IS svisc'i tluit this should be done 
(onhitioM.il on the emjil(>y('<' doing something to 
help Innmt'll 

( (Milrihutorv Schemes, t'onhibutory schemes arc 
ot .1 s.uu'ts C)f cl.msis, s. arsing from .i laigc' confri- 
butum b\' the employee and .i small on(' by the 
emplost'i asmtlu'iasi ol the M.inchestcr Coipm.a- 
tioii Ituift Ihmd, ssIk'u 11u' (ontnbution oi the 
(m])lc)\e(' is at tlu' r.it(' ol bd m tlu' / on ssages, 
,ind th.it of flu coijicAalioii .an additional 3(1 m 
the f. tlu' fund being (U'diti’d ssith 4 ]x i cent 
compound int('r<'st ou tlu' tot.al ( onli ibut ion , the 
cont 1 ibul lou'^ with mtciest being jxaid out at the 
,ig(' of G5, (sr the cmidoyees’ contributions only 
svitli inl( rcs( being jxud out on juevious di atli or 
si\('i.auc(' ot cc>nli.u tm.il i chit ionshi)>, to a scheme 
iimh'r sshicli ev('r» employee is mj^ured by joint 
.'oiitnbul(rry jiK'miums. the largf'sl j)io]>ortion of 
which IS provided by the emjdoycr. 

Non-rontrihiijory It is, howaver, to the non- 
contnbutory t\jx“ of schcrfle that attention is 
dii('Ct('d Fiom ssnat has been said to justify the 
cli.irgmg of t(\e cost of jx'usions against the jxofits 
of a business, it\sill folK'sv tli.af a non-coiT iilnit ive 
sclu'uu' hai? as much justifiratic’in, from a jiurely 
leg.il and commeiap.al jxmrt of view, as a confnhu- 
five schl-mc, but the ('cononuc aspect may not be 
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quite* thi ^ame Objections inu) be laiscb b) tin- 
eun>lo)ee that any contiibution whieh he may make 
IS iRMl uj) until the letiiin^ k;;e. ami in ease ol jne- 
mature tleatli the coibnbutions \m 11 nut <uuounl te' 
an insurance, but the rt'[)r(*sentativi s ot tlu* im- 
ployee wyi usuaUs In* entitled to <i utuin ul his 
contributions onl> 'with inteust It may be nigeil 
on bi lialt the iiii]>lo\'ee that the im)iu \ lie is 
called vqioii to contnbiite \sould jiuuh.ise loi lum 
a le.isonable iiisuiaiue which would f^ivi* to ius 
lepresenlativcs, th<i.t is, his wd(* and cluMien, a 
lund ol some \alui on his (hath In soine i.ists 
the contiibutioim aie not letmmdile in tie cast ot 
deatli below w iiiin^ a;;e, and this l.u't, altboiiLdi it 
mew ases the poss.bh- pension in case wl suivical, 
tends to make the ^dieme unjtopular On tin* othci 
liand, a non i ont iibuloi \ s( hi me, that is, wlii-ie 
tlie ernplo) i r jiww eh s t he whole ot tlie funds, ma\ 
be lab('lle4l an imipioMdent scheme, as wIkw the 
V oiker lias to foiepo notlun^ liiinself tin* c.due ol 
tlie an .ingeinent is much dijiwiiatid. 

All the ad\ <Lntai;es ol aiontnbuloic st lu nu* can 
be obbimed b\ huiiih down condition-, withholdim; 
thi' benelits ol the |)ension scheim* Irom (‘\eiv 
employee who lads to 111. iki* a le.isoiuibh juovision 
foi his w lie and chddu n in i ase ol ju emat me deal h *. 
thus, the einjihwee would, as a londition ol j>ai- 
ticipatinit in tlu jietisiou s( hi nu . take out a ]>olicy 
of assuiaiue on his own life, eitliei 111 a ji.irtuul.u 
(ompans, in whuh i ase he will j^et tin* beiu Ids of 
anv aiianpenient which his ( mjdocei could inaki 
witli the comp.inN , m he may be left fiei* to 1 lioosi 
Ills own in sm .UK I i ' impanv I his I w'edoin of c lum e 
proves ol him Id floin the j)s\ clioiogu al jtonil of 
vnw. 1 In emj)lo\ee leels that he is untiamnulled 
and tliat In lias a ccitaiii contiol ovi r the mom y 
he is incislinc;, wheteas, Iwuu the piactical ]>omt 
of view, win w tin (mjdo)ei has nuide spciial 
ai ranyeinent s with .ui insmancc (om)>any, fimdoin 
of I lioice IS .It t n.dK'jdisadvaidaneous 

I’onsiun (ir Mndov Jiiont. Stall imnsions sclu'im s 
may be based on jmw pension j)tinciph‘s. a fixi d 
1 el 11 iiu’, ayi beinp seii c 1 1 < 1 , 01 an endowmi'id sdiemc 
imi\ lu bioupht into opei.ilion hiom tin* jxunt 
ot view ol tin enijiloyii, the endowment sclu'me 
’lus manv <nl\ .ud .up s , chiel .imoipyst tin se is that 
in the ( a-,1 ol I'ldeiK enn)lo\ees who h.ivi* ptema- 
tuwly bet ome mu in]do\ abh , letirement may bi 
.iri.impd as soon <is the eiidow'im nt inatuws, that 
IS, under .in eiidowmient schime the endownuid 
would mat UI e a I ousnh-i <ible 1 line bi foi e the rel 11 iiift 
age, so that w'dliout <lia' hardship being inlluted 
it would be jiossdile foi tin. ejnployoi, m a piop(*r 
case, to wtiw' tin eiiijtloyee Treloie the noimal :ig(“ 
ol ritiw'iiunt, llnis, if rn^iss.iry, a man of 54 wlio 
has Ix'come )>r( mat uw*ly aged aim* unable to (.uiy 
on his woik s.U isiac loi il\ migld bi wined without 
wanting loi tin- normal .ige ol (k) 01, d 5 Should .he 
eiuplovei continue in his emj»Io\meid altei the 
maturing ol tin indownnid, tin capital sum w'oiild 
accnmul.de foi hw fa in fit ioi tin ifm.nndei ot hw 
busiin ss 1 d e W’het he i an 01 dm.ii v j )i nsion w ] t "je 
juocidiug foi tin* jiayment of an -uinudy attei jlu 
age of 65 01 so.m ot in 1 selmtid age, 01 an emlow- 
ment scheme m.itnring at an earlici <hi 1 e than tin* 
normal wining a* e be selecti^i, l^n* question of 
otganisafion and managuiiunt ol the fund wuil arise 
In a non ( ont 1 ibutoi y scheme tie i^.aim o 4 tlie 
worker to <i shais iid lie managi^iient ot the* |)ension 
fund fs not jiai amount , but as tin* ol'^cct of ail ]>en- 
sions schemes is to create stalahty, it is well that 
where the tund and its mamtgeiuent is>'ctatned in 


tile liands of the omjilov m t h.d t he t mplo\ t e should 
have some sh.iie lu such manage tmud 

Ihnei.illy, luiW(\ei, a ’.oge insni.uue comj'auy 
would be calhd in, and it wise tc^^ihui* jmiticu- 
hiis ot the piojiosed scln*me l^cfow' tin actuaiy of 
tlu* comp.ln^ Should tin' emjilcnei d* siu* re- 
t.on cwniiol ol tin* m.diagenn^d , expense will be 
nu w us. d. since .1 cc'iiqu t< id p< won ccill ha\ e to be 
ajijie>ml i d t o .ul\ isc ,is t e) coid nbid ions, inve st nu nt s, 
and "-e .ill- ol be He Id s , ili.it nn .ms that .ithouaighly 
c ompi 1 1 id .u t iiai y would li.u c to be i mploi e el by 
the em)>leueg to .ld\ wi .is to tin piiuioiis lund 
I Ills Is ind tin e»nl\ dw.ulc .uit .pp *1 il sill manage- 
ment, .uni whilst then .iw eeit.un adv.ud.pps, the 
dis.adc .ml agi . l.u ontwcigh tlu in (hut .imongs! 
the elw.uU ant agi s will be tb.d (hpwii.dion m in 
\es 1 meids will l.ill on tin- lund .md beiutits would 
n.itm.ilK be udiued, win w. is, win w* thi tund is 
m.in.igi el l>y an msin.uue' eomp.uiN, .oiv sue h loss 
would be the* comp.ui\'‘s loss, the bem Id w.vh 
would not \,u\ .mil jiwminms oiui tixeil would 
ri'iuam st.vt lomo y 

Mo^t mipoit.Lid 1*1 .ill d sinuild be wiinmbeled 
that win thei tin eump.iiiN uin h 1 1 .lUi s t in manage- 
nn nt ol ds ow n se ]u nn 01 h .i \ i s kin m.d I ei in tfti* 
li.inds ol t in* liwui anc e e'omp.mv , t in c oiuimssionei s 
f)l Inland l\e\eime .igw e I hat the I oiiip.un’'. w gnl.u 
.innu.il e Old I il »ut ion to tin lund sh.ill be .illeiwed as 
woikmg expenses m comjmting .'ssew.ibh h.ibih^y 
toiiuwiin t.ix 1 In e ommissioni I -Thav I also allowi d 
,i gi.int m.ide on tin- mauguialion ol siiili .1 hind 
1 he condd ion .ilw.ic s is. h<»we ve i , I h.d tin* mom >’*> 
.11 e delmde Iv Jil.lc ed so 1 h it no JsU t ot t lu'iii i .ill be 
used loi trading junposts 11 ns nn .uis llwit the 
moneys would gem-wdlv be invusled outside the 
business, and .it this jtond the dilliwnie hilweiii 
tin* ext c*t mil inanage'im id .uni iidein.il in.'in.igi ment 
olthe liind is apjmi eid \V in w tlie lund is iid i 1 nally 
managed any iirtome .iiising iioin investments is 
li.ibh , as t lie law and )»i .u t u e st and .d ])iesent,t() 
lull assessment. wli< w .is tin- onus is tliiowii on to 
the msut.uice* conqi.inv win i e (In hind is e xh ili.illy 
managed 

\Vhat<v<'i se In-ine is adopt* d, d is in 1 tain that 
tin- jiiovision ot pensions is to-d.iy a hiisim-ss pio- 
position, and d will be .1 t.utoi to be latefiillv 
wt ijdn <1 w'ln*n tin* (piestion ot < h.ingmg < iniiloynn id 
.aiises. .as it inevitably does wutli tin andutioiis 
woi kei I he scln nu , not wd hstandmg tin .it ( 1 act ion 
d may liave in tin* eyes of fin aveiage* man, must 
i)e* c.iwlijllv fhouglit Old, .as one ot fin most eom- 
mon diflicuUips mil with is the- w-lus.il ol tin* 
e*mj)love e to p.irt K ije.d .uni fin sns|)*( mn that is 
gemially thrown on .any move* b\' th*' i*iupIo\ei lot 
the* benefit of file e'm|)lovi ' * 

We h.ive* seen that the* oieluiaiv staff jn nsiou or • 
* nelow'me'iil sc In'iin* will met usu.all\ be eempleelwdli 

an insiiram (*»in case* e*i jiieimdnii deatli, and lliat 
tin* e'mplo\e*e mi^ld , as p.u t *>( bis snh* eil tin b.iw 
laun, eile'd an insnraiu *• It is epiite* a eommon 
‘.e he nn- m Anfera a 1 o an ange foi iiismame of fins 
Kiinl 111* bulk, fin* e mplove 1 aii.mging with the 
lusniaiu'e (omp.uiy tjiat tin wih ,uid (hildien or 
otln-i next of kin of .an (injehw e* dying m Hie ser- 
vice* of the' fnm. sluudel iece*tc< from the insurance* 
Comp.uiv a fixe el siii^, usiK^ly e ejual 1 c) a years 
WMgi s Snell a scln'iin is not epnte* so cxjx'usivc* as 
it'ajipe.us and “group msuiame*” has jnoveel to 
be a biisiin ss jitojiosdion I lie benefits .in* much 
gj*e*<a(ei tJian ordinary iin^istn.al insurance* m pro- 
pot t ion /o ontlav. since* cost ot collection, a large, 
item m mdnstiial insurance costs, is reduce ei to a 
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imiuiiiuiii. In clioicc of a sclieme, the employer 
should be (<ueful*t<) take into consideration the 
( licit of iisiiiK salai\ All ^lades ol employees will 
conn, under tH( s( In nn*. and it is the ho]H‘ ot every 
man in the lowest ^<liei*: of clerical life that he 
may sonu tune (Htiipy the position ol atcount<int 
or s(%'ietaiy, and ai^<uiKenfenls for ]>ension should 
lake this into ( orisideiat ion Ihis is a matter upon 
whi( h .in .act liar V should Ix^ consult e<l or upon which 
tile msuiance company undeitakin}^ the business 
slioiild bi' asked to advise. 

vKvvm.A name applied gem r,i]ly to vaiious 
pungent condiTrunts sm h <is < ayenne [lejipei, 
pimento, etc , whn h are deseribcd under then 
respective headings Stintly sjieaking, the word 
should, liowevei , be i onfined to the diied berries ol 
the pepper jilant, belonging to tlie oidiT I'lpcractcs 
hhn k and white pepper ai e both obtaimd liom the 
s.uTic pl.int, \i/. , the lUpt'y ntf’rum, but in the 
hitter case tlie outei skin of the Iiuit is removed, 
(the ix'ppcr being thereby remhaed loss pungent), 
and chlorine is sometimes used for the purpose of 
bleailung I he b('st pep{)en IS im[)oited fiom 
IN'iiaug .ind till M.il.ib.u toast, 

itihNT. Wlum it IS desned to 
develop ('states, the lessee is generally anxious to 
st'i lire <i least' upon siit h teims that lu' will not be 
mulcted in heavy pajanents befoie the tune .irrivcs 
wjit n he Ininst'lf will deiive substanti.il benefits 
from the entt ipiise It is tin* < ustum for the lesstir 
to ajpte, in sm h t .ist s, to t.ike a mi'rely nominal 
rent dunng tin' petiotl of ti' ''elojnnent At one 
time it w.is hxe(i at a pepptitorn, if dcinamled 
The name Ims now bt t n ti .inslerrctl to a nominal 
payinint of any kunl, jshaft'ver its ihaiaitt'r — 
intimtaiy ot otheiwisc. 

(See Mi.m ) 

-,\n impoif.int constituent of the 
g.istiii juice, of wluth th(‘ fiimtion is to .iid 
digc'stioii Its c lu nm <il < oinpo'.i I mn is m>t 
at 1111 . dels Known 'the commeui.d jiKuliut 

a[)p(’ars in tlu* hum of <in essem e, powdei , or uiiie, 
ptejiaied tiom the w.ills of tin' stom.u h of the i alf, 
shee|i, or pig Digestive pi ep.ii at ions owe tluii 
elfn .n V Kugelv to tin- juu'sem c‘ of pc'psine 
vm ANNUM.— By the yi'ar 

PIvH (’ATITA.- (Sec Blk Siiki-i s ) 

PKiK i:m I lu' duty, commission, or 

aliowaiu.e ( ah ulated ujton the Imndied 

I’RRCKNTAtiM STATMMKNT. - 1 hr c ompil.if mn 

of .1 pert enl.ige statement .1 llol (Is inoi c' ( ;jt.ii t (tmn 
jiaiison of lesiilts of one pc'inxi wit,li .inother, oi 
with the ,i(. ounis ol a siimlai biisuuss than is 
given by simple tompaiison ol tlu* v.uious items 
In the pi i*[).ii .itutn of siu h <i statement the liguK's 
• are K’dmed to .i tominon st.indaid, whu h must 
lust be hxt'il, the per* eiit.iges of the < ost .ind 
v.iiious items of expense tlg n bung , .lit ulated to 
this denoimnatt)! lu most bnsuu'sst s this is £100 
sales In piodiu tion, peu ent.ig«'s of law'in.iluial 
anti I'xpc uses .It e oftc'U t.iken i>n \ aliu** d the Imislu'tl 
.irtit h', ,ind .lie alst) tetlmeti to actual ct^st on a 
fixed unit, as in bi u k-m.iKUjg, jiei 1,000 bru ks , 
in tt'xtile mannfat till mg, p<'r ^.lrd, and m ire)n- 
fonnding, jiei ton 

Sm h t alt Illations gi\;‘ .i reauv me.ins of “guiding " 
the business, .ind of asi ert.umng whethi'r the piojier 
Kites of ( ost .and expenses liave been maintained, 
and aie es[H't i.illy usi fill in regaid to those items 
which aie of a Urn luatun^^, n.ituie The pc pcc'utagvis 
.arc usu.illv t.ikcn out to two places of (decimals, 
tiemg plac.ec|in icd ink in the margin of the aeccnmt 


ENCYC4)PAEDIA 
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The following example illustrates a profit and loss 
account, wath which a percentage statement is 
embodied. • • 

Profit and Loss Aecount. 

Year ending December 315/, 19.., showing 
Percentage on Turnover. • 
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PRRi'KNTAfill': TAIlhl-:.- AH oulimuy money 
cakuhitions ate made on the b.isis of so much per 
cent , i c , so mm h ju i £100 1 ht' fttllowing table 

gives the .unonnt in the I, and liom it any j)er- 
cent.igc c .lit 111 . it ion foi .iny sum m.iy be made with 
tlu' nt,tm sf f.u ihl \ 
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AND DICTIONARY OF COMMERCE 


i 

PERCH. — In linear measure, this is a length oi 
5^ yards In surface measure, it is the stjuare of 
5^ yards, or 30^ square vanlh 

PER CONTRA,— A term used m hook-kcejung 
and accounts, generally to mean “ on theolhei side “ 
PER DIEM.— 13v the das 
perfumes . — 1 he iiKJst impoitant ])tifunus .iie 

notued undM then lespettixe luadings 

PER MIELE. — By the thousand It is a (haige 
made by bill brokers on the issue of foicign diafts 
The abbreviated form, in whu h it is mostly met 
with, IS 'thus, 5 {HI thousand is induated m 

the following manner : 5 

PERILS OF THE SEA, — A phiase used in mari- 
time insuiatuc^ poluiys <uul bills of lading It has 
lefeienie to the damage and at cidents likely lit b(‘ 
iiK Hired by a vesst'l on a \oyage. the iisks of whuh 
are taken by the uiuUawiiteis in tlu‘ ])o1k\ 

PERJIR) . — '1 Ins olleiK'i-, whiih IS <i rnis- 
deTie<uiour, ( (insists in wilfully, (.onuptly, ,ind 
falsely sw('aring, in tlu* conise of a jiuln lal juo- 
( eeding, to some fat t whuh is mateiial to the 
issue It is sultuient, at cording tt) a gnat legal 
.uithonty, if the assertion is one whnh tlu' asseiltii 
diK's not behe\e to be true wht'n In* niak( s it, ot 
on whnh he kntjws himsilt tt> In* ignoiant t nless, 
!iowt‘\ei, the pi (x ceding is jnditi.d, false swc.ning 
will not, in tlu‘ absent (“ oi ex])H ss pro\isn>n, 
amount to peijiircg (w en wlnn the taking of tin* 
oath IS (x.ntetl b) At t of b<uliament I’eijuix is 
t oiistit ult'tl when the witness altiims in a piopei 
inannei, and in sin li .i way as is bunling uptin his 
I onsr n in I , ]nst ai tlnaigh he h.nl taken the oath 
In orih 1 to supjioit*!. t h.u gt‘ ot ])ei|ni\', two wit- 
in sst s aic gtinially mstssaiy, (i tin' e\nhn(e ot 
one w It in ss must 1 h‘ 1 1 hi oboi al( d in si tint im]>ortant 
paitniilai 'I he exticme penalty whnh tan be 
iinprtstd IS seven vtsus’ penal seivitude 'Iheieaie 
canons lalse statinnnts and oaths whnh .ue 
lainishable liy statute, although the s.une tlo not 
aniomit to pcijinv B <in\' |)eison indin es oi pre:)- 
ciiits aiiotlni to gi\(‘ false tt'stimon\, he is gniltv 
ot what IS Icnown as sidtrit nation of peijui\, tlu* 
pinishnnnt lot wlmh is the sanu' as loi pt'rjuiv 
1 t law with Hsj.ttt to (leijnrv w.is t tuisnlidatt tl 
be • i.e I’l rjiiry At t, lf)l 1 
PERMANENT Rl ILDINU SOdETY. A so n ty 
whnh has not, b\ itsiules, an\ fixed dat(‘ or spe ti- 
lled It suit at which It shall tei inmate (See 
J >MI 1)TNC. Sue 11', I Y ) 

PERMITS.- -1 his IS used to signify either pc i mis 
sions from a Custom lloiisj ollner to la move goods 
upon wlin h duty has been jiaid.or permissions fi om 
the f vxt isf to allow goods, subjet t to In lain 1 Kev< niie 
dul\, to be* removed from »ne |»hu (' to another 

PERPETUAL ANNUlTY.-lhe Night to ‘an 

annual payment of a certain sum in pcijielnilc 
The pun liastT cannot obtain tin- p»m< ip.d b.u i?, 
but he can sell 1ns nght to the* annual jiavnnnt 
to someone cist' (See ANNiuivj 

PERPETUAL DERKNTURE. SictiCn 103 of ih 
Conijianu's (Consolidation] A( t ,1008, st.ites th.it , 
condition containecl m any delientnic's or in an 
deed for seeming any debentures, shall not bi 
invalid by reason only that the debcntuies an 
made irredeemable, • or i erleemaflc' ^nly on the 
happening of a contingency, howetei leinotcg oi , 
on the cx})iration of a jieriod, how'vcr long, ,fny 
rule of equity to the eftnt/ary noi^uthstanding 
Although the deb^mtures may be »c ailed irre- 
deemable or peryictual, they arc neveitheles 
redeemable when the comyiany goes into liipiidatnai 


The effect of a debenture of this natuie is 
giant an annuity in peijietuity to tile holder thereof. 
(See I)| llhNTVKr ) 

PERPETUATUSR TESTIMONY. Sc^metimcs it 

may hayipc'u that there is possible ( ham e of scune 
c laim to a title of honour c i scunc- i bum to an estate 
being made at a futin e date, alth(»ugh t n c mnslaif es 
are such that no actum can be bionght as to the; 
inatbu at the piesent tune It is also |>ossible, 
undc'i th(“ condition of lliings, tied iluie aie at 
piesent m existence ct-ilain peisims whose c'vidcmc c' 
IS most valuab'e, and who ina\ not^ownq; to the 
lapse of time, be available' when an actum c' nus 
on for tiial The* couit will .dlow such evulc'iue to 
bc' taken 111 .idvance, it the piopci means .ue 
aclojitc'd In the' Inst ))lac e, the couit must be 
satistied as to the dc'sn at uht y of taking such evi- 
dence 1 hen an examine i is <i])pomlc'd, veho aits 
as .1 kind ol judge' . the- witiu ss giv Cs c v ulc m I , ,nid 
he or she is examiiu'd .iiul e i oss c \,mniu d iii tlie 
usual way h'nll notes .ue taken, and the sujmd 
eyulciuc' IS tiled It is thu> iead\ toi use at .m\ 
time' It the matlei iii Uispntc' c v 1 1 not s so l.u .is to 
lU'c I ssil.itc' an .u turn bc-ing bionght mlc) couit 
PERPETUITN.- I'oi till- j)i esc'i V A-tion of tamily 

estate's, ellciits h.uc' bec-n rnad< at v.uioiis tunes to 
tie Uj) tiu' s.une ten ,in inclejmitc' pc'ijod, tlU' lloldel 
loi the time lic'in; not havnu; ,in\ jiowir to split 
tlu'iu lip OI to dispose- of them .this polii vva* 
cleaih a disaclv antage tci llie 'oimnimitv, but the 
.istounding ic-ailt ot j » i im 1 1 mg, an unicsIiuUcl 
light of this kind to c'M .1 was not i g ,ul\ dc iium- 
sti.ited until the l.illei jiai t ol tin- eight c-c'nlh 
ec-ntniv, when the icin.ukabk will ol ,i Mi 
'Ihellnsson attiactcd the' a^tentum of baili.inunt 
It IS nc)vv only ]>ossiblc' b) tie up c-sl.ites toi wcll- 
dc-fined i>eiUH|s, ,ind these ,u e set out in the aitulc' 
on A( ( UMULA IION 

PER PROCURATION. When .1 jietson signs ,i 

doc nment .is .igc'iit or cm beli.ill ol .inollui, lu* 
juef.u t-s the sign.itnre' of hi-, pi me ip.il bv the w.^ds 
fur phu tirr(li>ni of, p< r pu) , oi p p , .ind tlu-n .iclds 
his own name', nu'.uimg Ih.d lu- posse s a-s an ,iut Iga - 
ify to sign c»i to .u t cm beh.dt c.t his ptiiuijcd 
(Although " p< I |)i oc iii.il ion ” .iic the- woids 
gc'iu-r.llly iisc'd, this is ,i clumsy jilii.ise It is 
rc'.dly pir pK)cuKilu)H( }H, .and tlnis the l-.nglisli 
cmght to be' leiuleied " by procnr.ilum ’’) 

Ify Sec tion 25 of the fhlls of Exc hange A* t , 1 8S2 
“ A sign.il ut 0 by proc ui ,il um opei .itc s .is notice 
Ih.at the^agc'iit li.is but a lunitecl anthoiity (o 
sign, .ind the* jiruu iji.il is only bound by such 
signatuie if the agent in so signing was acting 
within the actual limits oi his authoiitvW’ 
fiuf, although .III agent is not pc-ison.illv liable if 
he' siqas for or on b< half cif his jmiu ip.il, aiul c le.uly 
indicates that ^c' is squifijg only in a lepic senl.itive 
capacity, he c arino^ escape j.c-ison.d li.ibility if he 
onlv adds some siu h w'oid as agent to his ininu- as 
dc sc 1 ijitive of hi^msell llius, it A If signs thus: 

“ (m be-h.Tlt of the X A' ( o , ( td , A B lu; is 
not pci son. illy li.ible , buttf he signs, " A B. , agent 
of the X A’. Co , Idd nc- wail tic [leisorially bound. 

1 he- usual foim of <i prr f>fiicnriition signature is — 
per pro John ^ 

James Brown. 

or ^ 

pp John [ones, 

, ^ James li^own. 

Here ,J*hn Jones is the jiniuipal and James 
liiow n is the age nt • 

12o5 ’ 
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HUSrXl^SS MAN’S 

In S(otlan<l, ttu' name of (he a)^cnt very often 
[jreeerles the nafne of the principal, thus — 

Janies JJnntjn, per pro. John Jones 

PKKQIISITKS. VI lie* fees which aie legally 
allowable, fc^r some spec ific servK.e 

ttHKItV.— -A sv^eeL bt*vciage, loiitaimng fiom 
5 to 9 pel tent of ah ohol, prepaitd fiom the juue 
of p(.iis, and sonir tunes known <is [»car wine 'flu* 
same pi oi < ss is adoplt d as in the rase of ( ider [qv), 
and the inanufai ture is taiind on in tht‘ same 
(listiut, V17 , in the Western (ountus Ik rry is 
U'^ed to adulfmate (heap ( hampagne, and some- 
tiiins it IS oher(‘(l ,is ,i sti])stitute for the latter. 

PKUSIA.— Position, Area, and Population. I'ersia 

is .1 kingdom ot Westetn \m,i, ivmg betwtmi the 
Cas[nan Sea and the I'eisian (»ulf Its area is csti- 
niat(‘d to be (VJH.OdO sipiare miles, oi over seven 
tmn s that of (beat liiitam, but its population is 
only about 9,500, 090 



Coast Jliino. Its (oast line on the Ikisian Gulf is 
faiily regidai, and there aie few good harboms 
Ibindai Abbas, Tangah, and Gushii(‘ ate poits ot 
minor impi^rtame d hc' ti^ide and ship]>ing ot the 
Teisian Gull polls aie im*.nly in Grrtisti h.inds 
llulld. I'eisia IS hugely made up of tablelands, 
rising to heights of 0,500 ft and over '1 he Zagros 
Kange tonus a gigantic liontii'd wall, while m 
the noith rises tin' lolly hdburz Khnge with 
iHmiaveiul (19,000 It) ‘ fXbout one-tlurd of the 
(ountry is (Miupied by deserts and saline wvistes, 
(onsuleied to l)e ii i et hiunable and nsidess The 
most UiliK louts 11 % hide t'lU' noith and lun th-west, 
and the alluvial lowlands at the head of the I’ersiati 
Gulf Two live Is unU cUe woithy of inentibn - 
the Sahd I lid How mg into Ihc ('aspian, near l-bi/eh, 
.ind the Kanin, a tikbutaiy of the Sli/itt-el-^Vab, 
the only navigabh' river ot I’eisia, amV t)iat only 
for small^sleamei s 


1‘:n('Y('ja)pafj)Ta 

I 

('limato. Ihe climate naturally varies according 
to the locality ; but, speaking generally, the winters 
are intensely cold, aftd the summers hot over the 
gicatcr portion of the country dhe slopes of the 
north-west mountains and the Fdbiirz Range receive 
a rainfall sufficient for (Ordinary agriculture; it 
probably vanes from 20 to 40 in ancf over. At 
Telieran, the capital, it sinks to 12 m., and in the 
ccntial region to under 10 m. Irrigation is thus a 
prime necessity in this " Land of the Lion and 
the Sun." 

Productions and Industries. Agriculture is 

impoitant hi Ik ism, and most of ihe pioducts are 
of the " Mcditcri anean " type Inig.ilion farming is 
carried on in most of the couijitry. Wheat, barley, 
millet, maize, and the vine are ])roduccd in the 
valleys ; and cotton, tobaci.o, and the opium poppy 
on the plains. Rice, jute, and the sugar cane are 
grown to a limited extent Many medicijjal and dye- 
yiclding plants arc laiscd, and gums arc abundant, 
tragacanth being specially imjioitant. Delicious 
ti lilts, such as [K*ai hes, oranges, and lemons, flourish 
in many jiaits The date-palm is cultivated m the 
south and east Silk is an imjiortant piodiu t m the 
Caspian jiiovimcs, and m the neighbouthood of 
Yezd Shiraz is world-famed for its rose gardens. 

The Pastoral Industry 'lhi‘ (ountiy is in many 
respects suited to the pastoral industry. Fat-tailcd 
sheep, goats, and camels aic leared, and provide 
raw mateiial for Persian ( ar[)ets and felted cloth. 
Fine breeds of horses aie rea'ed also 

Ihc Mtntnc; Industry. Minerals me abundant, 
but (except ])eliolcuni) little w* irked, owing to 
(Irtames ^^)m jioits and ifiarkfds, poor trans- 
poit.ilion tacilities, and scarcity of fuel and water 
Mines of bad and copjx'r li.ive been woil<e(_l to <i 
limited extent fiom eaily time's Persia now sup- 
])lies a consideiable aviount of ^letroleum for the 
Jtritish Xavy 

Ihc Wishing Industry d 4.^ pearl-fishing industry 
of the Ik'isian (dulf has its erntres at Pahiein, and 
other Arab islands and ])oits Natives of India 
contiol the trade, they take the pearls to Lmgah 
for tiansjiort to Bombay. 

Ihe Manufacturing Industries Peisia is cele- 
brated for its iai[)ets, whu h are made by hand. 
The* hief distruts are Kurdistan, Khorassan, Fera- 
han, and Kheiman Yezd and Ispahan are noted 
for wcjolleii felts Otlu'r industries include the 
making of brass and copjier vessels, and inlaid 
met.d and wood work 

Coininuniculions, Iho: means of communication 
aie veiy poor m Peisia It lades navigable rivers 
and good ro.uF, and lias .iL jirca'iit only one rail- 
way, fiom rdietan to rSh.di- \bduba/im rrathc 
nulst bo carricM on by (aiavan, and must generally 
follow the liver valleys. Ihe build of the country 
\Vill always b; a himliaiicc to trade, and improve- 
ments in transpoi t fa< ilities arc of jirime importance 
tea Persia’s commerce loom Biishiu' a dittn ult mulc- 
('aiavan loacf leads by Shiraz to 'rchcran, and from 
.Bandar Abb, is ancither ditficiilt loute crosses the 
qiountaius into the inteiioi. Teheiiln is also con- 
nected with Tabriz, Resht, Ispahan, A'ezd, and 
Kerman by more or less dilticult routes Tabriz is 
, the. centre of th(? caravan trade wnth Trebizond on 
the Black Sear, and- Kerman controls the overland 
trrtvle with InCia The principal pexts ate Bandar 
Abbas, Bushire, i.nd Lmgah on the I’ersian Gulf, 
and Knzebi,« Meshed i Sar, and Bender i G^z on the 
Caspian 

('oinniprct'. Thc‘ chief ex poits arc silk, cotton, 

>10 
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wool, fruits, ojnuin, (Uipcts, tobacco and 

petiolcuiin dhc* pniuipal iinjunts arc -sugar, Ua, 
wlR'at, and flour The main trade is with Russia 
and the bniteil Kingdom 

Trade Centres. There ate two distmet classes of 
people in Per-sia : (1) The town dwellers (Tapks) 
and (2) tne ncunad pastoralists (IhyatsjL. Ihe chief 
towns are ^ara\ an eenties. leheian (280,000) and 
Tabnz (200,000) aie the most im])ortant Eleven 
othei towns have populations I'Xt ceding 30,000 
Teheran, the capital, lies on a tivcilc-ss plain at 
the base of the Elburz Mountains. It is a gieat 
tiade (Ciitre, and (ontains the palace of the Sh.ih 
labri:, the lommeiual cajiital, is in the north- 
west, and is smroiMuled by well- wad ereil gardens 
Isl^iiKDi fSO.OOO), the old c.ipilal, lus in (he 
tenlie of I’ctsiu It stands m a piod\u(i\e region, 
.Old is .in impLiit.int ti.nh' (('iitic 

Otliei ^jwns are : Meshed (i apital ofKhorassan, 
#-ade centie, and a sacred nty), Kerman (tiade 
ccntie, and noted for caijiets), Shiraz (famed for its 
roses and mglitingak s), and \'ezd (tiade centie, 
noti (1 for w’oolU ii felts). 

1 ndei .1 KM lit aguement with I'eisia, (.risit 
Taitam obt.nns a (oiisiduabh' influence in the 
Kingdom, .ind agrei's to bU]>ply .idimtiisii ,iti\i> 

( \ja rts, ollueis ,uid cipiipment tor a I’eisi.in lone 
loi the maiiiKnaiKC' of oidi'r, .issist.uice in i.iilw.cy 
( oust I m Imii, ( (< 

Mails aic d( spall hed daily to I’cisni M.a Russia, 
ande\ei> Eiida\ \i.il>ombay '1 he time of ti ansit 
to Ic'lnian is alxnit louilecn d.i\s 

TKllSIAN IIEUKIES. 1 In li nit of (lu‘ h’hilfnHHs 
cath(U luiis . oi c oni?iioii biu ktlioi n, libm the juu e ot 
whn h a coloming m.dtei is obtained. 

I'KllSI.AN rOWDEU. - \n insect destioyer 
obt. lined itoin tlie powaleied hsives of the Pyre- 
thrum futneum <uul the Pyrethtum toi,euni, which 
glow wild in Rc'isia and the Cam astis 

PEItSIM.MON. — Lhe Hate Tliim of Ann rn a 'I'he 
flint K'sembks <iii mdin.uy j)hirn 'Ihe timbc-r ns 
hard and elastic', and tlu' b.irk is iisc'd mecln in.illy, 
Ihe name is often applied to other tiees ot tin* 
same genus, me hiding vai idles giown in China and 
I pan, the flint of which is noted foi its size 

I’EHSONAL ACCIDIkNT INSURANCE. — (See 
InkI'MNUv Instjranck ) ^ 

PERSONAL ACCOUNTS.- 'I'hc accounts of per- 
sc'iis With whom business is done, t e , those* who give 
Cl edit .ind those.' to whom credit is given, and com- 
prising both oidin.iry trade creditois and clebtois, 
and also the ])cTsons trf whom money is lent and 
tlif>s(' fiorn whom it IS borrowc'd 

Sliidly biieaking, the cash and bank accounts 
arc* pcisonal accounts *jrith the eashicr and with 
the bank 1 c s()edivc'ly * 

PERSONAL CHATTELS.— (Set CitAniLs) 
PERSONAli ESTATE. - (Sec Ti-rsonalty ) ’ 
PERSONAL SECURITIES.— f^c cm ities wlm h give 
to tin* Inddci of the samcj .a claim nyon a peiscrn for 
mom ) adcamed or sc-rvu'es rc'nchicd, and w'hnh 
arc' not otherwise* luoMclc-d fwr. 

personal SECURITY. —An advance is saw' to 

be made ujion personal security wlic*n ancither jcci- 
son becomes surety or guarantor for the amount. 
'I'he term is used t^i distinguish^the^ccurity (iom*a 
dcpcjsit of deeds, or ccrtiflc.?tc\s ct any other for pi 
of impc'rsonal security ' * 

PERSONALTY.— Vrgjierty slf. h as money, goods, 
fuiruturc, stocks, .'*nd sliares is jiei-^cnal c'state, or 
]Hisonalty Leasehold propyity, c'\cn .i lease for 
999 }ears, is inc ludc'd in personalty (Rcehold and 
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co])\hold ]cro]Hit\ i-s “u*al estate" or ‘'realty.") 
^\ilcn leal estate is dnectc'd by'will to be sold, it 
Is itg.irdc'd as pcrson.iltv 1 lie benc'lil cd a mortgage 
Is jiic luck'd in ])eisc»n.ilt\ • * 

Ihe wolds Used in a \^11 wfth uspect to the dis- 
I'Osal of personal ])ropc'ilv dillei iKun tliosi' used 
III conncitum with leal |>ic)|nl\ I’eisoiurtty is 
b(c|ucatlK'd and the bcnc'lui.uc, is Milk'd a legatee, 
rc.iK) is deMsed .md the bomlui.uv is tc'imed a 
de\ isee ('gee Kl AI 1 V ) 

PER STIRPES I his Is a L.itin jdu.ise, me aning 

bv (he loots " It IS us('d in c oiO i .idistiiu tioii to 
anotlni Latin ]>hi.ise. per capita, w liu li nie.ui.s “ by 
the heads" 'J he dillcic'iuc will be* m.ide clear by 
the following c x.implc' A m.in Ic .ivt s a sum of 
money to be dicub'cl c<]uall\ amoimst his lu c' sons, 
.ind if any of them chc bcfoic' the* ti'sl.iloi, the 
juospec'tive sliaie of e.ic li ol the sons who so die is 
to bc' cluidc'd ecpuilly amongst the son's childic-n 
ilicse childien, tlmn, take amongst them the share 
which would li.i\ ( fallen to their deceased p.iic'iit, 
and not an c'cpuil sh.ue of the' full sum of money 
Ic ft by the tc st.itcu * 'I lu* division is made' ac c oiduig 
to the loots, j e . the' h\e sons, .iml not ac'c'ordyig 
to the' niinibc r cvi hc'ads ol t hosc' w^io .u e to share in 
the' bem lie c m e of tin t* st.'itoi 

PERU. — Posllion, Aren, and Population. Rem 

lies on the Rac ific; side ot tiojiical South Anu-rica, 
with hku.idoi on the north, Rr.gKl and lk>li\ia#on 
the cast, Chile on the- south, and the R.u ifu Ocean 
on the west the e*.tim.itcd .iiea is .S't‘.;,00() sciuan' 
miles, and the' est limited population about 5,(U)0,0t)() 
Inca Indians (57 pc-r cent ) make ipi the bulk of the* 
])0j)ulalion, .Hid thc'y still spc'ak the old (Juulm.i 
language, llalf-c .istes ai# also numc'ious, and thc'ie 
is a small piopoition ot Spaniards, Ncgicies, and 
Chine sc* 

Const Lino. '1 ho coast Imc', extending tioiii 3^'’ 
to .about 18*^ south l.ititude, is laiily legiilai, and 
contains no re-ally good h.uboui 

Riiiid. Reiu divides into IIik c' wc ll-mai Iced /^'iics : 
(1) tlu* Coast Region, a\ei aging 20 nuk's in width, 

( oiisisting ot a dc'sc'rt, but with Ici tile sti ijis, ^ hei 
It is < lossc'd by live IS flowing Ironi the' Amh s , (2) 
the Andes Rc'gion ot v.ille-vs and (abk-l.inds, diained 
by the Amazon, and its tiibntanes, the Iluallaga 
.ind Ueayali ; and (3) llic Montana Region of lo-W' 
lying, tro[)ical river valleys, with impcnetiabk' 
Amazonian toiests (" selvas ") Lake 'Jituaca, tlu 
hugest lake of South Ameiua, lies jiaitly m Reru 
• Climuti*. 'I'he m*am contieillmg climatic faetors 
arc the latitude, the altitude, and the* diieetion ot 
the winds 'llie Mont.nui iigion leefive'S a very 
heavy rainfall from the soutli-east t^uh* winds, 
liut the prevailing wiiul along the const is from 
the semtli, and coming fieuii a c ook-i to a waimer* 
le'gion, it de'posits rui i.un , thus the coastal slri]) 
is jii ac til .illf r.unh •It ako exjici ic-nc cs very high 
tc-mpf latiircs ; f..'itliei ailitudo not c c;ol winds 
Ic'nipci its heat Ihe ikina and Jituaca l.iblclaruls 
of avei iy.;e hc'fghts c'xc c'cdmg 12,000 If ai c; well above* 
the limit ot tice gKAvth and ot most icicals 

Products and Indui^rics. Af^iuulture m the toast 
distiict.s IS dependent on iriigatiou ; the c hiet crops 
arc cotton, sugar, maize*, lue, tobaico 'Ihc vine - 
IS sucACSsfully gi own, 'and .siMt culture is being tried 
m the ccjast legion Excellent maize is [irodiucd, 
aLd the jjotato flourishes in the Ancles valleys 
'Ihcie aie vast areas ot i’eru suited to I'uiopean 
cji'reaks, init Peru still imjiorts wheat from Chile 
Ccntr^ii*lAru juoduces much coltec On Ihe easten! 
slopts of the Andes, cocoa, cinchona, coflee. 
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to(<i, toljatco, an-l rubber are raised in large 
(luantities 

'Ike Pastoral Industry On the nu^untains and 
tablelands the alj)ai^,and viMiha roam, and their 
wool j)rovides a sourt e of wealth peculiar to 1 eru 
Slieep and (.it tie arc; reareef in large niimliers 

The Minini^ InduMry 'the mineral rcsomces of 
Peru aie gieat, <ind (om])risc gold, silver, copper, 
lead, zinc, ni<l<cl. iron, cjuieksilver, coal, salt, and 
cobalt Ihe chief ceiities are Pasco and Puno 
(silvci), Hu.mcavehca (mere in y), Ihino and Yauh 
(c op[)ei ) Sm.'ill. <]uantities of guano 'are obt.ained 
fiom the island of Lol)C)s de Afueia, and some 
j)I,'i(es along the coast Mining suffers from poor 
tr.insport l,i< ilit ic-s, and the most active mining 
(oinpanies aic' Ann tic. in Jm])orl.int petroleum 
dc‘))osits have been disc ov'ci c'd, .iiid tlie output is 
inc rc'.ising'greatly 



plaited in Uhe noith, and at Liin.i and Cuzao c chaise 
woolU'ii blanked s and cloth .ire woven Other 
manufaetiires iiu Inde leathei, soap, matches, 
liirnitinc', wines, and olive od 

(’onuilimicallons. Gexad lo'dds ,iie g^^atly needed 
all (ACM the countiv, .ind etfoits afe- bc'ing diicctcd 
towaids then (onstiuction Pat k*mu|c‘s arc' largely 
used lot inland trade, and the llama is usecj on the 
Ancles .vs a be.ist of bnrdc'p. 1 wo railways climb 
ftoin tlie ( o.ist to the Andec;, : Fiom Call.io 

thiongli lain V to Otova, tunnelling the Andes at a 
height oi In.dtkS It , and (2) ^lom Mollendo by the 
Aiecpup.v Pass (1 l.(idO*-ft ) to Pnno Kleetiic lail- 
wavs connect luin.i with C'hoiiillos and Call.ip 
Ihe Pei Vivian Coi]n)iation woiks a navigation 
system on faike 1 vtn ac.i and the nver Dcsaguadeio. 
In the torc'st regions ti anSpoi lalion is easyAuuc 
navigable iiveis aie ic'ai hed, and stcvimeis jfiy-down 
the Amazon* from Icpiitos 


ENCYCLOPAEDIA rjJpT 

( 

Commerce. The chief exports arc sugar, cotton, 
wool (llama, vicuha, and sheep), copper, gold’ 
silver, I libber, coffee, and guano. The chief imports 
are textiles, iron and steel goods, coal, and wood 
work d'radc is earned on mainly with the United 
Kingdom, the United States, and Gcrmajiiy. Ihe 
princip.d port is Callao 

Tniije Centres, d'hc trade c entres are* practically 
confined to the coast and the Andean plateau. The 
largest towns are Lima (1 44,000), Arequipa (35,000) 
Catlao (31,000), and Cuzco (20,000). 

Lima, the capital, is situated near the base of 
the coast range, and a few miles from its port, 
Callao. Other towns arc Payta, Kten, Pacasmago, 
Cheinbotc', J’lsco, .ind Afollentlo (snuill ports) , 
Ceiio de IGseo and I’urio (inland mining centres) 
Iquitos deserves spec lal mention, as it is becoming 
an important ccntie for the rubber industry on the 
upper tiibutaiies of the Amazon It is si limited close 
to the junction of the four large nveis, which unit? 
to fotm the Uppei Ainazon— the Ucayali, Mat anon, 
digio, and Naj)o Heme it is the [)oit of outlet and 
inlet lor the jirodiuts and pure liases of the valleys 
ol these livers and their tiibutancs. 

Mails aic' (lesj Kite. he'd by vancius loutcs about 
once a week, and regularly via Southampton once 
a fortnight Lima is a little over 7,000 miles dis- 
t.int bom London Ihc tmu' ot tiunsit is about 
thiity days 

natu nALSA31.— J lu' fiagi.mt ('xudation of a 
South Anuric.in life- Ihv b.vlsain, which is soine- 
wh.it biltci in t.istc', lesc’inbUs molasses in ajcpcar- 
an<( it is eivi>lo\c'd im du inally as a remedy fc^r 
astlmi.i, and is also usecl in c onfec tioiiei y and 
p( rtnmc'i v (Sc e lUi s\m ) 

PLItUVIAN nAUK.- (Sc'c Cinchona ) 

PLSLTA.- (See PoHi'iCiN Montys — Spain) 
PESO. — (Sec PoRhiGi;' Monkvs — Akguntinf, 
Cmri. ('oi.oMHiA, F.chauor, Mrxiro, Philippines ) 
PETITION. — (See lUNKRUpfcY Petition) 
PETITIONING CUEDITOIIS^ (and see Pamc- 
KUPTCV Petiiion) — Any person who can take 
proceexlmgs to iccover a debt at law’ or in equity 
may present a b.inkrnjitcy petition. A ccmiicany or 
eoipoiatc body may do so m the corpoiate name, 
even against one of its shareholders, while a hejm- 
dator inuy jac-sctit a petition in the name of the 
c ompanv A building sex lety mav present a [letition 
sigiic'd by its st'c letai y, and the i ight of the sec rotary 
to do so ncccl not lx; veiihed liy affidavit Tlie 
following persons may .ilso jk tition ; An infant by 
his nc'xt friend ; an c'xec'utor who has obtainecl 
jirobate ; a trustee m bankiuptcy , an alien, if he 
can sue for the debt , and jennt creditors, if they 
all sign. „ 

A petition will not nccessaiily be dismissed 
bee^pise the petitioner is the one and only creditor 
ot the bankrupt,'” nor is the creditoi himself the onlv 
jKUSon entitled to petition, 'thus a man vvho has 
obt.iinecl a valid absolute .assignment by waiting 
may present a jictition, although the avowed object 
of the assignment is*" to enalile the assignee to 
institute bankiuptcy prcaccedings. It has been held 
that the following jicrsons c.viinot juc'sent a peti- 
tion: A husl)an(i.,.in respect of a debt due to 
Ir.s wife as adiVamslratiix ; and a creditor, if the 
act of bank.' upt^^,y on which he relies is one to 
which he has himself been priyy. Thus a creditor 
who has been party to a deed of assignment kr the 
benefit of the 'creditors generally could not found 
a petition upon that cpjecl as an act of bankruptcy. 
.(See l)Li:n OF Assignment) 
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AXD D1(,TI0NARY OR ('OMMERCE 


t 

PKTROLEEM.- i his name ih deri\ ctl from two 
wouls meaning “ roek " ami “oil" respeetiN ely, 
wUch explain both the orijjtn and the nalmc of the 
substance indicated llus inflaniinable lupnd con- 
sists of a mixture oj liydiocaibons, chielly paralfins, 
olefim's, and napht lierns, and is said to be pio- 
Juied b>^ the natural distillation of coal and shale 
beneath th^‘ earth's siiiface. At Baku, in Russia, 
there arc some notisl natmal springs cd petroleum, 
but in many cases boiing and pumping ate lequiinl 
to bung the oil to the surlac e In its natuial (on- 
dition, petiolcum is a tliu k, brownish Injuid, with 
an objectionable smell As a rt'sult ot Iractional 
distdlation, thiee classes of [iroduets are <ibtaiiud, 
riit y are (a) higlilv intl.unimible li[.;ht oils, su< h as 
b('nz.ine .iml n.i[»liTha, which are usisl as fuel tot 
Intel nal combustion motors, as solvent'^, and m 
dry I le.ining piocesses , (6) illuminating oils, known 
as kerosl'ne, paiafhn, (dc , (r) lie.ivy^ oils Itdt aftei 
yie fust two (lasses have bet'n distilhd (*lt, and 
valuable as lubiuants, and soinetimes, as in tin* 
t ase c/f \ as( line, in phai inaeyn A senes of imp(»rtant 
bv(’ inodu'ts are ((btaimd fiom petroleum 'I'hese 
iiu hide lamp-black, ( oal t.ir, (.il cd imibane (i/i'), 
and dyes of \anous soits The United States is the 
( Im t (‘X})orting countiy, and Russia comes next 
In Russia, p(droleum iiajdit heiies [>t t doimnatcg 
while the Aukmu an i)MR]uct contains a laigcr pio- 
])oition (d ohimes I’ldroleum is also lound in 
(h'lmaiu, Rumania, Ihirmah and C'anada 

PKTROIdT >1, LAW HLLATINR T(L— In the 

A(ts of Railiameiit ^v}^( h h,iv(' been passeil in 
ord('r to mim*nis( the iisks in< inred in stoiing, 
caining, and exjitisnig lot sah', Lh?s inllammable 
and explosice sulislancig theie is nu liuhsl umhr 
the teim /vh<<liuni, “any lock oil, Rangoon oil, 
lUnmali oil, oil madf' lioin jietiokmn, < o<d sihist, 
shale, p(at, oi othei bituminous subslame, and 
-luy piodiuts of jxdioleum oi any of the above- 
iiu'iitK'ncd oils", ^nd the /\( t of 1871 .ipplietl 
<ail\’ to su( li ixticjcuin as, when tested in the 
maiimi ])r( scribed in the schedule of the Act, 
"ax (' foi th an lufiammable \ ajxuir at a femjieialme 
(d K s than KH)** R , but this was alteicd by the 
: (loleiim \((, 1879, 73° F being subsliluttd iur 
and a diltcient test sjxs ifu'd m the lust 
s(!i((lulc (d tile Act I''veiy h.ubour ai^thonty 
must liame and submit lor coiifii mation to the 
Foaid of '1 ! ade, h\’-l.iw's K'gnlating tin* places ii' 
the hail)<)in foi tlic mooiing of steamers caiiynig 
j)(ti oleum and lor landing the caigo d'he penalty 
ioi <i bleach of 1 hc'se •'cgulations is a fine not 
c'xi (‘csling /50 for each d.iv dming which such con- 
travention continues, <ind the harboiii anthesnty 
I an blither move such sUip or c.iigo, or cause them 
to be moved at the owner's cxpeiPse tc) su(h*j>lace 
as mav be m contoimity with the by-law^ 

The owner or master of a ship cawying {)etrol('nm 
must, under a penalty not exceeding £'x9(*, on 
entering any hai hour within the Unite d Kingdom, 
give notue of the nature of liis caigc^ to the haib«.e 

authrnifv , 

If jietrolc^im to which tlic Act ajiiihcs [a) is 1, gt 
at any jiku e excejit during the seven days in xt 
after it has* been imjiorted, or {l>) is earned f. an 
one jilac e in the iJmted Kingfiom^to anotb t, c^i 
( c) IS sold or exposed for salo, tln^essel containiryj 
the petroleum must have a labll d^scribinl^ the 
]H ft oleum, with the*ad(litioii oA the words " liighlv 
inflaiflmable," and ^Iso\he name and. address of the 
c onsignee or owner, the sender, or the vendor, as 
tlie case may be The penalty for infwnging this 


regulation is for foil uie of the pet i oleum and the 
vessel lontaining it, and, in audition, a tine not 
exceeding ^5 foi each offence 

IVtroleum may not be steered in any pkue exec id 
by licence of the local afcthoi^ty, as dclmcsi by the 
Act. but a licence is not leijmit'd vvliere tlie 
aggregafe amount docs not eac c i-d 3 gallcm-f, and 
it is kcjit in s< jsuale gl.iss, eai tin nw.ii e, c'l metal 
vessels, each sccnicly stojipered, .ind eac h (.ontaining 
not moie than a jnnt, \\ hat is meant by tlie local 
authority is, liy Section 8 ol the 1871 Act, defined 
to be— , ^ 

the coi poi .dion, town council, oi the' in ban oi 
luial distnct council, as the case mav be, <itul 
in any haiboui, the haiboui authoiitv to llm 
exclusion ot any othei lc>> id authonlv'" 

Ihe penalty for stoniig without a lueiicc' (wluie a 
licc'iue IS ic-cjuucd) is loticitme of Die pcliokum, 
and the* oc c upiei of the* plac v is also li.dilc to a tine 
not exceeding FJd fm* each dav dining wliuli tlie 
peti oleum is so k. [it 

Under the I omlon (ouiitv (oiiiuil ((ic'iui.d 
I’ovvcis) Act, l‘M'_* i« gistlatioii ol all pctiolcum 
dc pots m the ( ouiic il's ai ca i < iccpiiK cl , 

Ans peison who has a licence W keep jietu»leum 
under the 1871 Act may, subject to any laws in 
fence allc'ctmg liawkeis .nul jiedlais, hawk such 
pclioleum by luaiself or las seivanls, jcrovidcd he 
docs U'jI cany more than ‘Ii) galUnu at any tiimiijn 
one can lage, .ind the p( 1 1 oleum is in a c losecl \ issil 
that docs not leak, and is conveyed iii .i jnojceily 
ventilated caniage, so (onstnictecl and iitted th.it 
1 lu' jieli oh nm < an not c'sc ajx* I lu leii cm in the lonn 
of <i licpiid No ill 0 oi light OI .iituli ot an 
exjilosive oi mllaimn.dilc* nalme m.iv lie bioup.ht 
into, or d.ingc'rously ikmi to, the cainagc 1 he 
jietroleum must lie stoied in duly liunscd juciiiiscs 
c'voiy npjht, .iml .iFo whcmevei it is not b< mg 
h.iw'ked, and all due puc.uiticms must be takem to 
])tevcnt .ucidcmts by liie oi explosion, and to pie 
vent any jieti ohmin lioin esc.ipmg into <iny I'tit ol 
a house or building, or into a chain or sewer 1 he 
pen.ilty loi infnnging these rc'gulations is a l#je ol 
not cxcceclinjt /'20 and the' toilcilme of the 
petrolc urn, togcdliei with the vc'ssels c onlamiiig,, and 
the carnage coiusving, the same; file jxii.ilfy is 
pnmanly naovei.ible against tlu' heem'-ee, but if 
ill'- latter can show th.il he has used due diligence 
to cnioice tlu* execution ol llic'se icgiilations, and 
that some other pei sou li.id committed the ullcncc 
•u cpustivn withoiif the* In cm cc‘'s knowledge*, con- 
sent, or c onni'^.uic <*, sn< h otlur pciSoii can be suin- 
maiilv convicted of the ollem (', and^lhc* licensee 
( xcniptecl Jioui tlu* penalty Whcie tlg^ cdfciu e is 
loiiimittcd by a sciv.inl of tluj licensee oi sornu^ 
othei [leiion, such scivant oi cklu i prison is liable 
|o tlu* same pc*n.'dty il he vvcie the licanscc*. A 
constable* wKci has ic^sonable c .im.c; lor luheving 
lh.it j'etiolciim ». being hawkecl in i out ravention 
ot the Act, m.e^ sc i/e .ui<l detain it and the vessels 
and ( .111 Mge s ont.nriing llie s.inn until <i couit of 
sninm.it^ jui isdietieui Ipis delca mined wlielher or 
not the Act h.as bee n^niit inge'c] 

Any officer anihotised by the local authoiity may 
purch.isc any pelrole'in i fiom any dealei in it, and 
may, on pioducmg a ecitilieJil eojiy of Ins appoint- 
ment or other sulfuient authority, rccjuire the dealc.T 
leT show liini eveiy jilace in which tlic pctiolcum is 
kejit, and may take s.iinples of the peti oleum for the 
jiiipose 4 ^>f testing , and ii the peti oleum is not in 
.accoi(Ja»ee with the requirements of the Act, the* 
expenses of testing are payable by tV: dcalei in 
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addition to the peyalLy. Whcie a court of summary 
]unsdi< tion has reasonahle ^^rounds to believe that 
pet 1 oleum is feeing kcj^t, tonveyeil, or exposed for 
sale in rontraventiori of the At t. it has power to 
issue a se.uth warr.int enabling the holder thereof 
to cn^er and seau h tlu' ]dat t, ship, or vehitjc named 
in the w.irrant, and^ake samples of the petroleum, 
and sei/.c and remove tin* pi*ti oleum and the vessel 
containing the same until the net essary plot eedings 
can be taken befoi the court of summary jm isdic- 
tion 1*0 wei IS given to the peiscsn exct utmg the 
warrant tti nse^the ship oi vehicle* ciintammg the 
petroleum for twenty-four hours aftt-r seizin c, m 
order to remove the same, but he must pay a reason- 
able sum lor t he ust; t hi 1 1 ol 

In ( t)ns( (|uc ni t' of the gencu.d use ol motca -iars, 
it bet. line net essat y to mtithly some ot the i(*gula- 
tions of the Pt'litilfum Aids, so tar as tht-y applied 
to mt)toi-c.us, ami powei vv.is given by the Lot o- 
motives on Highways Att, I8b6, lor the Secrc'tary 
of Stale to make n gul.itions foi the krepuig and 
us(' of |)eliolt'um oi of any,, tdlier inflammable 
lujiiid or fuc'l for tlie ])ur[>ose of light lot omotiv cs, 
ai%d thesf* regulations ovc'iiide the jnovisions ot 
llu* I’eti oleum Acts 'The thud of iht'se aie Ihit 
the amount of jtetroleum spnit to be kt jtt in .inv 
oiU‘ stoi c'houst* imiy not cMct'd (SO g.illons <it .uiv 
one time Stoiehonses 111 the saint* oi't upation 
wtui h aic* situat^'l within 20 ft of oik anotlui 
ail* to b(' leg.utletl as one stoiehousc, nml nniv 
not t'onl.iin itioh* than (SO gallons in .ill, but 
stoiehonses mote tluin 20 ft a; irl fiom each olhei, 
or in (hffeic'iit oieupations, may (‘at h eont.am a 
niaximum .imoimt of GO gallons Ivat h storc'hoiise 
must be pi Opel ly vi'nlilateil , the |)i*tioKnni sjarit 
iiui->l be kc'pt in sub-.bmtial metal vessc'ls liom 
whu h no leakage of eitlier vapour or iKiiiid can t.ikc 
plat (' In cert.im t a-.c*s, notice of the* sloi.ige of 
pcdi oleum spii it must In; given to the lot al aulhoi ity, 
Wheie peti oleum spiiit i-. kejit for the pmptisc of, 
or is*bemg used on, hgiit loeoinot iv (*s, .uul is kt'pt or 
usc'd 111 .u t OI dam e with these i t*giilat ions, no lit em c 
nndPr the* I’etiok'um Att. 1871, is m < essai y , lint 
a 111 erne is nect;ssary if default is matle m obseivmg 
.any tme of these regulations 
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ISy the Petroleum (Production) Act, 1918, 
searching for boring or getting petroleum and its 
relative hydrocarbons* is piohibited without* ,i 
Ik (‘lice from the crown The penalty for default 
IS three timc*s the value of the petroleum obtained 
'I he c rown has thus the moiiopolv of all oij deposits 
m this country and licences .aica granted by the 
Mmistiy of Mumtujns under the Act Any licence 
gr.inted must be siibmiltctl to Parliamt*nt .uitl 
riconls must be kept whu h aie open to inspection 
IkovisiDii is matlc‘ for the keeping of plans and the 
inspeclitm of jilaiis as m.ide undei the Goal Mines 
Act, 1911 Nfttice is icipiired to be giv(*n by 
he onset*', lu'fore hot mg ()j)t'rat ions are commenced 

1‘LTTY (.'ASII.--retty cash v> a matter m the 
loriect recording of which dihiculty is often cx- 
])iii(*nc(‘d 1 here ate many methods, all of which 
fail to give I'cunjilcte satisfaction cxi ept the “ Im- 
prest '' system, under winch a chetpic oi suffu ic‘nt 
amount to cover a period is drawn, this beirf^ 
creditc’d in the cash book and debitcil to a petty 
( ,ish .ictamnt m the’ nominal I'slgc'r llu* chcc]ue 
Is then h.iiuletl to Iht* petty cashier, whose pc'tty 
( .ish book Is best Ivcpt in cohinmai form as sliovvn 
luieumler At the* end ot the ]H*riod the pedty 
(ash boolv, is submitted by the pi tty cashier to the 
t.'ishit'i, togetlicr with his vom hois, and the cashier 
having ( hc'cked the entries, initials same aiul hands 
the j»fttv cashier a ('ht'qiic for the amount spent 
1 Ik ( ntry for this in tin* t asli book is then made as 
•))( r the dc tail giv en be low by tin pt tt\ cash book 
.inal\ SIS 

In this case" .» 

By jietty cash — Stamjis ..('I 10 0 

Stationery .. 0 17 G 

Carr inwards . . 1 79 

,, oi.’twaids 1 18 4 

Tiavelling . . 1 7 G 

Suiuliies ^ 0 14 2 

, — - 8 15 .3 


'idle vaiioiis items aic posted direi t to the 
respt't tivt* nomm.il letlg(*r .icctainls d ims, the 
pettv ( .ish at roiuit in the noinm.d ledger leinams 
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PETj AXl) 1)I( 1,I()XAKV OF ( OMNI FRF I-: 

« 


unaflected, the petty caihiei still owing the impust 
amount. 

Where the amount of pett^ cash is a fluctuating 
quantity, the iM ttv ca^li bcnik tuav be b.ilaiued 
and a (.heijue given fur the amount spent to dale 
whenever yie petty r ashler is running shi>rt of 
money, but the fixed period s\stem is pielciable 
where it can i^ossibly be adopted 
PKTTY JllUY.~(See Iruv ) 

PKTTY SESSIONS. — (See Slmmary Jukis- 

DIClION ) 

PEWTKR.— A silvt ‘1 \ -w hit e allov, usuallv i onn 
posed of foui paits of tin and one of had hoi 
first -(lass jiewter goods, ho\V('\ci, an .dloy of tin, 
antimoin, copjHM , i(<id bismuth is iisid I't wtei 
was at one tiim^ nun h in demand loi bcei 
tankaids, ]Ugs, jdates, ( t( , but it is now dm li\ 
em[)loy((l for ornanumtal puipo^s 

PFKNNK^ PFFNNKJl'’. — (See Formon Moni-ys 

— flLKMANV ) 

PFFND. — (See Forfign Wrighis and 

MfASURFS— GJ' RMANY, S WITZF Hl.ANl) ) 

PIIARMA('()P(l!;i A, RRITISH. — (See Hriiism 

PiIARMAC'OI’CRIA ) 

PHFN\( FTIN. \ (hug obtanud iiom (atboln 
a' id, and used iiK'dii inalU , Ido anlipyim, as a 
frbi ituge It is <dso emidox ( <1 as a i ( medy in ( ast s 
of ins( unimi, lu .k Lk he, < t( 

PlIFNOI;.- fS('(‘ ('\Ki r)i K \( ID f 
PIIIIAPPINF ISb VM)S. I Ik sc islaniF, with an 
area of about l'd(t,t)(l() s, piaie miU's, ir, about tie' 
oime as the Fiiitid Kingdom, .ii(‘ situated mulh- 
( ast ol horiK'o, * 111(1 ha\e a pujuilalK^ui of about 
lime millions, of \\hic*li aliout 25,000 aie hmiojKMiis 
and 50,000 ( him s( h'm im rl\ f he pi im ijial posses- 
sions oi Spam in flu- Isa d Indus, IIk'v weie i edi'd 
to tlie Fmted St, lies by the luaty of Fans — 
loth 1 h ( einbt 1 , 1S9S • 

J he chief prodmts aia hemp, sugar, cojua, <ind 
t(»liai CO, for uhi( h the^slaml ol I u/on is csjn < i.illv 
famous tiK.it mim ifd wealth ( \nls, and (oal, 
non, and gold aic miiud with some success 

Monilht, the c qut.il, on flu island of Fu/on, 

1 s a huge li.ide m tobacco Its jiopnlafion is 
nc Illy 250,000 '1 he nevL town in jioint of size 
IS t hii, with a ])opulation of 57,000 

dther c onsidei .ible towns, each of them Vith 
a ])opulaf loll of between d5,000 and 45,000, aie 
L.dong, I-}(hi, luohui, and liaiangas 

l'\)r map, si'c F\si Jvdifs (See also Fniffd 
Sta 1 ts ) 

PHONOGRAPHY. (See*SHORTHAND ) 

PHORMIUM.— Als(') known as New Zeal.md fh'ix, 
though the fibre rather leseinbles hemp '1 h(“ name 
belongs to a genus of Newv j^ealand j)lants ol the [il\ 
tribe The libi e is not easily pi epai ed for commer( ml 
use, owing to flu; ('pianlity of resmous matter it 
contains, and the ro[H‘s made from if .in* liable t(3 
snap it IS. however, used foi S( o»a h manufaetui es 
of t(jwellmg, slua-tiiig, and sa( king , 
PHOSPHATFS.— (See Ma.nurl ) 
PIIOSPHORJIS.— A waxy, highly inflamniabl'* 
subst.ince, usually yellowish in colour, tliough tliei 
IS also a red vaiicly, whidi dilleis from tin* ordinal y 
product m valious ways, eg, it js not poisonous, 
and does not give ofFdumes on exposutc to the air 
Another name for the red vaVicty^is lynoijdious 
phosphorus It is used for igniting safety matches 
\qv) Ordinary phospiuvnis is fhA found free in 
nature, but it occurs plentifully m animart, vegetable, 
and mineral substances. Apatite ) It is 

usually prepared by treating burnt bodes with 


sulphuric acid, a puxess icsiiltirij,^ in the piodue- 
tion of suptu plujsphatc of i.iUium ami an insoluble 
sulphate of laUium I he foi imu i^ sepaiated, 

I \ ajioi .it(‘d, and, when suttifn^nt ly i om enti at eil, 
mixed witli chauoal It \% llun ilind and luMti'd 
111 .111 e.u tly n 1 etort 1 hi* jdu'splioi us (list iK o\ ij as 
1 v.ipoui, and Is condens< d m w.ftri Altei eainnis 
puiit\mg pt()iess(s, it is made into stu ks A moie 
modem iiKtliod of obtamnig phosplu'ius m by 
me.'uis ol an cIkIiu funuu e, into wlmli tin iiude 
phosj)haU is put, t<*g(tlui with a mixtiiie ot s.uid 
.ind ( oke As .i 1 1 suit (d 1 his pi o( i ss, Uie phosphoi us 
distils o\('i Cneat caution is nc((ssai\ in dc.ilmg 
with this substaiue, owing to its p(*ison(»us natine 
ami to tlu' hu t that it takes hu* at 1 ID ' !■ t oiu 
meici.ilK, jdiosphoius i.s most inquutant in the 
manuf.utuie ol Imifci mab lu s It is also an 
mgic'dieut ol mail) aililuial manuus and (d sdhic 
imduiius Man)' ( ompoiinds .ii c‘ (hiivid liom it, 
which an- valuable in (lunnstiv I’hosphoins has 
a spts ifu giavity "i 1*S and its nieltmg-]H)int is 
Ill'll* 1 )u‘ amorjdu'us vaiutv' is obtained lioiii 
the oiclmaiy piodml by a pioiiss of lusitmg 
lollowcd liy I'ui il'u .itioi! * 

PHYSM1ANS ANH SFRGFONS. -*"1 he m.lmaiv 
distinction between a phvsuian and singioii is that 
a jiliysuian tie.its illness and disc-ase b^' ja es( i ibing 
the use of drugs ot advising tlu* lemoval ol Imillul 
siirroundmgs, or the* abandonment of nquiioii? 
b.ibits , whereas a suigeon is mpdosed whi n it is 
luxessary to remove a limb oi I'eifoim any opeia- 
tion oil any jiart of the liodv', eg, to leniove sloiu* 
Iroin the; bladder or kulne\s, oi an uhei Irom tlu* 
intestines, oi a tumoin oi any othei giowth liom 
any internal oi exlenml jihil As llu* dulu s of 
surgeons .ue vciy vaiUMl, it is usual for men of 
eminence to spcsiahse m some subjeit, eg , oju'i.i 
lions on the eye (ocai lists), car (auiists), teeth 
(dentists) (f/v), or on the biam, 1 hi oat, oi digc stive 
oigans Some suigc'ons again dc'voti' tlu ir atti'iition 
solely to lioises, dogs, ami olhei amnmls (i4e( 
Vj-iFPiNAKY Si’RGi ON.s ) III the same way, but to 
a less <‘xl( nt , some einiiu-nl ph) su lans i esi i u t tltai 
woik to the tic'almeiit of one disease only, eg. 
(onsumplioii oi cancer 

In eaily times llie rncdual profession i oiisistcsl 
of thiec (kisses of pi ac titioners f (1) Flqsui.ins, 
(2) smgeon b.n b( i s oi suigeons, and (d) .ipoflu* 

< aiies By an old statute of Ihnry Vi 11, passed in 
1511, no pel son within t lie City ol London, oi within 
7 fnilcs thereof, coukl be a physician oi surgeon 
without being fii^t (‘xammed and ajijmov^d by the 
Ihshop of Londfjn err Dc.in of St Paul's ; and no 
pel son outside the said limits was alUwecl to 
pKutise a.s «a jrhysiciaa or suigeoii unless he was 
admitted by or had old.uned kltcis testimonial 
jiom tlie bishop of tlie dujcese m whu li lie lesidcd 
4 hcie was, ho\v^;ver, a saO^ng of tlie jiriv ileges (d the 
Umveisitic;s cd Oxf'Aicl and Cambiidge In 1511 a 
c halter of nuoiporation was granted to physu lans 
and in 1522 tlie eoi |>oi alion oi < edk ge of pliysu lans 
obtained tlie right of exanunmg and luensmg per- 
sons to ])ra(tise as phy' ci.ins 1 he Universities of 
Oxford and Cambiidge also continued to have the 
right to grant similar liccjires, and it was no longer 
necessary to obtain the luejee of the bishop 
Vaiipus oflu;r statutes were jiassed in the reigns cd 
Hcniy VI II and Maiy increasing the powers of the 
College of Physicians 

S&rgcong? In the bcginning'»of the Norman period 
and eariver',' surgery was exclusively confined to the 
monks and clergy; but in 1163 the Cftuiuil cd 
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Toiir.s passe<l a^dcctrc prohibiting the clergy from 
undcrt.iUing any operation involving a eonsider- 
.il)le los'i O^ blood, and the woi k of the monks 
was (ariud on b^ Tiaibtis and smiths who used 
to assist tlie monks ii? their singmal operations 
No ili.ntri apprsiih to ^i<ive been givmn at any 
tini( to smiths t(» |)(‘rf(Jim suryu al work, but in 
Mdl a (h.utir was given by Ihlvvaol IV to “ '1 he 
('oinpany ol the H.irheis in London," and this 
( hai t( r was ( onfii metl by several latm kings. Under 
It no one was allowed to jirai tise the mysteiy or 
hu nlty of siiigeiy unless he had previously been 
admit t(‘(l as a rmunber of the Company. But in 
spile of this (.haiter there grew up a body of men 
who applied tlremsfdves to the prat tn of pure 
surgery, ami in the reign of Ileniy VJll there 
weic two distinct t ompanies of surgeons, callc<l 
lespec livel) the Barbers of London and the Surgeons 
of London hi the \eai 1S40 these tw't) t ompanies 
wtM e iimtetl, and all the j>rivil(gcs of the Barbeis’ 
Company wi're t r ansfei red to the unitetl body In 
18b() the l':t)\al ('t)ll('g(' of Singeons in London was 
UK Ol poi ated, and all the piivilegtss enjoyed by its 
,()iedei tssois were granted and eonhiinetl to tlie new 
body. 

Apotlioearh'S, Before the rtugn of Henry VIII, an 
apotluH.uy seems to liave been the t oininoii name 
for a dot tot, but about this tim(‘ shops were estab- 
lishetl ft»r the «\( liisive sale of thugs and metln al 
j)i epai ations, ami tlu'se busnusses wire c tindut ted 
bv apotluH ai u s hi Ihl? Miey its t ivetl .i t barter of 
im Ol poi atioii, as a ti at ling < omisiny, but gtatlually 
they assumed the nght to puseiilie as well <is the 
right to sell (hugs, and in spite tit the piotest ol 
the CtilUge ol Bliysu {.ins, the tourts upluld the 
(laims til flit' apollus ai les, <ind lluv wtie <dlo\ved 
to (Old lime to piestiihe, give imslii al .advite, and 
attend the su k, in .iddiliou to making up metln iiies 
pit s( 1 ibt'd hv a ['Irysu laii t-i au\' ot In i per sou 

hi KSL5 tlu' A)'()t hei ai ie.s’ Ait was passed, and 
g.vve the M.istei, W.udeus, and Soiuty (U Apothe- 
taiies power to i(gulat(‘ the puutue of niemlx rs 
t)! the ptolt ssioti No pi i -.t>n wasallowed to piai tise 
as an apolheiaiy witluuiL parsing an <‘\amimit ion 
and obt.unmg .iterliln ate ot Illness, and no aptUlu'- 
( ai V t ould I t‘i ovei an\ < barges due to lam unit ss lu* 
had obtained the m t ss.u y tpialitymg teilitn.ite 
Hut the miinbei ol peistms in Irnglaml wlm (.in 
pi.utme mediiiue bv virtue ol being <|u.'dilied onlv 
as an apotlusaiv is i .i[)tdlv (hs t esa'.mg , to entitle 
them to tlo 1 Ills, 1 Ih'v must h.iv t lx t ii p lalitied as an 
apolhei.'py not latei th.ui in 1887, tiom wlmh date 
eveiy legisttud iiuslit al i)iai tilionei was allowt'd 
U> puuNo' medn me, smg.eiv. and midwift'iy iii the 
United Kingdom , and .dihough the lights and 
|)ii\ili\ges ol t.M.stmg puutilioneis were not taken 
aw, IV, no new' name ol ai.y ju .i< tiliom i w.is to be 
pla« ed on the ngisttr fmU-ss he had p.issed an 
evammat ion and leieivid a iti title ate that he was 
tliialilnd to pi.utis( in those tluc(‘ sub](‘( ts 

1 he pu (lit l.iw with leg.ud to phjySKiaiis and 
sui g( oils is 1 onl.Lim d mp I I lam statutes, railed the 
Midn.d .\( ts, p.Lss( d in 18(>0, and L8S<> 'I'lio 

(n iieial Couiu il ol Mtdu.d luhuationand Kegistia- 
tion m th(' United Kingdom eHiginally consisted of 
twtnty-loui memlnis. but now it consists of thiity 
memlu'is ti\e noimn.iftd by the Ciown and live 
elei ted by legisteied imslu al pt ae titioners (in each 
easi' three toi hhiglaud, one foi Seedland, and one 
tor Ireland) ; one e\u a chosen by eleven iinivef^ities 
and one esn h i hosen by mne medical ai'^titutions 
'Ihe Coieiaeil aj'puints legistiais, who have to enter 


en(:y(;l(3paedia Iphy 

t 

in the register the names of every qualified medical 
practitioner, together with his qualifications; and 
if a man’s name doe5 not appear on the register, it 
is pnmd facie evidence that he is not entitled to any 
of (he rights or juivilegcs ol a registered prat titioiier. 

No one except a registered medical ^i ac titioner 
can recover by legal proceedings any charges for 
medu al or snigical advice or attendance, or for the 
performance of any operation, or for any medicine 
winch he has jircsc nbcd and suj>phed On the other 
hand, eveiy registered medn al jir a( titionei can sue 
foi his fees and chaigcs, unless he is a fellow of a 
college of physKuans, and is debaircd bv a by-law' 
Al that body from taking legal proceedings No 
Certificate of burial can be given except by a 
registered practitioner, nor can any one hold an 
appointment m the Army, Navy, or any jHibhc 
institution as a jdiysician, suigcon, or medical 
olfn er unh‘ss he is duly registeied Am'sng the other 
jnivileges of a registered piactitioner may^ be 
mentioned : Exemption from servine on juries, or 
in the Militia, and from seiving any lorpnr.ite or 
parochial otlnes 

It IS a criminal offence, pnnish.able by a fine ol 
/20, for a man to falsely represent himself as a 
rcgisteiod pi at (it loner , and to obtain or attempt 
to obtain legistiation by false pictences is pnmsh- 
ablc with iriqirisonment for not exceeding twelve 
months But providetl a in.m does not in any way, 
directly or indiiectly, hold himself out to be a 
([ualitied physn lan or surgeon, he is at libcity, with- 
out exjiosmg himself to any proses utum, to employ 
himself in InMling dise.ase, and tnerc are many so- 
( ailed " (ju.icks " who li.iv e .u cpiired a gi cat reputa 
tion as skiilul bonc-sette i s, etc these, howevei, are 
tlu' ex( options, most ottiii a qmu k obtains his 
leput.ition eitliei by methods of skilful adveilising 
(wdin h aio not ojitni in the legistcHsl prac t itionci ) , 
or else* by fiaud ami trn kei> It is one of tlu' iiile- 
of the piolession th.it no icg'sti usi piactitionei may 
me<‘t in consultation an uni I'gistei eel pi m tit lonei , 
or tieat anv patient while Ik' reniains also under tlu' 
(are ot ,in uni egistto-d person Another iiilc of tin* 
piotcssion IS tluit no ugisteied pi actitioncr ma\ 
advc'ilise foi the jnirpc^se of obtaining patients, ami 
it he does advt'ilise in any w.iy {e g , hy sending out 
c lie ulais. Ol ])Mx ni mg th(* cditoi ot a ji.qx'i to insert 
laud.iloiv rom.n ks on his ticatinent of a patient, oi 
by wilting testimoni.iis .ihont (he excellence of an 
aiticlc food, (hess, etc . with the intention ot 
getting his name advertised mi a large scale), he 
would be held t'l lx‘ ginltv of " infamous (ondmt" 
from a [u olessiona! jioiiil of view, ami his name 
would b(* stimk oil tioin the niedu.d register 

l^y the M('<h( al Al t, 187(5, jiowei is giv'cii 
t() every bodv vvdiu h is entitled to grant (pialifica- 
tioiis for rcgistiation as a niedual pnictitioner to 
giant sm h (piahfK ations to any jH'rson without dis- 
tiiKtioii of sex. idle first exmasion on wdiich women 
wane In eased to jirai li e in the meelical jirotessioii 
was m 1880, when the King ami Queen’s College of 
Idivsicians in Ii daml conferrccf its licence to 
.^'iiactise on louitc'en women Since then the Uni- 
vcnsitv of London and the Scotch Medical Coi pora- 
tioiis have aKo gi anted then degices to many ladies, 
and tfieie a-e at [iieseiit a huge nnrnbei of registeied 
lady pia< titu/dei s fn India 

l*ll\SIC NlT.-- i he seeds of the tropical shrub, 
Jatropha curcus',' found in t lie Barbadoes and in the 
East Indus Ihey are valuable for the fixed oil 
obtaineel from them, which lesimbles castor oil in 
its pmgativc piojierties Hene o the name " jnirging 
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nut." The oil is also used for dressing cloth, for 
illuminating purposes, and in the manulacture of a 
varnwih • 

, PIASSAVA or PIASSABA.— A coarse fibre 
obtained from a species of Biazilian palm It is 
used for ropc-making and foi the manufacture of 
brooms and street' sweeping mathiius It is 
exported froiy Hahia and Pai a 

PIASTRE. — (See Forrion Moneys — EcYpr. 
Turkey ) 

PICAL. — (See Foreign Weights and Measures 
— China ) 

PICKLES. — Fruits, vegetables, et( , preset vcd in 
various ways for home consumption and lor exp«ut. 
\ iiiegar and spice ar^the chief pickling ingredients, 
and onions, glierkins, chillies, mangoes, walnuts, 
and red cabbage are among the vegetable puxhicts 
so trt'ated. 

PICRIC ACID. — A product obtained by the 
ac!lon of nitiic add on equal parts of latbolic and 
concentrated sulphunc acid. It is used in Idaiue 
as a yellow dye for silk, wool, and leather It is 
also the chief ingredient of the j>oweilul exi)loM\e, 
lyildite 

pi}<]._(See Foreign Moneys— India ) 

PIE POUDRE.— This was a court of record in 
existence in am lent times in every market or bur 
It was set U{) for the puiiiose of settling all disputes 
arising between parties dealing at the mark<'t or 
fair, especially when weights and measur< s were in 
question Questions connected with weights and 
measuies wete assigned to justices by an Act passed 
in 1878. and courts of pie poudro, or, as they were 
sometimes vulgarly Called, "pie pocfder, have 
fallen into disuse It is asserted that tlie tmly i ouit 
of this kind now in existence is held at Biistol, but 
its powers are insignificant, 

PIECE (lOODS.— Ibose gfrfods whuli arc sold by 
the pK'CC, as sheetings, cambric, ( auvas, < arpets, 
etc., such artu U's being^lesciibed by the Customs as 
cotton piece goods, linew j)iec.e goods, etc .according 
to tlie lacv inat«'iial fioin whuli they arc ma<le 
Ii(i ON PORK.— 'fills IS an expiession used to 
d sciibe bills of exchange drawn on one branch by 
anoPu'i' briiinh of tlu' same business, and other 
acie .mnodation bills I'or example, if A accejils 
a bill merel) to oblige tlie dtawer. B, the act optor 
expects that B himself will provide funds necessaiy 
to pay flic hill when due As Ji in his own mind 
considers himself jiiactually the acceptor .ls well ,is 
the tlrawcr, the bill is likent'd to one drawn by 
" pig on pork ’’ or " pig iq«-)n baton 

PlOSKlN.--'ihe strong leather obtained fiom the 
skins of jngs is used in a varnty of wa>s J he 
demand is so great, thaUGieat Biitain has ^to 
impoit large quantities from .Xmenei l^igskin is 
used in saddlery, btiokbinding, ti unk-making, 
upholstery, and in the manufat tine of r. rtain 
Einds of boots and leggings Small ai tides, sm h as 
purses, bags, et< , aie also made oi it 

PIK.- (See Foreign Weights and aIeasukes— 
Egypt ) » 

PnXilARD.--A fish of the same family as tin 
herring, sprat, and sardine. It is, indeed, fiequently 
maintained that the sardines caught olf the coast o^ 
Brittany are young jMlchards, wlifeh l>aYc not vet 
attained their full length of 9 ^ 12ein Pilchards 
are caught in great quantities off the dorrfish coa-sl, 
and a considerable cxp5rt,trade ii.’the salted fish is 
done with the Mediterranean countries. At Mc\a- 
gissey, in Cornwall, the fulbgrown fish is tinned in 
the same way as the sardine {qif) “ 


PILFERAGE.— A term used in shipping dtxiu- 
ments, rcfciring to any loss caused* by theft during 
transit 

PILOT. — The name of jiilftt or sft'ersman, Is 
applied cither to a paiti«ul.ir •otfu ei set v mg on 
board a ship during the eoinse of a \ oyage, and 
having th^ ehaige of tlu? lielm*and of the slrtp'sr 
route , oi to «i person taken on be»ard at a particular 
place for the purinise of eonduding a ship through 
a rivei, road, or channel, or fiom or into a poit. 
In Fngland, the term " pilot " is now invariably 
used to design^ite a peison of the second class 
Pilots are prisons who have a sjks lal know ledge ol 
particular wateis, and duimg thi^ peiiod of then- 
charge the whole resjionsibiht v ol the safe conduct 
of the vessel devolves uj)on them All maiitime 
countiies have endeavouu'd to pioinotc* their elli- 
cicney by allot ding to them means of nisfi uction, 
and by jiumshing them for nns( ondiict i;>r uu a}>ai itv 
In most of file jK)its ol l.ngland, societies or 
corporations have' l<'ng be« n cstahhshecl, eitlu'r 
uneler chartcMs frc.in the- Crown, oi under local Ac Is 
of Pailiameiit, fot the* appoinlnumt and conhol of 
pilots in pai tic ular lex alitics Independently of sue h 
piovisions as aic contained in locui* statutes, the* 
)ui isdiciion of pilotage authoi dies within llie limb d 
Kingdom now clcj>e'nd-. upon (he Me i< h.nU “^liipjang 
Act, 1891. and the Pilot.ige Act, idbl, passed to 
siinplil\ and m.ikc' unilcum tlu' luh '■^aiul i< gnl.itioivj^ 
lelatmg to pilotage' '1 lu piovisions iilalmg lo 
this subject legiil.ite the penvcis of the Boaid of 
'Jiade as to ])ilot,ige disliuts and authoidus, 
by-laws by pilotage .uithoniies, u'tuins by ])ilotagc* 
autiiontu's, licensing of julots, < te 

I'oi the safety of navigation in many localitu.s, 
the employment of a pilot is compulsoiy on all sliijis 
or certain elassc's of sliqis , m such a case a pilot 
IS not the servant of the shipownei of whose vessel 
he has ehargc', and the sliipownc'i is not liable for 
his negligenec , but a jiilot taken vohmtaiily by a 
shijiowner, or master, is in the position of tln'ii 
servant, and makes the shijiow'ner rc'sjionsible for 
his negligenec , but ajiait fiom any jjositive ena^l- 
meat, the master of eveiy ship when engaged in a 
foreign tiade is, unless he is luinself cpiaiifiecl to 
ac t as pilot, bound, for the piotec tion of the cjwnet 
and all interested in the slnj) when witlnn wateis 
where, by the gcmcral usage of navigation, jiilots 
arc employed, to put her under the charge of a 
pilot One cfleet of his neglcc ting to do scj m.iy 
bo *to (liseh^rgc the Aisureis from their liability 
If, however, on arriving oil a jKcit he uses due 
diligciiee to obtain a pilot, it is olheiwi.st< sinc.e in 
that rase he docs all that can be lecjmred hirn 
A pilot IS to be deemed a (ju.ilified pilot if duly 
licensed by any julotage aullioiity to conduct shij>s 
to wliicli he does not Ixdong 

An mniualifiid pilot uiav, within any jalolage 
distiiet, without subjecting himself or his cmployei 
to any penalty, take charge of a shij) as jiilot — (a) 
where no qualifw'd jalot has offered tc^ take ehaige 
of the ship, or made signal for that purpose , (6) 
wheie a snip is m distress, or under circumstances 
making it neccss.iry hir tlie inastci to avail himself 
of the best assistance which can be found at the 
time , or (c) foi the jiurjcose otj hanging the moor- 

^ mgs of any ship in port, or of taking her into or out 
of any dock, m < ase.s where the act can be done by 
an unqualified pilot without infringing the regula- 
tion®! of thO:,port, or any orcHrs which the harbour 
master is legally entitled to give. A qualified pilot 
may supersede an unqualified pilot, but Ifig master 
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must pay to the unqualified pilot a proportionate him, or by repeating his orders. It may also be the 

sum for his sei \ji< es, and deduct that sum from the duty of any person on board a ship to act at once, 

charge (h the rjualified julot ; and in < ase of dispute without waiting for 4he pilot's orders, where, there 

it must be* decided liy the pilotage authority. If is immediate necessity for so doing ; but the mere 
an uiupiaiilied ])ilot, wiliether within a distiict in fact that the pilot is in charge by compulsion of 
whudi ])ilotagc IS coiujuilsoiy, or outside such dis- law does not exonerate the mastei and crew from 
tnU, assumes or continues in charge of ’a ship after the propei obseivance of their own dut^'. Although 
a qu.ihficd julot has olfeicd to take chatge of the the direction of the pilot may be inmerative upon 

sluj), he is liable to a line of /SO If a master, whilst them as to the course the vessel is to pursue, the 

within ,i distiKd \vh(T(“ julotage is com])ulsoiy and management of the sluji itself is still uruler the con- 

whose shij) is not (Xi“mi)t, |>il<jts his sliij) himself trol of the master. It is his duty to sccuic the safe 

without holdyig the nc< c'ssary ceitijicate, and aftci conduct of his vessel by issuing the necessary orders, 
a cpialifud julot lias otfered to t.ikc* charge, he is and it is the duty of the ciew to carry these orders 

liable to a tine 'I he refus.il oi wilful delay of a into execution; and for the due performance of 

cjindified |)ilot, witliout ic-asonable excuse, to take their relative duties the master and ciew arc still 

charge of a sliij) within the distiut lor which he is respectively responsible 

licensed, subje< ts him to a j)cnalty, and makes him The comjiulsory emjiloyinent of qualified pilots 
liable to susju-nsion or dismissal l>y the julotage within any julotage disti ict is dcclarecl to be binding 

authoritc. and to un action at tlie suit of the on cveiy ship carr>nng j>assengers tween any 

aggiieved ]i<uty. who, it he has su (lei eel injury in place situate in the Ihitish Islands, and any cilicr 

consecjneiu c', may usovci subst.iutial damages, jilacc so situate, unless the mastcu oi mate on 
but if a boat oi shij), luivmg on board a qualified board have a pilotage ceitificate ajqdicable to the 
pilot, h'.ids any shij) which Has not a cjualified pilot ship and the limits within which a cjualified julot 
on bovucl because' fiom jraiticular c itc urnstances it ought otherwise to have been employed A shiji is 
'cannot be boa.dc'd, the jrilot leading the other ship not bound to take a pilot when passing through 
is entitled to the full julotage latc tor the distance any julotage district in the United Kingdom on a 
run as if he h<id actually been on bo<ircl and had voyage between two places both situate out of that 
charge ot the- sliij). On the otluT hand, wilful mis- district, but this exception docs not apply to ships 
»*-c'j)rescmt.iti()u of the c irc umst.inccs ujion which the loading or discharging at any jrlace situate above 
safety of the shij) may clejcend, maclc by anyone the district on the same iivcr or its tiibutanes 

with a vK w to obtaining thechaigeot the shiji, is also Taking in coals for shiji's use is loading within this 

followed by a jienalty, and by liability to snsjreii- proviso, and iiuolvcs the cmjiloyment of a pilot 
Sion OI dismissal, if a qnalifiecl julot, and to an Fotmerlv cc'rtam slnjis were excvnptcd from com- 
ae turn, if damage' has acciued to the ship in juilscuv julta.ige, but the Aft of 1913 limits the 
conscfiuoncc', by the mj.ster oi her owners cxc'mjUioii ju.uticallv to ccutaiii shijis of jniblic 

A.s cjualified jnlots enjoy a moiiojroly of being authoiitic ^ '1 he' aim of the Act has been to exte nd 

employed in juefeiente to anyone else, the obliga- the romjuilsory idea 

tion IS imjiosed ujeon them of always otfeiing their '1 he enqiloymcnt c)f << qualified julot is comjculsory 

seivices to vesscU, unless it is at the iisk of their in all disli lets m whu h it was so befoie Januar y 1st, 

lives On going on board a shiji, the |>ilot takes ujion 18b5. subject to tlie same i'^;em[)t ions as theretofore 

hiiiisilf tlu' duty ot navigating the shij), and he is e.xisted until the lioaul of., Jrade or the julotage 
considerc'd lu'i c ommander as fai as the navigation authontie-*, m the exercise of then jwwers, revise 
is^c one c'l ned A mastei is not, under oidmaiy and c'xteiul the exemjTions 1 he distiK ts of the 
cit c urnstanc cs, jiistilied m intc'ifermg with the' jiilot Trimly House: within which the ('injilovincnt of 
in his jirojiei vocation , in t asc's, how'evc'r, of ol.)\ lous julots is c omjuilsory aic' dc'clated to bej the London 
dangei, w'heii' it is evident that the julot is acting distiicL (consisting of the wviti'is of the ihames and 
r.ishly, oi IS intoxu alc'd, oi othcrw ise jclainly me om- MecLvay <is high as London L>ridgi' and Kochcstci 

jietent, it IS not only the master’s I ight, but his cluty Uiidge lesju'c lively, and also the season channels 

to lesuine bis aulhoiity 1 hc' .shijiownci is i(si«')n- Ic'ading thcicto or therefrom, as fai as Oifurdness 
Sible to thud jxiscuis toi the snllKimcv <•( the to tlu' noi t h and Dungeness to the' south), and the 
shij) anil hei c'qmjunc'nts, t'ne comjutjLncy of *^he Tiimty House oiil|)ott dHliuts (c'omjuasing any 
master and i lew', and then c>bedic.nce to the ordc'is julot, igo disti ict for the ajiiioint mc'iit of jiilcds within 
of the jihot in eveiything tliat loiueins his duty which no jcutuiilar jirovismn is made by an Act of 

If IS the;, master's duty to sc'e tli.it the julot’s oidets Paihamcnt or di.irtei), tluieby excepting the 

are jiroinjitly and juojn'rly obi\ed, and th,it hc is h.nghsh (dianncl clistrv t (consisting of the seas 

assistecl by an cUk lent and \igil.int look-out 'I he l)C'\ween DuiYgeness and the Isle of Wight). A 

master is also bound to t,i|ce all juccaulions j)ro|)er julotage authoiity is not liable for the negligem e 
in the oidinaiv ionise' of «aa\ ig.it loix, and whuh do of a julot lua'iised by it; but it is h.ible for the 
not dcjiend cm local knowledge^ He must not allow negligence of jieisons not licensed by it as julols, 
lights to be exhibited whuh mfiingc' (lie regul.ituuis but emjfoyed by it for stated wages to julot shi|)S 
foi ju eventing ( ollisions at sc-a, nol^.vilhstandiiig tlie into its harfcour, it taking the julotage clues itself 
Older of the jcilot It is also the maslc^i’s duty to . and aj)pl\ing then\. to harbour j)uii)osls 
inform the j>ilc)t ot any'doXect in the vessel which Pilotage is usually icmuner.ited *1jy a j^iaylnent 
may einbaii,iss him in navigating her, and to liascd on the draught ot w'atcr of the shij), and the 
deckare hei di .night of watejr As jiilots aic taken on locality where the services are le.-dcicd Ihis 
boaid coinj)ulsoi il\i m the interests of commerce^ icmuncratic^ji is hxed by by-Vaws made by a j^ilot- 
generally, ownns aie not exoneiatcd from habihtv , age authoiity i.mclei the juovisions of the Merchant 
foi damage aiising fiom the default of a pilbt so Shipping* Act, 1891, and the Pilotage Vet, 1913, 
cm[)loyed, if siu h damage is jiartly caused by the and it is an c cffcnce, ^ jHiuisliable by line, to 
unnecessary mtei ferc'ice wuth him in h,s clutiu3 by demand ot icceivc a gieup r or less r.Vte tlian 
the mastei oi ciew 1 he master, how'cvfr,^ docs not that allowed b\ law A jnlc)t inav be entitled to 
interferovW'ith the julot by making a suggestion to claim salvage fronf a ship which he has undertaken 
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to pilot, if the bciviees which he renders to her 
are outside the scope of his contract , but in 
order to entitle a pilot to saivape rew'ard, he must 
not onlv show that the ship was in some sense in 
distress, but that she W'as in siu h distress as to be 
m danger of being lost, and such as to tall nj)on 
him t(j run such unusual danger or tti incur such 
unusual rcsyonsibihtN’, oi c-xeuise sut h unusual 
skill, or perform siuli an unusual kind of ser\ue 
as to make- it unfair and unjust that he should be 
paid otherwise than upon llie terms of sahage 
reward No jiilot is bound to go on boaul a \esscl 
in (listless in order to lender jnlcit servue for nnie 
jnlotage icward I'llotage on foreign shijts tiathng 
to and from the j i>rt ol London must be paid 
alter the same lalc as in tin' ( ase of Lntish 
ships, to the chief ollicei of Custom^ in tin' jhiiI of 
London, by the master or by the consigm-i's or 
agents \\h* h,c\T niaile lln'inst'K es haltle to pay 
any othei < h.uge foi the shij) in the port of Loinlon 
Without this roceijit for tin' amount no vissel lan 
clear outwards from the port Any consignee or 
agent thus made liable tor j^ilotage dues may retain 
the amount Iheicol, and th.it ot the cxj^cnsc's to 
W'hn h he has theieby become h.ible, out ot any 
moneys received b^ him on aeeonnt of tin* ship and 
belonging to its owiu i Pilotage dut'S aie' not ]>ay- 
ablc by King’s shijjs, unless legisteri'd, and tlu'y aic 
not iin luded in " poi t e h.ii gt's ” in a » hai tei ])ai ty 
A ]>ilotage anthoiits m.iy, if they think tit, on 
the ajiplnation of the^ m.ister oi mate ot any ship, 
and on jiaynu nt by him of the usual exjH'iise-s, 
examine him as to ^is lapacity to julot the shiji of 
w'huh he is master oi mate, ot any one or more shij>s 
belonging to the s.inie ownei as that sliij) within any 
pai t ejf the distnct oi the pilot.ige* nuthoiily A 
pilotagi' authoiity, it th('\ iiml the master or mate 
comjxtent, may giant him a eeitiliiate, entitling 
him to jalot the* ship w'lthin tlie limits sjiteilicd in 
the ceitifuate, \Mllie 't iiu lit ting any pen.dty for 
not emjiloNing a epia.itied pilot hue h a ceitituate 
is not to be in toi ( (' lor meac than a y ar, but may 
b(' Idle wed fiom ccat to ye.!! by iiidoise nicnt unde-r 
the li.ind of the juoper olluer e»f the pilotage 
■ oithontv It it aj'jM'.us to the ]5oaid of 'Iraele-, 
.’.am complaint m.ule to them, that a julolage 
.luthoiity liave', without le.isonable cause', letuscsl 
to examine a master or mate, or to giant a c('i ti- 
tle ate, tlie ILiaid of diado may apjKiiiit persons 
to examine the master, and it he is toiiml com- 
jietent they may gi.oit him a julotage ccrtiliiate 
hiicli julot.ige cei title ales* cannot be giantfel to a 
mastei or unite unless he' is a Pnlisli subject 

If a ejiialihed julot, cithd wilhm or without the 
disuut (or whie !i he is lu^'iiscd. < ommits anv of the* 
following otlcnccs, lie' is liable, in .^dehtion to any 
liability fo. el.images, to a tine not cxe e e*diiig / KM) : 
{a) Is interested m k(’e*[)i!ig any public -lie uist d 
jilai e of jiublie entei tainme nt ,, (/v) comr its any 
ti and against the i eveiiues oi e nsloms or the* exe ise , 
(t) 1 . HI any way diree tly oi indiieetly coneeriu ii 
ai^’ 1 orru j)t 1 a ae tu cs re’l.it uijj ' o shi]>s , {d) h m ' s 
licence , {e) ae ts as julot while siisjandeel , (/j , ts 

as pilot when in a stale of inteixu atie>n , (g) enij loys 
on beiard <in\’ ship of which he' has charge an\ . iing 
beyond what is iidc/saiy foi the ai\ c of th 't shijt 
with intent tei enhance the Cxpe-^es pf jiilotage' , 
(h) refuses oi wilfully delays, when not jire-cefnlcd 
by reasonable e aiisc', to take Charge* of an> shij) 
W'lthin the limits of kis licence, upon ttie signal for a 
pilot being made by that shjj) , (i) unneCes^aMly 
cuts or slips any cable , (A) reduses, whert rcepicsted 


bv the master, to ctanduet the shij) of which he' has 
charge into any jiort ot jiku c into whn h he is cpiali 
fuel to duuhut the same, except t>^i reasonable 
ground ot dangc'r to the sluj)* o\ (/) ijmts the ship 
ol which he has chaige, wlllunit tlie consent ot the 
mister, belorc tlu' scieue foi whu h he was hiied 
has been jic i loi med * 

I’llot boats must be* ,ipj)io\ cd and lu c nsc'd by the 
pilot.ige autlio!it\ l',vi*iy siu h boat must be dis- 
tiugmshed b\ the following c hauu lerislu s, mz ; [a] 
Oil he 1 stem tile' ii.im< c»t lu i owiui ami j'oii must 
be' ])auitcd m while lelteis at h .u-t 1 in bioad 
and d in long, and on e-ai h Ih.w the' niimbci ol her 
licence, {!>) in all other ji.iit, a blm K coloui, 
|),iintc<l Ol tailed outside, oi such otlui coloui 
as the julotage aulhoiiU' diicct , {() when alio. it, 

a tl.ig, tcriiiecl “a julot ll-u;," "t l.ii ge dimensions 
cc.mpaic'd with the* si/c ol the* julof boat, and ot 
two colcuiis the uj'jai hoi i/oiil .il hall while .uid 
the lowci hoii/ontal h.ilt icd to 1 m' jil.uc’d at the 
masthcaci, oi in sum ccpi.ilL conspicuous '^itu.i 
tion 'the julol Hag must lie ki j)t c le.in and dis- 
tinct, so as to be ( .imI\ disc c I ml 'o .it a i c ason.dile 
dist.iiic c , .uid the n.uiic s .imj mimluis must not at 
,ui\ tum bc' coiuc.ilccl 'the pina.iN lot .i bic.ich 
ot tlu Sc* rc'gul.itions is ^20 A cimililu'd julot, when 
caiiiecl oil in .1 vessel not m tin* jeilotagc* seivue, 
niiisl exhibit .i julot Hag to show' th.il the' sliij' has 
a (ju.ililud julot cui bo.ud, .nid ii lie l.uls withofcit 
rc.isonablc' c .uisc' to do so, he is juinislnible by a 
tine uj> to /.SO Wlu'ie the m.ister oi mate' of a shij) 
holds a julot. igc' c ei title atc', .i julot Hag must Ix' dis- 
]H.iyc<l on bo.ud the ship wliih tli.it masic'i oi mate* 
is on bo.ircl and the sliij) is within a julolage distiii t 
in which julot.ige is compulsoty, othciwisc' the 
master is liable* to ,i tine* ot /20 A julot tl.ig, or a 
Hag so T'c'.iily lesc'inblmjj ,i |>ilot 11. ig as to be likely 
tc:) deceive, must neit be* chsplayecl on any sliij) neil 
having .1 111 ensc'cl juicit, under .i jienjlty of /SO 
l*IL(>T,\(ieIL-l’<u t \ of the Meiehaiit Sliipjimg 
Ae t, 1804, re laf ing to julot.ige c xte*nds tej the* t i iteel 
Kmgeloin and (he Isle of M.ui only, but dpjHies to 
all ships Ikltlsll .lllel fe)ieign 1 lie e.Xjirc ssieui " ] dot- 
age* autllollty” me lude s all bodies .Ulel |)e*l seals 
authoi isc'd t cj a I tjioint , OI he c use* pilots, oi tc) tix oi 
alter rates of julot.ige', oi to exc*i c isc .uiy jurisdu tion 
in tespee t of julot.ige* , but sm h .luthoi itie*s .ii e* e on- 
tieilleel by the* Po.uel of 'liadc*, as the supreme 
anthoiily iii all m.dteis re-Kiling to mcichaiit shijis 
and seamen An\ sm h bexly wdm h was in exisleiu e 
<ft the line c)f the je.issing of the At! lelains its 
jiower and jui I'^elu t uai, so f.u as the y are not iiuoii- 
siste'iit with tlu A' t 1 he* Po.ud of 'li.fele* may, by 
j)i ovision.il otdci in any aie.i wlicu tiicae* m no 
julot.ige* aulhoiily, eonstilutf* ii<_'W' juled.igc* antiuai- 
ties .Ulel dntiiits, .Old ( \te lid llu* limits ol any 
I ilol.igc di tiict by im liidmg tin i. in .ui\ ;u e .1 m 
wimh tliMi Ts ne) pili'ftigc* aulhoiily 'I lu n* must 
b' no I eimjmi'voi V'j ihit.igi* and iiei i < iti u I leui eai the; 
jieiwer <d dilL (ju.ilitie d ]/Cis<ais to obt.iin He e*nc(s as 
j.di't . Ill pilot g ( diUnet i he* Act of 

1‘Hd iiMKe's jiMXHioii till the* diiect I e *] a e'se 1 1 1 ,i1 loll 
e»t julid-, ,uid of 'Nhljiii'Mie 1 , e)ii llie julotage .llllheir- 
11', ol ,II1\ distnei Whciethi julotage is not ceail- 
] ml ol V . ,1 ml I lu I e r ■ ) i e -.t ; a t ion on tlu* jxiw ci c4 
il.iK eiuahlud jxrsoii. lo edi#nn he e ne e‘s as julots, 
t lu* lio.u 1 1 ma\ , by ja o\ isional ea d(*r, give any jiHot- 
age* authority jiowei to lie eiice jiilots .iliel to lix jalot- 
.ige rates tor tlu n elisti k t, and tei i aisc* all, or any of 
'dft; juleit.nge rate's in toK <3 Wi then elistru t. 

\l\ e'tyrpilotagc' authority must deln ei jieriodie ally* 
te) the Belaid of 'limlc returns of tW; following 
P) 
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j)ai ticulars : (a) ^11 by-laws or other regulations 
relating to pilots for the time being in force ; (6) 
the names ages of all jnlots licensed ; (c) the 
service foi which e^di pilot is licensed, {d) the 
rates of pilotage in forc^ , (e) the total amount 

re^.eived for pilotage . (/) ^hc receipt anc^ expendi- 
ture *of all moneys received by the authority; (g) 
the receij)ts and expenditure, under separate 
accounts, in res[)ect of any pension or supci- 
anniialion funds. Kvery pilotage authority must 
allow the Jioard of Trade to inspect any docaiments 
in theur [) 0 ssess^)n If any pilotage authority other 
than the Trinity House oi pilotage sub-commis- 
sioners appomtcid by them, fail to make a return 
within a year after the time fixed therefor by the 
Hoard, or to comply with the reciuirements as to 
mspcc tion, an Order in Council may direct that all 
the ] 1 ot.ige powers of that authority shall cease or 
be suspcMidcd, and tlic Trinity House may there- 
after or diitiiig the sus[)ension exercise all the powers 
winch it IS authorised to exercise in a district m 
which no provision for the <ippointinent of jiilots is 
made by Act of Harliameiit c)r'*charter, and all the 
pciweis of the defaulting authority 

ihe I’llotagc .*i!ct, H)ld, pioviclc-s for the improve- 
ment of pilobigc- OI g.inisatioR by the* l’»oaid of 
I'radc It rccpiires by-l<iws to be made and [)ro- 
vicles for the <ippoint ment of \)aul pdotage commis- 
sicMiers and otlun* otiicers lincler the Act the' 
Hoaid ni<iy in. ike orchis .ind rc'-arrangc* oi arrange 
districts, setting up lu w' j>ilo' ago arc.is, if nccess.uy. 
Any oidc'r of tlu' Ho.iid U(|uiics Ikirhaineutary 
conlii ni.itioii. 

Ccnerally speaking the woicl means eilhei the act 
of employing <i pilot, oi ifie sum of money whic h is 
paid for the julol's sc_‘rvices. 

PIMMNTO ur J VM All A niPPHIl. — (Sec 
Ai.lspicj-. ) 

PINM. — A coniferous, cwergieen tree', of which 
there* aie nuiiunous spes les, aliounding in the mon' 
nortkerly l.itiludes of Huiope and Ameiu.i 1 he 
specie's kncjwn .is t he Si oti li In or pine is indigc'Ui ais 
to HtMtain, and giow's on the most ixposed slopes 
I'he timbc'i of the pine is used iii ,i vane t\ of wavs, 
e , foi street-paving, slc*epcis, shipbuilding (c spei i- 
ally fc^r m.eds), sc:)-c.illcd “ ch'.il " fuinituic', etc 
Tar, pitch, lesin, and lui^ientine ai c .imoiig the- 
othei iirodiuts ol the j>inc' 

PINK APPIi:.-- Ihe delicious (onc-shaiced tiuit 
of the Anana'^ sativa, .i pl.int ii^digeiiou'' to tiojcn al 
Ameiua, luit nmv t liiell^ in the Aroit*-. .incV 

the Hahaiiic^s, as will as in i'loiida *l he' c. inning nf 
the fruit IS an iinpoit.int industi\ in the* tlinted 
Stated, wl>v:li chines its sup})lus tiom the West 
Indies and fiom Idoiida, while the Itntish imports 
come mainly fiom the' Azorc's. 

PINS. — I'asteiU'is m.ule of biass oi steel wire 
d'he industry was intiodiict'd into ICiigl.ind tiom 
France in the c'aily part of the sevintecnth ceiituiy, 
and Itiiimngham is now the chief picnlucing centie. 
though ]iins are also made in London, W’ai^pngton, 
and Dublin. Since the begpining of the ninetocnlh 
century, ])in-inaking has been earned on in tlie 
United States, where Connecticut is the principal 
town engaged in the industry I’lns aio now* made 
cntirc'h bv machinery' Wooden pins are pegs used 
for fastening boaicis together, or fc^r attaching the 
sttings ot a niusii.il mstiument 

PINT. — An English measure of capacity, used 
both for licpiuls and for ct^ry goods. It is tfJe eight\i 
part of a g.illon I'he imperial pint is ecpiiv^alent to 
a little morf' than 34;^ cubie inches. 
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PIPE. — This IS a measure of capacity made use 
of almost exclusively in the wine tracle. This is 
especially so in thd wine-prod ucing countries : 
France, Spain, and Poitugal. But the capacity of 
the pipe vanes in each Ihe common ICnglish pipe 
contains 18.5 impel lal gallons. In measuj^ng wines, 
however, there is a variation, and there is also a 
ditfcrencc w'hcn diiterent wines ar^ measured. 
Thus, a pipe of jn^rt contains 114 imperial gallons ; 
a pipe of sherry, 108 gallons , and a pipe of Madeira, 
92 gallons 

PIPECLAY.— A vei>’ iiure white clay i c'sembhiig 
kaolin {qv) It is found in the south-westei n 
ccmnties of England, and is c'mployed in the ])ro- 
duetion of fine pottery, tobaccu) pi])es, etc. It is 
also used for cleaning w'hitc leather belts, shoes, 
and olhc'r artn les 

PIPPINS. -A term applied to apples of a bright 
coloui which have been stored foi winlei u/ C. Among 
the best known pippins are those ot NormancI^, 
and the numerous American varieties, including 
Ribston, Golden, and Newtown. The name was 
oiiginally intended to distinguish a|)ples laised 
from pips from those produced by gratting, 

PISTACHIO NUTS.— 'Ihe gieen kernels of the 
fruit of the Pistacxa vet a, a small tree of the 
cashew family, indigenous to West Asia, but now- 
grown 111 South Eurojie, especially in Giec'ce The 
nuts have an almoncl-like flavour, and arc much 
used in eonf<'Ctioncry Thc'y ('ontain a hirgc* pci - 
centage of oil, whu h is enipli:>yed <is a flav ouriiig for 
Greek wines and coi dials Hk- lic'e also vic'lds galls, 
useful in the dveing and t anning pidilsti ic's An othei 
species of Pth'lacia is know-n as t he mastic tree. (See 
Mastic ) 

PITA FLVX.-A (oaise fibre, known also as 
.\loc fibre, obtained from a sjK'cu's ol agave {qv ), 
indigenous to (ro])ual A'lnei u a It is employed in 
the maiuitiU ture ot hammoi.ks, lopes, etc 

PITl'H. - A n.inie given to ^u* natin.il ]-»rodiu t of 
the I'linidad lakes, and to the bLu k, glossy sub- 
staiu e olilained by the distillation of wood oi coal 
far Hitch v.iiies in density according to tem- 
])eiatuie It is usu.illv seen in the form of a brittle 
solid, but on being heated it beionies a viscous 
ihiid Pitch IS used as a binding in the manufac tuic 
of arti'luial fuel, as a ceini'nt in paving, and as a 
mating loi wood and ironwoilc 'I'he soft vaiiety is 
also employed m the ]iiepaialion of varnish and 
t.irpanlin It is usuallv obtained ficjin lione tar and 
steal me residues J’ltch is <in impoilant aiticlc of 
expoi t from Russia and France Bui gundy pitch 
IS cjuite a diflerent piodmt It is tlic resinous 
exudation ol a piiie tree, and the [cite h-]daslers 
made of it are valuable in'inedic me 

PITUHIILENITE.— A gieemsli-black mineral, with 
a lustie resembling that of pitch U consists chielly 
of jirotoxide of uiainum, and is valuable as the 
source of the last-named metal Pitchblende lon- 
lains minute quantities of radium, that obtained 
fiom the Erzgebirge (on the frontier of Saxony and 
Hohomia) being richei in this respei t than that prp- 
c iir id from Colorado oi from Cornwall The main use 
of pitchblende in the arts is foi painting on jiorc elain 
PLAICE. — A broad, spotted, Hat I'Rh found in 
g-'eat abundair e oil the coasts id l^ntain Its 
a-'erago length ifless lhan 2 tt Plane has a large 
sale In English markets It |s also found off the 
coasts of France, Sfcain, Iceland, and Scandinavia. 

PLAINT. — The statement of the substance of an 
action winch is made .m wnting against a person in 
a county eburt action. 
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PLAINTIFF. — A complainant in a court of law, 

1 fine who commences and carncs on a lawsuit 
against another. 

PLANT.— The fixtures, tools, machinery, and 
other appliances necessary fur the carrying on of 
a business 

PLANTAIN. The flint of an Kast Indian tree, 
now giown laigely in tropnal Ameiua It is also 
known as the Cooking Ihinana Its lonsuinption 
IS praitnallv lonfined to warm lountnes 

PLASTEII of P.VHIS. -A fine, whiti^ powder 
prepared from gypsum (q v ) d he latter is 
icndered anhydrous by rahination, and the powder 
thus obtained, when mixed walh wabn, sets immedi- 
atelv into a liaid, white solid '1 his sjauies of 
gviisum is said to h.ivi; bi'en found Inst in the 
basin of the Seine, neai Pans It is mm h used in 
SI ulpture a lemenl and for taking casts, and is 
al ) valuable au lutec luralh foi ornamental ]>ui- 
pos(*s, though it'^ hu k of diiriibiht V i enders it misuit - 
able for exteiioi (h'coiation Imitation maible 
consists laigelv of plastei of Tans 

IMjATE (ji lass.— (neat Ihitain's suj'plies aie 
dc'iucsl mamlv Ironi lalgiuin (SteGi\ss) 

PLATE GLASS INSEEANf’E. (Scc' Indimnity 

InsI’HANCI ) 

PLATE POWDEH. -Ihe powdei most gemaallv 
used foi (leaning g<*ld and sihei [date i((nsi^,ls of 
[irejiarcd chalk mixed with a Imc' oxide of non, 
know'll as rouge Xiiotlit'r [uepai.ition is made 
fiom chalk, with <i small admixture' ot meicm\ 
d his gu es a higl [lolisli, but soon [irodm c's nipii nnis 
effects WliHemngIs also sometimes used, but is 
not to be !('( onnnended for delicate ar^ul(‘^ 

PIATIMiM.-- \ valmible, metallic (‘lenient of a 
sihcay colowi It is obtained chielh lioin the I lal 
Mountains, w liei c i ts oi c- is t. »und in ailii\ lal de|iosil s 
m combination with siimlai metals, eg, c)simum 
iqv), indium [qv], ami palladium {q v ) It tanks 
nexvt to e'smium in 'iea\iness, having a sja'c ilic 

gravity' of 21 '5, and umains unalfette'd bv the 

atmospheic It is malleable and chietde, and does 
not readily dissolve except in acpia ic'gia, though 
i.imv ol its alloys are e<isdy fusible Owing to its 
C( n.jiai ati\ e scarcity, platinum fetches <i high 
jirn It IS much used in the manufactu'e of 
' heiiiK and electrical apji.uatus, eg, foi ('Icctiic 
glowdainps, and foi tijiping gold mbs. sc'fting 

p!C( lolls Slones, and making line wiie* eajiablc 

of holding heavy eeeights Its comjiounds are 
valuable in c ertam X <ray ))roc esses and in 
photograjihy 

PLE.V.--ln law, the name “ [dea ” was givc-n to 
that ])ortic)n of the [dc'a^ings (q v ) in an action 
W'hic h consnted of the defence set ftp in rejily to 
the elaim made by the jdaintiii d lie name was 
changed to “ defence ” after the |»assmg of the 
Judicature Acts, so far as actions in the High 
Court are concerru'cl, but it still survives in actions 
m the Mayoi’s Court {q v ), where the old procc'dinc 
is still in existence. 

l^iEADlNGlS. — The general name foi the step- m 
an action at law in the High Court of Justice, by 
wliu h the matters m issue between the [laities tc 
settled An action -s commenec^d bv a wiit ancl 
unless the writ is specially indc/rscclA-that is, unless 
the claim is of a jiartieular charac tei*, and •the 
amount churned isfixecl, or, as it i# .sometimes called, 
li(|uiddfc'd — the plair^tilf sets out his* demand by 
means of what is known a.s a statement of claim 
The defendant then [luts in a c!cfence to the claim, 
and also sets out his set-off to the plaintiff’s claim, 
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or his countei claim, if he has one. Sometimes n 
re[dy is put in by the jdaintifi to tht‘ defence, and 
the general name, reply, incluides the defenc e to the 
eouiiterclaim, if there is an\ At (he jiiesent lime 
when Ihc'ie is no sct-ofl oi c ountt re laini, it is lare 
fot the [ttcadings to go beyond the statc'inc'iirt of 
claim and the defence, and ev cm if theie is a sel-olf 
or (.ounti'ic lairn, Iheie are no [dcadings be ycuid the 
reply and defence to c ouiiUi c hum It is just 
}H)ssil)le, howc‘V''r, in cases ol gre.il complexitv' that 
the facts may need fiiitlu'i elin idation, and if so, 
olhei stalemcnts will have to be put foiw.iid 
'Ihiis, in answer to the ic'ply of the- jil.anititl, the 
d( fi-ndant might put in a lejoincfii '1 o this (he 
j'laintitl might ictcdl with .i sur-i ejoindt i 1 wo 
inoic steps aie ]>ossibI(‘, one' on c a( h side, (he 
icbutter and tin' sui lebuttci , but, as alitady 
stated, thc' pleadings laub get as fai as this 
H( yond the sin -i c butte i , whuh is, ctf coiiisi-, the 
last vvoid of the ['l.iintilf, the ]>leaelmgs eanneit go 
In olden times, ['fiadings weie oial, Init vviittcn 
jvUaehngs have bc'« n .n use suu < the mideli(' ol the* 
fi'Uilcentli centiny I ntil within the last hall 
(lutuiv Ol so, tlu'v' wiie highly t 'hmea!, and a 
litig.int dejiendeel less n[>e>n the me'rits ot his cause 
than ui)C(n the sPdl oi bis legal advisc-i in drawing 
lh(' pleadings Siiu e the jiassing of the' Juduatuie- 
Aets in lS7d and subsc'cpic'iil \ eai s. and uiidd tl^c 
oidc'is cif the High Conit, pK.idings have* become 
niu« h sun])lificd '1 lu v must consist entiuly of 
wntten statements of fails, .i\<i merits on onc' side 
an<l denials on the otliei side, sei that the' coin I 
may tfiaily iinde'istand what aie the points in 
issue' between ihc' p.iitics \lso, the iile.uhiig^s must 
be m<ide as concise as ))os->d(le Any undue pio 
lixitv leiidcis the' olb iicling p.nty li.dilc; to b(' 
mull ted in the costs thus iiicuiic'd 

lluit' aie no [ifiadings in i ouuty louits 'Ihe 
]>aiticulais of the [elaintilTs claim au' all that is 
necessary, though .i defcud.int must give nofn c' of 
cei tam sp('i i<d dc-fc in cs if lu' intends to set the in ii]i 
against the [ilaintill’s claim 

Piior tc) tile ]udic atm (' Acts, the statement c»f 
claim was known as the dec lai .ition, the ckfein e as 
the j'h'a. and the' rejilv as the lejilualion '1 he' 
name s for the i ( m.nnder of thc' pai ts eif the [de'adings 
vveie the' same' undc'i the,' old as under the' lu'W 
s\ ste 111 

PLEDGE.- (See Pawn ) 

• PLEM. — A eommea stone fiuit, cd whnh then; 
aie mail) vaiietje-s Paige' cjiiantitie's ai ej giown in 
Taiglaini, but tlic'ie aic also veiy t riiisidei ,'ible 
impoits fiom Tianee', Poilng.cd, and ^k'lni’ny 
I hese countne's jimducc' dc'luate,' vaiieties, whnh 
aic; gre.itly jni/ed, among whnh aie the gieeiigagcj 
()r *' Keuie Ckaudc* ” of I'Kiine, end tlu' noted 
“CaiPbad" flum of (•ernnuiy 'Ihe (me-gi allied 
wood of the- tiee (of the natural ciider 

hosaceai) is used in e abinet woi Ic and in thc 
mancilacture e^f musical instiuments 
PLEMLAGD.- (S.-o Pi.ac kllad ) 

PODOPIIY LLIN.— A i-owc'iful [imgative, con- 
sisting of the rc’-siu extiacU'd from the; loot of the 
rcdophyllum, or Aiinncan May-a])[>Ie It is of 
s[ie-( lal v.dm in liver ^omplr^ts 

PfMNTS OF DllDEK. — Points of order comjinse 
ni.oters icl.iting to tlie coinliict and [iroccduie at 
a nieef ing eg , bre ac lu s of standing oi ders oi rides, 
ab eino o 4 ijiioiuni, jicisouaI .dlnsions or eondiic t 
of nnmbi’-s, rc lev, nicy of remarks, m, iking ninnnig • 
c omnn nt.irv', the holding of ,indib|^' juivate 
( unversatiops during t.ie debate, and similar inattc'rs. 
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Any [)crs()]i, w^('lllrr he has spoken or not, may 
ri^e and speak imiiK diately to .inv point of ordi r 
at ,iny monn^it of .i ifte( tin^ He should take the 
j)fjint at onc(‘, and* intiiiati', on ii'>iny, that his 
leinaiKs ( oiu ern a point <if ordit. so that any one 
addit-ssiny the me( 4 tinf' nlay nsunu' In'? seat for 
the time lieiny '1 In' hairni.ui then yives his ruliiif^, 
whuh should he arcejited .is hn.d and binding, 
wlu tlier it lie lyd't wtong Prior to tlu^ i h.iir- 
m.in’s 1 uling, disi ussion ni.iv t.ike jd-K e on tlie ])oint 
of order i.iised^ hut it must he (onfined sokly to 
th.it point of Older (See ( )Rin R, Poinis or ) 
POISONS, SALE OF.“An Ait to legulate the 
sale of (iitrun poisonous suhstam es, and to amend 
the Phai m.'u V Aits, w.is p.issed in 1908 'Ihe 
following aie dei l.irisl to he poisonous: Aisenic 
and its medu m.d pt epai at ions, .nomte, at onitine 
and thiir |)i ejeirat ions, all poisonous vegetable 
alkaloids ami tluii salts, .iliopme and its salts, 
hell.idonna, ( anth.irides. i oi a, iont)sive sublimate, 
cyanide of [)ol .issnmi, einelu taitai, c'l got of i vc, 
mix vomr . 1 , oi)ium, pniotoxn^, ])i ussic ai id, sa\ in, 
.ind, genei.dly spe, iking, any driivatives or admix- 
tuies ol any ofVhese jioisons P.irt 11 of the list of 
poisons in< hides : h'ssenti.d oil of .dnionds, anli- 
inonial wine, “ i ai holu mid, and Injuid ]tiepaia- 
tioris of laiholn ai id .iml its homologucs (tlie s.ime 
thing f.'ilhd by o.tlur names), i ont. lining nioie than 
d per 1 1 n t of 1 hose snhsl .im i s, exi ejit pi epai at loiis 
for use as slaep w.ish, or tor an\ otlui pm pose in 
ronneitioii with agiuultui- or liortn uHure, i on- 
tamed in a ( losed vessel, distinctly l.abclled with 
the wold ‘ I^)monous,’ the name and addicts of the 
sellei , ,ind a iiotuc of^the special pm poses for 
which tlu' pi eiKii at ion-', aie intended", chloial 
hydiate, chloiolonn, digitalis, iiKumu iodide and 
sulphoc \ anich', ox.du aucl, ]>t < pariilions of jioppus, 
led ami white pri'i ipit.ite-^, sti ophaiitluis, sulplion.d, 
and all othei ju ep.u .it ions whuh lontain a poison 
wit\iin tlie nuMumg of the Phairnai) Acts 

Agrictiltnnil Poisons. In the case of ])oisonous 
suhHanc es to he ma'd e\chiM\(ly in agin ultuie, or 
in hoi In ultme, foi the destnu tion ot inscs ts, fungi, 
OI hactiii.i, Ol .IS she i p di[)s or weed killeis, whn h 
aie poisonous by ic-ason ol thc'ir (c)nt. lining aiscnn, 
toh.uco, OI the .dk.donls of tobacco, if the pei son 
so selling, oi keeping open shop, is duly lucnsccl by 
a loi :il .luthoiile, such jicison ma\- sill these 
[loisonoiis .uthlcs, if hi- ronfoims to the- loc <il by- 
law's, Ol othei I c'gulat ions a-i <o the- kea-ping, tiar.- 
pciitmg, or selling of [loisons Heloie gi.inting a 
iKcine loiphc’ sale oi aginultuial poisons, the loi al 
authoi ity^ must be' s.itisfu'd as to the ic-.isonable 
1 ei]iiii emeiits of the nc n;hbom hooci Ihe local 
authoi it ic's who gi.int thc-se licences ate: '1 he 
borough couiuil, in Scotl.pnl, the town toiimil, 
and in e\ei\ cdlu-r pl.ic e etitside tlm boiougli, the 
counts’ council o 

l‘'\i'iy pc'ison wlio is a duly registered jdiarma- 
eeutn <d chemist, or c lu-mist ami .liuggist, must 
have the n.une .ind ceitifn ate of cjiialitieation of the 
peison eat lying on the VosinesS consjacuously 
exhibited in the pieniiscs Wheie tlie business is 
^ being earned on by an executor, admiinsti atcar, or 
trustee, then the dru”s must fie dis|)ensed and sold 
by a duly (pialified assistant, whose name and 
(]uahl'ic ations must be exhibited as above stared 
A registeied chemist and ciiiiggist may use the title 
]iharniacist ; and a body coipoiate, and (in Sc'ctlaad) 
a paitneiship hrrn may carry on then If u si ness, 
so long as,, the keeping, retailing, and dispensing of 
jioisons IS under the control of a superintendent, or 


assistant, who is duly qualified and registered as 
abov e « « 

The Label. It shall not be lawful for a chemist to 
sell any poisonous substance by retail unless the 
box, bottle, vessel, wrapper, or cover in which the 
substance is contained is distinctly labelled with 
the name of the substance, and the wyrd " poison- 
ous," and with tfie name and address of the seller 
of the substance Any person who disobeys this lule 
will be liable to a penalty. The substanc es specially 
alluded to hc-re are, in addition to those named 
above: Sul[)huiic and, nitric acid, hydrochloric 
and, soluble salts of oxalic and, and such other 
substances .is may for the timcj, tieing be prescribed 
by Older in Council 

Arsonie, An Act of 1851 regulated the sale of 
arsenic, and lequircs that an entry of every sale 
must be made altc-r the following manner: 'Ihe 
dale of sale, name .ind surname of purch.iser, jmr- 
cliaser’s ]>lacc of abode, condition or ocnqiation, 
(plant ity of arsenic sold, what for. Then follow's 
the signatuie of tlie pmchasei, the signature of a 
witru-ss, and the- sign.itmc of the- seller 'Ihe witncs> 
is onlv uqmted when the seller does not know the 
juii c h.vser, but no one under full <sge must be .served 
umlc’i any c it c unistauces ifefoie the arsenu is sold 
foi .agiK ultuial })uiposes, it must be mixed with 
soot or imligo ihe- penalty loi disobt'dience is a 
lu-avy one. Whe-n .nsemc is made up as part of the 
])r<sciiptmn of a piopeily (jii.dilnd medical man, 
Ol win n the- aisc nu is sold m (pi.intity by wlioles.ile 
to ictail di.dcis, the abo\c- lules do not .spjily' 
H(*gistrati(>ii. ilu I’h.nm.ity Act, 1888, (-n.mts 
th.it no pc I son sh.ill sell, oi Iccep open sliop for the 
i c-tailmg, dispemang, oi c ompoundmg of poisons, un- 
less he- IS a duly legistc-ied ph.u maceut u <il chemist, 
Ol » hemist .ind di uggisl r Xo])cison shalltornpound 
an\ im dll UK's ol the Ihilish I’h.ii m.u opcei.i, except 
accoidmg to the- foi miilai it-p] thereof 

Sci lion 17 of the A( t is impoi l.uit in the interests 
of the public , a [lai I ol it has been ic'])(.iled in a 
rt'cent sbitute, but the whole will he biielly suni- 
maiised lute : When ]Hiisons aie sold by wholesale 
or by ict.ul, the follocMiig things must ap]iear on 
till.- pack.ige : 'ihe n.une of the .irticle, the wmrd 
" poi ,on," the naim and acldiess (d the' seller of the 
])()ison None- of ihi' most dangetoiis poisons must 
ite sold to .1 pc I son uiiKnow'ii to the c hi mist, unless 
llu unknown jni! h.isei is mt i nduc c-d to I he c heniist 
1 a a pi-tsoii who knows the- juiM h.iscr At the tune 
ol sale the ( liemist must udei t he folliAvmg pai ticu- 
kus m a book: H.ite ot puuhase, name' of jiur- 
ch,isc-i, n.une and (ju.'ntity cd poison sold, juirpuse 
lor which It is icqimed, nign.ilini of piuchasci, and 
sign.ituu* ot jil-ison mliodiuing ))urc hasc-i 

Ihe sale of poisons by wliolesale dealers to 
c hemisls, .and for export, docs not i c cjimc the entries 
as 111 the case of a juivate person Nor are they 
iK-cessary in t]ic case of a medical practitioner who 
cillu-i inakc's up, or otdcis a chemist to make up, 
rnc-duiius of whuh poison foi ms a part (See 
Cui MISTS AND DlU OCUSlS ) 

r()L\M>. rositiori, lluild, .Vroa and I*o|>iilation, 

'Ihe t (-nti.il luirope.ui Kc'])ulic of Pokuid (the Plain) 
,was pioLl.umrd .i\ Warsaw, ' ov ember, 1918, and 
.was recogmsc'ellt by Mie i^oweis, 28tli June, 1919 
When existing as a part of Pussia it comprised ten 
preivinces, with » tot.d ue-a of 49,159 sq miles 
and a popu^-ation of 12^ miUoiis, 15 per cent of 
whom were Jews . 'I'o this area has been added 
seveial districts such as Posen, a considerable por- 
tie>n of WT'st Prussia, 'rcscheii in Austrian Silesia, 
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Craiow (170, ()«0) on the Vistula, the old capital 
of roland, LOininands a great route along the foot- 
hills of the«C ar]).ith«ins It possi'sses a fortress, 
pal.ucs, huts, castfes, ;pid numerous spires and 
st( t pks 

l\znan i Po^vn) (Hk),()00), the old (apitrd of tlreat 
roland, is a commercial and industiial centre, noted 
fur sugar lefmirig and distilling 

Sosnowue (100, 000) is a mining cimtre 
Ih^trohni [lUotPiov) near the I’lhlsa, makes cottons, 
W(Ailleiis and machimry 

Kalicz on tht* I’rosmi, one of tin* oldest towns of 
Poland, inanufaclures doth, leather, sugar and 
ah ohol 

Lubhyi IS ,in important market for gr.iui and 
wine, and h,is sngai relmeties and thstilleries 

IM)L1€Y. -'1 he document whuh sets out the 
terms of the cemtrat t of insuiance entered into 
hetweam the insurers and insured. Poluies of life 
an 1 marine insniame arc assignable by statute, 
under certain conditions, lore insurance poluies 
are not. as a rule, assignable' 

PObICY lIOLDKlt. -dhe person who has in his 
[ft)ssession, or nw/lei his < ontrol, a polu y of irisui ance 
He may be eitln r the insnted liimsi If or the assignee 
c»f the polu.v 

PObICY OF INSFUVNd:. -dlie stamp duties on 
polu K's of insurame .m s( t out in the article on 
Mami* Dunes * Important provisions of vaiious 
Acts ai (' as follow s — 

Pn the Stamp \( t, 1S91 

“ Sec tion 91 lh)r the i>iirposes of this Ac t the 
expiossion ' policy ot insurame’ includes evc-ry 
wilting whe u'by any contract of insurance is 
made or agu'ccl to be machg or is evidciuecl, and 
the e\piession ‘insuiance’ im hide's assurance” 

Polictcs of Insurance except Policies of St i 
1 nsuratue. 

" 98 (1) For the purposes of this Act the 
et'Cpiessiun ‘ jiolic y ol hie* insuiance’ nic'ans a 
polu y of insnranc e upon any life ctr lives or upon 
aby event or contingem } i elating to c:)r depcnciing 
upon any life or lives exc c‘pt a polu y of insurance 
against accident , and the expression ‘ policy <»f 
insurance against accident’ means a policy of 
insuianc'G for any ]>a)'ment agu'c'cl to be made 
upon the cleath of any peison only fiom accident 
Ol violence or olhc-iwise than fiom a natural 
t anse, or as c omjiensation fo^ peisonal injury, aipd 
includes any notice or advc'i tiscmient ‘iii a news- 
])a[)er oj, other jaiblication whuh pui poi ts to 
insure the payment ol money ujeon the de.rth of or 
nVjury ‘fo the* holder oi bc-aic-r of the* nc'W'spa|)er 
Ol jHiblication containing the notice only from 
accident or vioh'iuc oi otherwise than Irom a 
natural cause ^ , 

” {2) A j)olic y of insurance against acc idcnt 
is not to be charged with any further duty by 
reason of the same extc'iulmg to a|My payment to 
ho mack dm mg sicknes'i or incajiac.ty from 
peisonal in]ui\ 

Py the Finance Act, 1899 — 

“ If The jirovisions contained in Section 98 
of the Stamp Act^of 1891 in reference to the 
expiession ' ]>olicy of insurance ag.unst accident ’ 
shall extend to and iiu hide jcolic les of insurance 
(>r indemnity against liability incurred by cm- 
])lo) ers in consecjuenc^e of claims made ij^wn thvm 
, in' w'orkmen who have sustained persor\al injury 
when th^' annual jneniium on such pcdicies tloes 
not exceed one {lound ” 1?} Section ^ (3) of the 
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Finance Act, 1907, the above Section shall be read 
as if two jiounds vuere substituted for one ppund 
as the amount of the annual premium. 

By the Finance Act, 1895 — 

” 13 \Vhcrea.s Section 98 of the Stamp Act, 
1891, provides that ‘ a policy of insurance against 
accident ' inc ludes a notice or advertisement in a 
newspajier or other publication which purports 
to msuie the jiayment of money upon the death 
of or injury to the holder or bearer of the news- 
j'ajier or jiubhcation from accident, and doubts 
have arisen as to the like notices or advertisements 
in other cases, it is hereby for the removal of 
doubts declared that ‘ a jiohcy of insurance for 
any payment agreed to be made during the 
sickness of any jierson oi his incapacity from 
personal injury ' within the meaning of the Stamp 
Act, 1891, includes a notice or adverJ-isement in 
a ncwspapiT or other publication which purjo(#ts 
to insure such payment.” 

By the Stainji Ait, 1891 — 

” 99 The duty upon a policy of insurance 
other than a jiohcy of sea insurance or life iiiMir- 
ance in.iy be denoted by an adhesiye .stamj^ 
whuh is to be cancelled by the jierboii by whom 
the policy is first executed. 

”100 Fyery person who — 

” (1) Hcceives, or takes ciedit for, any pri mium 
or consuk'ration for any insiiraiu e other than a 
sc-a insurance, and does not, within one month 
after recMMiig, or taking ciedit for, the premium 
or consider' atioii, make out and execute a duly 
stamjx'd j)olicy of insuiance, or 

“ (2) Makes, executes, or delivers out, or pays 
or <ill(AVS m account, or agn'es to jiay or allow 
in acccuint, any money ujion or in resjiect of any 
policy othei than a policy of se.i insurance winch 
is not duly stamped , shall incur ,i fine of twenty 
jiounds ” 

By Section 116 of the Stamp Act, 1891, the 
Comniissionei s may, in ceitain case's, enter into 
an .igieeinciit with any ju'rson issuing jcoluies of 
insurance against accident for the ch*luery to tliem 
c>f cpiaiterh ac counts ot all sums received in icspcct 
of ))i ‘mnims, .ind in lieu of duty on such jiolicies 
and by wa\ of conpcosition lor tliat duty there sliall 
be charged a cluty at the rate of five ]>ounds 
])er centum on the aggreg.ite amount of such 
sums receivc'd for piemiums I'his .ilso apjdies to 
insurances effec ted throvgh newspapers. 

rObICY PIIOOF OF INTFRFST. -This signifies 
that in the event of a loss the insured is entitled to 
recover from the under'in itei s without producing 
any document *^ 01111 * 1 ' than the jiolu \ to which the 
c lause IS attac hed 

POUTICAb. ECONOMY (GENERAb). — ^dam 
Smith, whose Wealth of Nations aigieared m 1776, 
was the gicatest of pathbreakers By this work he 
cleared a way through the tangled jxrplexitics 
jvhich before lus advent had confronted mc)uircrs 
into the conditions undei lying the well-being of 
jicoples To say that he was the founder ol the 
modern study of jcohtical economy is not enough 
He was more, for we may wi/h justice regard all 
.later works on.fhe Sd-bject cither as continuations, 
or critici'snis and emendations of his. Discoveries 
in abundance have since hjs rime been made on the 
mat gin ; he it was wdu:) sketekpd the great outlines 
Moreover, in spite of defects and shoi tcomings. The 
Wealth ofs Nations, by its clear and cusp style and 
by its mass of ajM illustrations, yet aj'jicals to the 
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general reader. Besides being full of the best 
hiskiry and of acute and clear reasoning, it is — 
what the works of scientific pioneers so seldom aie 
— good literature, too. The year of its appearance 
was also the year of the De<daration of lndej)end(Mi( e, 
and like 'that document it claimed the light to 
freedom of action 

We in these days are perhaps able to realise only 
dimly how industry and commerce m his days were 
hampered and shackled by all mannei of outworn 
restrictions and rigid formalities, and liow, lon- 
se(]uently, his teaching of tht‘ doc time of “the 
obvious and simple system of natuial liberty “ was 
hailed as a revelation He; is, indc'cd, at times 
spoken of as the apostle of fatre, as he wdio 

taught that the ]>owers of government should be 
confined within the narrowest limits that the 
(lovernrnc^it should, in fa^ t. be no mote than “a 
p ere haul of security,'’ a dealer who sold the light 
ot seeking for gam williout let or hmdiance, “a 
keeper of tlie img ’’ within wducli < ompetitt)i s 
might wrestle undistuibed But to the dciiMiul loi 
fiecdom for tin.' (unployer and lus woikman, for tlie 
dealer and lus custoniei, Adam Smith attached the 
important condition, “ as long as he does not 
Molatc tli(‘ laws of pistue ’’ I'o take an illustration 
wliK li spont,meou‘'lv suggests itsi'lf, it is at ie.ist 
doubtful wlu'thei tlie icput«'<l founder of the “ let 
alone S' bool " W'luld lia\c appio\ed of the fiecdom 
of combination, as exerusc'd in the foimatioii of 
trusts and combines Confionted by the giowth of 
jn xmpcriHm i.i inipcrio, anotluu state within the 
State, he migiit \^cll liave called for stringent 
regulation lest justice be violated 

Malthas, like Adam Smith, deduc eel lus doctiiiies 
fiom an exhaustive s^udy ul modern and ancient 
hisloiv Ihe sec.ond (180;^) edition ol lus y-.ssav <'n 
i'opulation, in w'hic h he iiniiu's aw'av tlu“ c'xaegcr.i- 
tions and iinu ( ut at n whit h mat i ed tht* tii st (•< iiiion, 
bi mgs into bold i eln-t his tenets, indisputable tht)Ugh 
\tt clisputc'ti by odd persons heio <md there 'I'he 
first implic'd thc! t lose piessuM' of the poinilatioii on 
tin.' heels of subsp-,Lence, the iisk of starvatKMi < on- 
‘antly imminent over j'leople '1 he obvious t oiollai y 
. this w'as the vci v pra< tu al ttsac hing ol th ' ma-d foi 
careful contiol of rnaiiiage 'i'o Mallhus it i eenied 
that tlic happiness .ind well-being of the lace 
'lependcd on this one thing Oui modern school of 
bugoni' ij had a worthy fc^under m this mnch-rcviled 
clergyman 

Da\ id Kuaido, a kecn*busmess man, who made 
a toitune on the Stock Hxt hange before wiitmg his 
tieatise on Political Lionomy and Taxation, was, 
tpieerly enough, the oiij^mafor of what la sorne- 
tiinc's tailed the mathematical or alf^tract st ht^il of 
Cl onomists Taking a few leatlmg jirinciples for 
gr.inted. he dev-eloped these with uuemng skill , nd 
sure logic into most ic't ondite conclusions To him 
more than to any other is diit* thc t oinmtin but 
Linde^tTved complaint about the et'onomists, *h>t 
th eir reasonings are in a work’ of airy abstiaci ’ s 
qilite apart irom thc busy w’orld of men , ai in 
tact, Ricardo makes great calls on one's jiowcis of 
uiu emitting attention. His cramjied stylo, a* wcdl 
as the very abstra t nature ol lus studies sliows 
that he does not cater for the dr?«ultory reader of 
light literature He springs nimbly from one* pre- 
miss to a lar-off ciVhiction, «issuming that thc 
reader will supply tlj^ missing steps in«the reasoning 
His assumption may be often justified , but a few 
pages of such concentrated argument irakc many 
of us very weary Still, an invigor.itmg tussh , 


“ scunetlung craggy to break one's mind on," 
RKardo provides m plenty. 

Ihere ate tho^c', and tli^v haxeA'ason loi it, 
who swe.vr by ]olin ^5tllall Mill’s book, the 
Principles of Political F.i uimuv, tlie siiggestivi' com- 
pletion the title bcung, “ with some of# their 
appluiitions to social philosophy'’ I hough he 
himself added little th.it was quite new, he summed 
U{i and exjitessed m adinnable j>io-^c' what w’as 
worthv of jmeset vatiou m lus gie.it pi edec c'ssors 
Moieovei, as his sub title makes ch'ir, he sought to 
bung .distiact tluoiv ag.un mlo lel.itioii with the 
stein lealitic's of life , .md wcdl hc' ai Imw ed his aim 
1 h(‘ liteiarv chaiin of tlu> book is eijualh d bv its 
wule outlook on life, its s.iik* uMsoiiiiig, and its 
elfc'c tive presentation ol the jum'ipU's ol the* 
subjei t, along with lieu applnalion to pi.utue 
His style IS cleat, )>oj)ul.u , and juc'cise, and it is 
not obsc urcsl by the g.unishmg of tec him al tcims 
without which Some niodein wiiteis sc'eni .it a loss 
for adeiiu.itc' e\j»i c sMon 

M.iny of the tea hmgs of the caily economists, 
deductions fioin tlie conditions ol thcui own lime 
and (ountiy, weie, m the* lust tcill of tlie imie- 
b'cntli ceiitiiiy, too i.ishlv .uceptc'd as univiu sally 
applicable Mcui sjiokc* wit!) uveieutial awe of the 
“ kiws ol jKihtii al c < onomv,’’ as though to .id\ aiu o 
sin h was an .iigununt tint cmild not be lefiitcd 
I hole well' those who .utuallv opposed the hactoiy 
Acts -ultimately so bemdic eiit to lapitahsts and 
w'agc ( .11 iieis .liikc- as bi mg 1 c pugii.mt to “ the laws 
of politic al n 'UlolllN' ’’ 1 hit . of c OUI se l.iwhcK does 

not mean an (Mdmance of the legisl.it iii c\ to which 
men must confoim or }>. y th(‘ jienally Noi does 
it mean a law of X.iluie, something which iiiiist 
occur wliatevei our wishes m tlie m.iftei may be A 
law m |»ohlual isonoiny is siiiijiiy the sf.ilc ineiil of 
a tiMiclc'iKV, ail asscutioii that, given ceit.iin condi- 
lions, ceit.im things conic* to p.iss Its tc .K lungs 
are not (omm.uuls expressccl m the impci.ilive 
mood, but mforniatioii giviii in the indK.itivc 
mood Thus wo spe.tk of the* “ law of diinmislimg 
1 eturn’'(7 e ) . we say I h.it doubling the laboui applied 
to a pic'c e of hand does not double its pioclmc, or, 
m other wools, tin l.ind gives .in evei decic-asmg 
return to thc additional labour c xpi'inled on it, 
and this is peifectlv tnie, “.ill otlin things bc*mg 
ecjual ’’ Ihit so m.iny < lu uiust.un cs in.iy countei- 
.ac.t the t(*ndc*nc V th.il the c.mtious c-coinjinis! will 
ulu ink fi om foi etc'lh ig Sue h coimt<‘i a* ting agi in les 
are; (1) d he .progi ess of aginultural knowledge, 
skill, and invention, (2) improvc'd nnkiiis ol c<)m- 
miiiin .ilion , (.8) removal of lisc ,il ainl cjtliei buidens 
on agriciiltiue In shoit, anything that .niels tci the 
gener.il powei of ni.inkirnl ovei .Nature* so fai 
defe.its the eqic i .ation of this l.iw 1 hus in I he actual 
I c)m])lc,'xit y •of liuin^n a If. ms pMjjihecies aie 
h.iz.irdons 

( )ii only r.iic* o<casions .Ad.iin Smith ventured to 
pKclni not » Avays with success He* dec hues, for 
mst.anee, that “tin,* fujc iiiqior t.itiou of foreign 
com couM very htt'e affect (he mt'-iest ol (he 
farm.ers o! (irrat ihitam “ lie little foresaw the 
astonishing ‘dev elojunc'ut c»f the liansjiort industry, 
w'hnh makes it pos.,os. tcjjecd I.ivcriiool and its 
pcipulous lunterlaml with corn from the mnldle of 
Aiucrua, .md which bungs the viigm soils of 
C'an-nla into crushing competition with the farms 
')' Camlwidge and Noifc.)ik# Again, he felt that the 
shackle^ which impeded freedom of intercourse^ 
were so firmly uvetc'd, tiiat “ to exji^ct that thc 
freedom c^ trade sLmld ever be entirely restored 
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m Grccit lititain is as absurd as to expect that an 
Oceana or Ijtopia should ever be established in it." 
He knew iU)t<the enoKUous powers for good and 
evil wliu li th(‘ " Influsti^al Revolution" was to 
bring in its train, foices whii h jiroved capable of 
(on(]iBnng pujiidnes <ind private interestt, and of 
sweeping .iwav the olisoletc lestiaints under which 
industry languished Mill, too, leaving for a while 
the tahn contemplation (it existing phenomena, 
often ventured on ptecliction whn h has not always 
been fnltillecl 

Modern teai Ifers of the subject "^are jieihaps 
nndulv anxujus to cmiphasise their detachment 
liom piai tic e I’olitii al (h onorny - the housekeeping 
of nations -was, at lust, as its name iinjihes, an 
attempt to gmdc' the- statesnmn in his etlorts to 
jiromotc' piibht wc Ihbeing , th.it is to say, it was 
regal clc‘(l [aim.inlv as .m .11 1 : it undc-itook to give 
direc tions foi .itlaimng <i gu < n c ml, that emd be mg 
t he \\< all li ol He natein Nctw '' Isc oiioinic s " tends 
t . ) sii PI ilaii t t !e ( ,11 1 ic 1 11,1 me , .is m.u King t hc‘ he I t hat 
thc‘ loimation of a body of oiginised knowledge is 
the' tiist object of its students, that is to say, it 
is ?io\v 1 ('g.irded , pi 1 111,11 il\ .is a si lem e I it deals 
with (‘Xpl, unit 10ns i.ithci th.ui with piecepls 

Still, thcic* IS no nc'c I ss.u V conlliit bctwc'en the 
two aspes ts of the swb)e< t A sc icmie is not worth 
I'lijc h if it doc s not in.ikc' out ja.ac In e mote intc'lh* 
gent and ellc.tivc, .md ,111 ait is bc'tlei piactised 
Ity one vvlio Innnvs the c 01 1 esponding s< ic'iu e th.in 
bv him who woiki by lule c^t thumb, who trusts 
wholly to empnnal Knowledge I’l.ictncg in <iddi- 
tion to piecejit, is no doubt essi-ntial , but a giaiii 
of theoi y now and .msum is a useful complement 
just <is .1 Knowiiclge ol ph\siologv is of the' gieatest 
value to ,1 doctor, .and .i knowledge of psychology 
to him who h.ts to ti.un the* mind, so ,in .nopiamt- 
am e witli economics is nsctnl t'» the business m.m 
— who is the economist in pi.ictne' '1 her subject 
doc'S not piotes-.to teac h how to gc'tiich, but at 
least it should satc'gu.iid .ig.nnst jc.dp.iblc' bhmeleas 
Mc)iep\ii, just .is tshaKespe.iic- 1-, .1 gu.itci J'Kiy- 
wiight th.m his Cl dies, m th.it he not onR Knew 
how .1 jiKiv should be' wilt ten, but also wiote it, so 
the man who c .in put es ononm piiiuijcles into 
jarac tic e is a gie.itcu economist th.m the m.m who 
inercdy w 1 ites .ibc ait them 

l''io'U the* til si, indeed, the the 01 v of e-c onomie'S 
has been eloselv .issoc i.itecl with ja.ictice' '1 he 

stoi V of the' loinplimeiit j'.iid b\ Tilt b) Adaiv 
Smith IS well Known lo .1 bampii't in hm honour, 
the aged phdosojilif'i c.inu'Kitc W hc-n heappcaieei 
the c</)nij).i^\ lose liom table*, and I’ltt said ; “ W'c 
will receive \ou st.indmg, tea wc' .iie all \our 
' pupils" 11 . id It not been lor the' scouigc of the ’ 
NajrcHc'onic w.us, 111. inv ol the doc times ot the 
Wealth of Natuais would hive bee n <put on trial 
befoie the' opi'iniig of the nmeteerth c entiirv As 
it vv.is, thev' h.id to w.nt till the calm following 
W.iteiloo Ivicaido. .ig.im, h.id gic'.ar vvught with 
Sir Robeit Teel, m m.iiu vv.iys the greafl'st con- 
structive st.itcsin.m ot ho lentiirv, and the 
Consei v.itiv e piemiet to whom moi e than tea any 
othc'i m.m is due the In ec ^^Ti .idc' jidiicy of our 
country In our own timos ’the mlliiem e of Mill 
h.as been ^t tough' opc'r.itive on om legislature fn 
1853 Glaclstone allowed the amount paid for msuV- 
ance to be dediivtc'd from the imome assessed for 
income tax . and this Rnl been advcxateih by MiU 
tin 1818 , m Ins /V;m,ip/cs of rolitual LcoYomy, on 
the very jiyilment ground that a man should be 
taxed not on what he eainu'l, but op what he 
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could afford to spend The device of different rates 
of assessment for " eatned " and for " unear nc^d " 
incomes, intnaduccd by Mr Asejmth into his 
Budget of 1407, was justified by aiguments which 
will be found at length in Mill’s capital chapter on 
the "General Prim piles of Taxation ’’ 'Latest of 
all, we have the claim that the community shall 
share in gains made mdejiendently of* the labour 
of the person wlio gams ihe claim, which formed 
jiart of Mr Lloyd George's Ihidgct of 1910, was 
hailed as a biilli.mt discoveiy or abused as a 
revolutionary innovation Yet the leasons why 
this " unearned increment " should, in part at 
least, be diverted to the ujikcep of the public 
services apjie.ir m the chajiter to which allusion 
has alicMcly been made. 

Tc:) make any ]>ietension to being a science, 
political economy is obliged to make scunc rather 
l.iige assumptions I It assiiims within the coig- 
munity jK-ifcct comjietition, wlmli imjilics (a) 
‘accuiate knowledge 011 the jiai t of buyers and 
sellers ot the c omlitioiis of the inai kc't : cveiy 
peison knows his own good and jiiiisucs it withc^ut 
deviation , {b) <i detei iniiiation to follow the course 
winch bungs the greatest g.im, without being 
intlucmcd bv sentiment of any kind With nu- 
imjioclecl c onij )c titioii wc* should liav'c* realised what 
IS c c)n-.t.mllv taken foi gianted, th.it thc'ie cannot 
be two j)ii' cs foi the s.ime thing in the one markc't 
II It assumes jic'ifcct iiic.)bility of capital: its 
reasonings ,ue foumic'd on the sujijiositicjn that 
cajutal seeks .md immediately finds the most 
protit.ihle em|'!ovmenf 111 . It •assume s also perfect 
mobility ol l.iboui : it takes for gianted that the 
worker will fm<l the occupation and the jdace 
whe 1 •' h<‘ c an m.iKc the most cd his skill .uul industi y 
'the v*‘iy statement cd' tJiese assumptions makes it 
clear how seldom tlav .ne justitied l'"i 

1 CoinjH'tition is impeded, by custom, by ignoi- 
aiP e, l)y c ai c'lc'ssiu ts or inclolenc e, and by sentiment 

'1 Again, capital which exists in any of the more 
peimaiK'iit foi ms — " lixed " c,ii‘)ital, -.lu h as l.u'- 
toius, w'.uchouses, spec Kihsecl m.'U lunes, and the 
like c .iimot be' clivc'itc'd to usc's other tlum then 
oiigmal oiu' without nuu li loss 'Ihiough our 
.idimi bl<‘ b, inking sv-^tvin tlu' v.ist mass of lloating 
(i irc uKiting) cajutal <ij)|>i oxim.ites to the peifeclly 
llmd c.pat d .issumctl , but even hc'ie the lluichty is 
not cc'implete 

3 And, thougli tianspoit facilities and the 
spre.ad ot Knowledge ha\u»in.idc mobility of labour 
nun h lUMici i e.ilisal ion, we must vet allow laigcly 
foi " ei onomu fintion ’’ Icxjicnsc' ot removal, 
hcsit.ition to ch.me.c', fatcg'isin itself, ma^ keej) tlie 
worker m <i jiKi'c' wlieie he e.iins .1 j>ittimce, vvdiile 
anothei phu e otleis him .1 fai gieatc'i icvvard 

1 * in.illy . w e must note tli at the- ec oncjimst is tii in ly 
convinced that as projieitv lights have been moie 
and mc^ie recognised, jiublic welfare h.is mvicased 
in hkc' degic'c*' He asscits the' c lose' clejic iideiu e 
of jnibhc welhire on, juiv.itc' jiiopcrtv He lakes 
note of a s\stem b.isc'd on individu'al jirojic'rty . 
he examim^s vvliat circumstance's under this system 
detei mine the amount ol pioduction, ol 'mjdoymcnt 
for labenu, the, growth of caj^itaUand ot jxijiulation , 
he seeks to asc c'l Um wb.it laws ic-gnlate lent, profits, 
and 'i.agcs , and nc strives to make c Icar under what 
conclitions and in (jwhat jirojiortions commodities 
are interchanged bctvvec'ii individuals and between 
countries 

The tiaihtion.il divisions of the subject aio : (1) 
lYoduction— the bunging forth fiom the raw 
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material provided by Natuie oi the utilities by ^eai, and fewer \tais of life Sr ope for the unused 

whicii this raw mateiial is n.aiie a\ailable for the eneiyies uindd be found in stKial inteuourse and 

servu es of man ; (2) I )isli ibution the laws under- aiti\e }\ai tn ipalion in laigi henu's f )i nn])iu\ing 

lying the division of the whole amount of produt- the r ondition t lie people Uo.Mhet elorc. weKr>mes 

tion among the various cl<isses arul indivnluals who ;ill di\nes wlmh eiom'inise laboui or time, but 

partn ipate , (3) I x( hange the detcimmation of snu e lu- '^iiiows that ei ononue jaogu'ss u*^ally 

the lelative worth, the value of commodities, (1) mc.ins the inpnv ol seme poition id llie ( om- 

I he innucme of (jo\ ei ninent -the jMomoting oi munlt^, he would lind nuans wlu'nby what is an 

letaiding ellei t whnh the State rna\' exert on the advant.ige to tlu* whole lommunitv is no ilis- 

well-bemg of the w-hole ju'ople Of late, a depait- aiKaiuage to anv mdividnal in it He leels that 

merit has been loiisei rated to (5) ( onsiiin[.>tioa~.i the legitimate Ole. t ol indu^tiial iinpmwnienls is 

disuission of the i a uses w’huh influem e the desiits the abiidging .d laboni, not th. making ol laige 

for commodities Hut most of the leasoning in this foitniusloi mannlaO in ei s and ot hei . " ilithOlo," 

depat tnient belimg'- jaojieilv to ]isvholog\, the is Mill’s inelain holy rmnlnsion, " it is <|nestii)nalde 

studs tlu' iniiul , and we ma\' .intuipate lliat, if all tlu' ine.hanual nnuitmiis sit made ha\e 
allei a tem]v)iaiy vogue, (onsum])tioii as a srpaiate hghteiud the das 's t"d oi ans Iminan bung” 

diMsion will disappeai 'i lies h,i\ei,>nl\ i nabh d a go .du , bill md ,i happiu 

It will 1)14 ob\ unis that these di\ isions ai e dc \ iscd (,)r iirdtir population to li\e the same hie ()f 

sojtdy lor the ronvenieme ol study 1 hey ate not duulgety and iinpi isonnn nt Hu' e.nnoini-i doi s 

found isolated in leal praOue In ai tual hh' thev not dtsiie inipi . o uiu nt in pioduOion Im its ii\mi 

are closels iind iiu'xliuabls united Ihns, the sake, but simpls bei.inse inatuial ]>iogiess is llu* 

desne lor consumption is the dn\ing ))owei ol (lie baas ol all <dliu inpioununt I'dm a f n >n , loi 

whole ciononin scstiin Nbin in i\ not livo bs install' e, i-, not loinpalible with a stai\iiig bods', 

bread <d'Uie .uid no u onoinist ha->evei In Id that nor isailisln c nit in e <i jdant whu'i will llouirdi m 

the whole life of man is summed uj) m (he I'Uisnit tin sod ot indguni 

ot gain, 111 \\a\s dutated by scdfintiust \e\(i- In didnbulion tin- is ononm nhal is iiwaid 
thclis^, mo,t ot the (dioits rxeitid m the woild aiioiding, to si i \ n e 1 he vh.m' ui the n.ilioiial 

must bt“ applied foi the sat isfa. (ion ot j.lissual in<omi--(he whole amount ol goods juoduud 

needs — foi the attainment of the food, ilolhing, - should not be ihit.itid in aunidanu wAli 

and sh( Iter, without wliuh other aspn ts ol hie |>i(judiie, supcisliliou, i.isle, m pii\i!igi, but in 

svi>uld be impossil»le Hiodiulioii and c x< Ininge auoidanie with tlu“ i<al b. n. id lonluiid on the 

would lease' il till' wish toionsnnn xanr^hed , and loinmunilv He pleads foi the leinox.d of nslin- 

thetc would be no |^U)blenis C)f distiibulion to dis- tunis on the giound that, on tin whole, it It ads to 

cuss b.xi baiige, indeed, may be iigaidcd as a .i pisl distribution \ i. Hailing ol libuts nnaiis 

biamli ol ])iodu(lion, on Ihe gioiind tli.il tlie a lessening ol tin' eh, unis ol niidiial sii cn e 

process ol pioduitiop is not (oinphte until the' ” I' nlighte lU'd se It-ndi u st ” 1< .ids .i man to elo 

eoinrno'Idv is in tlu' haiiHs of ds elestnud eon- what will be' ol most b< neid lui Ins (illnws It is 

sunn r \gaiii, the .innmnt of ])i odui tion is . lose ly not loigotten that silludeiest sonietiinis niids 

de[u.iiili nt Dll the n :mnei ol llu' elistnbidion : a (dneatmg beloii it be . om< t ('iiligjdi lu d , (In lail 

III, in will pioilin e litlJi' it, hovcvi'r nun h he ])io- w.\y eoinp.uiies wcie' l.uigld to stud\ tin tn eds ol 

duus, he in,i\ nc\cr hope to ('iije^^ mote (h,m <i tin thudel.iss p.issengus tlu most piold.ible 
Idtle ”lnilu-li \ and It ug.ilily < .inmit e'xist w In-n' i lass by (In' ” 1 ‘.n li.niu iit.ii \ li.iiiis” Ihl! of 

then u not .i pi epoin lei ant ])i obabilil v that those ISft, ,tnd in in. my e a .i s tin e ons. lein e ol the 

- iio kiboui and sp.ire w ill be ]>ci mil tcel to enjoy ” loininund) mud Ik' subslitided loi tin otten 

’ll' I iboui ol s!,iv( s IS notoi lously melfn lent . .ind in.adupi.di m toipnl eons, nine ot tin iiniiudual 

the lal)i)ui ol those who appioxiinate to the jiosdion 'Ihe uk.il in the' m.iltu ol popnkdioii lus .dieady 
ol slae I , !-> incllicu'iit in the nuasuie of tlu'ii ne’ar- Ix'in hinted .it Ihe i . onoinisl wislns to impiove' 

ness to that position ba. ilitu'S foi ex< hange pio the' ipiality ndhei tli.m to nnn.isi tin' ijuaidit^ of 

mote abundant pioduction .ind jicimit of suil.ible ]>eople , .uni the' me, ms on whnli he nlus both for 

distnbidioii : dieisn'u of l.iboiii, ” tlie gie'atcst Hie j)u veidion of o\ -n i owdmg ,md of making steps 

mipnAcment m the piodi^ctive })ov\cis of I.ibour,” lowaiels the' ju-vleeting ol in.m .ue . (1) Ihe spu.id 

IS posiihle' only to tlie extent tliat e\i hange ])io- of kiutwli dg<‘ .and 1 1n lultix.ding ol t In •in(i lligi in e 

vuhs .1 inai ket lor the juodine I'ln.illv, the c.r the jieople by edinalion, (2) the myaoxigg' oi 

inlhic'in '• of (lov e rnineid* as pioviding se unity the' e ondition min whnh piojili iixc tlui.u mg I'l 

I'lotci lion ag.uiist .iggression fronf without ’and tin '‘st.md.ud of h!e ” 

agaiiut tlie jueehdoiy wile, oi xiole-iiee of tello'.v- He is sonntimu. 1. muled with neidu 1 mg. 1 ho 

subjei Is within — -supielu's (he e oinliti«ns of .duiinlmit snb]i i t eu pftxeity, Igiit in icalily all Ins e'lloits 

1 n oduction <md i ighteous disti ibutu'U .n e' appln d lei ds eliinmation I in.' e . on on using of 

In all those divisions the eioni>ini"'t has his nlcal, rcsonrees is the suiesl vva\ to abeihsh it Iiieiee'd, 

whnh, though he elocs not obtiueic it, lie lv< ' ps ''jieivu + v '' i r vague' te'im. .uni slnaild be a]')|)licel 

e oustaidly before him , and le -juelge s of ee ono' . 1 witli gie^d e .lie : the' ” ' '‘or ” m.m nowadays ceun- 

‘ onelitions ae e eirding to the degree of thur app .u h paie-d with the ” pe)- u b an e'arly stage e,»l elevelop- 

to the ideal In proeluctieni he wouiel have a mini- me'nt i'> leiatively lu ii Ihe irnlustiioub arnl friig.d 
iTuiin of effoit to jiroeluee a maximum of i tcet labouiei has* now' ,d ’i^s ee,ininainl a sujijily of good », 

Ne)t that he would ..bolish labour if be con' 1, sine (> things sudi <is execui., tliat^if ” many an Afrii an 

one of the eeinditions of a hajipy 1/e is^ae tivity to’- king the' absolute; m.i^tei of the lives .ind hbcitics 

some definite obiee t ^Ile weeuld, however, ceiiufcmn e.f ten Ihonsanel nakc'el savages” It by the veise, 

no m.a^ to constant and nuanolbnous elnielgery feir "The )>oor \e have alw.iys with you,” it is me.ini 

the rneic'st jiittan. e ^ but w'oulel have •men woikmg i Ifiit thei% must of nexcssity^ilvvays be a ” resieluum,” 

at tasks in whicli mined playce^ a gieat pait, ami in ,i subipr »geei mass living m jieipetual wi cte hedn('ss,« 

sueli labour for jieeuniary gam he would viave* them and ever on the verge eif starvation, tl^ cceinomist 

working fewer hours m the day, fewei elavs in the • denies t he« necessity ^ but if it means, as it deics 
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that there will Mlwavs be scope for unrc<iuited 
services rcndeied to the unfortunate, he acquiesces, 
lie does mtre, for .lie affirms that, as society 
develops, differentftition, must come into fuller 
play : the large fortunes stand out more pro- 
minoiitly from the jnass lint the elevation should 
be also the means for the uplifting of the rest 
Civilisation means variety : the men who stc]) out 
of the ranks make progress, bit the race is tied 
together, and tile whole ])iocession moves up when 
the leadeis take a step Specialisation is one of the 
master pniic ijifi's of development Therefore the 
erom^mist <lo('s not hesitate to approve of even the 
largest foi tunes, if made by providing for the com- 
munity what the < onirnumtv wants, always with 
the iiiuk 1 standing “ tluit tin- <Mids oi jnstn e be not 
violated ” 

Politual c< onomv sLrices to give a icasoncd 
account of the actions of men in i elation to one 
special subject, the pm suit of wealth How wealth 
IS to be understood we will examine jiiesently 
Knowledge for its own sake ii sought in the fust 
])lcuc; but an endeavour is also made to throw 
light on piactn^l issues; ami in times when most 
([nestions m active tontroversy are questions of 
ei ononms, its value is gi eater than ever it has been, 
ami the resjionsibility of its stmhnils i on espondingly 
highei. As its name imjilies, it is apple alile not to 
the solitaiy imli\idual ot tin* sepaiate lamily — the 
desert island or the domestic hearth — but to men 
living in SOI letups It is, tlerefoie, one of tlie social 
sdcnccs, an<l so is a branch of sociologv or the 
study of iiK'H in oiganised communities It is 
closely akin to psychology, the study of the mind, 
for it IS largely com. ci tied with the motives that 
influence men , but it studios these motives by 
means of then m.inifestatioiis, that is to say, by 
the measure in winch they ate inllueiued by wealth 
— by money. In other words, it conlint's itselt to 
the , study ol measurable motives. Ag.im, though it 
does not coiKorii itself with the ajijiroval or con- 
demnation of a couise of action, it yet takes for 
granted tin* existom o of morals among the jiecple 
with which it deals Much of tlie reasoning of 
])olitical economy would not be aiqdicable to a iai.e 
in which the fulfilment of contiact could not be 
relied on ; noi to a jieople among whom thcic was 
not sullicient self-i estrtunt to submit to the common 
will h'thics, therefore, tlic' study of morals, is 
closely eonnec ted cvitli oiir stud / I'mallv, politn a' 
science, or jiuhtus, is b.iseil vc'ry .hii gelv ciii an 
economical -'oasis : in one sense, indee<l, the people 
are cx-gani'^ed in order that they may make the best 
use of its I ('sources 

" Tile subject matter of the study is mankind m 
relation to wealth . and the meaning assigncxl to 
wealth in political ec'onomv. is more n-slru ced and 
needs dealer distim tion than m cvdinaiy discourse 
It IS not (juite the same as wcdl-being A genial and 
healthy climate is woith a gieat cLal to a man, 
and IS a great factor in lus well-being , but since 
he cannot apjiropriate it, kh it is, lestrict the use 
to himself and to those whom he will, it is not 
•ocounted as part of his wealth The piOgrcss of the 
nation has, indeed, improced the lot of the 
labourei m numerous ways, m addition to raising 
his money w'ages. The advantage he derives fiom 
good laws, good roads, sanitary conditions ol life, 
protection against violence and fraud ; thi chanc js 
•lie has for self-impi ovement bv libi arics, .-lectures, 
and the 1,’ke , the “unpaid services” 'freely 
rendered to him by councillorsc, guardian®, members 


of Parliament ; the opportunities he has of mutual 
intercourse by the P«st and ’the Press, his liliaie 
in the blessings conferred by medical discoveries or 
scientific inventions — all these tend to make his 
life a fuller and happier one than ever before. But 
because he has not exclusive control 6ver them, 
because he shares them with the general body of 
citizens, he cannot count them as prof^erty. They 
form a part of public wealth, not private projicrty; 
and though a man would be much poorer if he were 
deprived of them, he does not include them in an 
inventory of his yjo.ssessions. The distinction 
between public wealth and private property is, 
indeed, analogous to that wnich exists between 
real wages (the total benefits tile worker enjoys for 
lus labout) and nominal wages (the wages estimated 
m money) To ecyualisc advantages of occujiafion, 
it will need, for instani:c, a much higher wage m 
London than m Bournemouth Nor is the ideaxif 
exclusive possession quite sufficient for the notion of 
jinvate wealth. Things may be useful and agree- 
able to a jierson, and he may liavc exclusive control 
over them ; but if he could not obtain other things 
in exchange for them, they d(') not inter into the 
scope of jiolitical economy A family portrait may 
be greatly tieasured by its owner, but it is not 
wealth in our sense unless otlier |)eoj3lc would give 
something for it If the yiorliait is by a gicat 
painter tlie case is altered : it has not alone worth 
to its owmer, but it has some command over the 
whole stock ot things useful and agieeablc ; and so 
we aiiive at the old distinction betu eon things 
w'hich ])osses'C value m use and those which jiossess, 
ill addition, value in exchange The last are the 
subject matter of ci.ononiics, and the definition of 
wealth whi( h we are to adapt is : Wealth includes 
all uselul or .igreeablc th'viigs which jiosscss exchange 
value, that is, all (>bie( ts of dc siie which Nature 
docs not jirovide gratuitouf^lv and without effort 
Put shortly, we aie to understand wealth as any- 
thing which coinm.inds a price, price being value 
cxjircsscd in terms ol money 

The mam dilticulty in dealing with questions of 
e-onoinics is that we arc unable to isolate jihcno- 
mc na In jdu'ULS .end chemistry we mav make 
our ovMi conditions and modify those conditions at 
will, that IS, wo may cxpeiiment But this is 
altogctlu 1 imjirac ti< able m economics the most 
desjiotic. ruler, who could ensure the mcjst slavish 
obedieiK e to his jaecepts would hesitate to intro- 
duce changes “ just to see how they w'oik” We 
must be content watli (areful and comprehensive 
observation, with laboiious <icc umulation of lacts, 
msU'ad of having decisive cxjicrirnents at our dis- 
j)Os<ir BesidcA, we h.ive not in this science an 
accuiate and dclieatc mstruineiit foi measuring 
Thi chemist has his balances, the student ot 
physics lus thermometer and his rule. We liave to 
be content, when measuring motives, with the 
rough method of money measuicmcnt , and we 
a'-c at once faced wjith the fact that all men are 
not ecjually affected by pecuniary c«!)nsu1cratious, 
and that one man is not at all times equally alfected 
by them. The ” voluntariness of hutuan action ” 
upsets our iiise calVulation ; and the diversity of 
individual tastesiand powers precents our applying 
goncial laws to individual cases. Eccinomus can- 
not, therefore, even become an exact science; w’c 
cannot speaks, of things as absolutely certain, but 
only as highly probable — though in many cases, 
for all human purposes, the probability amounts 
• to certainty. 
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Closely connected with the first difficulty is the 
fact that we are seldom able to fedlow causes into 
their* remote consequences, and that often the 
remote consequences may be different in character 
and greater m influence for good or evil than 
immediate ones. The charity extended to a needy 
man is a present gocni ; but if he learns to icly on 
uncertain an*.’ casual help, greater haim than good 
has been done If oui irnliMTinnnatc alnist^iving 
(jr our legal charity helps tt) make llu- condition of 
the beggar as desirabU- as that of the industimus 
labourer, we have helped to rum the man and to 
injure the community. 

The third difficulty arises in that the terms whufi 
political (Honomv i* constrained to use are not 
specially formed technical terms, but sucli as are 
already cuiTcnt in speech They ha\(‘, theieforo, in 
many cases no clear connotation Politual economy 
is ol)lige<J a> times to do a little violence to common 
ubcige, and hence arises an obscuiity fiom the con- 
flict between new and old associations Two 
examples may suffice When it speaks of " value 
111 use.” it is not employing ” use ” m any otliei 
sens(' than the capa<itN' to satisty dcsiic- '1 hus 
whiskey would be of use to the drunkard, 
though the jffiilosopher and tlie inoialist would 
vehemently protest : political economy is concerned 
neither with praise oi blame Again, it sjieaks of 
interest as a “reward f(jr abstinence;” “ Absti- 
ncTiLC ” lu'ie (Iocs not. Ikjwcncu, imply any )>.unful 
depiivation or sat i ific e ; Init simply tlu' employ inent 
as ( apital of wliat might be spent In this m use, 
greater abstinence njay be exerted by producing 
more, as well as by consuming less 

POLL. — The word ” jioll ” (liteiallv, a j^msoii's 
head, meaning here ” a counting of hea'is ”) is 
useci in (oiineition with meetings to indicate that 
method of voting by which tiic votes are rc'ioided 
in writing as against voting by show of hands. 
There are two jam' ipal reasons whit h may ojiciatc 
to make it desiiable toTake tlie -ease of a meeting 
of shareholdt is by means of a jioll One is to 
allow shareholdtT s to exert ise \’Oting powei in jmo- 
, ortion to th'-n inteiest in the umleitaking , the 
o'li.'T, to enlarge the meeting so that abst'iitccs 
may have an opportunity^ of taking a p.irt in 
deciding the (juestion under consideration. At 
common law any one pc rstni may demand a |>oll, 
but this light may be, and usually is, tjualihed by the 
coinjiany’s ai tides of association, d’able A {qv), 
for example, specifies that |i demand for a poll to 
be effective must be made by at least three 
members This power to qualify is restricted by 
the statute in the case of a poll demanded for the 
purpose of voting on a ^x'cial or extraordinary 
resolution. Section 69 of the Companies (Consolnla- 
tion) Act, 1908, contains a provision to the eflt * t 
that three per.sons entitled accc'iiding fo the ai tn le'> 
to vote may demand a jioll at any meeting at wlm h 
an extraordinary resolution is subn itted to be 
passed, or a special resolution is submitted to be 
pass 4 “cl or (t)nli';med, but the ai tides may prestii!) 
that the number shall be five ot any less numb» , 
though not a greater 

It may be noted that, acccxcling to the wording 
of the Section, the provision anphes not only to a 
poll on questions affecting the resolutions mcntiont^d, 
but also to any other busv css which may be dealt with 
at any meeting where such .esoluti^ns are submitted. 

A person holding a ^roxy for an absent member 
is not entitled to demand a pi»ll, unless he be a 
member of the company himself 


The ai tides usually' state the niynber of votes to 
wluch members are cntitletl in the Caso of a poll, 
as in 'lable A (Sec. 60). whicji says — ^ 

” On a show of hands, eveVy member pieseiit 
in [Kison shall have one vote On a poll, cveiy 
member# shall have on - vote foi every shav of 
which he IS the htd«!er ” 

The vtUilig on every icsoluluui must, in the hist 
plan', be by means of a show of Iiands, ami the 
time to dt'inand a poll is altt i this has lakt'u i)Lu'e, 
and bcfoit' OI on iht* tledaialion !)\ the tluuim.iu 
of the lesiik llu- dcin.Liid shmild be lliadj' iii 
writing, signed bv the memlieis u sponsibK' ( >n 
rett'Uing the diinaiKb the than man should astei- 
tain that it has been made in sue h mannci as tn I)e 
in contoiinitv with the piovisious in the aitults, 
e g., that it has been made by t lit' pi es( i ibed nuinbi i 
ot peisons and th.it tht'v aie .dl t'ntitled to xott, 
All being in tiidei, he sltould gi.int the ptill, st ttmg 
when and vvht'rc i1 will bo taktii, and, if lu' has 
already declait<l Ju' lesuit ot liic show of h.uids, 
iiHiinate to tilt met tn.g that sm hi ('suit is milhtie(| 
If the .utu Its leave the cha.tm.iu tite to diie<l 
the in.imu'r in wlmli tin' poll sii.i'l be takt'ii, he 
should, when tixmg the lime and pl.u e, t.do' info 
.Titount the itl.ificc inipoi t.im e of tlu' matti r to 
he (let Died, .uid vshellui (he meeting is repic- 
senlativ e om oi not 1 f he (lei im, it dt sii abit' tluW: 
ineinbeis who .iie alstnl tioni the nieelmg should 
hav (* an oppoi tumt v ol i e* <'i dmg thru \ ( >( t s on the 
It solution to le subnutlttl, he sh mid lix a tiitme 
d.iv f'li taking the poll, and .uiangt; loi all shaie- 
holdeis to be notiln d ot tlu' .qijioinlt' I lime iml 
jilai e .Ml nit mix I sale dialled to vole oii .i pdl, 
wht'thtu they wcie piesc'iit wlu'ii it was demanded 
or not. 

Table A (Clause .S9) states that — 

”a ])t)ll demandc'd on the elt't tion of a than- 
man ot on .i tpicslioii of adjoin miicnt shall be 
takt'ii foi thvvith.” 

Any diretfions contained in (h(‘ ailnlt's as to tiu' 
manner in which a jxiil is to bt' (akt ii must be 
sliKtly obseived, and the than man should .ilwa\3 
asceitam to what c'xtent his jxiwers ai e rtsliitled 
in this rc'spet t belort' Riving Ills d<'< ision 

I’nless tht're .au* exp^'ess jiiovisions in tlu at tu les. 
tlieie IS no jiowei to t.ike a jiol) b\ mt'ans ol voting 
papers, : e , papers sent to shai t'holdd s whit h they 
<ire to retain to the toinjiaiiy witlini a given lime 
affer h-iviii^ recorded tlu'ir votes theic'on Sliaie- 
holdt'is or their fTroxies (whc'H' ]»ioxi('8 <in' .dlowed) 
must attt'iid the ajqxiinted jihu e and Kttird their 
votes, and this will be so (*ven whtie 1h? ai lines 
cont.iin a clause like oi snml.ir to Clause .s7 of 
Table .A, which piovides th.it it .t jxill is diily 
elemandetj, it s^iall be I. ken m sm h manner as the 
chairman directs, since u has Ixt'ii held that the 
ch.niin.in has no jicxver by virtue (A sm h an aitnle 
to sanction the poll t<j be taken tgluiwise th in by 
perstiual .vtendame on the p.ii t of the mt'mbers 
or then duly rqipoinlttl p; oxies 

F()i the puijxjse ot l.iknig a ptill, it is advisable 
to have at h.*nd - 

(1) Sheds of p.xjx'i ? ded m columns headed: 

'* Toi the Resolution, ” ” Ag.uflst the Kcsohition,” 
with sub-divjsions in ea* h case for “ Signatures ” 
and ” Number <)i Vtjtcs ” A column for ” Remarks " 
will .also b^ found useful 

(2) A Imt of sharehoidcis, d^iowing the number of 

shares ln'o bv ea<.h ami the number of votes to 
V Inch each is entitled • 
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(3) 'I hc register of members (for reference in case 
of need) 

The e\a» t J ei ms (.f the resolution to be voted upon 
should cii.i>e.!r at tg(*he.id of eat h sheet of yMipt'r. 
sf) as tt; avoid any mismfrh'rslamling on the part of 
those voting All poisons entitleil tf) vote should be 
retpn sted to sipm tit -it names, in one or oCtier of the 
columns htsuhd “ Signal uk's/' the numb/.'r of votes 
being afterwards inseited fiom the list of share- 

hfddt’lS 

Lht' number of vott s t ast either way sfiouhl then 
be ast ei biined 4 am 1 in tine tatiirst' l.ht‘ fate of the 
lesokdion m.vh' known to the meeting l>v the 
ch.inman Wheit^ theie an' a v(i v laige number of 
shdi eholders, it may not be yiossible ti) ( ount the 
votis the saint' thrv,' cspetiallv if, in .itlditii>n. there 
are a number ttf proxy foims letiuiimg stmt my 
llnth'i sm h t ireuinstam es I he < haiirnan will adjoin n 
the mi'eting until soim* futiiie dati', wlun he will 
dot hue the It suit t;f the poll On this point, Sir 
b' n Itilimi, m his Com/ninv I'tccedryUs, mentions 
that “ stmietimes llnie is no foi mal atljoui ninent, 
but it IS aii.inged that notne'of the result shall be 
g*\'en. and to this theic would seem to be no legal 
objection” 

I'OMFdJR \N VTM. Ihe le.ldish fruit of the 
Punua a native* <*1 Asia Mimn , now 

cuHiv.ited m most wai in (ountiies It somewhat 
Wsi'inblc'. .in oiaugt' in apjteaiamt* I ho iind is 
the k, lough, .ii'tl bit let, owing, to the jiiest'iue of 
tannin, wdm h nialo's it -mt lul in the piep<iialion 
ol (tilain line vain ties oi h'lthei 1 lu'u is \ cry 
httle d('mand loi poim"’,! an.ites in hmgl.iml 1 hose 
ol.)t. unable in the niaikel .m* «dm llv roituginse 

{‘'see h'oKi ION Wiioms and MrASURt s 

lloLI,\ND ) 

IM)(MdN(b -'I Ills IS .1 t< 1 in which IS a|)|>h<'d wlu n 
a ccit.un n umbel of individuals who ,ue the holdeis 
of spec died shares in a < omp.uu agree tli.d noni' of 
lh<‘m will pait with Ins holding c .xi opt umh'i the 
coiMitions sit out in the agiei mi'ut, eg, until the 
shares aie dealt with in the open imiiKet at a 
pai^uulai pine d he objei t of this anangemeiit is 
to jiievent the shaies la mg fnely dealt with when 
ail eltoit is liemg m.idi' to raise tlnii pine m the 
maiket Pooling shares is ilosely i onnei ted with 
I igging the market {q v ). foi tin* pioinoteis of a i ig 
could nevei c at i v out their object unh ss it w.is 
certain that no jsiitKulai shai ( s wi'te obtainabk* 
for a jn'iiod 1 he n.une is used in Xmi in a todi-note 
a comlnn.dion ot lailw.iy comfc.imes, foi / he |)m|>('.>e 
of inamt.uumg fi eight i.iles, i tc 

rooil LAWS. - - ihe h'mghsh jioor law’ took its rise 
in fne tufa* of gueen Jdi/abeth It was then held 
to be a lehgious, lathei than a uvil, duty for evciy 
paiishioner who was able to contribute Icnvards the 
siipjnnt of the j'ooi , whether they vvi'ie ^oung or 
old, in he.ilth oi m si< kneks This gAeat Act bcais 
the statutoiy title of 43 IChz c. C 'ihis means that 
the* statute was j)ass<*d*m the 43r(l year of the reign 
of Ouecn hdizabetli, and vsas the' second statute 
passed m that jnu tic ular year, d he popular title 
of the statute is the PoeV d^clief Ait. It treated 
oveiseeis of the jnior, who w(*ie to lye the chun h- 
wardeus ot every jiaiish, ami lour, tlwee, oi two 
substantial househoUha s who weie also to bo ovci- 
seei s All the oveiseeis weie to be iiommatecl^ by 
two or more justices lor the icsunty ^ 

IdlO Ov(T80(*rS. the duties of these earliest over- 
sceis weie to set toHvork those* childien wKosc 
parents lould ucjt suj^jiort them, to set tife .mdigcnt 
yiareiits tef woik, and to gc't the mateii.iJ together^ 


on whic h these persons were to spend their labour. 
The material was flax, hemp, wool, thread, non, 
and other necessaiy tvare and stuff The ovei;seers 
were also to grant relief to the lame, impotent, old, 
and blincl, and were to put out the chikhen to 
ap|)ieiitiie 

The I’oor Rate. The money recjuncfl for these 
benefKjjiit diffies was to be obtained l)y taxing 
cveiy inhabitant, parson, vKar, and others, every 
oieupicr of lands, houses, tithes, coal mines, and 
saleable unde i woods, m such comjietent sums of 
money as the oveise(*is shall think fit Such was 
the* oiigiii ot the poor late, the most vc notable 
national latc in the kingdom d’he jioor late forms 
the basis of all olhci paroc hial.i ates and of imjienal 
laxatic.n In older that each inhalatant may be 
latcd m ac.coiclance with his means, it is necessary 
foi the oveiseeis to make a list of each ratcjiayer, 
and to late him accoiding to the hou^se, shop, or 
olhei building Ol kinds which he owns oi occuy*es 
dins ratepayeis’ list also foims the b.isis, for the 
most jcait, of the c'lc*ctois wlmsc votes return 
membets to I’arlianunt, or counc illois to the county 
council, the town council, the ui ban and luial dis- 
tiict eouncil, the boards of guardians, and the 
yiaiisli council. 

Ihe ovc'isccr has been dcTinod by later Acts as 
follows : llic’ wold “ oceiscc'i ” shall include every 
autluuity that in.ikis an assc'ssment loi the pool 
rate 1 hci expression “oveiseers” incluclc’s all 
persons or bodie-. of persons pc i foi ming the duties of 
oveiseeis, as tai as itgaids the* assessment ot rates 
lor the 1 C he I c)t the ]*ooi “ Ilic'tc'im ‘overseer’ 
incdmlcs <in\' jieison oi body bf pcisons p(*i foi ming 
the* duties ot oveiseers so fai as logards the assc'ss- 
ment. in. iking, and collection of i.Ues for the relief 
ot tin* pool ” (Valuation [Metiojmhsl Act, 186*-)) 
Chiiic liw.u'ckns in imal pai ishcs ai e no longci 
o\i'isi*c.is cv officio, but oveiseers are now nomin.it ed 
and ik'ctid by the* jiaiisli An oveisc'ci who is so 
elec ted may also be a c lmt< hw.irclc'ii, and oiten is so 

It m jcait of the law’ tliat a jioor paiish may be 
assisted by an assessment levied iijion the wealthier 
jcaushcs of the* hunched (.in ancient division of a 
loiintv), Ol of the* county itself Any inh.ibitaiit 
who leluscs to pay the* assi\ssment will be lainished 
bv ckstie.s ,uicl sale of liis goods, nuclei a warrant 
signed bv twM) justices of tlic j^caee 

IMlblh* iNuticO. d he oveiseeis must give jaiblic 
nestle i* of iat(*s mack' foi tlic^ i chef of the jsoor, and 
must piocluce the same 11ns notice must be fixed 
iijioii the (loot of the c hfinli or c hurches within each 
jiarish The oveiseers must give just and true 
ac c ounts of all moneys rec.eived by them, and of all 
inonc'V’S rated and .issc'c se'cl and in')! ^et ic'ceivccl, 
Ihese aceoui/is must be vciihcd and sworn to by 
oath or alliiniation before one ot more justices of 
the ja-ace 14ic accounts arc to be pieserved in a 
j)ubhc place, and all ratejcaycis may inspect them 
on paviueiit^of (kl If a c cijiy of the rate-book is 
desirc'c'l, the iatepa>ei may have it on p.iymeiit of 
Gel for eac h 300 wirrds 

. Appeals. Any person aggiieved *t)y the rate or 
assessment may apj'cal against it to the next general 
or cjuartc'r sessions cT the peace A'true and just 
- lojiy of all iftcs fiuist be faiiTy wiitten and entered 
, m the late-book Ccitlnn fcmiteen days after all 
aj>^>eals have been settled Churchc*s, chapels, 
meeting-houses. Pa prci^iis'es used expressly for 
ri'ligiOLis worship are exempt from payment of 
the poor rate PI, aces of worship, other than those 
of the Kfetablished 1 luinh, must be registcicd, and 
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slu h places may also be u^ed as a Sunday sdiool 
or infant school, or for the charitable education of 
the ^<001 

Net Vnnual Value. No rate ic^r relief of the jxaor 
shall be made by anv justues exi ept upon an 
estimate of the .n(d annual value of the several 
heredit mients rated Ibeieunto {Hei editanient fiom 
}u‘yc<i (I..ttii\^ lieir, that whn h may be mheiited, 
f , land ) Net annual value is the uuit at whn h 
the jxopertv miyht i <. as<tnal)lv be let from \ear to 
V* ai . fiec fiom lates and t.ixes, and altru <lediutm'^ 
the a\'ei age annual tost for lepaiis .lUd insuiance 
llie list tonlaining the \aluatiun of the piopeity 
of ear h ratt;paver in the parish is called the valua- 
tion list All ottuci ' who m.ike the v.dualion ha\ e 
tlu,* light to cntei u])on the lands or into the houses 
of the latepayas foi Hu* puijrose ot as'tssiiig then 
annual value 

Ihe fidl#\ving soaelies ate exempt fiom lates: 
'I ftose institutcal lor juitj-roses of st lem Ul»tatnn‘, 
01 th*' line arts, pio\ide<l that sm h soiiety is suj)- 
])oiterl in whole or in jiait b\ annual voluutaiy (ou- 
ti ibutions, aiul tlocs not distiibiitc any prolit amongst 
its mcinbei s 

Assessment ('ommittee. A latepayei may apjreal 
to the assessment toinrnittee ot liis uhkmi to lia\e 
lii-> valuation leihued 'I his (omrmttee h.is tli<‘ 
light to ledine the asM'ssinent (omiilaun'd ag. unst, 
and tliey may ( <\ll foi and amend (he valuation list 
aiiordingly \\ lien juopeity is valuerl foi assess- 
ment to the j)Oor I vile, tlic v.ducr who makes the 
valuation must do so in wilting, ami must sign the 
same i he n aluadoy is oju n to in .pi - lion for font - 
tieii days, .iml notice of the valuation must be 
suit to the following huge i atejiavu s : railway 
tiligiajih, c.iiial, gas, and water (ompanu's 

] he ( xpeiues ol tin' o\’ei .ei is who make the jiooi 
lati' must be cliaigerl fill 'the poor lab*, ami, if 
neu's-aiy. the giiauliaiis of the poor may boiiow 
money I01 tlie I'liipcfes of making tlu; calnatioii 
list — a I ostli, umlu taking 

Admlnistriiliuii. A laul suimmuy of the woik 
done by the ‘Miaidians and ovcisi'crs of the poor 
must now follow: Itciijici lunatns arc di'alt witli 
■ the <iituK oil Lonvcy {<i v ) . a t onti ibulion 
i avaids the i ost of esn li ]).iiipcr Innalie is ]>aid by 
the board of giiatdians to the aulliotity vvlm li 
niamigr s the lunatn as\lnni in wlm h llu' jraujiei 
lunatn is ])!ai cd The uoik of the guai<lians lu all 
direr (lolls IS stiuth supervisid by the Mmi-stn 
ol Ibalth Iwuh I uid ot guardians (ontioU 
a union \vhuh m.i\ coifsist of om- ]ia:i''li, but 
’cmrall\, as the mum " nnioii " miplus, it 1-, 
a union .h se\eral paiishes foi poor l.iw pm jioscs 
In urlmn <lutiKts and in*to\vr,s (he gu.irdinn'i art' 
sptx lallv til sled for their tiuties, but in ruial tlis- 
tiK ts tl'.e jH'ison wlio lb elct ted as a inr.d di'-tint 
• oiim illoi becomes, by that tlec.tuuf, the guiaidian 
of the ]:)Oor for the jiaiish vvlmh the nnal chstmt 
toumillor lepiesentb Woim’n a'*' t'ligil'ile for 
cletlnm as giiaichaii-. and render (xceltent seivi 
(Sy (bi\KDn,^s) Ihc guarth...ib aie not ]M urn •! 
to have much initiative, except in the adnmn a- 
tiou of ))Oor relief ; and the olli* lals of t ac h uiuoii, 
altlioiigli Ostensibly foiitrollcci by the guardians, 
are in leality govtiaed and moiall> siijipoi ed by 
the' Ministry of 1 lealth • 

Outdoor Relipf. Qutdoor relief is grantee! to 
e\ f r V gblc-bodied jicrs*', reijuir'flig relief, but such 
])c[sc)a shall cinly bt* relieved in the ^'orkhousc- of 
the union On tlic other In^id, there are many 
cases of genuine disticss which are reliev^'ci outside 


the woiklicuise, such as aiise from sickness, 

aciulc'nt. bodily 01 merit il inliimit\, ami cases of 
w idow hoovl where tlui widow is U'll destitute and 
with a family 1 he mimbi* #*f peiSuns ic i l iving 
oul-ieli<f, or lelu'f outsuk' the \m)i khousc. cjuitc 
cloiiblc as coin]iaicd with llut.i' lucixing indooi 01 
woikhoiis)' iche't I’cKU law utrlual ollueis (llu' 
paiisli dc^toi) nia\ gi\c im lu al attuukime .iml 
meilu me to jivcor jic'oplc-, and tin . loi in ol 1 1 hef does 
not disuiti am hue' tlu' i atep.i yr i , he i .111 still \ ote 
in jiar haiiu'iitai v .iml imumipal clcilums 

'riu* ('usual ^Viird. 1 lu' casud w od ot the wmk- 
hou-.i' supplu s loocl ami .1 mglit’. lodging !•) the* 
able' budii d 111 ictuiu lot a ic'itaiu aiiuiuiit ot woik 
tc) be* done I he* gic-at woik ol the woiKlioii.c' is 
tlio pioci'.ioii o( boaid, lo I'liiie ck.thiiug niiisiiig, 

I c-' 1 c-at ion, amt <'dm ution to llu' .igc d, the dis 
able(l, to wc urn'll, .iml to . liildi c'li ’ c spis 1 1 \ i 1 \ Ihe 
jiooi l.iw' (lllldicii .lie sonietlliK's cdiu.ilid 111 luge 
w’oikhom.c' SI hools, '.oiiic turns 111 juivatc homes ol 
(he jcooi (I'le l>o o . !mg-out s\slem), .iiul souu limes 
in cott.igc hoim . iimlc'i llu' spn lal conliol ol the 
giiai di.iiis 

Rp|ip\illg Offipprs. I he k lle\ mg ollu CIS ill 1 . i ll 
p.u rdi .11 « (he* eyc”’ .llld ( al ol 1 lu- ggiai diaii'i 1 lu'y 
i( I ( i \ c' .ill .ipplic .il lolls hu n lit I, ,uul < v.imme into 
t h(' « u < um - 1 am c ■, ot cvi i y 1 .1 ^v' 1 1\ \ isil iig; I lu' house 
ol the .iigplu .lilt , .iml 1 )\ m.iklilg all neiissaiN' 
• mpmii's ihe* K'lit viiig ollu c i makes hn^ iipfat 
III .1 ic'Miku toim to the' lu \t imitiiig of (lie 
guai diaiis 1 he* i eli('\ iigg olti. t 1 ( ,m do tlu tolUiw mg 
tliim.’'.. (iuc' immediate iclu! .iml distnlmtc tlu- 
out r lool I ( lu f 

I''\|IPUSPS. lilt cost ol pool 1 1 he I is boiiu by ,i 
common iuiul pto\idcil 1 )\ each pool law uuioii 
1 ' .!( h p.u ish, w hu h IS p.u t ol t lu' iimoii, c on j ubnti s 
its sliao' in .itcoid.ime with it •> i.ilc.ihle \.due In 
the' nie'tiopohs the lurid e, (ailed (lit' Mi 1 1 opoli 1 .111 
rommon I’cioi Ihiml, b\’ me.uis of wliuh the 1 u lu 1 
ji.uishes aie bc'ttei .ible to lu Ip the pool i 1 1 hc' 

pool late g(mi.ill\' 1 . .lUL'iiu nil d li\' ''dale I'liuils, 
out of whuh giants .11 (' jiaul tlu -.alaiie, ot iinion 
ollu e m .iiifl c)|lucis of ili'.tiul silicjol-i, .iiiij a 
eonlnbiilioii tow.ii ds e.K II p.iupc 1 liiiiatu 

( lasSPS Rplip\pd, I he guai chan . may ino\’ti the 
W hole 01 .1 j )ai t ot the i e lu f I lu y g,i ve to a | it 1 seal 
from any ol (he following, if llu aic .iMe bj pay : 
llil'-b.uul, wile with srp.nalc pio)>ei 1 \, |;iand- 
p.iie'iits, (liilclicn, Ol gt.iiuk hildi ( n Ihe pt r.ons 
ieh(\ed I'lldei llu pool l.iw .11 ( thus c l.i .-,llu el : 
t^hdimiiN paiipeis, le, men, women, ami (liilditii 
iimlei sixteen^ irisam , , jiuii. women, .md 

chiMicii mule I sixt'cii, .iml '..u’l.mis 1 lit' 
c'xpc luhtui t* (tl pool l.LW' .ulmimst 1 .it loii* im lifdc", : 

I n-ni iintc nail' e. out -mamt c n.uu e, Innalus, s.il.iiie s 
,'i m 1 pc m lolls, I ( pav im 11 1 ' d loa ns with 1 n I ( i t st, .iiul 
cdlui e^pin-es '111 Kic'ljd', ID' hide: Ihe |)ooi 
i.itr, (oiiiity i’,i. lilts, p.tyme n(s by k Lillies, giant 
lioiulle '^teti.oTmi p.ivmtnl. (be e ( , i : \ K 1 )I ANu ) 

IMKfR RATbS. - (sc '■ IMok I aw . ) 

IMUM.I \ ^ 'he i I bi u with a 1 ' )i dec 1 ;i] )| ){*ai - 
.111' d lu t' I t lie We 1 1 ( 'I w < a - I c d be 1 1 1 g 1 1 1 u kei I ll.ip 
the waip <d 'ilk I' . iii!i"hucd mti) Iic'laiul 
by the; Ibyue'ud ic!ugt(s aL the begnimng of 
I um - M's Kigii, In hi j.wpims .tic' still eon- 

'1 it led llu bc'U llu maiii 4 l,utmc Is al -.c) ( arned 
im it M ou lu '•tei aiul al Lv';ns, but llu silk is now 
lic'iiu'iitb icpLucil by ('dtoii c)i ihiv 

\ genus of pi .lilts with laigc', slmwy 
jitwei- Ihtie <uf niai^ vaiietics, the most 
imp'iit.ii. being the' I’ajKivcf > um, fiom 

whicji opium (c/ r' ) 1. obtaimcl 'i lus ♦giee les also 
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yirUls ;i yclhjwish oil used in the arts, and for pur- 
j)OScs ol adultoialion In India the seeds are 
einploved asyi londiment 

POUCFiLAL'i.— 'I l}e' name ^iven to the white, 
traiisliKent earthenware, ^ol w'hn li the finest china 
^oods aie made It i onsist^ prim ipally of kaolin 
(^/^),'and IS also Iviowii as hard-i»aste poicelaiii, 
to tlislmi^uisli it from the soft-ptiste ipiitatioiis. 
I ho haif^lish soft-paste variety is known as “ fiit 
{)oiLulain," owing to the resemblaiiee it heais to 
glass 

POHCUPINFi /QUILLS. — 'Iho pomipine spines or 
(pulls, most used in commerce are those ot the 
Noi th African s[i(m n>s I hey are enijiloyed < hiefly in 
fancy wotk, and aie imjioitc-d fiom the Gold Coast 

iM)UK. — 'I hose pai ts of the flesh of the pig whn h 
aie not known iis Inuii and bacon Gieat Britain 
irnjicHts t remcndcjus cpi, entities of poik, both flesh 
and pK klisl, t hi( ll\' fiom the United States 'Iheie 
are also c onsidei able iinjioi ts from Canachi, Holland, 
Belgium, Henmaik, and i''i<in(cx by far the laigest 
(juantity of lush poi k coining fiom Holland 

POllPOISF. A maiine aiifmal of the whale 
genus, about S H m length, abounding in the seas 
round Biitain and in the Noith Bai ilic Its blubber 
yuilds a useful oil, and its skin makes a strong 
leather suitable for coveiing (.images, etc , but 
most of the' so-called " poi poise* " leather is ])ic- 
paved fiom the skin of the white whale, which is 
inoie than twice tin* si/e ot the ])oij)oise, and is 
found in the* Ai c t n Oc csin 

PORT. This wold is incd in thice senses, a]>ai t 
from the n.imc' given to tin* well-known w’lne and 
icfeiied to in the next aitule 

(1) riie pl.ic e of the* ,uii\'al ami the* depaiture 
of ships, wheie the\ embark and dischaige their 
cargoc-s In c onsider.il ion foi the use ot these 
plac es of ( inbai k.Uioii and chsc hai ge c cu t.iin c h.u ges 
arc' made, known .is poi t dues 

(2) 1 hc' left hand side of a ship when looking 
tow.^rds the boW' 1 he* n.ime " port” h.is t.akcn the 
phie e' of the' c)ld lei in l.iibo.iicl 

( 3 ) An ape'itine' in the' ship’s side to admit air 
and light, c)i thiougli whu li .i gun mav be* pointed 

PORT. -the wt'll-known iieli dessei t wim' 1 he 
best IS jirodue ed in the \’.d!e\ of the Douio, ,ind is 
expoitecl lioin Oporto fins I’oitugiu'se town gives 
the' wine its n.ime dhe ahoholn stiength of jioit 
varii's from IS to 2.S per cent The wine takes some 
yexus to rriatuio, but should not be kejit longei 
than thiity years Huiing the peiiod of sfoiage tlr*. 
colour eh.mge'S from pale i ed to ♦awny blown 
Adultoralioh is very common, a de'ioction ot elder- 
bcrilvs, imihisses, laisin-jime, and br.indy being 
freque'iitly nuxc'd with the' puio wine in oidc'i to 
imppive its colour, llavoin, and bouquet. Ceitaiii 
])Oi ts .lie jirodue ed both in i’lance anei Spain in the 
Tieighboui hood ol the* I’jienees, but tney ,iie veiy 
infc'iioi to the Boituguese' juoehicyt 

PORTARE. — (1) The ac.t of tarrying, generally 
calk'd porterage. 

(2) The jirice th.arged for carrying goods, also 

known as jiorteragc, ' 

(3) The jiiote of land wdnch lies between two 
lakes and streams, over whndi goods and Vioats 
h.ive to ho transporter by jiortc'is 

PORTER. — A jierson who carries goods and 
mcrch.iiuhso for reward. 

PORTER.- A sort of dai k-c oloui ed beei pie- 
jiarod from an inferior iond of malt, and darkened 
by the addition of caramel and h(|uor> .g Its 
alcoholic sl^-v'ngth taries from 4 to G j>er rent 


PORTERAGE . — This IS the name given to the 
charge made for the carnage of goods generally. 
It IS also very frequently applied to the charge njade 
by the post office for the delivery of telegrams 
outside the ordinary radius. The ordinary charge* 
for inland telegrams includes the cost of delivery 
within the town jiostal limits or within Ihrce miles 
ot a head office Beyond that limit, a higher charge 
is jiayahle Bortc'rage is paid, in the ordinary 
course of things, by the sender of the telegram. 

PORT OF LONDON ALTIIORITV.— A Royal 
Commission was ajijKniited in 1900 to enquire into 
the aelmimstiation of the Port ed London anil other 
related subsidiary matters in 1902 it icported that 
the Port of London w'as in danger of losing part of 
Its existing trade, and juiit of the tiadc which might 
othciwise in tiiture come to it, by reason of the 
liver channels and docks being in.ide’cjuate to meet 
the' glowing requirements of modern coipmercc. 

As to the docks, the Commissioners fouid 
that the chief difficulty in improving the Port 
I onsisted in the numbei of difteri'nt authoiities and 
the division of the n powers d licy i Ccornmendcd 
the' jmrehase of the thiee chief dock companies 
(whuli owned most of the docks) — the London and 
India Docks Cornjiany, the Suriey Commercial 
Dock Company, and the jMillwall Dock Coiujiany 

As to the Channels, the Commission consideie'd 
th.it the 'lhames Ce.>nse‘rvaiu v , whii li li.id been the 
principal jiort aiithoiity since 1857, having then 
sue ce'c'dc'd to llic' jiosition of the City of London, 
h.id licit suiticient funds to m.nntain eileetivelv and 
inquovc the' nvci channels, and had neglected to 
obt.iin fin.iiu nil .uiel othci jiow'iis for this jiuijiosc 

At the' time' ol the' Ciommission’s rc'jioit, and until 
the Poit ot London Act, 1908 (8 Ldw VII ( h G8), 
wliK h w.is passed theicupon, and embodied most 
of its r(-'< ommc'iuiatiom I theie vveie a numbei of 
juiblic aulhoiitu's c'xe'icising control over the 
I hamc's riu* 'lhames Con^/ivatuv controlled the' 
tr.illie', di edging, and imiirovcment ot the' iiia-r 
'I'he 'Innity llouse managed the julolagc, buoMUg, 
and lighting of the j>ort 'i lu' Watci men’s Comp.iny 
{inter alui) licenseel and controlled the* lighte-imcn 
and w.ite'rmen '1 he Corjioi ation of the Cit\ w.is 
the samtai y authoi ity , .ind the IMetropolitan Polie e 
elid jadicc elulies oil the rivei . 'i he Act left 
untoue lu'd 'I'lmily House, the Corjioration, and the 
Metiojiulitan Police Ite realed a new ])ort authority, 
which look ov'c'r file functions ot the 'i'hames Cion- 
sei varies on the lower rivei below Teddington and 
Twie kenham , and also the' above-nu'nlioiu'd duties 
of the Watei men’s C'omji.int 'I his new jioit 
authority is known .is the Pi u t of London Authority , 
and is a coijiorate body 'iith a common seal, con- 
sisting of twents -e ight mcmbci s, di , if the chairman 
.and \ice-ch.uiman are .ijipomtcd from outside the 
body of members, as they may be, ot Ihirty Of 
these twenty-eight members, eighteen aie elected 
and ten ajipoipted. The electors of seventeen .aic 
the payers <.)f eJues, wharfingers, and owmers of nvan' 
c'.raft , and one is (“lee te'ci by wh.ufmgcis -alone 
Tl\t' whai fingers and wareliousi'inen are a body of 
poisons exercising an ancient trade on the river, 
and with special interests, winch in all legislation 
have been car dully proteete'd 'fhey have a sjjccial 
interest in what is known as the light of ” fiee 
water.” Under the Dock Acts, bargi's and lighters 
have had secuicd them., the right to pass freely 
in and out of vhe docks, and to Load and unload over- 
side from ships lying in the dexks, without paying 
the doe k companies any dues, Ihis was to prevent 
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thdr right to “ free water " on the river being 
encroached on by the dock companies. In this the 
wharfingers have an evident ihterest as competing 
warehousers with the dtKk companies, and they 
are accordingly given a spec lal representation on 
the anthonty. 

The appointed members are : One appointed by 
the Admiralty ; two Viy the Hoard of Iradi , four 
by the London County Counc il (two from members 
and two from outside) , two by the City Corporation 
(one from members and one from outside) , and one 
by the Trinity House Unc memlx i appointed by 
the Hoard ot Tiado ynd one of those appointed by 
the London County Council are only to be » hosen 
after consultation wijh organisations representatu e 
of labour. The ordinary membeis are unpaid ; 
th 3 ( hairman, vice-chairman, and chan men of 
committees mav be jiaid. 

After Mavh 31st, 1909, the powers and duties of 
thc*Thames Coiiservane y, and of the Watermen's 
Company, and the undertakings of the Dock Com- 
panies, wete transferred to the Port Authority, the 
stock of the dock companies being converted into 
jvjrt sto< k by voluntary agreement with the 
companies 

The duty was placed on the Port Anthonty of 
taking into consideration the slate of the nver and 
the aceummodation and facilities affordeil, to 
improve them by carrying on the dor k undiTtakmgs, 
by acc]uiiing other undet takings altording Jaiilities 
or accommodation for dealing with and warehousing 
goods, by consti acting and {(pupping dorks, 
wharves, ]ctties, r.uluays, and ollur works, and 
by exercising any other jiowers confTrred on or 
transferred to the Port Authority by the Ar t 

The powcT to ]iurchase new undi-rtakings ff»r 
facility of at.commoclation must be exeicis('d uith 
the consent of the Hoard of *1 rade When the Poit 
Authority and the owners of the und<M takings ( an- 
not agree, the Poi t ArMflioiity may piomote a Hill 
in ParliameiC • 

So, too, th{' { onstrur ticm and CHpiipnu'nt of dorks 
and other works is to lx* on the order of the Hoaid 
‘f Trade, whir li alsfi is to authorise the puirhasc of 
111 d otherwise than by agreement, and the imposi- 
tion, levying, and colleclirm of dues and rates and 
tolls for surdi works 

The ftnanrial ])oW(Ts r'onferred on the Authority 
are the levy of (a) lates on goods entering the ])ort ; 
(6) dock dues on ships ; and (c) the issue of port 
stork on borrowed rapital " 

(a) Port Rates. All goodf nnporterl from beyond 
seas or roastwisc into the Port of London, or 
expoi led therefrom abroad or r oastwisc. are < haige- 
able witli such port rates fls art lixerl by the l)r>rt 
Authority, not ('xcceding those sanctioned by a 
Provisional Order made by the irtoard of Tr.ide , 
and they must be charged erpially to^l! persons ih 
resper t of the same description o^ goods , i.or are 
lower rates to be charged on goods rh'-^baigcrl from 
a VOSS -1 in the Authority’s own docks or landed or 
warehoused on their premises » ' 

T?ic amount*of the port rates on grxids is a o 
liTTiited as follows: When the poi t lates on goods 
m each of tvto successive years exceed one one 
thousandth part of th<; aggregatr'. valuc-^ot the goods 
imported into and exported from the port, from and 
to parts beyond the , or if the amount of poit 
rates or^ goods dischargccV from c^ taken on boaid 
ships, not within th^ premises of a dock of the 
Port Authority exceeds one thyc-thousandth part 
of such aggregate value, the Port AuthoHty is to 


take all lU'ccssary steps to prevent the continuance 
of the exiess, uiclucling. if rwcess.iry, afi apjrluation 
to Parliament to provide ihem with fijitlu r means 
of meeting their financial obli^ifions 

(6) Dock Dues on VessoU. 1 he rate.-, which the 
India and London Docks Company had foimeily 
power to ‘levy are now levwt'd by the T’oit 
Authoi it y U' all the dm ks ar quit ed or to be ar rpiii etl 
or lonstiurted by the Port Aulhoiitv, rxirpt on 
vessels passing along the canal ot the Suiiey 
Coinmeirial Idm k Companv 

In the S<a tir as ot the Ar t lelatmg to the exeu ise 
by the Port Aiithoiitv rd the powers and prilwtm- 
unre of the diitu's ot the Watr i men's Companv, and 
the Court of the Watermen's Comp. in v, it is piri- 
vided that, in rcgaid to the rr'gisti ation or In ensmg 
ol (i.ifl <ind boats, the lets to br* imposid by thi' 
Port Anthonty sh.ill be hmiteil by liovisional 
C)rd('i of the Ho.u d of Trarle, 

Moieover, under a J hames Consrrv.uuy Art of 
1905, the Conser V anr y had ])Owtt, in oulei to 
serme nnnir'y lot dic^lging, to nn]uise rlutus of Id. 
and l^d per ton on rritain dr fun d vessrls This 
was only a lenqxu.iry jxovision for time )eais, 
but it IS made priinanent for the Ix'iutit ol the 
Poit .Xulhoirty 

(t) Ihsuc^ of l*ort Slock. 1 he Port Author it \ took 
over the luuh'rt.ikings of tlu' dork (oiniianirs at a 
little ovr 1 (,2'2,(K)0,00(), in the ne aiy-r real ed I’oft 
strx K undet thr‘ Art , tlu' holder s ot 1 he r ompanl<-s' 
rapital ha\ ing rhsti ibutrxl to tin nr two classes ot A 
Port Stork at 3 per rent , and H Poll Stork at 
4 jier rent A Prat Fund was established, to whn h 
all the receipts of the ]‘oit Authority wrir' to be 
earned, and which was to be tlu' sexunty lor all 
the liabilities lakcMi ovet by the Port Authonly, 
delxaituie and otlnu th.uges on spur iln luopeity 
rrunaimng rhaigerl on that projieily. Ollur bor- 
Dwirtg powrTs for tairying out tin' dutns (d the 
Poit Authority are given, and the issue of Foil 
Stock IS to be on sin h terms as to distnbutioh of 
A or H l‘oit Stock and lodemptroii as the lioaid of 
Ti ade may pi cs< nIx' Hut the toird amount of 1' rjrt 
Strx k IS not, unh ss I’.u hanu'iit trlheiwisr' deter- 
mines, to exr er'd by more Ih.rii /5, 000, 090 tin' 
amount rif Port Sttxk issued lor llu' tr ansfn eiicr' 
of the dr)ck rompanirs’ uridei takings So that 
beyond the {22.000,001), the bon caving powers are 
limited to this /5,00(),000, unh'ss with anthonty c( 
Parliamc'iit 1 lie gieatei part of this siiin would 
jii'Iibablv be requiic'd foi dork i'xl(nsit>ns and 
drc'dging and oyiv-i works on the nvri ^ 

The r harges cm .annii.d ri venue an' | ;n’able in 
the IrdIrAving onlcr : (ci) I’aynnnl of woilring Tint! 
establishment c'Xpensr s and r osl ol niaintename 
and exeMitioii of ]X)W(rs and rlutirs of the P^ort 
Arithont^^ (this nnlrn'r'. pensions, srijicr aniinat nm 
allowarncs. ami rompr'n^.af nm to olfnrTs and ser- 
vants cjf tlu (“lor k r’ompanir s, as ptovidcrl tor in the 
Art), ();) l>aynient r>f rntr n st on A Pni t *■ tor k and 
any arn.i',.', thefr'of . (c) tin' fxiv merit of inkiest on 
othc'i (lasses of Port St<>< ! and any aiK'ars theieof. 
Ihus, A port Stor k is .. liist cli.irge on thrr trvrnue, 
aftrr payriien^* of r'xpenses , ainl H Port Stock a 
sccotnl (haigr 

« MIscclIancoiiH TnwerH o! th(i*Port Authority. The 

‘ lights of paitios dealing witli the Port Authoiity 
arc regulalr'd by the existing I)ock Acts, whn h the 
tVut Authority wall arlminfster, except so far as 
thf'V air' mtered by this Ar f Hut under the Act 
(See 27) j ersons alleging opfrression in the conduct 
of dex k r't warehousing business againsf the Pr rt 
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Autlioiity iruiy apply to the lioArd of '1 rade to act 
coDMliator , ^tiid if the < omplaint is made by a 
represent, itiv( trade association, oi relates to the 
mode 111 uliMi lhe^i*ott Authoritv <aiiy on tlnir 
ware housini^ liiisine-.s, tke Ikiaid may make such 
an oid(i as the c ii e umstances may require 

1 hi I e i', a dll e( tn^n t(j thV l\)t t Authoi ify (Ser 28) 
to tak( sill li steps as itiey think best ( aji nlated to 
diininoli the i \'ils of ( astial rnqiloyment on the 
doe ks, tin i ivei side, iind wareliousi's, and to pi omote 
the more lonvanient and legular inpm^einent of 
workimn ( niph^yed 

by a del ision in 1902 { I he London and India 
Docks CtnnlHiny v I he (jicuf Laslern Railuav 
ComLnnv and 7 he 'Midland Rail.oay (Company, 
1902, 1 K It 508), it was hehl that dock com- 
panies, though owning railways and sidings, weic 
not i.iilway companies so that the eourt could fix a 
thi ongh 1 ,it e lor goods 

liy th( A< 1 (S('C. 81) the Poi t Authoiity is nnuh* 
a railway eom[)any toi the juiipose ot lixmg sm h 
through 1 ati s LI 111 h 1 this Set tion the Poi I Ant hoi it \ 
applied to the Kailway and vdanal Commission in 
1912 to lix through lates between the Victoiia and 
Albeit Docks and certain provirn lal towns, on the 
ground that it was inexpedient to disturb the present 
rates or charges ot the doi'ks {Port of London 
Authority v Midland Ratltvav Company, Great 
iAa^tern Railway Company, and Tottenham and 
Hampstead Joint Committee, 28 I'.L R 287) 

No dues on shi))s or goods au* h‘\ lable nuitly 
becausi' the yessel passi lliiough any part ot the 
Poit of London on a vowige between phnes situate 
on the River Medway or the Ruen Simde, and not 
within the I’oi t and an\ othei [ihucs not within 
the I'oi t 

By Sc'ction 44, compensation is to be jiaid to 
npaiian owneis <uul others lc)i injuries to thnr 
property by dii'ilging operations or deepening the 
liver cliannel , <uk 1 -ilso to the London County 
Coii-mil <iud ihe Metiopohlan Water Hoatd 

POUTO lUCO— Also called Puerto Rno Ihis 
is ai island, one of the smallest of the (heater 
Antillc-s in the West Indies, situated about 80 miles 
east of Haiti It w’as foi luci ly a Spanish possc'ssion, 
but was ceded to the Unitcsl States after the war 
which coin Indc'cl m 1898 

'I'hc length of the island is about 100 milc's, and 
the area is d.tiOS squaie milc‘s I'hc' pojmbilton is 
about 1,250 000, of whom lather inoie tliaii 
one-cpiai tei au‘ w lute s *■ 

The siufai e is very diversified, ll?^ central jrortion 
being I ugged and mountainous The soil is fei tile and 
thesamberi ti c es ai e vc-ry valuable' — es[)ec lallv sand.d 
wood and ebonv Potfe e, Migar, fruit, tob.u c o, and 
c_ot ton .ire eiillivated and e\i)oi ted the majoi jrortioii 
of tnc' trade' bc-ing clone witlvtlie I'nitcd States 
San Juan, tlu' capital, Inis a jxspul'ation of about 

50.000 

'1 he othei towns of importanc e are Ponce (08,000), 
Mayai^ne ^ (41,000), Ca^uas (10,000), Arecibo (9,500), 
and (tuayama (8,50t)), ’ 

Foi m.ip, see Wi-sr iNolts 

POHTTdAL.— Position, Arcu, and Population, 

' The Refuibhc of Poitugal hits a naiiow stiip in the 
west of the Ibeiian ^’eninsula, and its outlook is 
towaubs the bioad Atl intu , and Aineric a Its area 
is nearly 85,5(K) square miles, or slightly grc.itci 
than that of Ireland , ami its irojnilation is aliout 

5.500.000 Its small cknsity ot pojrulation (160* to 
the squaie mile) is largely due to its bruld, com- 
pai atiyely«|)ooi soils, and few minerals 
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Coast Line. The coast line of Portugal, nearly 
465 miles in length, is fairly icgular, and is, on the 
whole, low-lying. Tilt most notable opening the • 
estuary of the Tagus, containing the fine harbour 
of Lisbon. 

Build. l^oitugal consists of the western part of 
the tableland known as the Meseta, tlfc plains of 
Alemtejo and Lstrcmadiira, the lower valleys of the 
Minho, Douro, Tagus, and (luadiafia, and the 
narrow coastal jilam from the Minho almost to Cape 
Roca. 'Ihc sierras of Spam thrust their western 
ends into the connti y, the Castilian Mountains being 
continued in the Sierra de Kstrc'lla, and the Sierra 
dc Monchique extending the Sierra Morcria Portugal 
contains only the lower coursi's of the four livers 
previously mentioned, but these livers are cjf some 
importance to navigation. The Douro is navigable 
fc:)r small steamers to the fiontiei, and .so is the 
Tagus The Minho and the Guacli 4 na.- arc of less 
use to navig.ition. • 

Clinmto. Poi tugal has a moister and more equable 
elimate than tliat of the greater pait of Spam. It 
stands in the track of tlie noith-cast and north- 
westeily winds, and hence it receives a copious 
rainfall Genet ally sjicakmg, its climate may be 
said to be one ot warm summers, mild winters, and 
lain at all sc-asons 

Productions and Industries. Agriculture gives 
employiiu'nt to a laige perc entage of the Portuguese 
It IS, liowevcT, m a backward condition, notwith- 
standing the excelUmt example set by the Moors 
ot old, <ind the- suitability ol the climate to many 
agi I' liltui .d picjdui ts Over 40 ]»er cent of the 
country is c'lassed as uiipi odhi tivc, but probably 
some p.uts ot this aiea could be utilised, if better 
farming mc-thods were adoj)ted and the inhabitants 
stimulated Hu- chief ceieals aie maize, W'heat, 
and lye, the lattei being giown mainly in the 
mountainous tiacts, maize in the greater part of the 
connti y, and w’heat m the LOuro and 'lagns valleys. 
The arc'a under the vine is yeaily me leasing, and 
port wine is an iinpoitant expot t 'the best wine 
districts are m llie river valleys Oranges, lemons, 
figs, olives, and other Irnits aic giown, luaiiy 8 ju'r 
cent, of the total aiea of the country being devoted 
to fruit trees romatoes, onions, and jiotatoes aie 
produced m fairly kirge ciuantities 

The Pastoral Industry Portugal jiossesses an 
a'lvantage over Sjiain with legaid to the- pastoral 
industiy m that the i am lull is gicatc.'r, and conse- 
quently the glass land is inoi c- useful Ovei one- 
cjuartei ol the ccumtiv is euen up to pastinc' and 
tallow Cattle arc- led laigc-ly m the noith, sheep 
and goats m the mountainous tracts, and swine in 
the acoin woods ot the louth. 

Torestvy Less than 8 iier cent of 1*01 tugal is 
forested 8 he oak and chestnut giow in the noith, 
p.Nies along tke sea coast, and the olive in Lstre- 
inadnia In the south the cork-oak is of 

great iinjioitaiice, the jirodiuTs fioni it hguiing 
prominently m the expoits 

o Ihe Ltshine, Inlustry 1 lu' hsheties yield sar- 
dines, oysters, and tunny Saiilmes ate caught aleing 
the westein coast, and the tunny along the Alg.uv'e 
coast The vvlialc and cod fisheries 'are of minor 
.impoitance (• ‘ * 

The Mining Industry Portugal jiosscsscs con- 
sichrablc rinncral wealth, but the scarcity of coal 
and the want of cJ'.eap transpoit have caused valu- 
able mines to icmain unwoikcd Lead and copper 
are the chief inmcials worked, and some of the 
richest mines are woi ked by English companies. 

!84 
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Copper JS mined in Alemtcjo and coal m the 
neighbourhood of Leina G , psiim, lime, and 
martrle are (luaincd, and a laii (juantit\ oi them 
IS expoi te\l “ Ba\ " salt j^iodrueil (rn the soutliern 
coast IS of tine quality 

The Indii^trir^ ManuLutuics 

have de\’e]uped iruuh sin< e 18tH). hut au' not \ct 
of gieat inqioitan^e Textile manulac lines .no 
carried on at Lisbon and Opoito, winemaking is 
imjwitant thioughout a great part of tlie eountiy, 
blit esiH'ciallv in the l.ower 1 )ouro \allev , aiul 
other maniifai tures iiulude prijrei , gkiss, .ind 
china 

Conimunieations. I lie t.iilways radiate fioni 
Lisbon noithw’aid t’lrougli (.oiinhia and Opoilo to 
Valencia do Minho, and soiitli-e.istw.iul to h'aio 
There are hram li lailways .ilong the l.igns an<i 
Doino valleys, and all the iinjiortant towns an* 
connected • Roads are modeiately \vell-ke|>t, and 
water transport on the Douro and Tagus is of Ian 
extent lire thief seapoits are Lisbon, Gpoito, and 
Setubal on the west < oast, and haro and Ulhao on 
the south roast 

(loiniliorce. Portugal expoits wine, cork, t.iltio, 
fish (fresh and tinned), flints, i op[)er ore, .ind oli\e 
oil The imjiorts of the rountiy im hide ihielly 
cere.ds, textiles, ( oal, cod fish, marhineiy, non 
goorls, siigai, aiul < olomal produie d he chief ti.ide 
IS earned on with the United Kingdom, Spam, 
Prance, Germany, iiiazil, and the United States 
Trade Centres. There aie (udy two towns— Lisbon 
(488,000) and Oporto ( 1 94,000)- -• that < 0111.1111 
populations cxccediyg 100,000, ten otlu'r towns 
iiave populations exceeding 10,000 

Lisbon, the capital and < hicf poit, o< c upics a fine 
[losition on the* Tagus c'sLuai)' It has tcxtih* manu- 
factures, and expoits cottons to the J’ortuguesc 
colonies Vessels ])l\ing bctw'een South \meii<a 
and Icuiopc make it a poi t of call. Its mam < vports 
arc wiiK', c OI k, and li ..its 

Oporto, tile sei one! port, ‘-faods at the mouth of 
the navigable Uouio Its slnjnucnfs of wiiu's, 
partuulaily " port " wine, are of gn'.it impoitame 
It mamifactmes textdes and polt<'iy 

Setubal is the thud port, and expoits “ bay ” salt 
Other towns are Laro and Olh.ro (ports), }irai;a 
(in the: proc iiu e of Mmho, one of thi* most iinjiortant 
inland centres), Coimhia (university town). Cintru 
(sumnic'r K'soit), and Evora and lAoas (lulancl 
centres) 

Thr Azori’.-., a gi 'air of islands in the north 
Atl.inlic, are classed as part of Portugal I he ir 
area is 922 scpiare imles, .ind their jioj^ulalion a 
little (jver 248,09(1 'I he c.ii>ilal is Poiit.i Iielgcula 
The jirincijxil expoit is jiflic .ipjilcs , 

The Moiuna lAanJ^, oft itoi th-vs est Afnca, are 
also governed as a jiiovince 'i lieir area 1 - 811 
sejuare miles, and tlu'ir jHqnilalioii hbout KkS.ooo 
'Fhe capital is kunc'lial 

Colonial Possessions. The Po-'iiguese were 
iinpoitant navigatoi^ in the fifteenth and sixte'i.i’i 
(er^tuiies Ihf*^ dis(ov<‘ied the v^a)^<“ i oule t<,» 1 . 1 , 

thus dealing a scveie blow to Venetian tiadc, id 
gairu'd vast c olonu'S in South Ann in a Idnaigli 
they have lost their Ameinan • olonies, the) still 
possess lands of grc^it extent lu othci jails of lb' 
world 1 hesc jiossessions int hide — ■ 

ANGf)l.A, or Porti’iguese S \\ Africa — bcvuiide<l 
on thca north and cast by thc^Coiif^^ State* ami 
Rhodesia, on the sTiuth by Untish South West 
Afnca, and on the w'Cst by tlie Atlantic Orean - 
has an area of about 517,000 Mpi.ue nines and a 
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pojuilation estimatcxl at 5,000.000 Chief jiroducts 
— coflce, rubbei , pa'm k. rnc'ls, sugii, oils, cojera, 
giouiid nuts, wax and i\< tn ^ , 

( APL \ 1' Kill' ISLWU^, ^!mh aie .iboiit 850 
iiul< s lioin ( .ipe \(tdc', I cMisi^t of fell jnnnqx'il 
1^1 inds, c^itli an aiea of ,»bout I 500 sqiiai e^iililes 
.uid a jsijMdaliou of U 1 000 thief jaodiu Is — 
sugar eaiuc, coffee, niai/c*, and tiiiif 

(■I I\1 \, on llu* Wist euasf of AIiji.i, 1 -. about 
25 000 sipiaic niih s m aic'a and ha*' a jiDj^ulatioii 
of about 1,900,000 t liu f jnoduits gioiilld tints, 
j>alin oil skii. , lubbc 1 .lud wax 

bl IIIOMVS' \M) PK'lNtLA IM \M>^, m 
the* Grill 1 of ( .111 nea, lia\ e .in .lu a of 151 sipiai e in lie*, 
.iud a |)o|Milati(iu of 12,000 t liic'f juoducts 

i oc ita cotli e, . 111(1 I iin le >na 

PGRTLl.lhM' bAM AbRIC\ iinlu.hs the 
two di'.fiicls of ! oiueiiv* Maopu's .nid Alo/aiii 
biijiK* on flu* /anibesi. and otlui sin.ilU r distTU ts, 
having a total ao.i of .iboiit , 000, 000 sipiari* mile*' 
.ind a j'ojiulatiMi df neailv' 8,000,000 t hn 1 pio 
(lints- oi< ' sugai, niblx r, ivorv, oleaginous s((ils, 
timber and wax 1 In* most imi>ortaiU juiif' au* 
M i't-atiil/UjKi (5,000), (Jial I nitun’ (8,000), lit tit 
(vS.OOffi. C hui</< (2,000) and f moi nco Maujue', 
(18,900) 

GOA (^’orluginse Indi.i) is on tin* Mabibai co.ist, 
. 111(1 has an aie.i of 1,99ft squaic* iiiih*. and .v jiojmla 
tioii of 581,fkt9 till'! jiioducts loco.iniits, fiiTil, 
''jutes, and salt 

M \(' \( ) is ,1 small I'dand King at tin mouth of 
the t'anton Rivc r in t lima 

'1 IMOR Is an isl.iiid in the Ivast Indu's, the ('.isfern 
jxution ol which belongs to Portugal (hid 
juocluc ts c olfee and vv.ix 

Iheie IS ,i (billy <hs|>at(li of m.iils to Poring. iL 
lasbon is 1,1 HI miles fioin J.oinlon, and tin linn* ot 

Iraiisil is a little ovei two d.i\s '1 o ()|»or1o llio 

time of ti.msit is .ibout two .iiid a li.ill davs. 
l‘'oi maj\ s('e Si'Ai.N 

POSSPSSION. - When used m .1 jiojuilai sense, 
tins word sigmlu's tin* j)h\ sn ,il (.ouh ol ovei <in\ f lung 
to the (‘\( lusnm of any iiil( i lei em c* on the ji.itt (-1 
.inofhei |>c“rsou in I.ivv j>oss(ssion signifn s tin* 
light of a man to hold .invflnng .ind to (le.il with it 
as owiK 1 to the c*x< lusion of evc i y ofliei jxisoii 

c xcejit the It lu owin 1 1 1 is thus sec'n that jxisses- 

sion must bee .ai c fully distingmslu d fiom ju ojic 1 (y , it 
IS, in f.act, clc.ir tiiat .ilfhoiijdt jiossi ssioii goes a Icjng 
vv.iy it (fix's not give* 'O wnfi .in ant fioi it y as ju ojiei t\ 
cifees '1 a’ (* an ex.uiijilc* A is the owner of a watcli 
A can do wha* fie likes vvilli it, having f^ie jiioja-rly 
in It , In* (.in k< ( |» it. deslio)* if, give it .avv.iy, sell 
it, d(' ‘\ hands fin waf( li fo P, but nof as a gift 

A slill i( fains the |iiopei f v m the waf( li, but P has 
(lie jiossessioii li I' (tififhd to nf.un the watch 
.ig.imst ' I v* |H I .oil tlni fh.in A I'oi instance, 
it It 1 -. st ol( n r* ( .m I >1 ose< 11 1 e the t hid w ilhont an v 
iii(( I v( ntn ii "11 tfi( p.u f (it A It is otti'ii assertc'd 
til, it “ jvisn * inn 1 -, nim ji.irls o| the biv% " Prom 
wh.if h.»- lx ' n ->tat( d it will lx s( < n h(»w strong is 
lh(* jx.siiKiii ol .1 man w 1 > ii.is poss( s-.ion, as no cine 
but tin; K.d ov% m 1 ,11 intfitiie, and if fhe real 

(iwnr ! does ^'ithni'^ tiu* ])oss' s ,or has .1 holding as ^ 
good .ix ]>io[xttv MU, in the case* of land-- 

ihone.h ii('t (it < h.it 1 ( Is -loi^g jiossessKJii gives a 
ju -'iijitivi light .lO'raieftmn miinber of yeais 
in but, b*. a statute <0 1874, twelvi* ye.irs' undis- 
diibcd |)x'.s< s'-ion ol bill'! giCc s the j)C)S',essor a nglU 
.igaillst I he whole v\')il(l * ^ 

POSSLdSOHY TITPK. — Where a jx*rson has been 
in the nrxlist iirlx <1 possession of leal jtojieily for 
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twelve years and has not paid any rent or acknow- 
ledged any person's right to the property, he acquires 
what IS tailed a possessoiy title to the same, and 
becomes the llgal ow#(^- thereof. But if the rightful 
owner was under a legiil disability, e g . infancy 
or lunacy, an action may ^ be brought against the 
persoi^ cl. liming a p^ssgssory title within ^six years 
after the disability has ceased ; but in ng case can 
the land be recovered after thirty years from the 
time when the right of action first accrued, although 
the person under disability may have remained 
under the disability during the whole of the thirty 
years# 

POST*— Owing to the fact that the postal 
arrangements of the United Kingdom aie subject 
to vaiiation, the merest outline is here given of 
the rules and regulations at present in force. For 
full information it is m’cessary to consult the 
" Post Olfice Guide,” which is issmsl four times a 
year. 

It may be noticed, as a matter of interest, that 
when once a letter is jrosted it becomes the property 
of the Postm.aster-General, and he is the nominal 
prQsccutor in all rases where letters are stolen 
Again, there stilf exists a right on the part of the 
Government to open and to read all letters which 
pass through the post Ibis right, however, is 
j>r.K'tically neviT exercised except m time of war 
ln*bankruptcy, ttu' OHici.al Receiver may obtain 
an order for the redirection of the letters of a 
person who has been adjudicated bankrupt, for 
a limited period 

Inland Letters* — Letters not exceeding 3 ozs. 
in weight are chargeil 2^1 , for those exceeding 
3 ozs. the postage is one halfpenny for every 
additional ounce There is no limit as to weight , 
but the maximum allowed tor sue is— length 2 ft,, 
width 1 ft , depth 1 ft , unless sent to or from a 
Goveinment office, 

A letter jK)st('(l unpaid is charge<l with double 
postJlgc on dchveiy ; if insufhcicntly paid, with 
double the deficu ncy 

M<9st things may be sent by lettei jiost , but 
explosives, offensive or obscene matter, eggs, fish, 
meat, fruit, and vegetables are not accepted. 

Most of the i.ulway companies of the United 
Kingdom have entered into agreements with the 
Postmastcr-Gener.il by which letters can be con- 
veyed by the earliest available tiain or steamboat. 
No lett(‘r to b<' transmitted m this wav must exceed 
3 ozs in weight, and m addition to the 2d stanqi, 
a sum of 3d must be paid to theN'^rvant of the 
railway cornpany The letter may be addressed 
to b^’callfd for at the station to which it is sent, 
or may be Iraiisfei i cfl thence to the nearest Ictter- 
'box for jioslal delivery. If the letter is not handed 
in al the jiassenget railwau station, it must be 
delivered at an express dnivery post office for 
immediate conveyance to the tmlway station by 
special messenger For this an exjness fee is 
ch.ai ged at the rate of 3d per mile 

Express Delivery* Letters and parcels can be 
more quickly deliveied thafi Pa the ordinal y way — 

(1) By special messenger all the w'ay^. this being 
‘the most rapid service, costing 3d for every mile 
or pait of a mile fronuthc office of delivery to the 
addreSvS. Any number <of packages, not exceeding 
ten, may be delivere<rby the same sender, at an 
additional fixed charge Id. for each article above 
one Letters or [mreefi intended to be**sent by 
'special messenger must be handed in at ait express 
delivery offt’ce ; but articles of a dangerous or 
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offensive character are not accepted. The word 
” Express ” must be written boldly and legibly 
by the sender above th*e address in the top left-l*and 
corner of the cover, 

(2) By special messenger after transmission 
by post. Letters intended for cxpres| delivery 
from the post office of destination may be posted 
like ordinary letters, but they musf^ be clearly 
marked ” Express Delivery,” and have a thick 
perpendicular line drawn on each side of the 
envelope from top to bottom both front and back. 
The fee in addition to the ordinary postage is 
3d for every mile or part of a mile from the office 
of delivery 

(3) By special delivery m advance of the ordinary 
mail. Persons or firms who wish at any time to 
receive their letters and other postal packets, 
including parcels, book packets, newspapers, 
and circulars in advance of the ordinary delive^, 
may have them brought by special messenger oy 
paying 3d. per mile for one packet, and Id. for every 
additional ten or less number of packets beyond 
the first. 

If a messenger is kept waiting at the place of 
delivery, a charge is maclc after the first ten minutes 
at the rate of 2d. for each fifteen minutes or a 
portion thereof. 

There is no cxpre.ss delivery on Sundays (except 
certain letters specially marked and paid for), 
Good Fiiday (except in Scotland), and Chnstmas 
Dav. * 

The above are the ordinary facilities granted 
for dispatching inland letters. There aie, however, 
ceitain olheis, particulars of which are to be 
obtained at any post office or from the ” Post Office 
Guide.” ' The hours for posting letters and the 
times of the arrival of the mails must be gathered 
locally. 

As a general rule, all prepayments of inland 
letters — and the same rule “applies to post-cards, 
newspapers, book packets, dnd parcels — must be 
made by means of postage stamps. For the 
accommodation of firms which have an enormous 
amount of correspondence, the prepayment may 
be made by money in London, Edinburgh, and 
Dublin, as well as in certain provincial towns, 
when ‘the amount j)ayablc for postage is £\ and 
upwards But there are certain conditions attachcxl 
to posting in this manner, and information must be 
sought at the post offices concerned 

Arrangements may be made by hotels, business 
houses, rind ot^ici large establishments with the 
local postma-ster by means of which letters can be 
collected fiom private boxes and delivered in 
private bags. As the ""rates charged vary in 
different localises, it is not necess.ary to do more 
than mention that facilities of this kind are in 
cxiklcncc With regard to some of them, the 
arrangements aic nmte experimental 

Tj(‘lograph L''tters* To overcome the difficulties 
felt as to the early hour of closing the post m certain 
places, and also, as'' far as London is doncern^d, 
as to the inter val between Saturday evening and 
Monday morning, it is now possible to communi- 
cate between cci tain towns after the jibst is closed 
by means of ^Giat arp known a,s ” night telegraph 
letters,” — the matter, of course, being telegraphed 
troni one place to anotherr-thesc letters being 
delivered at their ‘^destination on the first round 
in the mornihg. 

These telegraph letters are charged at the rate 
of 6d. for thirly-six words or less, and ^d. for every 
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three words beyond thirty-six, and they .^rc 
delivered, as already stated, with the ordinary 
letters by the first post in the morning They 
may be handed in in London at the counter of the 
General Post Office. King iildward Street. F. C . 
up to 10 p m on weekdays, or at the counter of 
the Cental Tele^aph Office. Roman Path Street. 
E.C . up to midnight on weekdays and Sundays : 
and in the provinces at the head oIIkc counter 
up to midnight on weekdays an<l Sumlays In 
certain towns night telegraph letters afe not 
accepteil on Saturdays 

Re-dirceliou of Lettors. Letters mav be re- 
directetl either by the agent of the ad<lressee or 
by the post oHKe authorities 

(1) Bv the agent of the addressee la-lteis. 
post-cards, halfpenny packets, and newspapeis 
may be rc-posted free not later than the day aftei 
delivery (Sundays and public holidays not being 
orunted). &nd must not have been opened or tam- 
pered with Parcels may be re directed liee of 
chaige. within the same time limits, if the original 
and the corrected addresses are both witlun the 
delivery of the same olhcc , otherwise they 
are charged at the ordinary prepaid latc on 

delivery. , , 

( 2 ) By the T’ost Office, (not undertaken during 
temporary absence, unless house is left em]it\ , or 
from clubs, hotels, etc). Notice of removal and 
for the rc-direction of letters must be given on 
printed foims, to be obtained from (ho local jiost* 
master or from postmen, and signed by the peison 
to whom the letters are to be addusseil Separate 
forms must be fill»d in for p.neels and loi the 
re-diicition and postal foi warding of telegiains 
riu notue holds good for twelve months, am 
may be extended bv payment of Is for s«>cond 
and third and 5 s for subsr qnent yeais 

IJiidollvorcd Letters, Postcards, Packets, etc. 
Inland leltiis undelivered, bearing full name and 
address of si'iider, are returned unoja-n<<l. others 
arc opi'ned and returned if jiossiMe to sendeis, 
a registration fee of 2d being ihaigcd shoul<l any- 
thing of value be inside H without an achlress. 
,ukI ci)ntaimng nothing of value, they are at om e 
:estroyod Undelivered foreign letters aio ictmned 
unopened, after a shoit detention, to the countius 
whence received Postcards, newspapers, and i<l 
packets are re-dehvered to sender on payment 
of a second postage, if his name and addicss, with a 
request foi return in case of non-delivery, appeal 
on the outside, those y^ithout such leipiest are 
disfiAised of If an nndc-livcred j'-irccl bears on 
the cover the name and addiess of the semk-i. 
It IS ictuined to bun once If the name and 
addicss of the sender ai e mA shov^i on tlie #ov n , 
the parcel IS sent to the Returned Letter Oltui- 
of the District, where it is opcrci^ and ixammed 
If it is found to (onlain the name and mhlrc^s oi 
the sender, it is returned to ium No tharg* is 
made for the retinn of an umlelivcied ]ian <■! to 

the sender If the name and address of the - -uU t 

clinnot be ^r.ertained from the examinatioi; ■ i ihc 
parcel, particulars are recorded at the Ret lined 
Letter Office, where the pan el is retained h-i three 
months before being disposed of, nnless eoni'nls 
are perishable 

Inquiries for missing letters, etc*, should ue 
made at the Secretary's oft^c, G P.O (Noith), 
St. I^tin’s-le-Graijd, between 10 a iji and 5 p m ; 
Saturdays between 10 am and 1 30 p m Ihc 
Returned Letter Office is at*Mount Pleasant, L C 
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Poste RiMiUnte. ‘ See the speiial article under this 
heading 

ReglstcMHi Letters. All letters containing c^ns. 
watches, or jewellerv are subject to compulsory 
registration The term •• jewelkrry " im hides gold or 
silver, inanufacturtHl or immanulactiired. diamonds, 
and other piccioiis st<Mies Let tons conUuning 
(Kx'umenis of sju-Rnal value.oi .ictuiilies foi money 
or jiaper «noney should be registeusl Under the 
term “ jiaper money', ' tin* f<dlouing .ue mcliKled-- 
(I) .'\uthorjties loi the jiavment of money, (2) 
bank and I reasui v notes. ( 3 ) bank jmA bills, ( 4 ) bills 
of rxihange, ( 5 ) bomU. ( 0 ) the.p'os, ( 7 ) < oiqxms, 

(S) credit notes, wlm h entitle tlu' holdei to go#ds or 
monev. (0) exchtspier bilK, (lb) money oideis 
(in ordeis fill the payment ol monev, (12) postal 
ordeis, ( 13 ) postage stamps (unobhter.iti d), (U) pio- 
misMirv notes, ( 15 ) revenue sf.imps (iinobhterated) , 
(lb) seenritu'^ foi money <d .dl kinds 

1 etteis ol whii h it might be unpoitant lo piove 
the^lehveiy should also be i egistensl By doing so 
the sender' gam, the benefit of th<‘ im leased (are 
taktm by the j'ost oHu e to avoul loss r.vety 
peison who handles a registered lettei has to give 
a receipt foi the same 

The fee for rtgisteniig an inlaml lettei, juistal 
packet, or panel, is 2d Ihis tee. whn h must 

be piepiyd with (he post.ige, semires .ompuisation 
m the ('Visit of loss OI dain.ig<' uj) to / 5 , exia-jit 
in till' lase of uun .Additional lompeiisaflon 
\q) lo ,i ma.xiinum ol /^-Ibb i an be obtained by j'aying 
highci fees ai(.oiding to lii<‘ following scale -- 
Limit of 1 

P, e Coinpen- Id e (...mpen- 

Siition sation 

'M /5 Is /;2bb 

/20 Is M 

4<1 /fb Is 2d £240 

nl /bb Is 3d £2b0 

b,| oSb Is 4.1 /2vSb 

7.1 /Ibb Is 5d y3b(). 

Sd /i 2 b Is bd / 32 () 

q,i / 14 b Is 7 d y 34 b 

KM Mbb Is Hd £3bb 

1 1.1 /iHb Is b.l £380 

Is Ibd .400 

Fvciv aitide to !» ngistend must be handl'd to 
an agent of the post ofh. e. and a receipt olitained 
f(,i It Ol It will be liable to a double i egistration fee_ 
It must be maikcd with the woi.l “ Kegisleied 
and the amoui^t of the fee paid ai cording o le 
.ompcns.-ltio-. srune.1 I'o. late., a.ui otf.. a 
IMpe.s tiK- roaster, Ml onvolopos will I he roKisl alio 

A.imii embossed on the flap, should be^usid , and 
tor spei le they must be used 

The , ompens.dion paid in i(ii>e<t of bi'is oi 
damage- of 40111 ne 4 exinds /s, whatever the 
.unoimt ol loin lontamed in the 
been, and no , . .Inpensation will be jiaid at all it a 
registeied rn ’doj^e is not us< d 

liilarjl Postcards. Postiards mav be eRhcr 

may bo obt.uncl .it aiiv onlmary post ollicc, and 
they boar, an impi. sv'.l btamp biivate cards 

ro<imro.in a.IlioMx, u.ip The (ollmvim; KCiioral 
regulations api*lv to all poifti aids — 

fl) Nothing must be vfyittcn or printed upon 
a car.i win. h may make it dilficult to read the 

Vb Private postcards i^ust be made of ordinary 
.•ardLoa.d, no thicker than that used (or oflicial 
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♦ artls. The lar^rst size allowed for private post- 
(ards IS the same as tliat of the larf^;est official 
tard, t e , 51 ins* by 3^ ms ; and the least size 
allowed IS not to be less than 3} ms by 2,1 ins 

(3j An ol4(ial j^)s*tcard must not be folded, 
cut, ot muldated in any way so as to reduce its size 
bedow the minimum just named 

(4)*Nothin^ mus4 be Attaehctl to a *■ postcard 
on either side excejit stamjis m jia^mient of 
additional jiostaj^i' or stamp duty, or a t^'mimed 
label, not ex( ('eding 2 ms lon^ and three (juarters 
of an inch wide, Ixsaring the addiess’at whn h the 
card is to be delivered 

{5)^'lhc left-hand half of the addiess side may 
l:)e userl f(ii ( or resjiondem e, either inland or 
foreign. 

It is to lx.' noted that .ibvoluti ly pl.un cards, 
providc'd tlu'v' ai e of th(' regulation size, may be 
used for inland postagi' If siu h cards au' to be 
utilised for foicign postage', 1he\ must have the 
words “ Jdjstc ai (1 ” wiitten oi juinfcd ujxm th<m 
in sin h a manni'r as to be ch'aily sc'c n by tin' 
postal authoi ific s 

IViiiliMl Papers. 1 he inland ju nted papi'i raf<' is 
as ^follows - Not e\( eeding I oz. , Jd , 2 oz , Id 
4 0/ , I ^d , ,ind«'.o on, iiu teasing Ad every addi 
tional 2 ()/ J he limits oi si/a au' the same as in 
the case ot letti'rs 

llie following .LU' incJiuh'd — 

Matter wholly printed on papei (pa[n'i sent as 
stationi'iy is ned adinissibl('), books ainl peiioduals, 
nianusi ripts, proofs, e lainination pajx'is w'lth 
correct ions, rc'cc'ipt s, m\ oic ' s, de< ds am 1 agr ec nn nt s, 
circulars jirodinc'd in idc'titical lei ins be any 
met hanic'al pro< c-ss (but not to iin hide type wilting 
or imitations (ht'ic'ol unless tlu'v aie hainU'd m as 
such over the countc't, and at le.ist twc'utv copies 
are sc'iif at the same time'), punts oi photographs 
(when not on glass, or m cases c'ontaining glass, 
or any like biitth' or fi agile substance), togc'tlu'i 
with the Ic'gitimate binding or mounting, .md 
anyt^iing nei essai v for safe' tiansmission .Also 
jirinted c ai cis of iiu itat ion, \ isit mg c ai ds, Chi ist mas 
caidns c'tc , including “giant’’ puliuc' postcaids, 
but these must not bear words of com tc's\' c'xc eeding 
five in number, e /; “ at home,” ” < hangc of initi.ils.” 
etc The packi'ts must be oja'ii at the* ('luls, but 
may be tic'd with string, or m an unlastcned 
envelojie or covc-r c'asily lemocc'd, .md must contain 
no c'ommumc atioii in the n.ituie c)t .i lettc'i, excejit 
as just stated 

A special ai I .mgeineiit is rnclde .as fohtciatuie 
for the blind l^aj)ers, pc'i loclu als^.vnd l)ooks m 
special tvjic .\t e c arnc-d .is follows - Up to 2 o/s , Ad 
2 lbs.}.ild ,t5lbs,l]d , Giles, 2Ad ihem.i\nnum 
size allowed is tlie same as that foi lettc'rs 
‘ Inland Newspaper Post, — Newspapers pass 
thioilgh the post within the , 'units ot the TJnitod 
Kingdom at .a cost of Id' f(>r c'.ich'^ jiaper not 
exceeding G oz in weiglit For t'ver v '.vdditional 
G oz Ad IS chargc'cl The limit of size' is 2 ft in 
length by 1 ft in width or depth. ' The hniit of 
weight IS 2 lbs 

Only those ncwsiiapeis cVh.ch are ic'gistered at 
the General Post Orfice can be sent at the above 
g.ate the cost of rc'gistratio^i is 5s per ,\nnurn 
Unrc>gistc'ic'd ncwsji.ipu'.s and Chiistm.is oi other 
sfiec lal issues of registered newspapers not foinnn.g 
any part of the regular ?!crics are treated as [irinted 
matter and are charged )it the same rate as such, 

Ihc rule as to packing kjf newspapers is the same 
As that for jinntocl pajiers No writing or f^rmting 


[fos 

is tallowed, other than the words “with com- 
pliments,” the name and the address of the sender, 
a request for the return of the newspaper if it is 
undelivered, and a reference to any jiage of* its 
contents. 

Inland Parcel Post. In order that a packet may 
be sent by inland jiarcel post, it must bc^ presented 
at the counter of a post office for transmission as a 
parcel, or handed to a lural jiostman ; «lnit it must 
on no account be deposited m a letter-box The 
words Parcel Post ” should be written oi printed 
c»n the Ic'ft-liand side immediately above the 
address, and the sender's name and address should 
appear on the cover, but m such a manner that it 
cannot be mistaken tor the address of the parcel 
4'he dmu'iisions allowed foi an inland postal 
jiaiccl .ai e — 

Greatest length .. .. 3 ft 6 ins. 

Greatest lengtli and giith combined^ G ft. 

Greatest weight ., 11 lbs<» 

For c'xample, a parcel measunng 3 ft G ms. in 
length may measure ,as much .is 2 It G ins in girth ; 
.and a shtutc'r parcel may Ix' thudver , thus shouki 
It measure no more th.in 3 ft in h'ugth, it may 
measure .is much as 3 ft round its thickest jiart 
.Moie th.in 11 lies must not be .iccepted from 
one fierson by a lui.il postman on foot or on a 
bicycle, wuthout notice on tlie jirevious day, and 
llie lural jiostman m.iy refuse panx'ls if lie is 
alrc'ady loaded A mounted jjostrnan must, 
however, accept .as much as he can conveniently 
c.ii i y 

dhe full postage must be prepaid liy me.ans of 
|X)st.ige st.inlps, which must b(' atlixcd by the 
sender. Tlu' postage stamps should either bo 
.adixed to the c ovei close' above the address in 
the nght-haiid eornei, as m the case of a letter, 
or to the ollu lal ji.uccl post label which may be 
obtained at the post olticc' 

The' rates lor inland j)urcel*\ post arc as follows — 


Weight not 

J^alt s of 

c'xci'cding in lbs 

]x)s(agc' 

2 

9d 

5 

Is Od 

8 

Is 3(1 

11 

Is Gd 


ft IS to be rec-olh'cdc'd that ct'it.un customs 
duties ai(' m c'xistcnco m the Channel Islands 
and the Isle ol Man, and certain goods bi ought 
from the for iip'r are liable to duty when landed on 
(he mainland of the United Kingdom The 
sender of a j>.ir<'cl by post must (ht're'toie make a 
decl.iratiori at the jiost offu e at the time of sending 

Ihe following must not be sent by post — 

(1) Anything’‘of an offensive chai .aider 

(2) Explosives, dangeious or noxious substances. 

(3) Sharp insfruments, not j)roj)erly protected. 

(4) Living crcatiu-cs, except bees 

A ]>ostal pacicet must not contain an enclo.sure 
beaiing a name and .address 'dittcimg from the 
naVne and address on the cover. Should ar»y 
packet be obscivcd to contain such enclo^ures, 
when tciidc'ied for transmission, it will be refused ; 
and if any six li packet is delecb'd m transit, each 
ftd'bidden enclosuic is taken out, fcjrwarded to the 
a<idrg.ssee, and cliarged with separate postage at 
the prep.aid rate 

Liquids, glass, China, ‘crockery, eggs, ‘Truit, 
fish, meat, butter, etc , cannot be sent except by 
parcel post^^ and they tnust be carefully packed. 

3V 
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The rcj^istration, or insinance ol p.irccls is 
noticc-d alH)\ c 

Fon*iffn anu (dlonial Loiters and Fostoards. 

The letter rate from the (’nit»d Kinudom It) mo^t 
pai ts of the Em]>ii e. to 1- Rvpt, to the United 

States of Ameiu a. and the Hntish ))ostaI at^t'nties 
in Moroc o and ( hina I*. 2d for the lirst mnue, 
and Id for cverv additional ounce I he thaiRt 
to all C'tliei places is 2id foi the lust ouiu e and lid 
per oiiiu(' afleiNsaids j he late U>i post* aids is 

M 

, 'Ihe lates on Ktt'is and <ar'ls simt alaoad 
must bo ptojianl Itiis, ot (*)uise also apjdies to 
newsjiapers, packets, etc No jrai ki t of an\ kind 
IS iorr\<i.rdeil if it is wloHv unp.ini , but if the 
])ostaRe is insuttieu nt, then' is a (haiRc >'1 d('uble 
the di tKK'urv made u|u>n d(h\<iy 

No lellei foi a (olony oi a ioiuyn eounti\ may 
ONceed thi limit in sue of 2 tt in hn^th by 1 tt 
r wultlr depth 

N U Ihe jiostape (haiyos fiom a f( \v Hnlnh 
I oloiiial possessions ami (o t.un f*>i(ip,n i outlines 
to the United Kiny-kun an' hiyhei than the < h.uyi s 
fiom Ihe Uniteil Kini:(li)m to them 

il a letloi .uldic so d to a pla* t .ibrnad is ])ost* d 
unpaul or iiisultKientl\ ]>aid, th* Utlii will Ix' 
detained and letiinud to th* send* i loi the iiu nt 
ot th( podayt' 

Coupons ( M hany( abb’ foi stamps of llm \alue 
of 2S tenlinus ; c , about 2id . ea* ft in anv coiinliy 
pal ti( ij'aliiiy in the airanyiimiil tan be jiunhast*! 
at any Mom'\ thdii Oflue in this < oiintry at tlu' 
pi’ie of 3d (',U ll loi tile pin pose of piepayillK 
n plies to litUis *'] he * oitjions tan be ('m liaiiRC'd 
bv tlu addo'ssecs at the I’ost Oltu e ol Ihe plat (' 
of deslinatmn foi !o< al postayi' stamps 

Fon'i^cii and ('nhtnial NowHpapors, Hook Fackols, 

Kfe. 1 he 1 riti s of p< 1 ^tay'' .u <‘ as follows- - 

(a) N ew'spajx I s, Jfooks, C<daloym s, 1 ’hot* ilu ajihs, 
h'nyi a\ iiu; >, Miisie, and other wholly pnnted 
mattei .VI loi ( \ ei y 2 o7-> 

(b) CommeuMl ami f-cyal I apeis, . Inyou'es, 
'l'\ ju \vi itten mattei, (It , ])aitly wiitltn, VI toi 
e\ei\ 2 07 S , with a minimum * hai ye of 2Jd 

(/ ) Patterns, S<iinp]es and Stientihc bpiurnens, 
ijd loi '■\cty 2 o/.s , with a minimum (hai^e of Id 

lo tile Ihiti'di I'.nipiie Ol to those (ountiies 
whuh ha\ e ni)1 loine*! the postal union, the htnits 
are- Si/c, 2f( inUnj^thbylft in width and depth . 
w<mht, generally a lf)s d'o lountiu's in tlie I’osi.d 
I iiion -“^i/.e, (a) a'ul (h) U ft in length by 1 It m 
width ami depitli, pj 12^ns in h n*^rh l)y S ins in 
w idl h and 4 ins in depib , w’< lylit, h') ^ lbs , 

(c) 12 o/s (h'y^'pt S lbs) If in the lot m of .i i "11, 
tiu' limits of size in .ill ibises .iri' -(a) and ih) in ■ 
by 1 Ills (c) 12 ins b\ (> iim l^ostaye niwst be 
jirepaid Wholly unjiaul pm k* ts au' stepped 
Doubli' the deiicit is the iimxiinnin (li.iijm on 
underpaid p.ickets hegul.it'ons ,is to pm kmy, 
wilting, etc, are siinil.ir t< tlio-e loi inl.nul 
packets 

Magazines and mwspapeis registereel h ’ tin* 
/lurposo 1 ! ly be sent to the Uominion ol ' .i.id.i 
and to Newfoundland for Id jier Ih (b\ ..ntt 
Canadian Packet only from Lu eijxxdeyery M* nda\) 
Limits— 5 lb , 2 ft in Itn^'h l)y 1 ft in wndtli 
and depth 

Insured Hook rost.— Jewellei y and*othei 1^1 lilies 
of a simikii nature* (but not money) can be sent 
in strong boxes hyMettcr m.iils to tyrlam pkiees in 
Kurope at rates varying fiom Is to 3s M.iximuni 
weight allowed 2 lbs , inafumun si/ -. 12 ft long 
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by 4 ft deep and wide The insurance rates aie as 
f-a pan els, with a limit of / tbO 

Foreign and ( oluniul Ihireel rin* inles 

ami legnlatuuis <\s to pi<]>a\ment, uidiess. etc,, 
aie similai t** these lei inia*ul jM^maee Owing, 
lliAvrMi. to till- ih.inu--. that aie ni.uh' by the 
jie-tal .uith*>ntus at dillennt times, it m useless to 
st.itf 1 lu^ pi o\ isions as t*) wipdits and iafes*wlmh 
in.i\ I a akv be alti 1 1 d alte.e.ethei i\ii\ ti w months 
Ihe " I’list ()llu*‘ (.uid*‘ ” must '*( lonsnlled 
leynluU iiioidii to sei HI e ai I ut a* It is to he 
lu'ptil that niuleimil\ will be e^t dilislietl at no 
*lislant date lluie is iiit.uub .i li'mlemy in 
that diintieii, e-^piiially sim (‘ the lixing pi the 
Impuial Ihitish |‘anel I\ale> At piesint, theie 
is nellnng unileim in <eiiiuitieii with fouign 
('oiinti u S e\( ept the “ ti iph s\mt ein, " l c , t he systi 111 
umlt'i whuh Ihe limit ot weight is 11 ll»s , and tlu 
( hai yes ail *li \ id« *1 into t hi i e ] lai ts, a* * oi ding as the 
welyht of the p.iiti'l does not e\i ci-d 3, 7, oi 

1 1 lbs 

liisuniliee.- I iisinam < ma\’ now he elfei ti d iij) to 
,^4()(l, aeumhng to <li slinatioii, <it the tollowing 
I att's 

I p to ; 12 Id , up b) P2l, tkl , np to /3d, Hd , 
up to >43, Kill , up to /oo, 1 , , ,ip to /72, Is 2d , 
.ind so oil, imiiasine 2d Im eai ii >12 Ihe lee 
IS .Ss loi /3^H)andSs Ibd )oi / l(K) 

h'ei ( \« I plums si I tlu “1 ’ost ( till* i‘ ( iiiide 
All loieign and loloni.il p.in.V .in li.ible !• be 
opene<l toi t nstenis ex.inumition, and tlu ii t ontents 
.lie sill gei t toi ustoms duts ill llu i oillltl \ oi ( ololiy 
to whuh till \ .lie Sint 1 his did y < anm >1 hr pie 
paid, but IS, m I ai h i .ise, lolleited on deli\eiy 
riie sendn ot evi'iy p.inil is leijuiied lo in. ike 
a I Ustoms deilaialum on a loiiii j)io\uled loi (hat 
pin pose 

1 hi . foi m miisl I onl.un - 

(1) An a* I 111 .it ( st.iti uu id of t lie mil 111 (' ami value 
of tile < oidi Ids ol the p.ii i * 1 , 

(2) llu d.ite ol ]»ostagi , and 

(3) 'Ih-'iiet Wile, Id oi Ihe .iitiihs lont.iii .ul in 
the |iai I ' I 

It should be filled up m ]m cm h .iml l ug sh, if 
desi tiled to llu‘ i oidnu'rd of Iniiopi , .tml should also 
be ai < ompanied bv .i desp.di li note 

Letteis and ji.iiiels in.iy be iiisnied to any 
amount at Lloyd's, with tlu' umtciwidiis theriy 
Ol at .iny imiiiiie insiir.im e ollues iii tlu' s.ime wsvy 
.IS goods Sint by SI .1 , and this apj'lu s Ixjlh to 
inland and loi eign h'tlei s oi pai < els 

'I'he 11 ne leijumd loi tbe 1 1 .insniissum of foieign 
ami (olonm’ parei Is is latlur lon.'n tii.in that 
for letteis ,ind newsp.ipeis * 

Fash on Ih'llvery. .V seivue of* " ca h on 
drliveiN ’’ of )).iri < Is has bi i'll (st.dilislud lx tween 
the Undid Kingdom .iml iiitum ol (hr Dominions 
and .Dipryduuie M.ixiiuuiii inlhctMl, /'2() 

(h.iigc. i'U ‘olliitiiif^ Ju the I ndid Kiiig<lont, 
/ry fd /Id, (ifl . /Js. dd , /20, D , ( M lir.ive of 
pound, I'U' “U po^bd (udft oi iuoiU'\ ord t, bv wliii h 
.niiou'd 1 . *. nutted . ill tlu loieign (onidries, 
.uioidnm to a gr.tdu d< d n .dr -eg, jfl, 3d to 
Is Li , /,S, Is b) 2 .>d , /Id, Is 1 Id lo 4s Hd ; 

/2I), .U t<) ds Id . im lusivi; of poiiiuhige 

Miscellaneous. ' lu lollowmg informatiiffi 
eoiinri ti d with the post olt»c IS grnt'ial m i liaiactcr, 
but yet of i.onsidri able intoortancr 

N/>z;h/'> Postagi stamps of the following values 
ai ' iT'-yi d by the Post (llhce ; Jd , Id , l^d , 2d , 
2id ,31, 4d , fid , Hd , , dd lOd , Is , 2s dd , 

5s . bj . /I • 
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BUSINESS MAN’S ENCYCLOPAEUiA 


Postage stamps are also used for receipts, tele- 
grams, and certain Inland Revenue duties up to 
2s 6(1 

Rural postmen are authorised to sell stamps of 
low values alid n-gi^ttTed letter envelopes 

Iversons wishing to scU postage stamps must fill 
up a form, ohtainaljle at any post office, stating 
the vlilue ol the staipps, <uftl the name', ad^liess, and 
o((a)j)ation of the vendoi The forri) and the 
stamps must then be handed in at any money 
order oK'ue and an ar knowledgim nt obtamerl 
All ordei foi the payment ol the tac6 value ol the 
stamps, less 5 p^i («’nt commission, will be sent by 
post from the chief oflice of aca'oimt, London, 
Dublin, or Ldinburgli Nosmalle amount than (me 
pound’s worth will be purchased from one person 

Payment of ])ostage (annot be made by means 
of imperfect oi defat ed postage stamps Stamps 
a-^e considort'd defaced when marl<(‘d on the Lice 
with any written, j)iinted, or stam[)ed characters 
Stamps may, howtaer, be peiforated with initials 
for identifu ation. 

Applications for the risovtny of the value of 
spoiled or iinus(d stamps, ,v'lu‘ther posta.ge or 
10 venue, can bo m.ide to the pi^st master at most 
large Post OIIk es in tlie jirovincc's 

I’.nvelopi'S in various sues, lettei caids, post ( ards, 
and \via))pers, be.iting emliossed stamps, ,ir(‘ sold 
at l^ost Oilu cs 

KOSTACIi:. Ih ' moiK’y paid for the conveyatu e 
of h'ttf'rs, newspapers, book~[)a( kcls, et(. , by post 

l*0STAIi ORDHUS. -'I'hc'seare orders wlm h ate 
issued by th(' vast majonly of post ofhccs in the 
United kingdom, by means of which the trans- 
mission of small amounts of money is elfcctc'd with 
great ease, when the scndeis, or the persons to 
whom the money is transmitted, do not happen 
to have banking accounts In fact, thev aie a 
spc( les of c heque {qv). 

These orders aie issued foi varying amounts, 
increasing by sixpences, fiom sixjience to one guim a 
— with the exception of 20s 6d , lor wfuch no 
piovision IS made* They may be obtained <it am 
tiimu dui ing which the [tost office is open foi the 
sale of stamps They are also issued at the Hntish 
post otfic es at Constantinople, Smyrna, and Salonua, 
thc“ Jintish Postal Agency at Panama, and in Malta, 
Gibraltar, India, the Straits Seltlonn'nts, Hong 
Kong, and Newtoundland Such postal orders ai c- 
[i.nd at all money order olfn c-s in the Umte'd King- 
dom, at Const antmople, Sinvma, Salonica, and also 
at Panama Payment is infidc in IM.dta ami 
Gibraltai, provided the ordei s wei‘e»,cssued in the 
United Kingdom, or at one of the Biitish post 
ofhcefi.it Constantinople, Smyrna, and Salomc.i, oi 
at tlie Ihitish Postal Agcmcy at Panama. 

' The })oundagc jiayalde on jiostal oidors is Id 
cachA'or ordcis from 6d to 2^ 6d , ltd lor those 
bctwi'en ds and 1 5s , and lid eac h lor those of 
higher value. Piokon amounts, Ivnt not fractions 
ot a penny, may be made up by the use of British 
fiostago stamps not evcecding fivcpc^ice ir,v value, 
nor three in number, attixcd to the lace of any one 
postal order. Perforated stamps cannot beac'cepted 
for this purpose. 

«• The sender of an order shou’d fill in the name of 
the perseju to whom it n sent, and, if he so wishes, 
he can fill in the namui of any paiticular monev 
order ofhoe, when the chder wall be cashed at that 
othce and no other Th<| insertion oi the name of 
the paying office affoj ds atafegiiard against payment 
Heing made to a wrong peison. *• » 


l^’os 

tf^or additional sccunty, at least as far as identifi- 
cation is concerned, the sender should fill in and 
retain the counterfoil of the post^ order. 

Postal orders may W crossed like money o/ders 
or checjues, and payment will then be made only 
through a bank. ALso the holder of a postal order 
may, by writing on the face of it, defqf payment 
for any time not exceeding ten days. In that case 
tlie name of the payee and that of thcfiaying office 
must be written on the order. 

As doubts existed at one time as to the negotiable 
character of postal orders, the words “ not negoti; 
able " are now printed at the top. ff, therefore, 
a holdei of a postal ordei , who has had the same 
transferied to him for value, finds that the trans- 
feror had no title to the same, he must, on demand, 
restore it to the rightful owner. (See Not 
Negotiable ) 

POST DATE. — To date after the real time. 
Though not altogether unknown in oth?r matters, 
post-dating occurs most frccpiently m connection 
with bills of exchange and cheques A bill (which 
includes a cheque) is not invalid by reason only 
that it 13 post-dated But there are some points 
to be noticed about a post-dated cheque which aie 
of special importance, particularly in connection 
with stamp duties The authorities arc not quite 
clear upon the matter, but it would be the safer 
plan for any person who holds a post-dated ilu’(.|ue 
to keep it in his own pijsscssion until the real date 
ariives 'i'hus, if a person draws and issues a 
cheipie on the 1st August and dates it the 1st 
September, it is practically the same as if he 
a(.ce()tcd a bill payable one month after tlie 1st 
August But if he accepted a bill, the stamp duty 
would bo an ad valorem one, wheieas on the post- 
dated cheque the duty is the usual duty ui)on a 
cheque, viz , two pence It is thought by some 
autlionties that a drawer may be liable to a penalty 
on the question of insuffiLunt slamj) duty, under 
the Stamp Alt, 1891 ; but it* is said that a similar 
(juestion could not arise m an action on the (hecpie 
after the date of the cheque had artived, because 
then the cheque would no longer be post-dated. 

A post-dated chofiue should not be paid beton' 
the dat(' apjioanng tlicrcon If a banker pays it 
Ix'fore that date, he will be liable for any consi’- 
(piciK cs th.it may erisuc, as, foi instance, in the 
ev(‘nt ot a dishonour of the' cheque, wluch would 
not liave been chshonoui ed if the post-dated chcijLe 
had not been paid, or in the event of the drawei 
giving notice to “ stop p:\yment " before the date 
of the cheque ariives 

A cheque presented fur payment before the date 
has arrived should be returned marked “ post-dated 

If a cheque is presentiNl on a Saturday, and is 
dated for the next day, Sunday, it should not be 
paid on the Saturday. When the date upon a 
cheque lias arrived, a banker is entitled to pay it, 
and he incurs no Iwibility in doing so. After tlie 
date any holclcr may ute upon the cheque, though 
before the date he could not do so. 

A post-dated cheque is sometimes ,';^vcn becaure 
the'xirawer cloe.s not expect to have funds to meet 
it until that date arrives. A purcha.3er. often gives 
such a cheque, so that he may have a few days in 
which to examine hisopurchase before the cheque 
can be paid.'’ 

When aj^ost-clated cheque i., handed to a banker 
for collection yvlien the date arrives, the customer 
should sign a paymg-in slip dated for the day on 
which the chec]ue is to be credited. 
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Bankers do not discount post-datetl cheques. .>ut 
money-lenders advertise that they ca^h them tor 
clients at a certain distount. (See Bill of 
Exchange ) 

POST ENTRY. — When a bill ol sight has Iwen 
given in respiect of goods, and il is afterwaids 
discovered’ that the dcscnjitions and quantities in 
the bill are incorrect, a post-entry is retjuitcd to 
give the cVLrcct particulars 

POSTE RESTANTE. — Ihis is a French phrase, 
often written iijion letters and pan t;ls whnh are 
sent through the [lost, and it signihcs that the 
letters or parcels arc to be left at a partnulai post 
otficc to be called for by the ad(iressee Ihis 
convenience is gencially made use of by persons 
who are liavelling and who are unceitain as to 
their partnulai’ aii<lress iii any sjicufied town 

To ])rcvent any abuse ot this special jiiivilegc 
accoide<l to correspondents, the follownng rcstric- 
trais are ftnposed by the [lostal authorities — 

( 1 ) The wolds “ poslc restante," or " to be 
called for," must be ini hided in the address 

( 2 ) Residents in a town lannot make use of the 
Foste Restante. and strangers may not use it foi 
a continuous peiiod of nior(' than tliree months 

( 3 ) Letters or parcels addicssed to initials, to 
fictitious names, or to a Cluistian n.uno without 
a suinamc, aie not foiwaidcd, but aie sent at once 
to a returned letter oifu e foi disposal 

( 4 ) Letteis or jiarcels may not he re-<hrccted 
fioni one I’oste Rest.inte to anothei in the same 
town, nor frmn a private addi t. ss to a J’oste Restante 
in the same town (N H 1 he dillemit postal 
districts of Loiidoukaic <onsideie(i tp be dillerent 
towns ) 

( 5 ) Persons applving for letteis or p.iicels must 
furnish all nei -ss<ii v parlu ulais to prevent mistakes 
and to insuic delua iy to the pcisi)ns to whom they 
propi'rly belong ihey must gi\i some ewnhuue 
of then idcntil V 

( 6 ) T.elteis (oau al’U)ad addiessed tt» the " Posto 

Restante, l.ondon," aie retained foi two months, 
letters fiom pro\iiuial towms liir one month, and 
letteis posU'l m J.onchui lor <i foitmglit At the 
expiiation ol these resj)ei,ti\'e times tlu-y are s<'iit 
■o a returned Icttei otln e for disjiosal A letter 
addiesstd to a proviiund ]iost e is r)nl> ri^tamed 
lor one month, unless sent fiom abroad, when it 
IS kept two months, as in Loinhui If the lettti is 
sent ft om a part of Loudon and is directed to anotlu i 
[uiit ol London, the tune of retention is a foitmght 
only , 

restante correspondence wliu h beats a 
rccjiK'st for its return, if not delivered, provide<l 
no lime is sjiei ified beyond that pioeided by tlie 
regulations, will be dealt with in n^xoi dan n-* with 
the request. 

Parc.els which arc addressed to a^post olhc e " to 
be (\illed for " arc kept for three weeks At tlu! 
end of that time, if not called 1 (; , they are returned 
to the sender. 

POSTMERIDIAN*. — After inul-day ; m the 
ncpon. • 

POST OBIT BOND.— A bond in which a j>v i ^on 
receiving money binds himself to re^iay the ^ame 
— generally with the addition of a large amount 
by way of interest— after the death of an imlividuai 
from whom he has expectations Thc^e bomls are 
not looked upon witH favour i^ erjuity, and relief 
will ‘fbmetimes be granted by the i ourt ag.unst 
them when they have been made by hens or other 
expectants Mere inadequacy of prn e is not 


sufficient to set aside a post obit bond : but If it 
is showni that there has been anything of an over- 
reaching or unconscionable nature in the trans- 
attum, the couit mav order the Ikmia to be delivered 
up. and only order the granliir to pjy the sum of 
money actually advanced, together with rea->onablc 
Intel cst and costs 

POST OFFK'E AS he post ^ now 

iiseil so -fie<piently in eoiumunitaliug between 
parlies that it is lus rssai y to make the position 
as ( leai as possible, owing to tlu- mis.ippi eheiisions 
that anse iven in so simple a mattei 1 he post is 
111 fa<t. ail .igent, and unh ss ihnv is some special 
anaiigimeiit made, it is i‘ss<ntial to kn"Av. as 
belwct'U the pailn's, whose .ig( nt it is Sj'eakiiig 
geneially, the post is loiisuk nd ptimd jane to 
be the agt'iit of the lust jxison muking use ol it, 
and this is. in the < ase of a i.ontra(t, file one who 
inakrs the oflei It is as though the olku was 
bring Stmt bv a siictial messengei wlu) is thr agent 
of the st'iulei ( )n genei al juintiples it is t leai 
that an ollei tan have no ellei t iinlesH it itaihrs 
Its tlestinalion. .ui<' tan always be it'VoKed until 
tilt* time ot Its at t ('jitaiu by a subs(‘(|iient tom- 
inunuation, through the post or trtlu iwiso, W'hu h 
reaches the thh'ler beloie tile lust leltei. If llie 
Ifltfl is lost 11 is of no flits t (Set (.'on IRA( I ) 

Now. to tie- otlu'i p.iity I he ]josl is not. 
pfimii jane, his agent, but onb the agent of the 
olieitu d lie handing of an at t eptain e to an agflmt 
IS t timjrlete .1'. soon as it get into his haiuK, for the 
agent lepitstiits him who inaUt's the oltri As is 
well known, .in a< t e|>t.iiu e, unlike .in olhi, when 
truce maiie i aiinot be levoktd , and, Ihei etoi e, on 
this pnm iple, when an im < ])lam t* is ) osltsl, le, 
pi()\idt‘<l tlu* trller was made by post ami tliiit the 
mtslium <»t till' post IS not being used lor the first 
tune by the attt'plor, tlu* loiitiait is comph'tt* aiul 
the a< t fjrtaiu e t .innot bt* revokt'd And it makes 
no diflt*r('m o in law if, in t.u t, the lettei ol at i ('jrtaru e 
nevei it'.ulu's its dt'siinal loii It ajrpi'ais, mote- 
over, that an attaptarue om e jrosted tai)m<‘t be 
revoked, even by a snbsrtpu'ni tel(*giam whuh 
a< tualh’ anivts btloit* tlu htter of aitt'jnante 
lilt* ati(*ptaiue IS (tmiplete as stron as the h ttei is 
ihoppetl init) llic bt)X It, on tlu* tontraiy, the 
trllt'itrr sent Ills coinmunu ation by hami, and 
the acte|)tor was the Inst tti use the jxist, tlu* 
at ( eptance is imaanplcle until it attually gt'ts to 
the tilleior 

'1 he rult s as to cominunu ation by }>osl have bet n 
wt'll estaolislu'd by a senes trf cases, true tif the 
latt*st and in ist important being tliat^»f JIcnthotn 
v Fraser, 1 H 92 , 2 C li 27 d lie tules governing 
this t.ise weie slated to be: [a] d ha^ wlibie it 
must bt* jucsunied tioin the i in urnstances umh-i 
wluth an tjlft r is niatlt' the [r.utics t.onfemplated 
that pH* pt%t mi.glo l^e used as <i mrans of ctnn 
munuating file t rjitam t; of Iht* tifitr, the accept- 
ance is ttnnjtlcti* as somi as if is ptrsfetl , (6) d hat 
as, in this t ' the p.irtu's wen Ining in different 
ttnviis, in a< < eptam t* by ptjst must have been 
within their t tmtt nijd'b '(,n, nltiunigh the offer hat! 
not hetii made hv |)ost , (r) 1 hat a i evocation of 
an offer is 410I eflettual until it has been brought^ 
to the immi t>f tlu , '-.on itr whom the offer was 
made, ami that therefore afevoration sent by jiost 
1 a*s iu)t operate from the*bme of posting it, but 
fiom it. iem*ipt by the acceptor. 

If an*oflei is made bt telcgrapli, it is to be 
presumed that an acceptance by telegraph i*^ 
expec.eo, or tliat a prompt reply is looked for. 
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l^USIXI-SS MAN’S ENCYCLOPAEDIA 


An accopianre l)y letter of an rjffci made by telc- 
gra{)li may he eyidcnc(“ of unreasonable flelay on 
the of the acfeptoi justifying the withdiawal 

of the offer 

Wlu're ( oir^mumctduins aie rommenced through 
the medium of the jk)sI, and an offer made by 
h'ffer IS veibally rejes te(l, tin* persjsn \j^ho made 
the offer IS n h ased f/om his h.ii>iht\, unless he 
subse{|uently (onsents to lemw the ofl*i 

VVheie a lettei is postid and is not leturned 
throuf^h the 1 )* ,id Lettc t Oltue, there.is a pri'sumj)- 
tion of law that it h,is bei n h i eived b\ the person 
to Avliotn it vva*? addn ssed '1 lu* serah r, liowe\<'r, 
must' be prepat ed to piove that he posted the 
h‘tt(T For this reason it is import<int fh.it a book 
should be kept containing p.ii tn iilars of all letteis 
despati lied ( a< h day, showing the addo'sses, the 
time the hlfeis \v( i e postid, and the initials of the 
peisori or peisons, who posits] tluun 

Unless (xjiussly oi imjihedly ,uilhonsed to use 
the |)ost, the drawsu (d .i ( iKspie is lesponsible foi 
any loss whn h may ansi* Ihrongli the miscai riage 
of .1 theipie sent by post I ly his himself ( hoseri 
the jMjst as Ins agent, and he must bear the con- 
st'cpn nces A letpK'sf, hovveMi, on the pai t r)f the 
{ia\'ee that a ihe([uc should be forw'aid\d m this 
m.uiner will ('\oneiale the seinh i (omphtdy, siiue 
tlu' post IS, now the «igent of the pa\ ee. .Owing to 
the clangi'i's atta» lung to o[ien < luspn-s (r/f ),th<se 
should iK'vei be sent by post on any aiioiint what- 
ever. Bank notes should not be sent except by 
registered post It is not .in uiuommoii inactice 
for notes t(j be cut in halve oni' halt bi'ing sent by 
one jiost <ind the othei by a subse(|uent jiost Ihis 
avoids the i isk of h>ss 'i Ic' i e* eiver must .alt et w.ai ds 
connect the two parts in older to negotiate them 
POST OFFICl! MONFV OltOFU.- (See Moniy 
OrIJIvU ) 

POST OFFICJ: savings hanks. -This IS a 

bi.inih of the Post Offn e whu h w.is est.ibhslu'd 
by statute m 1861, <ind it h.is appialed to the 
geiKTal pubho to a remai kable extent, seeing th.it 
the ^oveinment is «i kind of gnai.intor for the 
repayment of the (h'posits m.ide 'Ihete aii' 
ceitain limitations, howeiei, as to deposits and 
dejioRifois ivliK h must be caielully borne in mind 
No pel son m.iy, lor his own benefit, have two 
accounts in the Post Ofiu e Sa\ings Jl.ink at the s.iine 
time,oi have an actoiint in a 1 1 usti'e Sav mgs Hank 
No more th.in /5() < an be (h'posited in one ye.ii , 
and no deposit c.in be made jvhuh bungs up th,e 
balance due to. a depositor, inclu<J.ing il^tirest, to 
a sum e\i e(;,dmg /20() 

Di^nosit'j may be made by ehildien of seven yeais 
old and upwards , and on beli.ilt and in the names 
, of ehildriMi under seven ^ears old. In this case 
tile imonev is not lepayable until llic childien 
att.aiii the age of seven , . » 

Deposits may be made, without Fmit, by a 
registered F'liendly Soiiety; and by a Piovideiit 
Society, Penny Bank, or similar Insbtution to the 
extent of /lOO in any one y''ar, and in the 

whole, and if the i onsenf. of the National Debt 
Comnussionets is obtained, '“'without limit as to 
.amount. 

FAery dcjutsit must be entered m tlic dej^o.sitor’s 
bo(^k b)' th(‘ [loslmastcA or peison receiving it, wdio 
must affix his initials .vhd the stamp of his office to 
e.ach entry .\u ai know lodgment lor every dejiosit 
of i5 and upwauls slmuld be received eby poi t 
.drom the S.ivmgs B.ink Dep.aitment in London 
Inteiest at the rate ot £2 10s. per cent, per 
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aifrmm is allowed on every complete pound, and 
lomrneiues on the first day of the month next 
tollowmg the dfjxisit 

W'hcn a dcjxisitor wishes to withdraw any 
pait ol the sum due to him, he must make applica- 
tion for the s.aine on a punted form, tailed a notice 
ot withdrawal. f 

D<‘j)ositors may invest their deposits in various 
GovLiiirnent stocks ^ 

PGSTSf'RIPT. — An addition whu h is made to 
a letter or any other document after it has been 
Imished 

POST TOWN.— A town in which theie is a post 
oflu e 

POST-WAK PUUFS.— J ioard of 'trade experts 
h.iv(“ .issurc'd lu Ih.'it jiucc's m jginet.al will become 
sf.ible, subject tliat is to iiuvit.ible nuctuatioiis 
m snjiply and demand, about 1928 , and that the 
level will be about 150 per cent, of 1914 puces, 
for some' yeais betote the outbreak oi war, piwes 
wei(‘, mdcc<l, fending ui)W<ir(ls '1 liere h.ul been, 
.Uler tlu 8 outh Alrican War, a gnat mcieast' 
in the oiitjnit of tlie gold mines Moieovei, pc’ojile 
vveie becoming moic' li.ibit iiated to the use of 
paper substitutes tor money, che<[uc“s i-sjieci.illy ; 
and file usc‘ of these economising cxjiidunts 
ojimati s 111 the s.unc' inaniu'i .is an mcicase in gold 
1 lu‘ gi eater the .iinoiint ot gold conqtaii'd with the 
.unourit ot business to Ix' cloiu', the liiglier pikes 
tend F'oi gold, togctlu'i witJi tlie substitutes 
t h.it peoph' (.111 !>(' iiidiued to accipt in Jieii ,of 
gi'ld, means puichasing powiu , and as this jtowci 
iiui(as<^ moK' ot it Is given toi gc'ld (Sex' 
On \N 1 1 1 Y '1 y FOKY Ol' Money)' During the w.u tlu' 
ii-ic' was aec( I' i.'itc (1 by the- alninclant issue of 
Ireasury h'g.d (eiuU'r notes; tlie (ioveinnunl 
( le.ilid pun h.ising jiowc'i by means ol its printing 
presets, boiigiit its w.ir sujiplu's with this [lower, 
and so m.ide <i loieed loan liorn the public fiue, 
llu' ( lov ei iimeiit h.ls not /'ooilcd us witli pa|X'r 
iiioiuv .IS the (iovernnu lit s,()f Kussia and Aiistua 
did tlu'ii pc'0])les lluic- the [iicssis poured out 
“ money" that loans and I .iX( s could not sujijily, 
so that piicc's have bec-n (piite divoKC'd Iroin 
gold . puces (and wcigc s which follow .slow'-tootcd 
lu their wake) h.ivu' been multiplu'd a hundi cdfold 
Koiu ,thf' h'ss the ibsuc of paper and the creation 
ot B.iiik cnxlits wc'K' conti dxitoi y tactois to the 
NSC'. <liid the c'll((t is likelv to coiiliniU', foi a 
I ( suinpt ion ot t he gold ( ui ixmcy is not c out ('in plat c'd 
(S(‘(‘ (_ IIRRENC V SVM EM M 1 !■ K HIE \\ AR ) lake ihc 
tuF* which svv<‘('ps the’ w-itei independently c)f the 
wind that heaps uji the' waves .uul tiollovvsout their 
tioughs, mcie.ise in " moiu ) " i.iisi s juices mdc'jien- 
dc-ntiv <it jvaiticulai caus(.'s 

Jiflhculties /)t tiansjiort, too, opc'iated in the 
scNiung ot jirices, lost slujijung camiol sjiec'dily 
b(' irjilaced, and high freights will apjiarently 
lull' for some yf'.'irs But, excf'jit foi biilkv’ commo- 
dities like Kiissi.ait <ind Sw’edish timber or Spanish 
iion-ou', fu'ignt cbarg< s roiistitnte but a small 
b.iction of ])UC(‘ ',M\at cottoii frciglits have gone 
uj) tom oi live times de)ts not ine.in a^i'iiny a jioifnd 
in the cost of over 3s Od — six times the pre-w'ar 
puce ,ind destined to Ix' reduced only slowly Sliort- 
age of siijiplr in -face of in,'. reasing demand is 
'rcsjie^nsible foi the st(*cj) use 'Iho Noith American 
crop sulfe'i\'d from insect jicsts, and from the 
fact that high cor^^ prices daiised the transfer of 
cotton land to com land So, in Egy])t, wh?re the 
Governnu'iit limited the cotton giow'ing aica and 
orderc'd that th<' lan?l be* used for food crops. In 
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AXl) DKTIOXARV OF COMMKKCK 


[POT 


I^OTU 

Central Asia Xhv colton-growni}; iinhi-^tiV, 
flourivluni; b< lo\e the w.u, \\a> iinm'd h\ anauliy 
Indij^n euttcn, » \ en it slii|ijit'4^ had het n available 
lor it, could hardl\ lill tlu 1 li*' m.uiulaetui inf; 

countnes, om own, iiaiu«, ICleinin, tlu Initid 
States, are cKuiiomin^ toi cotton In the l.u c 
ot this tarniiu- (fi'inand no lall in puce c.in be 
anticipated loi a lon,^ \shile I’x >ides, mui h ol tlu 
cotton labM<*> w<' '^hall r.se in 1 lu‘ lu \t \ cMi or two 
is alu'adv inade--made ol cotton bovii;ht al war 
puces, <uid Ml nulls wluuc^ woilois woe i(<ci\ini; 
wai-wattc‘s, and whcic th( c nv;ines wcie led with 
co.d at WMI-Jiiices So with woc>l . the lU'W suit 
winch IS boipdit at tlu' picscnit tune, may be made- 
of (loth made durn ii; war tinus. 

Kubbi'i. as oiu- ol tlu ti w .utuhs m I'tiuial 
us( that luivi remained at sonu thm;^ like tin jni- 
pne c s, is a cold 1 . 1 st to cotton I \c>j>t)o'ud 
causes have ni.ldc d so Ihnme; tlu lubbti boom 
lluu- had l)( < n yuat actieity m makimt lubbo 
plant. dions m tin Past 1 lu si win m the \cais 
ol wai stiadiU' coimin'^ ndo bcaiiny At tin sanu- 
time' our ii'-toions lilock.uh' jucventtd snpplu s 
fiorn tciuhmeih' tkidial I’owi rs, sc) Ih.d tieim.iii 
biCNchs Wile aclu.dU' itmde with spiint;s lomu! 
tlu' oidside o( the t\ii's m plaet' ol rubbi r In- 
cK'.isc'd supple, t lu'i ('loK', cncountcicd decoasid 
demand, .end piicts b 11 oi holed to iisi with 
tiu' fuiuial list \e)w, how(V(i, th.it ,i gic.Utr 
cIPetiNe di m.oid ( \ists, we‘ m.iv<\pc'ct th.d even 
tuiibei will slum m this ye mod use' 

IN c 111 lar ( lie 11110 ! anc es mthu lu e il bo ad In 01 eh t 
to n.aki sin])|any do ,is mui li w()ik .is ])()s>il)|e, 
We bionyld siipplu sli oin t lu n .m si | ond Wheat 
.and bee t iiom tlu 1 ndi el St.ltc s We le eh .llc'l tit. in 
mutton Iroin Xe w /esil.md .oid w lu .d li om \.us1 oilia, 
Ihil loin or li\ e' \ eiv aye s ,m 1 oss 1 lu wa II j»i oti c 1e(l 
\oi 1 h Mlaidic loidc eoiiM bej made toi om to the 
Antipodes Austodiaii whi.it fluuilore', lead 
ter be' wanhouo'd pe jdmy moi e |n .ce'olul tunes, 
.Old the pi u e 01 \iii<yic.in w lu ,l 1 Wild np Por 
kind w.cs c nil i\ at I el 1 h U e e)ahi p.cN onl\ w h< n pt u. e s 
1 uleel Inyh 1 he pn. i eU wlu at is e onl letlp d ne>l by 
that otis:d,at ha"! e \pi ns. but b\ th.it oosi d 
. 1 ^ yieatist lU)! bs ih.d eieiwn on the best .oid 
0^1 ,U e e ssible l.eild but b\ th.ll I’lown on llte 
wotsi .Old leci'ssdih Ml tlu w lu al i.M-1 be 

Jeaiil loi .it .1 i.de' Ih.d will l.eonip'lisi the I. II III' I 
ot till weust plot 1 lu p’lte, th''ieloii, soaud 
till d nioK' til. in eloiibled th.il of )nK, 191 I , .Uiel 
It W'oulel liw'e been hu'lu r il tlu (.overnnunt h.ul 
ne)l dclibeoitcly k( pi d <W)An b\ ]>.vMnent to the 
b.akels, out ot lej.Mis aiul l.ixes, ol I p.ll 1 ol tlu 
true ])nci ol floin - just .is ( io\ e i mneid will p.i\ 
a [itirt of the eeiMlolliU ^^I'ld of the new houa'. 
'Phe 9b! loaf, .it the e'lid e.i 191^ w.is ce/ftniy 
tlio nafioe .eboiit /I (1(111,(1(1(1 a week We- may 
]u-ih.aps antuip.ite .1 fall sutticient 4^)r the siil-s>d\' 
to cease, now Ih.U foveh roiiti'. an sale uul 'lu- 
wamhoused stc'cks bom tlu l>oii,imons aic ,i\.nl 
able- , but toi lony \it we sli.ill iiooably me ' to 
r' concile oiiisc Ives le* the jiiu I . We .ire nOA' ;i.i 
as IndiA idu.i; , • 

Wh should, howevc'r, not'- lhat invi'nlioiu ot 
improvenieiM's lu macluiu-s, discoceiu's of ch' p'-r 
ways of obt.unmy e-neiyN. bi --r eu flux's ,nd 
ory.inisation, m.u well halstU ))rojilucus cd 
continued inyh pTua-s • 

POT. POTTEH. — (fsoo Fore^n Wi iohts and 

MCAitlRES — D eNMAI^C ) • 

POTASH. — Cl ude caibonafe of pof.assium ob- 
tained by boiliny down the ctshcs of jdants until 
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the w'.itei ha,s e\apoiatc'd, 1 he resultant whitish 
solul IS ay.im subjected to lu'.it, m ordc'i to leniovo 
oryanu im]nuilu‘s, ami this laiiilUvi jncxluit is 
ki'eiwu as ] e.ul .ish, 1 ’e taslu’s ui.iN .dse) bt' c'bl.oned 
Inmi bi'c'lioot n suluc's Heiili* pot.isffc's atul peail 
.ish .lie usc'el in the ienu»\*.d eU yn-.isc- st.niu , and 
in the p^e'|)ai atu'ii c'f e,aiistie pot. ish, wlii^fr, in 
adehtU'U to ns nuslu inal ^.dae, c'ntc'is into IIua 
c omposit i<»n ot ovalu .uul {i}v), soil seiaj). elc 
I’ot.isli is .m impoit.mt leaistituc-id i 1 (lint ylass 
(eye) It is ^dso meel in the ju c p.n .it urn ol llu' 
bu.nlxin.lt'' .liul otllll eeimj'eiunib e't I'eilassium 

POTVSil WVI’Elf. 1 he .U'l atc-e; w.ite'i pri-|>.uc'd 
fic'in bu at Ixm.ile ot pe-tash W lu n < onl.tnnny 
I .S yi.inis of the' lattei adnlaiue, it h.ls .i llVe'd 
meeluni.d A.diie .IS .1 diycstice .eye id 

POTVSSUM. \ liKlil, blui .h white', alk.ilnm 
nil lal, c hu tl\ \ .du.d'h' |oi it m omp< niui ol w hie h 
siAel.il, sue h .is (he lUtl.ltc' (s< e \llKl) .Mid the 
( hloMic' (ly r I li.i\(' b( c'M eledt wdli indi\ ide tll\ 

It elm's lud oe e in ill its ll.llllc 'I. lie, blit is loiilld 
m eombm.dinn m .ill hitde sod 1 he- minc'i.il 

k. unite [(jv), wliuh 1 louii'l .d St.issbnl, m 
(icim.uiN, .Mi'l mil'll nse.l ,e, .i ni.unne, (einbints a 

l. u ye pnipoitmii ed the' ehleeiule ol pot.issum 
Iheeleineid il-ell 1 ^ uMi.dK obtained by disbiliny 
.1 imxtine ol e.iilion.de ol pol.i li .Mul eli.niei.d in 
.Ml lion ge'teal When lie ile<!, pot.ISJUUI bill IlS 
with .1 bluish ll.une. .md when thiown on to w.dc'i 
it .ibsti.ie Is the' owyeii, .md llu hlee-i.iled hyeiioRen 
t.ikes (lie Its sjieilllc yi.lvitN is S7 

POTATO. I his popnl.u \ e-yd, ibh' was intto- 
d\u ( d into lie!. uul lieun Nimia.i tow.uds the i ml 
of the sixle'cnlh cenfm\, .uul n now inltuided ui 
all teinpi-i.ite leyioils foi tin' s.du' ol its mdidivc' 
ptopellus '1 111' pecblto pl.ud , ol wllull tlu'K .IK* 
huiulieds eil yailetu's, Is the .Se/eDMOR tuln \0\um, 
w hu h 1 , \ .dll. ibP' only le)t itslubcis llu'secem- 
fam A l.iiye (pi.mht^ e.i sbmh, .md to this llu'y 
owe tiu-n im|Kiit,mie ;is a loofi, Ix'lh loi Inim.ui 
('onsumjd ion .md Pu (.iltle- 1 lie' o'p.ii.de'i l.m li 
IS kncjwn eomnu'iii.div .is Pum.i (>/ v ) Piliu osi oi 
yi.ipi-siiy.u is olif. lined liom il P\' the .u hioii of 
snlplmiie a' id, .iiid the stanh is l.uyely nscxi Pa 
tin-, inn pose' m Holl.ind and in Knssi.i , whih' m 
liiitam tlu' ylm osc' is feimeid'd, .uid .i sjniif is 
olit.niu'el, known as pol.tto bi.iiuU 

POTTEIIV. \ < onipi ( liensiA (' mimc' lor all 

.irlieles in.ide tioin e.nlliy nud'iials, espe'i lally 
e l.iy 1 h'‘ pot t('i . 11 1 is\ei) .uu lent , havmy been 
}jy.uti''ed in I'yypt, .uul flien in (iieeee*, eentiiiies 
Ix'foie tlu Clni-^i.ui (i.i Pi.ime, 4l.dy, .uul Cu i - 
m.iny luul bt.n famous P)i tlu'ii |)iody< lions lony 
l)('foi(' the middle of the < lyld '-e-nl h c enlin y, rvlic'n 
Phiylish pedteiy beyaii to in.ikc' lapul prOynss 
ow-my to the mitiatue c)f josiah Wedywood, who 
IS b\ main leyardc'd .m the eie'aloi ol llu' md."sliy 
111 I-hDl.uid» lIui' gue inuneious c.anelies of 
poHe'iv, bel Ihe^' yetu'r.'dl\ i.ill inlo one ol two 
dlyisiops, bc'iny < itlu-r sob wan-, liki debt, majolica. 
Common eai 1 1 t'lwai (' .endfeir.i (olbi , eei haidwaio, 
w'hie h 1 eludes tiiu' j)otc<-!,im {({ v ) .md stone- 
WMH In Pm eat Ifiitamphe sedl paste eaithenwaie 

IS Iw f.u llu iTiO't rmpetrt.inl e onunei e i:dly , the 
haidw'.m m'«.istr\ N'lny pi .u In ally e onimed to tlie^ 
C'emtuunt Iheeki, « el \ ,u y greatly ui fineness 
and jnuitv ol e olom , '>omif, like kaolin {(jv), aie 
111 • resistin,; . while* othc'rs,*>like jiotlei’s clay, are 
e.isil> fm-ible owmy 1c) thcr jn c-seru e eej lime, oxule 
*' ' iron ♦uul sumlai flnxe-'J Ainony the materials 
used ,uf (.oinish e la), (leirnish stone. Hint, cakincd. 
bone, pi^nclay, arul felspar, the lasf-namcMl being 
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employed mainly as a glaze It is applied in this 
way in the maniijjacture of poicelam, wfiich consists 
mainly of kaolin and receives the coating of 
felspar after ^hc first faking, being then exposed to 
an extremely high temperature. Porcelain may be 
distinguished from ordinary earthenwaie by its 
trans^uconcy and whitonQSS, the latter ^haractcr- 
istK. l)emg obtainefl»b^ special treatment with salt 
of cobalt and sodium tarbonate. lhe%ost highly 
prized ponelain is made at Meissen (neat Dresden), 
SdYri'S (outside Pans), and at Venice.. 

POUND. — This signifies either the weight of 
twelve ounces tfoy (5,760 grains) or ‘Sixteen ounces 
avoiMupois (7,000 grains), or the standaid Bntish 
monetary unit, consisting of a certain weight of 
gold, fixed by statute at 12.3 27447 grains troy. 
Forty pounds weight of standard gold bullion are 
cut up into 1,860 pounds or sovereigns. One 
pound weight is thus cut up into /46 14s. 6d 

POUNDAOK. — A charge which is made ii|)on 
certain transactions and estimated at so much in 
Uie /' 

POUND DllEAUH. — 'fhis technical term is iis(‘(l to 
des(.ribe the removal or the attempted removal of 
anry goods whicl^ have been impounded in distress, 
and which aio in cusiodid le.f^is, t c., m the custody 
of the law. (See Distress.) 

POWDIvIl. (S(‘e ('• UN POWDER ) 

POWER OF , ATTORNEY— (Sec Attorney, 
Power of) 

POWERS. Ihese are rights which are granted 
to persons under a deed of settlement or a will as 
to dealing with tlu' property comprised m the 
settlement or will I’owcts are optional, and must 
bo catefully distinguislu'd from (ompulsory trusts 
Thus, a trustee m<iv have an optional j)ower of 
sale. 3'his is altogether different from a tinst for 
sile. The commonest instance of a right of this 
kind IS the ])Ower of appointment, granted under 
a marriage settlement or a will The instrument 
under which the power is conferred must be care- 
fully studied, and the rights granted to the ap- 
pon/er must be strictly earned out No person 
to whom a jiower of appointment is given must 
make use of the same for his private advantage, 
otherwise it will be held void as a fraud on a power 

PRECEP'P. T his tcM in IS generally ajiphed to 
denote a written warrant of a magistrate But 
it is also used in aceounts when it .signifies an 
order made bv a responsible person, authorising 
the paym'-nt of specific suii>., of inonyy or tire 
doing of certaih acts. '* 

PRECIOUS STONES. — 1 hese are desc ribcd under 
then* indiMdual headings 

, PRECIS.- -This IS a term used to describe an 
abricjgcd statement, abstiact, or summary of any 
letter or document. Its ^’aluc, when properly 
made, consists in the fact that it contains all that 
IS of iin[)ortance in the onginal Rttcr oV document 
— all supei fimties being exused — aijd that it pre- 
sents the same in a connee ted and rc adal^e shape, 
exprcsseil as distinctly as possible, and set forth 
as briely as is compatible v.ith completeness and 
distinctness (See ITfecis Writing), 

PREdS WRITING. — The 'French word precis, 
meaning ' precise," add the Latin pra^ndere, to cut 
short, explain almost) in themselves the teum 
Ih‘6cis Writing A yirec is is an abridgment or concise 
statement in the writcr’j) own words of the* conteuits 
,4 of a letter or document or of a .senes of letters or 
dcKumcnts It is an abstract of all tile ’■salient 


felitures of a document written in the form of a 
narrative. As the proper choice of words enters in 
no small degree into^ the art of pV^cis writing, it 
may be noted at the outset that an abstract differs 
materially from an extract. The latter is simply a 
portion of the document word lor word, but 
an abstract is condensed from the doc*iraent. 

The uses of pr6cis writing are many and varied — 
more than one who has not considered the subject 
IS usually aware of ; a good illustration of this may 
be seen in the daily newspaper, which contains 
very little information in the full text in which it 
was delivered Law reports, police court proceed- 
ings, political speeches and lectures, etc., are nearly 
all condensed m due proportion to their importance. 
All that is irrelevant or immaterial is omitted, and 
only the important- matter retained This is the 
chief feature of precis writing, and one who desires 
to become skilled m the art must ever be searching 
for the pith and the outstanding features of 
matter under con.sideration, and must neglect all 
that IS immaterial or of little importance. Even to 
one who may have few opportunities of putting the 
subject to practical use, there can be no doubt of 
the mental training it affords. 

I*crhaj)S more than in any other walk of life 
pr6cis writing is used in Government offices, and 
it IS, thcieforc, made a compulsory subject in the 
Civil Service examinations, but besides the iivil 
servant and the journalist, the bu.sincss man mav 
save much valuable time liy its aid. Letters apd 
douinients which arc numerous and lengthy may 
be j>repared for a piini ij)al in such a manner that 
at a glance hp may giasp the g.st of the same with- 
out occupying valuable time in reading through the 
whole of them. This is an important matter to a 
busy principal or Inghly-paid official whose time 
may be used to more profitable advantage. In 
some offices where a large mail is received every 
morning it is the custom leu: «'i clerk to prepare an 
abstract of all important jetters and to lay the 
same before the princij-ial on his arrival. It will be 
again found useful for the purpose of noting on the 
back of documents a summary of their principal 
features to facilitate reference at any time. 

Pi eels writing calls for little originality; it 
rathc'i: calls for discrimination epnek pcrc.eption, 
and an absolutely clear understanding of the 
subject matter to \)0 condensed This, as has been 
jireviously suggesteil, is a valuable asset in the 
student, prokLssinnai or business man Literary 
style also must be relcigated to the background, 
foi superffuity of language, tautology, ornament, 
ipundabout modes c.d cxj)resMon and figurative 
language find no place ii\,a precis It should be a 
luci^ narrativy,, in as few wotds as })Ossiblc, written 
in clear, simple language, the pur{)oit of which 
cannot possibjy be nusunderstooci Of course, 
completeness must never be sacrificed to brevity : 
the narrative must, contain all the essential features 
or it IS of httlb use. 

, A pr6cis of a sericjs of letters is usually preceded 
by an index. This index is an abstract, m fehe 
briefest possible form, of each individual letter of 
the senes. One sentence is generally .sufficient to 
indicate the rubjeit of the letter, and the com- 
' piling of the index is a valuable help to the sub- 
sequent construction of the precis. The latter takes 
no definite form, Ij^ut the infiex is invariably com- 
piled in a book or on sheets rujed with the following 
four columns : No. of letter ; Date ; Corre- 
spondent^; Subject*’Matter. In business hoiiseb a 
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fifth column is usually added which is headed 
" Remarks," and used for indicating what reply 
was given to the letter or to tv horn it was handed. 
The subject matter is always commenced with a 
present participle, e.g.. Acknowledging, asking, 
advising, cjeclining, inquiring, enclosing, forward- 
ing, instructing, intimating, informing, referring, 
replying, reporting, requesting, stating, submitting, 
suggesting, transmitting, urging, etc., and the 
general rule of using one sentence only should 
be adhered to a.s far as possible. Enclosures should 
be indexed separate! v. The examine below will 
show the usual form of an index 

The index is of immense helji in constrin ting the 
precis, the column Iv'aded " Subject Matter " being 
a guide as to the chief points m the narrative. The 
narrative, as has been previously pointed out, 
must be in the writer’s own words, brief, free from 
all ambiguities and uniform. The past tense is 
usually employed. 

The student of pn^cis writing should commence 
with the condensation of sentences befoie proceed- 
ing to deal with letters or newspajicr extracts, 
lectures, etc. This is valuable practice, and can be 
generally put into operation every day by the 
business man in the wilting of telegrams Almost 
any sentence taken at random will be useful for a 
beginning, but he should afterwards ihoosc sen- 
tences and short extracts, the meaning of which 
IS not absolutely dear. The following examples 
ill?i9trate how sentences may be short<*nod without 
impairing their meaning 

" At that time Ik^ had returned ftom the [»lace 
where he had been spending his holiday ’’ 

(" He had then returned from his holiday ") 

" The advantage of earning more money would 
not induce me to move from the village whore 1 am 
at present " 

(" hinan(ial advantages would not induce me to 
leave here ") • 

“ We shall be pleasc'fl to send you our <|uotation 
for a better quality on hearing from you, but unless 
we receive your application for the .same, we shall 
conclude yen do not requite it." 

(" We shall be pleased lo quote for a better 
quality if you desire it ’’) 

When facility in condensing short sentences has 
been a(quired, lengthier extracts and articles may 
be attempted. It must be borne in mind, howcvei , 
that precis writing docs not (onsist of taking ea< h 
sentence of a letter or article and condensing it 
separately ; that would life of little use, as many 
of the sentences themselves will be left out of the 
precis entirely. The properly constructed pri'-us is 
an intelligent survey of •the whole of the matter 
under consideration, and to achieve Uhis the matter 
should be first read through carefully and the 
impoitant points underscored A accond rcadmg 
may be undertaken with advar^age. If the gist 


of the matter is clearly in mind, the actual 
precis may now be written, although at the 
beginning of the stuily ol this subject the student 
will find it a help to make *0^ prchi\>m ary precis, 
somewhat longer than the finished one will be, 
and then proceed to re-wiite this in carefully chosen 
language, •l>caring in mind the cardinal pomts of 
prtcis wTiting, viz , Clearness, Com iseness, Orderli- 
ness. and i?cqueme All those aie of value', but the 
desire to be btief should not outweigh l!ic necessity 
of being ccamplete, foi unless the impni taut points 
of the subject matter aie clearly ami ( ompletely 
.set down, the whole result is piailnall^ woilhli-ss. 

rUE^E.MPTION, — I his IS an ojttion sutnefimes 
granted to put chase jiroperty upon agiocrd terms 
in the event of a sale Ihus, in the case of a 
partnershij), it is generally one of the Ic'irns of the 
articles that the continuing jiaitner shall have Ihe 
right of purchasing the share or interest oi an 
outgoing partner in ])tefc'rence to an\ othc'r poison. 
rREFERKN('l'). — (See I'kf feri ni ial 'I'arim- ) 
PREFERENCE RONDS.-- -'1 hc'se are bonds wlm h 
arc issued at a fixed latc of intciest, and ate jiay- 
able before the jirofits of a business aie dividccl 
amongst the oidinarv sharehcTlcr ' 

PREFERENf E STD( KS AND SHARES. - I'n - 

ference slocks and sh.iu's aie those ujxjii whii h 
a dfviderttl must be j>aid out of the prcffits of the 
company before the other shc^eholdeis receive 
anything The holder of such stocks or shairs may 
Ol may not be in a better position than the oichnai y 
hliarcholdcrs. The rate of interest that lie is to 
rec eive is fixed, and he cannot receive a greater rate 
however piosperous the business may bo On the 
othc'r hand, if the company is not in too llouiishuig 
a condition, the jircfeienee stockholder or share- 
holder has a first call ujion the jiiofits of tlu' com- 
pany, and he must, generally speaking, be satisfied 
to the full extent of lus interest before the ordinary 
stockholder or shareholder can take anything. 
Of course, there are alw'ays the jirior right: of 
debenture holders to be considered Treference 
shares may be cither ‘’cumulative" or "•icm- 
cumulative " Cumulative jiieferern'e, or, as they 
arc sometimes called, prefen ed shares, include the 
right to receive any arrears of dividend as well as 
the dividend for the current year, that is, a defici- 
ency in the j>ast must be made up out of the jirofits 
of subsequent yeais Non-cumulative pieferencc 
share's carry no preference whatever cxc ept for the 
}^ar which is unde, consideration It is always 
presumed, unlcs? the language used in the articles 
IS very clearly against it, that ptefeMic e .shares 
are cumulative So far the jirefi renec* stoc'is or 
shaies have been (.onsulered as being pieferential 
as to dividend only Sut li slocks or sliares may, 
however, lu’ also createcl prefui eriti.il as to capital. 
If there IS no*])tovision ns to their being preferential 
as to cajaTil. tlu* prefi rc lu e sharf holilers have no 
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Corrcsjiondenis 


Subject Mattel j Keniniks 


1 31st May, i9. . 


2 1st June, l5, . 


J. B. Dewhurst lV Co. Requesting quotation hf 

, 100 tons L. & 1' Ingf*t 

* Tin, d/y ovei 12 months. 

— • — ; I m j 

Kenyon & Birkbeck, Ltd. Cr^mplaining of non delivery j Wrote L. AN.W.R , 
• ^ of .nctal invoKT'd May 27. I 2 '6/1 9. . 
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priority in case the company is wound up, but if 
there IS siu h a preference as to capital the preference 
shareholders are entitled to receive out of the 
sur[)lus asset* of th^f:ompany the amount of their 
shares before anytluiif,' ciiii be distributed amonp^st 
the ordinal y shaieholdeis 

Ihfe preff reiitial , rights* as to capital.^ and any 
jiei uliar rights as to *'v()ting at meetings of the 
(oin])any, et( , must be piovided for by the articles 
or memorandum ot assoi lation 

In extieme ( ases, though very farely indeed, 
preference boml^s and shaies may b^ issuetl (See 
ShCLyRIlII'.S ) 

PllEFKKKN TI \I. PAYMENTS IN H ANKULPTCY. 

— By two Acts (d 1 'ai liann nt, passed in 1888 and 
1897 r<’s])ectively , (ert.un tii'ditors were rntitUd, in 
cas(‘S of the bankiiqitc^y o( an induidual or the 
winding-uji of a joint stock comp.iny, to h.ive their 
claims ( onsiderecl iii pi loi it y to those of the oidinary 
creditois of the d^bloi oi the comj>any Ouing 
to th(“ ]).issing of the Woiknum’s Conijieiisation 
Act, IVfOtp and the National Insuiamc Aits, 
there wtu' otlui jnelcHiitial '/laynK-nts to bi* pio- 
vi(,led lor in auoi dance with th( sc Acts, and 
now they have been fully set out in Serf 83 of the 
Bankruptcy Ad, 1914, which coi lesjxjnds almost 
liter, illy with Sect 209 of the (d>m])ames (('onsolida- 
tion) Alt,' 1908. except th.it the latter h.is not, 
naturally, in it ‘the provisions of the National 
Iiisutaiue Act Ihe elfect rif these sections iiuiy 
lie suniiiiarised by stating tliat the follow'iiig 
payments eiijoi' piiority over other debts - 

(a) All ])aiodiial or other lo( <il lates due from 
the bankiu[)t or thi; ('omji.iny at the date of the 
receiving order or tlu'' < omnu. ncement of the 
wimhng-up, and luiMiig become due and payable 
within twelve months next befoie that time, and 
all assessed taxes, land tax, pioperty oi income 
tax assessi'd on the bankru[)t or the lompany up 
to the filth day of Apiil lU'xt before the date of 
the deceiving order, or the (.ommencenient ol the 
winding-up, and not exceeding m the whole one 
yeartu assessment. 

{b) All W'agis or salary of any clerk oi servant 
in respect of services rendered to the b.anknipt or 
the company dining four months befoje the date 
of the receiving older, or the commeniement of the 
winding-up, not exceeding £50. 

(c) All wages of any labourer or workman not 
exceeding /,25, whether jiayable lot time or piece 
work, in resjit < t of sei vices rerider«'d to ^^he bank' 
lupt or the ('oinp.iny ihiring tw'o np)iiths belore 
the date of^'llie pcieiviiig order oi tin* commence- 
menh^)t tlu.' wmdmgoip , piovided th.it where any 
labomei in husbandly h.is cnterc'l into .a (ontra^t 
tor the |>a\'ment of a portion of his wages in a 
lump’^sum at the end of the y.e.ii of hiimg, he shall 
have piioiity in u spect of llie whole bf siu*n sum, 
or a part tlieieof, ,is the court n.ay lU'udc to be 
due undei the « ontuu t, priiportiomite to the tune 
ot service up to the date of the recixviiig ord«'i or 
the cominem emeut of the winding-up 

{d) All amounts, not cxeLeft'iiig m .uiy individual 
case one hundred .ind seventy-live poiimK, due in 
Vespect of con^)en^atu)n un ler tlu' Workmen’s 
Compensation Act, VH)6, the liability whereof 
accrued before the d.i^e of the receiving order, 
or the eonimi'iu'erm'nt of tfie winding up, subject 
nevertheh'ss to the prc/'isions of Sect 5 of th.it 
Act {q V ) r f 

* {e) All contiibutions payable under ^he Un- 

cmpl<)> meiiti Insurance \c.t by the bank,’'upt. or 
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the company, in respect of employed contributors 
or workmen m an insured trade during four months 
before the date of* the receiving order oi; the 
commencement of tlie windmg-uj) 

These debts rank equally betw^oen themselves, 
and must be paid in full, unless the assets of the 
bankrupt or the company are insufficie^it to meet 
them, in which case they must abate proportionately 
between themselves The only other' reduction to 
wliK h they are liabh' is the sum necessary for the 
costs of administration, etc 

Although the landlord enjoys the summary light 
of (listless, with certain restricdions and limitations, 
he is neither a seemed nor a j)i eferenlial ci editor, 
and if In* distrains or has distrained upon the goods 
or cttects of a bankrupt or a coiiqiari}’^ in process of 
being w'ound iij) within thiee months before the 
date of the receiving older oi tlie wiiuling-iip order 
respi^ctively, the above ju efcrential debts foim a 
fust chaigc upon the goods or effects distiailfed 
iijmii, or the proceeds of th(‘ sale thereof 

dins st.itutoiy jiuderenec does not affect the 
pilot’ il.iim for luneial and tcstaiiKMitary exjienses, 
when a person dies insolvent, nor can any moneys 
111 the possession of a deceased (ar bankrupt officer 
ot a friendly soi lety or a s.ivmgs bank bo diverted 
from such society or bank tor the jiaymeiit of any 
obligations whatever. 

TIk' ('oinpames (( oiisolulatum) Act, 1908, re- 
enacts the jirovisions of the Act of 1897, which 
w.is jcassed to meet the case of tlu' whole ot the 
.issets ol .1 (onqi.un being swallowed up by deben- 
ture lioldeis .ind securc'd creditors Wlieie deben- 
tures b.ive been issued .'is a floating eh.irgc — but 
not otlu'ruise - it is jirovided that - 

((/) 1 lif‘ jiiefeic 111 lal claims set out in the Act 

of 1888 (and now extended <is jiointed out above) 
sh.ill. so f.ir .IS the assets of the company 
avail.'ibh‘ lor jiavnient of gcneial cieditois aiu 
insulfuient to meet tliem, ’'avi' jiriority over the 
claims of the holchus of sui h dcbentiii es, and shall 
be jKiid .accordingly out of any jiiopeity comprised 
in ot subjcH t to such chaige 

(fi) H such a receiver is ajijiointcd on bc'half of 
the holdeis of an)' such debentures, or in case 
possession is takixi b\’ oi on behalf of such deben- 
tiiic iioldi rs of anv' jirojicrty eomjaised in or 
subjeil to such chaige, then and in either of such 
c.ises, if the tompaii) is not at the time in course 
of being wound uj), the abov'e-n.imed jaefeiential 
(bums sh dl be ji.ud lorthwith out of any assets 
coming to the hands c't tlu' n'K'iver, oi othei 
jierson taking jiossession in piionty to any claim 
for piincipal oi mteiest m icspiet of such deben- 
tures The jieiiods of time mentioned are to be 
reckoned froiiK the date ot the appointment of the 
reei'iviT or the taking (jf possession ; and any 
j>.i>nients iii.uU must be leeonpcd as far as possible 
out of the .issets of the company available for the 
pavmeiit of gc-'ieial creditors 

There arc sjiecial regulations issued bv the Board 
of Trade and the b.dand Revenue authorities as 
to .isscsscd taxes * " 

PRKFERBNTIAL TARIFF.— One country may 
favour the goods of another cither ^1) by pio- 
hibitmg the ciffry fi*()m other p: rts of similar goods, 
or (2) by eli.irgmg these latter a duty higher than 
^hat 'imposed on the' goods of tlic favoured country. 
Prohibition is now ■‘practise 1 only m rare cases — as 
in oui counfry for immoral 'publications or tor 
books infringing coj^yrights ; and the preferein e 
bestowed usually takes the fotm of a reduction of 
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[FACSIMILV OP POST OBIT BOND] 

ItnovP all ffeen these preser\J:s that I Joseph Simpson of* 763 South Hill Road King’s 

Lynn in the county of Norfolk Gentlemafl am held and firmly bound to Alfred Robinson of 
« • 

792 North Street Swaffham.m the county of Norfolk in the sum of Fivk HuNDRhU Pounds to 

^ • 

be paid to the said Alfred Robinson or to his exi'cutors administrator^ or assi^ms or to his or their 
attoniey or attorneys for which jxiymont I bind myseil my Inns executors and administrators* 
by these pres^its • 

Sealed with my seal and dated this 7th day of Si'ptdnbei 19.. • 

Signed seahal and (h'livered by the said 
Josej)h Siin])son in the pres(‘nc(‘ of 

Thomas Dixon 

594 N(uth Street 
Swaffham. 

Bank Manager. 

Whereas the above boundeii JcVseph Simpson is in expectation of,succe(‘ding to a considerable 
sum of money or other property upon the death of Alfred Simpson of Hill House 
Hunstanton in the county of Norfolk Farmer : And Whereas the said Josepli Simpson is now 
of the age of thirty years or thereabouts and the said Alfiaai Simpson is of the a^e of sixty ' 
years or thereabouts and in good health ; And Whereas the said Joseph Simpson havyig occasion 
for the sum of«Two Hundred and Fifty Pounds to supply his immediate wants has applied to the 
above-named Alfred Robinson to lend him the same which the said Alfred Robinson has agieed 
to do upon the said Joseph Simpson entering into the abovi-written obligation with such condition 
for making void the same as is hereinafter contaiimd for sec uring the rep<iyment to the said Alfred 
Robinson of the sum of TVo Hundred and Fifty Pounds yi case the said Jos(‘ph Simpson shall 
survive the said Alfred Simpson but not otherwise: And Whereas in ])ursiia’hce*"of the said 
agreement the said Alfred Robinson has paid the said sum of Two Hundred and Fifty Pounds to 
the said Joseph Simpson as he said JoSeph Simpson /lothjierc^by acknowledge: 

Now^the' Co>4DiriON of the above-written bond is such tlnit if the above-bounden Josepli 
Simpson shall ijuwive the said Alfred Simpson and the said Jost oh Simpson his heirs executors 
or administrators shall within -twelve calendar months <ifler the dcccMse the said Alfred Simpson 
pay or cause to be paid to th^, said Alfred Robinsr)n his exca utors adpiinistrators or assigns the 
sum of Three Hundred and Fifty founds without any deduction or it the said Joseph Sampson 
shall die in the lifetime of the said Alfred Siinpson Then in either of the said cases the 
above-written bond shall be void or otherwise the same shall remain In full force and virtue. 
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duty. The question of preferential tanff is f)f 
actuality in reference to suggested favours to be 
granted by this country to tht rest of the Empire, 
and fey the rest of the Empire to this country , or, 
to be more correct, we should substitute for the 
rest of the Empiie, the self-govei nmg Dominions 
For a QouiU,ry like India, where the suboidination 
of the reasonable claims of the Indian administra- 
tion to the i^Hossitics of English politics has been 
consistently practised, can giant little by prefer- 
ence and would lose much By discrimination m 
fa\our of this countiy, India would olfend foieign 
countries which are by fat the greatest consumeis of 
her goods , and would, m the case of retaliation, 
be unable to maintain the excess of exj^orts 
necessitated by her being a debtor country 

The Dominions wcae founded and maintamed 
so as to foim exclusive markets for our manu- 
faciuics, atul exclusive sources of raw matciial and 
food supply Ihc maintenance of the monopoly 
was the sole end and purpose of the dominion 
assumed ovet the Colonies, as they wci c Known 
ill olden times Intcrcouisc with loreign nations 
was forbidden, in order that the colonists should 
buy solely from us In icturn, we usually gave 
a jueferenco to Colonial jirodiuts by admitdng 
them duty free, while we taxed similat luoducts 
from othA sources , or we laid oursedves undcu 
an obligation to buy ceitain staple pioduds fiom 
the settlements alone Consideied meiely as a 
tpy\stion of polili(\d economy — as a matter of 
buying in tlu' cheapest mai ket and sidling in the 
dearest — the poln v of exclusive dealing is an 
enor. If the mother roiintiy secuici. for hersedt 
an extia foi*eign di maud loi her commodities, she 
no doubt givc^ lii^rsidf some adcantage in the dis- 
tribution of the gincral gams of commerce; but 
the capital and l.iboui of t.'ic i olony arc diverted 
fiom the (Isaniudb wdin li aic CM'lently moic pio- 
diKtivc, since into tlie^i the industiy and capital 
would tlow of itself dhcic is a loss to the pro- 
ductive jioweis of the world, and the Mothi^r 
Country docs not gam as mu< h as she makes the 
^olony lose ^ Ihiless a loircsponding obligation is 
n knowledge*!, <in indiiect and vexatious tiibute is 
n g'Oscd on the colony , and it, in an cijuitable 
spint, the iMother Countiy submits herscU to 
restiictions for the benefit of the i olony, “ the result 
of the whole ti ansae tion is the iidieulous one that 
each ])arty loses much, m order that tlic other may 
gam d hlLlc " 

Ihit tunes have rhango»l siiu.e Mill wTote the 
above sentence We no longer possess the rida- 
tivc advantages tliatgaveus a stait in the mdusliial 
race Slvill, mai hinery, g.nd cipiipnif'nt are now, 
owing to ea of communu ation, tom^jiion [)rf,jit:r1> 
throughout the industiial world Heavy duti( s aie 
sliutting out one alter anothei of mn •jtaple prodin.ts 
fiom the mat kits which they once (“iijoved With 
thc‘ je'csint system of manuta- tfii mg, pioductnui, 
and a ling of^bingeul juotci live bariiets, a gu.i' 
maniifa< tiiring Statc*is obhgcd»to seiine for C . ; 
sufifiuent marW^-ts to preserve itself fiom slai i- 
tion, dnect or indirect (1) It must incoipoiate new 
tcintorie^ in4.o Tls dominiOMs , ,ind this t‘\']d,.iiis 
one of the strangey* speitaclei of Vi cent nin - ^ 
the " paitition of Africa,” wdtV n the clnef civilisi d^ 
nations ot luirope, without a shadow or pic4e\t 
ol right, divided ani^na thcm^elvc'S the ,\frican 
continent (2) Oi it jnust, by treaty (fi agiecmeiit, 
open a new way for its goods 

Now, in rather quixotic generosity v^e pet nut 


traders of all other nations equal rights and privileges 
in the countiies we have' ccslonised.off en by a great 
outlay of blood and treusuie. No othei colomung 
Power eountenances such inroads of ^.^t rangers on 
its prcseives. We must, l^ieicTou', it w'ould seem, 
have recoiuse to the se* ond ]dnn . and lor tins the 
Colonies grovidc the most |tionnsing lield. • Mi. 
Balfout, m fait, declared that'iii 19t);h when the 
” Tarill K?form ” movement gamed the gieat sup- 
port ot Ml Chambeilain, a majority ot the ('abinet 
would have c's'abhshed Prefeience v\ith Ciiiiada and 
the othei Colonies ” But at that lime pnbln 
opinion was ubt sulluiently matin Pd for a divided 
Cabinet to take so gieat .ind novel a stejg and, 
although the dissentients fiom that jiolu v vveie 
but a mmonty in that Cabinet, foi the moment the 
policy coiiKl not be c<uiied out 

But the economic adv. ullage of freer enti y into 
maikels IS sui passed by the political adv.intage 
vvlin li would lesult lioni a ” tice union of fiee 
eoinmonwealtlis,” and piefcTeinc is advocated now 
maiiilv as .i policy ol Impel lal delem e If one 
mav again quote Alain Smith. ‘‘Difuue is of 
nioie iiiipoitaiKO than ojuilenc i' ” ; and, indeed, 
opulence without means of delem'' only summons 
a less wealthy but nioie poweifnl neiglibmir to 
aggussion. 'I he umh'ihing idea of the movement 
IS not so* mm h the mateiial biaichts that would 
aeiiuc as the thought that Die Ihitish Eniji’ic, 
himly bound tog< ther by lies ot interest as well as 
of atfcction, m.iy >et exei t a mighty jiuwcr lot 
good m the world Xt pi i sent the dismtegiating 
inlliu'm es of time and distame .ire f;rcaki tli.iii the 
binding fon es of i.ice and language lhach gisiei a- 
tion in the Dominions m Im tin i ii moved b om lis m 
sympathy , and the v.igue leeling msiuicd by ” the 
cnmsoii thiead of Kinship” is bound to grow 
weaker unless common mterests, for (lef(,iiu ig for 
trade, .and for intenouise, ai e juomoted. Dealing 
until e.ith othei ’s loinmoditus is only one ji.ut of 
the knitting togellui of (he h.inpiie IiiqiK^ve.l 
c.ible communication, che.ipci ni.ul f.aiilities, and 
the dillusion of couimen i.il intelligence aie ot^eis 
lA'en if t.arilf preleiime and the rest should 
involve .i monetaiy loss, then' are many wlio 
do not liesit.ite to advoi.ite th<m on the wider 
ground of secunty , but there ai c olhe/s .\s 
Piesident Koosovelt too severely said: " Jo 
nidi of a e.ert.iin kind, Ir.ide ami projaity aie 
moie s.ured than hie ot homan, of fai moi e I'on- 
Siqueme th.iii gieat thoughts and lofty emotions, 
which akmc ifi.ike a mighty •nation 1 hey 
Iiehive, wilh^.i f.utli almost torn imig *n its nller 
feebleness, that the Aiigi'l cd Peace, dmjxaUin a 
garment of untaxecl c.iIk o, has given Iier tmal 
messagev to men when she h.is imploicd tliem lo'"' 
devote all then cneigms to ja'odm mg oliomar^nine 
.at a < 1 nJli tc 1 #1 a i ei.t h^-s jiei In kin, oi 1 o inijioi t ing 
uoollins loi: a fia*tiori lc-.s th.m they can be- made' 
at home 1 h< ^e j,olemn jji.ittleis stiivc aftei an 
ideal in w'h.clolhey shall hapjaly unite the imagma- 
tiDii of .♦ gi I engroc c r» w it h the he .ii 1 ol a Bengali 

B.ibii ' ” . • 

Ivvei since the year 1887, thcicfore, at the Con- 
feiciKos between I hi. h .iml ('olonial statesmen,* 
the desiie for the i e-.idoptio^ of Biitisli prefeience 
on .» leiipoK.d basis has fojnd formal exincssion 
Ok the p.u t ol th-‘ I 'cHniimu* the advantages to be 
gained aie obvious: Jhitain jiays to foicigners 
•n.oiiv m^lions a vc-ai fort'n'als, dairy jiiodmc, 
meat, truit, .ind the like that Canada, Australia,* 
New Zealand, and tlie Cajie would gla^lly supply ; 
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and m Mr Chamberlain's original proposals, 2s. a “(3) That with a view, however, to promoting 
quarter on foreig'n corn and 5 per cent, on foreign the increase of trade within the En*pire, it is desir- 

meat and dairy produce. Colonial products being able that those Coldliies which have not already 

admitted frtr^, forr.v^d an integral part of the adopted such a policy should, as far as their circum- 

sclKune The advantages to Britain are not, per- stances permit, give substantial preferential treat- 

haps. quite so obvious, at all events from an ment to the products and manufactures of the 

cconcAnic standpoint. ' United Kingdom 

The value of Canadfan preference has seemingly “ (4) That the Prime Ministers of the Colonies 
been shown by the increase in the import from respectfully urge on His Majesty’s Government the 

Britain of the goods accorded a preference, while expediency of granting in the United Kingdom 

the impoit of goods admitted ' fr( e has either preferential treatment to the prcKliicts and manii- 

rcceded or bc(;n stationary ; and a gradually factures of the Colonies, either by exemption from 

expanding trade fot the products of our high or reduction of duties now or hereafter imposed 

grade labour could no doubt be attained, if it were “ (S) That the [’rime Ministers present at this 
m.ide the interest of the Colonics to a.ssociatc in Conterent e undertake to snbmi<- to their respective 

inter-iinperial division of labour. 4'hc Canadian Governments at the earliest 0 ])portunity the prin- 

Ministcrs in 1902 evidcNitly thought so. At the ciplc of the resolution, and to request them to take 

Colonial Conference they de* l.ired : “ If they could such measures as may be necessary to give effect 

be assured tint the Irnp'Mi.il (iovernment would to it." 

nciept the principle of pi efercntial trade generally. The adoption of preferential tariffs in New 

and particularly grant to the food piochu ts of Zealand (1903), South Africa (19061, and Australia 

Canada in the'Unitc'd Kingdom exemption from (1907) was a practical outcome of the resolution 

duties now l(!vie(l, or hereafter imposed, they would In Britain it has had as yet no tangible result; 

be, prepared to go further and cnclcavoui to give to but the movement in favour of some form or other 

the British manufacturer some inc,rcas<‘d advantage of closer intercourse is a growing one, and appears 

over his foieign comfX'titors " It is, howevci, no destined to lead to definite agreements 

part of the Colonial proposals to admit ‘British [It is to be clearly understood that the above 
manufactilies on terms so low that the industries article was written prior to the Great War It is 

already estabhshol in the Colonies would suffer too early as yet to attempt to prophesy as to the 

In 1897 the Canadian Government gr.intc<l pre- changes in economic views which that conflict 

ferential tieatment to Biitish goods as a licc may have given rise to and which may be put ii.lo 

concession. She was followed by Australia, who, how- practice at some future date ) 

ever, gave a prefer cnce to Britain by plaung a surtax PRBPERRFd) CREDITORS. (See T’referkntial 
on foreign good.', rather than by making a rebate on 1*a\ men is iS TUnkruptcy ) 

British goods; by New ‘Zealand , and by South PREEIX. — Ihis is a French term, meaning at 

Africa. The preference, c'vcn as things are, is granted a fixed date A bill is sumetiines drawn at a fixed 

to Britain not indeed wholly without return Thus, date, or prefix, and in such a case days of grace 

the larger jiai t of the expense inrun od for Army and are not allowed 

Navv is for the defence of the Empire PREJUDICE, AVITIIOUT. — It ha])pens \Try 

And Britain bears, too, the whole of the interest of trcipiently that when paitics are about to enter 
the ' National Debt, though this is due in gieat ,ato litigation, or in tm; course of events before 

measure to wars for the maintenance and extern- the case comes into court, efforts aie made to 

‘•ion* of hm[nie, and not simply for liomc defern c effect a compromise 'Ihc pkuntiff may cxpre.ss 

“ You will find," said Mr Chamberlain as Colonial ]^iv, willingness to forego vvhrit ho lonadiTS to be 

Secretary to the conferem e of Colonial premieis fuff rights and to accept something less than 

in 1897, " You will find that every wear, great or he demands in law The defendant also may offer 

smnll, during the reign of Victoria, m which we do\omctlung less than is demanded of him for 
have been I’ugaged, has had at bottom a Colomil jhc sake of peace and quietness In order to 

intcicst, the interest, that is to say, cither of a encourage this spiiit of compromise, the parties 

colony or of a great dependency like India I hat ^ire allowed, CMthcr by themselves or through their 

IS absolutely true, and is likely to iema,in true legal advisers, to discuss terms with the greatest 

the end of the chapter If w'c had Vio 1- inpire. IIktc fri'ccloin, and if it does happen that no comi)iomise 

IS no doubt that our military and naval lesonrces j.; ariived at, none of these negotiations is allowed 
wouh'. not require to be maintained at anything p) icferrecl to at the trial, provided that it is 
like the picsent level " mach* < lear on the coi resjiondence or in the negotia- 

However, the ciy is now for mutual concessions tions that the same aie being conducted with a 

I'hc position can haidly be better summed up than view to a settlement, and not as an abandonment 

in the resolution unanimously agreed to oy the of a legal right. If the negotiations are by coire- 

premiers of the self-governing Dominions in the sjHuidcnce, any letter which is sent should be marked 

Coronation year 1902— "without pic^adice," and this effectually prevents 

" (1) That this Conference rc-ogniscs Hiat the its being read or refeircd to any way when the 

pimciple of preferential tiade between the United matter comes before a judge or a jury. Any rcnly 

Kingdom and His Majc'stv s Dominions bevond the sert to a letter marked " without prejudice," even 

seas would stimulate and facilitate mutual com- though the reply docs not contair these words, is 

‘mcrcial inteicouisc, and wou.d, by promoting the bound to be kept back just as much as tl)e first 

development of the rc. jurces and industiies of the letter despatched At the same time it is quite 

seveial parts, strengthen the Einpne possible foi any person who has himself written a 

"(2) That this Conference recognises that in letter and marked it " with ut prejudice’’-— pro- 

the present circiiinstanc ‘S of the Colonies, it is not vided that it is nwt a reply to a commun’ cation 

practicable to adopt a general system of free trade which is similarly guarded — to withdraw the 

*as between the Mother Country and the British "without prejudice" bar and have the whole 

Dominions beyond the seas matter set out in full detail. 
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PRELIMINARY AGREEMENT. - (See Pro- 
moters ) 

• PiyblLIMINARY EXPENSES-tOMPANY ~{Scc 

lUr.ISTRATION OF COMI'ANY ) 

PREMllM.- -A wor.l til At IS ustsl in various 
senses, signify in”;--- 

(a) A holm tv 

(b) A payment lor a loan, in Ik u of, C)i in atklilion 
to, intcMest * 

(r) An anniuil pamiKml macK in rcspeit of an 
insuranee 

[(1) '1 he dill ei cnee in \’alui' alio\<' tlu‘ oiiginal 
pi u e or ]iar ol stoek, as oppoM d to dis( omits 
PREMIl M, AT A. W'luri the niai k( t \aliie of 
bonds, stocks, oi shaus is above tlu' iioniinal oi 
fai e value of the same, they aie said to be at .i 
jiieinnim, or "above jiar ’’ (bee Par) 

PREMIIM RONO.— riiis IS an ai knowh'dgment 
of nidcbtt'ijness bv a foreign stab In some 
instances no inteiest is jiaid upon these piemium 
bonds, and in otluis only a vaiy small late ol 
interest is given, but .it etitain tunes a <ha\Mng 
takes ])l<u ( , and the holdms of the bonds btsiiing 
the numbcMs wliuh <ue diavvn bei ome entitled to 
rv'ceive ])ii/es of varying value, ami some limes 
th<-so j>ri7es are of immense pei umaiv value 

PREMIUM ON SHARES. -1 his m a inactne 
often lesoitisl to by companies m a position to 
oiler advantageous lates of dividtaid I he usinil 
method is to announce the issue toi subsi : iplion 
b^v nnains of a ]uosi)eitua, wlmh fully sets out the 
terms of payment, dividend, ei( Fui tine moi e, the 
conip<uiy’s ai tales mu.->t vont.un piovisiou for such 
a ionise * « 

As i outlasted with I'^sues <it a [uemium, it should 
be noted heie that sh.iies are not allowed to be 
issuctl at a disiount '1 hi' iviaitKe of underwu iting 
an issui* oi paving a comimt.sion to piocurc a siib- 
suiptioii must ind be (oulustd with issuing shaies 
at a dinount, bei ausi .ihis is a legitimate I'xpense 
if the (onditions ,\\v announce il in the piospeitus 
covciing the issue 

The liability ot a company to its members does 
not cxtcunl t/i the payment of piemiurns paid njion 
i‘s shaies: the shai eholdei s’ < hum will only extend 
‘o the luirtinml amount of the slnii es standing in 
his or her naim h'oi this and otlnu reasons, amounts 
icceivevl by a lomjiany in the way ol jnemiuins on 
shale issues must alwavs be shown on the bahim e 
sheet in a distinct manner, and desciibed in such a 
way as will pi event theun liom being distiibuted as 
piotils m the foi m ot dividends, <is such, they 
could at no time* be jiaid out .is dividend 

PREPAID.— L ’avment befoie money is due, or 
payment m advance • 

PREPATl. - To pay money before i» is due,' eft m 
advance 

PREPAYMENT. — Payment before.thc sti]mlaU‘(l 
time, or betorc money is due, oi m advance 

PRESCRIPTION.— It must lu’cjuj'iitly hapj^c n 
that it is iimiossible Jo ti.ue to then cuigin eetlciui ' 
rights which are enjo)'gj,l by an^ individual or b, a 
bot^v' of indiv'frRials Thus, the histoiy of the* pi's- 
>c ssion of an estate may be in doubt, and il the 
law did not* step m undei • cei tain i ii ciiiiist.inc C', 
there nught be contnuuus cpiaiibls a-tf to Ih ,' right*, ^ 
of parlies It is for the bem'fit of the^Statc th.it, 
at some lime or othen.Uiere shall be a limit put to, 
litigation, and consccjuently, lii it is pos^-ible to 
show a continuous possession for a special pcncjcl 
of time, fixed by law, the holder of the land is 
said to obtain a title by piescrijition, .^id to be 


able to maintain his holding against tlie world 
The same thing is tine with ii'gaicj to other rights 
pcisse-,secl ovc-r jiropeitv, ‘.m h as a light of way, 
called casemc'nts {qv) All t^ese i^;hts dejHMici 
uiion the same puiuiph;, .gid if theic is no exjiross 
giant to which lefetcune can be* made, pusitii>tion 
is the onl)%\\ay m vvhuhkhe light can hc' njikeld. 

Ihitil the year IHdd it wtis^.dwavs possible to 
dcfc'at anv*elaim of light, li it did uol aiisc* (rom 
an expiess gi.int, by showing that it c amc' into 
existent c' at a time- subsequent to the iiist \ i ai of 
the reign ot Ruhaid 1, i r , llSh liut now, by 
the* Pic .ciqificm Act, pa*, seal m 1S^", winch came 
into fooc* 111 1833. ccitam lights an' held to be 
imlefe.isdile it thev have be i-n eniovcd tm a ccitain 
peiiod without inteiinption I bus, tin* light to 
light (see A.Nc'iFNr Luaiis) is liimly cstablishc'd 
alter an enjoyment of twenty yeai s A light, of 
way IS .ihsolutely iiulefe.isihle altei si\lv \eais' 
eiijoynu nt , though if n, chtlu ult to deleat it if 
it has bc'eii m continuous existence' foi foitv 
yeat s 

Pi esc I iption, ■,o f.u as the obtaining of .i possi's- 
sory title (c/ t' ) to land is c one c i m d, is i elei i i‘d Tv 
Ulldci LiMI PA UON’S, S 1 \ I u 1 1 S OF’. 

PRESENT A(i!VEN.— dt m.iv possibly happen 
th.it a customer ot .i banker is somewh.it careless 
as to his miauc nil ai raing'nienls, .md th.tt he may 
di aw c h('([ues for whu h Iheu aie’io funds sianduig 
at the b.ink m hi-, name In sue h .i c ast' tin- banker 
iisC's his chscietion it In* is pcifc'ctly satistied as 
to the solvency’ ot his eudoruc'i ,md th.it lln'ie is 
pr.u tic ally no iisk ot .mv loss hc'injf siislaiiic'd by 
liimself, the c lu'.pie will be lionoiiiccl and a settle- 
ment belvvc'c'ii the liankir’and liis c nstomoi .iiiivc'd 
at later If, however, the* b.mkei is doubtful as 
to thi; solvency of hi. c ustomei , he will rc'fiise tc) 
lionour it, and will gener.allv m.ii k it K’/lf i c , 
Refer to Ifawc-r Hut tln'ic’ is a thud couise open 
to him. If h<' doi's not wish tc) h.uin his i iisionier's 
( ri'cht, and it he is .ivsaie ol the* c iistorni'i 's c'ai ei^'ss- 
ness m any w.iy, he* will sometimes nnuk tlii> 
chc'cpie " present .ag.iin " The; b.uikei will khen 
infoim tin; c'ustonu'r ot the c ik iiinstain es and give; 
him an oppoitnnity of piccviding funds to iiK'i'l 
tlic < liecpie when it is .'I'pun jiic-ciited fm p.iv inent 
It is cdleii dc h.itc'd wile tin i tlu*, in.ukiiu’, I, c|mtc' 
the nglit ('omsi' tor tin- b.mker to t.ike, and oj)mions 
dittc'r It IS only icfcrrc'cl to on atcoiml o| its 
existence as a pi.ntuc- in cc'rt.iin cpiartc'is 
• PRESENTATION.© \ woid whn h is tieciuently 
used insteAcl of fiesentmcnt (See* Pkcsi n i m IwN r 
OK Hill ) ’ , • 

PRESENTMENT. -3'his wmd is some kmn"^ met 
with in c c>nnec lion with the weak of giainl jiuks 
(S ee Jury) 1 lie giand pity, whilst it c xiitc'd, 
might m.ikc' a lepre* c nt itnm to tin* c om t, ‘"'fiftc i 
thc'y ha^l c'c)iifluded thc*i woik as to Hk tniding or 
the thiowii/v: oiiU of bills pl,i( c (1 be ton Ihc'm, as 
to any matt''r o| })ul>ln < one c ni willim tln'ii own 
knovvk dgi , wl^nh m aiiv w.i\ .ilhctc'cl or might 
.itfcc t th(* <idimni*,ti at .•?)n of kivv oi the inaintc-nain e 
of Older 1 Ills '■c pr - *>4 I 'gallon is c.dlcd a pic ,ent- 
ment 1 In pnv liacl aHo tin' right ot prc'sc'iitmg, 
as it is c,,dl' ?l, for . mm s vvitlnmt heanngc 

any c v idc-m t . when a, in cai^n.irv cases they must 
nlwMvs In ar the* c'vidc mc' for,thc' jirosc'cut ion before 
deciding .is to whether ,i jiVisoncr should bo jiut 
upon his tii.'d 'J ills kind cit jirese'ntmc'nt, however, 
*s *J)ractlc^llly cebsolete Tl^i granrl jury ceasc'cl to 
exist ciiifjng the (heat War It remains to be i 
seen wrtejher it will be revived , 
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PRESENTMENT OF BILL. — The rules as to pre- discharged. The rules for presentment are thus 
sentnient of ,i biH of exchange are of the utmost set out in section 41 of the Act of 1682 — 

imiK)rtarK(', ho ausc unless they arc properly (a) "The presentment must be made by or 

followc<l, (.erteiin p^fMes who would otherwise be on behalf of the holder to the drawee or some 

liable iijKin the instniiijent may be completely person authorised to accej)t or refuse acceptance 

disihargf'd, and this discharge may ajiply not only on his behalf at a reasonable hour on a business 

to the<!iabilily upon the bih, but also to tb^; liability clay and before the bill is overdue ; ' [b] *where 

iij)on th(> consideratioh foi which the bill was a bill is addressed to two or more (hawces, who 

giv(<n are not paitncrs, presentment must be made to 

ihcie are two kinds of presentment: (1) for them all, unless one has authoiity to accept for 

ac( (, j)tan(.e ; (2) for jiayimuit ^ all, then jiresentmcnt may be made to him 

Presontment for Acceptance. It is the common only, (c) where the diawce is dead presentment 

prac tv c, and it IS advisable, to obtain the accept- may be made to his personal representative; 

am f! of the drawee as soon as jiossihle after the (d) where the (h awce is bankrupt, ])rcscntment 

bill imhawn Hut the a< c(‘plam:e is not absolutely may be made to him oi to hi^ trustee ; (<?) where 

nei'cssaiy m older to constitute the bill a negotiable authorised by agieemcnt or usage, a presentment 

instriimmit All tlu* jiaitu'-. to the bill are liable through the post othce is sulhcieiit " 

upon it, if they hav(^ <a]),i(ity to lontiact, even IJcanng in mimi what has already been said as 

though tlu'ie IS, in tact, no acceptance at all If, to presentment for acceptance in gcimral, it is 

however, a bill is jcrcsentcMl to tlu^ drawc'c and he excused and a bill may be treated as dishonou^td 

lelusc's to accc'jit it, the bill is dishonoured by non- by iion-aeceptancc in the following rases — ■ 

accc'pt.iiu e, and (hen an immechate right of rec oursc (a) "Where the drawee is dead or bankrupt, 

against all the- paities acc.nics Lt onccs Thcie aie, or is a fictitious peison oi a person not having 

howi'voi, two exceptions to this rule Where a capacity to contiact by bill, (b) where, after 

bilfis payable' alter sight, presc'ntment for acxcpt- the exercise of reasonable diligence, such pre- 
amt' 1 -, necessary in ordet to fix the matuuty of sentment cannot be off e'-,tecl ; (r) where, although 

the instiunient And where a bill exprc'ssly the prc'sentment has been irregular, acceptance 

&ti])ulates tnat it shall be ])r''sentetl for acceptance, has been refusc^d on some other ground The 

or ovhc're a bill drawn payable elscwdiere than fact that the holder has reason to believe tliat 

at the place ot business of tire drawee, it must be the bill, cm ]rrc's('ntmcnt, wall be dishonoured, 

jircsented for acc('[;tam c. bc'lorc it can be jrrt'senled does not excuse jrresentrnerit ’’ (See Ticii rioir»s 

for jniy merit Pwr.r: ) 

All exain[de '"will make this cleaier A bill is The jrresentment for accc'jrtance is, of eourse, 
addressed to A, and it is made payable three pc'tsonal, for A is tlie drawee tiimself, or his duly 

months alter d<ite If it*s Mgncd by the drawer authoriscsl agent, who must wnite the acec'ptance 

and indorsc'd by the payee, it can pass through any across the bill 'I'herc' is no necessity for present- 
numbei of hands before it is sliown to A ami pro- mont for acceptance at any particular irlace, nor, 
sentevHo him foi acceptance Whdhci he signs it subject to what has hc'C'U stated as to a reasonable 
or not e.uh of the imloisc-m as well as the diawei time, at any paiticiilar date 

IS liable to the holder when the bill bc-c omes clue I’reseiitmeiit lor Payment.' ICxccjit m the cases 
if Ai^aiK to jray it, ami if at any lime before the mentioned iietc'aftet, jacserument for payment is 
three months have el.ipsed the bill is juesentod alw'ays necessary, ami the holder of a bill who 

to Amml h(' rc'fiisc's to ac c ('pt it, the bill may be fails to jac'sent it diilv for paymc'nt, and who is 

tieated as dmhonourc d, and the holdei has Ins not oxc usecl tor any delay in so doing, juris senoris 

light of acAioii at om e Ihil if the bill is made risks, as where a di aw’er or an indorser is discharged 

jiayablc' at a ceitmii niimbc'i ot da>s aftc'r sight, by leasoii of non-pi esenlment Irom liability cai 

it must be j)i c'sc'utc'd to A for ac'< ept.uu <•, for until the' bifi, such diaw'ei or indoisC'i is also discharged 

he has sc'c'U It tile' date of III. itui itv cannot bc' tixc'd, ujtoii tlu' c oiisidei ation fca which the bill was 

though, il he lefusc'S to accejtt, tin' light ot action, given I5ut whc'i c' a bill has been accepted generally, 

as beioie, a>(nu's at emee owing to tlie f.u t of no presc-nt ment is net c'ssai v m c)i dci to charge the 

dishonour W]^n a bill is cdily juesented fc» accc-ptor Having .ucepted. the chawee is liable to 

accej)tam e <ind if not .ICC c ptc'd within the c nstomary pay the bill at matinuy 1 he leason for this 

lime, it may be tieated as dishonoiiicd bv non- excejilion is th.it bv the comimm law a debtor is 

accept im cs bound to seek nut his cu'ditor to jiay him By 

A hill which requires pi esent.alion for acceptance .accepting the bill the ac.reptor bas admitted his 
Ut a partn ular pl.ice is often called a domiciled bill liability, and he is bound to pay when the bill 
{(( V ) *' Tt is pi ovided by tile Bills of Exchange Act becomes clue. Whatever, thcrelore, may be the 
tliat "wlu'ie the holdei oi bill, diiwu jhiyahlo efievt of non-presentment for payment to the 
elsewlicte than at the place of busvi.icss cA ic'sidc'iice drawer and the ijidorsers, the ac'cejAor always 
of the diawc'c, has m’) time', with the exercise of remains li.ible.i But a holder who f.ails to present 

reasonable' diligence, to jnesent the I'All for accept- a bill to the acceptor, unless picscntment is excused 

aiuc befoie piescnting it foi j)aymcnt on che d.ay b/ the Act, and sues upon it, wouy probably be 
that it tails clue, the del.a) '/ausc'd by piesenting conjpelled to pay the costs of the action, and would 
the hill loi acceptance before I'eresuntirig it for be disentitled to .any interest. I,n presenting a 
payment is excused, .and docui not di'^ch.irgc the bill for payment thy hoider should exhibit the bill 
draw'er and indorsers "y. the person from \yhom he demands payment. 

In all cases where is necessary that a bill and when the bill is paid the holder must forthwith 
should be jiiescntcd for 'accept .im e the presentment deliver it up to the person ,'t'iio pa;^ s it, whether 
must be made within a ijeasonable time. What is the payment is m.'*flc by s:hc acceptor or by any 
a rc.asonablo tune de[)bads upon the particular other person who is a jiarty to it. 
fircumstances of the case If there has b ep any The due date of payment being fixed in many 
iinreasonable^dc'lay the drawers and indorsers are cases by the terms of the bill itself, the presentment 
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for payment must be made upon the day that it 
falls due. When, however, a bill is payable on 
demand, presentment for i-ayment must be made 
within a reasonable time after the issue of the 
bill. 

“ Prc 5 cntn\cnt must be made by the holder or 
bv*>soiiie pci son authorisi'd to receive payment 
on his behalf at a reasonable hour on a business 
day, at the proper place as luTeinafter defined 
either to the person designated by the bill as 
payer, or to some ]>erson aul housed to ])ay or 
refuse payment on his behalf if with tin* exeruse 
of reasonable diligcnei' such person can theie be 
found " (sec. 45, s s 3) 

A collecting agent of a banker is often appointed 
to present a bill for )iaynieiit, and he must take 
all the necessaty steps to sec that tlie iet|unemeu1s 
of the Act aie complied with Otherwise lie will be 
liable for iiny loss \vhi< h may fall upon lus ]->niu ipal 
belay which is beyond the contiol of the holdcn is 
C‘X( used if it IS not impulable IC) his dcdanlt, mis- 
condu( t, or negligence, just as the rules foi 
{jresi'nlment for accejitanee ,uid ex( list's foi noii- 
presentment aie set out most fully and charly in 
the Act, there aic lulcs as to prc'sentmeiit foi 
pa\mcnt and excuses for non-presentment, 
ct)ntained in sc*o 45, ss 4-8 - 

“ (4) A bill IS ])resenttxl at the pro]K‘t ])lac e—- 
{a) wht'ic a jilace of payinc'iU is specified in the 
bill and the bill is tlieic; piesentcd, {b) wht'rc* 
«> no ])lace of payment is specihed, but the addiess 
of the diawc.'C or accejitoi is givc'ti m the bill, 
and the bill is there i)i(-sented, (c) where no 
place of paymcJbt is specified ai'id no adclit'ss 
given, and the bill is juc'sentcxl at thc^ diawce's 
or acceplm's jilaee of business, it known, and il 
noi, at Ills ouhn.iiy resident (', if known , (</) in 
any olliei case if jiiesenled to the clr<iwee t>i 
acceptor wheit'vc'i he can be found, oi if pu - 
sentt'd ,it Ins lasli^cnown [dace of business or 

I esidt'Ut e 

“ ( 5 ) Wheie a bill is ])iesen(c‘d at the pioper 
])lac e, and after the exercise of ic'asonable dili- 
gf'iK e no j)C'ison authoiisecl to pay cn lelnse 
]iavmeut can be found there, no fntthcr pic sent- 
mont to the dtawee or at.ceptor is recjniretl 
" (d) Where a bill is drawn n])c>n, ctr acci'|)ted 
by two or moic jic'isons wht) arc not j^artneis, 
and no place of payment is spci ified, jirescntment 
must 1)0 m.ulc to them all 

" (7) Wht'ic the drawee or aeceptoi of a lull 
Is dead, and no plact? of payment is spccalied, 
presentment must be made to a pcistinal kjuc- 
scntative, if sin h thcic be, and with th<' exert isi 
of icasonablc diligence he tan be found 

“ (8) Where authorised by agi«ement i’)r*usagt‘ 
a pi esentment through the j)ost ollicc is sulfn lent " 
The fcjllowing aic the casts in wkic h piescnlnienl 
for j)a\mtnt is chspensed wdji - 

“{a) Where, after the c-xckj^c of ic.asonablt' 
ddigencc, prcsciUmont, as leqnired ]>v tht aiV 
cannot be effected, {b) wlieie tht* tliawc i' a 
‘*fi< titions |?erson , (c) as regards the cl iw'er, 

wlieie the t^^'awee or aeccpttti is nc>l boum), as 
bc’twec'niiirnself and thc'diaw-er, to cu cejtt tJi jtav 
the bill, and the draw'cr has no feason Oibelie' e 
that the bill would be* paid if pies(;ntcd , (i/),as 
Tc'gards an indor^itf, where tlie bill was acPepteil 
or,made for the acco,nmotl.'#ion of that imloiser,^ 
and he has no ccason to expeeP that the bill 
would be paid if present^^d ; («) hy waiver of 

presentment, express or implied " • 


With regard to [a), the fact that the holder of a 
bill has leason to believe that, the bill will, on 
pi esentment, be chshonoiued cloes not dispense 
with the necessity lor presec^tment. 

Presentment is nc'c ('s'^an', as Iras been pointed 
out, to (haige the parties to the bill l^nt w’lth 
regard t|) other jieisonr. pi esentment lor )*-ivment 
seems to be advisable, il Rc'Pabsolntelv nc'ic'ssary, 
in ordei’to rc'tuh i them liable, it thev aic in any 
w'av connected witli tin* negotiation or liansfer of 
the bill 'l-’ms, a gnai.intor leu the' pa\ nu'iit by 
the eirawei or any mdoisei, the .guaianlee being 
guc'ii by a V'p.iiate doeununt fli wiitin.g, will be 
leleasc'd fu)in Ins lialuhtc uidiss juesentinrnt foi 
pa\mciit is ma<le P>ul it the giMiantce is given 
foi the j)a\nu'nt by tin' .nec'ptoi, pn'seutment for 
payment is not luiessai^, since it e> not necessary 
in ordc'r to ehaig<' the aeec'ptoi Inmselt Again, a 
tiansfcroi ot a hill by dclueiy, thut is. wilhont 
iii'loi seiiient , is ne\er liable' 'Ui the lull, iioi is ho 
lialile upon the i oiiskU'i alion toi tlie sanu' unic'ss 
(1) It has l-xTii guen in lespe'ct ot an antecedent 
debt, oi {'!) the tirnsh-i is not intt'iided (o npei.itc' 
<is a chschaigc' of Jus lialuhly Hut, in oidc'r to 
chaige such a tiansfcKU, lai ceibinent lor ])ayJnc'nt 
must be made, though it is, piihaps, not so mces- 
saiy f*u' the hoMc'i to tew tlu* same* ddigemi* in 
ic^pc'ct^ol him .IS it 1 ') in lespeel of the paities to 
tlu' lull , 

rUPSr.NT VAIA'Iw Ihe monc'taiy value of 
.any jc.iitnailai sum whu li is ])ay.ihlc at .i Intiiie 
time It is ob(, lined by deducting tlu; liiu- ilis- 
count ticun the .iinounl Presenf v.ilnc' pla^s an 
impoitant part in aetuaiial caleulalioiis (Sec 
Discount ) 

PKPSS ASSOCIATION. -Tins is a Dntish agi'iicy 
which was est.iblisln d in the yc'ar 1871) for the 
pni[H)se of I i <insiniUing news to dillcieiit [larts of 
the conntiy at the lowc'sl possible cost Petou* 
it ctinu' into e\ist('iu<' new’sp.ipeis h.id to rely 
entirely upcui c'lther spc'( lal or lu< .il < oi 1 1 spordeiits, 
and the < cisl ol t< legt ajdiing ilc'iiis ot news was 
<dnK)st ]uolnluli\e ihiL when tiu' (love' ’iment 
took ovei the tc Ic'gi .iplis, ,ui ai 1 .in,",emen t was made 
with <i body of newspaju r piopiutoi'i by which 
messa,gc-s wc'ic; ti ansmit tc'd at lales lowei tli.in lliosci 
(h.iigcd to the; genei.il laiblu , .ind also that if the 
same nu s'sage was S( nt to a number of ncwspapeis 
the cost of the repc ated message should he- in.itenally 
reduced 1 Ins ai i .mgement wsas (pni kly ac'lc'd 
fiupon, .ind many ])i'')iu letoi sot ]>rovini lal newspapers 
foirnc'd ail .issc.t i.ilion, known .is fhe Pi ess Associa- 
tion, by winch it was agieed , that .one icpoiter 
should be c'niployc cl in a certain district, avd that 
he shcsnld sc'iid intelligence' ol nioie oi Ic'Ss im])0it- 
aiit events happening in that djslucA to all thcj.J 
j)a]>crs \vliic h wcir numbers of the <css, lalion. 
It IS,' of Realise'. qn*U‘ natur.il tliat information 
as to pasMsg e:{('nts should ap|)ear .simultaiu ously 
in di tic lent )).ul-, ol tlce couidiy At the jirescnt 
(lav all th» piimipal newspapc'is, mc'l i opolitan 
aii'l pi^)\uuial, .Lie' nu'inbcis of the Prc;ss Assocua- 
tion, .mcl this ' u1 Ic'd guatly to tlu* imjirove- 
ment in tlie sf.iiiding ot some' of the chief c.onntry 
new, paper** i lu' Iv.Liit.iges of tins system dA 
disseminating in.i1tc-r werj,' so obvious that at an 
ciilv sl.Lgo of its career, the Association entered 
mtc) nc gotialicuis with Kciiter (r/f),ancl now the 
foreign lu-w*, of tins agc;nc y is circulated by the 
’'Press ^Assoc lation outsijc the metropolis. This 
method gaming information docs not prcveit 
a parycular newspaper from stilly emplc;>ying a 
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special correspondent, if it desires to do so, and 
securin;^ ox( lusivc. at tu les on imiiortant matters 
in winch it will have an absolute r opyrij^ht 

An ass()(iatH*n of a>«mlar chara«der to the Press 
Asso( lation, but of moie rcipent origin, is tlie Central 
News. 

TUFAS ('OTYlNfJ.— (See'l)rPLicATiN<. V 

PUFSS, TOUHKOnONS FOR TUK. (See 
}>i<ooFS, Correction op ) 

PRFSSUUF ON TIIF MONFY MARKFT.— tins 

is an expression whu h is sometimes used to denote 
that there is a dihiculty in obtaining loans or in 
discoiiijll mg bills Owing to vatioiis < ahses, siu h as 
the cxistem e of a high bank rat(\ an unfavourable 
rate of exchange, or otluN similat ( iroimstam es 
PRESUMPTIONS. -A pi (.sumption im ans a rule 
of law that (onits of ]usti(e and judges shall draw 
a jnirticular infireiui' from a jiartuiilar f.ict, or 
from particular evidciui', unless and until the truth 
of su(.h infeience is dis]>roved Pi (‘sumptions are 
either of law oi of fait, and thes(‘ ate again divided 
into irrelnittablo and r(‘buttal>le 'Ihus, tluMc is an 
iriebuttable ])i esumiition ot law'dliat evei y peison 
IS a(-<]uaint{‘d with the law, and that no i hild undei 
seven yeais of ag(ii ( an (ommit ( tune Ihit re- 
buttable presumjitions ai(‘ those which (an be 
displaced by the pioduitioii ol .ulcqu.ite evidcmc 
Thus, it is prvsumed that (‘very jiiisoner is iifnocent, 
thatvjv(‘iy child is h'gitimate, that d(‘(‘ds jaopetlv 
produced ate regulat in .all lespecls, and that .i 
l)(‘rson who is not heard of foi se\(‘n ye.us is dead 
In all these cases, hoW('\ ( ' , it may be shown th.it 
the j)i esumpt lori' is ikT well foun(l(‘(l, and if vSo it 
will not bo <i( ted ujK)ii Pr (‘Suni[)tions of fa< t .ire 
inferem.es diawn fiom (vulemc g( mi. ally, but 
those .ai e almost alw.ivs i (. but table, i e , no mattei 
how stiong may b(‘ th<' i‘Vid( m (‘ on oim side it is 
always ‘( apable of being nut by e<nially stiong 
evidence on tlic other snh' 

PREVENTION OF ( ORRUPTION.— 1 he po 

v(‘nti(ni of coiru[)tion is gov Mn(‘d. in the mam, 
by d he Public Poduw ('onupt Pi.icti((‘s Ad, 
ISSd, *imd 'I'lu' Iheveiitiun of Loiruption Ad^, 
and 191(3. 'the mijiuttance ol the A( t ot 
19()() IS so gic.it that th(‘ full text is h(‘ie set 
forth - 

“ I (1) H any .igi nt corruptly .accepts oi 
obt.iins, or agi ees to an (‘jT oi .attt mpts to obtain, 
tioin .iny person, loi hmisolt oi foi anv otlu‘i 
jier.son, any gift oi considei ation as an mdm ( nunt 
or rew.iid foi doing ot totb(‘.iomg to do, or lor 
h.av mg after the passing ol thi'> Act done or 
forborne to do, auy .ictm rel.ilion toliis-piuu ijcil’s 
.altaiiii or ibiisiness, or foi showing oi loiheaimg 
to show’ tavom oi disfav(_>ui to any juisoii m 
'delation to his piimipal's alfairs or business; 
or ''' 

“ II anv jieison coiiuptk,’ giM'S of agiCes to 
give or (jlteis any gilt oi (unsn'i'i .ituci to any' 
acent as an inducement oi lewaid lea doing or 
forbi'.iimg to do, ov for having .iltiii'the p.issing 
of this Act done or foiboinc/to do, ,aiiy\(T m 
rt‘lation to his piincipal’s att.ins or business oi 
tor sliowing or forbe.irmg to show’ favour or 
whsfavoui to any person i.” relation to his 
prm( ijial’s aftau s oi lysmess , or 

“ It any ]K‘ison knowingly gives to any ag('nt, 
OI if any agent know'mgly uses, with intent icf 
deceive his ]irim 4 >al, any receipt, account, or 
other document in resjut t ot wlm h the pnncipal 
“is inteiestcd, and which contains any statement 
winch IS lafsc or erroneous or defective m any 


material particular, and which to his knowledge 
is intended to mislead the princqtal — 

" He shall be gml'ty of a misd(‘meanour, lyid 
shall be liable on conviction on indictment to 
imprisonment, with or without hard Labour, for 
a term not exceeding two years, or to a line not 
exceeding five hundred pounds, or to both-iriich 
imprisonment and sucli tine, or on summary 
conviction to imprisonment, wath ir without 
hard labour, for a term not exceeding four months, 
or to a fine not exceeding fifty pounds, oi to ])Oth 
such imjirisonmcnt and sm h fine 

" (2) For the pm jioses of this Ai t the (‘xprcssion 
‘ consideration ' mdudis valu.iblc consideration 
of any kind, the expression,. ‘ agent ' includes 
any person emjiloycd by or acting for another ; 
and th(‘ expiession ‘ pimcipal ’ includes an 
( mploy<‘r 

“ (3) A person serving under the frowm or 
nndei any corpoi ation (X any mumeiiral borough 
county, or district coumil, or any board of 
guatdi.ms, IS an agent within the meaning of 
this Act 

“ 2 (1) A prosecution for an offence under this 
Art shall not b(‘ instituted without the consent, 
111 h'nghand of the vVttorriey-Gcncral or Solicitoi- 
(General, and in Ii(‘laml of’ the Attorncy-Genei al 
or Solu itor-Gencral for li eland, 

“ (2) The Vexatious Indu.tments Act, 1859, .is 
am(‘nd(‘d by any subs(‘(iiient enactment, shall 
.ipplv to ohem es under this A(’t as if they wei® 
im luded among the oltcm i s mentioned m Sectn ii 
1 of that Act 

*' (.3) ICvi-ry information for tiny offence under 
this Act shall b(‘ iijion oath. 

“ (4) 3'hc ('xpenses of anv prosecution on indict- 
mi‘nt under this Act shall be deftaved as m 
casr'S of indictment lor f(‘l()ny 

“ (5) A couit of (pLirtcT sf‘ssions shall not have 
jutisdiclion to iiKpm(‘ ol,*’ic‘ar, and determine- 
j)rosc( iitioiis on indictmcnb. for oflenccs under 

this \. t 

‘‘((3) Any jierson aggii(‘ved by a summary 
conviction under this Act may appeal ito a ( oiirt 
c3 (ju.u t(.r sc'ssions 

“ 3 'fills Act shall extend to Scotlcand, subject 
to th. [(dlowing modifications — 

“ (1) Section 2 sh.ill not extend to Scotland ^ 
“(2) In S((>tland all olfcTut'S which are 
|)unishable under this Art on summaiy con- 
viction shall be piosecuted br‘foie the sheiilf la 
mauiiei ju-ovided by tlw Summary Juiischctioa 
(Scotland) Acts 

“4 (1) This Act may be cited .as the Preven- 
tion of Coiiuption Art, U'H)6 

“ (2; 'I'lns Act shall come into operation oa 
the tirsl day of J.anuary mnetceu hundicd and 
SC' en ” .1 

Gne object of this^Act is to endr'avour to stoj) the 
practice of taking anrl giving secret commissions, 
111 cousulrTation for which an agent does something 
cortrary to the iiiteir^sts of his principal. 

WJicie a bioker shares with a b.aiikci, throug'ih 
w'hom the order has been received, commission 
upon any sale or puichase of stocks Yir shares, 
it., IS now custc/m.iry to place n notice upon the 
contract note that the commission is divided 
with tile banker (Sei‘ also Sy.(iKEi Commissions ). 

PREVENTION OF\f CRIMES ACTS.— T hese are 
a senes of Acis. five iii number, passed between 
1871 and 1891. for the purpose of providing all 
necessary' cleans for the registration of criminals,. 
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and for ascertaining such particulars as to the a as 
will make their identification a matter of facility 
in case of a second or subsequent conviction or 
arfest on suspicion. The Acts further make pro- 
vision for public supervision, for the treatment of 
juvenile offenders in industrial schcKils, and for 
giving the police additional powers as regaids the 
sear^ of premises for stolen goods. A later Act. 
passed in« 1908 , and amended by the riiniincd 
justice Administration Act, 1914 , emiiowers .i 
judge to send a “juvenile adult” offmidei, on 
conviction, to a lioistal institution, and to order 
the prolonged detention of an old oifemlei as an 
habitual criminal 

PHEVI0L8 QUESTION.-^ Ihis IS one of the 
motions for the suppression of debate, it being 
designed to get iid of the substantive^ motion tin n 
under discussion without jmttiiig it directly to the 
vote it does not imply hostility so much as a 
desire to*avoid a eledimte indication of oi)inion on 
tlie matter, d'hc “ jirevious question ” motion is, 
perhaps, not ciuitc self-evident , it means not the 
previous substantive business, but the logually 
juior cjiiestion as to ivheihcr a vote shall he iaken 
on the substantive motion then being debated; 
logically piioi, th.it is, to such vote bcang actually 
taken 

'I'he form of the “ jirevious question ” motion is : 
“ That the cjuestion be not now juit ” , those .ue 
the words in which the chan man puts it to the 
mc'eting , but the mover, as a lulc, sinqily says: 

‘ 1 beg to move the; jiievious cpicstion ” Ihis must 
bc‘ seconded, and the motion may then be debated 
generally togethcft with the mc-iils of the sub- 
stantive motion 111 question If it is canicd, it has 
the same effect as the motion : “ lhat Die meeting 
do jiroceed to the next business,” \i/ , the sub- 
stantive motion in hand is chcqijK'd, and the next 
Item on the agemda is takem It, cjn the* other hand, 
the motion is negatived, the substantive motion 
must be put to the v^tc at once, and that is the 
dis, ad vantage of the “jiicvious cpiestion,” that, 
whether earned or lost, it stops discussion can the 
substantive motion in hand. Ihe cliairman, liov\'- 
ever, need not accept the “ jucmous cjiiestion ” 
motion 

I he “ jirevicaus cjiiestion ” cannot be m(TV''cl upo.i 
an amendment, nor upon any of the other motions 
for supjii essioii of debate. The mover is not 
allowed a lejily. 

PRICE CURRENT. — A list oi pamphlet, oi an 
enumeration of the varicuis ai tides of meichanchsc\ 
with their prices, the clutics payable theieoii, if 
any, dravvb<icks, etc. Lists of this description aie 
published pencidically, weekly or of tenor, in most 
of the' great commeiciaf cities and towns. • 

PRICKING NOTE.— This is a sluppmg order fiom 
the Custom House addresscsl to the chief officer 
of a ship, reciuesting him to receive on board 
ceitain bonded or diaub.ick gocnls reciimcd for 
expoi t.ation or ship’s stores • • 

PRlMi FACIE.— Latin, “On the fust o W 
T 4 ie appcaraiice of a matter, at first sight, oefore 
making a thorough examination of it. 

PRIMAGE.-* Originally *this was an allow.mee 
made by the shipoer to the c. ajitain of a vessel 
fc^r the use of the tackle and gear^iised m loading 
or unloading cargo ; it is now sirnply an acVlitUMi 
to a quoted rate ot* freight ^ d'he amount varies 
according to the usg,ges of different ]for1»s. 

PRIMAGE AND AVERAGE ACCUSTOMED. 

This phiase is frecjuently inserted in a T4II of lading. 


the word “ average ” meaning a pto rata charge 
levied by the shq). on the owners of its cargo, to 
cover the expenses of lights, julotage, wharfage, 
etc. The charge fur average is now gcncially 
included in the charge for jilftnage.^ 

PRIME COST.— Ihe (Viginul, liist, or direct cost 
of an article befoic ao\’ expenses or jiryfits are 
added * It is disfinguislitid ft cm the cost of jiio- 
duc fion.tVNliK h includes all tlu' items of exjienditure 
inclined in inannt.ic tin e. direct 01 indiiect. 

PRIMOGENITURE.- This term .sigmhc'S the 
riglit of the* fiist hoin — Latin, /u iMicg(on/M 5 — to 
sue c'c'ed lo the i c'.il estate of .in .nuc stor. It only 
ajiphes to sons If there atc‘ no sons hflt only 
d.aughteis, tliey succeed to re.il (state eijually as 
c 0-11. LI cenei s 

PRINCIPAL. —1 his film is used m two sc'lise's, 
cithcT as the j-x ison who is tlu’ he, id 01 the c Inef 
jicrson of a film, 01 ,ls monev which is invested and 
upon which interest is ji.'ud 

PRINCIPAL AND AGENT. (Sec Ac.i m v ) 
PRINIiPAi. AND SURETY.— (See CrARANirr ) 
PRINTED MAT^FH, HOW TO GET IT DONE. 

For advei 1 ISC me nts, cm ulais, etc . it is vei\' 
frecpiently lu'cess.at v that luuson.s lonnected 
WTtii conimeici.il all.urs shoiilcl be able* to give 
instiiictions .it tlic shoitesl possible notice as to tlie 
nninm-r# m which ihc' s.ime aie lecpimed foi use 
ft is (juitc: easy to write out .m advei t isemen^ 01 a 
ciiciilar, but m oidei th.it it may bc' cdlcative it 
ought to be ihsjil.ived in v.'uioiis sizes of tyja' 
{(jv), and diffeient oj)miuns will c'xisl .is to how 
this should be caniecl cent Uilless these vvc'ic* 
well-known uiles foi marking oil m.inusciipt, it 
might bc nc'cassary to ii.ave tin.* jnoofs sc nt bac k- 
wards and forwards over and over ag.un With 
a slight .iinount of knowledge, hovvevei, all this 
difficulty can be easiiv avonhsi, and if the' fc^llcnving 
niles arc* attended fo the compositoi will be able to 
scd. up the mattei at once, and any altciations can 
!)(' S[>C‘edilv effc'cted when the juoof is submitted 
How to conc'ct jiroofs is de.ilt witli in the aitide 
Proofs. Correction of 

Wiite out the .idvei t iscmient 01 cnciil.ii iii 
ordinaty style*, taking can* to me 01 pot .iti* .ill th.it 
IS re<iuued, and giving a gemial ide.i cd the st>le, 
sji.Tc mg, etc 

Indie .itc l.irgo ( .qat.ils bv Ihic'c hcuizcuil.il 
lines uncler the woids lecpinecl to be* so (lispla\<“<l 
Twcj hiK's aie uses! to indicafc small capit.iK 
One line denc)te. italics 
A vv.ivy Ime'ch'iiotcs hcavics' t\*j''' 

All ill’ll. .gs shonici be c arc hilly, .end 'h.iiiy 
m.ii keel on t lie 01 igin.d c oj)\', and the 1 i^nc* .''id c .u r 
expcsiclcd upon this p.iit of the woik will be found 
to effec t .1 gi c-.it s.iv mg m t la- long i un 

If jiossible the ca'j>y sujipln d t<j tlu- jiiiiih should 
be* tvpcwii#t<Ti • 

When the- (ojnpoHtca has .set iqi Dm m.ittcT, 
a juoof IS pullecl .uid coircctcd fey Die leader. 
Altc'r the ctnecticais maikcal cai the jiioed li.ive 
been iH.ade, a ic\is m g< in rally submittecl to the 
authoi of the m.cttei.in hand who in turn makes 
wh.iL changes In; desires A ■> to how tin se < h.inges 
and alter. j<K)ns a' cdcslcd, reference must We 
in.nle, as be [ok; st.cti'cl, to the* article w'hic h deals 
witli the coirc'c lion c)f prex^s {q v ) 

PRINTERS’ PROOFS. -gSce Proofs, Corri c iion 

OR ) 

PIUNTINIi INK. 1 hc^ tine k (om])oHlion used 
]i\ pii' tcKs foi inking tvj'f It IS m.Lcle ( liicdy •! 
bimpol.n k and liiisccnl oil v.nnish ^Sec' Ink) 
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PUIOBITY OF DEBTS. — The phrase " priority 
of debts '' imports that all the creditors of a bank- 
rupt or of a company in liquidation are not 
])aKl off equally. Suppose a debtor owes £100 
in rates and taxes , £100 wages to servants 

and £500 to other creditors His estate amounts 
to £35Q This might po.ssibly be thought to 
mean 10s. m the £«fof everyone, but' this is 
not so. Rates and taxes, wages to ?ervants, 
togethei with certain other liabilities, must be dis- 
charged in full before the other creditors get 
anything. (Sec Pkefekeniial 1‘aymenis) 

The following dvbts must be paid in priority to 
others-^ 

(a) All parochial or other local rates due from 
the bankrupt at the date of the receiving order, 
and having become due and payable within twelve 
months next befoie that tune, and all assessed 
taxes, land taxes, propei ty, or income tax assessed 
on the bankiupt up to the fifth day of April next 
before the date of the receiving order, and not 
exceeding in the whole one year’s assessment. It 
has been held that telephone rent due to the Post- 
master-General, paid m pursuance of the usual 
form of agi cement, comes within this provision. 

(b) All wages or salary of any clerk or servant 
in respect of services tendered to the bankrupt 
dining the .^our months before the date,, of the 
receiving order, uj) to £50 

A commercial tiavcller and the mate of a vessel 
were held to be “ clerks or servants " within the 
meaning of this provision , but it was held not to 
apply to a musm master and dull seigcant, to a 
public singer, or to an accountant occasionally 
employed. v 

(c) All wages of any labourer or workman not 
exceeding £25, whether payable foi time or for 
piece-wbrk, m respect of services rendered to the 
l)ankrupt during the two months befoie tin? d.ite of 
the receiving order; providisl that wlieic any 
labourer in husbandry has entered into a contiact 
for the payment of a jiortion of his wages in a lump 
sum a^i the end of the year of hiring, he shall have 
priority m res])cct of the whole of such sum, or 
jiart thcieof, as the court may decide to be due 
under the contiact, proportionate to the time of 
service up to tlie ilato of the receiving order . A 
miner employed to get ironstone for wdiich he was 
paid by the ton, was held to be " a labourer or 
workman,” althougli he employed and ])aid men 
under' him. A foreman enqiloycd by the bankrupt, 
who made bucks at so inuih a fliousand, and was 
liable to be d^schaiged at a week’s notii>'', was lield 
to be a, wot man. ' It is pro\idcd tli.it, a^ to ['.ly- 
meiits uridei the Woikinen's Comjx'ns.ition A( t, 
b?06, a sum of not evcci’ding £175 sli.ill be jiiefei- 
ential ♦ Similaily, all contributions payable under 
the Unemployment Insuiance Act, 1920, the 
bankrupt or by a comp.vnv m luimdation, m respect 
of employed coutubutuis or woikmen ui an insured 
trade during four months before the^date of the 
receiving order also enjoy prufity’ as far a, debts 
are conceined Whether insolvency results m an 
a<,tual adjudication oi not, the barikriqit must 
p 0 .y attention to these jinoiities for n(» (vampositum 
or scheme can he a[>proved by tlie court wliuh 
docs not jirovide for (he jiaymciit in pnoiitv to 
other debts of all debts diiccted to be so paid ir 
the distiibutiou of a bankriq)l’s juoperty 

The debts referred to a\tovc rank equally hetweer 
Uieraselvcs, and must be paid in full, \jnlfss the 
property of Hie bankiupt is insuflicicnt tO meet 


ther in which case they abate in equal proportions 
between themselves. 

The debts above mentioned must W discharged 
forthwith, so far as the property of the debtor* is 
sufficient to meet them. The trustees of a friendly 
society have, on the bankruptcy or hquidation by 
arrangement (sic) of the affairs of an officer o^,the 
society having property or money of the society, 
a light to receive such property or moi sy in pre- 
ference to other debt.s and claims against the estate. 
In such a case it appears that the debt due to, or 
property claimed by, the society will have priority 
over all other debts and claims (even though the 
money or property cannot be actually traced). 
Where any person is apprenticed or is an articled 
clerk to the bankrupt, the adjudication shall, if 
either the bankrupt or apprentice, or clerk, gives 
notice in writing to the trustee to that effect, be a 
complete discharge of the indenture or apjirenticc- 
ship or articles of agreement ; and if aily monev 
has been paid by the apiprenticc or clerk to the 
bankrupt as a fee, the tru.stee may pay such sum 
as he (subject to an appeal to the court) thinks 
reasonable, out of the bankrupt's property, to or 
for the use of the apprentice or clerk, regard being 
had to the amount paid by him, and to the time 
during which he served with the bankrupt, and to 
the other circumstances of the case. A trustee may, 
instead of acting under the preceding provisions of 
the Section, transfer the indenture of apprentice- 
ship or articles of agreement to some other person. 
Where a wife’s money is lent or entrusted to her 
husband /or the purpose of any trade or business 
carried on by him or olhciwise, U will be treated as 
assets of his estate in the case of bankruptcy 'Ihe 
wife, howevei , has a right to claim a dividend when 
the claims of all the other ci editors for valuable 
consideration have been satisfied. 

PRIVATE ARRANGEMENT.— An agreement 
made between a debtor who is insolvent and his 
creditois to avoid the cxjiensc and publicity of 
pioceedings in banknqitcy Such an arrangement 
must be made by deed, and the deed must bo 
rcgist(‘red 

PRIVATE BANK.— (See Bank, PRivAf-R ) 

PRIVATE BILLS. — These are speeial Bills laid 
hcfoic I'^arliamcnt whn h concern individuals and 
(orjioi ations, rather than the public at large. 
Thus, railway companies, municipal corjiorations, 
and similar bodie.s sometimes need special powers 
to be confcried u]H)n them in order that they may 
cany out the objects ot their undertakings. As 
ludlung ean be done which in any way affects the 
j)ublic without I’ai hamentary authority, the powers 
sought for must be sanctioned by the legislature, 
and the only way in which this can be done is by a 
private bill, which, on being passed, becomes a 
piivate Act. There is an elaborate procedure to 
be obseived in presenting and getting through a 
piivate bill, and it would be impossible to give even 
an outline of tile same without going into details 
which arc beyond the scope of tac present work. 

PRIVATE COMPANY.— The nane “private 
company ” has been applied for many years to 
that class of com])anie.s,, which wcI^- egmposed of 
a niimbei of uuhviiuals, alwavs seven or more, 
but whose shares were piactically m the hands of 
of ur/ler the entire control ,of one person. A 
private company wa^, in fr^ct,' understood to mean 
a ” one man, ” -ompany {q v ) In its charactci.stics 
there w’as no difference, tiom a legal point of view, 
between a public company and a so-called pnvate 
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company. I he law itself took no special notice of 
such a thing as a " one man ” company However, 
the multiplicaiion of* these conij^anios eventually 
led .to statutoiy provisions LeinK made, and these 
provisions, first contained in the Companies Act, 
1907, are now repealed and re-enacted in the A* t 
of lk)8. By 8ect 121. a "Pinale Company” 
for tfle purposes of the Act is defined as one. the 
articles of ^hich (a) Kestiut tlu‘ right to tiansfei 
its shares , [b) Limit tiie number of its membeis 

(exclusive of ]icisons who are in the emjdovnn'nt 
of the company) to fifty, and {<) Piohilnt any 
invitation to the piiblie, to subs< ribe for shares or 
debentures of the coin]iany fiy the Companies 
Act, 1913. the following paragra])h is substituted 
for (i>) . ” Limit th*' number of its members (exclu- 
sive of ])crsons who are in the eni])lovment of the 
coinpan/and of peiscms who having been forinerlv 
in the employment of the comjianv, wcie while in 
such ernpAoyment and have conlmued after the 
determination of such employment to be imunbers 
of the company, to fifty ” The number of shai< - 
holdors is limited, as it is seen, to liltv, but the 
minimum is two instead C)f seven Anv j^rnalc' 
company can, undei the A(T, turn itselt into a 
jniblic (onijianv. For this jnirpose it must pass 
a SIKH lal resolution and do all those things whn h <ue 
exjilicitlv set out in Sect 121, bnb ses-f 2 When 
a piivate company is foiined the ai tides should 
b: most carefully draw'ii so as to set out what are 
the exat t powers and lights of the sharehokhus, 
c'ipecially as to the transfer ot shares It is dilln nil 
to say exactly what will amount to an invitation 
to the public to co^ne in and take slnircs, and the 
line drawn between what is and what is not a 
public invitation is veiy fine (ircat care must, 
therdore, be exert ised as to this point, otherwise 
all the advantages to bo donved under the Act 
w'lll be lost 

Pnder the C'ompanics Act, 1913, it is ncccss.iry to 
s( 11(1 to the Kegisti at* (\u h yctir, along with tlie 
staluloi> list of members and summary, a certilicatc- 
signed by a directoi oi the secret<iry tli.it the com- 
])any li.is not, since the date of the hist letiiin,. 
OI in the (<.•>(' of a tiist leturii since the dat<* of thc^ 
mcoi poi ation ot tlu' cornpain, issued any invitation 
to the public to subscribe for anv' shares or deben- 
tures of the ('cunpanv , and, w hen* the list of niemlxus 
discloses the fact that the number of members of 
the company exceeds hft>, also a certificate so 
signed that such exc (--.s consists wholly of persons 
who umler scxtion 121 of the ('oinpanies (Consolida- 
tion) Act, 1908, as .iimufdecl by the Act of 1913, 
.lie to be- excluded in reckoning the niimbei ol lilt\ 

A pnvate comjiany is constituted in ex.ailly the 
same manner as a public comp.iny It must Jiavc 
its memoiandiim and its articles of .^ssoci.ation, but 
these lu'ed not be signed by more than two members, 
instead of the seven required in the*i<ase of <i juioln 
company. The mcmoiandum 'iiiist sot out fully 
the nature and objects of the; coim^any, and the 
company itself inert be registeicd When mris- 
tration is sought it is necessary to apply foi a 
ce^ificate on 'a special foim. Pnlikc a (mblic 
company, it c.^ji commence business immediately 
aftci Its incorpoi ation, (;5ce Commencement of 
Business ) Also, Since ther*" is no offer of share 
to the public, there is no payment of* any unde. - 
writing commission 'i** respect of their shares L 
has n ’ready been stated that Hie arbclcs must be 
so drawn as to restrtet the transfer of sftaics, that 
is, the company must so arrange inatt«rs that the 


shareholders cannot by any chance exceed fifty. 
How this is to be accomplished is a matter for 
the careful consideration the parties concerned. 
The easiest method is to irame a ilauve which 
.«'hall prohibit the tran''f(U the Cn.ires without 
the ‘^alHtlon of the boan’ cd diu'ctor'i ^'ndwhen 
some of the emjiloyees are admilted as members 
it IS ad\»s.d»le to make llieir holding conditional 
upon tln^r remaining sei-^ants of tlio conqiany. 
Ag.un, if It IS desiied to make the * oinixiiiy as nearly 
as possib!<* a ” one m.an ” comp.iny, fhe jieison 
holding the gre.iti'st number of shares should be 
ni.ide .1 diuH'tor fot life, and his .qioomt ment .should 
be incwoi.dde • 

Also, in Older to jueseive intein.d harmony, 
it IS adxisable that theie should exist som<' light 
by means of whuh a inajoiity of the shaiehokleis 
m.ay at any time buy out any otlier sliaiehokler 
who IS geneially anl.igonistic to flic business and 
aims of the company 

\\ ilh the following exceptions, vvhn h ai e jn ovidod 
for by statut'-, theie is absolutely no diMeu'nce 
between the man.igi'iiit'nl of a iniblic and a jirivate 
( oinjsiny. 1 he latier need not do .my of the 
following things -- 

{a) Iiulude, w'lth its .innuai summary, the 
st.iterncnt show'ing the* fm.iiui.d ( ondition of the 
company, as leijnircd by Scs t 26, Sub set t 3 
{b) k'dtw.'ird ,ind file the statutoiy n'lToit 
[c] I’l.u'e icstintions \q»on the appointment of 
dll cs toi s 

{(1) File a stateinenl in lieu of a jii osjw i tus 
(c) I'lai c lestiutioiis on the alloymuit of shares. 
(/) Obt.ain a minimum siibsi i iplion belote ( om* 
meiK mg business 

(■,') Op<Mi its books, el< to the inspecfioii of either 
pufeieni e shaiehokleis or <lcbenture liokleis, unless 
theic IS a j)rovisK)n to that effect in the artw les cjf 
asso( nation 

(//) Wait for the st.atutory meet mg befoie var^ mg 
conti acts 

PRIVATE EXA.MINATIONS IN RANKREITCY. 

—In addition to his examination in jaiblic (see 
PuiiLic Examination), a bankrupt may, alter 
a receiving oidet lias been made, be examined in 
piivafii as to his dealings and projieity Ihis is 
called the ” priv.ilc ex.unination ” It is an oickal 
which not only the debtia, but his wife, and any 
[person known or snspect<'<! to li.ive in Ins pfissession 
any ot flic estate or effects of th(‘ debtor, or wlio is 
supjjosi'd to be indebted (o the (k'lilor , ca any p«i son 
‘‘vVhom tlu' coiirtpn...y deem (a))ablg of giMng infoi - 
mation resjiecliiig the debtor,” may be (<i!I('d upon 
to undei go If any peison suin.none^l lefiises to 
come 1 >efoi e the ( oiirt ai 1 he turn' apjv )i n t (^1 , 1 eourt 
may < ause him to be appi (diended and bt ought up 
for exi-imnation. Ag.ain, if he lefuses fo'^odnee 
any documyits wlie h he may be called noon to 
prodiKc, he* in.w be •aj)pn'hc nde<l Sm h poison 
may be examined on oath, either by woid of mouth 
or by wiitl'ii inlei rog.itoi les The com t may even 
onler the exichnnation of tlie trustee or a creditor. 
If any jicrson. when cx.unined, admits his indebted- 
ness to the (Icdnor, 1. '•may be ordered to pay the 
amount admitted to the olhcial receiver or trustee, 
and if he •confes.s. , to having piopcrty of tht? 
dc’blor, he may be ordcreiWto deliver it up. 

Willie the apjilication fc^ an examination must 
be made by the official receiver or the trustee, 
• other m-rsons may* make it through the medium 
of the olhcial rcceivco. 'Phe applicant must show 
a facie probability that some benefit wiu 
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accrue to the estate or the creditors. A witness 
summoned to be examined must answer any ques- 
tion I elating to the property or the dealings of the 
bankrupt, and if he refuses, the registrar may 
repoit him ta the f:.dge. Nevertheless, a witness 
other than the bankrupts may refuse to answer on 
the giound that the answer might incriminate him, 
in w’hh'h case he wi]l be Allowed considc'- ablc lati- 
tude. It will be for the court to say wjiether the 
excuse he makes for not answering is genuine or 
not. 

If a scjhiitor is called he may refuse to disclose 
mallei s commuij^icated to him whiltj employed as 
a solv itor. 

Witnesses summoned for examination are entitled 
to tlieir ordinal y expenses. 

1 ‘UIVATK LNTKRNATIONAL LAW. -(Sec 
CoNELu.T OP Laws ) 

PKIVATL IJ’lDtilEU.— In this book aic enteicd 
all ])aiUculars of a pnvat<‘ nature relating to a 
business 'I hese (oinpiisc the accounts for ca]utal, 
drawings, loans, investments, and fixed assets. 
Should It be dcsiied to jiuseiyc the jiiivacy of the 
bank a( count, this also may oc ]irovi<led foi , tlie 
insgition of tlic totals fiom the cash book at any 
time completing the account, and showing tlie 
position at date The j^rofit and loss accounts and 
balance sheets arc usually inserted in tlie jirivate 
ledger, so pioviding ready refeience to tne results 
of past periocls, anvl compatisous of such results and 
the jiosition of the business may be made fiom time 
to time'. 'I he private ledger should be fitted with 
a lock, care bepig taken that the keys aie kept in 
thi' possession of those peisons having the light 
to examine the book 

111 balancing tlu' books by the staff, in the absc'nc e 
of the information in the pi i vale ledger, this is 
casilve ('Itc'c tc'd by raising a private ledgct adjiist- 
rnoat account, to which all tiansac lions during the 
period whii h 1 ecf^ire ])ostmg to Ihe pi ivatc ledger, 
arc taken, the tiuil b.dancc being then jiiejiarc'd for 
the jA'iJod in itself, t c , wath the elimination of the 
balances at its commencement. 

PltlVATL SECRETAUILS. -- Those poisons 
whcjse business it is to attend to the private' eor- 
respomlc-ncc of their enqiloyeis and to assist them 
m their ])n\<itc' capacities (Slc SbCKE.rARY) 

PRIVILFitilK. - 1 his is a [uotection t|,ttoicl<'cl by 
the law to poisons oeciH)\iiig publie ])ositions, 
judui.il oltice, or ])ositions m which juiblic diitu's 
are ^o bc' disc li.u gc'd so that such duties m.iA be 
discharged witjiout fear 'Ihe ^Ihll yl Ki}.;ht^ 
provhlc's that tlu* freedom of speech^ and debates 
or proce('<lhu;s ai I’ailianicnt ought not to be 
irnpe.'iv lied or questioned in lUiv c om t or jdac e out 
ol barhaiiieiit , tins jtrovision sets out the chief 
^'X.imoh' of privilege' known m Lnghsh law' Other 
I’arlianu'iitai y ju ivih'ges c'\]s< but c apnot be fully 
discussed in an article' of liiWitc'd space', f , access 
to the Clown , having the' most fai oiiiabie construc- 
tion put upon all their piocc'edings , fii'cdom fiom 
arrest (to-dav claimed only tcj .i limited c'xtent) , 
the light to legulate its own piocc eding'^ .ind to 
enforce its jnivileges if necessary by fine or 
impi I'.onment 

'' L. It tics, counsel, witnesst's <.ud judges liave the 
pioti’c tioii of tlie law .. 1 lespect of things said m 
open court Ihe ]uc\ge will in a pretper case 
restrain those before the court from speaking 
irielevantlv and no action lies against a ^.vdge for 
words sj>oken bv him in his judicial cajiacity 

Oualitied juivih'ge is extended to stc.tsmcnts 
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ot^hcrwisc defamatory spoken or written by a person 
in his otiicial position provided that they are spoken 
or wTittcn in good hpth. The same jirotection is 
afforded to a mastci in giving a testimonuil or 
answering questions regarding a former employee' 
He IS under no li.ibility to gice any information, 
but if he* elects to do so tlic communicatmn is 
privileged uiih'ss actuated by malice Ihu'^ where 
a commuiiK cition n made' honestly " fog the' juirpose 
of discliarging a legal, moral, or social duty” it 
IS a piivilc'gc'd communication The confidential 
re|)ort of .i siqieiior olticer, a lettei wntteii m self 
defence without main <', d lettc'r to a jniblic authority 
on a matter of jiublic importance if made or ‘A'lit 
with jiertcct honesLy and not actuated by malice, 
will receive' the' juotcction or the' huv and the 
author will not be liable for the appa__rc'nL ^ihel 
contained therein ^ 

Similai |)rotection in ri'l.ition to pioseciitions and 
imi'uisoiimc nts au' extended m jirojier'' cases, ji.nd 
the time's within which actions may be brought 
against juibhc authoiities arc' on the same jinncijcle 
limited under the Public Authontu-s I’rotection 
Act (7 V ) 

PRIVY COUNCIL, JUDICIAL COMMITTEE 0F.~ 

This IS the legal tiibunal of last icsort in cases which 
come up by way of appeal from the Biitish Domin- 
ions bevond the Sc-as, and also in ecclesiastical 
casts It IS .dso tlu' ajipellate tnburnd in ITize 
Court (.asc's It was constitutc'd as a jiennancnt 
tontl in the rc’ign of William 1 \' Tlu' ineinlu'rs of 
tlu' coinnnitcc' include all the Loids Justices of 
Ajqieal, .iiid juivv eonncillors of high juditial 
standing, eiihei in the Cnitc'd Kingdom, the Ihilish 
sc'lf-go\ c rniiig Dominions, or India In c'c c lesias- 
tical casrs tiie (oiiunittcc' Is assisted by ceitain 
cc clc'siastical assc'-.sois if such a course is considered 
desirable 

PRIZE (OURTS. 1 'iize couits aie tenqiorary 
courts of l,iw set up b\ <i n.dion during war lor the 
jniipose ol consulc'iing .ind* adjudKiding on piizc's 
of war t.ikcn l)v the* nation b\ which the court is 
set up I heir functions are to condemn j)io[)cttv, 
usually shijo and c.irgo, jiioperly ca])lur('d , to 
order restoisdion and in joojh'i case--, uslitutu'n in 
ic'spLCt of wrongtnlly captuicd j^rojierty , to jninish 
jK'fsons guilty of acts against the l.iws ot war in 
course' ot tlic' captuie, and to ,idjuciu,de as to 
di-anluition of piizc' inonc'v accoiding to the rules 
ot thc' sl.itc 

I'lnglish custom vc'sts j in isdiction as to matters 
ol jinzc' in the Adiiui alt \ Di\ non, and ! ’i i/e ('our Is 
aic set uj) whc'ii and .is icquirc'd ley Mitiic of the 
N.ival Tri/e Court Acts, ISGI-ldld It should be 
ic memljereci tliat a c.qjturc- doc's not \ c'st in thc 
caj)V>rs until eondc-mnalrcai, and the rules as to 
j)iize do not extend to thc j)ublu sliij)> t.iken as 
jiri/c' bv one bc'lhgeicnt Irom anothc'r Prize 
courts liave jui isdu. tion in usjiect of enemy mer- 
chant shij)s <uid s argeg contraband belonging to 
pic'utrals, and Vlu' jnojH-rty of neutrals inqihcatc'd m 
'breach ot block.ide or in acts imbreach of neutrality, 

Lveiy maritime country has its, own rulcs^ m 
relation to prize, but m general the practice 
approximates to that of the BntisV Courts 

PRO. — 'Ihe ^worcl used m correspondence or in 
-other documents whsn a pci son signs not on Ins 
own^ account, but on behalf of his pnncipal or 
'.'rnploycr Sometimes instcc^.l of ” pro ” thc words 
. '■ per pro ” ryre used, an abbreviation of thee Latin 
per procurationem The use oi either form exoner- 
ates the pe.'son signup from personal rcsponsibihty. 
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Tlie principal is responsible if the person signing 
is acting within the scope of his authority 

FHOUATE. — Probate is the oltn lal cojiy nf a will 
witk the seal or certificate ot the Probate Dnision, 
showing that the will has been dulv pro\ed 

When a will is ])ro\’cd, the original niust be 
deposed in th» legistry of the couit, ,ind a copy 
tiicrem on parchment is made out under its seal, 
ami dell vest'd to the personal lepi esentatives, 
togidher w’lth a (citificate that it has been pro\ed 
All these tog(‘th(T arc eommonly tailed the piobate 
It IS the ])iobate granti'd by Ihe court which enables 
the trustees and executors to act 

Until the Land Transfer Act, 1897, was passed, 
probate vvas only granted, under ordinary circum- 
stances, of wills n aking a disposition of personal 
jiroperty situated in Ihis country Now probate 
will also be granted in resjiect of^eal piopeity cmlv, 
even though the testator has left no personal estate, 
aiul in icsfect of mixed personalty and realty 
Before 1898, a wall of a yiersoii disposing solely of 
real estate was not admitted to probate in Icngland 
unless it coiitairu'd an ap])omtnient of executor, 
but since that date loalty for the purposes of 
probate has bc'cai jilacc'd in the same position a-, 
personalty, both devolving u))on the legal personal 
lept esc'Ulative of the deceased, and now grants of 
jMobatc, and lettcas cjf administrafion with or with- 
out the will annexed, as the case* m.iy be, ate made* 
of all the-' estate which by law devolves upon and 
•ests in thf} ])etsoiuil iepres('ntativ<i of the deceased, 

, b(Ah leal and [lersonal estate 
Probate cannot be obtaincsl of <i wall w'lm h piii- 
ports to m.vlcf' dis^icj^ations wdem thcieis no jiroperly 
in cxisteiu e of the testatcar at all 'I'he ])toper pea son 
to obtain ])iol)ate is the executoi namc'd in the will, 
or the c'xec iitoi s if thcae are more than one If thcae 
IS no executor named, ot the executor reliisc-s to acT, 
thc' a])pli(aint toi probate; must entei into a bond 
wath two nineties fot the piojaei and faithful 
<ulmuiisti ation of (he e?late One* sui ety will siillice 
c\hen the whole jcersianal i 'state* does not exceed /SO 
in cable, oi wlicie the* husband of a deceased 
woman is the apple aul 1 lie lui isdie lion eif gi ant mg 
]ae)liat'‘ cl wills IS exeiciscd bv the Piobate ('ouri 
v/f) 1 lie piiiKipal legist i\ is at Somcaset I louse, 
<i)id an\ w ill may be ])i ov cd tluM e , but foi the c on- 
c'cniiau e of ]u‘opIe living m tlie eountiy, ehstiut 
legistiu s ha\ e been e stabh die'il ten granting piobate 
of the Wilis of pcisons lesiding ,it the time of dcsitli 
in Ihe le^[)(sll\»■ distints I tie oiiginal wills aic 
ke()l m the disti n t i egisliics, but e opies of t liean ai e 
sent to Some ISC t lloiise* , and tins i-> how it is 
jiossiblc tor a \i-.ite)i to Some t set i louse 1c) inspe' t 
llie will of any dei ease d pci son whej has de d m 
Liigland, it he; wishes tollo so, on payment e)t^a te'e 
ot 1 s t o])H s may aUei be obt<uneel, tAe* c o^t el( |)( ml- 
ing em the lengtli ot the wall (I'ea the* list ot the 
<listii(t le gistnes foi piobate, see I'tcoiiAli' t'eU'Ki ) 

A distiiet legistr.ir has tu’l powei to giant 
jneibatc it he is s.itisfied that the dteeased hael Ins 
juamaneait jil.ue* ol aleode* in tin* jiailnnl.u el oi, [ 
ovci which liii jurisdie tion exiemU It shm lO oe* 
nuntioneel th.il lhe*re is at Someiset House ri ' ’e i - 
sonal A])j>hcati»M 1 )e[)ai tinent, whe'ie exeiut'as or 
peisonal i e pi e;scntati\ e s can ol tain dl iiilormatifai 
as to the jnc.w ing ol wills APei m those e ases wht i „ 
the* whole ot the leal and jiersonal •estate (it a 
ek'v eased ju-isoii do'^i not exceed /,500, wiihon'c 
dcdi king his elebts ami fnnertfl expyises, a)i})lu:a- . 
tion in.iy be made tb a hae. al Inland Revenue otliee* 
ITobate will not be grantfd of a will unless it 


complies with thc ice^mrcmcnLs of English law 
Ihe will (e/ e ) must be m the lo^jim recpiirc’d by the 
Wills Act, 1897 Sold'.eis on aefi iial servue, and 
seamen in the Meulvanl Seicne ot m the* Navy, can 
make then wills without lest*. utiou to the form 
If the ehs eased exeented 1 is will abritad, tie* general 
iiile IS tliat it must b< in the* foim lequiied liy the; 
law of tlm testator's <lonmil yyheu lu* made‘*it, but 
as legartl^ Ihitish subjects* tliere lUe nuulitK at ions 
nndei Loiel Kiiigsdovvn's Act, 1881 (SteWili.s) 
A festatoi must ha\ e had lajsnity to make a will, 
so that the wills ot infants aie* ymd, and so an* the* 
wills of lunatic s. unit ss niadi* dm mg a hu id mtei val 
Ihe meie* tact that a te'slatoi h,\d eU Insions vgH not 
invalidate a will, it Ins mind was ( le.n on mafenal 
points. An habitual di unkind yslnn in dunk has 
not teslaim-ntai y e .ijiae ily Mutual oi lonioint wills 
aie, geiier.dly spe*<iking, ilh gal \ test.itoi must 
h.ive knoy\n and appiov^l ot tin* contnits ol a 
will, and he* must h.ue* m te d as a lic'e* age nl vind not 
under dniess oi undue intluem e*, though nmlne 
inllneme* does not c e.mijn me* acts deme uiulc'i Ihe 
inllneme oi alt.uhimnl, fiiemUhip, and alte<lion 
If theie an* two insiiume'nts ex<*< nted .is wills, and 
1 hei e* Is no ec ide*m e w Im h w .is e xee ut i d 111 -.t , both 
instinnu*nls will be* aflnntleO lo j ojb.de*, .ind it will 
be U It 1 o 1 he ( h.uu ei y I >i \ i - ion I o elct nl'* (jm st ions 
of e onsti m tion \Vhe*i <* .i e oon il, oi a l.iti*i will, is 
mre)nsisl1*nt with ,in e ai iier w ill tin* lat tcTr is i c voiced 
so hii as it is m<e)nsistcnt • 

In aeldition to (he exei nloi eilliei mimed iii the 
ycill, eir .iceoiding (o the te'iioi ot the wdl, piob.ite 
ni.iy be; granted to e\e. ulois loi hje .ippomlid by 
the* will, or to c*\e'Utois aibslituted m the will on 
(he de< ease of the* exe < utor loi lile, or in e ,ise; the 
l.dte'i’s olti( e* should be* detei mined owing to his 
inlimging .inv speci.d provision en lomlition 
inipo‘<il by the wall Piobate oi .i will will.iuit be 
gi .uited to a company oi e oi p<a .ition .iggi ejaite*, eyi n 
if th(*y .ue* .Ijipointed execiilois 1 lie* (ompaiiy oi 
eoipor.dion y\onld be gi.iiiteel, not piobate*, but 
lelteis ot .lelmiin di ation In slioit, tej cblam 
jiiediate* a peison must be an e'xei utoi in some 
shape e)i- loi m, .uid if he is not , he* will only i . t e i \ e 
letteis of adnnnisti .itioM, witli oi without the* will 
iinnexed, as the* e .me* may be, ami so will .i t oinp.niy* 
Although there* ,n e* seveial tiling'^ wlmli may be* 
done be.loie a gi.int of jaeib.ile* is m.ide, oi I' tte‘is of 
.uliinnistral ion obtained, it is .ilways ad\ is. ible to 
obtain the* one or tlie* otliei as soon as imssible, 
e*speei<dly in tie* i.\-.e oi .lU a.limnisti dim , ,is< 4 jii,i( 
'I’lttie nltie s in.iy jui.e* .it a ye*i y eai ^lAge m .i ease 
of semi .idniiinst I .ition ( )ii thc ejtliei iiaiid, .in 
e \e*t utoi dctiyc's his .lulhoidy (liif'< t Itoin (he will, 
Hiid pi<*.b.dc* Is menly <i i (*i < moiua !• po'^ e d in e 
evid(*m mg his light to ,n t as cxeeutoi . but an 
t*x(*cntoi e annot pKimid in .in ai'ion .it law m .m^ 
in.iUei ( om e Miiiig ( ’ e ( '.tate of Ihe* dei ( .lm with- 
out pi ode.. lUg 1 lu pi olf it(‘, ulm Ii is tie seiN* I'c idene e 
of his t It l( \\ liei c an c'xe*; utoi lute ml-, te; ae t wtI ll- 
oiil the .ml a ,1 soluilm, lu* m.iy m.ike .ipplu.ition 
.IS to w'ji.it is^iu*' I *.-.am .it a distiul legisliy, oi at 
Somerset 1 louse, but m gMuial lu* will imd 1h.it 
ju'ison.d Intel ymitmn 1^ .i gn.it de.d ol lionble* .irul 
a go at wa At* ol lnii 

(li. lilts o^jaoliat < of two kimls ; m comnuiTi 
foi in m in soU um loim 'Iku loimcr is us( d foi all 
orelinaiy and undi-,|nite'd i^e-xs, the exeenloi pre*- 
se.iiting till' vvill at ihe proper registry, toge ther with 
.Ml .ittie^i'. it th.it the* s.iine is the ti uc and l.ist will of 
the dio ea'^ed I lu* c xcx.ut#t must lake* two si'paiate 
Oritlis '.)r * alfii inatioiis. (It that he will dnif 
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administer tlie estate, which is known as the oath 
of office ; ( 2 ) th<^ oath for inland revenue. The 

former states the date at which the testator died ; 
if the cKcc utor ( annot name this accurately, he must 
satisfy the r"‘gistra: ; why he cannot ; and an 
executor may also have to j'lve proof of his identity 
Application cannot be macle except by leave until 
sev(‘n 'Jays after the testator's death. j?^nd if no 
application is made*' during the three years next 
after the testator’s death, the registrar will have to 
be satisfied as to the reason of the delay 'I'he latter 
oath sets out the nature and value of the esfate for 
the purposes of the assessment of estate duty. 
Wherp the attestation of the will is faulty, an 
affidavit IS required from one or both of the attesting 
witnesses , and if it ap])eais from the affidavits of 
both witnesses that (ompliance has not Ix'en made 
with the reijuirernents of the Wills Ad. probate 
will be refused If .1 will has been lost, it will be 
necessary t(j juove that tlu*re was a will ])ropeily 
executed 111 existeiuc; since' the testatoi’s death, 
and tliiat the' copy produced is a tiue one, bcfoic 
probate will be graiitcu! Where there is only a 
draft will j)roduced, piobatc n. common fcirm ivnll 
not be gi anted unless the ncxl-of-kin consent 
l^’iobate in solomn form is the method adoptecl 
when thfie aie likely to be any diffuAilties or 
disputes over the will All parties interested 
are cited to ap[)ear in couit, the will is j.roduced, 
witi. esses give cw 1 lem e, and all the tac ts as to 
the making of the will arc imuured into Piobatc 
in solemn form usu.dly oc('urs 111 two cases : 
( 1 ) Where the e^xecutcu liimself suspects the validity 
of the will ; ( 2 ) whc'ic the will is gcauiinely disputed 
by tliosc intciested m toinier wills, ot by the next- 
of-kin who would benefit by aninlestac y Prob<itc 
111 common form can be rcvokcsl, and any peison 
advcr.'jC'ly interested may cause the person who 
obtained it to piove the will in solemn foi m 
Probate in sole .wn foim, on the other hand, is 
irievocablc with certain e.xceptions Conscrpiently 
wlieivnii c'xccutor luis any substantial doubt as to 
the validity of a will he sliould piove it in solemn 
form^ for a m<iterial witness now available may be 
dead latcT on, and an executor may himself m some 
cases be liable loi lega< us wrongly ])aid away The 
executor jiiopouuds the will, and must call one 
attesting witness, if alive, and, if recjuiiecJ, the other 
also, even if he piovc's hostile 

The j)( occ-edings ,iic usually ])icreded by a 
CdLXVOt eiitfred by any person desiiing to opjiose 
probate dhe objec t ot a tavcsitMs to takc;^caic tha. 
no prob.itc- shall be gointed until Ihe pcison enter- 
ing the caveat (called the caveatoi) sh.dll have had 
notice. A caveat may be entered in a district 
registry, or in the piiiuipal. It icrnains in foicc 
'loi SIX months alter the date ot entiv, and is renew- 
able. vVhen it is cntcud, all prex cedings tor a grant 
are stayed until it either' ex-piies, or 1^ vvitlAliawn, 
or i.s warned. Pefoic issuing ])icduile, the caveat 
book IS searched, and it a caveat is discovered the 
grant is stopped, and the ap])licant toi 'piobate takes 
out a w'arnmg, whu h is a notice given ’by the 
registrar, either' jic-rsonallv rr by post, to the 
ca\ cater warning lum within sewen days after 
Scr vK.e of the wanung to enter . n appestranc c in the 
)iincipal registiy ter th,-' caveat, and to set forth 
US interest. If no aj-.rearance is entered within 
seven days, Uie grant is allowed to issue, m spite of 
the caveat, cui ])ioper atiidavits of the service of the 
warning and of non-ap{ earance being filed. The 
\vanung must state the interest of the oerson 


issuing it. If the caveator enters an appearance, the 
person warning can take out a writ of summons, and 
the action proceeds in the ordinal^ way. If the 
caveator does not wish to proceed further, the pfirty 
warning take.s out a summons for discontinuance. 

The parties to a probate action may be either 
those interested under the wall, eg., executors or 
legatees, or those interested in the estate*, eijAer as 
next-of-kin, or as creditors Kveryon;^ having an 
inteiest must be either made a party, or be cited 
to attend the proceedings One poison or more may 
be authorised to leprcsent the others, where several 
persons have the same interest, Next-of-km may 
cause the executois to prove the will in solemn form, 
and any person interested may intervene by leave. 
As a general rule, creditors need not be cited to 
appeal, and they may not oppose the will, unless 
they have obtained letters of administration 
Infants sue by their next fi lends, and must have 
guardians. 

Hcsides jirobate actions, there are two otHer 
forms ot action usual in the Probate Division : ( 1 ) 
Inteiest suits, which are now included in the term 
“ probate actioas,” are suits vvheic the legal interest 
()f a person in the estate of the deceased is denied. An 
interest cause may be instituted either as an original 
suit, where the right to administration of an 
intestate's estate is disputed, or it may atisc as a 
collatcial issue in a testamentary cause, when it 
may be tiled separately from the mam issues, e g , 
where a caveator is warned, and entcis an appear- 
an* e setting fiuth his interest, the peison applying 
for the grant may begin Ins action by summons, 
and deliver his statement of claim denying the 
interest ol the defendant, or the question may be 
decided as a collatual issue in another action. 
()uestions of pedigree or legitimacy may arise in 
these suits, or questions of relative fitness, eg, 
whcie there arc male ano female with e(|ual interests, 
or where there is a majonty of interests as opposed 
to a nunoiity ( 2 ) Suit.s tor ixwoking ]nobate, when 
it has been granted in common fotm, or lor revoking 
letters of adinimstration 'Ihe oiiginal giant is 
called m by citation, and an action instituted for 
proof in solemn form, or for jmigin-int as to a 
party's inteiest 

Foimerly it was not diltuult foi objections to be 
raised’^ without the objector incurring tlu' iisk of 
having to jiay the costs of the actum if he w'eie 
unsuccessful Now the case is cliff* tent, and urilc'ss 
the objecloi makess out a strong case for incpury 
into the whole* circumstances, he will be m the same 
])osition as any otlu i \iusuc c ('ssful partv in an 
action, and will be oidmed to pay the costs of the 
action iiuuuc'd by icasou of lus interference. 
Wlicie a person, wishing t) have the uicumstances 
undcM' Vhu h the will was executed incjuired into, 
opposes the will, and gives notice to the plaiutifl 
that he only intends to Imve the witnessc'S produced 
in support of the -.will cross-e.xamined, he may be 
released fiom the liability to pay any costs but his 
bwn, unless he alleges fraud or- the proceedings are 
vexatious, but it lias now been made clear that 
even the notic e will not protect him unless there 
was reasonable ground for opposiru^ the will. In a 
recent case wdiere the Jury found that the testator 
was not of sound mind memory', and undci standing, 
and did no** know and approve of the contents of 
two A'oduils, w'hich the exe'^ucor jirojiounded, the 
President said tha? the 6 chef was too preo/alent 
that litigaftts'in his court wi rc'surc in any event to 
obtain tiler costs oukof the estate, but the general 
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rule was clear that costs followed the event, though 
there were two cl^iarturcs from th.it i ule, as noticed 
^bove. (See ExKctnoR, PRonvrK Court, Will) 
PE^BATE COURT (since 1873 a pait of the 
Probate, Divorce, and Admiralty Division of the 
High Court) — Jurisdiction with regard to ])rol)ate 
and tlm a^((ninistiation of the personal restate of 
decease persons was exercised in this eountty fiom 
the twelfth «‘ntury onwards bv the cs c lesiastn al 
courts, and the secular couits did not disjnite the 
power of the Church couits to compel the executor 
to cairy out a testator’s directions, oi their right to 
administer the estates of intestates. In the pio- 
vinces of Canterbury and York siu h business was 
transacted m the pierogatne courts, and the 
bishops had also [uri ^diction m their dioceses In 
1857 the Court of Pioliate was (reated, and the 
tcstamentai y ]unsdi(,tion of the ec 4 'lesi<istical (ouits 
was transferred to it. 

Scct;oft 4 of tlic Couit of Probate Act, 1857 - 

"The vuhintai y and contentious juiisdution 
and authority in relation to the gi anting oi 
revoking proliate of wills and h'tteis of adminis- 
tiation of the elfects of dcieascsl pcssons now 
vested in, or whu li can be t'xc'u ised bv. any 
conit oi pel son in hhigland, logethei with lull 
authority to lu'.rr and detennme all (picslions 
lehiting to matti'is and causes testainentai y, 
, shall belong to and be vesbsl m ilci Maii'sty, 
and shall, except as hereinaftei mentioiu-cl, be* 
••xercised in a couit to be called the ('ouit oi 
Probate ’’ 

The exception allude^ to refeis to suits for h'ga< les 
and distiibution of residues, which w'ould now 
dealt with in Chanceiy. Ihis couit existed until 
1875, when the' Judnatuic Act, 1873, came into 
foice, and the Probate Court as such was abolished, 
and it bccanu' pait of tlie Sujirc me Couit. whu h is 
divided into the Court of Apjieal and the High 
Couit llie High CourtVas divided into live, now 
thiee, divisions, of vvhu.n the Probate, l)ivoi(<‘, and 
Adinnally formed one The judges of this division 
were to bo two in mimbei, but causes were to be 
l/'ard beioicf one judge alone All (aiists and 
ocitleis jiending m the Couit of Piobate, and all 
causes and matteis which would have been within 
the exilnsive cognis<inie of the CoiiiL of Probate, 
wsie .iS'iigned t(j till' Piobate, Divoice, and 
Adiinially Division Py bection 54 of tlu* .\ct of 
1857, as amended by Sc( lion 10 of an A» t of 1858, 
county courts aie given jui isdiction m mattc'is 
lelating t(_) jirobatii and adininisti alion, when the 
dc(e.is((l had at the time ot his death a ii\i il jihu e 
of abode within the county coait district, when' 
the gloss jicisonal estate \% under the value of /^f^OO 
and the leal estate does not amount tA the \ ahu' of 
/300 or ujiwaids There is a light of ajipc.d lioin 
the county couit to the i’robate DivTsion Mtting as 
a divisional court, i e , with the •Ia'o judges j Ik* 
ordinary, ajijieal from a singh judge ifi the Piol-.iO 
Division lies to the Cwuit ot Apjveal, and tlun- v to 
thcj^lcnisc of Levels, sitting^ .n its judicial cap.* 'ty' 
The judge of the Couit of Probate is tlu- jiiesi-l-nt 
of the division, and is an eyoffivio nu mbci ol the 
Court of Apjical. 

The jurisdiction of the court is twofold ; (I) Con- 
tentious matteis; (2) nou-( onlentums* J'lo^atc. 
actions, X e., actions htving icference to wills and 
Ic'tte: of administration, ''includi (a) tjic action for 
propounding a will iit solemn foim (see I^ruuatl) , 
(6) the interest action, where tlfc plamtil^* laims the 


grant of letters of administration as one of the next- 
of-km or iicihtor of a deceased person, (r) the 
revocation action, for revoking piobate oi lettei.s 
of administiation. dhe non-content ions business 
includes that of obtaining piobiirte aiich adimnislia- 
tion whetc thei c is no disjni'jc* as f c) the right thei elo, 
mchuhng the passing of piobates and adnunistia- 
tions m cciilentious cases when the action i^ dis- 
posed of, imd also that of Icllging rav( ats .igainst 
the giant of probate oi adininist i at u ii lias is 
known as "common form businc'ss " lluie are 
thic'c registiars of th<‘ court, and a distiu t icgistiai 
foi each dislri.< t legistiy in Pnghuid .oid WaU's 
'file district registrai has power (1) to giant pnjsile 
or letteis of adimnisli ation in common fonu, il it 
ajijiears on alhdavit that the b'slatm (ii lulc .tale 
h.id a fixed jilacc ol abode within the distiK t , but 
h(' in.iv not giant j)ic)bale or .ulimmsti ation whcie 
theie IS conieiition until su< h contention is dis- 
j)()sed (it bv (he ICC Ol otherwise', oi whcit' it appCiUS 
to him that jiiobate oi administiation ought not to 
be gianted in t oimnon loi m 1 he lut isdu tion ol t lie 
jniiKipal K'gC'tiv includes the t itv' ol I oiulon, 
Middles(‘\, Suiicy. i h‘i t tordslun', and jiaits of 
I'^scx and Kc'iit U is not obligatoi v, howev ei, to 
apjily toi piobate, etc , to dislial ii'fnstiies oi 
coniity couit, but the' ajipluation nia\ in e\ c'l y 
cast' be made (hiough tlic- jiimi ipal Kgisliv .it tlu* 
Option c>t*the ajijiluant '1 he iollowiiiTt aie the* 
distiKt u'gisliics ior piobate- - • 


lu^i^lry. 

])ii>trn 1 

Ihmgoi 

Cai nai von and,\nglc sev 

Pii iningham 

, Wai w’lc k'>hn e 

Plaiidfoi d 

1 )oi sc'tslui e, 

Ihxliniu 

( Ol nvvall 

Hiistol 

Pnstol and Path 

l.kiry St Pdimind's 

Suttolk, W'est • 

('antc'ibniv 

Kc 111 (Ivast) and Cant* i bin y. 

CaIll^le 

CmnlHrlanci .oid Wcstinoie- 

C<ii mai thc'n 

l.ind 

('annaithin, C.ardig, an, 14 no 

ChestC'l 

biolce, with the Deaimiies 
ot Ivast and West (o/wei 
(me ludiipj the tow n of 
Swansea) 

Chc'stc t 

Chic hc'stc 1 

Sussex, West 

I )c 1 by 

1 tetbyshii V. 

Dm ham .. 

] )ui ham 

Ivxctc'i 

Di'vonshiie • 

(j’louc ester . , 

Clejue c steislm*; (exec'])! 

I f( refoi cl 

Pnstol) 

He'iefcjielshiic, P^cluoi , and 

I[)swi' h 

Pi ( cknoe k • ' 

Sntlolk (ISist) and Ivssex 

Lancaster ^ 

(North) 

’ .aiie asliu e, ('xecjit Salford, 


•West Deiby Hiindi cds, and 
Mane iKste t 

la ic ( stc r 

he K( stc I and Kutland 

Lc'Wfs , 

Susse'X, lva^t, 

Liclific'ld 

S' altoi dshii e 

Line oln 

i.ific oln diiu' 

Livci|)Ool 

Whst 1 >1 iby Hundred 

Llaiulatt * 

- v>'..unoig;ui and Monmouth-* 

M UK hosier 

shn« 

Man'd^ster, Sallord I lunched. 

Newe ast h -on-'l yne 

Noi Ihninberland 

thairj^iloii 

NottharnjAon (South) and 

Norwich' 

•Bedford. 

Nor fed k. 
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Ref^istry. District. 


Nottingham 

Nottinghamshire. 

Oxford . . * 

Oxford, Berkshire, and 

liuckingham. 

Peterborough 

. f Northamjiton (North), Hunt- 
'ingclon, and Cambridge. 

St. Asaj)h . . 

Flint. Denbigh, and Merioneth. 

Salisbury 

. ,, Wiltshire 

Shrcw.sbury 

Ishropslmc and Mj^rntgomcry, 

Taunton 

Somerset, West 

Wakefiedd 

Yorkshire, West Hiding 

Wells 

SomerscT (F<asf), excejit Bath 


CC clistiuT 

Win<dicstcr 

. . Hampshire 

Worcester . . 

Worcestershire 

York 

Yorkshire, Noith and least 


Hiding (iiuluding Yoik) 

The jiioperty ov('r whu li the roiirt exercises 
jiiiisdiclion : {a) I’ersunalty situate iii Hngland, 
or III transit to this country at tlie time of death , 
thus l(;tt('rs ot administration will not issue if the 
di-Jteased lift no propeity situate w'ltliin the juris- 
dntion nt the (ouit, and a giant of probate or 
adminisf I at ion has no direct operation aliioad, 
though an Itngksh administrator or e-xecutor may 
sue in I'.nglaud for foreign assets, and the legislature 
has made piovision for the' lecogmtion of <in Knghsh 
grant in Scotl<ind {b) Real jirojiertv, ‘situate in 
Itpgland It mav"bc iiotecl that since 1897 the court 
has ]ui isdict ion to eiant juob.ite of a will wlmh 
lefcrs only to lealty, e\cn though the testator has 
left no ixMsonal estate (c) Ceitain propi'rty is 
exempt by statute, so that ng jirobate or adminis- 
tration Is lucessarv, c ^ , Navy money, or idtists of 
seamen, not ('xi c eding /lOO , soldiers' jiension or 
pay, not ex< ceding ^vSO , deposits in savings bank, 
or slyaies in <m indiistiial six lety, not ('X( ceding /50 
As to jurisdution ovei peisons where the dec csiscal 
luid not his do-’Mc il [qv) in Hnglaud, even though 
he left piojierty situ.ite in England, the h'nglish 
coiifct IS not the one to grant j>iob<ite in the first 
instance, luit the court of the domn il 1 he English 
couft, however, will generally folh^w' the* decision of 
the kittc-r , but the loreign .idnumstiatoi will have 
to obtain an ancillary gi.int heue in ordc'r to obt<iin 
possession of the assets, though the haighsh court 
will usually adopt the i epic scntative selected by the 
foreign com t '1 he Hi obate Com t docs not , ol c om se, 
interpret or construe the inc'aning of wills, winch 
biisiTU'ss IS assigiUMl to the (.'hamciy Division (See 
1 ’icon Mil ) 

PKOIIATH, DIVOIU F, AM) ADMillALTY 

DIVISION^ -(ScH Hic.ii ('onRi ) ' 

I*K1)HATI()N OF FIRST OFFFNDFRS. Ihe 

admimsli alum of the ciiminal law has undergone 
‘'■gicMt allciatums during the last sixty years, ancl 
noth'fllg lias bcc-n moi e stienuoiisly attempted than 
the' 1 c'( lanialion of ^outhti?! ollenders ll^was felt 
that the mixing with liabitual c*. imiiuiis was likely 
to ha\e a sc-rious eftec t U])on a ycaung peison who 
had but one fault laid to Ins ihai(!,'e, and in 1887 
< 1.1 Act was passed under" the ,ibo\e title, the 
purpose oVXvlmlii is thus sct*>ut in its first section — 
“ In any^ case in which a jierson is convicted 
‘ of lau env or false pretenecT, or any' other oftence 
jninishable \vith i jt more than tw'o yexus’ 
impiisonmcnt befor*.^ any court, and no previous 
convuticjii is ])iovcsl against him, if it apjiears 
to the comt before whom he is so convi- teal that, 
regaid being had 
antecedents 


nature of the offence, and to any extenuating 
circumstances under which the/)ftence was com- 
mittee.!, it IS expedient that the offender be, 
released on probation of good conduct, thefcourt 
may, instead of sentencing him at once to any 
punishment, direct that he be released on his 
entering into rc’*! ognisance, with 4)r ^ithout 
smeties, and during such period as t^e court 
may direct, to appear and rcce ve juclgment 
when called ipion, and in the meantime to keep 
the peace and be of good bcliaviour. The court 
may, if it thinks fit, direct that the offcuidcr shall 
pay the exists of the piosci ution, or some portion 
of the same, within such period and by such 
instalmc*nts as m.ay be directed 
Hy this Act an offender, who falls within the class 
to be dealt with, is thus placed, as it wcrcy upon his 
honour, and it thoic is nothing against him m the 
future, he heat-^ no rnoie cif tlu* c liargc. Tlu' Ac t 
has w’orkod mcjst successfully, and iKihajis ^t is 
not an cxaggeiation to say, in the woids of an 
Amenean judge, that it is “ the finest law upon any 
statute book " 

Other Acts have been ]>assc'd prcividing rules as 
to the probation of offenders, notably the Hro- 
batioii of Offenders Act, 1907, as amended by the 
(himinal Justiee Administration Act, 1914 Tlu-it 
joint aim IS the reform i.ither than the jninishmcnt 
(A the oftender 

VROl'FFDS,— '1 he ai tual sum of money which’ 
IS lealised by .i s.ale or otheu tians<i( lion after all the 
expenses conneeb'd with the same have been 
dc'cliK tc cl 

PROFFSS ('OST AIK'OHNTS. A system of 
costing (sec' C'osr Accounts, Cosi'Ing) usc'd in 
businesses in which theic'arc a numbci of jiroc c'sses 
and it is clesirc-d to know the cost of woiking each 
})ro( c‘ss, cq , c lu'inic d^industi les 

PROdJHATlOA. Ihe p. i mission gi anted by 
one jxiscni to another, allowing the latter to sign 
or act for the otlui the custom is to sign " per 
pro." or " ]) ]) " A jiroc mat ion fec‘ is a c.ommission 
paid for c'ilec t mg a loan 

PRODIK'FR. -A jK'ison wlu) glow's comineicial 
commodities, as an agriculturist, or C)fie who malo's 
them, as <i nianufacUii c'l i'he tc-im is uscsl in 
cont',^ast with inuldlemen <uid consumers 

PROIH (TS, F()MMFU('IAL.--Thcsc ai e tieate.l 
of undei se'pai -itc' headings 

PROFIT AM) ld)SS ACCOUNT. -(See Accouni, 

I’RoliT \NI) I ()Ss ) 

PROFIT AM) LOSS APPROPRIATION AC- 

(’OFNT, — 1 his is an account used in the boolc- 
keeping of joint stock ('omj-i.inu'S It is really an 
extra juolit and loss account, containing on the 
c'lcJd, side the balance of profit left from the' 
previc^ais year, and also the net profit brought for- 
ward from the pnTit and loss account for the 
current year ' Out of tlicsc total profits, certain 
sums may be set' aside for reserve funds, clirectors’ 
fees, etc , atid then the balance remaining shows 
the sum available for distribution as dividend 

‘ PROFIT AVAILaBCF FOR I}IVIDENT).-^Thc 

fundamental basis of ajiplying profits, purporting 
to be earned for IhQ jnirposc of distribution as 
dividend, is. not founded entirely upon the prin- 
" ciples of the theoietnal economist; other and 
‘wic^ci < orlsich'rations are necessary before it is 
' possible to ariivc at an a^iuunt which may bo said 
to rejiresynt the sum whuli is^ available for dividend 
jmrposes Broadly sjicaking, the question resolves 
itself into“one of prifdence and foresight on the part 


teP tht. youth, chaiaiter, and 
of the offender, to ^th'e trivial 
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of tho directors, who arc lesponsihle for the account’'.’ actual vatute of the pioftts available It should be 

of a company, aral who wall projxiund the basis of satisfactorily shown that suitable* j)io\ ision lias 

%:livi(lend payments on the one hand, and also bir been made to cover, out of iev(>nue. <iny wastage 

the shareholders, who will I onsulei and dc'cide upon of any assets, but thi', is, r*wc ei the ess, a pre- 

those f'ropositions, alwuN s ha\ mg legaid to the fai t caution founded more iii)ois the giouiuls of policy 

that, although thp statutes do not sjicHifically pio- than of actual icciuiieiuents as deliiu'd b\ the law, 

hibit tl^^paymc^nt of divideiuls out of < apifal, thei e foi it will ^le almost umtcisally found thaf the 

exists an abundance of case-law which bcais on the word “ piotit," as apjieauug Tn pou luallv all sets 

subject; this nolwathslanding, it is abundantly of aitules, Ts ciuite without aiiv I'leci-.o dc'fuution, 

clear that a company would be witluii its lights to and is capable of some cousideiable latitude, 

declare and pay a clivideml on ))tolits which bv no m.isniuc h as »osscs mcuiied ni.ic l)e sustained 

stietch of imagination ccailcl bc' ic'garded as net out of either i.ijatal oi i evenin' I hiis, m the 

profit, wheie its ailules do not piocide ha lln^ famous < ase c't J.C(’ v Xtuchaid As/^h.iltc i d , 

i 0 [ 5 laccmc'nt ot lossc's oil fixed assc'ts out of 1 ('\ c'uuc' ('A 18S9, tl Ch 1) 1, it was cKs idc'il that the' 

It the ai tides are silent, theic is nothing wlialecei coinp.mv was within its iigiits m ]>aN mg a dividend 

to jircivent a boaicl ol ciirecJoi s, with the < one m u III e without haemg icg.ud to the hut that ititam ot 

ot its shaieholdcis, fiuin jia^ing a diMclc'iid out ■>! its propcit\ w.us ot .i natui.d wasting iMtiiie, <uul 

profits, fiom w'liu h no sum has bt'en taUcMi to set that it .utualK dc-iived its uncnuic' fioiii piopeitu's 

olt a loss sustained thiough the wastage ol any of which, m the; jaocess ot woikmg, wmc' being 

its ITxecl assets, but the inijioilant jximt to be giadually exhanstc'd It must be noted, liowevc'i 

obscTved IS as to whether it is sound polic y to do so and this is the most miiioitant point the coin 

'I ho following IS an ojunion of Lead Justice p.uiy's ic'guhvtions < outaiiuMl no pic>visioii what 

iUickley fiom his woik on the* Coinjamic's Acts cwci to tiu' ellec t tli.it such losses, i i'j)i csc'iit up; 

Inc iderit<dly his loidslup sa\ s : " 1 he |)iofils ot an w-astagc'. should be found out cit levenm'sl 

undertaking ai e not sue h sum as may u'lnam ,iltc‘i In Artittuunu Soila ( <> v ( fhini , LMtk 

the pa)ment of eveiy debt, but aie the excess ai 1 ( li it was held that it is not nei c'ssai il\' 

* levenue lecc'ijits ovei expenses ja opei 1_\ chaigeable illegal to jia) dividends without lust making good 

to rewenue account As to what expc'iisc's .ire pio- (xisting dc^u.iemies of c.ipital, and that *il is not 

jiei Iv < hargeabic' to c a[)ital, and what to revenue', it cssc-ntial to wide ott .i debit to jiiolit and lo^s 

IS necessaiily inijios able* to lay dowm any genei.il .iceouiit occ.isioiied by losses m pi e\ ions >eais 

ruW Li many c'ascs, it may be fcTr the shat elioldc'i s botoic declaring .i dividcmd out ol c uiic id piolits 
to dcteimiiu; this ha tlic'msc'h cs, jaovidc'd the Some' c oiniiaiues’ .ii tides go to t[ie exlc'iit ol 
detc'iimnatioii be honest and within legal hinds" expicssly ic<|unmg losscjs i epi c'sentecl by sliimk.igc' 

Iliis cjpiiuon, fiom tffe highest ami im si aulluai- in value ol assets, whethei by weai and tc'ai , 

lative somce <is to the [irinc ijdc’s and piactice of eilluxion ot tiiiicg or a n.duial jaocess ol dejac'ii.i- 

a])i)l)mg piofds, is piobabh- the most thoiough, tion, sudi as exhausting the lesouicc's of a nime ot 

)et concise, c'Xjicjsd icai cef tlu' (tm* j)osdic.)u d is ccilliei), to be in.ide good call of levc-niie .uca>imf. 

possible to cite But even in the absence ol any such piovision, the' 

I'rom the jioiid of vic'w^ of the statutes, no ilitfct in<'U‘ i eciuiii'inc'nt cpiotisi .ibcjve horn lable A 

pio]iibdic>n exists, it is^-aily possible to s.iy that w'ould picvc'iit any j'lopeily mfoinu'd bo.u d ot 

a {lawnenl of cliMclc-nd mi c^f a fund cjthc'i th.in dnectois fioin ]>la< mg a lea) bioacl c onsti m tion ^ai 

that of predds amounts to a payment out of ca[)il<il, the clofinilion of tlie wcad “ piofds " 

whuhis, in effect, aiiothei way ()f i ediic mg ( ajulal, Anothci and, pci haps, a iiioic' fat leadung cIc^d 
dm h the ( ('nip,mic's Acts c'Xjucssly define' as a sion m llie eouilsmay be cated, \u, itr)irr \ 

adi ol tlm Statute's Tlu' only ,ic tual lefcrcnce (jcnctal and i inunicri lal Invcsinient iiust, 1894, 

tc jiayim nt ol duidemi m relatnai to capd.il is 2 Ch 2.49. m which it was sought to le'diam the' 

touml III heel 91 C't the- Coinpaim's (Ccjiiscjlidancjn) company fiom clcdaimg a dividc'nd, be c ,iuse lc;ss 

Act, 1908, where companies ate .illovM'd, under of ctipd.d had bc'eii sust.nncd Ihiough slumk.igcj m 

c crtaiii comldions, lo jiay mtt n st out ot capital not values ol c c'l lam invest im ids imcde Ijy the; c oinp.iny ; 

exc eedmg ‘I pel cent ja-i annum, "and maych.iigc* suine, imic'cci, had i>ioved woilliluss, m'vc'i thc'l«is, 

the 'lame to capd.d as pai t cil the cost ot conslim - th'e )id(l iioin soiije of the inv cxslim^nts was more 

tion of the woik or buildiif^, oi the' pit»\iMon ol than sidfu lent <o eovc'i tin* c ur i cut expc'iiscjs cd the 

plant" I>itey aha, a sub sc'c lion st.iles that om li com cm, leaving a suij>!us wlm 1 em^l4ed the 

jiayment shall not have the; effect ol ic'dmmg flu- ditec lois to dedaie .i clivnh mi It waf njmdd 

shaie c apdal upcai uhidi SIB li mlc ic st Is paid, lioiii m the Comt cd Ajtp'-al fhd lln company was 

wlm h it IS appaient tile legislature' hacUt < leaiiy*m not acting bc-yoml ds powess b' > doing, no 

Us mind that a ]ia\ me nt lo shai 1 ‘holdeis not m the* law exis^ccl lO piviut it liom cmjdoymg its 

ioi m of act ual amnc'gd iinaf e j)i ofd I eally c c^nstd utf j lesomecs foi flic' put}>o'.f' c>f mailing sm h mvest- 

a idundment cjf c ajalal , imids, w'lm h, at tl.e same turn', icijujicd that the 

In {a .ic tic ally ev'ci y Lom[)anv s .11 tid'^s ot .e.soi la v.ilue eg tie' < .|Ut.il so employe 1 laaild ij<‘ maiii- 

lion will be found some' c kuise’ siinil.u to, cm, m mv •taiimd , and th<A, inoic'c-wi, Hk' c omjean y ’s regula 

cast', analogous fcj that .i^H.mmg m labh A fuais t oiduim'd no sm h iaohilation i lus cjeeisuai 

(c/f).% CUiiise 97'siinjjly ic-ads as fcdlows: " is ca.eii mote swcijung liliau thcj c .ise c7f Lee v 

div iclc'nd shall bc> ji^iid otherwise th.ui c>ut cd profit " i\ i i(( hakl <iuotedi .ibo\ c*, m.isuimli .is m this ease 

dheie aie veiy few execption^ wiie e a coinp.my's the piimip.d tcbjcct tin c om ei ii was one of 

regulations omit soim such jaovision, so tliat m mvistnu'id, d md solc'ly so • 

the presence of adecjuate data, fumislv'd by a It w.ll be* ic'adily umleist<«>d that neither the 
jiroper system of acdti^nls, winch will, at ttie st.dufes noi du ta 1. ml denvn m the diffei ent judicial 

proper bme, exhibit the line fi«aneial status of isions mil de-fme pn-cisely what shall .iml what 

the corieern, the wheJe question sule^ Tcsolves shall md de icgarded as* an*expense out of, or a 
itscdf into one of discretion ujiog those rc'^jionsible loss agapnt,* c apdal acccjuiit A miiltitmle of 

for advising the gencial body cd incinbeis e* to the ^aetois enl^i into the consideiations of tl#e varying 
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classes and conditions of companies carrying on ordinary shareholders which take precedence over 

the trade, indfistry, and ftnanco of the nation. any deferred ordinary or founders’ shares, and any 

On the face of it, the legal opinions cited appear limitations to be applied in their case also. » • 

to give a vi^iy great amount of scope to those who It has been previously pointed out that the 
have to j)iopound scherfies of profit sharing Legis- board will have to act to a large extent entirely 

lativjj and legal authorities have, perhaps, so far upon its own initiative in applying its considera- 

wisely left dilferciP c(^mparues to their ( wn devices tions to these difficult problems ; fne •'Primary 

in this all im]x)rtant and difficult (picstion, always element to be observed, however, i^, the financial 

having legard to tlie fact that the bounds of the stability of the concern in question: the extent 

slender legal requirements an<l the ( ompany’s own to which it is necessary to conserve its resources 

ri'gulations a-'e not to be contravened. and the probable clfect of certain contingencies, 

'fhe })osition.Df diri'.ctois in a case of an improper whuh it is impossible to gauge adequately, though 

doffaration of divnhmd, infringing the juinciples the imminence of which can be definitely foreseen, 

dealt with above, is impoitant . il it could be PROFITS. — ihe capitalist-employer, the “cap- 
shown that in doing so they had as an object the tarn of industry/' is the orgaij'iser of the productive 

ajipi e( lation ot tlu^ market ])iice of llui shares, it is forces in their war on want He buys out the 

highly ]iTob<ibI(' that they would be* ome peisonally woiker by advancing his wages and the landlord 

lialile f >r the rcimtnii sement ol divideiKls so ot the l apitalist-mvestor by paying rent and 

dcriared and paid. Such an aetion, so far as the interest He bears the risk that thoA^aluc of the 

company is concerned, is ultra vne<;, whilst lli<‘ {)rc)du<. t may not reach the amount of the advances 

actum of the d)rect(tis would be ieg<udod as a he h.ts m.ide or the obligations he has incurred ; 

misdmiuMnour, always assi^qing that it can be Iml he does much more than oiganisc, and super- 

shown they had aoted w-ith the intention of deluding vise, and stand risks He is a merchant, too; 

and are, therefoie, guiltv ol Iraudulcnt intentions fiom the purchase of the raw material to the dis- 

Iri tile ^nse o/ '! (unrs v The Ajruan /’iig Co , (oveiy ot a market for the finished article he is 

1901, 1 Cli SS8. wlu'i e ])a\ mmit had been made engaged in a strimuous conflict with hcs fellow 

to shatol,\olders of a dividend iiujiroperl^ dcclaied, i ajiitahsts And on his success in the competition, 
it w'as lield that^as those shatcholdcrs weie aware on his ability to dispose of the goods produced, 

o! the lull t 111 umst.inces under whu h the dividend depends the steady pi ogress of the industry and the, 

had lu'en dei lan'd. ihe diicutors, who had been sued le^ulai work of the wage-earner , and his success 

for till' anumiil of tlic improper jiayment, had the d( peiuls on hi^> skill in keeping down cost by 

right to iiuUnuufn ation fiom those shai eholders, substituting mote ctfii lent for less efficient factois, 

but not fiom siu h as wei(‘ unacquainted with the and on his power of attiactjng customers by an 

facts iiUjiiovemeUt in quality or by a lowering of puce 

When confionted with the task ot < onsidering I he <pialities needeil for a c apable employer arc 
the question of jniyment ol dividends, the diiec tors clearly of a high order, and should command 

mu^t, broadly speaking, kec{) the lollowiiig con- adequate remuneration But it is probable that 

sideiations V ly befoi e tlicMu , the most iiiqiortant the emjiloyer must take as great part of his 

point to be ol)s>„ivccl is that the aitulc's of assoc la- lemuneiation the clehght in playing the game, in 

tio^i must, in all cases, be thc^ principal dceiclmg running the risk, and che community gets its 

factor employing done more che<iply than any other ser- 

/,1) A thoiough leview ot all the fixed assets of vite fhc remuncr.ition obviously comes out of the 
the c ompany shoulcl lie undei taken with a view of dilference between the advances made and the 

asf erlaimng wdictlier adecpialc {irovision has been jiiKcs obtained 'Fhis difference constitutes the 

made lor <1113' shiinkage m values In this coiinec- gioss prolits , but the gross profits arc not alone 

tion the c»pinion of thep conqiauv’s auditors will, the reward of his time and trouble in directing the 

doubtless, have beem expiessed, and, dui tlun more, business, are not alone his wages of superintend- 

it must be lemembeiecl they will take what pic- eiice ihese, indeed, may be zero, 01 even, if he 

caulioii'i Iluv may deem net cssary to a^c-eilam that has embarked las own capital, negative ; he would 

the \aluc-s ol vaiious pi o})citic-s hav e nc-L been over- have done better if he had invested in safe 

stated. (Sc'c Blcuec iyiiun. Sinning Ivdnd ) se* unties and lemamcd m a wise passiveness. For 

(2) Keqmrements as to scdting asi.lo sums from the gloss pi olits im hide (1) interest on capital, and 

prol^bs ^or the pin pose of creating or augmenting (2) a piemiuiu for iisk, as well as (3) wages of 

reserve binds, whether fca goneial 01 S[)entic pm- superintcudcmcc. 

poses It would appear that diicctois have a '.llie mteiest on vaj)ital is what can be obtained 
natur al rUity to peifoim m dri^iding upon questions for money which is invested m such ways that all 
of resenves, even in the ab‘-ence ot my piovisions dangei of loss of the j)rmcipal is precluded , and in 

in the ailules (See Burland i^nd others v tarle five.- same countiy, at the same time, this rate is 

and others, 1902, A C, S3) Again, thc-y may find ])r<u'tn ally umfca’in throughout the industrial and 

themselves called upon to makj piovisum lor the commcicial ommunity. Between the large class 

.’■einstatcmient of wasting propel ties, ’yhere the that has 'money to invest aiv, I the large class eager 

shrill liiLgr.rri” n7lues can be more or h'ss accviiatcly to obtain funds for expending then business, inter- 

ineasuvccl, in the iorm of aViiking fund to be formed vencs a body of keen, enterprising, and intelligent 

out of revenue and invested in apjiroved securities , brokers, by whose competition +he rate of interest 

but they must not invest m Mie company’s shaies is maile independent 'of the investment. Allowing, 

(3) .After making provision a-, reciuired above, ^ that is, for ditfercnces of iisks, the same rate of 

the last consuleratio'* is that of priority of claims " mteiest rr obtained by all lenders of capital. What 
out of profits in regard to the? diftcicnt classes of *' the rate is, depends on (3) the amount of saving 
shareholclcis As regards dividends /hie imo.i going on, Jthe stvcugth of the effective desifc to 

preferred shaies. whetner for current year's pi oftts or accumufate, together with (2) the opportunities and 

for cumulative claims of non-payment «ti dividend scope for* investrncwit, and the reluctance or eager- 

in former years ; if on those, grounds, th 3 rights ness of people to engage in trade or industry. 
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Interest is less i]\ proportion .as saving is greater ; 
^it is less, too, m the degree thn people shrink from 
activt use of their funds. Interest is greater in pro- 
portion to the demand for capital, that is, the held 
of investment open and the spirit of eagerness for 
the capital^availahle. This interest is often spoken 
of as tHe leward for waiting or abstinence . the 
payment wli*th the saving community is enabled 
to obtain from the spending community owing to 
the fact that capital does not reai h the limit of 
demand for it Abstinence here, of course, does not 
imply any sense of piivation oi saLnIuc; olhei- 
■wise we might find amusement in conliasting the 
abstinence of a kothschild — to whom interest i omes 
m thousands — with The extiavagaiue of .i faim 
labourer, \\ho spends the \\hoh‘ of his wages im 
liiinselt and his family Interest j[,s simply a ncog- 
mtioii of th'^ iatt that goods to be obtained in the 
fulip^c ate l%ss acceptable to the bulk ol mankind 
than those immediately available 

'I'he pieminm for iisk wlmh ('iitiTs into gioss 
piofils must be such that, on the a\eiag(‘, it 
oalancos the losses made in the s[>ecial business 
In a perfectly fair lottery the losses of the loseis 
should be sli.ired among the winneis lii like 
manner the jnemium for risk in a business should, 
in the dggiegate, amount to all the capital lost, 
not alone liv those who still (.ontinue in the busi- 
• ness, but also by the greater number who, their 
capital having pcuislusl m its entiudy, ar(‘ no 
lofrger able to control iiulustiy as cajiitalist 
employ ?is Usually the j)remiiuu falls far shoit 
of what lational expectation would determine. 
Most business men aie im lined to L<ike too sanguine 
a Mew of their individual ch.incc's of suc< ess , and 
the ])iemnim against risk of failure is unduly low 
The wages of sujxm intonderK c, t(jo, arc seldom a 
fair locoinpensc for the skill and assiduity napiisitc 
to be a jaolit-making emjiloyet Whcie th<' com- 
petition between emplo^Ts is keen, as it now is, 
part of the wages <')f superintendence must bo 
taken out not m any tangible foim, but in the 
pleasure attacluxl to the excitement of spc'cidation 
and the lice nfe afifcjrded. Icvcn under a system 
where all llie means of production wrie m the 
hands of the Slate, oigamscis of iiidustiy would 
be re(|Uire(l Theie would still be needed men with 
skill to cj'ganise and with foresight to know what 
the market wanted It wouhi be nc'ccwsary to 
appoint salaiied officials to arrange machineiy and 
labour so as Ic) obtain tlie ^cst lesults, to jiiocide 
a steady supply of mateiial, <ind to arrange for (lie 
disposal of the outfiut of the works: and th( 
salaiies would in all probabdity much ex( ex d tli(' 
wages of siipcnnlcnclcncL^ now' ux caved by Ihe 
capitalist employer 'I'he withdia^al ol the 
incentive afforded by w'oiking lot one's own pi old 
w'oidd make the leisurely and wasteTid jiroce-^sos, 
which a])])ear to be inseparable f?om Govcrnmcait 
undertakings, in< ident to all business • 

The three elements ,vhich^t(>i into gross ])i' t Is 
are, m a limited liability effmpany, separated 'in, 
from* another. l3y considc'nng, therelote, tli • 
various people wdw share in the gross piofiT, w'e 
may make our analysis more ed<c(ut; The 
holder.s ot railway debentures, *' ir example, reccuve 
what IS piactically pu^e interest The possibility 
of the loss of tln-ir capital is a very remote one , 
and tl cf are content to have a IcAv rate, of interest 
with security rather fhaii a high rate with risk. 

'The ordinary sharehoMcrs itbtain, betides the 
reward for waiting or abstinence, a payment as a 


premium for risk ; in the hope of high interest on 
their investment, they run the danger of low 
interest oi of no intciest at all. The payments for 
oi gamsing and managing ar^ me haled in the 
dircctoi’s lees and the' salaries cd the hired 
manageis The first division is constant : the 
sei'ond ani third are cunlm^ei’t cm the sm cx'ss of 
the iindei talking, and an- pi oblematu al 

The ciuestu-ii now aiises as to whether the luofiu 
of trade can be juslilied, whether, tliat is, they aie 
payments foi .seivutx, clone to the ciunmunity. 
Clc'arly, if a m.'ii tiansfi-is an aitic' ' fiom tlu* ])hue 
W'hete it IS in abundance to a place wlienj it •is in 
defiMctuy, ho has added to the utility of the thing 
1 le has c onfei i ed on it a pi opei t\’ it had not 1 ehire, 
the ]ir<)[)erty of hieing wlierc' it can be made use of 
He, has shaicxl in tlie woik of disfnbution , and 
Ills gam is as legitim. ite .\s lus who i auses iMuatei lal 
b) .issumo i sli.ipe in which il is mou' siicne- 
.cble to m.in 1 he' jnstni' of tins ti.iding [noflt is 
tomc'ded by I nosc' who vlI .ugue Nc-hcnu'iitly 
agaiiPt giUiM made by busing al one hme <ind 
selling .it anotlier ' In the Middle Ages seveie 
pc'uallies wen; intlu ted on tiu ->(' who " c‘ngioss((’/' 
who bought up goods when tiny wc'ie ( In .ip in 
the hope* of selling tlunn wIk'u thes^ wxie dear 
III lcii7.dH‘tli’s icign tlu' Govei iimciil ipoie than 
out'e denounecd and inlln led pcnallns on “the 
unchai ibible eov c'lousness of ihe gieat co?ri- 
inastcrs, who held stocks of com m hopes of iisc' 
m piiccs and tci the iniuhing of Ihc jirjoic'i soit" 
Ihe speculator who lu-lcl on Ins stocl^l^ \'as legatdcd 
as a man whose gains wcie unjust, bee <iuse llicy 
were not obtaincxl by ’emlc-iing sei\ice to the 
public:, and the idea that such transactions aie 
shai p jiractice akin to fiaucl is still .abioad Vet it 
IS easy to see th.it a ciealer who c'Cjualisc.s supply 
.iml cleni.ind tonic is i cmI mi cue cm soenty hor 
so^ u ty IS more' intc'i ('si<. d m stable ^ i ic es than in low 
jiriees alternating with higli juices 'J lu' man wdio 
speculates who, as the deiu.tlion implies, ^ecs 
f.ir off as fioin a watc h lowc'r -modc'iatis a 
thicsitc'necl iisc' in pme and lends to epuruisc' 
supjily with demand hor, since- he foresees that, 
owing to S' ,int\ h.n vc-sts oi fci t lu- stoppage- of some 
snun es of sujijily, or to the opening of ,in exte-nded 
demanej, 1)i. le will bc' a cl'-fn it m the cjuanlity on 
U.ite maikct, lie l<i\s in stotk His buying uji at the 
moment i.iises the piu c- in scime dc-giec- 1 lus use 
of juice s'lunds .i warning to lonsnmeis, -ind c^Tises 
tl^ “in to Cl' norni'.cvm the* use of (he^ilnle It also 
ac ts as an lU' '-ntivc- to the* jiiodnc ers of the aitic le 
to bung fotw’.ird fiesh sup])lic-s, or, at aTi^' Tate, to 
make jMovision foi ftc-sli sujiplies in the future 
\Vh<*n the time ot dc-.ntli lias tome the slocks held ^ 
in icscive and now put on the* maiket jiu ve^< the' 
jai'c- liom b',^oming "coibitant 'Hie pinHi has 
bc-tn sj're.i'l o\ei an extc^l(ltd pc nod and lias never 
been excessive- , and tlu* more- keenly cjc-ilc-rs stnve 
to take advaul,ig< of tine t n.i lions iii sii|)ply, the 
bettc-r for^the j’nddic , the moie cve-tdy will sup- 
jihes be clisti ibut cxl, .m l jnucs wi^_re''j hurjy 
stable. A c-otton niuiflda'turer is saverd from 
anxiety as to his sup- '"-s ol i.iw material and from ^ 
the locking iij) of (rf,al.d in large slocks, because 
he can m.ike icing time contracts w'lth the broker, 
'Ihe brokei insures a steady at a uniform jtrice : 
he lakes the risk of jiossildc rise of jince on his 
(*wn shoui;leis, charging the manufacturer a small 
premium for iloing so. WVien^jicculation anlicipatc.s 
actual d ;m.and and provides foi it, the gams are as 
legitimate* as those obtained by any other service 
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to the community. It is only when speculation 
dct^u-iicratcs into 'f^ambling, when gootls are bought 
without any view to the possible user, and wnthout 
<my (It sire to have the goods delivered, but simply 
.IS a)untf rs for playing a game of hazaid, that the 
gams aie to be depr<‘('at(‘(l 

ihe jirofits from p {)al(nt — whu h are„a kind of 
monopoly ])totits, ■'Ceing tliat the use of the method 
or m.u'hme is rcoliKled to the patentee oi those 
to whom he has assigmsl his lights --are justifiable 
as a rc( omjiense fov iisking invested ajiital 'Ihey 
<11 e not a levvai^jl for invuition nor for dra losing 
the invention to the public. It is found to be con- 
du( ive to {Uiblu welfare and juogK'ss, to allow the 
originator of a niwv ])rocess, ot the incentoi of an 
impioved in.u liiiKg <a < ertain tinu' dining whuli he 
may m.ike Inghei Ih.in otdinaiy j>rolits Others 
wise fe’'v,i> ajntahsfs would veiiluie to develoj) and 
jiei f(a t wliat, .iftei .dl, ate only imju'ovements m 
theoiy until thev have been leahsed in juaeticc 
The .iclual (omplexity ot altaiis may tause some 
weighty consulei ation to bo overlooked, so th<it 
wh.it worked jiei icetly in th... laboisitory .and on 
the small scale of a model may be a failure when 
ajiphed to real 'Work 'Ihe cajiitahsl who iisks 
must be assuied th.il otlui cajafahsts shall not be 
allowed, the moment llu' j>atent is juovcd a success, 
to shaie m the gains Souety thus oht.iiiis the 
tisang of all likeiy schemes in the best and most 
cc oncjmR.il m.aiiru'i , that is, l)y those who, sim,c 
they iisk then own propel ty, aie most keenly 
interc'sted in t\je s< henus 

'Ihe juofits from c opynghts, books, or music, are 
to bo dehiuled on siiml.u, grounds 'Ihe jiubhslu r 
must be j)iotei.ted fiom umvcusal c.ompetitiou, in 
case the' book be publislu's should be a suceess, 
for ho beais m his own capital the \eiy gre.it iisk 
tliat the woi k will be a f.iihne 'J be coj)yiight, like 
the patent, is^n •.ncentive to the cajutahst to invest 
his mciuey, not a juemuim to the author. 1 hough 
tlu;'auth(M beiu'iits thiough the ])nvilege gi.uiled 
to the jMil)hsh('r, lu' bcuicdits incliiectly 

- SllAKINTJ SdlKMKS. — ' Although 
piofit-shai mg sehemes ate nenv m their mfauey, 
their multij>lieation and giowth, when cmc e they 
enter into the gfueud domain of |) 0 [)ulai discus- 
sinn, arc among the things whu h m.iy most c ou- 
hdently be e\pccTed ’’ So said Mill m IHIS, leaving 
for a wlnle the scientific study of f.u ts, and jiosing 
as a piuj)hct Hc' h.id examuRd with miRh mtesest 
and i'lc.isuie tb ‘ scheme ten p<.rtRipaticm m juot' s 
devised by a Tarisian hoiisc'-dec oi.itoi*, .ind he 
weKonied it a: chestmed to rejilace' entirely tlic 
“leimlsido idea" of a society held together by 
bought set vices alone, I'he idea is, indeed, most 
attra(^[ive , it sc.cks to make mutual service aucl 
goodwill icpLue the antagoiysm of inteiests vvhuh 
aie usually unduly juomment Tills method is 
usually ado[)ted : (1) 'Ihe employei retains the 

imfctteicd managcmcsit ol the business , (2) the 

^l^ull market iatec)f w.agu's is paicl,ai.d noj:ouclition 
a5 .. Riming a Union is insisted on; (If) a 

share of ju oiiis' m.ule abov / a 'settled tmmtnum is 
divided among the woikcis. usually m propc.irticjn 
to their wages Ihc jiiiihgple mulei lying the 
system is that work dt. nc vnuies m t'lcecjrdanc e with 
the mtciest taken ir, the lesult, and that the 
piospcct of an mcnmicmt ot pav will atti.ict 
woiknicn ot moie than avci age ability and imhistry. 
and will make Ihc-sc me e c'lic ant, more cafefiil w'lth 
material and machmeiy, and less liable -^o strikes 
and disputc.s They will thus cieate the additional 
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profits in which they share. Clearljf, however, this 
IS possible only who, e the men kvc not alreacly 
w'orking to the best ,i)f their capacity, and oidy m 
such business IS jirofit-sharing of advantage Wages 
aic a first ch.arge on the juoduec of industiy; any 
chance that the wages advanced may not be re.ahsed 
by the sale ot the product is borne by thc^ ca^*tahst. 
Tk-causc lic' bctus the nslc in his own capital he 
re(,eives the wliole of the piofits, and to those whom 
lie emjiioys the compensation would seem not 
maclc([uate. '1 hc-y do not, perhajis, take into con- 
sideiation, as they should, tlu' fact that some 
employei s make no jiroftts whatever — that others 
lose even the cajutal th(‘y jiossessed ; m a very 
natural way the big jirolits receive all the attention 
Mven so, the big prizes m a loitciy rouse interest : 
the multitude of small losses make little imjvrcssion. 
Many a workman, accpncscmg with what goodwill he 
may m the lac 1 that he does not — excejd indirectly 
— jiartuijiate in jirofils, or share losses, is conefent 
to })lay for safely If he chooses to take his excite- 
ment, lus relict fiom the hiimdium monotony of 
his daily round, not m speculation on high or low 
jiiotits, but in very i emote interest in a racehorse, 
or in the fluc tuations of <i football match, ,on which 
money p.ay meats are contingent, who shall pose as 
aibilc'i of moials and censuie him ^ 

'to the orchnary woikinan, certain immeciiate 
gams are preferable to possibly gu-ater future 
g.uns Like so many ol us, hc does not jiosscss the 
“ telcsvojtu fai ultv' ’’ to any great clegrte, Tihe 
jieiluips penurious times to c omc do not loom large 
i)C‘foie his eyes, and his discount of the future is, 
thc'tefoicg ('voibitaiit Ho may not lie cpiite 
preji.ited to acajuiesce m the old doggerel - 

" Hang sorrow, cast away ('are, 

Ihe palish is bound to find us, ’’ 

and, m confoimitv thcicwith, utilise his income to 
the hast penny on jiu'senV < onsumption He will 
jirobably have joined a h ‘ueht society and have 
insurcM his life , but tins done, lie c onsideis that he 
has |)aid sullic ii at homage to juuduue He treats 
ea* h increase of w.igc ns an added mc^ms of enjoy- 
ment. OI as mvestmcaits m the health, strength, ancl 
education of liis child) en Nor can wo j»ronouiR'e 
this hiethod of using eat ned increments any less 
WOI thy than his who spends days and nights iii 
aimissmg savings against the lainy day, so Icirify- 
ing to scuiio minds 'Ihc virtue of jirudenre ran 
easily clegeneiate into the \ue of meanness , ,ind if 
hh' is cramjtcsl and jan hed, and duties to family 
and society <ue nujcc itoiinc'd m the struggle to save' 
one i)enii\ here and anothei there, we need shed 
no teats that stub ])i(^adcn(e is not frccjuently 
founci amon'i; the workeis ot our land 

Iho aigurnent advanced by those who juaisc 
p; ofit-shanng-S' hemes, so that employers may give 
tlu m a 1 1 lal, is thyt the workers will c i eale the addi- 
tional j>ic)fitsy,m whuli tliey sh.are Icven from a 
peouniaiy jioinl of view, the employer will be no 
'loser, while the hain.r^*',y of interest between him 
and his men will give to him thet pc. arc of mmd 
whuh the relations based on bought services can- 
not give loom the standpoint (.T a .voiknian wlto 
does not bfdieve iii jirotit sha*' ng schemes, however, 
siRh an ^'irguinenr appears a quite gratuitous 
insult It implies that unpUhe is piomiscd a plum 
for his gcx)dnobs, ^he is a .shirker He wall do his 
best only wlien a bonus is m view 

The ta,ncitul picture ot the vvage-s)stom as a 
perpetuaj struggle between employer and employed, 
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eacli striving to get as min h and give as lilth/as 
possible, IS surely untrue It' is a strange ein{dover 
who^regards his men merely hs machines uhnh lie 
must work at the higlicst pressure evith Ihe least 
waste of fuel ; and it is a stranger workman \\ho 
takes no other inteiest in his wotk than to peifoim 
the iirwumhm which wall be adnnlted as a luirdnieiit 
of his contract, or — as it is often put— the least 
w'hich IS consistent with not being disih.uged. I he 
worker who gets no ])k'asure out oi his woik is not 
often found ; and he is greatly to be pitied when 
he is discoveieil d he idea of a soiietv comj.osed of 
capitalists, who seek to sweat tlu ii woikeis to the 
last point, and of woikeis engaged in acoiding woik 
IS ie{)ulsivc enough . but such a society coidd not 
long, and does not now, exist J lu* wise (luplosei 
has long been convertesi to the doc lime ot " the 
economy of high wages ” , and the vcoikman, who 
also has igfelligem e, knows wcdl enough lhat his 
ow*l*i prospciity IS bound iij) with the ]sospenty of 
th(' lirm for v\hKh lie woiks It wcjuld peihaps be 
better to call the whole' sxstem, as one famous 
til ill does, “ ptospeiilv shat mg." latlici than luofit 
sliaiing High wages and big ptol'ils aie iisiialb, 
(oiiKideiit, the woikman is woist oil in those 
til ms whuli aie stiugghng on the maigin of tailiiie 
It would, of course, be absutd to deny th.it in 
ci'i tain matteis the good of the workman is at 
\ .inane e wath the benefit of the emjiloNci but 
tin.' woikman has Ic'aiiit that tiu'ie is liaimony as 
wll as (onlhcl betAvei'ii the einjilo^ei’s mte'iests 
and Ills own 

>\n aiguiuent often adv.uued ag.onst piold- 
'-lianng and bomis^ sc hemes, is that# theuby teiei 
m.iny spies are created .i thought mcae nkseane 
and irritating to tlie c onsc'u ntioiis imin than it is 
to tin " sla,ckc'i ’’ Icvci) w'oi Iviaan bee onu s pole n- 
ti.dly a forern.in , aiiel tlnuigh m all pi etb.ibilit v 
he may not eipcnlv di'iieiuiue the- idle m-ss of 
his fellows, yet in the fiattenng ]>iospcet he' h.is ol 
gnat piofils, ho ma) k^iop jesting^ hints which .uc' 
<is ettc‘( tivc as fen mat icjiorts " So and-so docs not 
believe in putting Ins shoulder out much", and 
" sei .ind-so eetiius unefe'r the* close seiuliny oi the- 
master's eye Ik’siele'S, the man who has sweated 
tor his bonus will — it the bonus tails fai shoit of 
his optimistic forecast — be rc'.idy enough to doubt 
the good faith C)f Ins emploeers Illusion is vciv 
natiiial a-, to the respective* 'a/es ot piolits .mel 
wages dtie* ])roli(s an* concenti .itecl in the* h.inds 
ot a few, the wage ^ an- distiibutc'd .iinong many 
The 5 OI 10 ])er e t-nt ol jlToftfs hcaomc's little when 
it 1 c'.u lies the working -.hatei Ihe \ei\ tm.isiin' 
introeluced to assine unbiolvcu haimon\ ma\ thus 
lead to fintion (Sc'e ak'O < o 1 ’ak i m.i sme ) 
NtOFITii NMOH TO 1^€OKI*OK^J IO^. riu r-' 

exists a \ei\ delicate anel iinjualaiit distimliem 
betwa'c n jMcifits earned uji to tlie^ elate* win i* .i 
conijcuiy has obtained its e ci 10^1 .ite* eO iiieoipoia 
tuui and ]uofits earned after im oi j'oi .^tion, assuming 
it lej ha\(* taken cnei a bu*>iness piioi to lh.il tiun * 
If lie'^uently happens tha.^f c c^liijc.inv ^ 

ace^nie a biisin%ss as a goin<g e one c i n : to tal tin* 
wiiolo aflair over as it exists m the ImhiKs <*1 flic* 
Vendor soir..i w'ceks or cv^'n n, >nths be‘fc)i< the* 
rompan> obt.niis it. legal 5/a/ww/ree/ ^ 

A considerable amount of 'disc ijssioi^ has aiiw*/i 
from lime to time whethfr a comje.oiy ^rnag 

distnjmte piohls after tk3 clat<:jc>i incoi])oi alion e.i 
the eJate from whioii it us entitled to .e omineix e 
business (q v } Some authorities have*, subimtteel 
the opinion that as a company eannoS carry on 
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busint'ss until it h.is conlormeel to certain i onditions 
piesciibed by the statutes, it caiyior i/'i(> faJt) bo 
Ml a position to e.'un piotits Against this a gi exit or 
weight of authoiilx h.is htfeyi opj^ose.l on fho 
grouiiei that .i lompany, iijion rc'ce-umg it. ceitih- 
eate* of le'gistialuiii, 7 c , iiu e»i peir.ilion, e.in bo said 
tej e*\isl Kigali V , ami Ih.M fioin that date, al4hough 
its biisiiu*ss opeiatioiis untri '* e omim m enn nt " is 
sanetionoef ate the'«ii(*(i( .dlv in sir ye iisieiii, nevei- 
the less its e apifal is eni]il(»\ I'li the lui inei eouise 
IS piob.iblv the one* (o lu* tollowid, wme it not lor 
the fae t th.it ttie stalntoiy iiu-.isuo ^ .is ti> ii>m- 
me n< I iiu-nt o! Imsme-s we'u* Idiiheil with a^\ie'w 
to S.lle'gu.'Uehng the inle lesls (it Ul\ csIdi s hi C'lilliely 
WfXe' ventmes, littU* u*e.nd b. mg h.ul to i oiiip. lines 
(.dong e)\e*i est.iblislii d pi olit.ibh* 1 'iisiiu a s cvlu'iu 
Ihe e h.im es of ehlti. ulty ansmg .vs to s.Ue.K mg the* 

1 eepm e ine*nts ,it the* e omnielie ('Iiient eitle^'.ine'ss 
St.lge S icoulel be le*me>|(' t onse'epie ntl\ , d.ile of 
me ol poi .ilion h.is be'C'u now .iliuost iim\eisilly 
.lelopte'd as Ih ' tiiiu’ toun wlmh <i eompiiu' may 
e.u n eji\ isibli* pi olits 

As .1 eoinp.iny i.miiot be i.oiung pioMt^ belorc* 
it', UK orpoi .itum, .lll\ ]Uotlfs t.lkeil ej\ei v\tlh <l 
bii'-me'ss on till' (kite of uu oi iv)iakioii ai< im aiv'Jtle 
eit be mg ellstl ibute'd ,1S di\ leieilels, 1)01 lllU'.l thi'Vbo 
.elded to .I 11 \ loiin ot ii*\<'iiuo ie'S''i\(' liom cvllle h 
tlu\ ceuikl .itteiw.uds be* .^ipi opi i.il i el Ini the* piiT' 
jtosi* of jcvynienl out ot piolits,. 1 lu* inoo' ii.^ual' 
eouise* IS e‘itlie '1 tei wiite* o1) the .isc ei IvUlU'i I .uilouiit 
e»t jiie.lit lioni g.oodwill, il .inv goc’idwill hai be*eii 
t.lke'U o\ e I , Ol l.uhiig t led , the t ol id e )f oin' Ol ot lu'r 
ol the* li\<'d .is-,e'( , I', ie*(lii<(d by tilt' .imouiil III 

.any ease, it is not advisable' to iaii\ tie' .i mount 

to tile* e li*dit side ol the* IIooUt m tlle* loi in ol lesei \e 

h.dulity, nor iinde'i ,ui)’ e ii i uinslam es shonhl it be 

shown nnele'r t he; lu'ad of pi ol it ami lo . . ,e e oiml , on 
the b.ilam e slu'e f, as ,ui iti'in of pi old e ap.dile of 
ellstl ibut ion 

I he'll* aie; also gi.ive obg'^ tions lo tin* simce'sl ions 
put lorw.u'l th.it these* pnor ]>i (»lils iniglil be iit^lise'd 
toi the ('himii.dion, eti paitial e*limm,d loii, ol the 
( ost ol j)i onioting the* ( oinp.uiy. / c , the ja c'h m*iai y 
e*\pe‘nse s , it is e oide iieh'ti that in doing so .i loiii- 
p.my woiilel be; .ibsoibmg the'se pio|)(, in such a 
vv.iy .IS woiiIel .'uiiount 1<> .uiolli-'i tea in ed disbmsing 
thi'in , ir. f.et, it woulet Ik* t.int iinmml to a ilis 
ti ibntioii, *in<ismiie h as the* pieliinm.ii \ (*xpe'n-,es 
would be ehspost'd of, .iml so leln'Ce lie* eoinp.iny 
fiom the iie*te'ssdy of eh-iwing^ iipmi the' piof^s fej^ 
^his |)iiip(j‘,( eait ol^ds e'.iimiig*. mia)i poi .d nai 

'1 lie api‘a)i tictiifnent cd pre>td s be-loi .* .uid afli'i the 
d.lte* of me e^poi .dl(>ll IS e .if ul.lte't! JUJ 'oi* Hie. 1 .d lo of 
the* liim* wlm h e'I<i[is»'S la twe't'il the d.lb* I' 'll (he 
lai'td eil the V( ndoi w.is lad ' omjuite il .nid is said 
to have* Ih'i'I! I.ike novel I A' I Ilf* < oinpan \ , <im I lh» 
f'.dcsOl im Ol pea . 111 ' 'll <is.ig.unsl lla* tune eltaifsing 
bcfwera liie^'lale obiye oi poi .itieai .illd (lie* closing 
ol the; i K ' J , loi .andd on lie- liisl otta'.ion iii tho 
(eanp.my’si 'o ' i i hns, v\ la i e* a e on. j iii.v r, foime'd 
loi th'-puipo i <1 ta!' im- ee. e 1 a bmani . , .is a going 
eoiitcinf.ls sl.mellllg 1" the liot.ks id the vmidf'’' 
on the* Ist c>l j.ini! lh<* e on eCe'l’vCS its 

e (*i tiiu.iti' of im oi |,( .1 ation eai .Maieh Ist ledlovving, 
ami ( oinide''W s d's ^ linaiv lal yeai on Hoec-mbe^ 
dl-,1. in the s.iine v't t , tti^ri llie jaedit, shown for 
the* twelvi* nioid’hs emling oy th.it elatf* will contain 
i VO rnoiiths' piolit carntif by fhej old business 
.adnniusti.dion, so th.el emc-sixth may not bo utilised 
t'ot eliw>te*uel pur]).iscs, anc’,(?in, c onseepiently, only 
be omi.’p) .^el for the; put poses priiviously explained j 
Ihe onl^ .lUein.itive* to this melhoel of computation 
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will bo to to tako stock on the date of 

iiH or])oi <it]on .our balaneo the books as upon the 
0(1 asion of a K'^alar audit, and so ascertain the 
fu tual pi otits^'eai ned ‘ at tlie moment when the 
company ernb.iiks upon its existemc fioin the 
sl.Uuloiv standpoint, the^jirofits then ai lived at 
will beSk iinib !v known, and m.iy be ap jiln d 1 <) 
one (ji otlut of the ob)ci ts betoi i; advof ated 'Jins 
lattei plan is, however, not fr(V)U('ntl'> u'sorted to, 
as il IS found that .i sutlicniitlv ( lose ,ippr')\iniation 
( an b(; ai i iv (‘d at l)y t lie first imdhod iiiMie majoril v 
of ( ases , but wsheu' the volume of Inismess at 
diffeK'ht seasons of th(‘ yai is liable to (aaisid'i- 
able tliK tnation or tlie thaiachi of tiadc diffeis 
greatly, <is between, say, sumnui and vvintd* sea- 
sons, then tli(‘ m 1 ( ssity ioi <ui ainlit at the tune of 
UK oi poiatnii vvdl Ixi min h mou^ .Lpjiaont as the 
di tlei ( n L*^!' inents often of a more oi less vague 
(fiaia<l(i -Kijuiie t (^iisidei ation, and will m<ike a 
(aunput.i lion on the li.isis of tiiiie <1 soiiiewli.it 
iins.ilisl.K toi \ one If, Ikawwi'I, tin* [>.tst histoiy 
of the business levesils a faiily steady ,uid notni.d 
tut novel month by month, tuio h<is not been sub- 
ject to wide extieiiK'S in tlie volume of busim's-,, 
tlK'ii the 1 C' slioukt'be no need for an audit of the 
books at im (it poiation, even it the peuod between 
llu' vc’iidoi's last audit .uid iiu orpoiatioii amounts 
lO as nine h a'^ tlirc'e or even foui mouth . 

1*<1()1'ITS T\X,-'Jiy the hmanec' Act, 1920, a 
new lax, tailed t'oi ,.oialion I’loiits 'lax, w. is im- 
posed on the profits of eeitain (xu poi.ilions ,is 
mcntioiHd heu, ttcr 'Hie tax is .in amount ccpi.il 
toSjiericnt oi the piolitsolan\ .u i ounting jieiiod 
ending afli r dlst Deieinbei, 1919, jirovided th.il 
wlK'ie the piolits ,nisi m .in aiioimting js'iiod ot 
12 nnud/is tin tir'd /.“sOO ol sindi jn'olU is ixempt 
AVliere ilu' juofil'. .n isc' in a dun tc'i .u c ounling pt'i lod 
a ]uo])oitum (it the /,.SOt) k. .illowc'd, e , in an 
at counting ixiioo'")! six months, the' hist /,2.sO is 
I'xc'iinct It IS finthc'r en.utc'd tlnit tin' .iinonnt 
p.iji.vbte m .my .uaxaintimg peiiod out of the juofds 
of a ^hitish iomi>any sli.dl not i xet'c'd 10 ]>ei ci'ut 
of the jnolits of th.il jieiiod aftet dc'diicting any 
inteii'sL Ol divulc'iul acln.illv p.ud at a tixed latc' 
on .my deoentures, dcbcnime sloe Iv, pielc'tciuc' 
.sh.iK'S (bein',; sftaies wlmh do not (onlei on the 
holdcis .m\ light to p.uticipale in piotOs bivcuid 
tlie light to III ( ivc' lixed dividc'iiiH .it a lived i.ilc'), 
or pc'i iiiaiit 111 loan issued biloie 20tli Apnl, H)20 
1 tld"l)lolits to whleli the Alt .Ipplu . .u c (,/) lho>e 
of .1 I'.iiti'.h cort.pauj, (/ c . .in'. - omp.iny iiuor-''’ 
])oiateclli\ oi undc'r the' l.iwsof the t 'lilted fxmgiloiii), 
i.iiiviiiy on in ti.e t’mled Kingdom .uu ti.uh or 
busim ss, Ol' .iiiv unde i t-ikin", of .i siniil.ii c h.ii.ic iei , 
ipi hiding tlu' tioldmg ot investnu'ids , [h) those 

of ,i foipign conijxmy, so far .is thev aiise in tlie 
I'luted Kimploin ^ 

In the m.iin piolds ,ire dehi mined on tlu' s.mie 
puiKipUs . 1 -. lot inc-ome l.ix under 'Si 1u dhk 1), but 
the lollowiug points should be no'ed 

t’lolils .iiising fiom 1.1 ids, tenements, oi 
lieredit.mTv’^-'.'^ V ‘ mug j'ut of the .issi t , ot the 
i onijr.uiN' .lie' to be iiK hidixl a-, .ilso ait' all inlc'resL 
el V ideiuk. .md ollu'i im onie .iiising lioni inveslnic nts 
ot othei SOUK e and H i ( ived m thV .iiaoniiting ]h i lod, 
except when received iicun a comp..ny h.ilch to be 
assessCfl to c oriioiation ] .otits t.ix in ic'sjcect tlu'i eof^ 
(2) Mo deduction is .lUowed for the aiinnal value 
ot .my piemises used for flu; ]>nrposi'sol the c egnpany, 

V Ailihci.d tr.msactuVns are dis.dlovggd 

(-1) No dc'c^iutiou Icn wc.ir and tear, rc''rKvvals, 
obsolescence, cajat.d cxpeiidiUir'' for devnl ipineiit 
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purjio^es or othorwnse, is allowed oKier than such 
as 111. IV l)c allowed for<ineomc ta.x 

(S) Income t.ix aiic'f corporation profits duly arc 
eh -..ill owed 

'1 lie normal accounting penod is one of twelve 
months i nding on the (kite up to whu h the accounts 
ail' usually made u{i For a period greater pr less 
th.m twelve months, and in other special rircuni 
stances, the accounting peiical may be (Jetermiiied 
by the ( omimssioners of Inland ftt'vcnne 

WhcTe p.ii t of .111 accounting pi'iiod is .ifter, and 
jcait Ix'fore 1st January, 1920, llie total jirohts 
.ir<‘ to be ajifiorlioned beiwec'n the two ])eno(ls 
I'hc' Coinnussumers rec[niie tlie sccreta^^^ of a 
couip.uiy ecr other officer perfoiniing the duties of 
sccrctaiy, or. m the case of a'iouign conipain, 
any jxisoii being an age'Ut, managc'i, f.ic tor, or 
reinc‘-.ent.itive ot tfic uimp.my, to furnish them 
vvilhiii two months with returns of the pnifit'S of 
till' coniji.inv during any accounting jienod ‘'' 

Il will lie till' duty ol i,vei y jH'rson vvlio ni.iy be 
iccpnrc'd to make a lelnni to give notice fh.at the 
piolits ,iie so ch.irgeabh' to the ( omimssionc'rs 
within SIX montlis of the end of the pc nod for whu h 
the ,ue omits of the lomj'auy are made uj>, 
miles-, he h.is been picviously reejmred by the 
Koimnissioners to tn.ikc .i ic'turii 

h'or f.ulnre to furnish .i jnoper ic turn or to comply 
with the Tc'cpmc'im nts of the (kunmissionei s the 
peiscm will be liable on summary conviction to ,i 
hiu' not c xc c'c'clmg ,/ lt)l), .and to a fuitlic'i fiiujof yffl 
.1 d.iy 

Aitilui.d or fictitious tiansaclioiis render tlie 
coiup.mv' iiabb' to .i tinc' not c xcf'cding /adO 

'1 he' lax is pav.iblc' two months lioin the date' 
of .issc ssinent laijiiidators, rc'ccivers, oi otiu i 
jicisons having tfu' control of .isscls of comp.mies 
lu'ing wound u]> aie rcipiULd to make jnoMsioii 
lor the ji.iyment of the t.ix before distributing the 
,is-,< is I'.iilme to do till, makes tlu' olleiuh r 
h.iblc to a (me rud ('x< <'cding ^hrc'c times the amount 
of (he t.ix" 

Assessments (including .idditioiial asse'.,sni('n Is) 
m.iy be made .it any tunc within six.-sc.us aftc t 
Llie end of an .n.counting jxriod, .md wluie '..itu. 
t.icloiy returns h.ive not bc'c n fmimhcd, the' ('oin- 
im.-,iaohers ate (mj'owcie'd to in.ekc' an .issessmeid 
to llu' bc-st of then jndgmeiit Aiiv comp. my 
di .s.ilisiu d with an .issessuu'ut may apjK .il to the 
(Icnei.il or Spc'c i.il ( omimssiom'rs 

PRO FORMA. 1 aim, “ .IS a matter ot foi m ” 
/’to fo}md documents .u c*' drawn up attm a jne- 
sciibed model to s.ituty some legal ree|nirc mc'iit 
ol some ti.iding custom 

PRO ll.\( VH E. 1 ..itiig “ foi this oce asion ” 
PROHIRITED ROODS. — Commodities which arc' 
by l.iw lorbieldc'n to be exjiortc d horn oi nn[X)itcd 
into' a ( oniifty '' 

PROlllRITlON.- I Ins is the name of a wut 
which IS sonic t mes aiijilied foi in the Divisional 
Couit of the High Court of lirstice to jn event 
a'lcit.ani thing t)ea?g c'fc'xi : Iiy a comt of inferior 
jma' die lion lluis, if a county com t attempts 
to assume the right to do a ecitam thing, the High 
C'ouit ni.iv, upon cause' ‘being sliown, Asue a writ 
t) lestrairi the judge of the county court from 
et^-cic ising the pnisdution claumxl bv him 
• PROIHHITIONS AND RESTOCT10N8.— A term 
of the Ciistoiu HoitNe for those goexls which arc 
piohdntc'd fiom being imj)oit..d or shijipcd, and 
Ihesse .artul s whu h aie prolnbited except iinelcr 
ccitain conditions 
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PROMlSSOlH NOTE. — proniissoiy noU' has 
been dci'ined by sect 83 o.' Ibt^ I 'ills of i’'xchangc A( I, 
188^, as “ail unconditioiDi' jivDinise in wiitint' 
made by one jXTson to anolliei sil;iu d by the m.ihtr, 
tn;^ML;ing to })a\', on demand oi at a fixed oi detei- 
ininable hituie time, a sum etilain in inoiu'v to, ct 
to of ii speufied jieison oi to lu.Lici 

If an ins^nment is diawn in tln' loim oi a note 
paNdble to the cider cl the maKei , it does not 
beirmic a omissory note within the nu.mmy of 
the abo\ c (h finitioii unless and until it lies been 
ind< )) sed b\ I hi make i 

3 he abo\ e .ue the liisL tv\o sub-sei lions of ,e( t 
83 'I he other two Mib-s(‘(_tioiis, as well as si e I 
^1 of the Act, aie as follows - 

“ (3) A note is not inc.dul b\’ leason only 
that it contains aKo a jtl'^dy* of collaitial 
si'iiiiitc’ with autlioiilv ti'sill oi dis]ios(' theK'of 
“ (4) A note wdin h is, or on the hue of it 
pui])oils to be, both made .and ]ia\al)Ie within 
tlie Jkilish Islands is ,in inland note Aiie otlu i 
note is a loi I lyn nrde “ 

8n.t 8 4 A [iroinissoi V note is imho.itc and 
iiKomplttL until di lively tluiiof to tin ji.ayta' ot 
beam 

It is to tie renieinlx I (‘d, how(‘\ ( r, th.it <in inst i u- 
imiit v\hi(.h is iiu.did .as .a note m.i\ Ix' \alid as 
*au aeiiciruiit Hut a ]iio\iso .is to };i\iny tune 
fo! i'a\nunt does not puwent a doeiinu nt buny a 
A, did ])iomis-.oiy noti dims, the following h.is 
bei n lii'ld to be a C alld note - 

“ London, Janiiaty 2llli, IhOl. 

“ ; I 25 • 

lie jnintl\ and ^ci'Dallv fn()nii\c io (niy Mr 
J L ()}i ('ao/i/r.s in the name or '>t\le 

e/ the \ ) ILnih) a) outer the sum of /I25 
/el value UK'ivtd by uutal unh in niannet jidlow- 
nu:. that to \ay, the won of (5 on i hutsday, the 
31i./ day oj Januaiy yi'-t , and the ^um of y5 on 
the '/huuday in any ^itccudin't u-teh until 
tin u'Jude <d the ^aul 7 125 shall be fully f>aid, and 
ui rase dtlault /s nuufe in paynunt of any one of 
the nint i ndalnu nt^ the zoliole amount umianiinf; 
unf'uid shall bumne due and funaldc forth-oith 
\o tilin' yivin /e. or suuuty talon from, or com- 
po<sUion or ariawement erihreil ii.to ,oilh either 
part\ luieto shall pu judiee the riyhts of tiu Jnddir 
to prociid aitaniet aiu other party " 

'I his was deiided in the < ase of Kirha'ood v 
< airoll. b»n3, 1 Is H 531 

roriii. No special foim Ts cs^cMiti.il to leiuh r the 
instninunt \'ahd as a pioniissoiv note, but it mu-.t 
be diawii in siu h a manner .is to mdii.de that die 
di aw ei had the infi nt ion Mt inaKini; a not i I ^ms, 
it was Ixld 111 one i ase th.it a banket ’s deposit 
note in the following foim, “ Ibiiiccd of ,Mis 
H H OIK' hundred and fdt\ pounds, ^o .a* i omit ivn 
on dcm.ind ’’ was not .i |)iomissory note 

ft IS tlie genei.d pi.utne foi a ])i#mi-soiv noU; ^ 
to be di aw n as follo’i' s - 


/50., 



^ /muffin, Auiiu't 22nd, ft) '(), 

Jbiu'r months nff'-r da'e I f’lmruse 
to pay / ' Mr fohn h'lroerts cr ouhr 
the sum of fifty pound^y^for value 
received.* , • 

• J AMI s Swini. 


J.aiiu's Smith is the makci^ of the iiote, and 
John Kobcits is the pa} ee • 


/lot) 



from 


1 eeds, August 29th, 1920. 

tin del land 1 /amrisc to pay to 
the A } •7h/>.A.V' ( ornpany, 

l irnitid, ordit, at th if Leeds 

ojfue. the 'um e/ (hie hundud pounds 
with lai./ui intiiyst for the same 
the day of tin flate In in f. 

John Jon is, 

II ilriess 

A nob wliiili IS wiittin b\ jojm Ihown m the 
foim, “ I, ]o1in Ihown, piomise to pa\’,’’ , is 

\.alid, without his sign.itiiu- .ippi.umg .it tie loot, 
lad N.anations liorn tlie usual loiiiis ,iie iiol to be 
( m ( an .im d 

1 1 a pi oniissoi V note pa\ able on lU m.uid diu'^ not 
im hide .i jaomise to ])a\' inteii'st, mt ei^^pi^annot 
be 1( ;',.dly enloi < < d 

1 he note inaN 1 K‘ di.iwii foi .lu} tiiiK', oi on 
ihm.uul, and mav be made jiav.ible to la aier, 
in- 1( ad of to (M (lep ,is .1 bill ol I M haiip.e OI ,u lu (|iu' 
And It will be seen i.om the delimtioii that iii most 
1 1 spi I Is a jaomissoi \ note is liKi' .i bill of ( \( hamp', 
and by SI 1 1 89 .ill the jUo\ i^ions .d the A( t ol 1382 
nlating to bills ol i xi haipp- -u e .ipplu able, wjtli 
the iieiis^.iiy luodifu .ition to [lomissoiy iiole.s, 
with the»( \( ( plum of (a) pH'uitimnt loi a<*#<‘pt-, 
am e , (/) .uirptame, ,u<(.]jlaaue sifJii.A 

piotest , ,ind (d) bills 111 a st t 

Ainoiint and Staii)|i. riu re wen' ai oiu' lime 
leslnctions ])la(id upon the .imouyt foi wliuh <i 
j>iomissoi} nol(' could be diawn vMl thea' h.ive 
now been K'lnovid 3 lu' stamp on .i pioiiiissory 
note, wliK h IS always .in imiuessi'd one, is .dwa}S 
an ad valorem one, cycn tliough the piomiyaiiy 
nol<‘ IS m.ule pa\'able on (U inand or at sight , 
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jaromissoiy notes for amounts not e.xcetding fo was 
made by '’ic I'liuftice Act, 1918 ) 

< )n ])i*oinrsor/ noti s jiacable on d(;;iaud or at 
sight, or on ]ir( x'lif.ition, oi not < m < i (^ing three 
d.i\ s ,il1<i date oi sight, tlie <hi1\ is aiioidmg 
to the abo\ (' 1.il)l( (Hills of ex( h.'Uige p.p'.lble* 
m the s.anu wav onl / i<>]uiic' a 2d stamp ) • 

J he ' 1 . 1111 }^ Alt lS')k, piocides — 

"'set '> fi 1‘or t lu' jMiT pose s of I his Ac t the 
(Xp.isaon ‘piorne.soTy nofi' ' im hides any 
doi Him lit V vcidiiig (extejit a b.uik not-'} 
tonl.uiAmg a j)iomi - to pas .my sum oj ;p _ , ' 
"(2) A not. p or'i^siiif[ the . r mS hi miy 
sum oi moms out ol any paitmilar fund w’hich 
m.is OI m«,v lu.t 0 “ avail. dd( , ca upon any* 
(omhtion cir contingem^ wdiu li may cu' may . 
md be pcifoiimd or happen, is to be deemed . 
1 , piomissory rutte for tli.ir sum of money ’’ 

, f)M all^inl.ind promissory notes the slamp must 
beunpies^ctl ' • ^ 

3 fio < valorem duties upon jDiomissory notes 
diawn OI ^nado out of the United Kiii^^dcAn arc to be 
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denote'] by arlhesivc stamj^s (Stamp Act, 1891, 
Sec. 81. s s 2 ) • The adhesive stamps arc to be 
Fnrei^m ihll stamps. Eveiy jieison into whose 
hanrls siuli n ^»roini-^oi y note comes in the United 
Kinpel(jm bctoic it is ?tam]K’d shall, before he 
liansl'Ts or lupoliatis or pays the note, allix 
theretc*a jiroper adi^( ave*stnmp and cai^cel (very 
stainj) so affixed (Sts*. 85, ss 1.) At^ adhesive 
sfeiinp IS to tie (aiK.elk’d, by the peison ie<|uiied 
by law t(.) (.Lind it, by writing on ot acioss the 
stamp Ins name (n initials and the trlic date of his 
so \erilmg • ^ 

'J duty IS I nil ulatcd U[n)n Iha amount of the 
note If t lie notf‘ is di awn ])a\ able “ wil li intei est," 
th(' mil lest does not allei 1 the amount of llic 
sUini)) 

A bill or not<‘ is'-ucd bv fln^ I'.ink of England 
Of tlK^-Hi^otc of Inland is i xempt funii stainj) duty 

Wdieie the amount s( i un d bv a |)ionussoiy note 
IS ]jav.ible bv instalimnfs, the duty is simply upon 
the OIK' lull amount, and not uj)on each sepai.itc 
instalmrnt 

Parties. A j)romissory note bein.g a negotiable 
lus^iunu'ut ami then fore Iraiisfeiabli like a bill of 
ex*haug(' or a vhciine, it is lU'cessary to examine 
what ate Ihe liabilities ol the jiarties Thi- maki r is 
primal ilv yable upon the instruineut, occupying the 
I saiuT-yiosilion as tin acceptoi of a bill, and m del»uilt 
ot his yiayiiig the noti' (“ach of thi* indorseis inn be 
sued in turn, (he Inst indorsei eoriespondiiig to (he 
drawer of an aiiepted bill pav able to the diawei’s 
Older, lint no in.ikcT is liable until tlu' note is 
signed by him and issued, xe , delivcied by him 
to the yuiyee oi to bfaier^ and no other juuson is 
liable as a yiai ty to il unless and until his name 
appears on it Presentment foi pa\ment {</ v ) 
to tlw' maki'f IS necessaiy in onUr to rendei an 
indoisci lull A y-tromissoi y note yiay.iblc to 
beaiei yaissi s \\stiic>tit indoi seimmt, and so does one 
indoised in blank 'I luj liabiltlv of the liansfiroi 
IS e^pilanusl under liii i s and also under Uiiecu’es 
(Sisp .dso IIoldI'k) Days of grace {g v ) ayiply to 
piomissoiy notes as to bills of exduiiige, with 
the same limitations 'the luUw as to foigeiy (</ v ) 
are also e<|iially applualde 

Note rayablt! on Doniiiiitl. A note is payable 
on demami when it is expressed to lie, so ]uiy<d)le, 
or when no tune for {>ayment is sbiteil Sucli 
a note must be y>iesent('d lor yiavment within a 
UMSi^iiable time ot its indoisenu iil, otluiwisc the 
indotser is diseftaiged Whalbi.i i< aso;ial)le tm'a 
depends upon the yiarticulai tails of eai ii ca^e, 
the uaturi' of' ihe lUslriiiuent, and the im.ige of 
tiaih; “'W'lu-ie a note yiavalile on demand m 
.^negotiated, it i-. not deemed to be overdue, for 
tile ywryiose of atfcctmg the holder with defects 
of title ot wlui li tie had no notu e, by uason that it 
ayiyicars that a re.isonabru time for ysrescnling 
It foi ]ui>ment has elayised smc8 its iskue '' (See. 
86 s s 8 j 

An iiuioiser of a yuoimssoi.y noteb'>houlyl add llic 
oaTiy'.i'iii^ ^m'or^et nient 

Trainl. It a yx rsun is vi Inced by any fraud to 
pugu .1 yuomissoiy note, he mav, unless he is yirovcd 
to have been negligent m the V.. it ter," be held liable 
theieijn 1 lus was dm.ded in tie.' inteiesting case 
ot Lewii> v Clay, iii^ 1897, where a j.>erscm was 
lured into signing a juonussory note m the beiuf 
that lie was meiely witnessing the sigoaturc of, 

, another yicrson 

rrosentmont tor PayniPiit, It has bccny stated 
already tuat.., a note musj; be ywes^viitcd for,. 


piU’Dient in the first instance, yu^ as a bill of 
exchange must be presented to the acceptor 
As to the particular jiace of presentment the A^T is ^ 
as follow's : “ Where a promissory note is in tlie 
body of it made payable at a particular plain, it 
must be yiresonted for payment at that place m 
order to render the maker liable. In anyfiti»r ease, 
presentment for y>auncnt is not iu*cessary m 
order to render the maker liable. Where a note 
is m tlic body of it made payable at a particular 
yilacc, yiresimtment at that ydace is necessaiy m 
Older fo n nder an indoisci liable, but w'hen a 
j)lace of yiayment is indicated by w’ay oi memoran- 
dum only, jiiesentmcnt at that yilacc is sulhcient 
to render the indoiscu' liable,^ but a |ricscntincnt 
to the maket clsewhetc it sutiicienl in other rcsyicets, 
shall also suifu c (Sf’ct 87, ss 1, 8) 

Mstoppols. luir various pury)oses, the drawer, 
till- acceptoi, and oacli uidoiser of a bill wf exchange 
enter into certain engagements and are estop'^ed 
from dciuing certain matters connected with the 
bill to vvhicii they arc yiaities In the same way 
the maker of a promissory note, by makiivg it, 
engages that he will yiay the same ai cording to 
its tcnoi, and precludes himscU fr<jm dcnving to 
a hold< r lu due c(unse the existence of the payee 
and his then cayiacity to indoise Tins is by 
virtue of sect 88 of the Dills of Exchange Act 

('ollaterai Security. A note is not invalid by , 
rCi'ison only that it contains also a pledge oi colkitcra! 
se< nrity with aulhoiity to sell oi to disposi' of t^ e 
sanu' It is an undecided point whether the right 
to the sccuntv itself would pass with the instiunumt 
Joint ami 'Several Promissory Notes. A promis- 
sory note limy be m.ide 1)} two or nioi(* ru.ikeis, 
<ind thev mav be liable jointlv thereon, or jointly 
and sevd.illy [qv] ac(ording to the tmior of the 
note I lie follow ing ai e examples of a joint 
jU(jinissoiy note — 

Lovdon, Auqu'^t loiJi, 1920 

7 lucd moutin ajter date we prouuse 
(a pay to Joseph Swift or order sevcvty- 
five poiivds for vahie received 

Alekei) Doom. 

Charles Darling 



.t'lbO 



[ eeds, August 2(>/'A, 1920 

I hree luoitlfis after dati we jointly 
and sdL'iallv promise lo pay to 
the X y luuihing Companv, 

Limited, or oidtr, at llieir Leeds 
office, the sum of One hundied pounds 
with lawful interest for (he same from 
the date hereof 


John Drown, 

^ John Jones. 

A joint and several note would liavc tlic woids 
" w’c jointly and ,sev>i„i*jly proniis'' " oi “ we and 
each of us promise,’' in‘=;tt'ad of) “ we j)ron'tsc ” 
as in a joint noU' The distimtion between the 
two IS this:,, a joint \irmnisc by twt;- (jr more is a 
promise by the whole numbd and not by each, 
-a joint aiMl several promise is a ])ronuse by the 
w'hblo and also by each 'Dnc scpaiately. The 
lattei kind of pranissor f nfjtc is prcfeiab\p to the 
foimer. An unsalisficci judgment against any 
one of thesmakers oh a joint note is a bar to proceed- 
ings being taken among the other makers ; but 
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in the case ola joint and several note a jud^n^ent 
obtained agarist one maker is no discharge td the 
others. A partner, in his d opacity as such, cannot 
biifd his co-partners severally, but only jointly, 
but if a joint and scvcial note is diawn he may 
bind himself severally and his firm jointly, d he 
acceptois of a bill of exchange, if there are more' 
than%nc, can only be liable jointly, not jointly 
ami severS,lly. But there cannot be two oi nioie 
makers liable in the alternative on a promissory 
note any more than there can be two or more 
drawees in the alternative on a bill of exdiange 
Where a note runs, " I jiroinise to j>ay," and is 
signed by two or more ]>ersons, it is deemed to 
be then joint and several note Any person who 
signs a i^romissoi note otherwise Ih.in as a maker 
incur-, the liabilities of an indoisei 

A promissory note made b^i a banker, payable 
to beater on demand, is called a bank note (See 
14 -\nk NftiE ) A promissory note (exct^pt a bank 
note) cannot be io-issiie<l Bank notes may be 
ic-issucd as often as di'sircd 

IlK'llOttlo Instniinenls. It is always dangi rous for 
a fici^on to sign a stainjied jMj)cr and delivir it 
to another jteison It may be uma i njuilously 
Idled uj) as a jiiomissoiy not<' ()n tins point 
reh rem c should bo made to Inchomf Insiku- 

HI'.N IS 

Hi.story of PromisRory Notes. Brcmnssoiy note, 
came into us(' <it a later dale than bills o[ 
e\( haiige, and the fust mention of tin m in 
I'digland was neaily <> lentury later than the 
mentiou ot bills of ext hange (Sea' Bill, oi- 

) '1 h^ earlu'sl pioinisMuy nobs weie 

made ])a^ able to beat ei But <is soon as the adv.in- 
tage ot ind(ns( inent had lx en made manifest in tli<‘ 

< ase of bills ol e\( hangig th(' juattni-of making 
pionussou’ notes pavabh' to onltT and tiaiisfe'iting 
tin m b\' indois(‘meiil pievailed, and the (,omts ot 
law' made no (list im tion bet \\\ en 1 1n* insli nimsits in 
this respect [here' .^lie ViUious eases lepoited in 
llu' seMnb eidh century wlm h make this epiite' 
cleat, but ('v eiiiiid lly a conflict ai()S<‘ betw'oen Chief 
Justice' Holt and the meic bants <is tc; this cjiicstion 
ot nc'got lability by indoi seinent of piomissory note s, 
the.' Chic'l justica' bc'ing strongly opjiosed to it, 
whc'i e .is till' inc'uhants claimed the ngld as oiu' 
whii-h liad bc'c'ii established by custom amongst 
themsches It IS unnece'ssary to enter into tlu' 
im'iib. of the eontroyoisy Tile nierc'hants, how- 
e\ ei , c'omjuei c'd m the* end, for <i slaluti' wa'. 
passc'd (3 A 4 Anne, c 9)^ whereby piomissoiy nob s' 
W'ere made c apablc' of being assignc'd l)V indoi sc nicmf , 
or niadct j)a\ .ible to be.iter, and sm h assignment 
was thus ic'ndc'ted valid be^-ond all dispute' ot 
elitticiilt;. Thus, what*h<id be'e.n gained <t - y.,gaiels 
bills of exchange by custom e>?lsting amongst 
meieh, lilts was ac'cjmiecl as far as jaomissois notes 
wc're cainc'c'ined by h’gislation * 

PIIOMOTBK. 'fhe jnofji tt'r of a conijeanv 
h.is bef'Ti cie'tinc'fl -as the j)i’rs.)n, Ar as on» e.* l^o 
ja'i'sejus, who c. . I les oj^ die nc'i e ssar\’ woi k 
c^nncctcel witli its foWmUion and tlol.iln , As 
Sir F B J’almei says, in his Company I aia, ''Bin' 
t^jaeal p’'pmoCe‘r starts the scheme ol foim.ngtln* 
comjiany, negotiatc'S wath the v ndois (if any), 
gets together the board of d.ieetois, retains broke. s, 
bankers, ami sohi'^tors for the c-omjlany, Ij^is ihc' 
mcmor.iiulnm and aftn les of association pieji.md, 
proWdes the registration f('es,*draftsillu' piospn tusf 
pays the expense* of issuing it, etc ,* in a w'oid, 
undertakes , ... to foi m a Company frith reference 


to a given project, and to set it genng, and to take 
the lice e-fs.ary' stejis to accomplish th.at jmrposc.” 

It IS .sometimes wondoted al«bv \ .iiicnis people 
that tlnue is uo iletmilion jmt forw.iid of the leim 
“juomoter" 'lilt' woicl oCc.?tiis in#\’;uiou‘. of the 
repealed Comiianies AtVs, ;iud it is found in the 
CoinpaniLs (Consohd.ibou) Art, 1908, in four of its 
seetioii'-* \i/ . 81 (o 8f’ * Jhit tlu'ie is no*attcmpt 
m.ult' . 1 ^ a di'hnilion A'^id -igain, imuh as ^Ins 
coiintiv clept'iuls upon “ judge' inadt' l.iw,” as thc' 
dftisions ot our gie.it judges, ,ti e often i .illi cl, 
nothing <ui( nont.itiN'e has bc'c ii done by whnli the' 
licfuKiny Icjt I'y till’ 1,( gisl.itine li.is bei'ii lillc'd by 
ihc'c'ouits Ih'ih.ipsit IS not .iltogel hc't umU'snable 
th.it this shouhl be' set 'fhe < oui ts vmII not dc'tinc' 
li.iud, li s,t some' ingenious jxrson eti pei .ons should 
c'mtiive to cncuniient tlu' dclunlion .\ncl one 
r- only tcto well <ie <iu.untc'd with the' methods ot 
many jx'ople wlio bung joint sloe l^^*(*fiip.imc's 
into cxistc'iue tc) be fully aw.uc' ilut human 
ingc'nnifv miglil ('.isily liiui .i w'.iy of millif\ing the' 
desiitd e Itc'' t of .my dclinition of a pioiuotei, no 
inatti'i how c.nefulK nml wieic’l)’ it was ti. uned 
It must, tlic'ietoie, sldl lein.nn a ejnc'dioii of tae.t, 
chptnelnig ni>on the' p.iiti'ular c a e uinslane of 
ea< li c.ise, whethci <UI^' jicison is oi i'. i'e>t a i)io- 
mctter If h.is been said, “ iltc' tc'im ‘pieuioi'ci 
1 1 a tei m not of 1 iw' but ol busim ss, u'-e'fully '.iiiimnng 
Uj) in .i*sm!’'le w'oi d a numi >c i ■ d busim'fr. opitag^t loii^, 
l.imili.Li to (he e <<mmc te i.v! wo'ihl, by whie h .ife om- 
ji.'iny is gc'iici.illy bionght into iMsbme" And 
ag.iin, "'Ihc' wold 'jiionieitei ' is ainbig.uoiis, and 
il IS nc'cess.iiy to .iseeibun in c'.ilIi ease wli.it tlu' 
socallc'd jtietmotc'i icath' did be foie his leg.il 
liabilitii's i an be .ua ui ib 1 y .cse e i t.niii d In c'vei \' 
e.asc' It It Ix'ttii to look at thc l.u ts ami .isi e'l tain 
and deseiilic' them .is they .iic " Jhit it does not 
follow (li.it a poison who h.is taken .i in*ie h less 
.a<ti\c j>.ut tlian th.it <ibo\c' will i y cst.li ily c se ajii' 
the Ii-ibilities et( a piomettc'i, ti m,i\' tmii out 
th.'it a vc'i y sin. ill jiait ol the woi k eonine te'd with 
(he* foiin.itiori o( .a eompanx' wail lendei huff li.ibic 
.IS sm h F\ el \ thing will dc'ja'nd upon tin spc'ual 
i ircunist.uicc's of file ease, ,iiid fioin llu' miftie'icius 
dee isions of (lie c.oni ts upon the' snleje'c f, c'xlc'mling 
o\er m.iny ye.iis, it is e k'.ir that no man c.in lelj' 
upon (oiiii»l(le' immnnie't if he' h.is ini-\e'd InniTC'lf 
lip in til' pi c'linniuu \ st igc's of its esl.iblislnm'nt 
Who is a IToinoter? \ ic.irned te'xt-book 
wider has thc lollowumj rc'in.uks rcl.'dmg to tin-, 
j)ai t of the snbjc c 1 ” 1 n -.eeking to .ise c i t«m w lio 

nic the ploimW-C) , of .» eeemje.WlV it Is llSC'fid lO 
,isk - *(1) \\ he) st.Li t( d till idea ot loi ining .1 e omp.inv 
for the JUUJlOse' ill epUTtioli '{'If' W'llO sC'lth'd 
wh.it w.is to be me Inde d m tin ificiii.)i <i mhi m 
and .irtuks of .is oei.itioii .ind m the [)! o-jiec t us, 
OI g.ive tlu' l.iw)cis mslrmtioii, to tln^n, 

,ind mloynatie n ujion whiek 1h'S' mig,kt be 
])ie|).iu’el ^ (3) Who unde (took lie li.iruidy fo' 

tile' (oslsoi pc. Ji.umg llio' e; doe ume''.'T, p 'gi'dcrmg 
Ihf' <om])an\, md making llu' pielimiuary agree- 
im uls^'* (4) \si,.. sought out 1 he ‘ j‘^tysons wdio 
ultnnatc'y bee .mu lue fiml dit^rte'is mu,' ..iiiced 
Hum to uneiut:'’ fhe olticc*'' -And, lasll\, the 
{.ameaiii eju'st.on t m /o/k ’ —who bcneldc'd by 

the' foim.itum ic loinpany ^ But none of tli^sc 

eJUl'stloUs IS (Keisive ” • • 

Tests as to Who is ^ Promoter. Very Idtk* 
work will siiikce to saddle a person with liability 
a-. a imomoter But solicitors and otiuT jiersons, 
suc h .Is luditors, lAno %ct merely as the .igents 
of promoter, so long as they letain th^ir 
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])r('f( ssion<iI i..ii)a( itics in the i-arly stages of bunging 
the ( oinpany into ( xistenee, do not leiulei thim- 
-iclves liahli' a^^ jj'i oniobTS So also a person who 
acds merely pi (»iessK)nally for another petscm in 
the ))i ep.iration of \he piospietus of a ( oinpany 
IS not liabh' as a “ jaomo'ier *' iindei Sect 84, s s 5 
of ihip A* t of 1908 It IS (.omnionly supposi'd 
th^at wlu n ]u o])(‘i t v . is acquired to be ti^ansfeiud 
to a coinjiany on its formation that I ho vendois 
of tlx' s.ime ar(‘ in the position of piomotus 
'this niav or ni,iy not be tlu' ('ase It the \ tmdf)! s 
do not <u t in any <'.Lpaut\' other than that of 
ti aiisfcM oi s of tfier pi opi i ty, no liability c an <it (ai h 
to th('m. Siip])os(.‘ a question has beam ])ut lo the 
owneis of ])io[)(Mty sonn'diing lik<> the following — 

1 f a ( oinpany is toi ni< d to .e (pm c oui ))roj)ei ty, 
at what j)! u (' will \ on s('ll it ^ " 1 1 a pi n ( is named, 

tlieie ^vlll !)(' no ( \ nh n< ( of ])iomotion , noi will 
a soIu'TT^.j'^ 1)(. liable as a ])iomotei under sin h 
( in umstarKs s it In. ]>i( pairs the lonti.n.ts (on- 
neiled with tlu' Itaiisler of piopeity Hut if theie 
at o .iny doubtful ti <insai tioiis «onne<led with the 
transfei, and the (ouit is sal'sfieil that th(‘ pai - 
tn nlar method of transfei has been used meiely 
as blind, the vendois will not e -.i ape Indality 
as I'n oinot (. I s, allliongh tlu'y h.i\ e kept tlnnisehes 
in the baekgioinid dining the ja oi e( dings It 
IS, of coins;', well Knowm tliat a small mpnlx't of 
p('rs(T.',\ otti'ii foi m th( mseh ('s into a ])i ehnunai y 
('ompanv oi syndu.ite, and that tlu'y aie, as a 
body, tlu' ])ioinotei . of a company which is 
sub a (pu ntly im oi )>ot at ed 

Fiduciary INrition of Proiuolcr. \ piomoter 
stands in a iKhuiary lelatioiiship towaids the 
coinjiany c\hnh he pronndes It is a piinciple 
of law that a p(‘r‘am lannot be In Id to be tlu' 
agent oi tiustc'i' for a peison not yet in evisteine, 
and It' might .qipeai , thr'utoK', that a pioinolii 
of a (Oinpany li^uild not be held Indile for his arts 
to a roni[)any w^l'l(.h he is cdxnit to bung into 
existeni e IJut it has Ix'eii dei ided otheiwise 
True, ‘'he ( annot be htld to be eithei an agent oi a 
tiustgt', but the piiiKiples ot lh(' law ol agem y 
and liusteeship an' applicable to his t .ise, and lu' is 
accoimt.ibh' Joi all mf>n('ys obta.in('d by him fiom 
the funds of the ( ompan’\' without its knowh'dge 
Jn a case decided in 1886, it was judicially obsc'i ved 
111 the Com t of Ajipeal, “ Although iio(can .igi'iit 
of the (a'liipany noi atiusteeioi it bi loi e its t<a illa- 
tion, the old familiar jiiincijiles of tlu' l.iw ot agency 
and Iftisteeshiji lui\ c' been extended, and vc'i y, 
projicily exti'iuldd, to me* t s^l(■<l < as( c It is 
])eii(_i tly wi 11 sc'lth'd that a jaoiiioti i ot a coi ipanv^ 
IS ai’c ountabh" tiribfoi all moiK'vs sciic'tly obtained 
by him iKun it , just as if llu' 1 1 kilionsliip of pi im ipal 
apd agent, oi of tiustee and ers/nt (jue tni^t, had 
leally c-ysted betwet'n him and the c'omj)anv when 
the money was so obtaim d. Die ])i mote- un- 
doulitedly stood m a ticlucnuy jHWition tov\aids 
the coinjiaiiy ” 

Froiuotor and (hinipany. Tn h blowing up this 
lic. qicli ot the suliject, it is ii .jiossilde to refrain 
from ' I lUiwii iip,.,^ V ° ndniir.ible summary of the' 
juuuMples in relation to con*ii'\icts with promoters 
apd poisons in a fiduciary cap icily which is to 
be found in the case of Ld^it'tuts itrate Co 
V Lagunas Syndicate, V899, 2 Clt, 392 " The 

hist jiniuiple IS that m '(piity the jiromotcis of i\ 
(’Oinpany stand in a liduoiary i elation to it, and lo 
lliose ju'isons whom th('\ intend to induce lo "Come 
sjiareholders in it, and i knnot in equity h^d the 
company by any contiact with themselves wuhoiit 
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fu'"y and fairly disclosing to th(^ company all 
matenal facts which ^he comj-'any (flight to know. 
Erlanger v. New Sombrero Phosphate Co , 1879, 
3 App Cas. 1218, is the leading authority in siipU^rt 
of this general proposition. Die rigid view that 
all prcjpcity jmrehased by a promoter is impressed 
with a tnist is not now mamtainecU ^nd in 
Omniuyn hlechic Palaces, Lid v Panics, 1913,. 
109 T R. 200, it was laid down that where 
piomoter.s puichasc'd with a clear intcmtion of 
selling to the company the retention of jirofits by 
them was not illegal The second jinnciplc is 
that a company w^ic'n registered is a corporation 
(.apalde by its diiecl(jrs of binding itself by a 
(Aintraet with tlK'mselvcs if all nicdeiial facts are 
(lis( losed Salomon v Salom'^ni (tv: Co , 1897, 

App C<is 22, is a Icafiing aid lioi ity foi tins ])i inciple. 
'llu* thud pim(i]ik IS that the directois of a com- 
pany, acting w'ltliiii their jxiweis and wu^th leason- 
able cate, and honestly in tlu' inleicst of (he 
ecinipany, aie not jieisonally liable f(-r losses winch 
the c/mipany maysullei byicasonof thc'ii mistakes 
or ciiois m pidL’imid Overend, Gurney erv Co. 
V Gil>b, 180.5, 1. K 5 11 483, is llie leading 

aiithoidy on this luad A fouith piincqile, not 
conliiKd t(.) (oinjianK-T, but extruding lo Ihcnp 
IS that <i ( oiitiart ( an be set asuh' in e(piity on jaoof 
tliat cine party imlu' ed the otlx i to enter itdo it 
by niisi ej)! esc ntalioiis of mateiud fa(ds, although 
sue li iiiisi c'jiresc'idatioiis may not Ii.ive been 
fiaucluU'nt liflli juinciple is that a yoidablil3 

(onti.a(t lannot be ies(inded oi set a-iide aftei the 
jxisdioii ol (he pai tic s has been c hanged, so th.it they 
( .uinot lx' ic'sfpic'd lo their toinur po'.ition Fiaiid 
rn.iy ex(]u(le Ihe appluation of this jitinciple, 
but I Icnow of no other ex(.,eption ” 

No Secret Froflls. A j^rotnolei must not, since 
he occiqnes a tidueiaiy position with legaid lf> 
the comjianv winch he is jiromoting, in<d\C any 
profit, elite (tly oi induectly at the (xpensc of the 
conqiany, unless the conqiany has fall knowledge 
of the facts of the (.i^o and gives its consent. 
If any secret jn'olit is made in violation of 
this iul(', the conqianv may, on discoyenng the 
same, compel Hie [iicanobi to .Kcoiinl loi and siii - 
rciidc'i su( h pi old 'finis, in the; well-known l ase of 
G ltd In! in v Paynes, 1900, Apj) Cas 240, a s\ n- 
du.ite w'as toimed to raise a fund, buy a piojic'rty, 
and i(''.(ll it to a company or to some othei j)Ui- 
c baser, the fund lo be in the names of the tiustees 
who w('ie to piomote and register a company to 
whuli they should lescll the ptojx'ily, and who, 
if a company slioulc! be- loinicd, weie to bo diri otors. 
The tiustee. bought uji some ot the chai ges ujxjn 
th(' ])ioj)C'ily lor sums bc'kjw the annamt ccliich 
the c.ha gc's .dttiwaids realised, and theieliy made 
a pi edit toi tlie'sc ndie ate of /20,000 'I hey bought 
Uie oropeily foi / 140,000, tornu'd a limited com- 
jiany. and lesold the jnoperty for /ISO, 000 to the 
comjiany of wlin li they were the fust and, at that 
t-mc, the only directors 'fhey issiu'd a prosfxcLus 
inviting applie.dion: shaies and disclosing 

the two ])iues of / 140,000 and /180,(H)0 but not tjice 
prid'.t ol /20,00d 'J hat some jirolit had bei'ti 
nnule by bu\ing iqi tins charges nnghtihavC been 
disc(s\eicd by a clo-ic cxaminetion of a contract 
whi( h wasrcferied to in Ihe conijiany’s memorandum 
and tides of association, anch m the jnosjiectus. 
Sliaies were issued ^^nd t^c company afterwards 
w’ent into liquidation It was Injld that the trustees 
ought to have disdoseal to the company the profit 
of /20.000,^,tnat they had not disclosed it, that the 
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f'lri thit tholi^oiiip.'iiiy coiiltl iK)t mo alH'iiipiod to out of his ^ ^ ^ w 

faa that Itfon ■ y ho nicomplete statoincnl of all matoual f.uts Hu 

ln:J°os:'wL llnli tV'V'iJ^^ .....St ‘hue, 1 nothin, hach-all M.closuios niacto 

/20.000 wluch had been paid to the t> iistces . 


(d the 
as then 

f\J li<.VV4 - - 

All lleneflts tor Company. When a piomotor 
has o%:e coinmcnred to act in th.' proniotion o 
a company be must give to tlie eompanv the lull 
benefits ciT anv negotiations or eonti.uts into 
winch he enters m respeet of the eoinjianv 1 hus. 
suppose a contrail is cnteicd into bv the promoter 
lor the putchase of a certain ]noiKtty He cannot 
lawfall\ sell the same- afteiuaids to the compain 
for a iirico higher than that whu h he hiiii'^ell 
gave for it If an alti in])t of tins Kind is inade. 
the conipanv upon discovering the facts of the 
case and upon being made ai-inamfed cvilh its 
r."hls can (ithur losciiid the ci.ifnut tor sale into 
whuli It Jias untuH'd or c..m|M l the |.ro.notur lo 
siiYrender the prolit he would h,i\c made il the 
whole thing had gone through 

Disdosuro lo ('oinpany. From w-hat has been 
alrii^idy stated it is cUsnly established th.it .i 
full diselosure must be made by the promoter 
of all things w’hiih have any connection with 
his ti.insai lions to the conijiany or to those jici -ons 
who aie to be bi ought in as members of tlie 
(ompain. h'roin the slightest consuieialion it is 
olnioDS th.it this might be nothing mure th.in an 
Hinpty farce, p.irticnl.iily if the mwv company 
consisted of a board of direi tors who were the 
nominees ot the promote! it was at one tmm 
stati'd that the lu-omoler w.is bound to proviil.* 
the eompanv witlf an iiulepcndenL , aid competent 
board ol ilncctoTs, and to disclose the full cxlciit 
of his lilt crest in any ptopeity he wished_ to 
(hspo.e of to the comiiany, so that they might 
e\cM ISC an intelligMit judgment as to the tr.uis- 
.u lion 'lhat, howiw ei , was loo bioad a st.itemcnt 

ot tin law It now .ijij^eais that the dll cHtois ot the 
( oiniiany m.u consist )f the pi oinotc i or piomotcns 
and hii* or their noimne(>s, ami that tians.'utions 
between the jiiomobi and the comp.iny will be 
perfectly V hd if ,i full disi losiiie is made of all the 
matiiial lads Ful if the company intends to 
olfer its shaies lo the public sonielhuig nioie is 
iciiuiicd the t.icts must bc> set out m the 
jMospectiis wlmh is issued when the public, is 
nulled to c onu' in, and the- omission to clo s(» will 
lender the jiioinotei InibUg wh.dcwei disi losiires 
li.ue bc'cn made [ucwiously by him, to those 
jieisons w'ho have beemr*. the fust im mbei s of 1 he 
comp.inv. A promoter cannot shield Inmscli bv 
using his own nominees .is mtei nu'di.u n s 'sm li 
.1 coiiise w^oiild o[)cii tye dooi to any amount ol 
Iraiid It w'as to a c.isc- <>1 this l^md ‘b .!• -ooi 
ll.dsbiiiy retcnicd in (.luchsinn v 1 bO, 

Ap]> bas 240, wden he s.aid " Itj-. too ab-nul to 
suggest that a disi losiire to ^he jRutns b) tins 
tians.uhon is a disclosuic to the i o^njuny of wlm li 
these directors wcsc the luopcr guaidi.uu an*i 
tuistees. They were t^;* fv the terms o the 
nj^u'ement to Jo the work of the s>nclic.it( , uat is 
to say, to cdicat the shai eholdcs s , and this, loi- 
sooth' IS to be treated as a cWsch .sin e to the i ompanv, 
when they were callv (heie to lioocbvmk the 
sh.archoldcrs, and so far Horn projecting tliciii 
were to obtain fioifi tliem the money, the p*)du( e 
of dieir nefarious [ilans ” ^ 

Cull Disclosiiro. . The import .ance' of a full dis- 
closure IS so well establis^icd tliat^a jiromotcr 
would be acting wath the utmost Jolly it he 


mccjinpiL-it: nv v/. 

must keep nothing back -all ‘duclosuies m.ulc. 
must be m.ide with the utmost clearness and 
fr.inkiicus It is not sulhi^unit gue hints 

cd such a char.icter Ih.d a can fid bi igcnit 

incimici might discover the tine state of f.uts tm 
himself •dhe law does not ip anv w.iv cfoneiato 
tlR. pioim,ter, .end it doc s* not jdace anv bi.rc Tai. 
evcc-pt .vleitncss ni icpud.alion, uj-n tlu^ paities 
chaw 11 into the comjsinv Ibm these full d s 
closiiic-s ought to be made will be seen in th 
.utulc l>K<u--i c iis, to whuh ul.iem.^ should 

h, ,,c be m.ide And .is wgauls time, a pi-molci 

cannot limit the peiiod dining wlm h he is bound 
bv his .uts .iml d.itcimnts 1 he luh' a, to t u 

turn' dining wlmh hu h.ibihtv lasts ina\ - ate 
OMigiilv a, follows: It comim-mcs w h < n lu 

be gins to .1. t in anc w.iy fm the pm poM-A^memg 
the ( ompanv into e\idc m e .md it Ki' ls, m i< >. 

until th, turn vshc-n the. apit.il ol Hum ompanv h.is 

1)( C n t.iK. u up ' , , , , 

p,ut how'evei imu h .i pr.molu m o' b. 

I..I IMS M.l, .HIM iM- ...iumIu 
ll... ..I.Ml, l.M.ls up t,. th. lo.uylM.n .. , 

,„m|uMv, h.' Ml n., ...U' hu .inclhmi; y.uh 

,l'nr bv liMU piMM t" II"- "I ' 

u-.il p...i.iMl"in woik III. I". iMuy, .1 I" ; M"""-'. 
',.'l,,.‘'p„.pul,.-s, ,vvn tlMMivh I" l.e. 

i. lA b.-lluo turn ..I l..u.H.nyK "g, g. 

|,„p. n.n b. .. ...n.p.M.c Sul .1 H" " " " ' 

whi.h .■..•Mlually ...m. . Milo .’x.g..." g g 
aw'.iic of the- hut th.il the j.ioinoJ.r is th. .utiiai 
V.M.Io, of th.' pH.p.'.IV. ,1 ..MU.ol ;■ 'M 

of flu- |..onH .vlu'l. ll". '•■Ml... I 

bv his Iiicvious ti.uis.u tions o,,..,. 

■ lUmuncralioii ol I'roniotcr. 

1k-,.vv .."ks .ipon I.MII, .t may be a.lb d Wioy la 
the promoter to ot.t.iMi ,uiy adopi..'..- lemumration 
or Frk 11 aha, tha. vluM a . oM.|Mny 

of any .na,.Mtu,lc is floated. th<- yioMioUr or 
the pionioCis, 11 tt.ere a.e more ‘I'y'yg ' " 'V 
have fo do a vast amoimL ol woi k b. lav H." 
,„o|eil.-d s.ll<nie I, .aliM.l ll.rolll'h yu O.eil 
Ihis Is so ll IS oiilv iiyliL ami l.io|>'i ll.al ll"-'" 
sl.o.lld be 'a suitable, alul ... some eao s a .a"d;;"y 
Mwa.d foi all Hu. tiim- and liouble ' M" 

Ihe foin. and llu; ainomil of Hu- ''''‘J 

,„„sl obuuiisly vary v< i y uuh ,-, 'g' ''g'd ' ,f 

must d.|.eml upon Hu' S" "a' "" "'g'" g „ ' 

e.ise -I'he Keiieial plan b"l" ' g * i" 
ponnol, lo fake Ins nwa.d o.ft of hi "'I'ag 
mom f p.ml foi the ju op. i y ut i]un . 

'll.' F.IIIOIIS ..thci rmtho.ls, .a . th. .'U' < ' 

n.lopbd will uml.Mibt.dlv be tli.it wlm iT nets with 
g^.na.il .l.'sir.s .It All Hu- [lailns . om . rncHl 
\Vh ib'x. 1 m i.ai.l, hows v. i, .and is to b. p.^ul, niiRt 
ffut-nlly.n ^ ^ Ik u ' o"'; 

Ol m the sl.ftcinc nt th.it m i on d i n 

.„,t„s If th.' p.iMmuta h,u< alr.'.i.lv b.'Ui 
nnid the ‘gins mv.n to th.> pio.mib i .bn mg the 
Iwo ^.^isj.o'Mdin.t-m lo.nMtion^cit thcM.unpauy 
must be- .lis.d I...1, m.l .hscld^' ' b ^ Ol the. 

uimc'ilifs Alfiin-t promoters. It has been pointp 
out air " dv itm any -,'crH prol.ls made 1^- a 
piomol.r wh.*n a. liiin •f.s a "“‘''"‘■"'gg ^ g; g 
Inirthasin, property fo. s . company fioin Hunt 
H I son . mnsl lie liaiid.d over to Hic company 
after .»ak n, allorearc. s for all '"ggFe 

ifut If a .)>romolfr sclls'his own properly t gl^e 
eompanv, and d.ica not disclose Hint 
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making a piofit by so doing, the company 
may (laini a icscission of the contract. The 
howeve r,' must be sought without delay, 
betause the \ ( ndor is entitled, in the absence of 
fraud te) be jjlkceil ih the same ])osition whnh he 
occupusl befoie the sale 'if tlieie is no possibility 
of a I es ission, <nving to the <'ondition of aflaiis fieing 
siu h that th(‘ Uatus gun cannot be re-est\ablislie(l, 
the onI\' icinctlv whn h Uie ( ompany posst sses is a 
( laim for flarnages 1 1 < annot <d,iiin the sui i endf’i of 
the profit wlih li has lx <‘n made by tin* promoter 
Preliminary Agreemonts and (’ontraots. When 
a com])any is alx ut to Ix' forimxl it> is gem-ially 
intend^.'d that it will take over emtam piopertu'S 
or rights, and it would be ndaulous to alttmjit 
to register a uunpany untvl all surji aiiangciiKiits 
have been made .is will enable the yiropeities 
or rights to p.i^s to it u})on Us iiu or pm atioii 
()thei\?t^ hhe objei t for which the conpiaiiy 
IS to be forimsl might not be attained, 'f'o aci oni- 
phsh tills (lul \aiimis juehminaTv agirinienfs 
vind coiilr.K t are i nti i ( <1 into lx tween tlu' \ eiidoi s 
of th(' ]xopeilie-> oi nght-. and ‘-ome pis son oi jx'i- 
soiK', wlio will act as the tiiistee oi tlu tinstces for 
the ( onti iiipl.ited comp.in\ It ha|)pens \ (m v 
liephenth til, it till' juomotcr is the jxison who 
ails as the tiustee Itut in entiling into thesi' 
agiei merit and lontiaits, the piom<,)let, «,r 
vduxTS I* .11 t, as luistee, must (, ike rail to hunt his 
own ' ])ei soil. il I ( s])onsil)ihl y nnh ss he desiiis to 
aiquiie the jiiopeilu , or lights in am' event 
For* if lie emus into .igieuiients <ind < mill. u Is, 
absoluteh' .ind Mithoni limiting lus liabilities, hi 
alone is liable upon tin in, and tin i omp.uiv whuh 
lie IS pimnotiiu^ i .imiol be ^xmud bv them in .in\ 
w.iv lx hue its nil ni poi .itioii It u a welbknown 
rule of law’ th.u an agent i amiol i oiUi.u t on lx h.ilf 
of a nfxi-i .\] stent juison, and a i omp.inv imm- 
pmatc'd subsi wjieni 1\ i.mnot uitity .a lontiiUt 
made in its belialt ^icfon Us ini:m poi at imi 

In oidi'i to bind itsilt the tompanv must uUu 
into aSn w coiUi ,ii t aftci Us iiu m pm .Uimi upon tlie 
tcini'^of the old one At one tiim this i onld he 
('Ifei ted at anv time aflei the im oi poratiou ig the 
comjxuiv. An alteiation was m.ide m UK)0, and 
this chang'd sl.iti of things h.'u bei'ii iin m poi ated 
in the C'mnpanii s (Consohd.ilion) Ai 1, 1908, .i,nd by 
S^ect. 87, ss 8, It Is enai ted - u 

“Anv ( onti.il t made by a i mnpam lielme 
the date ,it wlin h U is entitled to lommuKe 
Inisiils'ss shall be pi ovisional miK, .ind sli.ill not ^ 
be binding mi iMe lomji.im niUU that d ite, and 
on that date it shall beronie binding “ i 
(See Com Ml mb' 'm oi ItisiMss) 

Ify 1 hasoh ol tlie ixislenve ot llii, piuvision, 
it IS the "a lu 1 .il ja.ntne to have a sfipnlnlion 
insi'i till pi ec er\ i mill act of sale t endei ing the sanu' 
void unless till cmnpiim does mi tn.dlyM miimeni e 
business by a lutaiu d.Ue 'Ups uia'lmuit is 
now extuuleil to all companies whuh aie not 
piivate cmnp.imi.s It is imrnaleKal ,that leitam 
stitenierits aie jxit foiwaid iiu (he memomndnm 
Ol art ot ...Ass^ lation to the clleit that (he 
imnpain is established for flic ]n]i]x>se ol taking 
ovei the advantages and benebts ot agieements 
and conti.uts wln« h aii' specii'iet\";is having lx eii 
hiadi' 1 he (ompanv UH'df, when it is entitled 
ft) do so, must enter nVo these agieements and 
I'ontiaits It is theieloic, geiier.illv .sjieaking, 
unsafe to lelv upon ,mythmg except a formul new 
cpiUiait etUeied into by ‘the company lUs soon as 
it has attained statiUoiy power which enabirs'U to 
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corViract, and this must be done b)[ the directors 
with a full knowledge lof all the facts of the case 
In practice the folloVving method is frequently 
adopted The preliminary agreement or contfaet 
IS entered into with the person who is the trustee 
for the proposed company, and the company 
aftcrwaids enters into the same agreemejat by 
imloisement mi the old agreement, the new incor- 
porating the piovisions of the old by deference to 
them 

Stamp Duties, A matter for consideration, and 
by no means an nninqiortant one, is the amount 
of the stamjr duty which has to be paid upon the 
agreement or contract entered into by a promoter 
or a trustee as a pielimmary to the foi mation of 
the company The rate of duty is governed by 
Silt 59, ss 1. (U the Stamp Act, 1891, winch is 
as follows-- 1 

“ Any lontia' t or agt cement made m Fngland 
or liehind, undei seal, oi under hand only, '6r 
made in Scotland, with or without anv ilansc of 
1 egisti ation, for the s.rle of am equitable estate 
or luLeiest in any jiiopeily whatsoever, oi Im'.the 

s. de of anv estate or interest in any pioperty 
except lands, tenements, heri'dU.imeiits, oi hen 

t. iges, OI propel ( V hK.ally situate out of the United 
Kingdom, or goods, wares, or merihandise, m 
stoi k or marketable seuiritios, oi any sinp oi 
vessi 1 oi jiart, interest, share or pi i »])ei t v' of ex in 
anyshijior vessel, shall be ihaigcd with the same 
ad valorem dutv, to be paid by the purchaser, 

il It weie an aitu.al convevaiue on sale of the 
I state, iiileresi, oi ])ropu(y coiUiai led oi agteed 
to be sold d 

'Ihe rate of (he dutv is 19s }x'i cent on the 
ammiiU of (lie ( onsidei ,il ion dhc duly is obv lously 
payable upon siu h things as patuds, hcini.e s, 
trade mai ks, goodw'iil, look debts, etc It is also 
j).iv.ibk‘ upon foreign patents oi lu ences whuh aic 
to be wmked wUliiii the MnUi d Kmgdoin If, 
howevei, the sale is not c.niied out ultiniately, 
the amount paid as duly on tin; agreement or 
( mill act can be recovned 'I he subject of the 
st.imp duly is one ot considerable dillu ulty, and all 
kiiuU of ejfoits aie made to evade the payment ot 
it Such a C(.)Uisc; is .d tended with miu h nsk and 
m.iv h'.i 1 to cosily litigation. 

Ihe liability ol (lie pimiioter to the company 
whuh he piomotvs has been sidlii U'ldly indu atecl, 
<iud .ilso lus duty ot h. lading over any piotils he 
mav h.ive m.uie secietly Fait a emupanv must 
not be negligent m j'U.*siiing its remedies A 
j)iomotii IS held h.iblc a', a roiistnutivc trustee, 
and anyr ai (uxi whu h is not commenced against 
him within six ye.ii s alto the disiovcry liy the 
lompaiLV of a bicai h of tiust wdl be baned by the 
Statute of Linulations When the eompanv is in 
liquidation a piomotii may be subjected either to 
a jxivate c.x.imination under Seet 174, or to a 
jniblic, ( xamination under Sect 175 of the 
Goinpaiiic's (Consolidation) Aet, 1908, as to the 
part winch has bei n Fy him in the whole 

aftans ot the comjiany A jiiomoier may alco, 
m hngland, be made liable for misfeasance {q v ) 
under Sect 215 of' the samh Act. (See 
lh<osi’i f 1 us, WiNDi^^c; Uu ) 

"rK0MI*T.-A comnk'icial tom used to signify 
the [>‘'riocl of time within whxch a jia^mont of 
money is to be m.adc The time vanes in different 
Trades, and if ^oods ate sold to be paid foi in, say, 
one month, the agi cement is called a one month 
pic)m[)t 
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||^(PAC^XMLE OP PRELIMINARY AGREEMENT 6n FORMATION 01 COMPANY) 

^ MEMORANDUM OF AGREEMENT made this 19th day of Septemoer 
19 

BETWEEN James Francis Mallinson of 457 The Gr'ovef Hammersmith 
in the jaunty of London Gentleman (hereinafter called the Vendox') 
of the ona^ part and Alfred James Thornton of 874^ Ohancery* L?^n6 
in the County of London Surveyor as Trustee on behalf of the 
Company about to be formed (hereinafter called the Company) of 
the other part 

WHEREAS the Vendor is the owner of a concession granted by 
the Government of the Republic of Transylvania on the 25th day 
of February 1910 for the construction of a line of railway 
v/ithin t]\e said Republic from Whitetown to Blacktown of r^) 0 ut 
290 nfiles in length and is desirous of selling and transferring 
the same together with the works plant and material already 
accomplished and collected to a Company to be formed for the 
purpose of working the said concession and constructing the satd 
railway 

AND WHEREAS the Vendor has agreed upon the terras and 
c(^nditions hereinafter mentioned to form such a Company a&te^ 
constituting a Preliminary Company providing for certain expense? 
thereof 

AND WHEREAS in pursuance of the said agreement •a Company 
to be called the Transylvanian Central Railway Promotion Company 
Limited is about to be formed under the Companies (Consolidation) 
Act 1908 having for its objects among other things the 
acquisition of the said concession 

AND WHEREAd the nominal capital of the Company is to be 
£16,000 divided into 15,000 Preferred Shares of £1 each arid 
2u,000 Deferred Shares of Is. each • 

AND WHEREAS by the draft Memorandum and Articles of the 
Company it is provided that the Company shall immediately after , 
•the incorporation adopt the agreement therein referred to being 
these presents 

NOW IT IS IHJREBY AGREED AS -imLOWS--. 

1. The Vendor shall sell and the Company shall purchase 

all and singular^ the said concession and the rights^aVyi interest 
therein except as hereD/iafter reserved and the privileges ^ 
granted thereunder and the works plant ^and material already 
executed and collected* at the price of £100,000 payable as 
hereinafter provided e#ccepting^ and reserving out of the lands 
granted by the concession ten bjoexo of five hundred acres 

each* out of the freehold government land suej^ blo 0 iLC* tebe 
selected by the Vendor or his nominees ^and to be transferi^d to 

the Vendor or his nominees. 7** • . 

2. As thfi considei^atiQn fo^ the sale the;Corapany shalli pay 

or cause to be paid* to .the Vend.or or his nominees £50,000 in cash 

and shall allot to, the Vendor or his* nominees ^0,000 fully ^aid 
Preferred Shares in the larger .Compa/iy representing the nominal 
value of £50,000 and 'shall alloj: or.c^se to be alTotted to the , 
Vendor or hfs nominees immediately upofi the registration of the 
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preliminary Company 3,000 fully paid Preferred^ Shares of £1 eac 
in the said preliminary Company and 20,000 fully paid Deferred 
Shares of Is. each in the said preliminary Company. 

^ 3. The costs and expenses of the registration of the^ 

Company and such-boosts as have been incurred prior thereto sha] 
be borne and paid by the Company including the stamp duty upon 
this and any preliminary agreement. 

4. The Cqmpany shall provide such capital as may be 

necessary for the purpose of defraying the engineers' fees for 
the survey and report upon the railway and such part thereof a^ 
is already partly constructed and the expenses attending such 
examination ^ in Transylvania and any other expenses incurred in 
England and elsewhere. • 

5. The teriTis and the conditions upon which the said capii 

shall be provided shall be left to the judgment and discretion 
of the preliminary Company and the reimbursement thereof shall 
be provided by che railway company when constituted upon the 
terms and conditions which shall be settled by the preliminary 
Company %nd ''the Vendor but out of the said capital the sum of 
£2,000 shall be provided by the Company as a deposit and part • 
payment of the purchase price for the concession payable by the 
Company . •' 

6. The Vendor shall be entitled to add to the said sum oi 
£100,000 such sums as he may deem necessary for the reimburse- 
ment of himself of such expenses as he may incur in the promoti 
or formation and. financing of the said railway and in any other 
transaction directly or indirectly connected therev/ith. 

, 7. On payment of the said sum of £100,000 the said Vendor 

43hall transfer to the Company the said concession and all 
sleepers plant works and other material already accumulated for 
the purpose of constructing the said railway. 

8. The said deposit of £2,000 shall be paid to the Vendor 
or his nominees on or before the 31st day of Oclcber 19-.^ 

^ otherwise" this agreement , shall be hull and void unless such tin 
-is extended by the mutual consent of the parties hereto, 

• 9. Upo^n the adoption of this agreement by t^e Company in 
such manner as to render the same binding upon the Company the 
said Alfred James Thornton shall be discharged from all liabili 
'in respect thereof. ' , ' . 

o 10. The determination of this , agreement under clause 8 
thereof ,, shall not give rise ‘to any claim for compv’^sation expene 
otherwise . ’ 

AS ^WITNESS the hanc^s of the parties hereto. 

JPMES YRAUCIS MALLTOSON. 

ALFRED JAMES THORNTON. 
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The term is|also used to denote an a[[:recmi.«t 
entered into between a slnp|1er or importer and a 
merchant, by which the former engages to sell cer- 
tain *good 3 at a fixed price, the goods being taken 
and paid for at a fixed date 

PROOF OF DEATH. — When a deceased jierson 
has hi'^ t. banking account, the drawing up^^ni 
which is ci^ed as soon as the hanker has notue 
of the deatip no fui ther opeiations (an take place 
with respect to the account until the hanker has 
been made aKpiaintc*! with the fa^ t that piobate 
ol the will has been obtained (or ktti'rs of adminis- 
tr.ition it the deceased has died intestate) and the 
name of the executor or ailministratoi , as tlu' case 
may be, has lieen notified to him 

PROOF OF DEBiS (and see Dehts rROVAiiLr: 
IN BANKRUprcY) — In oidei to obtain liis share of 
the bankruiit's estate in the fo*iu of a ilivulind, 
the (lodit^r must comply cvith certtun forinahties 
in file ])i()o[ of lus debt. He must juove as soon as 
m.iy be after the making of the uc(M\iiig onhi. 
Ills [iroot must be venfied by allidavit, and may be 
dehijered or sent to the ollu lal iccoiver, or to the 
tiustee, if a trustee has lu'en apjiointed. 'ih(‘ 

allklavit must contain oi lefer to statcriumt ot 
account, must specily void hers, and state whellun 
or no the creditor is a seemed c_r<‘ditor '1 he 

cl editor must deduct all liade discounts, but 1k> 
need not dc'cluct discounts n(»L exceeding S per c c nt 
agrc;ed to be allowed for cash, d'he ci editor beais 
cost of pioving lus debt, unless Ihe court olboi- 
Wise ordc'is An altidavit of ]iioof of a debt may be 
swoin bc'foie an a'^si'^tant ollic i.d leccuvcr, oi any 
clcik of an oITu lal^lc'c eiver <uithoi mec^ by the couit 
Ol the J>o<ud of iiadc* llcdoie a cudiloi can vote 
at the creditoi’s meeting, he must ha\e jiiovod a 
]iiovabl(’ debt Wlu're tlicrc are imiiu-ious claims 
for wages by woikmeii and others (“inployed by the 
debtoi , it is siillu umt if one jiroof fot all such 
claims IS made cither b^' the debtor, oi his foi email, 
or some other t;n beh.ilt of all such 

ct c'ditoi s 

If lent or other payment f<ills due at staled 
intervals, a’ul at the date ot the rcccuving oidc-r 
Munc‘ IS no spc'cilic sum due*, the cieditor may 
[)ioyc foi the jiropoi lionate jiarl due at that date 

A debtor may be liable to jiay a debt bc.lh as a 
paitner and also as a jirivate individual I iuis a 
piomissory note may be made- Icy the members of 
a liim icnnlly, and also by some or all of theun 
separately. If a dc-btoi is liable as ,i solo < ontiac toi , 
and also as a mc-mber oi* a him, c>r whcie he is a 
member of two or inoie distinct tirms, the < irc uni- 
stance that the firms arc* in whole or in ]Niit com- 
posed of the sanies individuals, oi that the sole- 
c ontr<u tor i^ one of the joint contia^Aois, c’o^s not 
jnevent jiioof in lesjiect of the contracts against 
the; juojierties rcsjcec lively liable cyi the' conlxpcls 
So where trust money has \H-fn misajipi ('•priatc d 
bv .1 (urn, juoof may be made against the sc'jcar.ite 
estate of the trustee jiartncr as well as against tl'*r 
joint estate* On any^^.^ >r sum ccitain, the 
ciiditoi may ^piovc fc^ inteiesl at a ra' ' not 
exceeding 4 pei centum jicr annum to the da.c ot 
the ordei t om* the time when the chdit was Jiay- 
able, it it IS payab' * by virtue of clSviittcn insfiu- 
inent at a ceitaui time , and, if jcayalilc other wusj, 
then tiom the timcjtvc^ien a demand in wiitiwg has 
been ^mado, giving the debtoj notice that interest 
will Pe claimed fioya the date of thef demand until* 
the time of payment. WJicre a c^bt includes 
interest, such interest for the purposes pi dividen 1 


IS calculated at a rate not exceeding 5 per cent , 
without prejudice to the light of a creditor to 
receive out of the estate any highf-r rate of mtciest 
to which he may be entitled aftet all the debts 
juovecl m the est.itc have* been ]Saul uffull Itilmest 
acenung aftc'i a rec.c'i\ mg*oi dc-r cannot be clainusl 
unless tin lo is a surplus A t reditcir may juove loi 
a ch-bt will'll was nc)t acfualjy jcayable wBcui tin* 
debtor couinutteil the* ait t)f banloujctiy, as if*it 
were jcayable juc'scntly, and hr m.i\ leicive divi- 
dends ccjiially with the* othei cirditnis, dediu ting 
only a leb.itc cjf mte lest at theialeof /Sjcc'i ccuilum 
conijuib'c! ficyn llie clc'i la* atioii .i dnidrud to 
the tune when the debt would ha\ r Iwi oine 
jcavable, acccjiding to the tcu ms on whuli it was 
contiac ted. 

The tiustee exaimncs cwoiy j»iool, ami the 
giounds ot the debt, and rilhei admits nr icjcils 
it in waiting, in whole or m j).u t , aua ♦. <|uii es 
fuilhei evidt ill e in sujcjxut ol it It he i ejects a 
]>roof, lie state , in willing to the cieddoi the 
grounds of tin i ejection. « 

If the tuislee flunks that a ]>ic)of has been 
iinproju ‘1 ly admit tc J, the c om t may, on 1 hr. nj>|)lu a- 
tion of the trustee aftet luilue lo the' iic'dilot ,who 
made the juoot, expunge the* jifoot, oi irdmc its 
amount 11 a cirditoi is dissilistied with the deti- 
sicm of fjie trustees in nsjccat of a pi oof, th' < oui t 
may, on the* .ijcjilic.ition ol llu^cic'dilur, ]ev«»*wch)]i 
vary the decision d'he < oui t may also exjiunjo or 
reduce a juoof ujiou the ajcjdn at ion of a cieditor 
if the tiustee clc< luu*s to inteifeie in the inatier ; 
or, in tlie rase ot a composition '^r sdieinc, ujeon 
the aj)])lic ation of the dcbteir. 'J his jiowei, liow- 
evei , can only be cxei ised in ickition to a com- 
position or scheme jiending befoie tin* court, te , 
one which has been accc'jited liy the cic'ditois. If 
the applii ation, though j)Ui jiortiipt to be ii.idc in 
the name of a iicditor, is u-ally niayle on behalf of 
the debtor, it will be disimsscci 

d'his cjuc'stion of the jiiool ol debts is so important, 
that it IS acKisabh* to setjuit the text c>i tlu^iules 
tn exievso ^ 

rrooj in Ordinaiv Casci. 

“ 1 level V cioflitor sh.ill juovr lus debt as soon 
as may be after llu* making of ,i irc caving ciider. 

"2 .\»drbt may be piovc'd by deliviaing oi 
sending thiough the |)ost in a jiieji.ud lettca bi 
theciflii lal rc'c eivc t , or, if a ti ustee has lu (‘ii ajjjiointed, 
^vto the trustee', an .iflidavit vcnfving the drl^t 

“3 'k/ic* alliihi\*t may be maftr by the cicihtoi 
lumsc'if, q;' by some jierson aulluumed Icy f>r on 
bc'li.df ol the* cieditoi It lua^^^c^ ji^rs'cn so 
authcuisc'd it shall state lus <utlluuily and means ol 
knowledge ^ 

**4 Ihe afhdacd shall rontam or i t^er to a 
sl.ctf nu-iu • of .Ki'umt showing tlie juiiticulars 
of Dir vhyt, ,im^ sliall sju'cily tin* vouedu rs, if any, 
fjy whn h Dir same can be suh dantidfed 'J'he 
odw lal iccci^cr or liustcc* imiy at any tunc call 
toi tlu*|u oduc tmn <>[ Die vcuicheis ^ 

“ 5 The* aife’ i\it shall state c^iliri^c'i tlm cieclitor 
IS or IS not a St riaecri^editoi . 

“6 A cjou htoi ^ ''.dl beat the cost of pr^iug 
his debt. uiiTW*? the Court othciwasc siiccTaliy 
orders * 

" 7 ICvcry creditor wcjao has lodged a jerocJ 
sliall be etilith'd lo sec and examine the proofs of 
•other ^cditois before the fust meeting, and at all 
reason^bl# tiinc'S * , 

" C.A cieditor proving his debt shall deduct 
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thrrcfrom all trade discounts, but he shall not be 
(ompclk'd to deduct any discount, not exceeding 
S per cent on the net amount of lus claim, which 
he may have .igieed to allow for payment m cash 
" 9 bornufi pioof of delits in respect of con- 
tributions payable iindt'r the National Insurance 
Act, 1911,* to whuh pnoritv Is given by this Act, 
slpdl not b(‘ I (“(pared except in cases wlu're it may 
otherwise be ie(]uued f)y lules under thu Act 

/Voe/ by Sccurt'd Creditors 
"10 If a secured Criditor i ealiser his security, 
he may piove for th<“ balance due to him, after 
dediiCjting the nel amount it‘<ihsed 

"11 1 f a seem ed ( reditoi sui remh i s his s('( ut ity 

to tlu' olfK'ial refaivcr or tiustee for the general 
benefit of the ('te(lit(>i s, lu' may ]uov(“ {<>i his whole 
debt 

I'd^f a S!'( Hied cieditc)! do(‘s noteitlu rieahseor 
surrender his ser in ity, he sh.dl, befoi e rtiuking for 
diVKhnd, state in his pioof (he partu ulars of his 
secmil y, tln“ dat(“ when it was given, and the value 
at wlm h he ass«'ss'“s it, .ind shall be entitled to 
receive a dividi'nd only m ic'gpecAc'l the balance 
due to him after deducting the value so .issc'ssed 
■fid (a) Wlu'rL' a Sfcurity is so valued the 
ti.ustee may at any tiiiu' ic'decm it on payment 
to the cicditorhif (he assessed v.iliie 
■ ^{h) If the tiustee is dissatisth'd ,vith tlie 

v.'fue at wliK h a security is assessed, he may 
reqiuie that the propeity comjuisc'd in .iny 
secuuty so valued be offered for sah' at sin.li 
times and on such tc'ims and coudifions as may 
be agreed on fictwc'en the c rcditor and the' ti usfi'e, 
or as, in default of sm h agtc(“inent. the Court 
may dirc'rt If the sale be by public auchion 
the c'lcditor. or the trusfee on behalf of (he 
ostaj,e, may bid or juirc.hase 

{c) biovided that the creditor may at any 
(line, by noln e in writing, recpntc the trustee 
to elecA whethei he w'lll oi will not exc'icia* his 
poc’cr (d redeeming the secuufy or rc'ciuuing 
it tc:» be realisc'cl, and if the tiustee docs luA, 
wiCuii SIX mouths after lec'eiving the' notne, 
signify m WTiting to the creditor Ins elecfg.n to 
cxcKise the power, he shall not be entillc“<l to 
exeicise it; and Iht' ecpiitv of ledc-mption. or 
any olhet intc'ie^l in the* juegMufy I'omprisc-d 
m the sec unty whuh is vested in tlie tiustee, 
shall vc'st in the cierlitoi, and flu“ .iinounl cd 
Ins i|‘'l)t shall lie I (“dill c'd by the amcaint <it whu.h 
the sc'cmify h,i> bc‘c n valiu'cl « 

14 Whei (' n ( ! editoi has so \ aim d his s(^ unty, 
he m<iy at nmi'iul the valuafion <mci 


dfddend which he may have failc^' to receive by 
reason of the maccnrjicy of the original valuation, 
before that money is made applicable to the pay- 
ment of any future clividend, but he sliall ndx be 
entitled to disturb the distribution of any dividend 
dcclarc'cl before the date of the amendment 

" Id If a creditor after liaving vtcilueci his 
security subsequently rt^alises it, or it it is realised 
umler the provisions of Rule 13, fhc''hcf amount 
rc“alisecl shall be substituted for the amount ot any 
valuation previously made by the creditor, and shall 
be treated in all rcsjiccts as an amench'd valuation 
made by the creditor 

" 17 If a seeured crc'ditor docs not comply with 
the foregoing rule's he shall be excluded Irom all 
sliare m any dividend 

" 18, Subject to the jirovisions of Rule' 13, a 
creditoi shall in no case receive mote than twenty 
shillings in the pound, and inteicst a^ provided 
by this Act. *■ 

Proof tn Rc<^pect of Distinct Contrads 

"19 It a dc'btoi was at tlie date of the icceiving 
order liable in lespeel of distinct coni i acts »w.s a 
member ol two oi moie chstimt thins, or <is a sole 
contractoi , and also as member of a tirm, the 
circauustanc e that the liirns arc in whole oi in pait 
< omjiosc'd ol the same individuals, oi that the sole 
contractor is also one of the joint cont r.ii toi s, 
shall not pievenl proof in rc-sjiec t of the* contrac ts, n 
ag<unst the jiropei tics i c-spcc tivc ly liable on the 
c.ontrac ts 

Ptriodual Piixrnrnts 

"29 Wlu'u any lent oi ollu’r payment falls 
dm.' at shited jx'iiods, and the reieivnig oidca 
is made at any time other than one of those pc'riods, 
the jieison entitled to the rent c)v payrnc-nt may 
jiroye foi a jiropoitioiiate jiait theieot iqi to the 
date of the cader as iL the rent or j)a>ment grew 
due fiom day to day 

Interest 

" 21 On any dc'bt or sum certain, jiayable 
at a ceit.iin time or otherwise, wheieon interest is 
not ic'seived or agiced for, and which is overdue 
at the date of the rec-c'iving cndc'i and pic'ivablc 
in bankiiqitcy, the creditor may pio\e lor interest 
at a i.c,^e not exceeding 4 per cent jier annum to 
tlu“ dale of the oider ftom the time when the 
d( Lit ot sum w’as jiavable, it the di'bt or sum is 
payable' by viitiie of a wiittc'u instrument at a 
c'c'itam time', and it payable olheiwiso, then from 
tlie time' wIk'ii a demand in waiting has been made 
.giving th(_ clt btoi notice that inteiest will bc' claimed 
fiom tiie date ot the demand until the time ol 


jiroof oh shewing to the satistaetion ot the tiustee, 
or the Coin I, that the valuation and jiroot wa i c 
rfiade boi'd full' on a mistal.c n estimate, or that ‘he 
security lias diimni^hed or uu't'*ased lu, value,' since 
Its jircMoiis valuation , but evc'iy such aiiu'ndincnt 
shall be made at the' cost of the c rc'diloi , and upon 
sucli t('i ms .IS the Com t shall c>-(ler, unle ss the 
trustc'c shall allow the aiiiendmf^nt jjathout 
ajiphcation (o^ the, t'oiirt 

" 15 Where a valuation lias been amendc'd 
in ac i.oT danc e witli the lorc'gouig lule, the cieditor 
sh;fu foithwith rejiay any sinjiiir' hvidend which 
-he ma\ have receivc'd irl excess ot that to w'hu h 
jhe woulcl have been ‘/'iititled on the amended 
valuation, oi , as the case may bc', shall be entitled 
to be jiaid out of any money for the time being 
available for dividend any dividend or siiaie of 

u lapluv iiu'iit lieui ciio' Act 


p.aymcnt 

,Dcbt Payatde at a huturc Tjnic 
"22 A cicslitor may jaove for a debt not 
p.ayable when the debtor committccl an .act of 
bankiuptcy as if it were payable jirc-sently, ancl 
m.av receive dividends ecjnally with the other 
Cl editors, deducting only theicnut .a reliate of 
interest at the lat*^ ^ fS per cent per annum 
comjnitcd from the dechnation of a (Jividcnd to 
the *ime when the debt woulcl have become jia} able, 
acccrrding to the teims on which it ,vas. contracted. 

Jdwission or Rejecter of Proofs. 

,"23 The, ti list ('0 shall examine every proof 
a,ncl the grounds of the debt,, aivd in wilting admit 
or rejc'ct it, in whole or in jiart or require further 
evidence lasiqipoit of it If he rejects a proof 
he shall state m writin.g to the creditor the grounds 
of the rejection. 
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(form for PRfOF OF DEBT IN BANKRUPTCY.) 


f (i) Hi^h Court of Justice, 

pr County Court of 

l||}den at . 


(«) Here Aisert the number 
of matter and the name of 
Debtor as on the notice 
of meeting. 

( 6 ) I'lll in full name, ad- 
dress, and occupation of de- 
ponent. 0 


If proof made by Crcdilort, 
I strike out clauses (c) and {el).* 
\m Ifrnadeby Clerk of Creditor 
•trike out f</). 

If by Clerk or Agent of 
Company strike out (c). 


1 


I 

i 

g 


(r) Insert " me and to C. D. 
“ and E. F , niy co partners 
“ in trade," if any, or if by 
Clerk ^ insert name, address and 
dcsfnption of pnni ipal. 

Note,— I n case of a firm, 
the names of all the partners 
must be set out in full. 

Debt I i 

Contra I 

i ' 

Ny« THIS. 

(/) Stole consideration [aj — 
Goods sold and delivenvl by 
me] [and my said paitnoi] to 
liiin [or tliem] at his (or their j 
request between the dates of 
[or inoiues advanced by* mo in 
respect of tlie undermentioned 
Bill of Exchange] or as ihe 
case may be. 

• Strike out tk'O wordi not 
applicable. 

(g) “ My said partners or 
" any of them ’ or “ the 
" above named Creditor," at 
the case may be. 

{h) " My " or " our " of 
" their " or " hi» " as the case 
may be. 

(i) Here state the particu- 
lars of all Secunties held, and 
where the Securities arc on 
the property of the Debtor, 
assess the value of the same, 
and if any Bills or other 
NegoUablt Securities be held, 
specify them in the Schedule. 

N,B.--Bills or other NegoU- 
able ^curities must be pro- 
duced before the pri^f can bo 
admits. 

Admitted to vote 

ioT £ : : 

this dciy of 

19 . 


Official Receij’’ • 


Admitted to rank 
fofi- dividend tor 
£ • : 
this * day of 

' " 19 . 

* > 

^ Trustee. 


^bc JSanhruptc? Hct, 19U. 


In the ‘ Covert of 

IN BANKRUPTCY. No. (a) of 1 
RE (ri) 

1 {h) 
of 

in tiic County of , make oath and say : 

(c) That 1 am in the employ of the undermentioned 4 ire<titor • , 
and that 1 am duly authorised by to make this atlidavit, 

and that it is within my own knowledge that tlie debt hereinafter 
deponed to was incurred, and tor the con.sidtration stated, and 
that sucli debt, to the best of my knowledge anci belief, still remains 
unpaid and unsat istiod. 

{d) That 1 am duly authonsed untler the .seal»(.>f the Company 
hereinafter named, to make the Proof of Debt on its behalf. * 

That the said w , thejiate 

of the Receiving Order, viz . — iho daj^ of 

and still justly and truly indebted to (r) 


Where the d »bt 
proved tor w>e^ 


IT 


"IKS 


ikruptoy Stamp 
muBt be 


hero nr pcwto| 
order for Is. be senl 


wife the proof oaai 


to Ifte ttScwl 

kepeiver, other- 


irooi oeui 
admitt«f 


not tie 
if^oaUge SUmP! 
cannot be accepted. 


I 

's 

r 


in the sum of ])ouftds 

shillings and pence for {/) 

1 I it * f Account endorsed hc*rcon ) 

as s lown y ic hereto annexed marked “ A ” j 

which sum or any part thereof I say that I liavc not nor lujth (^) 
or any person by {h^ 


order to my knowledge or belief for (/») use had or 

received any manner of satisfaction or security whatsoever, fiave 
and except the following (j) : — 


Date*. 

t> * 

Drawer. 

» Acceptor. 

1 Amouat. ! 

Due ^ate. 



• • 

* 





• 

• 1 

# • 

• 

» 

» 


.> 

^ • 


Sifrorn at * 
in the Counfy of 
I4ii§ day of • 
Before me 
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Deponent's Signature. 


(1431) -bet pp. 1274 & 1275 


The Proof cannot be admitted tor voting at the First Meeting onlesi it is property completed and lodged with 
the Official Receiver before the time named in the Rotice convening such Meeting. 

(Credit sliould be given for contra accounts.) 

If space not sufficient let the particulars be annexed, but where the particulars are' on 
a separate sheet of paper the same must be marked by the person before whom the affidavit 
is sworn, thus : — Li Bankruptcy — This is the account marked with the letter “ A ” referred 

to in the annexed proof of debt made by in re sworn before 

meZthis day of 19 . 

' {Signed) 

^^ 4 , Commissioner or Officer administering Oath. 


*MTE. 

CONSIDERATION. 

AMOUNT. 

REMARKS. 

• The voucbm (if any) by 
which the account can be sub- 
stantiated should be set out 
here. 


• 

i 





Signature of Deponent 

Signature of Commissioner I 
or Officer administering OathJ 
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AND DICTIONARY 01’ COMMERCP: 


^R 9 ] 

" 24. If the Lrustce thinks^that a proof has b{ vn 
improperly ai,fmttted, the ^C\ urt mav, on the 
application of the trustee*, after notue to the 
creditor who made the piooi, exi'unge the pioof 
or reduce its amount. 

“ 25. If a creditor is dissatisfu'd with the de< iMon 
of the ^Udtec iii lespi^ot of a juoof, tlie C un t may, 
on the appheation of the ireditor, leveise or vary 
the dcoisioi^ 

" 2G. Ihc Couit may also e\j)unge oi lediue a 
proof ujion the ai’ipluafion C)f <i creditor if the 
tiustee declines to inteifcic in the matter, oi , m 
the ease of a composituju or sclu'ine, upon the 
aj^iplication r)f the tlehtoi 

“27 Foi the ]nii])ose of aiiv of lus duties in 
Illation to ])t oofs, ' tin* trusti c may administer 
oaths and take alfi(la\its 

“28 'Ihe oUkial ie<(‘icer, /uiioie tin* appoint- 
ment of a tiustee, shall ha\ e all the poweis of a 
tnUtee witli respect to the examimition, .idmission, 
and reji'ction of ])rools. and <un act or dcs isioii of 
Ins in relation thcieto shall be subjci t to tin like 
appe.d ’’ 

inc fee, jiavablc by means of stamps, ipion a 
jiroof of a debt <ibo\ e (otln-r than a pioof loi 
vvoikrnen’s wages), is one shilling, and the stamp 
may In' an impri-ssed or an ailhesive oiu' 'I In 
adhesive si, imp must be a “ bankiuptey “ stamp 
An adhe-.ive stanpi shall be “cancelled by 1 he 
various eoiiit oi otliei ollienils by peifoiation oi 
11 ^ such manin'i as the C'orniiusMoners of Inland 
Ke\('nue may fi om linn; to time direet “ (Stamp 
Order, 1890) 

An .dlrdavit of#i)roof of debt iiny be sworn 
before an assist.int otiinal recerver (.>r any elrrk 
of an ohu lal trcniver duly authoiisi'd in writrug 
by the Court or tlu' Hoard of 'Ftade in that belialt 
Ihc trustee may adnui'istc'r oatlis and take 
alfidavits, (See Kulc 27, al)o\ «' ) Sect 140 of the 
liankru])tev Act, 1914,^)iovnks— 

“ Siil))e(/t to genu ral rules, any aftid.xvit to bc' 
used in a bankiujiby eoiiit may be swoiii befoie 
any person authorised to administer oaths m the 
High ('ouit.^or in tlni Court of riiainn'ry of the' 
county p<da(inc' of I.aneaslet, or before any H'gistrai 
I'f a bankruptcy c’loutf, oi before any ottuer of <i 
bankruptcy (.niut authorised in wilting on th.at 
behalf by the judge of the Couit, or before a 
justice ol the pc'.ue for the county or jd.nce win re it 
is sworn, or, in the c.isc* of a jKrscm lesiding in 
Scotlainl OI in Irckunl, befoie a judge oidiuai}', 
magistrate, or justice ot» the jicace, oi, in the 
case of a person who is on1 of the Kingdom ol 
Croat Hntaiii and Irc'land, bc'lorc a nuuMsli.de 
ccr justice ot the ]’)c.i(,c ^ir other jx'ison cpudilud 
to administer oaths in the (ounlry wluivf he 
resides (he being certified to be a ?nagistiab‘ oi 
justice (jf the jx'ace, oi (jiialificd .as^ahu esaid b^ a 
British minister or Biitish oonsyl, or by a ludai y 
public)." ^ 

Aliy alteration or interlineation must fx* aidh. u • 
ticated by the Aiiituals - he person I d im", 
the^alfidav it, an^d m the^.ase cd <‘rasuic the' uds 
or figures must bc rewiittcn and signed oi initial c-d 
in the mar gm "by the j)«rson taking it. (See 
Bankrupicy) * ' 

PROOFS, CORRECTION OF. -Af some turn or* 
other, considering h(*w^reat is tlie woi\ of ackci- 
tising in the present d'-y, tljpre will arise the 
ncce.ssfty of coirect^g various docutmyits whuh 
have to bc printed It is tj^creforc a matter of 
importance that the usual methods of ^on ectiiig 


print ei s’ jinxifs should bo well known, so that the 
labour entailed m such woi k may bc made as light 
as piissible * 

It IS always advisable th.T^ tlie < oju' Mijgdied 
to the jniiitci (“ ( opv “ IS the gi'iiei af name tor the 
manusi iijit) sliould lie i lAu and K'gihU' Indeed, 
it is now Ix'v oming thcKin^mon jiuutiie to ijemand 
tyj»e\vnlt^n ropv 1 his mc.ii^s an ininu nM' s.uiyg 
III cost ; «ind as Upewiiting u now done .d siu h 
rt.isonable piucs, it is no gi ('at haiiKhip to e\j»eit 
the jxison \Hi<; is iesj)onsihle foi lln nianus( npL 
in the first insl.ince to m.ike use of this means of 
suppKmg lastly de< iplu'i.ibie C(gif. 

flic f(»llowing hints are also useful iil the 
prepaiation of cop\ — 

(1) Only one side of the p.ijH'r --hould be widti'H 

upon, and a fiiii maiipn sliould be lelt (Ui both 
sidi'S of ttic pajx'i, but nnae pailuul.uK tin' 
left • • 

(2) fhe ‘uze of the j;aj)(r should lx eithei 
fooBt .ip folio, Ol (juarfo. 

(8) It txteio.ue altei al ions «u e icipuud lu aio, 
j)ai 1 iculai J>ag(', it should bo i , w i it t<'n oi i e t yp( <1 

(4) 'the widiii!/, Ol iNping '-hould be of siu h 
a (diai.ut<.i tliat ajipi o\im.uel v 'he s.nni inindiei 
of wolds will be «'oid.uin'd iii i ,e h page !ys 

f. nildates the me.asunng uj; ol the ui.imisi n [d , 

1 e , it en^diU's th<‘ pi mtei to know lx iw' yiui h ^g^e 
wall lie o( ( u[>ied by the whole * 

(5) The utmost attention sliouM lx* giw'ii to 
icfueini's and (jiiot.dions, to tin names ol jikn es 
and othi'r jirojx-r names, foieign wools, < P fhe 
best j'ossible assist, uni' should lx* givi n to tlu' 
jninter wath regard to these nudbis He is 
('iititled to consider Ih.it he is .disoliddy ‘^al(' in 
following the dll octions < onlaiiu'd in the m.uiusf Tijit 

((>) In indn.ding the us(' of any spi i ml kind of 
typ(', eg , d.dics, lapdals, etc , it will s,i\e tToubhj 
and time if it is c. in fully icmemixi-fd (h,d a liin' 
diaw'ii under a wool in tin* ('>py signilns tlmt 
italics must ix' used, two lines lepresf'id ynall 
i.i[)itals, thice lim Large cajatals , .i w.iv y litU' 
signifies heavy t>pc' Ihus— - • 

xlludralion 

ILLUSI RATIO.N 

ILLBS'I KATION 

, iliustriitioii 

(7) Bum ’nation irquires cao ful .iltinlion 
'file idiMS of wiiteis vai y tonsidei abl v, -uni it is 

i^-jufair to siqipose th.it tlu* jainUa i an meet tin' 
peiailmid s of 'every aiitlioi *4 he pi inter is 
suj)|x»s#d to ( iriy out the ideas of tlii wiilii, .uni 
he is entitled to look to the ai d.xT 1o^ . oinjilete 

g, uni. nice 

(8) A lomph'te unifoimdy lo to spelling 

(lesif.ilile Hivaasi sjx-lling i, iu-.es *('ndles.s 

< OldUMP'll • - ^ 

(9) (^)uotaiious slxuild be (,io fully mded by 
Ixang pla< ('d bi twe( n invertid i onunas 

(Id) All instil is loimeitcd walh ;u i angenn'nt , 
insits, •and illusti dions, should be laiefully 
considered and de< ided ujion l«rIor^ the < opy is 
deliv ( re<l to the pririet 

By obsf I v ijjg tlu ' ' te'e hiiils 1 he c.ost of 
will b(; in.detmTTT* diminished, and a great dem of 
time wall be savM in i orin^ng the jiroofs * 

When tin- jioxifs ate revived from the punter^ 
in the Inst nist,in< e, it is impeiative that eveiy 
litter sLwjiild be caicfi^ly examined. If (licrc are 
(on-.nle. iblr coirections a*“ revise " will be neces-* 
sary In some cases, but not very often, a second 
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Example op a Proof supplied by a* Printer and the Corrections ^ 

, MARKED THEREIN. 

^Socia lism ajid I ^emocracy . 

/ History does r.^t present au adequsit^indua ve basis from which to infer either 
^ptimism or pessimism. Although faith that the ci^rse of humanity is determined 
'Divine j^iovidenrc implies faith also m tliat course leading to a worthy goal, this 
falls short of Optimism, while manife-^y incompatible with pessimism. That the 
demyocratic ideal of jj^vernmcnt contains on the whole more truth than any of its , 
riv^al idcal'^and that it has^or dt least two centurie s^ liec u displacing them and realis’jsg^^ 
a^hcir expense^ji the wond"J(jiA the leading /ation^tscTf)h\iVy v'l'arra.Tif Til some measure 
the hope that m the long rim it will universaTTy imT^lcfinitivcly prevail, provided it 
and a'^similates Vhe Iriilhs which have given to other ideals their vitality^ 
and fofce^ , 


CT^Hut Detw^n such a vague and modest hope a. this and any attempt at a confident 
or precise forecasting of the fate of democracy there i-. a vast distancx^ Whether it 
will finally tri^uph or not, arid, if it does, when, or in wh.tL torrn, or after wiiat defeats, 
it is presumption in any man to pretend to know Ko mortal can even aj5proxi- 
mately t/ill w^at its condition w^flbe in any country of h'liropp a thousanc^or a hundred^ 
or ^hfly years henc; ^~venD 

Noll n e jTeri^ifr c ertain , loi irstanee, whether ils futurem p Bri tain will be prosperous 

or disastrous, glorious or the reverse/^ The future of ^RITAlN^tself is too nneer^ 
tain to allowed any^oositive forec.ist in either dio*ction InTmg reasonable ine rum oi 
Kritain may be brought about at any time by^^mt^ possible combinations of the other 
great ipihtaiy and nav^ powers "']lie British piopf^;ountry Ihosc who yirofess 
unbounded trust in the Bnt ish^t'.V'l^aT” » (pufe p<»ssTl)rv so beha.vc as to cause theiunT 
"TiT theif)piT6p[e7'oi in anv yK''nple7.'re Ihf success otsimTieTalse yingihets ut Israel, and 


■^OlTo (iym^gt)gic tle< fivers of Mui people m all land.-r ahd ages' They belong to a 
s-yiecies ot persons which has luirKsl many, a ^iemorr icy m the /Past^nnd/ there is no 
' certainly that they \vill lot destroy d/crnociacy m Bntain oi in any othei country 
where it at present priwails / On the obi'-v liaiid, tlufre t ^the hope that Oemoi racy 
m rV. itain will haye a lengthened, successful, .md bemTicrnt carceT WTTyshould it 

Idint (j 


listen to flattereis or behe'o' lies^-- F hcfe^sci 


'fllB S\M3'. P\OSA(,lv Cc'sRRKC fhl) 

SOCr.\LISM AND DEMOCRACY 

Ilis'iOiy does not piesent au adequate mdiictuc basis Iroin which to infer either 
optimism or pessimi'^m Although faith that the couiseof humanity is detcimiued 
by Divine PioMdeiuc implies also laith m that (Ouise leading to a w'Oithy goal, this 
falls short of optimism, while manifcbtly incompatible with pessimism That the 
democratic ideal ot OosaTnimuit lontams on the whole more tiuth than any of its 
lual ideals, .ind that it has. foi at least two centuries, been displacing them and realising 
itself at their o.pense iii the leading nations of thei\orld, may w arrant in some measure 
the liojie that m the long run it will uiiivcisally and delimtively prevail, provided it 
appro]>riates and assimilates the truths which liave gumi to othci ideaL tlieir vitality 
and foiec , but between such a \ague and modest hope as thi-^ .ind any attempt at a 
conhdynt or piei im? .torocastiiig of lhe,fite of Democracy there is a vast distance 
Whether it will tinallv tiiumpll or not, and, if it does, wdien, oi in w'nat form, oi after 
wV .^La.Vdea(s, it is presuiuptn^n iil any man to yvetend to knoiv No mortal can even 
IqipiOMinately tell wliat its < ondition wall be m anv country ot Icuroyx; a thousand, 
or a hundred, oi even fifty years liencc. ,, , 

No one can be certain, lor instance, whether its future m Britain will be prospcious 
or disastious, glorious oi the reveisc. 'Ihe future of Ifritam itself is too uncei- 
lain to allow of anv pos’Tivt; fniecast m either direction being reasonable The rum of 
Jiiitain maybe biought about at any time by^ quite possib.h* combinations of the other 
great military and naval jx wers The British yicople may also rjuitc possibly so behave 
as to gausc the luin of their eountryc 'Those who piofess nii^c^hnr’cd trust in the 
British jveoyile, or n any people, aic the successors of the false prophets of Isr..el, and 
of the demagogic dqf'civers of the people in all lands and ages. They belong to a 
species of persons whitu' uas ruined many' a Democracy Li the past ; aiic) there is no 
certainty tliy{ they will not destroy Democracy in Bptain or m any other country 
where it at yAcsent yirevails. ■ ' ' 

On the other hand, there is nothing to forbid the hope that Democracy m Britain 
will have a UngbTcned, succesjrful, and beneficent career. Why should it listen to 
flatterers or believe lies ? — Prohj:^sor Elint, 
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revise is caiieu . w ncu th^ final corrections ha 
been made, the copy'is marked “ press " or “ punt 
off.". 

Correction of Errors in Proofs. The following arc 
the pnncijial corrections which are neccs^ioiy in 
ordinary proofsr— 

Onttmi^i of a letter or word Diaw a caret, tlnis 
A, wherc'^ie omission occurs, and write the 
correct letter or word in tlu- niaigin 

i)mtsston of a phrase. Place a caret whrrc the 
omission occurs, and wiitc the correct jihrase 
in the margin If this is impossible, c'wing to the 
number of words, diaw a line fiom the caiet to 
the top or to the bottom of the page, and make 
the conection theie. 

Omission of space Place a caret wheue the 
spare is required, or draw a line between the Ictteis 
\shich ought to be separated, lytd put the sign ft 
in tlic mangin. 

Omtsston of stops Mark a caiet and indicate 
the required punctuation mai k in the maigm 
If it IS a dash oi hyphen that is requnod, indicate 
thc#samc in the maigm thus, H , A full sloj) 
should be cnciuled 

Superfluous Utters or words Draw a vertical 
line through the letter or a hmizontal line through 
the word, and write in the margin the wool 
" delete," " cauc-cl," or " dele," or make' the 

followin'; sign dj . 

• Superfluous space M.ikc' a ciiivc' fiom littei 
to letter or fiom word to woid wliere the space 
occurs, and make a sinuLir curve m the m.irgin. 

Punciuahon alterations. ]')iaw ...vertical line 
thiough the' wiong puni. tuation mark, and write llie 
correct r)nc in 4.he maigm. 

Chanf;c of chanicftrs Diaw a veilic.al line 
(hrougii a letter and a luflizontal line tiuougli a 
word, and waitc' in ilu' margin — 

Where capitals are ’i'autcd, " Cap " 

Where small cajutal# are wanted, " Sm C.qis." 
Wlien italus arc wanted, " Ital " 

When italics aic useel and not wanted, "lom " 
For allciMig the type of any word to that whu h 
IS contauu'd in the body of the matter, write "1 v 
i e , loweT < ase. 

If a ca])ital letter is requiu'd mstisatl of a small 
letter, place a capital m the margin, or wiit<‘ 
" u c Pie, np|)cr c.ise 

Wron^ letter or word. Diaw a vcrtic.d liru“ 
tlirough the wiong letter and a horizontal hn»' 
tlirough the wrong wor^l, and wnte the corieit 
word in the maigui 

Letter reversal Underline the letter i e\ (U se d, 
or, as it is called, " turniil," and m.ike the following 
sign m the margin, , • • 

New paragraph. Place a S(]uare biackit, [, 
or a crochet, belore the woi d whu b is to < tunni^nK ( 
the new iiaragrajdi, and ])]ac('#a similai maik in 
the maigm oi write the words “ iv^w par " 

Connecting paragraphs Make a curved Im* 
fiom the last woUl m^lu'lfliSt paragia])]j ti> ♦he 
fii»t word m Pge next paragrapli, and wiitc iU tlie 
margin " run qp " 

Ikerr75 iH wrong postlum ^Put a circle round 
the word or •w'ords \ hich are; n’t in,corrcct posit 
and make a line ffom the circle to Jlhc requirpd 
position, indicating^ tliij same by a caret. • 
Ug'evcn line Place 'a sl^rt line above and 
below the letter cr words winch ate .uneven and* 
mark the margin thus, # • 

Bad Letters. Place a horizontal hne^ above and 
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below them, or each c>l them, and make a cross in 
the maigm 

fount If the wiong t>|^e has been used, 
either in sue or style, di.iw a hoiizontal line under 
the letter or void, as the c.ise maj <t'e, and write 
in the mar;.;in “ w f " * 

Slit Sometimes in (ojrciting jiroofs a word 
cr lettei av. < identally Iriulv^mit 11 it is*desii^Al 
to retain i<, place dots undil it and wnte the woid 
“ stet ” in till- maigm 

II iheie aie nieiiualities of s]\ic(‘ between words 
m any pailuular liiU', pid the m.uk X ‘d fhc 
sjcuc relctie<kto and wiit(' in tlu^iuai gin “ (■() " 

Ihe I \ample on page 127d shows a piool'm its 
r(»ugh stale togetluT with the v.uious uniks of 
conection, and the whole p.iss.ige is thui givi ii 
m its ])i o|»er foi ni 

PUOEEUTY.- Mils wool Used to di'iiole the 
absolute light whu h a jxison i)osses*'s fts to* a 
jLuluuku thing -the jiowi'i to deal with tl ( sa* tly 
as he likes, <'\( < pi in so fai <is the law’ ]>li(es anv 
lesliution upon him The osscntials ()lpio|K‘itv 
aie the lights " to .e. to abu >e, and to (iestioy.” 

i\'o p<‘i son (an divest lumself of I'lopeily m a 
thing ex(<‘pt b> some special ai i on his ow'ii pmt 
Unless he docs souk thing to slfow that Ik- it'lin- 
quislus lus lights, (lie jnopcity lemains in him, 
OI in hisjsiu ( ('s s. toi all tinu' And i^ bych.uui' 
OI otherwise, th<' tluiu; goes (git of lus 
against lus will, he laii alw-ays Maim it a^,,m'. 
unh'ss, pel ( ham e, a (kum ot sale m m.uliet ovi'rt 
{(] V ) IS able to b(. sustained against him • 

Propet ty must be (aiefiilly duimgmshed ficnn 
possession {(} v), with whit h it is often (.onlused 
I’llOPEKTY AiM'OlhNTS.-'lhis is a teini whuh 
IS iisisl ill book-keeping to d( note tlie names of the 
a* counts which deal with dilfeient kinds of goods, 
sucli as tea. C(»i(ee, sugar, l)ills, (1( • 

PUOEEUTY DIVISIBLE AMONHSf (TIEDI TORS 

(and see pROPEinv Nor IXyisiuLE Amongst 
Creditors RE.ruricn Ow'nfrshii>) — (d) (n'ontjrally. 
As the object of the bankiujitcy couit is to mvide 
the pioperty of <m insolvent jieison etpially anj^ngst 
his creditors, it is obvious that tliat " property " 
must bo ascertained and visted in Ihi' tiustee. 
riie jirojR'rty divisible is stiu tly di fined. It 
im Iu»les — 

(1) All*su(h pro[)crty as may belong to or may 
])(' vested in the bankrupt at tlu' (ammient ement of 
llie bankiupUy, oi may be aiquired by or devolve 

,jOii him before lus disthaigc ; and * 

(2) The cajiafity to excici'.e *and to take [iro- 

cccdinfjs ^r exercising all sm h [lowers m or over 
or m respect of jirojieity h.ij^'c been 

exercised by the bankiujit for his own beneft at 
the commencement of his bankinjitcy oi before ^i.s 
du^haige, ex(cpt the nght of nominatgjn to a 
vacaridt e( ( fc’siast k a^ benef ( e , and 

(d) All , /)odsd>ein[f at the < onimcnremont of the 
brmkrujitiv m the pr-ssession, order, ^r disposition 
ot the bankKqie, etc. {See KraurED Ownership.) 

“ Pm])Ci Ly " UK aides mom y, gocxls, things in 
a( tion, land, and ccery d( s( r 4 |)tio.n of jirojierty, 
whether leal or perSflnal, and whether situate m 
England or clsew l '■ ; also obligations, easeijjaits, 
and every (Im^Tfl^dion of estate, intcicst, and pTfifit, 
jucsent or futflrc, vestec^c^r contingent, arising out 
r-f or im ident to property as above defined. % 
{U) Various Forms o! Property. Having set out 
>the (Irtipidon, it is necessary to consider how far 
it hasJ)con narn^iwecf or Extended by the decisions 
of tTOCOurts, For instance, while an annuity will 
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generally vest in the trustee, if it was given to the 
bankrupt with a jiroviso that it was to cease if the 
annuitant should^ alien, charge, or encumber it in 
any manner, it comes to an end on the annuitant’s 
insnlvcncy. idl transactions by a bankrupt after 
his bankiuptcy with an/ person dealing with liim 
bo}id fuje and for valug, ^in respect of his after- 
ac]juited property, w.hcthei with (^r witlnsut know- 
ledge of Ills bankruji{cy, arc valid against the 
trustee (See J-lankiupUy Act, 1914, sect 47) 
Such dealings with after-acepured piojxity must, 
however, be for value. Where an iindis< liargerl 
bankru])t insuredr his life arnl dud rntestate, tlic 
polu y moneys weie disiributtul amongst tin- next- 
of-kin. The liustec did not know of the jiohcy 
moneys until altu' the distiibution. It was h(4d 
th.it ho was (utilled to the sums rcccnvisl by the 
next-ofdon vim h.id given no value thcrefoi 

'It folTows that the ti ustee must alw.iys be on the 
alci t ; lor if he stands by anil allows a third person 
to obtain pinpirty of (he baiikiupt, he bi'conifts 
estopped lioin asscitiig his litli’ 

(e) I'onlriicts roquiring Personal Skill. 1 he benefit 
of a coiitrael involving tlu* e\eiti-.e of skill by the 
banl.iiipt himself is not necessaiily an asset in the 
b.ankrupti \ , foi its peifoimaiice dc'pends upon the 
bankrupt fiiinself 

^ (Hoods, in Transit. Specific goods aerially in 
Kaaftiv may be stopped at any time before they 
read'i the ti ustee in bankrupt y If so stopped, 
they ate not divisible n the bankruptcy. 

Personal KarninitH. 'Ihe neditois aie entith'd 
to the })cison,il icarnmgs of the bankiuj)!, except 
such part of them as is necc'ssaiy for the mam- 
tenani e of himself and his fumily Ihns the lees of 
a professional man conu‘ under tins lule Similarly, 
a hou^e agent’s i ornmission belongs to his ti ustee 
(/) Pkoperty Abroad. All the peisonal estate of 
a bankiupt wh Mover situate (subject to what has 
.aheady been said) glasses to the trustee All ical 
estate^ at lionu' and abioad is also vested in tin* 
ti ustee, but as owncrshij) and tianster of land is 
goveiyed be the law ot the i.ouiitrv whcie the kind 
IS situated, tins luovision has little eltei t abioad 
Fuitliei, in many of the Colonus the tiusti'e’s title 
cannot be peifeiled without i I'gisti ation (.'onse- 
(juently ual propcity m sui h colonies will only vest 
in the ti ustee subject to any t eipin enu'nts jiu'- 
sciibcd by tlu' lex al law ,is to the conditions ne es- 
sary to c Itci t a tianslcM of leal estate situate m 
the lo( <111 Lv „ 

(g) Property Intermixed witli ihfct of Ibvnknipt. 
Whcie th- piojieity ot the bankiujit h.T^ b i onu^ 
intcnmixed vifu iKit of another jxTson, so that 
it I annot fic- distinguished, the party who is 
rejjnonsible lor tli<‘ intermixtin c must bear the loss 
(/*) Prijoerty of bankrupt Married Woman Tac 
separate jiiojrcity C){ a bankrupt mariu»d wtunan 
passes to her trustee in bankruptcy, aiul now if 
she jiossc^scs jiropcrty which she is restrained 
from antieiji.iting (i/c). ti''"’ niay be .taken upon 
ar’ ajgilu’ation being made to the court 

(0 Property gt 15»''krupt ’8 Wife. Property settled 
to the separate* use of a wife*‘c\ocs not pass to the 
tn^\sjye Where' a husband has made a gift to his 
wife, he becomes trustee of it for hot A'-Clier separate 
piopeitv. 

( (/) Rights of Action. Personal rights of action foi\ 
torts, c g., for trespass to the person, libel, and 
slandc-r, sedui tion of child or servant, apd for 
bi^achi'S of contract which arc wholly personal to 
the banlaupt (f g., breach of promise of mah'iage) 
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dcr not pass to the trustee : but \yhcrc a right of 
action IS in part personal and m part connected 
with the estate of the bankiupt it wall be severed. 
A right of action for breach of contiact (as wTiere, 
for instance, the bankrupt alleges that he has been 
wrongfully dismissed) will vest in the trustee if 
there; was a breach before the bankrup»tcp. The 
follovv'ing emoluments may be attachecyiy a trustee 
in bankriijTcy : dhe pension of a rctica'd judge of 
a Clown Polony , the retired pay of an officer 
who remains m the Army Kesctvc; the pay of 
a commeicial traveller engaged at /1 00 a year, 
jiayable weekly ; the salary of an actor , or the 
income of a surgeon-dentist cai tying on business 
in yiar tnei ship. Put the jirospective earnings of a 
yirolessional man or the wages' of a collier cannot 
be attached. If an order attai hmg any pay is made 
undc'r the Section, yt is jnit an end to by an order 
of dischargi*, unless exyircssly excepted. 

(/-■) Salary or Income. Income, jiay, salary, or 
jiension of a bankiupt may m general be devoted 
m whole or in jmrt to the jiayment of his creditors. 
If he IS in the (Hovcinment sciviee, however no 
cjrder vesting any part of his ])ay or salary in the 
trustee < an be made without the consent of the 
chiot otfii et of his dejiaitmeiit (See Kealtsa'IIon of 
Pkopi-'Kiy ) If a bankrujrt is leceiving jiay fiom 
the Crown, the court can only dncct a jioition of 
Unit jiay to be' handed to the tiustec; with the con- 
sent of, and to the extent agrc'ed to by, the* chief 
officer of the particular Government (lepaitmci. t 
where the baiikiiijit is emj'lo^c'd Where, however, 
the bankriijit has a j'.ension from tlic Crown, or is 
in leceijit of env sahu v or incor. e in any employ- 
ment, tlic couit lias iirifettci cd chsi rction as to the 
allocation of .all or part of that salary or income to 
tlie trustee for the benefit of the creditois “ Pay 
ot salary ” chjcs not extend to a mere voluntary 
allowance 

Wheie a banUiujit is a Cergvm.in, the jiiolits 
of a benefn e m.iy be secju('*-C atc'cl by the tnistee 
Such a sequ(;sti ation h.is priority over any other 
sequc'stiation issued aftei tin* liankiujiti y m respect 
of a debt jaovable in the b.uiki iijitc'g excejit a 
secjnexti ation issued befoie the d.de of the lei'civing 
oialer bv a jierson who had no notic e of any available 
ail ot i>ankiu|)tcv The scqmslr.ilor must, how- 
evc-r, j'av sin h .stipend to the bankrupt as thci 
bishop sliall think jnojicr. Such stqiend must not 
exe'ced tliat whn h the bishoj') might a])point to a 
euratc duly hconsed to serve* the. benctu e m case 
the bankinjit liad bcc'ii m vi-resident lie must also 
|)ay out of the jirotits of the beiuficc the salaiy Jiay- 
,il)le to anv curate in lesjjcct of his duties j^ei - 
foiiru'd by him as such dm mg the four moiitlis 
before the receiving order, not exic'eding £50 

l»ROPKRTY 'N()T DlMSlllbR AMONGST €RKD- 
ITORS (and see Properiy Divisihi.e Amongst 
Creditors) — Proadlv syrcaking, all p>t operty vested 
in a bankrupt is divisible amongst his creditors. 
Thus, his house, lands, stoc k-m-trade, book debts, 
aiql stocks and sh<u-"Wjill bei omc vested in the 
trustee. Two sjiecies of piojicrty.^howevei, 
not divisible, e g {a) property held bv him on 
trust for any other jrei'^'on ; and (';) the tools (if 
any) of his trade, and’Uie necessny weaiing appaicl 
and bedding of himsclt and Ins- wife and children, 
to a value, inclusive of tqols. and a]q)arcl and 
bc'dchng, not cxcecdiijjg ;^2(>'m the whole. The rule 
which excepts trust property ffoin the operation 
of a receiving order icsts on this : that it is pro- 
perty of which the bankrujT is and has been 
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the beneficial owner. lor instance, if a man 
trustee under a marriage setlutncnt, he is llic legal 
0 owner of the property concerned, but the cestui 
que ttust enjoys the income. Conseciuently the 
corpus ought not to be avail.ible for the cioditois 
of the tiustee. 

Where. J^owever, a yi(>rson holds ]>inprilv on 
for*himsclf and others, the benefu lal inteiest 
whuh he hint'll has in that i)io[)erly does jsiss to 
his trustee 

Again, if a man sells trust proyieity, the mom v 
he receives, if it (an be earmaiked. may be followed 
by the bemficiary and lescued from the hands of 
the trustee in bankruptcy. If it is paid into the 
liankrujit’s hanking account, the btiicficiaiy has a 
chaige on so much of that account as will be 
suIlKicnt to satisfy his claim Similarly, il trust 
jMojieity is disposed of by a tin iee, the proceeds 
resulting from the disposition im^’ be followed and 
elaii*ed by*the beneficiary If a man has paid 
liust monev into his owm banking account, and has 
Mibsecyuentiy drawn money out of that ac c omit, 
the ])crson entitled as a beneficiary lemains entitlc'd 
to niftkc a claim on the account, inasmuch as the 
rule attributing the first drawings out to the fust 
jiaynunts in does not apply 

Where a fac tor or other mercantile agent who is 
entrusted with goods becomi s bankrn])t, the goods 
of winch he IS m possession do not ]>ass to his 
• tiustee, inasmuch as they ate juopeity whu h he 
liolds in 1ius‘t foi his ]irincipal A la<toi, liowecci, 
liaf a gc'nc'ral hen on jiropeity held by him foi 
wai' housing chaiges aucl tin; like, and the light to 
assert that lull vest^ in Ins tiustee in bruikiuplcy 
Jcven if a f<u'tc)i sells goods, the piue wdm h lie 
ii'ccives is held by him m ti ust for his jiiincijial, 
and doc's not pass to the tiiistc^e in liis 
liaidsi uj)ti V 

It these IS a contract by a man Ici liokl sj)e< ifu. 
inopertv or a spis ifu debt in tiust, it opeiates as 
.m assignment in c'qnit^ without notice to the 
agc'iit, chbtc)!, or tiustee for the bankiu|)t, and the 
trustee c.iniiot claim it, unless the contiact is a 
fraud on lire bankiuptcy law. As to jiiopcuts 
c Inch the' bahkrupt holds, but in ic'speit of whu^h 
h has made; a declaration i}i trust, this may amount 
1 1 ' a v.il id 1 1 list , but if it IS in wi 1 1 mg the doc run •n1 
a l)ill ol sale, and is, uulc'ss icgistered, n'okI a- 
against tfie trustee in bankiiiptcv 

Oucstions of some difficitlly arise' in ic-lation to 
tnlls of exc hauge and promissory notes 

Tn the case of a banker, if bills arc' iiinitted to 
him by wsay of discount, tney \est m the- trust' c' 
on the banker’s bankruptcy W'lteie, however, a 
man places m Ins Ixinlcei 's haiids bills wdin li arc 
not yet due, they remain the yciopcitv of the pry ty 
paying them, etc,, and do not, flier eftne, piss to 
the trustee in bankru])t<') or of the baukei. Again, 
if a customer places debenture boTids with Itis 
banker for collection as and wh'hi they fall due, 
the bonds do not pass to the trustc'C the bank's 
stopping jiayment, ^ 

With regard to goods, e^: , held by the liank ipt 
in tlfc course of 4iis business as agent foi sale, d 
these ran lie disUrigiushed from the mass fd the 
bankrupt’s property, they will not pass to lus 
trustee « ♦ 

If a bankru]it factor sells goods for ^vhieh ^hc 
jcrice IS not yet paid, nftd for the price ot which 
bills ar'i given, neither tlie light tl) iccoAier the piice 
nor the bills would priks to the trustee ; but if the 
bankrupt factor receives the pi^cc of gcjolls sold to 
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him, his principal must prove for t!ie auioi^t 
putt pitsi,u with the other ucalrtois 

In coiulusioii, it may be nuuiionc'd fliat (he 
tourt is ahva^s rehui.int to sci/e tiusf moiic'y, and 
will alwav's piotect it if j'ossiblJ 

1 |K 0 I*HKTV TAX. llu' •jiojuil.n n,mif gi\eii to 
that pait of the meome pix whuh is le\u'd upon 
jiiopeilv uplands and buildfngs (st i- 'f .vxAfiox i 
PROPUHTMIV ('OMPAXA.-Tlus is, guic-iairv 
speaking, a jcaic nt c omji.iiu wluc li own, .1 (jiuintilv 
of land suitable' for uiimng 01 otlur jnnj'oscs, 
w hu h IS h t oui 01 sold in \ <uious ]Ha hou^ to other 
]>ublic cS'inp.UiK s bsuallv IhcKi are no boud- 
licilders or pi c lei eiic'c' sh.ii choliU 1 s, but all* the' 
members h,i\c' ,i joint ownc-islup 111 tlu' laud, and 
the' jnofits, or a pait t)f them, are eciualljy chvidc'd 
amongst the meml>c-is 

v\{{) RATA. 1 ^dtin, '■ at <L ( Cl (am rate ” 

TROSIA I TOR, ri lllJl. - (See . in 10 re 

pROSl-eUIOK ) 

PROSPl'ATl'S.— ICs’c'i V prison who t.ilvc . the 
slightc'st mlc'icsi m iom( stoc iv ^ ompaiues is awai c' 
that in ordc i to obtain the c ajut.il i c (pm i d lo c ai i \ 
on the ( one ei n, iinlc ss flu c oini'any is a pi i\ .ile one, 
a gieat mitral cffoi t has to bi made to sc c in e c c n 
li ibutions for 1 he iMiblic. to take pat L 111 t fu pi opoo 
V cntui e ] 1 the ( onij'any is to be a small c ^)mlsm^ * 
f c , if tlu'cajcital nc'cessary for its piojic^ woi kmj^ 

IS sm.dl m’amoimt , it ma\ no( be nec » ss.u to » 

elabeiiafe ]>i e))<u <il ions lor citculaiismg wholc'safe , 
l)ul sullicic'ut pcoj)lc‘ may be indue eel to e ouu m on 
jieisonal i ee omnic ndalion Hut where' tlic' eapi.frl 
is to bc' ol ( on side 1 able' diiueusu (Us, '4)nu ( mu s nm 
nmg into hundic'ds ol thousands ol jiounds, |Mi\a 1 c' 
c'ute'i pi ISC' Is ol siUcdl va'iie d ho public must be 
.ippioachecl by other inc’ans, and the' most umm 1 
\v<iv cd getting <it them is b\' what is called ,i 

pi Os|-)('< tus » 

DoflnitiolU The pio-greelus ot a joii^ stex k com- 
pany has bc'c'ii cjc'seiibed .is tl docunu'iit ])ul 
toiw.ird by the' ficisons who arc mtcKsted m thc’ 
eompanv iii errdc'r to mdiue jM'isons to lake spares 
or cdlu'iwisc' to .issist the company 111 i.O'^ng 
the cajalal car the money iicccssaiy fm it to 
(omnu'iuc 01 tc.) eairy on its busmt ss Hy 
.seel 2 K.S of thc ( ompanu's (( onsohdatioii) Act, 
H) 08 , it IS dc'tmcd as "any jmcisju i.t ns, ludict', 
c'liculai, a<U ertisc'inc'iit, 01 otlui mvit.ition offeimg 
to thc' j)U,)h(' for Mibsenption 01 j>ni(tia-a' any 
•sliaies ol dcbc'iituies of a eoniji.inv 'llnie ,ire 
added wolds to tin' clfect that thi^ d'til'iition 
.tjiplu'S uiihs, I he •( eaitc \l othereM'^c icquiics At 
hist sigl^t tin- delinitioii wcaild .ipjxai to (Mliidc' 
th(' c <ue' of .f eomjiany oflc'i mg sh, c s'f/i'(|^ bgnt urc s 
to .1 Imntc'd (l.is. of persons, c q , to the meinlxrs 
ot .1 juii 1 1( lil.i r (onip.my I'.nt this c.irmot Ijc^ 
st.itc'j^ with ctilimtv, owing to the* wo^ds of 
Sc'c tion t^t. hyibUcctivn 7 {injta), .and nc> le'liauee 
should f>c p) (<l u,/on K view o( this kind 

b'or maiiyX < ai s al tc'r tlu' pa '.mg id ( lie faunjiaiues 
Act, bS(i 2 --l!a 111 ‘ of the Ails K luting to modem 
joint .stc^c Iv t^)iupa' e- -liu'i c' w(_ic' not man)' 
slaliil'iiy r«'<pm ' ’U' nt-: n ('xi.tcn^ a^Ho the jno- 
spec tus(", v.lucd. n.id r)#bc issiK'd In jtioe.ess of 
time, howc VC r, gi : a. -d dia-.tn. c lianges were m^^)- , 
duc'd, ( '-pc e'e rlain sections e)f the Com 

panic's A< of Hx^Oaiid HKhi^and the .se secdions luave * 
Mt'W been ii producc'd, more Ic'ss in tlu'ir original ' 
lorm ley S<o tions 80-84 of the Com|)anies (Consoli- 
dabcjii) A^ct, 1908 , whu.li lias repealed ail the* former 

Slatuf.vry RiMiuirenienls. Since it is essential 
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to the stiuicnL of Comjiany Law that he should 
be in posscsbiuii of the actual statutory requirements 
concerning' piospectuses, it has been thought 
advisable tlia1 Ihe/ivc sections referred to should 
bo sot out lii lull, and then it will be easier to 
[(jIIow the teinarks inade about them in the 
succce^bng pages 'lht\s» ctions arc as follows — 
t “HO — (1) Kvcir jirospectus issued'^by or on 
behalf of a < oinjiany or m relation to ai^y intended 
comjiany shall be dated, and that date shall, 
unless the contiary be jiroved, be taken as the 
date of jniblication of the prosjiectus 

(2) A c<jp5 of every such pro'^x'ctus, signed 
by cvei y person who is named therein as a direc- 
tor or [jroposod director of the (.ompany, or by 
his agent authorised in writing, shall be filed 
for rogisti .ition with the registiar of companies 
on qr beloie the date of its publication, and no 
,such jirbsfieclus shall be issued until a copy 
theieof has been so hied for registration. 

“ (3) The legist! ai shall not register any pro- 
spi'ctus unless it 's dateil, and the copy thereof 
signed, in manner ie<piir((' liy this section. 

“ (4) Every pn^spesdus shall sbitc on the face 
^)f il th.it a eo]]v has been filed for registiation as 
. recjuiied by this section. 

“ (5) If a prospectus is issued without a cojiy 
l)n^HEeof being so hied, the company, r»iul oveiy 
person who is knowingly a ])arty to the issue of 
the prospi ctus, shall be liable to a fine not ex< eed- 
mg five pounds b r every day from the (kite of 
the issue of the prosper Uis until a copy tin roof 
IS so filcMl ' 

"HI — (1) Ivviry jiiosjieidus issued by or on 
behalf of a comjsrny, oV by or on behalf of any 
fierson wlio is or has been engaged or interested 
in ^he loimation of the comjAUiy, must state- - 
“ (a) ^he contents of the memonuulum, with 
the names, c^escnjilions, anrl addtessi^s of the 
signatoiies, and the number of sliares subsi i ibed 
- (<)V by them respectively , and tlie number ot 
toimdefs’ or managemrnt or dtfened shares, 

' if any, and the nature and extent of the interest 
of the holders m the property and profits ot 
the company , and 

“ (()} the number of shares, if any, fixed by 
Ihc artnies as the (]uahfi<. atioii of a direr toi, 
and any provisions in the articU"? as to the 
1 \’inuneration of the duei Uus; and 
fd' (c) the names, desci iptions, and addi esses 
of the diieiAois oi proposed dueclors, and . 

“ (d) the rmnimum subscription or which the 
(In cctov'J lUiay proeei'd to allotmc nt, 'and the 
ar.iouat pay<Ll>le on application and allotment 
on each share , and in the ciiso of a second or 
.siibsequcnt ofler oi shares, the amount offered 
lOi subscription on each j’trevious allot^.nent 
made witlun the two ]i;eceding yf ars, uul the 
amount actually allotted, aid the amount, if 
any, ]iairl on the shaiis so allotted ; and 

“ {e) the number and amount of shares and ' 
debciituies which withiii the two , icccding 
years li.ive been issuer!^ ^or agieed to be issued, 
as fully or ])artly paitl uj) otheiwise than in 
’cash, and m the latter rase theory trmt to which 
they aie so paid up ami m eiliier case the con- 
suh ration for whi.;h those .shares or debentures ' 
have been issucrl or are proposed or intend “d 
to be issued ; and 

“ (/) the names svnd addresses of tho vendors'^ 
of any property purchased or ficr^nred by 
the co^npany, or proposed so to be putcliased 
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or acquired, which is to be paj[d for wholly or 
partly out of the proceeds of the issue offered 
for subscription by the prospectus, or the pur- ^ 
chase or acquiilition of which has not 'been 
completed at the date of issue of the prospectus, 
and the amount payable m cash, .shares, or 
di.bentures, to the vendor, and whcfe^therc is 
more than one separate vendor, or tj,’e company 
IS a sub-purchaser, the amount payable to 
each vendor : Piovidcd that where the 
vcndois or any of them arc a firm the members 
of the firm shall not be treated as separate 
vendors ; and 

“ (g) the amount {if any) paid or payable 
as purchase money in cash, shares, or deben- 
tures, for any such pr qierty as aforesaid, 
speufying the amount (if any) payable for 
goodwill : anil 

“ (/i) the amount (if any) paid within the 
two piccedmg years, oi payable, as commi£,.ion 
for subscribing or agreeing to .subscribe, or 
procuring or agreeing to procure subscriptions, 
for any shares in, oi debentures of, the com- 
pany, or the rate of any such commission : 
Ikovided that it shall not be necessary to state 
tlie commission payable to sub-underwnters 
ami 

“ (i) the amount or estimated amount of 
preliminary expenses ; and 

“ (/) the amount paid withm the two pre- ’ 
ceding yeais or intended to be paid to any 
promoter, and the considiaation for any siich 
payim nt , and 

“ (/v‘) i he dates of and parses to every material 
contract, and a reasoiiable time and place at 
winch any material contrac t or a co[)y thereof 
may be inspec ted : Providefl that llus i ecjuire- 
ment shall not apply to a contract eiitcreil into 
m the ordinaiy ionise of the business earned 
on or intended to be carried on by the company, 
or to anv contract enieied into moic than two 
years belorc the date of issue of the prospectus ; 
and 

“ (/) the names and addresses of the auditors 
(if any) of the company ; ami 

“ (mi) full paiticulats of the nature and 
e-ctent of the interest (if any) of every director 
in the promotion of, (^r in the piopcrty proposed 
to be avipureil by, the company, or where the 
in Iciest of such a director consists m being 
a paitner m a firm, the iiatuie and extent of the 
interest of tlu' flin', with a statement of all 
sums paid or agieed to be paid to him or to 
tlie film in cash or shares oi othciwisi' by any 
person cither to induce him to become, or to 
‘'ipialify him as, a ilirector, or otherwise for ser- 
vieob rcfulered by him or by the firm m con- 
nection with the promotion or formation 
of tlic company ; and 

“ (?i) where the company is a company hav- 
ing shares of more than one class, the right of 
voting at me»tilqs of 1110 * company conferred 
by the sevetal classes of shares rcspectivcjy. 

* “ (2) For the jiurposes of tins section eveiy 

person shall be doeiried to be u, vendor who has 
entered intO any’contrac t, absolute or conditional, 
for the sale or ptirchase, ,or for any option of 
{nirchase, of any propeity to be acquired by the 
company, m any case .where — 

“ (fl) 'the purchase money is not ful/y paid 
at the date of issue of the prospectus ; or 
“ (1)] the purchase money is to be paid or 
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Lfisfied.^uuiiy id ])arl out oi th^ proceeds 
of the issue offtred h'f subscription by ^he 
prospectu?, or 

“ (f) the contiact depends for its \.ihditv 

• or fullilment on the lea^t of that issue 

" (3) Where any of tlie propeity to be .u quntd 
In’ the (oinpanv is to be taken on kase, tins 
sAtinii shall ajqily as if the expiession " vtndoi 
lucli^k'F t1u‘ lessor, and tlie exi)iession " j^uuhase 
money ^Ninchuh'd the consideiahon foi the lease, 
and the expiession “ sub-purehaser ” im hided a 
siib-lessee 

" (4) Any condition uqiminf^ or bindinj; an> 
applicant for shaies or (kdx'ntui es to \\.ii\e 
eoinphanee with any requirement of this s<'< tioii, 
or puifiortinq^ to affect him with notne of .my 
tontiaft, (locuri'nt, or matter not spei i fu ally 
icfern'd to m the jnosjHstus, shall be \’oi(l 

“(.5) Wlieie any such pi ojpectus as is men- 
tioned in this secdion is published as a m \\s- 
Hiaper 5dveitisement, it shall not be miiss.uy 
in the ad\’ei tisement to specify the ( ont( nts ot 
the memorandum or the sij^natoins tlunto, 
and the numbet of shaies subsciibeil loi by tin m 

• “(G) In the e\<“nt of non-compliance with 
any of the reipnremcnts of this section, a direi toi 
oi other jieison lesponsible for the piospvstus 
sliall not im ur <iny liability by reason of the non- 
1 omjiliarice, if he pro\es that — 

“ (a) as legal ds any mattei not dis( lostsl, lu* 
was not eognioant then of; or 

“ (/j) th(‘ non-comphaiu e aiosc fn>m an 
** honest mistalm* oi f.u t on his I'.iit : 

“ P;oyide<l that in the evamt ol nmi-compham <> 
with the 1 e(]ui^ements (ontaine<’ in paiagiajth 
(m) of sub-section (1) of this sei tibn no diiotoi 
or othei jieison shall im ur any liability in icspeit 
of the non-coinpliancc unless it be proved that he 
had knowledge of the m.dtcis not disidosrd 
“ (7) 'J ins sialnm shall not apply to a mk nlai 
ot notice inviting existing m('mi)ers or delxnlnn 
holders of a comp.^w*tiv to snbsciibe eilhet foi 
shales ot for debentures (d the company, wdw thei 
with or w’lthout the light to renounce in f,i\oiii 
of oiler persons, but siibiect as afoitsaid, tins 
seel ion snail a[)ply to any j)i osiier tiis wluthcr 
issued on or with i eft u nee to the foimation ol a 
( oinpany or subsetinently 

“ (8) 'The leijiuieimnts of this sc( lion as to Ihe 
mcmoiandnm and the (piahficalion, i enninei alion, 
and mteu'st of diiectois, flu' names, dest i i})tions, 
and addresse.s of dneitois or juoposed diHilois, ^ 
and file amount or espmaUd amount of pudi 
minary expenses, shall not appl\ in the (.ue ol .i 
j)ios])e(dus issued moie 1h.in one ) eai alUi lie 
date at wluch the company is c ntitkd to comnn m,e 
business * , 

“(9) Nothing m this Sdtion “hli.all limit oi 
dimmish any liability wdin li .my jieison may 
incur umkr thcgeneial law or tins Ai t .i] 'art /i om 
this sei tion 

“82 — (1) A company wlin h does not i -. le j 
{)rosj)ei tiis on o- wath ref"'#c’,'ice to its iorm. 'e>n, 
shall not allot any #f its shares or dele ituns 
tinless before the first allotment of eithei sl’an s 
or debenture* Iheie has [;een fih'd with tie ngi-- 
trar of companies a stalemeid m h.uof j' osprttn^ 
signed by e\’eiy person why) is mfnied tlieiem .is'^i 
diieetor or a picyioscd director ol flie comj».m’\ , 

Ol by his agent aullf?)nsed m wilting, in the ft)i hi 
aiiil containing the ]>ar1 iciflars sat out in the > 

Second Schedule to this Aif. 

» % 


“ ( 2 ) This sex lion shall not ap[)ly to a pii^'ate 
(.om])any or to a company wluch h.is allotted any 
shaies oi debentiiK's beloie the tnst day of July, 
nineteen hundiod and eight • 

“83 A eonipaiiN sli.dl not ].ie\iousb to the 
stalutoi) meeting \.uy the* tei inn* of a lontiact 
lefeiied to in the pios[*t't tus oi st.itiim'iit in lieu 
of prospci (us, exi'ept s\d))eLt to the a(^pio\al of 
the st4tuti>iy meeting* * 

“ 81 , ( 1 ) Wlu'K' a ])ifispi (^iis m\'it('s jx'is^ns 
to snl)s( 1 ibe for sh.u I's in oi delx nt in i s ol a i om- 
p.an\ , e\ ('1 y ]>ei son w ho is .i dii ei ( oi ol the i om 
pany ,il tie lime of tlu' issue' of tlie ])!ospeitus, 
and i\civ pel soil wlio h.is autl^on^cd tlie n.mnng 
id him and is n.mud m tlie piospn tus .is .••diri'e- 
toi oi as h.xving agieed to bet onie a diieitoi 
eilliei imnu'dialoly oi aftei ,m mtny.d ol lime 
.md i\uy jiioniotii of the i omp.m\ , .md iMiy 
])eison who hell authoiisrd th<' is-an ol tlie pio- 
spei tus, sh.ill b(' h.ible to p.iy i oinpci^' .i( n*n toiull 
jinsons who suhsiiibe foi any sli.u i "i d( Ifen- 
tuies on the f.uth of the ])tosj)( i tus loi tic loss oi 
d.iin.e.;e they m.iy h.ivi suit ^med 1 )\ i e.i'ioii ol any 
uniiiie sl.itiim-iit tlwii'iii, Ol m .m\ lepoit or 
im inoi .1 tnlum .ipj'i.uing on l!u f.u e lluiiof, or ^ 
bv 1 1 fci ( IK e iiu ol pen .it ( d t lu'i ein oi issiu d I be i e- 
witli, unless ll Is piovi'd - 

“(a) Wilhiespeil toevriN' imt me st at eiiient 
not,, ] )Ui poi t im; to be in.ulu on tl^i' .iiilli'^ty 
(d an expel t, oi ol <i pul )i> ollu nil do^iqm^n^ 

Ol st.itenient, tb.it be h.id iiasou.ible [pound 
to belli v, and did up to tlie Imm ol the 
allotment ol the sh.iies oi debi'iduies .is^tlie 
ease in.iy be, belu vr, th.it ti e stall ment wa^ 
true , .md 

“ (//) With irspAl to e\eiy niitiuc state- 
ment pni|)oiting to be a st.iteineiit by oi i on- 
lamed in wli.it janpoits to be a < opy of or. 

( xticii t Itoin a ii poll OI valu.ilioji ol .m expci (. 
lli.al it fanly iipitsenfed tin staleineiit, or 
was <i cot ll 1 1 ami f.in i;o]i^ oJ oi i.xb.ul fiom 
the u'lioit Ol xalu.ition Pnaidid th^ tin' 
dneitoi, ))i ison mimed <is dinitoi, ]iioinotei, 

OI [jcrson who aiitlioiised tlie issue oi fli * pro- 
Sj)i(tus, shall be li.ible to p.iy i oinpi iiSrilioii 
<is ,ifoi I s.iK 1 ll ll IS jiroved t hat he had no 1 1 .ison- 
.it)le giound to belie\e th.it the pi i son making 
the stall nient, lepoit, oi v.ihiatioii was com 
jM li/it to m.ikc It , and 

“(e) With K'speil to evuy unliiie slate- 
nient pin polling to be .a statenieiit i'<ade by 
an otlii nil i .,on oi i ont.niioil in w'li.it ])ui ports 
to N( .1 (oj)V or extr.iit fn>ni a juiblu oHu i.il 
df)i imieni , th.it it was a eoi 1 1 i.t, ii nd • iii i epi e- 
seiit.iticTn of till' staleineiit di I oj-v ')t (C extrai 1 
ti oin ( he doi imieii I ; 

OI link s , it IS ]>i ow d - - ' 

* ‘ (ll th.it h.i\mg lonseiilid Id b^ionie a 

diieitm of I lie’i ♦inip.mv hi' witlidiew his eon- 
sent b. I m I ,d' I -sue ol t he pi ( )t I tus, and th.it 
it ^\a' 1 .s'u;d w it liout his ,1 ll t hoi i 1 ) or consent , 
or •* 

(11) that till pi osp< I t u;^was miiK d wifhout 
Ins knowlidyi' c ,ioii,riit, and that on becom- 
ing .iwMi e < -1 i. issin !i< loi thwilh g.ive I cason- 
abl' pr* 4 i' n'oine that iL w.i i issued wTt^iouf 
his knowi ,dge Ol ( I ^si lit , Ol ' 

(in) that .iflei tl'i^ issue ot piospcctus an 4 
befoic allotimnt thereimiki, he on becoming 
ay(^are of anv untrue statement therein, with- 
diew Ins (Oirimf*t]uA-eto, and gave roasonablp 
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'})u))!ic notice of the withdrawal, and of the 
reason therefor. 

“ (2) Wheic a company existing on the eight- 
eenth day Aiigiist one thousand eight hundred 
and ninety, has isi^ued shares or debentures, and 
for the pur]>osc of obtaining further capital by 
subsinptions for sliarcS or debentures issues a 
])rospuctus, a duector sjiall not be liable in resyiect 
<,d any stati'incnt, therein, unless he has atithonsed 
the ’ssiie of the prosjicctus, or has aw’opted or 
ratilu'd it. 

“ (3) Where the prospectus contains the name 
of a yierson as a director of the company, tn as 
having agiee<i t'o become a rhrcctor' theieof, and 
he has not consented to become a director, or 
has withdrawn his consent before the issue of the 
yirospcctus, and has not authorised or consented 
to the issue theieof, the directors of the comjiany, 
except any witlioiit whose knowletlge or consent 
the prosfi(5Ltus was issued, and any other jieison 
who aulliorised the issue theieof, shall be liable 
to indi'inmfy the jieisou namt d as aforesaul 
against all damages\ costs, and exjtenses to whn h 
he mav be made liable liy ij ason of his name 
having been insertid in the ptos|)ectus, oi in 
defending himself ug-unst any action oi h'gal 
mo(ec-(hngs brought against him in respect 
thereof 

{^) I'Aaiy jierson who by reason of his being 
a nary.cd as a diiectoi (jr as luiving 

agtei'd to beumu a diis'ctoi, or of his having 
authorised the issue ()f the piospectus, becomes 


liable tr nrakc any paymert undtr this section 
may recover contribution, as in ca^es of contract, 
from any other person who, if sued separately, 
would have been liable to make the same pay- 
ment, unless the pefson who has become so hible 
was, and that other person was not, guilty of 
fraudulent misrepresentation. 

“ (a) For the purposes of this section — 

“ 3 he exyircssion ' promoter ' me-^ns ‘a pro- 
moter who was a paity to the piXparation of 
the prospectus, or of the yiortion thereof con- 
buning the untrue statement, but does not 
include any y^erson by reason of his acting in a 
yirofessional capacity for y^iersons engaged in 
yiiodiring the foimation of the company; 

“ The cxyircssion ' expert ’ includes engineer, 
valuer, accountant, and 'any other pet son 
whose yirofession gives authority to a statement 
made by him ” 

Stiiteiiumt in lieu of Prospoetus. Every company 
must now issue a y')rosy')cctus before alfotting Hs 
shares or its del)entures, unless it contents itself 
with the .statement in hen of a prospectus, which 
is now yicrinitted by the Act of 1908 The only 
exccyitions to the issue of a prospectus, or a state- 
ment in lieu of a y>rosy)cctiis, are in the case of 
y>rivate companies {qv ) and comyninies which have 
allotted any shaics or debentures before the 1st 
July, 1908 

The foim of statement in lieu of a yiro.spectus, 
as given in the second schedule of the Companies 
(Consolidation) Act, 1908, is as follows — , 


The Com?anij-s Acts, 1908 to 1917. 

STATEME.Ni' IN IdElJ OF I’KOSFECTUS. 
tiled by 

Limited. 

puisuaiit to st'ctiou eight v-t wo of tlu‘ Comjiames (Consolidation) Act, 1908 
L’u'scnted for tiling by 


In:' CoMidNiis Acts, 1908 to 1917, 

LIMITED. 


STATEMENT IN LIEU OV ^ PROSPECTUS. 

c> 

O 1 1 1 

The nemiii.il share cayntal of - he comy)any .. £ 


Dnided into .. ^ i Shares of £ each. 


' : 


Names, desciTy)tions, and addresses of directors 
or y8L)y>osed directors. 


Minimum subscuption (li, any) fixed by the* mem- 
orandum or articles of association on whuh 
the company may yu'oceed to allotment. ^ 

[ 1 
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^rATEMENT IN LiEi* OF Prospec rus- con/inw^t/. 


Number and amount of shares and debentures 
a^eed to be issued as fulfy or paiily paid-up 
otherwise than in cash 

The consideration for the intended issue of those 


shares of £ fully paid, 

shares upon whuh«£ ^ 
Cl edited as jiaid. ^ 
debenture / 

Consideration • « 


[PRO 


per share 


Names aii^^ddresses of (a) ^’endors of proj^erty 
jiurchased or acqiiirtal, or proposed to lie (6) 
purchased or acquncd by the company 

Amount (in cash, sliarcs, or debentures) payable 
to each separate vendor. 

1 

• 

• 

• 

Amount (if any) |ynd or payable (m cash or sliares 
or debentures) foi^any such ]irop(uty, s])eci1\mg 
amount (if any) ]>aid or payable foi goodwill 

• 

• 

, Total jsurehase piico 

1 Cash 

Shai es 

J>cbcntuit‘S 

$ * 

Goodwill 

Amount (if any) paul 01 payable as commission for 
siTbscribing 01 agreeing to subscribe 01 pio- 
cuiing or agreeing to proiuire subsei iplions for 
any shaies oi (h bentures 111 the compaii)', 01 
Kate of the commission 

1 Amount ))aid • 

1 ,, payable 

1 Kate ])er cc'nt 

J*Ntimatcd amount of j)ielimmary exjienses 

: ^ 

\ mount ])aid or intendiRl to be paid to any 
promotei 

CoTisuieiciUon for the payment 

1 Name of piomotcM 

I Amount / 
j Consideration : — 

Dates of, aiul parties to, every material contiait 
(othei Ilian e'>iili acts entered into in tluMudinary 
couise of the busiiK'ss int(‘nde(l to be ('ariied on 
by the eonijiany or cntere«l into moie than two 
yeais before the filing of this st<itement). 

i 

Time and place at whiji the contracts or copii's 
thereof may be insfiected 


Nami's and yiddi esses of the audifois of the 
ecunjiany (if any). 

Full paitu (liars of the nature and exfint ot the 
interest ol every director in llu* jnomotion of ' 
or in the juojierly jiioposed to be aKpiiK'd by 
tlu! company, 01, vvhei e the intciest of smdi 
directoi cc'iisists in being a jiaifncr in a liirn, , j 
flic nature and extent ^t tlu' luteK'st cif tin 
film, with a statement of all sums jiaid 01 , 

agicecl to be paid to him 01 to tlie linn, in ( .ish oi 
sliau's, or ollu-rwisu, b;^ an\ peij>on eilliet to ' 
induce iiim to become, or to cjualilv him ..s,* a 
director, or othei wise* for si r\ n es londirod 
by luin ot by the firm in conmilton with D'a- 
piomotion OI foimation of tlir >)mj)any 

W'luther the articles contain an\ piovisions ,'>m - ^ 

eluding holcleis of shares or w'^bVnfures re<'i 'onig • ' 
and inspecting balanc e^hects or lejuats id I’le { 
aiuutors or olh^r icports * 1 

r • 

N .1 tin e ol t hi# pi o'C^iou . 


(Sigtiatiire of the per.jons above naraed as duet foi s* 
or proposed duct tors, oi of tlR.-ir 
authoiised in wrAiii^.) »- 


(u) For defl- 
niuon of 
\rrnlor, itt 
Scctiou8i^) 
of the Gim- 
puncj (CoTi- 
solidation) 
Act, n;o8 
(h) Sor- 

tinti 8i (3) of 
the Coiiipa- 
U1P'< (( OllM'li- 

(iatii'iii) Acl, 
1908. 
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Prospoclus as Basis ol Contract, As the prospec- 
tus IS, generally speaking, the basis ot the contract 
enlcMod into to take shares, the greatest care 
IS reqinre(] ip its preparation, and every detail 
(onncctcd with it should be examined and discussed 
most luimitcly. 'Ihc inset gives an illustiation of 
wlial a prosjH'ctus is lik/"**!!! a general wav But 
a ad'sp.ptc acijuaintanec avith the 

nature' of the document now under corkatleration 
(unnot 1)0 fully obtained without an examination 
ol and a ronqiarisoii made ludweeii, the various 
])rospec fuses issued by dilteient companies This 
matte,'' jjiesents hot the slightest dittieulty. The 
leading newspapers are floo<led with prospectuses, 
and inform. ition is given from wli.it (piarters 
(o])i<‘s may be obtained It is alwa\s advisable 
to obtain a true and jiroper copy, for although 
sojne '"•f th(‘ advei liseiiK nts aie fully worded, 
it 'IS to lih K'collecUd th.at m the majority 
of lascs the j)i osjiei'tuses thus given are in a very 
ahtidged foiin; m fact, it would not be an easy 
defcuice foi any peis</n to set uj) tliat he b.ad relied 
upon the prospectus of a comjiauy as contained in <i 
ne\yspapcr, if he w.is anxious to resund tiny nm- 
ti.c't lie had (uitere 1 into to take sliaies on the 
ground of misicpiesentation 

Foriti ol ProspoetuH. in the v.ist m.ijoiity of 
;!^^phe prospectus begins by guing ihc names 
of at!l tlu‘ junuijial 6lficials who aie to be (onnecled 
with it —the direitois, tlic b.inkds, the brokers, 
tliQ auditors, the solicitors, etc Then follows 
the announci'iiienl ot the capital winch is ie(|uir<-d 
to be raised bv the company, cither as sh.ires, 
debeiiLures. c»r debenture stoik Tlu' lU'xt iiUnu.i- 
tioii IS .1 short summaiy ot the obic-cts for whuh 
the compaiiv h.is been est.iblislied, and a moie 
or lev elaboialc (stimate of the prospiils ot the 
venture, d'he paiticiilars ari' aftiu wards set out 
anording to the st.itutoiy rc-qinrements, and also 
all the othci v.iiied m.itleis which aie tssential, 
c he manner in which the intending shareholders 
aie to apply for shares, etc 

will be notict'd that at the head of llie jiro- 
spf'ctiis there arc two intimations made, the first 
us to the fact that the prospectus has beiri filed 
with the legistrar of joint sto* k com]>anies, ami the 
scs oiul as to whethei .my of llu' ('ajiifal has oi has 
not been under- wiilten Ibe qm'stion ot undei- 
wuiting is dealt with undei a sipai.ite heading 
(See 1 'NDhinviUTlNO ) As to tlu' ioimer tins is 
nni>oilaut, bewiv-a- a copy of Ihe piosp((lus min^t 
be filed with the legisltiir on oi befoie the dale of 
publKation ♦ 

rri'p.iradon and riling ol I'rospiM-tus. The jirospec- 
tus IS genei.dly issued <it the linu' of or immedi.ately 
'.ifter the ri'gistr.ation of the comji.uiy It is 
very fce(|uently j>r(q)arcd^ by the juoiuoto.' or 
jiromoter'. {/j v ) it must, be datid, aid the 
late IS puniii jacir to be taken as ‘he date of 
])ubhcation A copy must bi> signed by eveiy 
jx'K'.oa named in it as a dnector oi jx 'posed director 
(or b> his duly authousisl agnit, the milhonty 
being guen' m c'^iifmg), amj^ as already stated, it 
must be filed with the icgisf'i.ir on oi bcfor(> the date 
ol“fnibh('ation It will be seCn, th'"'<|oic, that a 
j)i osj)cclus cannot be .viife-d.ited, tjiougli it may be 
))ost-dated. The regiitrai c.mnoi registei .i jiio- 
s})n tus unless it is da\e<l and signed, and no puo- 
spi'ctus can be issued until it has been filed for 
legisti alioii. In addition t) tins, evety pi jspecl'as 
must state on its face th.it a copy has begu filed in 
accoi dance, \vith the terms of tlie seclioh. Any 


failure to cany out tficse provisions renders any 
person who is responsible for such fadiirc liable to a 
fine not exceeding ^^5 for every day from the date 
of the issue of the prospectus until a cojiy is ^ed. 
Two copies of the prospectus should be jirejiarcd, 
and eacli of them .signed One is reejmred, as stated 
above, for filing ; the other should be carefully 
retained by tlic company There will tper. be au 
.authoritative lecoid jirescrvcd of lhe,^.iA;rms upon 
whuh subscriptions have been invited fiom the 
])ublic, and of the persons who aie responsible for 
the statements cont.ained in the prospectus It 
has been stated that the prospectus is gcneially 
issued at the tiing of, or immediately altei , the regis- 
tration Tiiere is no statutory enactment which 
foibids its filing and issue before rcgistiation, but 
seeing that a copy of the memorandum of associa- 
tion must be attr'clusl to the ju'osjicctus, sucli a 
piaitice leads to 'dilliciiUies and is not to be 
iccommenflcd ^ 

Unites to bo ()bs(‘r\0(l. It is mo.^t essential 
tli.it all pci sons who arc in any way conceined 
with the issiu' of a jirospec tus should c.irefullv 
b(.ir in mmd all the sfatutory eiiactmonts which 
are connected with its fr.uinn;,’, for it is to be 
recollcctcsl 1h.it those who aie icsjionsible for 
llie issue are liable lo be mulcted in d.iniages 
it the jirospei tus contains any false reiiresentalions. 
These enaetmenls may be said, loiighly spi along, 
to be foul III nurnbei They aie (!) Abscm.e of 
imsrepresenlation , (2) Disdosuri' ol all matuial 
f.u ts : (3) Conijih.mce with Section SI of the Tct 
ot 1908 [sujnu) , and (4) Jaabihty undc'i' Siclion 84 
{sHpta). It IS most ficcjuently Jhe case' th.it diffi- 
culties aiise HI lespcct of the iiist ot (hise four 
Very iialuially, imleed, a jaoinotii is anxious to 
give the most glowing ai count ot his jiiojicted 
si'heme, and his sl.iLements are veu likely to be 
impc'ailied if the company luins o\it to be a failine 
it has be( 11 ti rsely said th.it the objci t of a })i oinoter 
IS to lender lus (omjiany ..s altuictive as jiossiblc, 
whilst the legislatuie has devoted its attention to 
pievcnlmg the ])\ibh(. being misled and defi.uided. 
It IS (deal, therefore, lh.it the line to be drawm, 
between what is allowable and what is liaudulent 
must often be veiy fine Of couise, meie cxaggeia- 
tiou will not of itself entitle a shaieliolder lo ic-pu- 
diate lus h.ibihty on his shares No definite rules 
can be hold down us to the drawing up of a pio- 
spcctus, but the following remarks in a leading 
ease h.ive someliinrs bc( n referied to .is "the 
golden lule as to liaipmg j)i osjiei tuses ’’ They 
aic .Is follow^ : " Those who issue a jirospeotus, 
holding out to the jiublic the gus'it .idvanlages 
which will .uctue to jiersoiis who will take shaies 
in a 1)’ o})Osed undertaking, and inviting them to take 
shaies on the t.uth of the lejacsentations theiciii 
contauud, an bound to state cvii\ thing with strict 
.and scrupulous as cm, icy, and not only to alistam 
fioiu stating as a tact th.at which is not so, but to 
omit no one ifu t wathm their knowledge, the exis- 
leiicc of whudi migh4’n any degT^ee .lilect the nature 
and extent or iju.ility of' he piivilcges .and adv.an- 
t.'ges whieh the prospectus holds ‘out as an moiicc- 
meiit to take shaies" And agam, these remarks 
made m the .ouisc of a judgment in another ease 
'' aie w’orthv of i onsftler.ition. Sj)caking ot a pro- 
spo tus it w'.is s.aid, " Its objci t is to imlucc jiersons 
' to contribute their money for the pin poses of the 
enterprise, .vUd wiih that intent the jirosp^ctus is 
advei tiscd and circulated by the jrcvsons wlio have 
conceived and projected its formation, and by whom 
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the prospccti^ has been cdi.ed It is obvious C<iat 
such a document ought to be ex]iiessed with peihct 
veracity, and issued in good faitli , and tlie sup 
prc^sion or withholding the statement of any fa< ts 
materially reh'vant would be as plain a failure of tliat 
perfect veracity, and as plain a dq->atturc fiom good 
faith, #s,*tlie assertion of a positive falsehood 'I'o 
sanction to permit any violation ('^r neglect of 
these es're fftial conditions would b(‘ to (uu outage 
proceedings which might soon prove intoleialde, and 
would expose that numetous (Kiss of persons who 
aie but too willing to invest tlnir money iii undei- 
takings which seem to hold out a fair piospcct of 
reasonable and honest prolit to the arts of piojee- 
tors desiious ol taking advantage of then (le- 
dulity The cou’ts of law have, thereloie. without 
hesitation, denounced the ])iai hee of issuing ]tio- 
spectiises wlueh arc untrue, have declat cd the 
contract ^nto vvhuli sharelioldei s have entered in 
rAiancc ipion the truth of such rein (-a ntations to be 
null and void in < asc they turned out to be untrue, 
or d(“lusivc, Ol (Icfivient in any of tlu‘ conditions 
r^ential to the lot mat ion of binding cngagenu'ut ” 
The oltect of misi e])i es('ntations (ontanud in the 
j)r()si)e( tus, and tlu' liability of the parties ( om ( rued 
for such misu-pi ( snit<i1ions wall be noticisl at a 
later stag!' Wliat it is hei(‘ woa ssaiy to ni.ike ( lear 
IS tlio iieiessitv cd tt ulhfulmss, no m<itt( i how 
glowing may be the pi onuses put foi ward by tin* 
jiromotei s 

^ Contents of I’rospcctns. It was slated above 
that the (.oiitenls of a ])rosj)eLttis did not obtain 
mudi on the pait of the legislature Irom 

the ]iassuig of #hc Coiipianios y\(At, 18b2, until 
tlie Companies Act, 1900, bei ame law By this 
latter Act, s| cial {irovision was made as to this 
inattfa, in the case of every prospectus issued 
after the Isl januarv, «901---when the Act of 
19(H) ( anie into fori e and the Act of 1900 was 
snjiph'ineiitt d in varu^is details by the ('ompann s 
Act, 1907 Both tlu^o Acts have been rejaailed, 
but the essential ericUlments contained in (hem 
h.iv'c been transfiarcd to Seelnm HI of the Com- 
panies (C 'insoli(lation) Ad, 1908 ivviiv' woid 
of tins SCI tion should be most caiefnlly stiuhe(l, and 
it IS for that reason, amongst otluis, that it has 
been set out above (1 during the period ot the Great 

War thcie were special restnctions imposed as to 
the raising of fresh capital ft is unncc(“ssaiy luie 
to do moie tlian make a rehTcnce to them lull 
particulars can be obtained from the 'rreasnrv ) • 
'ihc fust sub-section chills specially w'lth all the 
facts that must be stated, and this ])()ilion of 
the Act should be Icnown jierfectly by aiivone 
who IS ('onnected witk companv woik V 1(‘W' 
words must b(' devoted to tin* ^ disdo^iA <• ot 
matciial contiacts Ihe piospicelus must stal( , 
“'Ihc dates of and (lie yaaities to) evu-ry in o ri.il 
casutrait, and a rcasonalile 4,ime and i)l.t(c ut 
which any material contr<i( t or*a cop\ tluicot 
may be inspei'ted ; provided that tins r('<]ia nieftt 
shall not apply fo ,i ^onti<ff,i eiitcied int' in the 
oarJmaiy courYi of the business earned on by the 
company, or intended to be cairied on by (he ( om- 
yuuiy, or t^anv’contiaiA ei^tcyd mjp mor<' than two 
yeais befevre the dute of is-ue of, (he j^rosyiec ( u'^'' 
d'his ]iart of the snhion cannot fad Vi cause riJfi- 
culties, as the Act floc« ned cmitain a definitnln o‘ a 
material contract Thd objogt of promoter h.i'^ 
always been to dKclosc as little as possible, lest 
he might be dicing anything to Ihh ddiimi'ni* 
On the other hand it has been the desire of Ih^ 
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legislature to constiam those who yiromote com- 
panies to disclose then sc hemi‘8, and to compel them 
to .uepi.unt the public with whaf negotiations were 
going on during the eailv sla^'es of the piomotion 
Otheiwise a shar('hi.ildc-i might h.i\ ^ found himself 
saddled with enoi nious ^luibilities ui'on joining a 
( oinjiany, although, .v*^will be explaii^^al nioie 
fully af^'iwaids, the oxte^iW ot his possibh' l(|i^,S(\s 
would bc*known Irom the outset \t lust, y#heh Ihe 
Ai t of 18(V2 was jiassesi, tlunc' was nothing to lely 
upon ('X(e|)t, the good faith ol tlu' dire(t(MS Jins 
was ipm kly piove<l to be an inai leijn.ilc' pioCs (ion, 
and th(' Coiifj 'allies Aet. 18(>7, w.tts p.iss( d to ^(miisly 
the delect its best known sei tmu is Seition 88, 
which made it im umbent that the dales .ind the 
nam<‘s of tlu' jiaitios to any lonhait (utensl into 
by the company, oi b\ the piomoteis oi diustois 
should be states! in the piospcs tus In detiinlt, tlu' 
(uo-.peclus wMs dec'nu d to b(' fi .ufnnh'ul JTlus 
sechioa gave n .c‘ to much litigation, as it w.is not 
always easy to discover what ware tlu' ex.n t con- 
1 1 ac Is vvhn h should haye bec'fi disclosed \lthongh 
tins sc'clioii w.is r-pealc'cl by the CoinpaiiK Act, 
1900, it still governs tiios(' c canpanic s which were 
ineoi jioiatc <1 j'lior to tlu’ Ist, ].'nn.ii y, 1901, a\nl il 
cannot lx; said, then eloi e, licit its ellect is iV el 
c'xhausted Bor that leason (he section is In ic' nd 
out in Uill • ^40 

“ ivv'ery jnospectus cif a company, .imld'Vi^' 
notic'c* inviting jxnsons to snbscnbe loi slnics 
in any joint stock company, shall sj'i'cii^ the 
d.itc's and the* namexs ot tlu' p.utus to any con- 
tiact enteied into by the c om^iany oi the pio- 
moteis, directois, or tnistees theieot, beloie tlie 
issnc' of such j)rospe( t us oi notice, whe t hei snbjc c t 
to adojition by the* diiectois or the < oin|)any, oi 
otlieiwis(‘, and any jiiospec (us oi notice not 
sjieeifying the same shall be (iicynal liaiidulcnt 
on the p<ii t ot (lie piomotcis, diicctoiM, and 
oKiceis of the (omp<iny know-ingly isaiing the' 
same', as regaials any person t.iking sluiiei in (lie 
company on the faith of sucdi jn osjx < t in , unless 
he sli.ill haye notice of sue li contrac t “ • 

It will be seen that the wcjichng of the* section is 
such that no light of action is givcni against Uu' 
( omiiany, but only against those' pel sons who weie 
ac tiv'cly engage cl m its jiioinotion, and who dc h- 
bc'iately'anci knowingly .illowed ami sanctioned the 
issue ol a ] rospc < tiis in wlin li no mention was made 
of m.iterial contiacts wliu h should Icive l^ec'ii clis- 
closc'cl CoiiM'cj^uc'utly no sharalioKlei has a nght 
unden t is sec (ion to rejiudiate the sliai c s wlmli he 
lias (ftkc'V Also, the pioot that a piosi'cctus con- 
taining false st.itcnnc'iits has oecn k*nvi-igly jint 
forvvarcl and that its publication has bc'en authorise<l 
at all IS u[)on the jieison aggi levecl Upon km 
lefts the bnideii ol pi oof [q v ) And it i'#not to be 
sn])p‘'S''d flcit thcBi^ic showing ol the laid that a 
( ontract • ntc'rcv 1 into by the parties has not been 
disclosed .vill be sutlicient to entitle a shaieholder 
tncKimages #11^ mystfmthei make out, (a) lhatthe 
< ontut't whic'li WMs not disclosed w.is a “ mateiiar’ 
one, [b] That he has su ff< recrdaimfge Ihiongh its 
uc lU-clis* losin (' , nncl (c) 1 hat he would not hiave 
been led b. penning a shareholder ♦k* siP.li 

loTitiaet hadjiceii (lisc^)^"^’'^ • 

Waifi‘r Clause. Tlu* indehmtc position taken i^ 
by the legislature socfti led to an ingeniom 
dev'icc' by means of which the obji-ct of the 
"*secti(^f was nentralipc'd,^ One class of promoter^ 
felt encettain as to which contracts ought fc 
be inserted in tlie prospectus, anotl^r class found 
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it highly inconvenient to have their dealings 
exposed to the \ight of day. It soon became 
th<“ coinnion practice to insert a " waiver 
clause ” in the prosjx'ctus, and also into the form 
ot application for shares by which the applicant 
agieed to waive any claim he might have owing to 
non-compliance with the section. But the waiver 
cla’^ise must be horesily constructed and' inserb'd 
in the piospectus in such a manner that alh intend- 
ing shaieholder has his attention drawn to it If 
the clause is in any way tricky it will be of no avail. 
Thu.s in one case, a prospectus stated that “ there 
may be contracts Wmch perhaps ought fo be referred 
to, but . . . any subsenber shall be deemexi to 
have waived all rights to further particulars of these 
contracts.” The above notice was printed in small 
type, and was in such a ])osition that it might easily 
escp,po .+he attention of the ordinal y individual. 
It wa.s held that the waiver clause as set out was 
tricky and fraudulent, and tluMcforc void “ A 
w.'uver clause may well be invoked to j)roU‘ct 
honest men wlio have oeen led into error through a 
slip, but it IS never to be used as an aid to deceit 
and ^trickery,” 

lt‘has been statw:! above that Section 38 of the 
Ac'i of 1867 was repealed in 1900, and now, by 
Section 81, Sub-Section 4 of the Act of 1908, " any 
ooNiidipn requiring or binding any appliJ-ant for 
s'fiaro ) or debenturesHo waive compliance with any 
roijuiremcnt of this section, or purporting to affect 
him,, with notice of any contract, document, or 
matter not specifically referred to in the prospectus 
shall bo void.” ' 

PonaUlos for Default. Ip spite of the careful 
legislation upon tlie sulqeit, tiu'rc is still existing 
<\n unccTtainty as to the ])osilion of various parties 
‘when t)ie provisions of the Act as to the c(»ntents 
of a juospcclus aie not complied with Tlie 
Companies Act, 1909. provide any penalties, 

and this defect has not been remedied l)y the Act 
of 19y7, nor liy the Conscdidalion Act of 1908, 
which last named Act has taken the place of all 
previous Companies Acts The matter awaits 
judicial decision. It is jiiobable that it will be 
held that no valid contract to take shares can arise, 
and that a person who applies for shares on the 
faith of a jirospectus which is defective according 
to statute law will not become' a member or a 
contributory of the company wlien sh.ires arc 
‘ allotted *4.0 him 

Enough has bccci said to showAhe imjioitancc* 
and the necessity of making a full and pioper 
disclosure of ai' mateiial matteisin the j> o.spcctus, 
and fulh'coihideration has been given to the other 
subjects which must be put forward, by statutory 
refpnicment.s, m the document bcfoie it is sub- 
mitted to the public And the reader is recom- 
mended to make a final revis”dn of his' knovJledgc 
b\’ leferring to the exact words of Section'S 1, which 
are given above. 

Misreprosentation and Fraud. It ib now neces- 
sary to consuler the position occupied by the 
lompany, its'dircclbrs, and ps shareholders.' when 
there has been any misrepresentation or fraud 
cbutaified in the prospectus , • 

n It has now been well cs*-\blishcd that if there is a 
vpse of fiaud or of m.srcpresentation, a!hd if a 
person has been actually induced by such fraud oi 
misrepresentation contained in a piospectus. to^ 
take shares in a company- the. remedy open*Yo him*^ 
ik two-fold. The first is against the coMoany, 
and the scccyul is against the persons v,’ho are 
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responsible for the issue and tlie publication of the 
prospectus. But it must be carefully borne in mind, 
as a preliminary, tha^ in order to succeed m ^ny 
action grounded on fraud or misrepresentation it 
must be established (1) that the inducement to- 
take shares was the prospectus itself, and that the 
shareholder relied entiiely upon the st.-tofnents. 
contained therein, (2) that the matters complained 
of were material, and (3) that the misrepresentation 
was made by or on behalf of the company 

Romedy Against the Company, First, as to the 
company. If a sliarcholder has been induced 
by fraud or misrepresentation to apply lor and 
to lake shares m a company, his chief anxiety 
will be to g(d nd of his prospective liability. 
His claim, therefore, and his actual remedy 
if he IS successful in his application will be- 
a rescission of his', contract to take shares, and 
an order to have his name struck off the register 
of the shareholders. In addition, he is also entitled 
to claim to be icpaul the moneys winch he has 
altcady paid to the company in respect of any shares , 
for which he lias applied or which have been allottpd 
to him. The right to rescind is based upon the 
common law remedy which retuleis any contract 
induced by fraud or misrepresentation voidable 
at the suit of the party defrauded And it is 
immaterial that the misrepresentation is made 
innocently. A shareholdci must also bear in mind 
that he cannot retain his shares and.sei’k foi damages. 
If rescission of the contract to take shares is desircc!^. 
the remi’dv must be sought with the utmost prompt- 
ness A delay of a few days will be iatal.' It has- 
just been poi ited out tliat the ..oiitiact is only 
voidable, and the retention of a name for any 
length of time upon the register might easily induce 
other persons to come in anil offer to take shares. 

The remedy i.s drastic, and unless the thice 
prclimmaties m the last paragraph but one are 
fulfilled there is no right of acliAn. Again, the 
lemedy may bo lost if there is anything in the shape 
of latification, i ^ , if the shaiclvoldi'r lias done any- 
thing which has showed any inclination to pass over 
the fraud or the misrepresentation complained of. 
It IS in respect of latification that difficulties most 
frcqucnj:ly aruse, as no rule can be hud down as to 
what ratification consists in, but each case must 
depend upon its own peculiar circumstances Thus, 
if a shareholder is lu doubt as to the prospectus, 
and still takes no steps to assert his rights, he may 
be held to have waived them, and to have latified 
what lie might have i (‘juidiated. Piornpt action 
IS always essential, csjiccially as delay may allow 
of suKicicnt time to elapse during which the cir- 
cumstances of the company may change completely. 
Foi e^ifmple, gn order may be made lor winding up 
{q v), and if this is so no pioccedings for rescission 
can 'hen be entertained at all, the reason being that 
the lights of the crevhtors ol the company have then 
intervened It .'s only by a careful and prolonged 
examination of decide^l cases that one can form any 
re.d idea as to what^vill biv^jield to constitute rati- 
fication. The best advice, thcrefojvc, to be giwn 
to A. shareholder who thinks that he has been 
imposed upon gs this, lepudiate your liability at 
once, and have n'^thing further to do with the matter. 
A.iy indulge -ICC in correspondence, or any effort 
t'^ gc't nd of the shares prl/vately or in the open 
market, altho,pgh itcmayAat first sight appear an 
advantageous course to adopt,' on account ot the 
immediate monotar) gam to be derived, will 
probably destroy the right against the company. 



PRCU 


AND DICTIONARY OF COMMERCE 


[PRO 


It is to be tibserved that where a contract is 
rescinded on the ground of fraud or misrepresen- 
tation, it is rescinded ab xnitio, i.a.^ the shareholder 
is put into such a position that he is considered 
never to have applied for or to ha\ e taken any 
shares a^ all. Consequently the relief as lo liabi- 
lity he is afforded is entire. He cannot be 

put upon a.ty list of con Inbu tones [q v ) in tlie ca.se 
of a suKsequent winding u]i. 

>Vho May Claim Reneissioii. The right of rescis- 
sion 13 pnwd facie given only to the person whcj has 
apjilied for and taken shaies diieetlv ftoin the 
c<unpany upon the faith of the ]>i os])cttus '1 he 
purchaser of shares in the open inaiket I'-v not 
genetally entitled to this lelu'f Ihit theu^ ,iie 
exceptions to this rule Thus, in a case which 
was much criticised at tlie tiyie. vi/ , /Jin/ores 
V Mocliford, lS 9 d. 1 n r* 375 , it was held (hat 
wW're a jfrospectus was issued, not merely fr)r the 
])Uipose of inviting persons to siib.sciibe for sh.ues, 
but also of inducing persons to put chase the shaies 
of the company winch were already in the oj»en 
m.ftket, the office of the prospectus wsas not 
exhausted upon the allotment of the shares , and 
tliat anyone who, having iceeived a pio.s]»ectus, 
afterwards jnn chased shares m the opiMi market, 
rchmg upon the false rejirescntations cont.uned 
in the jirospectu.s, had a cause of a<dion against the 
promoters for the fraudulent misi epi esentation. 
But, of com sc, if the purchaser ol shares di<l not, 
in 'fact, rely iqion the false statements com])Iaincd 
of, but \^as induced to buy foi other reasons, no 
action would h^ dins has been siilfuicntly 
refer led to alreaily. Moreover, when an action is 
instituted hir rescission, and this form of action can 
only be against the company, the ])laintilf must 
take care to ascertain that the company is in loality 
resjionsiblc for the jirospcctus even by ilscll or 
through its authorised agents It does not follow 
necessarily that evei y^*pros{)ectus is issued by a 
company ; it may be put forward by tlie [iromoters 
w'lthout the company's sanction. JhiL if the com- 
]ianv is once incorporated and the directois act in 
the matt-er, it will be held responsible, and the 
same will be the case if the prospectus is m any way 
ratified by the company 

Kinds of Misroprosenlation. Tt is veiy diliu idt 
to say wli.it docs exactly amount to niisie]'ie- 
^eiitation in a piospecLns, wliu h ii pi ('sent. it ion 
1^ ()f such a char.u Icr as lo entitle a shareholdei 
to lelief. There are m.inr deeichd cases in wlmh 
tlu‘ matter has been discussed, and it would 
be impossible to give even a summary of tin 
principal of them here 'i he misi ej^n'sentation 
must be " matciial," aiuf must refer to an exutirig 
lad. Also, it must not be of a mcrc^liillmg char- 
acter. And moreover the statement comjd.aiiK'd of 
in the prospectus must not refer something wdin h 
;s to bo done in the future. Hopes may be indul'-unl 
in wtuch arc of the wildest charaefer, but tf) put* 
them forward as cxpectatior.# s not a liauduhqt 
act. In this respect thefh is a close analogy b. eweon 
mis^cpresentatic^ and false pretences {q v ) 'he 
misiepresenl|^ti^>« must be Qf facts, and these facts 
must be set out in the prospectus as being tnio, 
whereas in reality they aie false. It is ii^connet Imp* 
Hath companies of*a |nghly speculative naiure, 
.such as mining companier. in chstant lands, that a 
ditficulty arises as whether a of action 

exists or not. There is no hiyni in giving glowing • 
accounts of the prospects for the futur^. These 
inay, or may not, bo realised. J 3 ut in order to * 


catch the public eye, it is found nccessaiy in ^the 
vast majority of ca:>es to make rcleienecs to lejiorts, 
which aic supposed to have l^'en obtiuned directly 
for the jHirpose of hemg inserted in \hc p osjioctus 
It IS common knowledge flow many of those lejiorts 
arc in.ade nj) If a coinwiuiy adopts the st^U'inents 
contained in these lepoits ,7111^ taki's ujH)n itu;'!! 
the rcsp«*isibilit v of 1 1'proi^iu ing tlieni in 110*^)00- 
spectus, and il the fa( t', turn out to be ineoirect. 
tile (oinpanv will be liatile for iiiisi rpi eseiilalion, 
as it lias piaiJuallv sf.ited eeit.iin Hungs as facts 
which aie m^nsility untrue JlA if, 011 flu; other 
hand, the ie]U)its aie mcidv rilirusl to and the 
eonteiits theietif aic not .idopled .is l.uls, the 
eiunpany i-, free fiom habiht\ . lliis i> \eiv i learly 
sbowui by Ibe following ])ass.ige (<'u(auicd m the 
judgment of a leading ease : “ Wlieie intn^issiu' a 

piospeilus in wdiu h they make statef^unls of ,flie 
contrai ts made lx foi e Hie foi mation of 1 Ik* ( I'lnpany, 
and tlusi sfat-' that the lontiai ts in.iy be iiispeeted 
at tin; oIIk'c <>l the sohcltois, iff h. is .ilw.U's Ix'cn held 
that those w'lio ai < ' pted tlu'sc' falsivsl.dc m< nls as 
line were luT chi'iivcd of Hun nnicdv nieu’ly 
hi cause they neglei toil to g(t,;iiid look .it Hie mmi 
traths " people must not be juil oil then guaiU , 
otheiwise the dooi would he open to misi ejii es('n- 
tatlon .ipd fi.uul ol the ves y w-oi st kii*<l At ^he 
s.imc time, lunvtvet, the court (.annol be exj'i^dccf 
to relieve intending sh.u ( holders of e\ cry bit of tlu' 
responsibility 'I'lieie is no doubt that ichef will 
be aecoidc'd to pen sons who liave been dec i ivro by 
false rei>resentalions ; but in its aifxic'ty to ccjrrec t 
fiaud, tlie law' will not go so lai as to enable pel sons 
who have' jeanccl w'lth others 111 spec iil.'it 10ns "to 
eonveit their speeulations into ceitaintus <it the 
expense ecf tliosc with wluan they have jonu^d " 

The following ex.uiiples show wli.it l^ave bee n held 
to constitute* inisreju'esenlation, though they aie 
far from exhaustive: Concealment of facts, slati-- 
ments of an amhiguous (hai.aetei, misstateniey ts ol 
l.iw, misstatements as to cajat.il, misstate merits 
as to pioperties ,a((|uired, and misstatements *3 to 
c'ontiacts cnleiecl into 

Aelion lor Det'eif. So far the* shaieholdtTifc 
u nu'dv against the cacinp.iny has bex n c'xclusivclv 
eonsi(lei<-cl In pursuing Hus reiiudv, however, a 
sh.'U elioldc 1 w'lll be well .uivisc'd to loiisuh i whetluT 
lie* (<in obt.uii sulluK'iit s.itisf.u lion this way, 

or wlic'tlur he in.iy not he better oil. if lie ' 

p hoose-s his aiterii.itive renied\4, vi/ , Ins right 
(h aetio feel ‘damages for fr.iud or misic- 

jere seiit^it Ujii in.ide ill the jireApeLtu^j .ig.nnst any 
pre)nu)t( I 01 director wlic) is 1 . s])oiisifelc‘ ■‘or the 
eonte'nls of the prospectus 'I'lns is the e ommon 
law ac.tion for deceit {(] v ) In onlei to mamta*i 
sue It an a* (ion, the h. 11 ('holder must show*Hiat he* 
lias lx 11 (Ijtmmfieel 4 )^' the .u (ion eh the* jieison or 
persons ag^unst ■'''hom he [eroe eeejs aiiel wlmm he' 
desiie's te) 'u Id i es]tf)nsible Tlu action in any 
case IS one w^uh it is chllu ult to maint.iin, as the* 
plaintiliimust jnove Hiat the- misi epi esentatieui was* 
niaele w'lth fiaiulule'iit mte'nt, iffici th.ft the niisrc- 
pie sentation eompknn^el of w'as the cause which 
induccel hin^ to a- 'o his envn piejudice ••Thm 
will be sec-n liy a refe;ren^(3 to the article Dixeit.^ 
Mejrcove», the* imsrepresc^iilalion relied upon^ 
nust be cont.ained in the ^irospc'ctus itse'If, for ne> 
actiejii will he, since the passing of Lorel Tenterden's 
Act (9 IV c. 1 4 ), ^ml^*ss the misrepi esentation 
IS inade^m 'Anting and signed by the person making* 
it The difficulty is clearly shown by the decision 
in Derry* V Peck , 1 ^ 89 , 14 App. C^. Sfj, which has 
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now tAken tin.' place of a leading case on the question 
of liability for fraud and misrepresentation, so 
far as the jiosition G‘f liability of the parties pro- 
ceeded againsi: is concerned The facts of tins 
case wore extiemely inlcicsting, tlnnigh space does 
not peiinit of their being given exi ept m outline. 
Th 'v were as folloivs • ^'Hie directors of a' tramway 
compai.y had stated m their pros})e< (us ghat they 
liad a iiglit to use steam power m th(' woiking of 
then carnages In ])oint of laif tin right to use 
steam jjower was subjc( t to (he sanction of the Hoanl 
of d'ia,d(‘, which lift; directors hon«'Stly believed that 
they would be able to obi am 'I he ]>ei mission was 
not given it was held tliat as the statement m 
the prosj ei tus was made honestly in tlic belief 
that it w.is tnM‘, time was no baud, and con- 
sequently the jd.untitt taileil in Ins a< turn tor ile* < it. 
'I'he Icai nrir'and exhansUd )ii(lgnunt of llie late 
Lord i let Si hell is w'oithy of the most (arcful study. 
It was thcie pointed out that a diri'i lor cannot be 
held liable m damaf^es tor false statements in a 
l^rospei tus if ' '■ honestly bclie\ ed them to be true, 
even it he had no reasonable gionnd toi lus belu I 
No action for deced can be maintaine(l unless it is 
sh )wii that the party making the stalenient had 
full kiiowle<lge that it was untrue, or made it without 
arty bflief in its truth, or icddessly, not caring 
^vheMici it was true or false And llu' ]>ioof ot 
these matfeis n'ways rests upon the pl.untilt 
l^ireetors’ Maiiitily 'Plu' senoie. position of 

shai ehohh'fs who had been damnilied by niiMi'pK'- 
sentations m a'' luospei tus was qimklv rc incdu d 
by lh(' passing of the l)necl<»rs’ la.ibililv \( t, 
1890 (58 and 51 Vut e Ot) if a (barge of 
frauduU'nt ini'^rt'iirescnlation is now mad(,' ag.unst 
duect(^is, it IS not for the ))l.\mtilt who has been 
damiiifK'd to, ])ioV(> that tlie diicrtors had no 
ground tor bihevmg in the truth of the st.ite- 
ments made m (he prospes, tus, vvheie<is they aie, m 
far t, ,'’alse, hut ten the dnecdois to show lh,il tlu'y 
had good grounds for making tliem Piomoters 
(.»f a (.omjiany, and piusons who ha\ e lak('n any 
part in the issue of the jnospcctus of a i omjiany, 
aie m the s<ime ]>osition as dit(\l(>rs, but the law 
leinains as it was laid down in Derry v Peck so 
tar as othei ]h isons arc ( oncc int d The ini])ortant 
sections of the Dnectois’ Liability Act,’u,s well as 
the section ot the A( t of 1907, which rcfeis to the 
same ivatter, aie now nqrealed and lepiodinisl in 
Section 84 ot thi Act of 1908 ^ to this seition, 
reterence should be iiuuh' (Se( also I )i ‘i.cions ) 
KlTeet of S'Ptdioil, Ihe ('Iteit of S(et_^84, whuh 
refers ti (C.'eiy }>'i‘ospextus issued since the year 
1890, the (Lite of the passing of tlu‘ Diiectois’ 

If ability Act, is very fai k ik hmg '1 he fust thing 
to do is' to li\ the responsibilit\ for the issue ohthe 
prospe'ctus iqion some peisou'oi peiso/.s Iumi if 
theie is evideiua' of this, ,ind als > of the fiaud or 
misrepresentation contained m the prospectus, it is 
cxlieuK'ly (liltuiiK ioi a diiectoi oi ” luomotor to 
escape liability The deleiiees open to a jgomoter 
or a (lireetoV aie‘set out m tlu' section Notice 
must be given ot a withdi av'^al tiom responsibility 
'iVii.iV' kind of notne is not (jinVe < h .t’-. Put it a 
.ducctoi or a piomoter yjislu's to luTike lumselt as 
^se(uie as [)ossd)h‘ when he has become ac luainled 
with the fait that allegations of tiaiid (jr mo'- 
rep: csenlation aic b('ing made as to the prospci tus, 
he should not be cemtenj. wth anything y* .s tliaii 
\\ public a(4vei tisement * 

In any action taken bv a sh.ireholder he'v't'ill be 
com[)clled to' givV' the lullcst pfcituulau st, to the 


charges of fraud or misrepresentation upon winch 
he intends to rely. This is, ot course, only fair 
to the defendoiits. They must know what ease 
they have to meet, so that 'they may be able to 
addiuc the evidence which will assist them m 
resisting the claim of the pldintitf, if th(u-e is any 
real defence to the action. 

C'ontrihution. An action founded n fraud or 
misrc])rcsLntation is an action in tort, and it is 
a rule ot hiw that where two or more parties 
are held liable, theri' is no light of contribution 
amongst these pailu's themselves Thus, it A, 
B, and (L are sued jointly m toit and judgment 
IS signed against them for, sa\ , /,1,00(), flic 

jilaintilt (an issue exis.utioir on Ins judgment 
against any one ot the jiarties, eg , ,\, and [Kih.qcs 
obtain full satisfaction. Put it A has had to pay 
m this manner, he iias no light to j)roceed against 
P and C, and to make them j)ay share ot 
the loss which lie has sustained And also if 
one ot sever.il paitios only is sued and (lainnified 
he (.aniiot recover any of the damages iii which 
he is mulcted fioin the other peisons who li’ive 
b(eii ('(jiially guilty ot the toit with himself The 
tulo would be the same m the case ol imsre- 
[iresentations contained in a jirosjactus, were it 
not for the .special jirovision of sub-section 4 ot 
Section 84, whuh rcproducis lie eltc(.l ot similar 
provisions contained iii the Acts of 1890 and 1907 
WTien, Iheicfoto, two or more jiromoteis jom, m 
issuing <i in-osp('( tus, know'ing that it contains untrue 
st.itenicnts, .iiul damagi's aie iccovered iigainst one 
of th( m, the jierson wlto has been, niulcti'd is entith'd 
to lecover a poition of the damages whu'h lie has 
been compelled to ])ay from his fellow poanotoi or 
promot('is Put no promotet can be held lialih' to 
make contiibulions imhcss it is shown that ho has 
been himself guilty of ^he fraudulent misieprc- 
seiitation, and the i oui t has special jiower to giant 
leliet in tespe( t ot ji.u tu iilai: rnatteis, under Section 
279 ol tlu' A(,t of 1908, winch runs as iollows — 

“if in any jiroi ceding against a directoi , oi 
jierson occujiying the jiosition of (Inectoi, ot a 
conijiany tor negligence oi bri-aih' of liiist it 
apjicars to the com t heaiing the case that the 
duel tor or piuson is oi may be liable m resj>et t 
of the negligence or bixxuh of tiust, but has ac led 
honestly and leasonably, and ouglit faiily to be 
exc iisecl foi the negligcsKc or hicach ot liu^t, 
that count may relieve him, either wholly or 
paitly, trom his hahi' ty on suc.h teams as the 
com t m.iy flunk ])r(jpet " 

Limitation ot Action. An action may be brought 
within a period of six v^ars from the time when 
the pi lint iff has sultcied damage from the baud 
or inisrejiresc Illation contained in a prospectus 
It nuist, howcyei, bo brought during the lifetime* 
of the persons against whom damages arc sought 
'Ihe legal inai^im is actio ptr^onuhs monlur mm 
posond (,/ 0 ), and the estate of a deceased defendant 
Cyimiot be attackiAh generally sjieaking, m any 
case of toit, unless it is (j\ntc clear tliat his estate 
has actually benefited by rt?ason of the fraud 

Measure of Damages, The measure, of damage's 
in case's of nfisreplcsentatior was discussed in a 
*(yisc tiled in IfJo.'l I’n the co'irse of the judgment, 
the 'action being cnie for^pla nages for misrepre- 
sentalions contamo^ m a prospectus, it was said, 
"It IS licit" an action for j,)*'t‘ach of c.outract, 
and there: hire no damages m respect of pros- 
^pective gams which the person contracting was 
"entitled by ins ' ontract to exjiect come m, but 
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THE MARYLEBONE HOTEL; UMITeI 

0 ^ {IncorporoUd undtr ikt Companien Ads. 1908 to 1917.) m -- 'x 


• CAPITAL. • * • 

£800,000 la 0 % Oomnlatite Preter«noa ShuM of £1 onoh, all of which an nowofftndlormbioriptioo ; 

£000,000 la n % Partioipatlag Pniernd Ordinary Sharta of £1 each, of which ISO.OOO han bm ivo^ and an fnlly paid, 100,000 an now ollint lot 
nrlption under the special rijAts and tenni set oot below, and the nmaiatnt 70.000 an reserved tor tnton iasne ; 

£5,000 in Dewred Ordinary Shares of Cl each, which hare been issued and an fully paid ; 

£100400 oatstandinf of £4^ % First Mortcace Debentnn Stock (beisf a part of a total antbodsed amonnt of £l£b,000). • 


200,000 £7% Cumulative Preference Shares of £1 each at Par 

AND or , '' 

100400 £7% Participating Preferred Ordinary Shares of £1 each at*£l Ss..'per Share^' 


AS TO £7% CUMULATIVE PREFERENCE SHARES. 


AS TO £7% PARTlOIPATiMa PREFERRED ORDINARY SBARIR y 


On AppUoatiOB 
On AUotment . . 

On the 1st day of lanoarv, 1913 
On the 1ft day of July. Idl3 
On the 1st day of January, 1014 


s. d. 

2 0 pet Shan 

2 0 ,. 

6 0 „ „ 

6 0 ., ., 

6 0 ,. 


On Application 

On Allotment (includinc the premium of 5/~ pet 

Share) / 

On the 1st day of January, 1918 

On the 1st day of July, 1013 


ad. 

0 0 Bhan 


On the 1st day of July, 1013 . . 6 0 ^ ‘r 

I ^ 6ay 0! January, 1014 . 6 0 „ „ 

These £7% CumulatiTW I'referoucc Sliaros tarry the right, until the • These £7% I’arlu ipatuig rreferred Shjues will as frtan the 

^completion and opening ot the now hotel Ih-1ovv nunliomd, to ,1 fixed date of issue r.ink as to capital «,>d voliug pan pSssivWitliSiho PArticlpatlnf, 

cumulative preferential dividend on the capital paid up thereon, calculatid I’loferred Ordinary Shares m thi uriginal 1 apital of uie Company, but UfitU 

fronr,^thc dates fixed for payment of instalments, at the rate of £s % iitr the ctimpletion and openiiig of the new Hotel below mentioned they wtfl 

annuilV’ As from the date of completinn and opening of such new liotel carry only the right to a clividend on the amouiiK^paid up rcspectlvriy 

to the public, they will carry the right to a fixed ( umulative i^rc ferenlial calculated from the ciates fixed for payment of inslSlment* at the rate <u 

Dividend on t 5 e capital paid up thereon at the rate of £7 % per annum. £«> % per annum in pnoiitv to any iligideiul on the Participating Preferred 

Dividends thereon wilL^bo paid half-yearly on the ist June and Ordinary Shares m the original rapital of the Gnnpany As from the dstS' 

the 1st December in eacnyear, and the Shares win rank Inith as regards of completion and opc^ilng of such new hotel to the public, they wlU then 

dividend and return of capital pan passu with any further £7 % Cumulative rank pan passu m all rc^jHicts and both as regard* dividend and capltil 

Preference Shares which mav hereafter Ik created, and m priority to all with the 47 % Participating Preferred Ordinary Shares in the odginid 

other shares In the capital of the Company, but do not confer any further capital of the Company. 

right to participate in profits or asaets. ^ • 

InWest at the r.ito of £4 % per annum will lx* allowed on instalments paid in advance on allotment from the da^e of payment until the due dat#*.r 
respectively. ^ 

Subject to tin: payment of dividend on the £7% Cumulative Preference Shares in the capital of the Company, the profits of the Company. aJUt 
setting aside to reseive such su.n (i( any) as the Directois may recommend, arc applicable, as fioin tlie date of completion and opening to the )>ab)iiO 
the hotel below mentioned, as follows ; — i: 

Pirst in payment to the holders of all Participating Preferred Ordinary Shares m the capital of the Company, whether new or original, qf i 005 ^^ 
cumulative preferential dividend calculated at the rate of £7'^ p<*r annum; • M 

Secondly c in payment rateably to tlie holders of the Dcferrid Ordinal y Shares of a sum equal to the amount of the £7 % distribution on 41 In'; 
* then issued Partuipating Preferred Ordinary Shares whether new or original; and 

Tlicn after setting aside to reserve such sum (if aiiv) as the C.ompany shall m tleneral Meeting vote, the rmiaimiig profit8%hall be anpUcMWg 
for distribution as to one-half rateably amongst the holders of all Part^ ip.iting Pnderied Ordinary Shares, whether new or original, 
capital of the Company, and as to the other half rateably amongst the holders of the Dcfcrrtd Ordinary Shares, _ 

Until the completion and opening to the public of th<- said hotel, the profits of viic Cc-iupany will be applicable as follows ^ 

First' in payment of the £^ % dividend on the Cumulative Preference S.’iares ; , 

Secondly : in payment of the dividend of £*( % on the Participating Preferred Ordinary Shares now offered. ' 

Tliirdly ; after setting aside to reserve such sum (if any) as the Directors may reconunenri, in payim-nt to the holdcy of the PggticipAtlhf 
ferred Ordinary Shares in (he original capital of the company of a noii-cuii.olalive profcrcntiai dividend calculated at the rate oi £y % 
annum, 0 

Fourthly in payment rateably to the hohkrs of the Deferred Ordinary ..hares of a sum equal to the nmoiint of the £7 % dUtributlOH Ott 
Participaliiig Preferred Ordinal y Shares in the original capital of 4 ie ^mpaiw for the lime taing issued , 

Fifthly After setting aside to resc-ive siirh sum (if any) as the Cximpaiiy shall in General Meeting vole the itniaining profits shall bf aMjtCHblliKJ 


jcneral Meeting vole the it naming profits shall bg aj^tCHbllili^ 
for distribution as to one-h.alf rate.ably amongst the holders of the Partinp.ating Preferred Ordinary SharCT tn'^ the original captiu Of 
Company, for the tiJVie being issued, and as to the other ImU rateably amongst the holders of the Deferrwl Ordinary Shares. . .}| 

Upon a winding up all the Participating Preferred Ur..iiitiry .Shares will rank pan passu as regards capital after (ho £7 % Cumulative Prefop«ri 4 k 
Shares, but before the Deferrwl Ordinary Sh.ires ind any suiplus assets regiaining after the return of the whole of the paid-up capital shall belOM, hi 
one-half, rateably to the holders of all P.articipatliig Preferred Ordinary Shares par< ^s?w, and js to the remaining half to The holders of th« Deffirrin,y 
Ordinary Shares, ' ' * ' ' 'ft 

The fixed dividends on the Shares now offered for subscription will be c.dculated.h df-yex iy to the 31st day of March and the AOth day of 
In each year, and will tK paid on the ist day of June and the ist day of Decetnlxa- resjiectively following The first payments will be calculated fnwi 
dates fixed for payment of instalments, • ^ ^ ^ 

The Company is at liberty from time to time (without notice or to (Xjnsent o( ihcfholoers for the lime being of the £7 % Cumulative 
Shares or oi tW Partidpaimg I^ferrefi^rdin.iry Shan s, / hetlie’- new or origimf) to aeate and issue fuither £7 % Cumulative Prefercr^ ^urea raoldMlbj 
in illjraspccts pan fyusu with The said £7% Cumulath' Pt.ierencc Shares. 


ND m DaANCHBS 


* , Directow. 

SIR THOMAS KNl^lIT, 2s Oak SiRirr, Strand, Loni^v.W , Ch.unnan of Suppliers Limited.^ • 

JOSEPH GOODMAI N, 35 OaFi STR.:qT, Strand, London, WC, Director of Supp'ieri Lumied, ana Chairman of Grooerks, Limited. 
ALFRED JONES, a; Oak Street, .Sfkano* London, W.C*, Director of £upplierf Limited, and Deputy-Chairman of GrocertR, Limit 
JOTt^ ROBINSON, 25 Oak Street* STrfAND, London, W C., Managing Directf^*of Suppliei-s Limited, % 

* . Bankers. 

r. LONDON, COUNTY, WESTMINSTER, AND PARR'S LiMITKD, 217 Strsnd, I.ondon, W.C , and its Bi 

* • Btrdwrt. ' , • • 

k(K88RS. JOHN CROWN &eCO., 398 Thro(!morto>i Sty eft, and thf Stock Fxcmance, London, E.C, 

* . Solicitors. 

HVssRs BLACK Sc WHITE 436 P#:c.aoiLLY, Ia>vnoN, W. • • 

TIoditors. * * 

Messrs. SHARP, BRIGHT & CO., 54 London WAl Buiuhngs, P-ind^m, E.C, 

Sedretinr tAd BetisteTed Offices. 

J. H. SMITH, *5 ^AK Strkkt, Stkano, London, W.C. 




PROSPECTUS 

T he Conipjvay was formed' in November, to erect the well-Known Marylebon ; Palace Hotel and 

carry on the business of hotel keepers, and for the ocher purposes set out in its Memorandum 
Association. The Maryleb()ne Palace Hotel was opened to the public on the 14th September, 19_^, and 
proved an undoubte<l success 
</ 

The Directors boin^ of opinion that the Company should extend its operations, Messrs. Alfred Jones < 
John Robinson, acting as nominees of the Company, on the 2dth of September, 19. entered into an Ag^ 
ment for a Building la ase/d a large site situated m the heart of the West End of London, very c' 
proximity to SiO'H‘ham C'lrcus, namely, an island plot bounded by White Street, Black Street, Blue Street, « 
Brown Street. Upon this land it is proposed to erect another hotel, the plans of which have already recei 
the approv’al of the Ground Landlord Possosion of the site is to be given in October of the present year w' 
the existing buildings will be demolished, and it is ahticipatcd that the new hotel will be completed and ope 
to the public by January, 19.-. 

The now Hotel, which will have a larger number of bedrooms than any other in the United Kingdom, 
also include a magnificent winter garden, nstaurant, dining and grill rooms, drawing, smoking and billi 
rooms, lounges, bathrooms, and adi'quate kitchens and domestic offices. It w 11 be equipped with every reg 
to comfort, add each bidroom will be fittisl with a direct supply of hot and cold water, and with electric Iq 
'Licences for Music and for the sale of Intoxicants have been provisionally granted. 

It is proposed to make a charge of 10/ per person per night for bedroom, bath, light, attendance 
table d'hCe breakfast. 

The Lease will be for a teim of 80 years from the 10th October, 19.-, at a ground rent, for the first y 
of a peppercorn , for the second year, of /O.OOO , for the third yisir, of /^4,500 , and for the residue of the t( 
of ,{6,000 per annum, and will be granted upon production of the CciTifieate that the buildings have been crc( 
in carcass, iond- tlf<vt the other stipulations of the building agreement have been complied ivith. 

The results of the trading of the Marylebone Palace Hotil since the date of its opening are, as sho' 
the publislu'd iltofit and loss accounts, as follows — 

For the v54^ weeks ending 30lh September, 19. ,/41,717 2s Gd., ‘being at the rate," 

for 52 weeks, of. . .. ' £39.803 £ 

For the 52 weeks ending 30th September, 19.. . .. . .. . . 40,593 1C 

These earnings were subject to Debenture interest, depreciatio.i and lep acemeiits, provision tor redemp 
and reserve, and, in resjirct cf each of those ycvirs, after making these allowances, a dividend was paid at 
rate bf £9 % per annum on the 130,000 I'arlicipating ITefcrred (Jidinary Shares, and a Sum equal to the amc 
of that dividend was p.ud to the holders of the Deferred Oidinary Shares 

* Since the close of tlie last financial year the popularity of the Marylebone Palace Hotel contirucs unaba 

The Director.s estiinale tliat the profits of the iu>w Hotel will be at h'ast double those of the Marylet 
Palace Hotel, 'fhe two lak(m togethei sliould,. therefore earn not less per annum than ,{120,000 (. 

From which should be (.leducled — 

Intcrek on outstanding /100,290 £\\ % I’lrst Moitgage Debintme 

Stock, /4,5 1 3 Is 0(1’ , say .. .. /t.SKi , 0 0 

. Interest on ,{150.000 {4^ % Mortgage Debentive Stock to be issued 

< hereafter, as nu'^btioHed below . . . . , . . . , , 6,750 0 0 

Dividend on the 200,000 % Cumulative Preference Shares, now 

offei-d ’ . 14,000 0 0 

The £7 % dividend on the 230,000 Particijiating xh'eferred Ordinary 
Shares made" up of the 130.000 already issued and fully paid, ' 
and the 100,000 now olfered .. ‘ .. .. .. lO.lOO 0 0 

Dividend on DcTerred Oidinary Share*: ,, ,, ' 16,100 0 0 

, I ' 

Further deduct say : ’ 57,463 (/ 0 

DepreciaGon«- and replacements .. . .. .. ... 20 OOC' 0 0 

Uedemp+ion Fund for Leases „ . . . . , . - 3,000 0 0 

Reserve^ .. .. ... .. .. ' v. 10,000 0 0^ 

Leaving £29,331 available for distiibution as to one-half a^if^ng the holdcis of tlie 230,000,^ 

Preferred Oidinary Shares, and aft to the remaining half amongst the holders of the 
Deferred Ordinary Shares .. ,, .. , 


90.463 

29.537 
;{! 20,000 



It is iiiten4ed that d--r:r.“ t-“ I./ *he new hotel the distributabfe profits from- th« 

tiding of the Marylebone Palace Hotel shall not be J/ejudiced by the dividends to be paidfon the Shares novt 
offered for su^ription. The Directors therefore contemplate utilising ^or the latter purpose so much of the ^ 
premiuifts to ^ derived from the present issue and of the reserve as may be Requisite. , * 

The ComjSny has made a binding arrangement, whereby after ;^300,000 has been expended upon the site ) 
•of the new Hotel, 50,000 £4^ % Mortgage Debenture Stock will be subscribed for and taken up at par. This , 
stock* which will be repayable without premium over 30 years (with the option tathe Company to redeem earlier t 
at par, on six months notice either wholly or in instalments of not less t^ian ;{1,00() each) will be secured by 
a iMrst Charge upon the site and building of the new Hotel, and by a Floating Charge upon the other ^sets 
of the Obfflpany ; but this Floating Charge will be subject^to the Floatirtg Charge in favdur ofthc holders of 
the First Mc«tgagc Debenture Stock of the Company, and \^ill prevent the ciri'atfon of any mc«:^age or charge 
on freehold or leasehold property in priority to or part passu with the moneys secured by such first charge with- 
out the written consent of the Trustees, This ^{150, 000 together with the ca])ital to be derived from the present 
issues and the surjilus funds of the Company should be approximately sulhcient for the erection, equipment, 
completion and opening to the public of the new Hotel. * , 

Pursuant Iv Section 81 of the Companies (Consolidation) Act, 1908, the following additional information 
is provided — 


The minimum subscription ifpon which the Directors will proceed to allotment is roo shares of each clgss offi^ed Im subscription. 

The Aereement with relation to the acquisition o| the site of the proj^sed new Dutel dated the 2hth dav of S<pteni^r, 1910, 
made bi-twoen Joseph Simpson of the one part, and Alfred Jones and John Robinson of the other part. The cost of llie Inillding to bo erected 


oil the site it is provided by such Agre« rnent,' shall not W less than £i50,oo.j, and pending the grant of the Lease, a sum of £8 000 was re 
to be depisited or guaranteed as security for the performanw* of the contract. No premium has bePn paid in resign of such Agreement. 

The Company has entered tnto a number of contracU In the ordinary course of business. 


was required 


The £7 °/ Cumulative Pieference Shares do not confer on the holders the tight to atleiu!,or vote, either 
m person or by pioxy. at any General Meeting of the Company, nor to have notice of any such Meeting, unless 
the dividend thereon, or on any part thereof, shall have buen in arrear for 28 days, and is still^in arrear , nor 
do the said £7 iJ'.umulative Preference Shares qualify any person to be a DirVetor of the Company. Except 
* to this extent on a show of liands, every Member present in person shall have one vote, and, upon a poll, every 
M^iu^'j- present m person or by proxy, shall have one vote, for every Participating PrefcirciV Ordinary Share 
held by liim, and for every Deferred Ordinary Share hold by him so many votes will give to the holders of 
all th(‘ Deferix'd glares together in respect thereof the same number of votes as may be exercisable in respect 
of all the other Glares for the time being taken together; provided that any fraction of a vote to which a 
Deferred Ordim ry Sliareholder would on such computation be entitled shall count as an additional vote. No 
Member present only by proxy shall be entitled to vote on a show of liands, unless such Mfjmber i»a (corpora- 
tion presc^nt by a proxy who is not a Member of the Company, in which case such pr^xy shall vote on a show 
of hands as if ho were a member of the Ck)mpany. 

Copies of the above-n^cntioned Agreements and of the form of lease referred to in the^^Agrccment of the 
26th September 19 and of the Report and Balance Sheet of the Company as at the 30th ^cj)tcmbcrt 19.., 
mav be inspected at any time between the hours of 1 1 and 4 on the days on which the list is open to the piftjlic, 
at the oHfees of the Coiujiany’s Solicitors, Messrs. Black & While, 436 Piccadilly, W. , 


Application will be made to the London Stock Exchange m due course tor a settlement and quotation for 
both classes of shares now offered for subscription. 

Applications for the present issues should be imtde on the appropriate forms accomjmnfing this* Prospectus, 
and sent to the Company’s Bankers together remittance fof uhe amount payable on application. ^ 

A brokerage at the rate oi 3(1 per share will be [(aid on all allotments macic m p«rs/-ance of apf>lications 
stamped with the namo of a Broker. ^ ^ 

Where no allotment is made the deposit rvill be fetnrne^ m full,, and where the amoilnt of Shares allotted 
L, less than the amount applietl fdr, the ba'anco will be Applied tow.ird* the amount jiayablc on allotment. 

Failure to pay any instalnieiTts when due *vill render ihc^previous payments liable to forfeiture and the 
allotment to cancellation. • * 

*Prospcctus*4 and forms of aiiplicatioii can be obtained at the’ollices ol the CoiiUMiiy^ or Irom the 
Solicitors, Brokers, or Bant<crs of the Company. ♦ 


Dated this ISth day of September, 19... 



The* Harylebone 
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it is an actioat)f tort — it is an action tor a wroRg 
done whereby the plaintilf was tricked out of 
certmin money in his pooV'-t , and therefore, 
pnmd facie, tlie lughe»t limit ot Ins damages is the 
whole extent of his loss, and that loss is measured 
by the money .which was in his pocket and is now 
in the rlhe^et of the company. Tliat is the ultimate, 
final , nighos^, standard of his loss Ihit in so far 
as he has got an equivalent for that money that loss 
13 diminished ; and I think m assessing the damages, 
pnmd facie, the assets as represenltsl are taken to 
be an equivalent and no more tor the money whu h 
was paid So far as the assets are an equivalent 
he IS not damaged ; so far as they fall short of being 
an equivalent, in t\]at pro]K)ition he is damaged " 

Dohcilturc Prospectus. As prospectuses are issued 
for the puijioa* of raising debentmes as well .is 
w'llh the object of raising caj)>fal foi a eomp.my 
m^he (irst*instance, all the rules which are applu <ible 
m the latter c.ise aie equally gi'iod for the former, 
though it would .qipear that tlu u' is a grisit* i 
amount of indulgence grantetl m lesinst of the 
tnfte within which an .action mav be biought 
Ujion a debenture prosjicctuv, than upon <in ordinal v 
one Too gieat reliance, however, should not be 
jilaccsl iqion .in indulgence of this ch.ir.icter In 
all matters whete relief is sought, tlu' ]>erson wdio 
IS not on the ali'rt^o assert his lights i.innot expis t 
any sympathy being evlended tow.irds him In 
l eg al matti'i's, as in busim'ss alf.iirs, exjiedition is 
import .lilt factor 

PUOTECTEI) TUANSACTIONS IN HANK- 
RliPT(;v"-It 13 pointed out elsewheie (see 
Voluntary Si'T^LLMFNr, Fuaudu.’lnt Prfm h- 
r.Ncr) that many dealings with a jieison who js, 
ot who IS about to become, bankiujit arc void as 
.igainst the trustee in bankiuptcy For instance, 
it A knows that 13 is going to file his petition next 
week, and .accepts from liim a sum of money m 
jiayment of a p.ist del t, he wall be liable to refund 
that sum to the trfistec. Certain transat tioiis, 
however, which are innocently carried through 
before the date of the receiving ordiu, are dcelaud 
by law 4o DC valid 

Thus, subjet I to the piovisions of the Bank- 
luptcy Act as to executions (see Fxlcution 
Creditor), the acoidarne of ccitain voluntaiy 
settlements {qv.) and Iraudulent preferenees [qv], 
the following transactions are valid subject to 
ceitam conditions: Payments by the bankiupt to 
any ci editor , payments^ or dclivciirs to the bank ' 
lupt , conveyances or assignments by the bank- 
iupt for valuable consideration, and <oiiti.uts, 
dealings, or transactions by or with the b.Tnkiiijjt 
for valuable consideration The con<htions ai<' (1) 
that the tiansaction takes jilacc bi'^pre the' d.iti' ot 
the receiving oi dei , (2) the person (otlus than the 
debtoi) wath whom the tiansa(ti(?n is untciC'l into 
has no notice of any avail. d'lc‘ act of bankiiqitcy 
committed by tlic bankriqct befoii the date ot llu' 
tiansaction. , , * 

The lollowing .are c.>amplcs of Iransactu-e^ w’ u h 
hJIvc been (ijclared piotccted iindcT this luh-; 
Seizin c of goc^ds under an n revocable In eiu’e to 
seize , renioval of goods .so a- to i.ik( them out ot 
the order and cL.^cosition >of tba' bankiupt , iin 
assignment to a c^i editor of a sum payable 1/ a 
third person to the d^i^or. 

'i^lhe lollow’ing are cxamjilct^of Ifaysacticms whu 
have been held nfit to be protected > Any lians- 
action which is void undeiMlie Bilh> ot Sale Ac tk 
(see Bills of Salf) , a chaigmg oidcr on mou'iiy 
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m court , or an assignment of the whole oi sub- 
stantially the whole of the juoperty of a dcbtoi in 
payment for a past debt, the ciedtlor knowing that 
there are otliei cieditois, foi^ in that c.ise, the 
CI editor cannot be s.iid to be actmg*in good laitli 
A jierson who, in InltilincTit of a contiaci, with the 
bankiupt made beloie «lje iccciving oidyi, p.i> s 
him a sufh of money .ifler ^i^' c^dei, in.iy In; 
pellecl to ^ay again to the triistca', .dthough Jieiiad 
no notice of the act of banlmijilc y. 

ft remain'^ to consider wh.it amounts to notuc' 
of an act of baiikinptcy. It obviously does not c)id\' 
mean express notice-, for .i mait might li.i'^c- the- 
0 [)poi tiinity of oht.umng information .uid c'xpicsslv 
abstain from so doing It should be- mcidioned, in 
this connection, that .ill people aic pn-siimed to 
know the law and to know w'h.it constitutes an 
act of b.uiknqitcy (.\s to tlu- nie.iinng pf ".in 
act of bankuiiitcy,” see B.ankruimcT Bliiid;J?i) 

It has been decided that wilfully .ibst.uuing liom 
accjuning k'unvleclge of an ad ot b.udoiipfc) 
.unouuts to noth e of sue h an fic t Kncnvledge tli.it 
.1 man has been aliunting hiinsc'lf li^i business, oi 
th.il .1 man " h.is Committecl sc-vc-ial acts cd Ic.ink- 
iiqitcy," is siitfii lent , but rid^ce of an intc-if^ioii 
to c ommit an ac t ot b.anki u j»tc y is in adtu lent * 1 1 
.1 tr.insaction is ch.illengecl on the gnuind th.il it 
is imt [ rotc'c ted, the onus cd pi cn mg jt li.it he- li.is 
h.id no notme ot an .u t cd b’auKiuidcv is oij'tlif- 
person cc)ncenK’d 

PUOTFXTION. -By Brolc'c tion is meant a polu y 
which ai title lally cncouiages tlie whole oi a jc.i^t of 
the nulustiies of a countiy bmhkc- its contr.ist, 
Fiec Trade, of whicdi the csscmk e is to jil.ic e- .dl pio- 
due CIS— home, Coioma'!, and loieigri on the s.imc' 
footing, Piotciction seeks to supjioi t the- home [cro- 
duccr against his foreign iival It citlici handle a|)«* 
the foteigner by charging him Cu‘-j|toms cfiity lor 
the privilege of selling his goods in the country, oi 
it assists the home prodncei* by ])aying him a 
bounty on production Ihe lattei method, ^le one 
most in use in foimer limc-s, is now little jiicvalent 
except indirectly , and wc- m.iy confine oii»clvc’s 
to an examination of the tiist methocl, tlnough 
which, by manijailation ot the taiifi, a jiiohibitjpn 
or restriction ol foieign iinpoi ts is piociiued. '1 he 
tarilf matins case- is cliawn uj) [uimaiily with a 
Mew teethe limitation of foieign inqioils and only 
.secondarily with a view to icvcmie In so far as a 
protective taulf succeeds in its juimary ..func tion^ 

, no revenue can., qf couise, accive to the Tre-asury , 
to the c/xtent that it picjduces levenuo it has failed 
m it-f pinpose of jiiotec tic)ri " d hc^ object of this 
taiiff,’^ said PrcsicJent ISIeKml^y in ^■‘•es'ijiling the 
lamous tariff of 1890, " is not to augment om 
rc'veiiue, but, on the- eontiaiy, to ic-cluce it .'vnl, 
liiT.illy, to sui)|)H" ^ it altogc tlui when wc bhall ha\e 
r.iisc'fl the^ dutic'S b), a sntticu'nt hc-igl#'" ' And m 
a (oniitiT whies, with no gu.it difticuilty, c.ould be 
self-suffic ciig, tlu' amount ot imjcoits is uiimatenal , 
])nt it is dil't-rcAl ^^ith a coniitiy that lias saciilicecl 
iisag^c ailtuie, ancl must feed its jieojde and obt.itn 
the law m.iicii.ds of its sfltjtle industries from 
abroad The rjiustic^n is no longcT whether prices 
.11 c kept-^ij) at’* '. 'me sc) as to afford tl><» hrme 
w'orkcr a hvjng wvige-% but whether a policy ot 
jcrotec'Aon would result ii> a slackening or a slimu- 
lacing oi cxpoits to pay'^or impc)rts nec-ded. 

I W’c., had better, since the space allotted to the 
ques/ihn is very wistly Jimited, omit the cxamina- 
ticjn 'f figures. Ihese notoiionsly may mislead , 
it vVcLS a shrewd Pailiamcntary agent who said to 
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his candidate ; " Tell me what you want to prove 
and I will supply the statistics." We take, there- 
fore, as a basis 'for our arguments results about 
which there is no question. 

First, then' the great industries — cottons and 
hardware in especial — *arc dwindling in their 
exports not only in comjiririson with other manu- 
fat^turing nations, bu^ even absolutely cKvindling ; 
aiVi>, vvhat would hal/e appeared incredible to 
politicians of an eat her date, the British manu- 
facturer is, in some cases, being ousted from the 
home market itself. In order to maintain a large 
output, so as to utilise effectively their enoimous 
plant,' it actually " pays " the American steel 
maker to sell abroad for less than he charges at 
home, foi less, it may be, than cost of production, 
h'or with every increase m output the amount 
wliicli each unit of production has to contribute to 
thF defraying of fixed charges is decreased. The 
" dumping,” of which abundant evidence was given 
to the United States Industrial Commission, is not 
merely a cutting of p-ices even to the involving of 
actual loss, in^irdcr to drive a walout of business, 

Jt IS " businc.ss " in which the sole consideration is 
jiresunt and piospcct^vc profit It results not only 
frqih a wish " to leiicve the market," but from the 
necessity of working fixed capital. 

" How (lyes the cxpoi t price compare with the 
) 4 ne'^ I^Hhe American consumers ? " the President 
of tfic American Steel and Wire Company was 
asked by the Commission 

" SVo are selling in tlic markets of the world at 
a less puce that at home." 

" Will you kindly explain the business reasons 
for doing that ? " * 

"The business reason is that by woiking up a 
foreign business we can operate our mills more 
fully , Ve can make our goods cheaper. 

At the present' time our home prices arc probably 
50, 60, or 70 rent?> a hundred higher than our 
expoit," And another witness said : “We would 
rather DC sure of running our works full at a known 
loss Viaii not to lun them at all." 

The argument as to the economy ot selling below 
co^t of production is put as neatly as may be by 
Professor Hadley m Railway Transportation — 

"It is not tine that when the price fa^ls below 
cost of production people always find it (or their 
interest to refuse to ])roduce at a disadvantage. It 
<'/cry oftj:n involves worse loss to stop producing 
than to produc e bel/iw cost Taky qn 'instance from , 
railroad business A railroad connects tw) places 
not lar apart, and caiiics from one to the'other 
(say) lOQjOOQ fons of fi eight a month at a .shilling 
a ton. Of the ^5,000 thus earned, /2,000 is paid 
out, for the actual expenses of running the trains 
and loading or unloading the cars; ;^I,00() for 
rc'paiis and* ^;eneral ex])enscs ; thh remairiing /C,000 
pays the interest on the cost ot coivtruction. Only 
the fust of these items vanes m proportion to the 
amount of business done; thepntereH is a fixed 
charge, and the repairs have to be made* with 
almost equal lapidih^ , whether the material wears 
out, rusts out, or washes oiit!. Now, suppose a 
jiarallcl road is built, and, in orddr to^sc^^urc some 
of the business, offers to ,^ake it aj; lOd a ton. 

old road must meet reduction in order not 
t(5 lose its business, even though the newjfigure does ' 
not leave it a fair profit on its mvestment ; better 
a moderate profit than none all. The new road 
reduces to 7Jd. ; so docs tne old road. A* 7^1? rate 
wall pay only ^125 for interest, unless there are' new 
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business conditions cfeveloped by it ; but it ' 
pay for repairs, which otherwise would be a d 
loss. The new road ^lakes a still further reducjl 
to 5d. This will do little toward paying repairs, 
that little is better than nothing. If you take 
5d. freight that costs you a shilling to handle, 
lose 7d. on every ton you carry. If youf refuse 
take it at that rate you lose 7^d. on ey:e/y ton ; 
do not carry. For your charges for interest : 
repairs run on, wlule the other road gets 
business.” 

" The new era of Protection has ari.sen not beca 
economists and statesmen have been unable 
understand the beautiful arguments of Free Tri 
not because a few monopolists^ and manufactu 
have dominated the Government ; it has ar 
from the natural instincts of the peoples. It c 
not only rest on the doctrine of educative tai 
[the ‘infant industries aigument,' for *vhirh 
the article on Free TkadeJ. It arises fror 
motive which is rather instinctively felt t 
clearly understood, namely, that tariffs are in 
national weapons which may benefit a counti) 
skilfully usecl," 

And so the modern advocate of Protection is 
careful of answering the abstract arguments of 
Free Trader. He admits all that his Free Tr 
opponent a.sserts as to the economical advani 
of producing goods whctc they cdfn be most clicc 
pioduccd, while still he maintains that, in a sr 
country, it is not always well to destroy a 
industry for the sake of cheapness Ihiough fori 
import-- cheapness wIik h may be only tchipor 
Since, he* argi es, mtei national f.ade has, m 
days, assumed the character of a struggle for e: 
cnce, it is bound to result m a crushing out of 
weaker. Canada has natural advantages that cn; 
it to produce wheat milch more cheaply than 
can ; and our farmers find wheat growing 
profitable Let them turn, to "something el 
says the Free Trader : let them make cottons 
China ; but quite enough are making cottons < 
IS, an<I the demand abroad would seem to 
diminishing instead of increasing. Let thgm 
the skill acquired m agriculture to .steel-mat 
then. There is some difficulty in doing this ; 
it woukf be accomplished if the United States ’ 
not such formidable competitors in steel product 
and the superiority may exist in other countric 
other things If there is nothing, then, in whicl 
. can compete, let us tiansfer our capital and lal 
to the countries which p'rovidc the condition 
successful competition Let us all emigrate; ai 
the nation had no wish to continue as a sepc 
State with its own national life, such is the lo 
conciilsibn B,nt no nation, least of all our ow 
disposed to saciificc itself in the general into 
Besides, the Pnotectiomst affirms, even if 
nation could find something in which its labour 
1 datively most productive, it would still be un 
tb devote itself excli^s^yely to this^onc thing I 
m The individual, too' grei\t specialisation u 
evil, and the evil would be intensificvl if the v 
natiba specialised. To produce a fujl and rich 
it IS needful to rpultiply fill forms of sociUl acti 

,Ancl thus protective f tariffs j/orsist, even tlv 
they appear sbsiird contraclictidns to the effor 
' people' to facilitate communiLati^in : "20 per 
duty is equivalent to- a bad road ; one of 50 
' 'broad and deep river without fiieans of pass 
One of 70 is (a vast marsh extending on the 
l^anks of the river ; one of 100 is a band of rob 
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who pillage th^merciant of Mmost all he has a-y.! 
force him to be thankful for having escaped with 
• his life." 

Tile Protectionist is quite ‘ready to admit the 
popular arguments of ^ree Traders. He knows that 
protective duties cost much to collect ; though, to 
be sure^ cdllection ot direct taxes themselves 
involves »nio expense. He does not deny that 
the widemn^of the home matket and the inciease 
in the demand for labour caused by a protective 
tariff are usually coincident with a narrowing 
of the foreign market, and a diimnution in the 
pioduction of goods for export which was profitable 
under the old system. But he feels that, when 
a great industry is threatened, it is matter foi 
long deliberation w^icthcr or not means for its 
preservation can be found. 

We have gone very far beyond the point 
when the ^’hole wisdom of politics was summed 
u])*in " let alone." In hundreds of ways the 
administration of capital is definitely limited in 
the interests of the woiker. Duiing the thiily 
yeiys following 1847, when the Ten Houts' Bill 
became law, the principle of regulation has been 
exerted to an aslonislimg extent, and with general 
approval. " Wc have to-day,” says Lord Morley, 
' a complete, minute, and voluminous code for the 
protection of labour , buildings must be kejit pure 
ot effluvia ; dangerous machinery must be lenced , 
* chddicn and young ])crsons must not clean it while 
ii^^ljjnotion ; their hours arc not only limited, but 
fixed^continuous employment must not exceed a 
given number of hours, varying with the trade, but 
presciibcd by th a^ ^w m given cases a statutable 
number of holidays is impo.sed ; the children must 
go to school, a/id the employer must every week 
have a certificate to that effect ; if an accident 
happens, notice must be sent to the projiei authori- 
ties , special ptovisions are made for bake-houses, 
for lacc-makiug, for collieries, and for a whole 
schedule of other spc<ual callings ; for the due 
enforcement and vigilant supervision of this immense 
host of minute prescnptions, there is an immense 
host of mspjeitois, certifying surgeons, and othei 
authoiitils, whose business it is to ‘ speed and post 
o'er land and ocean ’ on sullen guardianshij) of 
cveiy kind of labour, horn that of the woman who 
plaits straw at her cottage door to the miner who 
descends into the bow'els of the eaith, and the sea- 
man who conveys the fruits and mateiials of 
universal industry to and fro between the lemotest 
parts of the globe.” It .stems but a logical exten- 
sion of this caie for the labourer that the adininistr.i- 
Uon of foreign cajntal also should, so far as may be, 
be controlled in his l^ehalf . that eoniiuerc ud 
regulation should follow industrial legiilatiow • 

In this article protection lias beeif tre<it(<l in ,i 
wude sense, and it has been attenq^ed to set ♦^nith 
the mam aiguinents whuh an* advaiicid in favour 
of it without bias Whethoi thc^e will be any 
ditlerciit vJiew.s evolved by tin* circiunstaiu i , o^ 
the (ireat War u,^s to Protc^^flon — ami tl’< .lauje 
wiU apply to I'see 'L'radt?— remains to be seen It is 
too early as yet* to attem})t to dive into the future 
rilOTECTlomSTS. — Ihtjse persons wdio advo- 
cate the doctrine - of Piojeetioi^ and are lli^’; 
opponents of Free Trade. • , 

PRO TEM. — An ^.bbseviated form of the Latin 
expression pro tempore, “for time being ” 
rtfOTEST. — (See*PKOTESTiNG a 
PROTESTER. — One who# pn tests# a bill of 
exchange, ^ ^ 
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PROTESTING A OIlli. — wnen a bill of exchange 
is dishonoured, cither by non-acceptance or by 
non-})aymcnt. it is customary tflr tlie holder# of 
the instrument to hand it to a^notary public to be 
protested. The piolest is, in fact<\ the official 
cei tificate which is given the notai y public. The 
piaitice of London bankers is as follows Ihc 
dishonoured bill is held ufttil^the dost' of tiusin^s 
on the da^' it IS dislionouii*Ci, aiul it m thvUi 
to a notary. Tin; lattoi then piesrnts the bill 
again to the drawa-e oi to the accejitoi ioi dLcept- 
arice or payriVnt, as the < ase may be, ami unless it 
IS met 111 din^foim the faets of Uie case an* noted 
upon the bill, or upon .i slip wlui h is all^^lu‘(l 
to the bill. This constitutes “ uuling ” Subse- 
quently, the official ceitilicate or jiiotest in.iy be 
extended, .is to the date of the noting, but the 
noting must t.ilo* jilace on the day Unit 1 he bill is 
dislionour(*d, olheiwuse it is of no vali»* ^ 

Inl.ind bills .iic not neccssaiily j)rote-.t(.(i. It 
IS not a coiulilioii pu'Ci'dcut to the hohh*i's being 
entitled to pUKe(*(l against tlu^diawei ot .iii\ of the 
mdoiscis that Ihey,^ shouUl l>e B^tou-.gn bills 
must be noted and protested, unh'ss tlu* iinnLt(*i 
of the bills suuls insliuctioq^ that they aie*uot 
to be so dealt with ' 

Where an accc'jitor has become b.inkiiipt oi h.is 
disappeared, .a bill is sometimes piol^sfed ” for 
better secuiity” In sm h a i.ise tlie 
be prcsi'iited at the adtlress of tin* .leceptoi (not 
at the b.xuk where it may have been accepted 
payable) and better security asked toi , amf bo 
protested a( cordingly. « 

The Bills of Exchange Act, 1882, deals with 
noting and piotesting a?> follows.— By Scition 51 — 

“ (1) Wheic an inland bill has been dis- 
honoured it may, if the holdei think fit, be noted * 
lor non-acceptance or non-junyment, as tfie case 
may be; but it sh.ill not be nec'cssaiy to note 
or protest any such bill in oAler to jiiesi'rve the 
rceouise ag.iinst the diaw'er oi indotser. ^ 

“ (2) Where a foieign bill, appealing on the 
face of it to be such, has been dishnnourcil by 
non-acceptance it must be duly protested for 
non-acccqiljiu e, and when* sm h a bill, which hj^s 
not been jireviously dishonouted by non- 
accA'pf.ancc, is dishonoured by non-]>ayment it 
must bl* duly protested for non-payment if it 
be not so piotcstid the <lrawer and mdoisers .are 
discharged. Wlieie a lull docs not ai^ijiear on# 
the hire of ft to be a fotcign I 41 JI, piotest Iheteof 
in casr^ of dishonour is unnecessary. 

“1(8) bill which has been jirotestcd for 
non-ac<.ci)tam c may be subicquentiy protested 
tor non-i»ayment 

” (4) bubject to the piovisions of tins A^t, 
’#hcn a bill 13 iiofctl or priAestcd, it rfnust l>c 
not«(! tin. of its dishouoiii*i^ Vv’hen a 

bill lia^-y b< en*duly noted, the jiiotest may bo 
sul'seqm nf ly ext(uded as (T 1 I 16 date of the 
noting — J sub-scction was altered by 

the Mills of hb\i b.mge (Time of Noting) Act, 1917* 
Ihe w’ords " it must l>e iiot^d on flic day of its 
dishonour ” a e if^Av replaced by “it may be 
noted Olathe cB , oi it^ dishonour, and imist be 
noted not later than tl^ next succeeding business 
day ”4 

“ (5) Whole the .aco^ptor of a bril becomi!^ 
bai\krupt or insolvent or suspends payment 
bef<#*« it matuies, yie holder may cause the bill 
to protested for better security ag.amst th» 
draV/er and indorsers. 
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" A bill must be protested at the place 
wliere it is fhshonoured : Provided that — 

" (a) When a bill is presented through the 
post office, and retmned by post dishonoured, 
it may b'e jirotestcd at the place to wlin. h it is 
retiu ned and on ihcAlay of its return if received 
<hying business hpins, and if not received 
during busm-'ss' |iours, then not fatcr than 
L? e next business day : * 

" {b) When a bill drawm payable at the 
place of business oi residence of some person 
other than the drawee, has been dishonoured 
liy non-ac ce^itance, it must be*” protesteil ffir 
non-payment at the place wheie it is expressed 
1o be payable, and no fuither presentment 
for jiayment to, or demand on. tlie drawee is 


P The bill, or an exadfc copy of it, st^uld be annexed 
to the form of protest. 

As to the witnesses, they are not witnesses of the^ 
presentation of the bill for acceptance or payment, 
but only of the signature o*t the protestor. 

The date on which bills are to be protested in 
foreign countries depends upon the lav^js^of those 
countries * 


Stamp Duty. Py the Stamp Act, f891 — 
PiotesL of any bill of exchange or 
promissory note — 


Wlierc the duty on tlie bill or 
note does not exceed Is. 


1 he same 
duty as the 
bill or note. 


[ s. d. 


In any othei case . . t . , . 0 10 


necessai y. 

, "'(7) A protest must contain a cojiy of the 

<* 1111 , and ‘must be signed by tlie notaiy making 
it, and must spe< ify- - 

" {a) d he person at whose retjucst the bill is 
protested : 

" {b) e place and dat^ of piotest. the cause 
or reason for protesting tlie bill, the dem.uul 
made, and the- answer given, if any, or the 
fact that the drawee or acceptoi could not be 
found 

"/H) When a bill is lost or destroyed, or 
* wiongly detained fiom the ]ierson entitled 
to hold it, piotc-t may be made on a copy or 
■^itten paiticular' thereof. 

“ (9) I’rotest is dispensed with by any cir- 
cumstance w'luch would dispense with notice of 
dishonour Delay in noting or ]n<)tcsting is 
excused when tlu^ delay is (auseil by cir< um- 
stances beyond the contiol of the holdiN, and 
not*, imputable to his default, nuscondiut, or 
iicghgi'iu'c , When th(‘ tausc of delay ('eases to 
operate the bill pust be noted or protested with 
reasonable diligenci' ” 

Seebon 93 of the Act defines when noting is 
equivalent to protest — 

Fot the put poses of this A(,t, wheic a bill or 
note is reepnred to be protested within a spcdlied 
' time or beloie some fuither j-)r(.>cee(hng is taken, 
it IS sufficient that tlu' bill has been noted lor 
])rot('st befoio the exjuration of tli^*' .specified 
tiiiio or the taking of the ])ioceeding and the 
foimal ]irotest may be extended at any time 
Ihcieaftei as of the date of the noting ” 

A notary piibKc may not aKyays be availabl, 
in certain districts In order to piovidc for such 
a contingeiiQ^^ it is enacted (Sec 94) tl?al then' 
IS no nC.tafy, a bfd may be protested by a hoiisc- 
holdei or substantial resident of tlie place in tlm 
p.csence of two 'witnesses. The foim given in 
the Acfi as that which is to be used as nearfy as 
possible "is\as follows — 

“Know all men that I, A B {honseholdet), of 
in the county of ,,, , tn 

uthe Uiulcd Kingdom, at the riqucA of C ,D , tftvre 
being no noiaty ptibho available, did on the 
day of , 19.^; fl/ 

dema^nd payment {or aiceptance) a/ the hill of exchange 
hereunder written, from Jl F , to whic'^n demand he 
*^ynadc anstver {state answer, if an,'), whe^refore I 
*^now, tn ihf, presence of (^. //. and J. K , do protest 
the said bill of exchange 

■' Signed A B ; ^ 

I?’ I Witnesses ” 


"Section 90 ^The duty upon a notanal act, 
and upon the protest by a notaiy ]sublic of a lull 
of exchange oi promissoiy note, may *bc denoted 
by an adhesive stamp, which is to be cancelled by 
the notary." 

The duty is the same iqion the copy of a protest. 

postage stamps are used when the .stamji an 
adhesive one d'he duty may also lie denoted by 
an impressed stamp (See TOle oe Exchange, 
Noting ) 

PROTEST PAYMENTS. 1 his IS a tei m which 
occurs in connection with the i^U'araiKC of country 
cheques through the London Cleaiing House {(/ v ) 
The iisu.d lime allowed for ('leaiing the cheepujs is 
tevo days, but 1h('ie exists a s>stem unde/' .mch 
one or two days arc allowed m additiop. Wheie 
then, born anv cause, ( hcques,. have not reached 
the diawee ’hank from the I.ondon agent, or no 
ai'knowledgment has been received, the London 
agent, when .settling up the balance of clearing two 
days aftcT the ( ]ic(]ues,weto rec( ived at the Clearing 
House, gives notu e to the bank fiom wlm h the 
c'heipics were leieived that payment for them is 
made nmh'r })tot('s(. ThV London bank wliudi 
rectiv(‘S the notu e then, in its turn, communicates 
th(' information to tlu' ('oimtiy bank or other 
channel Irom whu li it rc'ceued the checpics 

Tn Connection with the intdro] olitaiT dealing 
a bank may pay any of its mc'tiopolitan blanches 
urnh'i ‘ piotest on Saturdays, when necessary 
PROVE IN COMMON FORM.— In the majonty 
of cast's whore a dot cased person has made a will, 
the executoi oi execntois, or the admmistratoi s 
in the absenc.c of any n.imed oxecufois, apply 
cither at Someisct lion e or at the pioper disliict 
probate registrv, for a grant of probate, or f(n 
letlc'rs of admmistiation, giving them authoiity to 
administer the c'stat(‘ of the deceased Tf then' 
is lu) Jitigatum over the inatlc'r, which will be the 
case' when caveat {q o ) is entered, the procedure 
IS known as " proving the wall in common form ’’ 

(Sc"c PROUA'l E ) , 

PROVE IN ^SOLEMN FORM.— Ihis is the legal 
ex})ic'ssion uses! to signify the proving, of a will in 
cipen couit. Thu' 'hajipens ir two cases, d'he 
executors may lie anxious avoid difficulties in the 
future, difficulties which may be*only threatened 
by third peisons Tr\stead, then, oj( proving m 
cc)mmon foi ni'’ (^ u ) winch Jliey might do, they 
Take prope|- steps to have tl\e will brought before 
the open court and to ha,yc Ps terms, as it wcic, 
Vertified by the co^it. ‘Again, if a caveat (y.f ) is 
entered, the cr.se must come ^pto open couH, and 
the will ii^ust be pponounced for, if, m fact, it 
, IS in prppcr form — duly executed y a testator 
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who IS of sourfd mincLat tho tune of tlie txeciition 
theieof. In ca^h of these ca^cs the will is said 4o 
be “ proved in solemn form " \Mien thiTO has been 
• a pr(^of m this fashion, it is, of cc>urse, veiy difficult 
to get the judgment ^f the (?ourt rcveised. (See 
Probate ) 

FKOVISION^i CEIITIFK ATI:. — When a person 
has agr^eA to take up certain bonds, say, of a new 
issue by a foreign state, he is generally supjdied 
with a certificate winch is known as <i “ juovisional 
certificate." The bonds are issued in exchange for 
this provisional certificate as sdon as tlie various 
instalments due under the agi cement have been 
paid (See Scrip CruiiFicATK ) 

rUOVlSIONAL LKtlJIDATOR. -At any time 
after the presiTitation of a jn-tition for the com* 
pulsory winding uji of a comjiany, the couit may 
make an order foi the appointment of a inovisional 
liquidator. The relative j>ro(((Jfiie m tlie i .ise of 
a \^inding «p in Jcngdaiid must be distinguished fiom 
that applicable in Scotland and Irel.uid, wheie theie 
is no official (as regards the winding u]> of com- 
panies) whose ]K)silion is an.ilogous to tiiat of the 
Official Receiver m Kiigland , and wheie, conse- 
(juently, a provisional liquidator continues to act 
as such until a regular appointment is made lii 
England, howcvci, altlioiigh any suita.bl(> peison 
may be appointed jnovisionall)', ho must give placag 
upon the making ot a wanding up oider, to the 
0 Olficial Receiver, x^ho, by virtue ot his office, tlnii 
becomes ptovision.d luiuidatoi pmiding tin' a])p<nnl- 
hinisi'li oi some otlu r pemon to ctiiiy the 
wimlmg Uj) through In the same manner, in the 
case of !t vacancy m the office of hquidatoi, the 
Olhcial IR'ceic ei*^itom<ilically bi copies c-i offuio 
jiiovisional liquidator 

In ])iactice, Micro tlie couit di'ems a jirovisional 
pppojiitment di'sirable c>i necessary, the Olluial 
Receive! is almost invaiidbly appoinlc'd- usu.dly 
w'llli jioweis restricted to cidlectiiig and .issummg 
control of the assets, , pacing out only necessary 
disbutseiiKTils * 

The Official Receiver is apiiointcd provisional 
iKpiidator niion the ajijdicatioii of a creditor oi 
rontribuiory, or of the company itself, and upim 
jiroof by affidavit of snlficieiil grounds for his 
apiiointiiient, the couit giant mg the appliratioii 
upon such terms as it may deem just and necessaiy 
(Windmg-ii]i Rule dl) Subjiat to any oidet ol 
the com L, if the jietition is disiyisscal, oi if a w iiidiiig- 
U]) Older IS mad(‘ and siibsiMpienlly rescinded, or 
<ill jiroceedings aie stayi'd, oi if a supei vision order • 
IS made, the Official *IRceiver as jirovision.d 
luiuulatoi IS entitled to be paid out ot the assids Ins 
( osts properly iiirnried, including tlie fi'cs jsiynble 
to tlie Board of drade ijcioidmg to scale , and the 
Official Receiver may pay himself ^iich .iiid 

fees before liaiiding ovct (he assets 

Where anyone other th.in the ♦)iiirial lb’ /avci 
IS aj)j)ointcd piovisional InjiiuLftor, li(' m.iv imf .n t 
until fie has notified his ajijiointirt nt to 11m ogj - 
ti.ir ot (fonipanp's, and f'AXy’' seciinl m 
jiresciihed manner to^he satisfaction ol 1'i O' kid 
ot^'fiade (S?« Liquidaior ) 

PH0YIS10N4L OKDEUS.— Th(se arc a s^^lu.s 
of departnfbntal legislatioifam’ tak^' a position vei y 
similar to* that of private bills {(f-v ) Ihe ohje^,! 
of these orders is^'^to give effect to*the sdicrgcs 
and projects of corjjtir^ite bodies which (fcciipy 
a sii^liordinate position, but wlticli ha^c iievertlieless^ 
a right to regulate flieir owm procecnlings to a ceitain 
extent and to put forth rulk's with .‘•egard to thif 


• 

same. When Parliament Ic^slates as to »ar- 
ticular matters affecting public corporate bodies, 
power is given by the Act or Acts jiassed to these 
corporate bodies to legislate foP themselves by 
means of orders of this kui(\, Tlu' jiowi'r thus 
given is placed under the control of ^ government 
dejiartmcnt, which h.as st.'Ftntory authonty to allow 
such orders to be inadi*. The best ex.u^iples of 
these piofisional ordcis afe tjio'^c which are imide 
giving spw'ial pow'ers to ct)m]iames incor^c*! .'♦ted 
for such purposes as legul.iting jneis. haibouis, 
etc , for managing tramw.iys, oi foi othei similar 
public works* Local authoiities .ilso ate largely 
icgulatcd by* piovisional ordci# made on their 
belialf. (Compare 1 W-Law.s ) * 

PROVISO . — A jitovisioii or condition contained 
in a deed or othei document, and U))on the hajifieu- 
ing of which th(! peilorm.ance of tlio teims of an 
agi cement ate ch'jiendent. ^ 

PROVOST. — This is the name of ?tn offuia^in 
Scotl.iiid who c'oiic'sponds in in.iny wm\s to an 
ICnghsh mayoi {q v ) 'ihc offu (' is an cleufive one, 
the elcctois being the memlieis of the coiimi) ol 
the burgh As to tjie tesmu' id oIIm the piovost 
holds his jiosition foi thiee \cvus, and not tor one 
yc'.ar onlv as does an ]cn; 4 lish maym . Ag.un, 
although it IS no iiiioommon tlfiiig toi an I'm glj,sh 
mayor to be elected inoie than onm* to lus olfire, 
it is a v^-ry rate thing for the |iiovosl^)f a Scotch 
burgh to be ic-elecTed. Sp»<iking gi uefflllY?^4 
<ipi)eais that the position of a jiroxost is moie 
v.UucmI th.in that of an Icnglish m.iyoi , and lliere 
can be little doubt that the piovost excifisc-s 
much greater intluence over muimqi.il legisl.ilion 
than a in.ryor dites The citii's of Abiideim, 
Dundee, luhnbuigh, (Masgowg and I’citli li.ive a 
Eoid Ibovost as their chief officials, whilst the 
Loid Piovost of Edinburgh is entitled to the* 
prefix "Right llonomable" ^ 

PROXIES.— Sharcdioldc IS who lia\e a light to 
take part in and vote at meetings may be unable 
to attend and exercise their rights, and, ii^ order 
that their intoiests may not be prejudiced in consc- 
(juence, it is eustomaiy to allow those cut it lid to 
attend the meetings to l)e represemted, if they so 
desiic, by other jicisons, le, i epi t si'iitation ^y 
j)ioxy is usually jierinittecl Neither the c.ommon 
law nor statute law gives to individual shai eliolders 
the iigh],*to be repicseiitcd by jiroxy at meetings ; 
and it IS lecjinsite that ex|Rcss authoiity slmuld be 
included amongst the legul.itions goveiying thc^ 

, conijiany, as c*ont.'uned in its ai iiclcs of mssoc lation, 
in ordcr^ to make*' icpresenlalioii by pioxy valid. 

An etceylion, liowevcr, is made in the case of a 
comjiany which is a member erf anoTl^m ^onijiany, • 
for sutdi, by Section d8 ot theConqiamcs (( c^iisolnJa- 
lion) Ac t, 1908, has a right to ajcpoint any jan^on 
toivotc on its behalf at any ineLtiiig of rflie otlmi 
ccmqiuiN’ * * ^ 

in thc,mode'»set of artick'S lenown as dable A, 
bfing thr (irst s< liediile le» the Companies (Con- 
solidation) /ft t,*19'|8, the following [iiovision occuis 
in Cl.ltise 04 : " Du a ]hc 11, vcAes may be giveli 

either per.son.dly or by j'loxj^^’ , an.f almost with- 
out exception, wheiVspeiial ai tides of association 
are adopted by < onijiany, a similar jiro’gsioiv is 
indudccl. In older to valid, proxies must con- 
form ir> every particular \§) flic provisions concern- 
ing them ccsntained in thifai tides, and tiiie followiftg 
clause^ in lable A will give an idea what such 
jjrovimwins usually ar^i — 

"j(i5.*'ihe instrumcift appointing a pioxy shjll 
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bp in writing unde- the hand of the appointor or 
of his attorney duly authorised m writing ; or, 
if the appointor is a corporation, either under the 
common seal, or under the hand of an officer or 
attorney so authorised. No person shall act as a 
proxy iinlcrs either he is entitled on his own 
behalf to be pre.sent ar.d vote at the meeting at 
which he acts as proxy, or he has been appointed 
to act at that meeting ks proxy for a corporation. 
'' The instrument appointing a proxy and 
the power of attorney or other authority, if any, 
under which it is signed, or a notarially certified 
copy of that power or authority shall be deposited 
at the registerct’ office of the company not less 
than forty-eight hours before the time for holding 
the meeting at which the person named in the 
instrument jiroposes to vote ; and. in default, 
the instrument of proxy shall not be treated as 
valid 

“ (^. Am instrument appointing a jiroxy may 
be m tlic following form, or in any other form 
which the directors shall approve — 

" Company, Limited. 

" I . . r. o/ tn the 

ronnty of , being a member of the 

' Q)iUpany, Limited, hereby appoint 

' of , as my 

proxy to vote for me and on my behalf at the 
/ or extraordinary, as the case inay be) 
general meeting of the Company, to be held on the 

day of 19. and at any 

r.djournment thereof 

“ Signed this . . . .day of 19. 

Most companies retjuire the signature of the 
appointor to be attested b>' at least one witness 
The ])crson aj-rpointed as pioxy is usually required 
,<o be a miiubcr of the comjiany, as in the case of 
Clause of Table A ; without such a restiiction 
any person may be apjiointed, but it is doubtful 
whether a shareholdtf'r can appoint a corporation as 
his jiroxy. When voting i.s by a show of hands, 
proxies clo not count unless the person holding the 
proxy IS )iot a inembet of the company, in which 
case, it seems, he could hold up his liand and vote 
for his piint.qral ; but if a m' mber of tlie eomp ,nv 
he could not hold up two hands: one for himself 
and one for the absent member he represented If 
a shareholder grants a jrroxy to someone and tlu-n 
is himself jricsent at llie meeting and votes before 
his proxy has voted foi him, Ins proxy foini is 
thereby revoked pLoxy foiins are usinllly examined 
by the seeretary of the eomji.iny to aseeitain 
whether cm not they are in order ; but it ,lies< with 
the chciii rvvuv.to dec hie if any shall be rejei ted, and 
his decision can only be ovei -ridden by th<‘ court, 
on proving to its satisfaction that he acted wtongly. 
In examining proxies, the secrctaiy should see — 

(1) Tiu.*?''h!«e lorm is in accordance wil.i the one 

{if any) set out in the articles ^ 

(2) That the form is proj^erly stamjicd. 

(3) Th.it it is signed by the a^p^intor. 

*{4) That the signature is jirojicrly witnessed. 

(3) That thc^ person appointed is a member of the 
company (wheic that is requned) 

(t’) That the number of votes to V'jiich the 
appointor is entitled (where .^le proxy foim requires 
this particulai) is filled in^ and that such number is 
coflect. • 

If the name of the company is not printed on the 
form, he should take care *hat it is coiroctly 
written. ^ ‘ ^ 


With r/^gald to the persoij^ appointed, it is not 
essential that he shoifld be mentioryed by name, so 
long as there is a clear indication as to his identity, 
e.g., " The Manager of the Putney Branch of the ' 
X.Y.Z. Bank " or “ The Chajxman of the Meeting " 
would be permissible. ' 

Piovided they are acting bond fide in the interests 
of the company, directors are entitlecV Vo issue 
stamped proxy forms to the shareholders at the 
expen.se of the company. They ma/' also enclose 
stamped addressed envelopes for the return of the 
pioxy foims. It was thought at one time that the 
diredors in following this practice were acting 
ultra vires, and that they could be surcharged with 
the money expended ; but the courts have since 
decided otlu'iwise, and this applies even if the 
direc tors have had the blank lo'ims filled up m their 
own favour. 

The ])rovisions the Stamp Act in connection 
with proxies have to be carefully considered. The 
forms must be stamped before being used ; and^ if 
intended for one meeting only, which includes any 
adjournment thereof, are liable to the duty of Id., 
which may be denoted by cither an adhesive or an 
impressed .stamp. If intended for use at more than 
one meeting, an impressed stamp of 10s is necessary. 

In order to come within the provisions allowing a 
Id. stamp, the meeting at which the proxy form is 
intended to be used must be ptecisely indicated. 

A jjroxy form executed abroaePinay be stamped 
witlun thirty days of its ai rival in the United 
Kingdom; but no pioxy fcji in may be stm^ .1 
with a Id slanqi after eirentfov, if the signaldTe has 
been atfixed in the United Kingdom. The penalty 
tor making oi ^voting undc'r an i’-» Camped proxy is 
;{,50, and tlic vob' given is void. 

A j)r<)\y to be used in (onnectun with bank- 
rnj'try jucx c'edings, ib c'xempt from stamp duty 

PROXIMO, — Tlie ne.J apptoaclung mc>nth, or 
it a jiarliLulai month is named, the next month of 
that n.ame 

PROXY.—T he* Iverson who nets for another, 
also the document apjiointing him The aitirles 
of associ.ilion ot a comj^any usually ju'ovidc for 
votes being given by pioxy (he<' Pko:;ies ) 

PHlINEhLOES.- Small plums iinpoitcd into 
Grisit Ihitaui iioin LTance and Austiia 

PRIMIS. — Idums dried wliolo cither aitfficially 
or by Minph* c.xpoMuu to the sun '] he piiinipal 
v.tiu-lu's ,11 e the Juhen and tlie Catheiine. They 
aic* nselul medic malls , but aic' mainly valuable for 
ciihnaiy jiuijio^es I’lunes aie obtained chietly 
Irom Tranc(\ but small suppluvs ate rnlsu imported 
Itom Gciinauy, Bosnia, Scibia, and Airiciica. 

PRUSSIA, —(See Germany.) 

PRUSSIAN RliUE, — A dark-blue ehcrmcal pre- 
cipitate, hirgcly used beiorc thc‘ introduction of 
the aniline colours for tinting j)aper. dyeing, and 
for laundry purjioses. The eoinnicacial piodnet is 
usually obtamecl by oxidising a mixtuie of ferrous 
sulpliate and yelhnv prussiatc^ of potash. 

PRUSSIC ACID,— T he popular name for hydro- 
( yanie acud {(/ v ) 

PUBLIC ACCOUNTS. — All 'the fiq.»,ncial affairs 
of the nation as well as tho.se of all public bodies 
aie in the liand^s of, various permanerU officials. 
Tlje officials are .specially selec ,ed and appointed 
to*. attend to them. As to the accounts of the 
na^ion,^ these are nominally under the control of 
the Treasury, at the hr ad of’ which is the Chancedor 
of the Excliequei' ; but, in reality, the whole of 
the routine v'ork is o ^ried out by subordinate 
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officials ^in suj^ordinate' departments. , As to the 
accounts of public bodies, such as county oouruuK 
municipal corptrations, etc., these are manageo 
by selected officers and audited at certain stated 
periods by elective officials, the whole being 
in the long ruQ, conirolled by tlie Ministry of 
Health. * 

By Section 18 of the Exchequer and Audit 
Departnferl's Act, 1866 (29 & 30 Vict c 39) — 

" The Trftisury may, fiom time to time, deter- 
mine at what banks accountants shall keep the 
public moneys entrusted to them , and they may 
also determine what accounts so opened m the 
names of public officers or accountants in the 
books of the Bank of England, or the Bank of 
Ireland, or of any other bank, shall be deemed 
public accounts ; ^id on the death, resignation, 
or removal of any such public officers or accoun- 
tants the balances remaining^fit the credit of 
.such accounts shall, upon the appointment of 
tAMr successors, unless otherwi.se directed by 
law, vest in and be transferred to the public 
accounts of such successors at the said banks, and 
sl)^ll not, in the event of the death of any such 
public officer.s or accountants, constitute as.sets 
of the deceased, or be in any maniu'r subject to 
the control of their legal rejiresentatives " 

By the Stamp Act, 1891, the following arc exempt 
from stamp duty — ^ 

Draft or order drawn upon any banker in the 
United Kingdom by an officer of a public depart- 
meff!?’^the State for the payment of money out 
of a pubTic^ccount. 

Bill diawai the United Kingdom for the 
sole purpose of l^ittmg money to* be placed 
to any account of public nwenue 

PUBLIC ANALYST.— (See Analyst, Public.) 

PUBLIC AUTHOBITIKS IJHOTECTION ACT.— 

The Public Authorities Piotcction Act was passed 
in 1893 for the purpose inter aha of piotccting imblic 
bodies from expense wli^b they are unsuccessfully 
sued in respect of acts done or omitted to be done 
in the exercise of statutory powers or duties. It 
repeals so much of every public general Act as enacts 
that in anytproceeding to which the 1893 Act applies, 
the proceeding is to be commenced in any particular 
place or within any paiticular time, or that nola o of 
action is to be given, or that the defendant is to be 
entitled to any partuular kind or amount of losf.s, 
or the plaiiitiif is to be depnv«d of cost.s in any 
specified event ; and it also repeals portions of a 
great many prior Acts of Pai^iaincnt and siibslitiitcs 
m j)la( e of varying and special piivilegi-s, aiinifoim 
protection for all (lefendants in respcc t of any action, 
pirosecution, oi other proceeding, commenced against 
them for any act done in •pursuance or excc^tipn, 
■or intended execution of any At t of Parliament, oi 
of any public duty or authcaity, or in respect of any 
alleged neglect oi default m the pxefiition of a.iy 
siieh act, duty, or authoiity. Ihe words "action, 
prosecution, cjr other proceeding comnJbm ed against 
them ” aie mterpref^^d strictly, .^md the prole l ou^ 
•of the Act docs not apply^to an a]’)peal, cn an j'ltei 
locutflry apphcatftn, but it doi*s apply to an action 
wfficrc only an injunction is as]ced for, to action ^ lor 
negligence, ir^ringement of patent, anfl to criminal 
piocecdings, and to claims for jienalties by a com- 
mon informer or aggrieved pci son ; and to applica- 
tions under the Justices Protection Act, 1848, for 
mandamus, prohibition, or certnJrari ^iift made by 
a department of the Government. It aj^filies also 
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to a v*onscnt order made% Chagibers disinissiiig^an 
action. 

The protection given by the Act is as follows — 

“(a) No action, prosecution, or* pioc<T’ding can 
be brought or instituted cxcejit within six months 
next after the neglect or defalilt C(*nplained of, 
or m case of a continuing viiuiy or darnaLc, within 
SIX months after the ceasipg thereof, ,iiid where\ er 
in any sucl^ action the defendant obtains imfgmen^, 
the ]udgmt^it canies cosls tj Tic l^axed as betivoim 
solicitor and client, instead of oidoiary jiarty tmd 
party costs. Jn oidmaiy' cases ti ud without a 
jury\ the ju<lge has a complete ihsiretion as to the 
awarding of co^ts, and may, when ^le thinks piojici, 
deprive a suc,e(‘ssful delinulant ot tin' whole oi^aiiy 
pai t of his costs Ue < an nlso, in (rises to winch 
this Act applies, for good cause chqiin c' a sin in ssfnl 
defendant of his costs , but if judgment is enteied 
up for the defendants with costs, it must be eqteiid 
up for costs to be taxed as bctw'ocn svlicitoi at^l 
client It is, peihajjs, unnei essary to pumt out 
that in cases to which the Act .qiphes, the judge’s 
discretion with legard to the yists of a siucesslnl 
plaintilf remains unaKeied, ainl he tan in a [lo per 
case deprive tlic sucfessfiil ])ldmtL\''f%»T the whole 
or part of his costs 

“ (6) Where thcpioceeding is an ii^-tion for dain.igi's. 
tender of amends before the action was coinineiicecT, 
may, in lieu of or in addition to any olliei jilea, be 
pleaded, *lf the action was ( o^iincncetF alf#i 
tender, or is proceeded with after jiayinent into 
comt of any money in satisfaction of the jilainf ill’s 
claim, and the plaintiff does not iciover nioie tMiii 
the sum tendered or jiaid, lie cannot leiovcr any 
costs mcuiied after the tendei oi jiayment, ami flic 
defendant is entitled to Cishcitor ami dient costs as 
from the lime of tender or jiaymcnt, hut tins jiro- 
vision docs not affect costs on any injuiuLion in 
the actions So far as the costs of the injuitc (ion 
arc conceincd, where the' injuiictican i.^ <i mafeiial 
or substantial pai t of the rc'licf cViimcd, these losts 
remain m the unfettered disciction ol the judge.’’ 

If, m file opinicjii of the couit, the jilaintifr li.is 
not given the dekmlanf a sii the lent ojijjoi Luinly,of 
tendering amends befote the (.ommem cnient cjf the 
proceedings, the couit lu.iy award to the defendant^ 
costs to be (axed as between solicitor and dient. 
If, howevei, the defendant is a local aulh(,)iity or 
an olficei a local authoiity, ami the proi eedings 
aie bioughl by anv dejiaitmunt of thi' Goveinnient. 
the i>ioviM()ns of this Ac t do not apjily. J he benelit 
of the statute cUes not extend to ^*veiy act done in 
jTi.Vsuancc of an Aa c)f lUiliament it does not 

ai) j>ly tcc a "c oinpaiiy incorpoiafcd by Ait of Bailia- 
ment, not Aiily for the jierforin^jm e c^f^dikies of 
public ufility, but also for the janposc of eainuig 
piofits. Speaking generally, it apjdies to all muni- 
cij^al Todies cir juibln authoiilies, but not ip com- 
panies fprnic'#! for c o'iinien lal profit 

aj) j)ly to claims ag.^nst A j>ublic body fcjr goods sold 
and clclivere'd. or lor w'oi k and labour <lone Sm h 

* claims .a'-' tliese ajise out of a jaivale contract 
between jiuTjIk b'?dv and Ihc jilaintih, and not 
out c^f anything dom: or omittcL'spto be •Ac'inc under 
the dc.demlmt’s stalutoip pow'ors ot public duties. 

If the guardians of parish arc under a slati^ory, 
liability to jifovide certain buildings lor the jioor, 

* ami they aiter iifto a valid^ci^n tract with a builder * 

’ to elect llwse buildings, thcj»builders’ right, 1o pay- 

* memt for wor^ done depends only on the piivate 
contract sjetween him a^id the guardians, and the 
guardiar*^arc»not sued for aify thing done or omitted 
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to he done under their staiutory powers or duties, sufficiently investigated, must ileclare ' tfiat liis 
but for broach of their private duty to the builder examinaLlon is conchidcd ; but such order cannot 

under the contract The Act apjdies to a municijial made until after the day a})^ointed for the 

torjioration canning on works outside its ^itnctly first meeting of creditors. ^ 

inunuipal duties, the profits of which go to the If the court is ofrtopinion that the results of the 
p‘hef of the vates (f g , tramways, docks, or electric examination aic insufficient to in/orm the trustee 

ligliting), but it is confined strK tly to public authori- as to the bankrupt's affairs, the examination may 

tics and'' officials and persons acting under them be adjourned To bribe or endeavour to bribe the 

It does* not apjily to the case of an ii^depcndciit debtor to conceal or suppress any fac^ »'/hich he 

c'jntractor emplo) cd' Uy a public authoiity under a should bring out is punishable as 9 contempt of 

(oiiliifct, and not as a mere servant or agent, to do court. 

woi k whu li the latter is empowered to do It (As to public examination in a small bankruptcy. 

ai)phes to the case of a medical praotitionei giving see Small Bankruptcies.) 

tlie statutory nopce as to a patient suffeung trom PUBLIC LIBRAUIES. — A gicat advance has 
an infectious disease, to a justice of the j>eace acting taken ]:)lace of late years in the establishment m 
in the intended execution of the Vaccination Act, towns and villages of free jiublic libraries for the 

ot to a volunteer colonel engaged In his military use of the inhabitants, m man;; cases in conjunction 

duties; but it docs not ajijily to the tiustees of a with museums, art galleries, gymnasia, and other 

local loan society, nor to piocecdings bi ought institutions for the mental and physical recreation 

agun^t a public authoiity fui compensation under ami education of the jrcople. Libraries and their 

tile Woikmoii’s Comjiensatiori Act, 1906. adjuncts may be obtained in vauous tVays, synie- 

flu' limitation of six months within which the limes by the Iibciality of individual citizens, some- 

action must be ( ommeiRcd runs, 111 the case of jier- times under sjiecial jiowers conferred by private 

sonal injuries, fiom'ihe date of the act i.ausing the Aits of Pailiamcnt, but more often by virtue of the 

injui y , in tlri action agiunst .1 justice of the peace provisions of a senes of public Acts specially relating 

for illegal distiess in resj)oct of a warianl issued by to such institutions. The space we are able to 
hi:n without jur scTictioii, from the date of the devote to this subject will not permit mote than a 
ticsjiass (omimtted against tlie jilaintiff by the very general survey of the way in which a public 

olfu er of the court, and not from the date of the library may be provided and maintained, and for 

.issue f ^ thh wan aiiff , and in the case of a f outinmng the rest wc must icfer readers to the j'lrovisions of 

injhty ((? g , the pollution of a stream), fioin the (bite the Public Libranes Acts, 18^, 1893, and 1901; 

ot the ( essatiou of the injury the Libiaiies Olfcnces Act, 1898 ; the Museums and 

^*1)BLIC COMPANIES. The joint-stcick or Gyrniiasiums Act, 1891, the Technical an^^h<*^clus- 
Innited liability comjumcs which apjily to the trial Institutions A( t, 1892, and of such measures 
jiublic for subscrijilion, and which are composed as the Public Health Acts, 1875 and 19o7, and the 
of shareholders who are, at libcity to sell their Local (lovei'nmc-nt Act, 1894,'*'wiuc h relate to the 
shares publicly without the consent of tluir follow subject 

shareholders The first step to be taken is foi the council of a 

PU4ILIC EXAMINATION (and sec Private municipal borough, or mban district, or the parish 
Examination). — Aftei a lecciving cider has been meeting of any rui al* jiansh, to pass a resolution 
made against a debtor, he attends at coui t to under- adopting the Ihiblic Libraries Act, 1892, within 
go his jiublic examination This is an examination their area The resolution must be jiasscd at a 
as t(i Ills conduct, dealings, and property, it is meeting called for the purpose, and by tlie majority 
hc'Jil after the exjmation of the time for the sub- of those present and voting A poll may be. 
mission of the statement of affairs Notae of the demanded m the case of a lesolution juoposed at a 
tunc and jilace is given to the debtor and to the jiarish meeting, when a bare mifjority of the 
Vieditoisby the official receiver. If the debtor fails jiaiochial elcctois voting at the poll will be suffi- 
to apjocar, a wairant may be issucsl for bis arrest. ciento If the poll is against adojition, the question 
If the debtor is a lunatK , or if he suffeui fiom such cannot be submitted again till after the lapse of a 
mental or jiliysual affiiction that he is unlit to year. 

attencl, the couit may disjicnsc with the examina- If the resolution r passed, the town council, 
tion, di diicct that he be examined, in such manner mban distiict council, or parish council become the 
and place as ma^ seem expedkiit ' libiary authority for the district In panslies not 

A creditor who has tendeicd a jiiuof^ ot his liaving a jiarish council, the parish meeting must 
rc’j)reseiit.^lr/c authorised 111 wilting, may cjuestion ajipoint commissioners to establish and manage the 
the debtor conceiniiig Ins affairs, and the causes of library. The libraiy authority may then jirocecd 
lus failure. Even a solicitor must be authoiiseci in to provide all or any oPthc following institutions, 
wilting to take part m the examination, and must viz, public libraries, jmblic museums, schools for 
j)rc)ck>4.‘-„hBi authority if required 'the oilicial science, art galleiies, and schools of art, and for 
receiver takes part m the examination. The trustee that purpose may purchase and hire land, and erect, 
nuiy also take jiart, and the court rn^iy jmt such alter, and repair buildmgb, and fit u ]3 and fur- 
questions as it thinks proper Jo the debtor. A ^ msh them with the necessary furniture, fittings, 

^ Cl editor may also examine, eAher pbrsonally or by conveniences, bocik'S newspapers, mips, pictures, 
a solicitor. The debtor gives his evidence’ on oatli, specimens, etc. 

ancl must answer .such as the ccjuit sliall In a town, the council, by adoji’fing the Museums 

put , or allow to be put to bmi. Notes of the and Gymnasiums Act^ 1891, may also jirovide and 
'examination arc taken down and are lead over to maintain gyi* nasia. No charge can be made for 
^ oi by, and are signed oy, the debtor, and may, > admission to u hbriiiy or mti'seum, or in respect of 
thereafter, be used m evidence against film. They the, loan 07 books from the library, but the authority 
arc also to be open to the inspection ci any creduor ^ has a discretion to pcrn'At persons not inhabitants 
at all reasonable times. When the. couit j? of the distrct, to tL'ke out books, either gratiytously 
^ of. opinion that the 'Icbcor’s affaire- Have been,^ or for payment. 
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The expenses will b5 paid oi!t of the rates, but ly) 
more than a Id; in the £ can be levied for this pur- 
• pose in any one year ; and it is within the power of 
the Authority or the electors, %is the case may be, 
to limit the exp«;ndituPe to an amount not exceed- 
ing a Jd. in the £. Many towns, however, have 
obtaine<J jmecial parliamentary powers to enable a 
greater rafte to be levied for library and kindied 
purposes. 'I%e authority may make by-laws and 
regulations for the safety and use of every library, 
museum, art gallery, or school imdei their control, 
and for the admission of the public thereto These 
will generally provide for the exclusion of oifendcis 
from the benefits of the institution, and for the 
infliction of a pecuniary penalty ; and it may be 
noted that, m addit^n, the effect of the Libiaries 
Offences Act, 1892, as extended by the Public 
Libraries Act, 1907, is to provide that any peisoii 
who in anj{ library, museum, art gallery, or school 
pff^ided by the authority, to the annoyam e or 
disturbance of any person using the same, behaves 
in a disorderly manner ; or uses violent, abusive, 
or ^bscene language ; or bets or gambles ; or who, 
after proper warning, persists m remaining therein 
beyond the hours fixed for the closing thereof, may, 
on summary conviction, be fined a sum not 
exceeding 40s. 

In order to check the spread of infectious disease. 
Section v59 of the I^bhc Health Act, 1907, provides 
as follows — 

If any person knows that he is sulfcriiig 
frrailian infectious di.sease, he shall not take any 
book ojt use or cau.se any book to be taken foi his 
use from any y';ii'\Jic or circulating itbrary 

“ (2) A person shall not ]>crmit any book which 
has been taken from a jjublic or ciiciilating library, 
and is under liis control, to be used by any person 
whom he knows to be sulTc/img from an infectious 
disease. 

“ (8) A person shall not icturn to any public 
or circulating library' any book which he knows 
to have been exposed to infection from any 
infectious clisc:isc, or permit any such book which 
is under has (ontrol to be so icturne<l, but shall 
give notice to the local authority that the book 
has been .so exjioscd to infection, and the local 
authority shall cause the book to be disiiftcctcd, 
and rotutned to the hbiary, or to be destroyed. 

“ (4) Ihe local authority .shall pay to the pio- 
prictor of the library from which the book is pio- 
cured the value of any book destroyed under the 
power given by this Section 

“ (5) If any poison acts in ccmtiavention of or 
fails to comply with this Section, he shall be liable 
in icspect of each qflence to a penalty not 
exceeding 40s," > ■ 

rUJIHC 3IKKTINGS A(T.— This is tin Act i>assed 
in the yeai 1908, having for its jyirpose the sup- 
pression of disturbances at puUic meetings, whicli 
disturbances had become veiy common about 
that time.. There is but one section of the Act* 
and its purposes ■‘■and the mc^c’Ais of accompli -hing 
th^ are best given hf a cpiotation of the w''ole of 
the section, whtbh is as follows — ■ « 

" Any^ersbn who, at lawful public meeting, 
acts m ^ disorde*-ly mani\ei fex'^the puipose of 
preventing the tT;insaction of tlio husiness IjA 
w'hich the meeting v^as called toge^icr shrill be 
guilty of an offence, an\1, if t^c offence is commiT- 
telfl at a political ^necting held inxirfy parliament- 
ary constituency between ^the date Of the issue, 
of a writ for the return of a member of j^arliament 


for such constituency and the date at \chich a 
return to such writ is made, he shall be guilty of 
an illegal practice within the •meaning of the 
Corrupt and Illegal I’lacticgs Prevention Act, 
1883, and m any other case shall , #011 summary 
conviction, be liable to m. fine not exceiding five 
pounds, 01 to impnsoyincnt not e.xceiMmg one 
month •Any person 'w hci*incites others to^'omimt 
an oflenge under this sc'CtHifi shall be guiU>; orfm 
like offence." 

rUIILlO POLICY.— This phia'^e is used with the 
utmost froqiuhiey, though it ( annot be said to have 
any very pre 4 -ise definition , iu« fat t, the courts 
have icpeatedly refiis<;(l to enuncialc a definition, 
as they have stato^l ovei and ovci again that it 
IS impossible to do so with any eham e of finality, 
seeing the lapid changes of publu opinion owing 
to vatying circumsl.iiu os In the words of well- 
known judge; “Judges ai e more t» be truss'd 
as interpreteis of the law than as expounders* of 
what IS called public policy." Sjieaking generally, 
however, it is agreed on all ha^ds that good govcin- 
inent demands fhe i^'eognition of ceitjun piinciples 
which tend towards the advance him well.uo of 
society, and that tlu'sc pimcipl^'s should be in acw'ird 
with the accepted ideas of good*Laste and deeoifl^ 
Anything which is opposetl to tlu'se pnncijiles is 
said to b^ contrary to jiiibhc policy. ceitain 

contracts are held to be conltary to piii)li(#j)t^W*§*^ 
although they arc not neci'ssanly forbidden by 
statute law Amongst these may he mentioned 
covenants in rcstiaint of trade, contraits w^iicli 
arc offensive to the aeeoj'itcd standard of morality, 
those m resfiaiiit of marriage, inteifeicnce with 
the due course of iusli(\>, etc, 

PUIILIC PROSKCDTOIl.— This is a public 
offieial upon whom is devolved, as Ins mam duty, 
the taking in liaiul of all proseinitions whibli aie 
directed against oflendeis in matters of great 
impoitance, or where it ajiji^ars piobablc that 
there may be gieat dilfieulties encountered in the 
conduct of any paifieulai (.ase. Owing tb the 
burden, as to expense and trouble, imposed ypon 
private individuals m fot mei times in roimcction 
with prosecution.s, many eiimin.ils were allowed 
fo escape in sjiite of the luinousncss of their offenc^. 
It was to prevent this that the ottue of Public 
Prosecutor was fust established m 1879. The 
duties of the ofliLCi s Were transferied to thelreasury 
Solicitor HI 1884 But now, by the Prosecution ^ 
, of Offences A.*t. 1908, it is enacted as follows — 

‘ “ (B The pibvhsions of Section 2 of the Prose- 

cut\yn^ol Otfenei's .'\ct. lvS84, which unite the 
ottice of 1^1 lector of Public, ProsT.Tjitij^ins with 
that of Tu usury hol.citor, sh.ill cease to have 
efli'Ct as from <1 dat(‘ to be fixed by the Treasury, 
j^ot being more tlian one month after th^ passing 
of ^his jAct (iCi, June 18tli. 19 ()m^ the 

Secri'larv of Sjtate^may appouit tlie Director of 
Public ri osecut 10 ns, and may also appoint sucli 
numiior o^ acj>is|ant direetois as the Treasury 
saneiions ' • 

“ (2) There shall be paiv to th7 Diicctor of 
Public Piosecutio;*., and to any assistants so 
apjiointcd, sucr ■ ilarico or remuneration ^as t^e 
'I'leasury may determine. 

“ ('^) AH ^uch salaries^ and remuneration, arfft 
any exp<-nses incurrcduin the execution of tMi 
duties of* Director of Public Prosecutions which 
' otherwise provided for, shall be paid out 

of moneys jirovided Parliament. , 

V™4) A person shall not be appointed to be 
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Director of Public Prosecutions unless he is a 
barrister or solicitor of not less than ten years' 
standing, and ''a person shall not be appointed 
to be an Assistant Director of Public Prosecutions 
unless he is'a barrister or solicitor of not less than 
seven yeais' standing 

“ (5) 'An Assistant Director of Public Prosccu- 
♦^lons may do any ^^ct dr thing which tb? Director 
'’bf Public Proscdutidlis is required or -authorised 
to do by or in puisuance of any Act of Pailiament 
or otherwise,” 

It IS still quite open for any private peison to 
institute criminal' proceedings against an individual, 
if he IS inclined to do so. but the Director of Public 
Prosecutions has the right te intervene at any 
stage of the pioceedings if ho considers that such a 
course is necessary or e.Njiedient. 

It iTiay be notued, iin ideritally, that in Scotland 
private pros«^(’iitions arc practually unknown 
PUBLIC trdstij:.— The otfuc of ])ublic trustee 
was established by the Trustee Act of 1906, wTuh 
was passed with the, object of getting nd of some 
of the diffici^tigs experienced both fiiiblic bodies 
and jinvate individuals in seeming suitable trustees. 
MaUy pcojilu do not know what is required and 
eypetlcd of tliem tv-licn they undertake the olhee of 
trustee, and, consequently, they make serious mis- 
takes and picut jieisonal liability, wlulc others who 
(‘rrio'y Mu; I esponsihihties of the oitu (* refuse to 
undertake them 

Frequent losses of trust property have taken 
plate through the ignorance, negligence, or fiaud 
of trustees, and the beneficiaries have liecn unable 
to obtain any redress because the defaulting trustee 
has absconded or is worth imthing. Numerous eases 
of great hardship have oc< urred in this way. 

Many trusts, again, arc intended to last for a 
great '‘many ^ years, and the trustees originally 
appointed {in wIkuh the testator or settlor had 
confidence) become old and die long before the 
determination of the trust, and it is not easy to 
find poisons suitable and willing to act in their 
jdao.^. To meet difficulties of this kind a Public 
Trustee was established many years ago in New 
Zealand, and, as the experiment met with bene- 
ficial results, it was thought desirable that a similar 
institution should be founded in England. Accord- 
ingly, after several Bills dealing with the subject 
had been brought into Pailiament, the Adt of 1906 
was eventually passed. It came into opeiation on 
January 1st, 19()tJ and provides fo: the ajipoint- 
nient of a Public Trustee, whb hs a corporation 
sole with perpetual succe.ssion. If, therefq''c, the 
indivuliqal vdlo hoh's the office dies, a sm i cssor takes 
his place in due course, and m him vests, without 
ai]y application to the court, or liansfer or assign- 
ment of the tiust estate, all the rights, puvileges, 
and f his jiredecessor ii> oifire 

7 he Public Irustei; has aii'^otfic’dl seal and may 
sue and be sued like any other coiporalion sole. 
He may act in the admimstrati ^of estates of 
email value, and may act as an ordinary 'lustce, 
or a judicicif trustee, or a custodian trustee, or as 
administrator of a convict’^'.' property. He may 
aft ei*^her alone, or jointly wit'h any person or 
body of persons, and has the same powcis, duties, 
lind liabilities, and is entitled to fiie saipe rights 
find iinmurities, and is subject cijually to the contiol 
and ordcis of the court, as any private 7iustee. He 
IS not bound to acccjjt any every trust *,.,^Jie carf 
iJeclisie to accojil a lui'.L dtlhcr absolutely oi excejT 
Uj)on sjiecified leims and conditions. Tfic'e is. 
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however,* a provision* that Ifi may not refuse to 
accept a trust merely on the ground af the small value 
of the trust-property. Certain trusts he is not allowed 
to accept, f.g , a trcist exclusively for religious or 
charitable purposes, a trust Under a deed of airange- 
ment foi the benefit of creditors, the administration 
of an estate known or believed by him to be insol- 
vent, or a trust which involves the manifg<?hient or 
carrying on of any business, except if the cases in 
which he may be authorised by rules made under 
the Act. One of the rules under the Act provides 
that the Public Trustee may, if he thinks fit, accept 
as ordinary trustee, under exceptional circumstances, 
a trust winch involves the management or rairying 
on of any business, but uj)on the tonditioii that, 
cxccqU with the consent of th Treasury, he shall 
only cany it on for a short time (not exceeding 
eighteen months), with a view to sale, disjiosition, 
01 winding-up, and wittunit any risk of loss 

Vdniiiiislralioii olf Small Estates. In the casf of 
small estales of less value lliaii /, 1,900, the public 
trustee, on Die applKatioii by any person who 
IS entitled to an order for the administration by 
Die couil [e ^ , a legatee, devisee-, next-ot-kin, 
lieir-al-ki w, executor or ailiinnistrator, or cicditor), 
it the persons beneficially entitled are jiersons 
of sin.ill means, must, m the absence of some 
good reason tor refusing, administer the estate 
When he undertakes to admim:g*er the estate by a 
signed and sealed dc( l,uat loii in writing, the trust 
piopeity otliei than stock, and the nght to trans|''r 
or c<ill for the tiansfer of any stock formiiig^jf^jTi: of 
the estate, immediately vest in him Ani^, from the 
time of su( h vesting, any trusti^qutitled under the 
tiubt to admuiistci the estate is discharged from all 
liability attaching to the administration, except in 
resjject of j)ast acts But the Public Trustee may 
not cxeicise the right of himseli transferring the 
stock without the leave of the court, and with 
regard to cojiyhold land he has the like powers as 
if he had been ajipointed byohe court (under Sec. 33 
of the Trustee Act, 1893) to convey the land For 
the purpose of the administration of an estate, he 
can cxeicise all the powers of a Master in Chancery 
Chambers, and can take the ojunion of Die High 
Court on any question arising m the course of an 
admiiiicitration, without judicial proceedings. The 
High Court has power where pioceedings are taken 
before it to administer an estate of small value, 
to order it to be adiirnustered by the Public Trustee, 
if it appears that it can be administered more 
economically by the lat*er than by the court, or 
if for any other reason it is expedient to tiansfer it 
to the Public Trustee for administration. 

As to fees, there is a fee payable on acceptance 
of the trust or making o? the order by the court 
at the rate of 30s fi)r every ^^100 gross capital 
value of the estate A fee of 10s j)cr eeut. is pay- 
ablcO oil withdiaw’.d of the capital, whether upon 
distribution among the benchc^iaru-s or otherwise. 
.There is a miiAmuni accc-ptance fee of /lO where 
the value of the eslp'ce does not exceed' ^SOO, and 
a’ mmiinum fee of ;^15 vvlil.e such value exceeds 
£500 

Custodian Trusteeships. The Public T^rustce may, 
if he consent^ to act, be aj)ponite(' custodian 
ici^st(C of any ' trust "'by tlic "testator, settlor, or 
creal ir of the trust, or ^liy '^he poison having 
jA'iwer to ajipoint new tr-stces, or by order of the 
couit. If hr, * onb(?^its to act, he becomev* the 
statutory thietaki r uf tlie trust funds, securities, 
and documents ol title , the tiust jirojicrty is 
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transferred to himT as if nc were sole tru'iec, be graqi^ed to the I^ubhc TrUvStee, and he Is entitled 

but the manzigement of the trust property and the in law equally with any other peison or class of 

exercise of any power or discretion exercisable by persons to obtain the grant of h'fters of administra- 

th^ trustees under the trhst is vested in the tion, but the consent or citation of the Public 

managing trustees ^ c., the trustees other than Tiustee is not required lor the gr^mt of letters of 

the custodian trustee), who are entitled to have free administration to any otier iierson ; ani^as between 

access to the securities and documents of title, 'and the Public Trustee and ^le widower, widoTj^, or next- 

take thereof or extracts therefrom. Ihe ot-kin, tiie w'ldower, widftw, or next-of-kin is be 

custodian tmistee must concur in all acts necessaiy preferrerk unless for gotfl i.tiise sliowui^ ic^ the 

to enable the managing trustees to exercise their contrary. 

powers of management, unless such concurrence Even aftiT an executor has obtained piobate, or 
involves a breach of trust. All sums payable to oi an adminis.fatoi has obtained U tiers of administia- 

out of the income or capital of the trust property tion, and has acted in the ml*minsti ation^of the 

must be paid to or by the custodian tiustee, but he decea.sed's estate, he mav, with the consiait of the 

may authorise the managing trustees or su( h per.son court, and after giving due luduc to the jierson'v* 
as they may direct to receive it, and in that case he beneficially mteiested, tiansler the ('.state to the 

IS not answciablc for any loss or imscq)ph( ation Public Trusti'e for admunsti atK'U, eitlu'i solely or 

thereof. The ])OWGr of appointir^g new tiustees rests jointly with the continuing exccnlors oi adminis- 

with th(^ managing trinstccs,* but the custodian liator, li any And aftt'i the oKh'i* (»f the (Jun t 

tflisteo has the same jtower as they have of a])plying s<inclioning .such tiansfei to the Piibln liustee, 

to the couit for the appointment of a new trusti'e the ('xi'ditoi or adnunist s at< i is not liable foi anv 

lA-ovided he acts in good faitli, he is not liable foi act or default in refcK'nce ti*. tin <‘st de othi'r than 

accepting as (oricit, and acting upon the faith of, the ait or default Ininseh p. tlj(/s*#foi whom he ^ 
a?iy written statement by tlic managing tiustees as is m law responsible. 

to any birth, death, marriage, or other matter of dhe gieat ad\<uitage of ^'injil ying the i ubln 
relationslnj), or other matter of fact upon wliicli the Tiu.stee is tlic gnaiantee of the*btate to make |.**/od 

title to any j)art of the trust projierty may depend. any liability whn h he, if a pi>\ale tuisUe, would 

The court lias powei to teiminate the custodian be habl^ to make good. Jwm cpi wheie^llu liability 

trusteeship on that the beneficiaries desiie is one to which neither the Pfll)li( 1 lusti efm/ al^ 

such tcimination, or tliat it is cxjiedicnt on other of lus offu ers has in anv v;.i) i onti ibuted, and 
grounds. 'Ihe piovisions with regard to the whi< h neither he noi any of lus otlici i s t ould Im the 

i usti han tiustee apply not only to the Public exeruse of leasonable diligeme have aveiteif, the* 
rrustcc,# but also to any banking, insurance. Consolidated Fund of tlic I inited Kingdom is liable 

guarantee, or company, or friendly society, to make good all sums required to disihaige any 

and any othci' body corporate established for liability of the Public 'u ustee. '1 his State guarantee 

charitable or plnlanthrojac purposes, as may be is of the gicate.st value to the bcnefiuaiies — W'lth 
aj'iproved by the i’ublic Trustee and the Tieasury , tins guarantee theie can be no feai of los^ arising* 
and such company or body corporate is entitled to from the unauthoi ised investment, oj, misajipropi la- 
chaige and letain or pay out of the trust property tion, of trust funds, oi fiom the impei uniosity of llie 
fees not exceeding the fees chargeable by the Piibhc tiustee. 

Id ustee as custodian </nstee y With icgard to fees, the fee pa>.d)le on thy Ihiblic 

When the I’ublu d'lustee acts as custodian Trustee accejiting office is gtadu.itid .ici ordmg to 

trustee, Ihcie is payable, on his aiceptaiice of the amount of the estate, the It'c being 2()'t per 

otlicc, a fey giaduatid accoiding to the cajiital cent on the first /5, 000, and less tor laiger amounts 

value of the estate, the rate being 15s jht cent During the war of 1914-1918 the Public 'lrust^.'e 
it the capital ot the estate does not exceed /5,000 was made trustee and receiver of alien enemy 

A fee of 5s per cent is payable on withdrawal of property and this work ainsiderably ini reused lus 

the fund duties "Deputy trustees have now been appointed 

Ordinary Trusteeships. The Publu I'rustee may in largeV entres, eg , .Manchester 
be appointed to jierforin the fluties ot an ordinary Ihe foes chargeable by the l^ublic iiusW’e arc tr# 
trustee under any will, settlement, or othei instiii- , be airangcd fiom time to time.ifio as to produce an 
intnt creating a trust, *_'ither as an original or annual amount sufficient to discharge the salaries 

substituted or additional tiustee, and though and i^hej expenses incidental to tlie woi king of the 

the original trustees were two or moie, the Public Act and no more. • • 

d rustee may be a Sole Lrustce, and whcic the In addition to the fees sperihed pieviously in 
Publir Trustee is appointed a trustee, a co.Lwustee this article, there are im oine fi es and management 

may retire from the trust, although the number fei^ d'he for mu is ashes'- ed on tlie gio*s,^)nual 

of continuing tiustees may not be two or -yore inconeiot •the trust* oiopetty wif hout^.' oaiTion of 
When It IS proposed to a^j^oint the Ihiblic iiu ome ty\ oi ,o1h"r outgoings The minimum 

iiustce as a new or additional ti u.Mee, notu e must income fu is yl pi i < ent on imoine uj) to 2, ()()(), 

be given t^) e\ery pci.son in the nnited KmgdonB and U)s p<^ tvut^ on the um ess Management 

who IS beneficially mteiestei’.^ni the trust , and^if h'cs .»«e vharju d '.['on in\’( st muits b'y way o! 

any of them ^bject.^ic may ajiply to tl.v* touit niorttsu'c, iqion tlu pun has#^a' salefd securities, 
within twenty-tinc days after receiving note foi lain!, eti I tu' -iti*^ vaiv from .ds per cent to 

an order, ajid ^he court rr*iy, if it is expedient so 10s jk't ent * .. the amount involvec^ 1"«11 

to do in tKe intere.s^,s of the benefifiaiies, make an partuulais of these fees^can be obtained from 

c'rder, prohilnting “yie appeantment the l’uf»j/l Public jnisfn^s Office. K^ngswav, I.ondon, W (^, 

frustcc. Whole tiic ''^ill, settlement, or (li»d of o. from the^ 1 )eputy Publ^. TrusLee, All/t'rt Sipiare, 

trust contains a direction <o the contrary, the Public Manc)>e''‘n i* 

fi ustee cannot be ^pointed a triis4ec* except by an* '' Nei,,V*^ Public^ irnistee nor any of his officers 

order of the court * * • -Tcejft any fee or reward, except thos^^rc# 

Probate of a will or letters of administi^ation mav vicleii> by the Act and the rules made thereunder 

1^9^ / • 
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Any person aggrieved by any act or omission or 
decision of the Public Trustee in relation to any 
trust may apply to a judge of the Chancery Division 
m Chambers, who wijl make such an order in the 
matter as he tDnks just. 

Subject to the rules mede under the Act, the 
Public Trustee may employ yuich soluitors, bankers, 
accountan'ts, and brokers 'or other jiersons as he 
ma)?^thmk necessary , 'khd in determiningcthc per- 
sons to be so employed, he must pn manly have 
regard to the interests of the trust, but subject to 
this, he must, whenever practicable, dinsulcr the 
wishes of the creator of the trust, and of the other 
trustees' (if any) and of the benefuiarics, either as 
yxjiresseil, oi as implied by the jiiactne of the 
creator of the trust or m its previous management. 

Any trustee or benefuiary has the right, subject 
to the rules under the Public Tiustee Act, and on 
application bang made and notice given in the 
prescribed manner, to have the condition and 
account.s of any trust investigated and audited by a 
solicitor or public accountant who may be agiecd 
upon by the.- ajiolicant and tl\e trustees, or in 
default of such agreement, by the Public 'trustee, 
or sohie person ajijioint'ed by him. 

Ejicept with the ‘leave of the court, no such 
investigation or audit may take place within twelve 
months of a jirevious investigation or audit, nor 
ti^hstce or beneficiary bo ajipointed to con- 
duct the investigation or audit. 'I'ho remuneration 
of the auditor and the other cxjienses of the mvesti- 
gatioi9 and audit aic in accordance with the rules 
pre.scribcd by the<\ct, and arc borne by the estate , 
but the Public Trustee has jxiwcr, in the exercise 
of his discretion to order the^exjienses to be boinc 
wholly or partly by the trustees or ajiphcant, or by 
both 'i'he auditor so agreed ujiou or ajipointed lias 
the righ? of aye css to the hooks, ac< ounts, and 
voucheis of the trustees, and to any secuiilies and 
documents held by them on account of the trust, 
and can require them to give such infoimation and 
explanation as may be nei essary for the perform- 
ance ct his duties Wlieti lie has completed liis 
investigation and audit, ho must forward to the 
apjdicaut and every liustec a cojiy of the ai counts 
ana also a report thereon, aii<l a certificate signed 
by him stating that the ac< ounts exhibit a tine 
view of the condition of the adairs of tlfc trust, 
and that the secinities of the tiust fund investments 
have beep j)ioduced to and viMified by him, or that 
(as the case may be'' the act ounts arc defuient in 
suth lespccts as are sjiecified iii the/'t eitifui^te. 

Upon an appluation in wiiting by or with the 
authouty ,pf , person iiiteicsted in the trust 
piojierty, Ihe Public Irustee will (1) jicrmit the 
applicant or his sohcitoi, or other authoriscil agent, 
to inspect and take cojues of any entry m anv 
registeP7l.'^:‘.''’g to the trust or -'state, ar 1 (so far 
as thn interest of the ajiplu ant Tn the trust-property 
is or may be affected thereby) of any account, 
notice or other dot ument m the "ustody of the 
Riblic Trustee , (2) at the cxjicnse of the appl'caiit, 
supply him C'r his licitor or other authorised 
agent with a copy of any suc’li entry, account, or 
documert as aforesaid, or of any ex*aact therefrom ; 
and (3) give to such apjilicant or his '^solicitor, 
or'^other authorised agent .such information r^spect- 
in§ the trust or estate arjJ the trust-property as 
shall be within his power. But, except aforesaid, 
the Public Trustee must obsejj^ye strict secr/xy in 
respoJL of every trust or esfate in course o; adminis- 
tration by him. The above regulations as to giving 
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inspection and copies' of dcAiments and other 
information by the Public Trustee Ipply also to 
the auditor agreed on by the applicant and trustees, 
or appointed by the ¥ublic Trustee. The auditor 
may be removed by order of tHe court, and if he is 
removed or resigns, or dies, or becomes bankrupt, 
or incapable of acting before the investigation and 
audit IS completed, a new auditor may be appointed 
in his place m like manner as the original auditor. 
It is a criminal offence punishable on indictment 
with imprisonment for a period not exceeding two 
years, and. on summary conviction, for a period not 
exceeding six months to make wilfully a statement 
that IS false in any material parluular in any state- 
ment of accounts, report, or certitifatc required or 
given for the purpose of the audi*^ anil investigation 
of the tiust accounts 

PDl). — (Sec Foreign Weights and Measures — 
Russia ) 

niEllTO lUr(>.^-(Scc PORIO Rico) _ ’ 

PIJISNK. — This word signifies younger or junior, 
and IS dt'rived from an old French word. putnS, 
which IS Itself the form of tw'o other Fiench words, 
VIZ , puis, " after,” and vi, “ born ” 'fbe English 
pronuni lation of the word is pu'ne It is now 
only used in a legal sense, and a puisne judge means 
one of the judges of first instance in the High 
Court of Justice- in any of the three divisions 
(sec High Court) — as distingnshed from the 
judges, called Lords Justices {qv), of the Court 
of Ajijieal Since the Lord Chief Justice anil_^> 
President of the Probate, Divorce, and Adnv'^AAty 
Division are ex officio members of the Ciurt of 
Ajipeal, neither^ot lliem is a 

PUIjSF.— 'I he I'diblc seeds of leguminous jdants, 
f g , r)eas, Ix'ans, lentils, etc. 

PllLl'.--A blown, silky iibrc obtained from the 
stalks of tlv" Cthoiiuin g/rucuin and other tree ferns 
found in the Sandwich Islands It is used for 
stuffing matti esses and fuinituro, and is also 
emploved in continental surut’^ as a stsjdic 

PlIMICK STONE. — A haul, porous substance, 
generally greyish in colour, composed of froth-like 
lava, of which the chief constituents are silica and 
alumina. Its chief use is as a polishing and dhansing 
material for metal, glass, marble, lithographic 
stones, c\( : but it IS also applied fui the purpose 
of smoothing uneven surfaces, fg., the skins used 
in jncjiaung jiauhmiTit (q v ). 'Ihc I.ipari Islands, 
in the Mediterranean, sujqily the best pumice stone, 
t)ut a small cjuantity, of browmsli Cfdoiir, is also 
obtained fiom the Canary ?sles. 

PUMPKIN. — A plant belonging to the gourd 
family, and cultivated in all tem})cratc regions for 
the sake of its large, fleshv fruit. The latter is 
useful, not only for human consumption, but also 
as a cattle food. 

PUNCHEON. — 'I'his IS a liquid measure, 
equivalent to cighty-^our gallons. 

PUNCTUATION. —The word '' punctuation '* is 
derived from the Latin word punctmn Xa point). 
Points or slops are in literary- composition, in 
order to mark oft sentences Ot parts of sentences, 
so as to make clear to the reader the meaning of a 
set of written words. Stops are alsc3 placed where 
pauses would be made in reading, I at some 
aulhorities prefer pointing on a grammatical 
basis. '• 

k sentence is a complex’e thought expressed in 
tVords, and its sense or meaning should determine 
the punctuation. Though it does not always indicate 
the best breathing places, grammatical pointing 
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rests on the sense •£ a sentence. The Mnd of point 
to be used tuxd its position are determined by the 
structure of the sentence. 

Modern writers do not U3»* as many points as the 
writers of a c^ntury«.go. This is because ponderous 
Latin constructions, with their heavy pointing, 
have given way to more English forms of expiession. 
As tbfc 'English sentence is ^th shorter and simpler, 
heavy polluting is not necessary. Clearness of ex- 
pression must be the aim ; and if this can be 
accomplished without stops, stops must not be used. 

Since the practice of printers and writers varies 
considerably, it is impossible to state exactly all the 
uses of the various points. The growth of modern 
punctuation is mainly due to the ingenuity of the 
printers, who adopted the dots ol the Greek 
grammarians, though with different significance. 

The term “ period " used to mean the whole 
sentence, whilst the. terms “ c«fon " and “ comma ” 
gieant a*longer or shorter part of it respectively 


The chief punctuation marks aie the following 

Full stop or period 

( . ) 

Colon 

( : ) 

Semicolon 

( . ) 

Comma 

( . ) 

Inverted commas ( ' 

. ) 

Mark of interrogation 

( ' ) 

Maik of exclamation 

{ 5 ) 

Parenthesis • 

( ) 

Dasli 

( - ) 


Enumerations are similarly'^ntroduced. * * 

I ordered the following go?Kls : — Butter, cheese, 
ham, and egg.s. • 

The Scaifcoloil. The semu ok:)!! is used in a sentence 
consisting of two or more grammaticfilly independent 
clauses, when there is »^harp turn in ^he tliought. 
It IS very often used where a comma woi^d do quite 
as well • * c # V 

(а) A*.semicolon maiks^lf (Co ordinate ^tont^nces, 
consisting of two or more pails — 

I raise this analysis of the rempest in my text ; 
but it IS notliing but a hurried note, whah I may 
never ha'fe time to expand. • {Rusfnn^) 

If the woid “ but " was omitted, a colon would bg 
put after the firs\ sentence. • 

(б) Co-oidinate clauses wh]e..h arc themselves 
divided by commas, are separated by semicolons — 

As 1 am a man, I love him ; asjl am 5 sokolar, 

1 hale him ; as I am a Briton, I taliiily w<1it his 
fall. ( Hume.) 

{c) A seiKs of eontiasls should be marked oU by 
semicolons — , „ 

Sir Hobert Walpole, Pi .me Ministei of Great* 
Ihit.un, is a man of ability, not a genius gO(xi- 
naluied, not viiluous, (of^slant, not magiiani- 
mous , moderate, not ('(pjitable. {Hume) 

(d) keasuns aic preiaaled ^by si nntoloys-- 
It was not lii.s fault , for he had done lAs best 
to oveicome the difficulty. 


Full Stop or Period (Greek, pen, about, and 
hndos, ^ way or palli) 

(a) Its chief use is to mark the close of a sentence 
which IS ncithef a*question nor nn c?x<. lamation 
{b) It IS used after abbicviations — 

Dr. Blown, Mr Jones ; eg, for exempli gratia 
(for the sake of example) ; i e., for id est (that is) , 
Esq , M.D., K.S V.P. 

Only one stop is piit^aftor an abbreviation at the 
end of a senteiu e, e ^., 

He has icturncd the MS. 

(c) Roman numerals are treated as abbreviations, 
and ai5 followed by the full stop — 

George V., Chapter XX , Lc.sson IV ^ 

{d) Aiabic figures denoting the number of a 
])aragiaph take the full stop. 

(c) Incomplete sentences arc sometimes followed 
by the full stop — 

♦ In the solitude of fttie desert weic things he 
had not reckoned on. Sable night with its pe< iiliar 
terrors. Plains immense and faery The armu-s of 
desolation well-mgh ovei threw him 
The Colon (Greek, kolon, a limb or a moiiM)ei) 

(а) The colon separates paits ot paragraphs It 

shows that the striictuie of a •sentence i* com- 
plete, but that something wlftch is grammatually 
independent is added, to give »iore force to tjie 
sentence.* ^ 

Patience and a^rphcation will bring access : 
'‘these qualifies should be cultivated. ^ 

(б) An ^mp(5rtant use oJi the ' olon is to introduce 
quotaliojib, explanations, and lll^^^>tratlolls 

A colon, followc(d usually by a dash,|uay intrcjeluce 
a quotation — • ♦ * , 

I like Shakespeare's vef siong^f the i^attcr better 
“ Hath Britain all the sun t?iat ihines ? " etc 
• ♦ {Hazhtt) 


{e) Parts of a sentence which depend* on ft 
common clause are preceded by semicolons — 

1 was to do many small things without bidding , 
to carry the corkscievv ; to stand godfather to all 
the butler's children ; to sing wlien I was bid ; 
to be never out of humour ; always to be humble#; 
and. if I could, to bo veiy happy, {Goldsmith ) 

The Comma (Greek, hommn, a jjart cut off). The 
comma marks the least pause, and in long sentences 
the use of the colon and semicolon depends on the 
u.se made of the comma. The stronger j)oint3 are 
used where the comma would be employed in" implc 
sentences. 

The comma is used watli woids os follows — • 

(a) To show the omission ot a won! — ■ 

To err is luiman , to forgive, divine. 

{b) Ic) separate riisponsive, connective, and 
absolute adc'erbs — • • 

No, my fue-'id. * 

Finally , my bicthren 
•Foptunately, the error wvis foynd out. 

(c) To give emphasis to a w'ord — • 

I pray you, go. ^ 

# {d) I'o sepal ate pairs of woi ds— • 

tYoiffig men afnj maidens, old ineftt anQ ^iildien, 
jiiaisc^thc nunc of the Lord, (O. T.) 

(c) To separate a senes of nouns, adjectives, verbs, 
or adverbs# * • 

Nouns Wagoaers. ioi]^mcn, »nd postillions 
have principle's bv#^huh they give way, {Eliot ) 
Adjcc^ves. is shy, sensitive, the ij^wer^ of 

everything coaise, vulgar, offensive, and common- 
plat e.* * • {Hazhtt^ 

Verbs. ^ The prince*was hanged,* drawn, and 
quart red. 

AeA'cr^iS. He w6rk^ carefully, patientj^, and 
well/' * 
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Apostrophe marks elisions — 

All’s lost. Can’t, I’d, ’Us. 

The apostrophe it put before the “ s ” of the 
possessive ( ase. 

Ihe diKerftucc between one prelate’s seimons 
and his successor's — or between one physician’s 
opinion and another’s. - {Rudkin) 

,'U IS also used to dfno\c tlic plurals of ielteis — 
(!^ios"^ youi t’s ; (lot your Ts ' 

[N H dhis IS soinetiines ob)ected to, and many 
wiitei.s use ts, etc , though tins often ts a cause of 
inconveinencej ] 

The use of the comma in simple sentences, 
t {a) To separate a noun in apposition from the 
word to which it refers — - 

Mr. Green, the deputy-i lei k, turned very red. 
(6), /I'd" scpaiate the nominative of addicss and 
the nominative absolute from the rest of the 
sentence — 


Friends’, Komans, Lountiymcii, lend me your 
e<irs 

The moining being fine, we went to Hampton 
Cou. t. 


(c) To mark off a\l verbs and adverbial phrases 
coming bctwi en the subjes t and the ]>ic(luate — 
'i^'he ^hny*, however, made good his escape 
' 'Hie youth, in spiti of this warning, climbed the 
peak. 

((/) hf the subjeit has an attiibiitive ])hrase < on- 
sisting of many wools, a < omma is }mt bofoie the 
ceib-- 


The evidence given by tRe last witness for the 
defence, ga\’e a fiedi turn to (he case, 
l^nt this, IS not always ((dlovved 'fhe opinions of 
wiiteis dilter gi'.nitly on the subject. 

{c) 'I he ( omnia is pj,it betoi e and aft( r jiai ti< iplcj 
and ])aiti<i[»ial plitases which have the ton i; of 
subouln»i‘e ilanses- - 

Tjjie 'Wind, blowing stiongly np the channel, 
diove the ship C)n the ro( ks 

{1^) A long jdnase, doing the woi k (if a noun, may 
be inaiked oil by a comma — 

'ih) b(' guilty of gross carelessness at sin h a 
lUiiic, was disgraceful. 

comma marks off cjuotations from the 
crjrds inti»idiumg them — 

“ A bird in the hand,” they .sa<y,< ” is woi th two 
in the bush ” 

Short co-ordwalc' sentences are cliviued' by 
i ommas — '' 


Godtrey made no leply, and avoided looking 
at' Nancy vciy markedly [Eltui) 

In comic's* rmtenccs, the comraa maikk* off the 
subordinate clau.se, unless the nmty- of the clause 
with the word it refcis to, has to be maintained. 

(a) Noun danse 

That he should hai^e sailed found the world, w-as 
a great triumph, ‘ ^ 

If the n^un clause follows the prurcipal sentence, 
the^omma is omitted. 

He said that he was coming. 

(b) AdjecUrval clause. 

The general, who had ascertained the posxEon of 
the enemy, ordered a genej-al wlvance. , • < 

o ITie book that I bought is soiled. » 


Then he that had received <he five talents went 
jfhei traded with the same. c (N. T.) 

(c) Advcibial clause. 

As soon as he saufihe policeman, ho went away. 
The boy went when he saw the poiiceman. 

To smile, when fortune frowns upon you, is 
hard w'ork. 

{d) Hefore or after quotations whiej^ /orni the 
subject or object of a sentence — 

Then saith He to the disciple, " Behold thy 
mother.” 

Inverted Coinmas are used to mark off direc t 
quotations from the jiassages m which they occur 
They may enclose a word, a phrase, a sentence, or 
a paragraph A quotation witTin a quotation is 
marked off by single inverted commas — 

The ” why ” is-.jilain as way to parish church 
{Shakes'beare.) 

"Father,” said Eppie, clasping lus arm, "whatN 
the matter ? ” {Ehot) 

Is this the quotation you want : " An ill- 

favoured thing, but mine own ” ? (Note th*' 
quc.stion mark after the dosing commas ) 

" Later in the day,” cem tinned the dealer, 
" your command, ‘ Sell at once,' was received,” 
Thfi Note of Intorrogiition, oi Question Mark, 
used in diicct (juestions. Rhctoinal questions lake 
tlie question mark, though they a/e m the nature of 
eNdamalions Indnoct (juestions do not take the 
<liicstioii mark. 

He asked if he (oiild come. 

Alas the dav ' w’lut shall I do with my doublet 
ainl hose ^ \»’liat dul lie whenTlion saw'cst him ? 
Wh.it .said he ? How' looked h(' ? Wherein wc'ut 
he ? Wheie remains he How jnii ted he from 
tliee ? And wlnm shplt tliou si'C him again ? 
Answer me in one woid. [Shakespeare ) 

The Point of Lxelamation is used aftei apos- 
(lophes, ami expiessions of ci'shes and emotions 

0 Tiber ' Father 'J'lber ! to w'horii the Romans 
pray. 

May evoty happiness bo yours ’ 

Alas! Alad<! 

Andicw T'aiiscrvue* Andrew' fool '—ass ' 
Wheie'aie you? (Scott.) 

Pnrentliesis (Greek, para, beside , en, in ; and 
thesis, a phu ing) 'fins sign sepaiates phrases or 
( lause.3 wiiu h do not toi m jiai L of the structure of 
die senteiiee — 

'I hey aie often (though not always) of tlio same 
kind. 

He juaisecl (as he generally does) the smaitncss 
of the soldieis. 

Two dashes, on ; before and one after the interpola- 
tion, may be used — 

Aiid that other 'child — not on the hearth — he 
would not forget it. (Eliot.) 

Bfackets separate mt^ijpolated words — ** 

Iconoelasm [image-breakij'g] is easy enough. 
Tiu^ Dash. (a) The dash is use;l to indicate 
dehniuons, exjilanatioiis, /ind illustrations — 

Boys will reAd many books-r-mainly Action. 

'(^}' It IS uso"^ to show that a thought has been left 
unfinished — 

1 will havg. such i evenges on you both, 

That all the wforld shall — I wi'T do such things — 
What they are yetC know not. (Shakespeare). 
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(c) It collects a scattered subject — ' » 

Wife, chi.dren, friends — all have forsaken me. 

(d) It indicates omissions, pauses, hesitation, etc. : 

* Mr. , of Place. ' 

Your brother — no, no bi other; yet the son — 

Yet not the -‘’(>n, 1 will not call him son 

^ ^ [Shakespeare ) 

The Ilyphjjn. The hyphen, a shorter stroke than 
the dash, is used — 

[a) To divide words into syllables. 

Conti act, con-tract, not rontr-act. 
l^cscnbe, de-sciibe, not des-( nbe. 

[b) To connect pai ts of a woid divided at the end 
of a line. 

[c) To prevent the fusion of two adjac cut vowels — 
Co-operation, pre-omiru'iit 

{(i) To connc( t two or inorA*woids, to foim a 
Slagle (onflpound — - 

Man-of-war, business-hke, non-existent 

As I say, Mr. Have-youi -own-way is the best 

kind of husband. 

• 

The Diaeresis is sometimes used to show that two 
adjacent vowels arc to be soumled sepaiately — 
aeiaie, coopcMation. 

The Caret ( a ) (I.ntin, careo, I am wnanting) was 
called by (^obbetl^thc blunder-mark. It indicates 
that a word whu h had bc'cn left out has been put 
in above 

AstC'isks denote the omission of a con- 

siderabk^iininbcr of wools, as w'hen the beginning 
and tile end of <<*}iissage aic cjiiotecV- 
Mighty seaman, this is he 
Was great* by land as lliou by sea 
♦ * ♦ ♦ * 

'I ills IS he that j<ir away 
Against the in\iiads of Assaye 
(dash'd with his f/ry few’ and won 

{ I'cnnyson ) 

rPND, (See PoRFK.N Wnioins and MilAsuki s 
— Dfnmark, Swi di n ) 

l*PU*Al’TI{E VIE. — Old French, meaning 
“ during the hte of another jierson." When an 
est.Llo i.Tde\ised to a jxsson in siu.h a m.innei that 
his inteiest in tlie same is to last so long as another 
person shall live, he is said to have an est.ite pur 
aufre vie 

rrucil VSI'S DOOK. - d ^ns IS one of tlic siibstdiai v < 
bot)ks ()i l)o(jks of ongiTial entr\ used in book 
las-ping, in wliirli aie (uitiTed all goods b()U!;ht ,>>1 
nedil In addition to being ealUd tlio " Fought 
lk)ok ” and " Fought Fook,” which teiiii, 

aie sclf-e\])lanatoi \ , it is also teimcd the " 1 i*vou e 
Ikiolc,” owing no doubt to the fact tlf.d the bought 
invoice’s arc copied into it, soiiKifinics ni detail, 
sometimes m total ( us/; j)in(4iases are best dealt 
with ill the cash book alone, thoi^gh the jiraitue 
of entennj^ them in tlu' Ixmght book as c'Ml ii4 
Older to jiost the juiiehaseTui one total to ‘Ju’ 
piMichases account, siTil obtains d he ruling, vaiy 
from the ordina*iy two columns lor details and '*otaI 
respectively to*the soveraPxohimn^ m use m those 
husmesbes* where, awang to t)ie complevitv of 
the transactions, analysis becomes i'ji]>eT.iti\ e ,if 
the system ot bc^ok-l^eeping is to furnish ^eaUy 
Satisfactory information * g 

FORCHASES HETEUNS l{0(>4\.~This book,* 
called also “ Returns Outwiirds Book/' is a b(R:)k* 


of original entry used m bof^k-keeping. in ,c*liich 
aie lecorded all returns of goods bnught. 1 he reason 
for return mav be that Ihe goods are of the wrong 
km<l, oi not iij) s.onjdcg ordH'ianse they are 
damaged Ihe ruling the*book will natuially 
be mchnlu ,il w'llli th(' tiding ot Ihe j'Hm bases book. 
Allowances (lamied t<ir bieakag«'s, shoi t w'eight, 
ov('i(haig(g ('t( , are na»dlv neall with in^the same 
b()(‘k • * • 

n ID HVSIN4I DETAlfl^If^T, DRfTVN^^A- 
TION Oh. the' jinrchasing (hpartment is an 
essential j>ait ot a moih'in business oigamsation 
In big businesses the juitihasing depaitment may 
b(‘ orgamseiV with a stall .uid# in pK'inise'j guito 
sc'i'aiate fiom those oi the lest ol the business 
Main ol tlu' big m.inufactuj ing biisimsses m the 
Nort h ot h n gland, foi mstam eg ]ia\ e 1 heu j)ni c basing 
d( p.ii Imeiits in l.ondon, and so .ilso do all ungoilanl 
diapciv est.d)hshui( Ills Such dei'ai t im'iit* an in 
the c ha I ge of .1 liie.hh skilh d and niui^i c \pei ed 
man, lietimntlv one of the duictois of the lirm 
and commoiiK known as the jnin hasiiig, agent 
ddie tcim "agent” is use'd bisaincgiii some lines 
of busimss wdiat i, known as .igmit’^ coinniis’iou 
is giaidid b\ allcT', ,01(1 t’" is ccnnniissioii ma\ 
pa\ a lain, c sliaie o! theispcysi . ol tlu- jaii I'hesing 
oigaiiisat ion * , 

The >\ork id the IhirehiiKing Vgeni. Ihe pui- 

( basing^ ^igent has to take a large siew^of hiMiim’s 
busimss It is (leimntaiN 'di.it In shield* 1 s’!/ 
wdiat isiKjuiutl of ■'intabli ijiiilitv and tin lowest 
juite, but (iiiestions of (jualitv and price are often 
l(dt to his siiboi diiiates wlio have* a teclfViu al 
knowledge ol commodities whiih»tlnii chief may 
not possess d he chief duty of the F A is to see 
that tlnic' IS a stead) mtlow' rif tin' raw materials 
and siipphc’s which aie iH'ided in the factory, 
store loom, or waic house I le organise . hni dep-\rt- 
ment, theiefore, so that it is m tjnn h with all 
nornuil soukcs of suiipK for the iiaih' concerned 
He lets It Ice known in a gfiuial way what his 
recjuirciuciit s aie and < onsccjnentlv he leceivcs 
good otieis tor cilhci immediate or fiituie ((('livery 
In addition to loutine jniuhasc's lie is read)>also 
to (leal with emeigLiKuo When tlu' market is 
iestii(l(d or win II his f,u tor> calls for ex|^a 
(piantitK's hi' know, where to look for reserves 
d In' ])i.niic<‘ is grow'iiig up in big businersc's of 
making 'iioticlad (ontracts her raw' ni.itenal in 
(jiiaiititics and pnc(s Jised lor yi ar-. ahead This 
Is to jiri'vcnl intei I u]»t loll ol sujiply ^A clail)^ 
ncws])a)'.( 1, lor ni.tancc', using,, jx rhajis, liundri'ds 
ol tons ..| pajiei jfet week, in'eds to be safeguaided 
ag.iin#t .';ii\ I'loubh' stopp.ige of the inflow of if'. 
ra\v maUiial (oiiliaits ari' " In'refoi^ j^iadc and 
options see lin’d on output in moie than one market 
An cxti'iisioii ot tins idea is seen m the fr’ipy-'nt 
pi^adnisc bv a m.iiml.u tunng hrm cef i.iw’^naterials 
at lUit 'txiicc' K steel mamifactu^u "'‘wift own 
<in ircm ^miie ,* a ^vood-umkiiif; him will buy 
glowing t.e'lcei in foic'sls o\er'a'as , a tea merchant 
will Iniv a^ti.. j^lanlation in (ovlon In such 
casts #110 PA is iiuuh mon* than a mere buyer* 
he heroines tlie controllm;i^ mind St subsidiary 
uinlcitakuigs H- ^tarns to .1 close degree of 
appi oMUigtion .d is nniuucd He stu«iios k)ie 
mail. its and the nu)\^‘ments of prices If he 
foresee", a "Infrtage, he b^ys heavily If he sii^- 
pects tliat Ins lirm’s recfuirements may dimini^, 
he cea "s tc’ buy ahead. 

’ RovlinP Furchasipc. Much of the work of a 
purch.-sinjf dcpartiaent ts of a routine chai%<tre|. 
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Thtf .needs of incTfiiufacturing departments are departmt^its^ may pj’oduce jjv’hat required in 

known. Rc(iuisitions for raw material or supplies ai other department. His own stock room may be 
come to the 1’ I) and are sanctioned by the chief so organised that it is regarded as a separate 
purchasing clerk The issue of orders and forward- undertaking from which the departments obtain 
ing instructions arc matteis of routine Even the supplies at a price which covers the cost of 
renewal of eXistmg contracts is cjften a routine administration. 

operation, The factory *buist have so many tons Purchase Department Documents. In all cases 
of coal. I'hc cjiuintity rerjuired is obtained through the routine of the requisition order form is observed, 
icyular channels Ihjt if the purchasing agent is Before any goods can be obtained by anyone a 

infurmed, say, that new machini'iy bemg put m set of documents produced by one ' operation of 

IS to be run on prodiic(‘r-gas or oil, he gathers the the typewriter is made out Each copy has its 
necessary information relative to the new require- own work to do One is the actual order duly 
ments. Th(' juirchasmg of supplies, that is, of signed and sent to the source of supply. It gives 
things needed for' the running of the factory, such full details of what is required as to quantity and 

as lubrRants, tools, cleaning materials, when price, and includes delivery instructions The 

necnled on a large s( ale, is reg'arded as a special second copy, signed through a carbon sheet, includes 

bram h of ])urcbasmg and is linked up with the departmental instructions, ibis is filed m the 

adnnnisirative work of e.u h department With purchasing department, so that any queries that 
icgard to th(' puidiase of r.iw materials, it is the may arise can be settled, and so that the puichasing 

faetjory inanhgei who sends in the re<]nisitiou and agent may know what goods are on ord^'r and not 

th(' ])urLhase ma\ involve a matter of policy yet delivered A thud copy, with the prices, 
decided by the board oi directois, but the purchase goes to the counting hou.se where it is compared 
of supplies may ongit ate at the desk of a foieman with the incoming invoice, when received, for the 
Soiuetimes 4«>u;m('n aic allowed to make direct purchasing department is not normally concenmd 
put ( liases, loi w’hiclr vourhei s are forwarded to the with payment A fourth copy, witliout either 
costing room So, als'\ dejraitment heads may make quantities or prices, goes to the receiving office, 
dir at j)uichas(s ''Ihc most appre^ved method, and on it the receiving clerk enters the (juantitus 
however, is lor all res juisilions to go to the stock- as checked on arrival A fifth copy may go to the 

room clerk who reports them to his ^mpcrior department requiring the goods 'so that it may be 

'Tne. .stock r<joms ar( . of rourst', under the control know'ii that the icvjinsition has gone througli and 
of the purchasing department 'I'hc st(X'k-ioom that the goods may be c‘.\]iected on the date noted, 

clerk has instructions to maintain not more than a A sixth copy may go to the stock-room clerk, 

fixed maximum ([uantity, and not less than a Other cojnes, if requited, iruiy be hied b>’^name, 

fixed minimum quantity of the inateiials he handles subji'ct or d.ite to facilitate reference Thus all 

Detailed re([uisiti(>ns come to Inin and he semds the ]>arlies cesneerned have tlnvi u-fv^rination acccs- 
on bulk recjuisitiuiis to his chnef siblc and can communicate with the purchasing 

Estimating and (Quotations. The work of the dcpaitmont either to accelerate or to ictaid delivery, 

•» estimatjing, spei itn ation, and (piotation clerks is or, perlnqis, to vary or ( ancel the instructions 
also allic(l with the purchasing departments An Ibitil the icceivmg desk has checked his copy of 
UKjUiry for a conqilicated job may come m The the order form, the purchasing department is 

materials required Ra it aie ascertaiiK'd and jinced responsible It the goods do not arrive the pur- 

U apqyqved, a precise specification of everything chasing department inak'Cs imiuiries If the 

reijinrcd for the new job is prt'pared Iiujuiries quantity is short or the quality defective the 

lor ] loducls of standard quality may not re(juire purchasing department sees that tlie matter is 

an estimate ilic selling jnice of stead rads, for adjust('d If it is necessary to make spi cud an ange- 
cyamplc, may depend on the cost of production, ments lor (adlecting the goods in the firm’s own 

which is known, and on the cost of the metal, vehicles, the traflic dejiaitment is warned All 

which varies 'Idie quotations clerk knowing the these proceedings are of <i routine character, and 

cnrreiil jnice of steel, can fuinish the selling it is seldom that the chief of the department has 

(k'partinent with the information re(|nii<'d to concern himself wjth tliem He has his depart- 

01 In a darge business the testing of jnin based ment so organised that things wuik smoothly, 

material is oigatisi'd on an extensive scale surrounding himself with the right type of men for 

Chemists, ph\sicists, and metallurgists cVdermine each fiiiu tion or ojicration 

the ijiialiliesq)! materials to bo used for,^ ddT-rent Control ol PiirohasOH. d'he purchasing agent 
purposes, Tfiey lay down standardised specitica- controls his department by means of summaries 

tions and decide within what limits thi're may be and reports from his own record clerk. The 

vai;utions 'I'he purchasing orders incorporate board .if directors may have laid it down, for in- 

these ,^sp ' citications and as each new liatcli is stance, that the value of goods on outstanding 

deliveretr n<5c tests arc made ' But puichasts are ordc’-s is not t(' exceed a given amount without 

sometimes made without these precautions A sanction of the board His knowledge of the 

purchasing agent of judgment and experience may requirements of a manufacturing department may 

buy without even seeing a sample or knowing the tell him that its ncet^s are more urgent than usual 

^nce He may not oven specify the exact quantity He accordingly altefsr the routine. He may notice 

required. word ot the telephone may make a that one department is not ordering o- requisitiomng 
bargain and the details arc fixed subsequently. for • its normal quantities This' leads him to 

Purchases are often also mode wuthout, regard to inquire, look o^head, and modify" his schedules, 

delivery. These are realliy " options " An order I;j[c may learn that v\ a few months' '^ime some 

may be given for lifty thousand tons of coal, and kinds of rar^ mateiial may b(9 unobtainable. He 

the actual sielivcry be nladc to another firm. A ■ discuSses the matter with the factory manager and 

purchasing agent is sometimes tied down to purchase either discovers a igew source of supply or the 

from certain quarters His dym may holdi s hares factory maj;iagef agrees to take* a substitute. The 

Ik iJthnc allied concern 'One of his owm,^ firm's organisation^ of the pu 'chasing department, in fact, 
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fits into the*whole scheme of things On the one 
hand, it is \~i toucn with 'standardisea processes 
of productiori^,' wduch seldom vary, but the rate of 
action of which is accelerated or retarded On 
th^ other hand, h^ deals ‘vvith the incalculable 
factors of huittan nature He may be up against 
calamity, rivalry, a world bliortage, or a monopoly 
He ai)^ his staff therefore need to be well informed, 
alert, jmogressive, and able to deal with any 
emergency • 

Retail Buying. The purchasing of goods to sell 
again m a retail business is organised on a basis 
quite different from that of a manufacturing 
business In a retail business which seldom or 
never extends its operations, buying is subsidiary 
to stock keeping. The manager of the establish- 
ment needs to have on hand just enough to satisfy 
the normal demands of his customers Expericm c 
teaches him how much to cairy in stock according 
to seaso#, or according to th*e keeping qiiahtirs . 
^id the purchasing of fresh supplies means hardly 
anything more than filling in an order foim In 
retail businesses, where the lines of goods on sale 
jjre constantly changing, the purchasing function is 
earned out departmentally by the chief salesman, 
who, by tradition, is commonly called the “ buyer ” 
Such a buyer needs much judgment and cxjienence 
ide buys to please his customers or potential 
lustomers. lie has to know how far his selling 
staff has the cafacity to (lisjiosc of new lines of 
goods. He has to guard against buying too little 
of a line of which moic might be easily sold, or too 
miK..; of a new line which may be difficult to 
introdute and may ([uukly go out of fashion, 
in the retail I .’^iq^^ss, therefore, perjodical “ sales ” 
are customary or some device is adojitcd to clear 
the shelves of slowly moving goods When " sales " 
arc an essential part of the policy of the business, 
goods are often bough t> specially for the sale 
season. 

A retail buyer is daily beset by travellers who 
offer special lines, aiift he has to be ready fo meet 
the attacks of men specially skilled in salesmanship, 
and wdio may know much more about a commodity 
than he can possibly know himself A retail 
buyer, therefore, who is not in touch with inoilern 
methods, and who has not installed some ehnnentary 
purchasing system to guide his actions, ttoqii<-ntly 
makes himself purposely inacces.sible to tr.ivelhng 
salesmen, or he lets it be known that he can only 
see travellers at a certaih hour on a certain 
day. In big retail establislmieiits this empiric.)] 
cfnd almost .autocratic •personal authority of the 
departmental buyer is seriously modified A 
provincial draper, for instance, wall have a buying 
office in London, ai^d, perhaps, also m I'rins 
Here groups of buyers meet petiodic lUy and 
discuss their requirements with* a pureh.ismg 
committee of the board of directors. Tins kiml 
of organisation is sometimes •extended to cover a 
group of firms in different towys who jiool their 
rcquiren*ents and organise a small •ubsidimy 
limited company, which sfciires recognitiuii a 
'wholesale h*use affd can obtain suppli. at the 
lowest priced direct from inanufactuicr ,, For 
there arc^ stiff many manufacturers in the textile 
* trade wHo refuse , to deal direct^ with the letailcr. 
They sell their Iwies in bulk to’ wh^ilesalc hop^es. 
which in turn pAsS them on in smaller qifantities 
to tailors and drapel^5. This method lend! to 
break down w^h the advents ^f tlic brandtJd* 
fabric. • 


^ [PUT 

Indenting. Purchales Irony overseas, botfi whole- 
sale and retail, arc sometimes made from travellers, 
who make long trqis abroad. Occasionally an 
overseas buyer visits the hoiye maiket. There 
are ccminiercial hotels in many hig cities which 
are the recognised hcad(|uartcrs such visitors, 
and in some industries there are period u .d seasons 
— as, for instance, the^vfool and fui ifales — when 
buyers ^oregalher irom* all ji.iits of i4i<! world. 
Most roi^tine purchases frtrti abroad p.iss tlniugh 
indenting houses These are (iiiiis with •i^ranchc'S 
or agents abioad and head cfflues m London, 
New Yolk, c*tc , who undeitake to piiuhase 
according 1,0 instructions, oi^ indents, leccived, 
and on the best pu'v.uhng maikid i omhtions. 
They canv no s^cxks, hnt fieqiK'iitlv I'cis^ess oy 
are allied with }).ukmg est.ibhshments where 
multilarions lines of goods ait^ assembhal and 
dispatchetl The rehitioiis hetwi'iMi an indenting 
house and its cnstoineis are on a m^^l i oulaWnlial 
basis 'I'he indenting liouse does si-ek out thc'very 
best source's of supjily, .ind mainifactuH'i s know 
that t.iully dehvciies or bad services will not be 
tolerated 'I he iiulenting hons(' eluirgcs .i fixed 
commission, gn.iiante<“s jiaymcitL to the supply* 
house, and chaws bills of exeiuinge on its ov rseas 
cnstonuis In a lew c.iscs nnienting iirins aiv also 
warehousemen, estahlislnng dejiots fm stoc Its ol 
staiidaid lines in vaiunis loieign and ( olonial ports 
red cok^iilng in.Ateitol^id^fi 
from the maildcr root It has laindly dc‘( hhccriii 
importance since the intio<!uction of the aniline 
dyes, • • 

PURREE.— A yellow (lye prepcycd from the urine 
of cattle which have been fed oii mango leaves. It 
IS used in India 

PURSER. — The ])crsoii appointed by the master 
of a ship or vessel, whose duty it is to take care of 
the ship's books, m wluch everything or^ board is 
inserted, as well as the names of iffarincrs and the 
articles of merchandise shipped. Pursers in the 
Navy are now called p.iymastcrs 

Also the person who has the managf...ent of a 
cost-book mining company (See Cos Book 
System ) 

PI T. — This is a Stock Exchange teim, shortened 
from put option, implying the right, in consideriAion 
of a certain piemnim ])aid, to sell at a given price 
and within a fixed time stocks, shaies, c>r other 
comm(5ditics The profit to lie deiivcd will depend 
upon the movement of the m.irket, and the lo^s, 
.f any, is liiaited to the amoupt of the jiremium. 

The opposite of a put ojition is called a call 
option. Each is known as a single ojition. When 
an opefator has the light to buy Ci^sell according 
as the market price rises or falls, he is ?aid to have 
a put and call, or a double, option. (See OrrioNS.) 

“PUT AND “€ALL.»’~(See Ortions.) • 

' PgUTClIUK. — I^ie root of a plan^ fo'.:.<,f on the 
mountain slojyss of Cashmere, and cxfxjrted from 
India to China. It has an odour resembling that of 
the orris root, ai^d is mainly used as an incense. 

PVTTY.~A cement used cluefly by glaziers rfor 
fixing glass panes It at^ually consists of fine 
whitening nuxed •ytli linseed oil, but the former 
ingredicyit is • metimes replaced by powdered 
chalk, and white lea'd jpiay be added to improve the 
quality of tlfe mixture; (^chre, lampblack, and c^her 
pigments aie used as coi^iiring matter yhen required . 
A fi' ^ pilste, consisting of slaked white lime mixed 
with* water, form^ what is known as plasterers' 
puti^. • • • 
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PyTTY-POWDER^*— A piowder employed for 
polishing stone and glass, for giving the latter an 
opaque colour, and also used in making white 
enamel. It uonsisls of dioxide of tin, jirepared from 
the powdered oxide, jvhich forms on the surface of 
melted tin. * 

PYRITES. — This term was originally confined to 
what IS now known as iron pyrites, a brittle, bronze- 
colqpred ore, from which slilphurK, acid and sulphate 
ot Iron, are prepared. Ikon ) The name is now 
ajiplied ^dso to the crude ores of various other metals 
when combined with suljduir. Many of Ihese ores 
contain, in addition, copper, aiseiiic, 'anil minute 
quantities of the jvenous metals. Ca])j)(i j)\ riles 
is softer than iioii or true ]>yrites, and somewhat 
darker m colour. It is the chief* source of topper, 
and IS workcrl extensively in the south-west of 
England, in Sweden, and in Get many lin jiyrites 
is tlie ^feel grey mineral comjiosed of tin, copper, 
anti iron. Antamg the other varieties are cobaltite, 
mckehte, and magnetite 

PYROLKINIIOES ACID. — A foim of acetic at id 
(jv), so-called because it is produced, in the fust 
instance, by ,the. tlestructive dystillatioii of wciod. 
Many processes of purification are, however, 
netcS^aiy. During the distillation, a (irowmsh, 
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inflammable liquid is obtainec}. known as pyroxylic 
spirit, or wo(?d naphtha. It con^sts chiefly" of 
methylic alcohol, and is valuable as a solvent in 
the manufacture of varnishes. (See Methylated 
Spirit.) 

PYROXYLIC SPIRIT. — (See Pyroligneous Acid.) 
PYROXYLIN.~(See Gun Cotton.) 

PYX.— -This woid IS derived from tly' <Ireek, 
and signifies the box or chest into yhich money 
is placed for the purpose of being tested Prom 
what IS known as each " journey " weight of metal, 
or the quantity that can be coined in one day, a 
coin of each clescin)tion is selected and deposited 
in the pyx or chest, and this chest is kept in what 
IS known as the ])yx chamber at Westminster : 
all tb(' coins contaim d in the jiyx are tested annually 
as to wi'ight and fiiuMicss by a jury of the Gold- 
smiths' Company, who ai e summoned by Treasury 
warrant, and ])f.*si(led oves by the King's 
Remembrancer {(]v). dins is known as-Uhe tnpl 
of the pyx, the objeid. of the trial being to guarantee 
that there is no ilepaiturc from the legal standaid 
of the (oinage The Inal is said to date fiom the 
reign ot Edwaid ill Formcily it was rondurtcrl 
at II regular inteivals, but since 1871 it has taken 
place annually. 
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I his Iclter occurs iii the iollowing .ibbreviatioiis-- 

(^ , (^Hiaitcr 

q \^, WhuJi see (Latin, quod vide) 

OV ^)U(MV. 

QUALIFIED AC( EPT ANCE. - (Sec Acci'.PiANt 1 , 

PUALIFIFU ) 

" QUALIFYING A(a{EEMENT. -As a s(Huiity 

lor an ovcidiatt anted by a banlvi r, a in^tonici 
may transfer sliaies to the bank oi its iiuiiiuuo's, 
and then it is customary for th(' person obli^md, 
ic, the customer, do sit^n an <i!y cement which 
tiualihes the tiansfer 'this transfm (,onv(>)'-. the 
owncisfiip in the sliaies entu(‘4^ to the b<inkei, 
but the ag*'ecmenl (pialilies thc1:iansfer by staliny 
th.ft it IS made merely as a sinuiity As soon <is 
the security is no Ioniser lecpurcd the sliates ait* 
1 ell aiisfen t;d to the (Aistomei If tlie shaies aie 
K ^lised by tfie lianker in older to obtain lepavim'ut 
oi the debt, any suij>lus must be handed to the 
customer. The stamp duty on sutdi an agi cement 
undei liaud is six])cnce. (See AoriiLMI* n r ) d'lic 
stamp may be either iinpu ssetl or adht'sive It umler 
s( ,ii the duty is ad valorem like a mfirtgag'* Sec 
S('t tioji G8, s s 1 {df, of the Stainj) Act, 1891 (undt'i 
Moric. \ol), whncli says that the term “ mortg<igt* " 
iiK ludt's any tlefe.isauce (r' otlur det'd for (jualityrng 
any tr, ,nsfer of any j)ro})city, ap])au*ntly .ibsolute, 
hut inttnfled only as a secunty (Sec IkANSi’r.K 
OF Shari s ) s >% * 

QIANTITV TIIEODY OF YIONFY. (Sc 

MoNEy, OUANIHIY dhlEOKY OF.) 

(JUAUANTINE. — (^)naiantinc regulations aie 
Tcgulations t hielly ot a icsfciictive nature, for the 
purpose of pi eventing the t ominimu ation fiom om* 
countiv to anothm ot contagious discast s by nun, 
animals, ,i;oods, or letters. Tlic term was originally 
applied to the forty days under the old sanitaiy 
preventive system of d( Icntion of ships and men, 
unloading obcaigo in lazaiets, fumigation of sus- 
])«( ted aitules, which was piacliscd at seapoits 
oil <u t ount of the plague, in coniustion vvith the 
Levantine trade. It is now a thing of the*past in 
the United Kingdom and in the majonty ot othei 
States, but. 111 common usage, the .same wiJid is 
applied to sanitary rules and legulations, whi< h are 
the modern substitutes tor quataniinc 1 he term 
“ (fuaiantme ’Tis not lesttfctcd to samtaiy regula- 
tions only. It IS used m Liw on other ot( asions whi n 
f(.)rty days are intended to be designated. 'Jim-, the 
foity days piovidt'd by tjie charter of Hebiy 1, and 
by Magna Char la, during which a wudow W4\s to 
icmam m hei husband’s mansion-fn5use after his 
death, and m which period her dpwer was be 
assigned, are still known as tlu^ widow's “quaran- 
tine." History declares quarantmg regulations for 
maritime ifitercoursc to have been first esttii^hsluu^ 


by the Venetians m 1127 ad.* but the pic- mti -jis 
of 4be Jews against I^rosy indicate that a -pciies 
of quaiantine Aas enfoiced by tliein ages b<^oic 
The api^cation of the 'particnl^ provisions of' 
quarantin^depends gDn the nature pf certain docii- Qlj.AKTi'Tt SESSION^, the 
ments, or certificates called “ Bills of lYealth," wij;n whnh t^lo* jdm e, as the ii^une 
wlvich the British <?onsi*ls, residing in the ])ofts of a yeai. iheie are two kwids of _ 

the Mediterranean and Asew^ere, are directed to one l- j tlie county, and tlic other for sin 

furnish all ships thagt may come ficmi them Ihese* %oiou^ljs as have o(gtained the special privile; 
bills de.scnbe the state of th^ country gn respect of* ot ha\^ng t)uarter Scssnfns with a Recoiden^^t 


the exi^teni,e oi non exist^ue of the plague at the 
time t>f the dej)<utuie of tji/ vessel, and aiA^ (jf three 
kinds : il^e fust is wh.it istlcuoininated a c^can b^ll, 
whi( h impyit^i tlj.it at the twfte f)l sailing no jni^- 
(lous disoidei existed, iioi h.id anv ( ase inr^Kativc 
ot it oi lulled during the pi c\ ions forty davs ; the 
serond is < alh^l a suspeited bill, in which the general 
health ot (lie, pla<(‘ is slati-d, y)gethei with the 
0 ( I asion.d aiiival of vi'ssels lonung to srnlfpoit 
liom micMed place;*, wlm h sul)]ei Is it to suspicion, , 
altlunigh no illness among the euw ma\ ha\c * 
appi-aical , tlie thud is a foul hill, and iinjtoits the 
cxisteijie ot the infcA lion at tin*, poll or ^i the 
countiv <it the peiiod of the depailuie«ot tlie vtfisel 
from the poi t wheiuc* she saili d 

dhe plague* ha«l disajijx aij.*'! fiom Jhiglaiid foi 
more than thiity ycais be|^)ie the poulue ol 
ciuaiautmc against it wms dclmitely i s|cd)lislied by 
an A' I oi l\u li.imeiif ot Oiieen J^iinc^s icigii lu 1702. 
In 1788 a \cry oppiessue puaKUifim* AM was 
])assed, with piovisions atb'clirtg (aigois in |^i- 
liculai 'the lust yeai ot the mnetcc'uih (entuiy 
maiked the tuiiiing jKunt m quaianlme legislation , 
a paihaiit« ntaiy ( ominiltee .sal»on tin* [)f.u e,*.'in A 

a more leasoiuible Act aiose on tlieii i ( poi ( ’All 
pievioiisly existing statutes wi le i I'peaU d and ( on- 
sohdated m the \c.u 182vS by the statute 0 ('.eo#LV. i 
c 78 luoin 1810 onwaids the e^tablishuu ids in 
the United Kingdom foi tlie purposes of (juaiaidme 
wcie giadually i educed, while the last \estige ol the 
lirilish (piaiaidmc law was lemoved by tlie Public 
llc*alth A(t, 1896, wlmh icpeak'd flu* (Juaiantuie ^ 
A( t of 1825, and ti ausfc 1 1 (*d ft om t Ik* J ivy f.'oum il 
to the Loe.d (.overniiuid Board the povvcis to deal 
with ships ariivmg iiilc'cted vith )(]low lever oi 
plague, the j)o\vei to dc.i! with < lioleia shqis having 
been aheady tiaiisfei i('<l by the Publu IJc'^ifli Ail, 
1875. llu* existing British legulatioiis <ue thoje ol 
Novembei 9lh, 1896, they aj)i*ly to yellow lever, 
plague, cin<I chtdeia 

QUAKT. - 1 h( luui 111 [)aitcd .ig.illon, Ol twopmfs 
QUAETEIL— (1) Hie fourth pai t of <i Imiidied- 
weigld, 28 lbs (2) A UKasuie id eight bushels 
of gi am • 

QUAETEU DVYS.- -'Hie hist d<i\s of ea< h of tfu^ 
(Huiileos ol tla* ^«ai cm whuh yaym(‘iit of lent ca 
intc u st bc( oim s otic 

Tin Lnghsh and Iridi Qiiaifer Days ai(' - 
(l)Ladv Day, Mauh"25t]y, (2>'yMKlsuinmei 
Day, june 24Pli^ (3) Mn iiaelnia ,, Sc j)tenfl)er 29th ; 
( 4 ) Uhl istm-is D.iy, D* < < mber '25!h 

The SfOKis!) (p.iailet Jtevs an - * 

(UykhiiKllcmas,' THnuaiy 2n.l . ,4;f) AV.fltsun, 

May 15th^ (3) i^unnfas, August I , (4) Martinmas, 
.Novembet 1 Itli 

QUAHTEIILY. %^l\m A( UOUNTS. - Accounts 
wliichgiiu* made; up to the ends of the months of 
Marchr June*. Sc‘i)b*mber. amWR - cmbc4. 

QUAUTEIiN (otn#), (1) The fomlh i)art of a 

" “ ' l lu* toiirtli jjart of a p^'ck. ^ 

se ai(* leg.ai .sittings 
whnh t^ke* (*, as the ii^uin* denotes, four timfs 

a ycai. 'iheie are two kwids of ^)uart(*i, Scs.sions*- 

... 

jirivilcge 
Recor(len»f^t/J 
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QUA] BUSINES'S ^^N’S 

tO( ^rcsulo over them. ^ 1 he County Quarter 
Sessions are held as follows : — For January, in the 
first whole week after the 28th December, unless 
specially fixed -(at the previous sessions or at a 
special meeting of /justices) to be held “ not earlier 
than fourteer days before nor later than fourteen 
days after " this wegk' For April, m the first 
whole week after the 3fst March For July, in 
the firs^ whole week lifter the 24th June 1^'or 
dlTtober, in the iirs? "whole week afte-- the 11th 
Octobei. In the last thiee cases, as in the case of 
the January Quarter Sessions, the sessions may 
be specially fixed. The magistrates sitting arc 
composed of the < county justices of Mie peace, one 
of w^tiom IS selected by the whole body as the 
chairman. \Mieie the county-is large, a division 
IS made into two or more parts, so that the business 
may be carried through more expeditiously. The 
business of the County Quarter Sessions was once 
of ‘d must crxtensive^charai ter, but since the ad- 
ministiation of the County Councils came in (sec 
County Council), the woik of these sessions is 
practically on a [lai '”ith borough Quarter Sessions, 
i e , tiimine’ Inisiness, the rasos heaid being those 
sent fot trial at petty sessions {qv ) — certain appeals 
frorti ])etty sessions,, matters relating to highways, 
and lating appeal's. The <lates of the sittings in 
boioughs aie geneially fixed by the Rccoidcr, 
who fiequqntly consults the local authorises as to 
.''henuCt oonvenienv dates for holding them 

qCAUTO (4to). — A sheet folded into foui leaves, 
or a book of quarto size The ]diual of the wotd is 
quaUos 

QUARTZ. — -.A tom{)iehensive term, including all 
mincials consisting of silu.a. Quartz generally 
occurs in crystals When puic, it is lolourlcss and 
tiansparent, and is often employed as a substitute 
for glass. K(Kk-ciystal is the name generally applied 
to this' pure fotrn of (piartz. Other varieties, eg, 
tl'.c ametlust {qv.), owe their colouring to the 
presence of impun.ies. 'Ihe uses of quartz are 
numerous, thei morneters, tulics, and galvanometers 
being ‘^among the articles manufacture<l from 
spec ally prepared varieties. Another name for the 
same substance is crystallised silua 

QUASI PAUTNUR. — A quasi partner is one who 
has retired from active participation in the partner- 
ship, but has l(dt his capit.d in the business as a 
loan, receiving interest on it varying with the 
profits. 

. QUASS1A.~A tree of tropical Amern a, some- 
times known as the Jamaica a.sh. The bitter wood 
IS useful medicinally as a tonic. 

QUAY. — A lauding place for vessels to v'^ceive 
or discharge ' aigo 

QUAYAUE , — The payment made lor the use of 
a ouay 

QUE»HA( H0.- T he Aspidosperma quebracho a 
tree oi Chili md of the Argent.ne Kepuolic, Adhere 
it IS known ns led wood. Its bark is valuable for 
its medicinal properties, and is used as a substitute 
for quinine. Anotlier .species >f qufAbracho, with 
the same jiroperties, is found in Mexico. 

QUEENSLAND.— r:8llion, Area, and Population. 
Queensland, the youngest Australian States, 
ocfupie ] the north-eastern poition of the Australian 
mainland. It lies between the parallels 11° and 
south latitude, and between the mcr^ lians of 
iS8° and hS4° east longitade. Its greatest length 
from north to south is 1,300 miles, and its greatest, 
breadth about 800 miles. contains an ra’-ea of 
ft7O.C00 square miles, or about five and a hal* times 
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that of the 'United Kingdom but its population is 
enly about 700,000. 

Coast Line. The coast line, which is about 2,500^ 
miles in length, is much broken, and presepts a* 
number of harbours. The Pacific coast, over 1 
stretch of 15° of latitude, is protected from the 
outer swell of the Pacific by the natural break- 
water of the Great Barrier Reef. Coastabm vigation 
is thus rendered possible along a ^smooth water 
channel, whose length is 1,000 miles, and whose 
bieadth varies from 10 to 30 miles. The Great 
Barrier Reef is more than 1,200 miles long from 
north to south. It appears to consist of a thin cap 
of coral rock over a senes of shoals, and marks the 
former extension of the land. Notable deep water 
channels across the reef are the Bligh and Flinders 
entianccs Good harbours on the east coast are 
Moreton Bay, sheltered by Moreton and Strad- 
brokc Islands, port Curtis, Bowen, and Rock- 
hampton. On the north, Thursday IslaiAi posse^ises 
an excellent harbour iri Port Kennedy, but Tones 
Strait IS difficult to navigate Burketown and 
Normanton arc nver ports on the west. 

Build. Three regions of coast, mountain, jnd 
plain make up the build. The Eastern Highlands, 
or the Great Divide," separating the coastal plain 
from the interior plains, have a platcau-hkc cha- 
racter, and send out numerous spurs north-east to 
the (oast, and south-west into the interior. The 
dividing range m Queensland aS lower and wider 
than in New South Wales and Victoria, and, 
receding from the Pacific shores as it runs north- 
wanl, enables Queensland to have the' longe.st 
easterly rivers of the Eastern States.^ In the north 
the Bcllemlc'i'Ker Mountain'^ rbe to heights of 
over 5,000 ft , and in the south-east of the moun- 
tainous tableland the Darling Down^ (2,000 ft. high) 
form the best pastoral region of the Slate. The 
coastal plain is narrow, and between Mackay and 
Cairns the highlands reach the coast. There is a 
sharp slope from the coast the highlands, all the 
railways westwards having lo begin a steep ascent 
within a few miles from the coast The Central 
Lowlands or the Gicat Plain behind the dividing 
range do not exceed 1,000 ft m height; they 
stretch from north to south, and continue into 
South Australia to the edge of the Western table- 
land The Gulf of Carpentaria is a drowned part of 
the plain 1 here are four mam drainage areas : (1) 
The Pacific Slope dunned by the Brisbane, Burnett, 
Fitzioy, Buidckin, Herbert, Kennedy, and Nor- 
manby , (2) the Carpi^ntanan Slope, diained by 

the Lcichardt, Flinders, Noiman, Gilbert, and 
Mitchell , (3) the South-Western Slope to the 

Mutiay, drained by the Warrego and Condamine ; 
and (4) the South-Wcste*'n Slope to Lake Eyre, 
drained by the Diamarilma and Cooper’s Creek. 
The continental rivers, through evaporation and 
by poi eolation through the surface, are cither quite 
dry or merely water-holes m the dry seasons. The 
rivers of the Pa' ific Slope are subject to floods, and 
tire of hctle u.se to b-affic. 

Climate. Three climatic ref^ions corresponding to 
the build may be distinguished : (i) The Coaotal 
Reg on, with a tropical monsoon climate in the 
north and a temperate in the south. The rainfall 
varies from 40 to over 100 in., being highest in the 
region of tl i Bellendcn-Ker Mountains ; (2) the 
plateau Region, with a lesser rainfall and lov^er 
temperatures than ^ he first region ; and (3) the 
plains Region, charactensed a varied rainfall. 
The Carpentarian pla i and littoral, depending on 
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the partly-spent nor tl# west ra&nsoon, havl a rain- 
fall drying froiH 20 to 40 in., but in fhc west ana 
south-west the rainfall sinks to 10 in. and under. 
'Jhe (folony does not suffer a? much from the fiery 
^nds of summe* as tlfc other States of the main- 
land do. It is, however, liable to drought at times 
A method of mitigating the evil effects of di ought 
and low ^kmfall iwhe tapping of subterranean water. 
The successful artesian wells in Queensland obtain 
their supplies of water from poious sandstones and 
other permeable beds of the lower cretaceous system. 
The lower cretaceous rocks extend westward from 
the “ Divide," and are estimated to cover 375,000 
square miles. They mark the position of the ancient 
cretaceous sea, which conneitcd the Gulf of Car- 
pentaria with the Gitcat Austiahan Bight About 
137,000 square miles contain artesian supjilics The 
water supply is held down by an impervious stratum 
of hard shale, and is tapped at dc«pths varying fiom 
SOQlto 5, oof) ft. Their importance to Queensland’s 
pastoral industry and possible future agriculture 
can hardly be over-estimated. 

Production and Industries. AgncAilturs is of two 

the tropical and the tcmperate~and is 
carried' on in the Coastal Region On the warm, 
moist coastland between Bundaberg and Cairns, the 
sugar-cane is extensively grown, and the industry 
has reached the standard of supplying local lequu c- 
ments and a quantity for export. Of late years, 
attention has been paid to irrigation ; at Bundaberg 
costly irrigation works have been completed. In the 
far nor^ of the State the heavy rainfall renders 
irngaticm junneccssary C'hmatic and soil factors 
favour the industry, and labour seems to be 

the only factor^ assured Maiie flourishes 
between Rockhampton and Brisbane. In the north 
bananas arc extensively grown ; pineapples in the 
south , and oranges, manj^ocs, lemons, plums, 
strawberries, and peaches arc raised on a commercial 
scale All fruits of temperate and tropical dimes 
can be produced with ^^uccess, and fruit-growing 
(increasing now) is destined to become an important 
industry Cotton can be grown in sub-tropical 
Queensland. ,Thc vine flourishes in many parts, 
but especially on the volcanic areas of the Darling 
Downs As yet the vineyards are not very exten- 
sive. Coflee, nee, and tobacco thrive ; bnt the 
labour problem must be overcome cither by medical 
science or by Jegislation before tropical producls will 
reach a high stage of dcvelopr«cnt in Queensland 
The cereals— wheat, oats, and barley— are raised 
m fciirly large quantities, *i?nd their cultivation is 
extending westwards , much wheat is now grown 
on the Darling Downs. 

The Pastoral Industry The pastoral industry 
ranks first m the pro<lucifig mdustiies of thv‘ State 
Sheep arc fed to the number of about 19,0(^t),()00, 
mainly on the slopes of the Divide, and on the 
Great Plain.s Region, where soil.^nfss, and cliirtate 
are suitable, but where di ought is sometimes the 
great enemy. The Darling Downs •are fair^us for, 
their sheep. Catt'e are also r#: red on the pi.uns , 
the number of cattii in the colony is ilioi/t 
4,5Clt),000. On ihe coastal plain, pastorahsls are 
almost exclusivoJy engaged < attlc-raising, as xho 
chmate pasture are moie ad^ted to cattle 

than sheep. Dairying is an *cxpar^mc industry f 
the mildness of the *wiiiters and the ramfall iij tlfe 
temperate parts of the iioastland arc favouraljl^ 
facto s. Butter is exported, iftid co-opei alive 
system has been adapted • 

Forestry. There is a considlrablc aret of natural^ 
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forest in the Coastal districts, but forestry ^is a 
minor industry. EiualvTti })redominalo, but 
sev'cral speues of pme, icd ^edar,, tulip, and bean 
tree are found Hoop-pine aq^i iron bark grow 
between Re khampton and the souyiein bolder, 
and kauri june and icd tct^ar bclucen Ingliam and 
Cooktown, ^ / * 

The Industries.^ Geld is the nfost im- 

portant mineral,^ ami is thi^fMyrfound on 
waid slojH*s of flic "(beat l)i\iili‘’’ (.♦laiteis 
Towets IS tbe leading goldfield, and Mount Moig<in 
and Gynipie arc the cdhei tcntii's In the Clon- 
curry distiat, south of the (oilf id Cat penlai la, 
copper IS mined, while .diimdant dejiosits i/f tin 
exist in the nortl^’rn p.irt of the Stati' The 
Walsh and Tm.iroo mineral field, m tlie lleiber * 
ton district, is (xtensivcK \vorked At Stanlhoipe, 
m tbe south, tin mmmg is entireU alluvial oal 
IS ihiefly mined m the basins of t^ie Biisl)*ne 
and Bremer Hivirs, but is .tlso vvoilod m flie 
neighbourhood of Clermont, o;i the D.iilmg Downs, 
and at the Burnun < o.illield, norih of M.iry- 
bojough Silvei, lead, and iioi <\ist, b^it <iie Utile 
woiked Sapphire I •and opaK^ ai (• found m tbe 
Plains Region. 

Ihe T'tshtHi^ Industry '1 he*;* ai 1 lishia y on 1^- 
northern coast, with dlunsday Island as its hcMil- 
(juaiters, alfoids enqiloyment to a laige mmilier of 
men and*vesscds Malays and J-’olynesi^is #i e^^he^ 
divers (.)n the (beat Barrier Reef, (dune se •are 
engaged m the bei he-dc-mcr jislieiy hood lishes 
arc plentiful on tlic Queensland roast, but liitlc 
fishing IS earned on. 

The Manulacturini; Industries. 'Ineinanufai lures 
utilise local products ^ugat lactones, Hour mills, 
saw mills, and dicese and buttei factoiu's repre- 
sent the more im[)oitant mdii.stneb Ipswuh has 
uoollcn and i otton factories • 

C'oinmunicfttions. A considoiable ifiasimg trade 
is done 1 he absence of navigab'^e nvc'i s [penetrating 
the ink nor has compelled Queensland to embark 
laigely in lailway i onstriu tion. dim Soutl»t?si and 
Western Railway tiom Bnsbane [passes through 
doowoomba, Dalby, Roma, Mitilv ll, and (vliarle- 
villc to Cunnainull.'i , and fi om loowoomba runs 
southwaid to Sydney, forming ]pait ot the intcf- 
slato railway sysU'hi ihe NoiLh Coast Tmc runs 
ficpin Bn*bane ihripugli Gynqpie, Maiybotough, 
Bundaberg, and Gladstone to Roi khanqpton, wbeie 
it (('imocts with the Cential running tlirough^ 
l-bneiald amUAIph.i to l.ongreaih and Blackall 
• < he Noithein Lifu# runs from 'fownsvillc through 
Chaiters H'owers, lliighendan, and Richmond to 
Clone iltiyf Shoit lines are Normantoii.* to Cioydori 
(goldfield), (;auns to Chat lepton , ^Ifekay to 
Miiani and sunoundmg vlllagc‘-^ , Bowen to Pio- 
serjpme and Bobaw eba , and Couktown to Lauift 

(5bnyiK*r(iP. I he yirec [pioduits, wo^l, golef and 
sugai are the mam e.x^oits, lollowed by meat, hides, 
skins, tallow, peatl ^hell, butter, and fruit. The 
inqpoi’ts include food-stuffs, < lothing, lailway plant, 
m.idunciv, i^d lei ddadc is mainly with tha 
United Kmgdimi. the othei^ Australian colonics. 
New Zealand, and the United States. The chief 
[Ports are linsban* '^mryboroagh, Gladstone^ Ro^- 
hampton, Mackay, Bo\fen. Townsville, Cairns, Poit 
Douglas, and Ckioktown.* • 

Trade ilentres. The trq^lT; centres are^ the poi t«, 
ifhe mi!' mg Ikpwiis, and the pastoral and agricultural 
, •eqtres '' Bnsbane, the capital, with a population of 
, about •W4,^i00, contains yearly one-quarter 
total ,[l?>puIation of the State, ^ and there arc seven 
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With populations ot over 10,000. Most of 
the towns are on the coast. 

Brisbane is situated on the River Brisbane, and 
about 20 miles from its mouth. A straight and 
deep channel enables vessels of large draught to 
proceed to tne wharves^ in the heart of the city 
Brisbane lies low, an^.^ is exposed to floods It 
de^:)cndH on, and owes it^ prosperity to, the pastoral 
aifi,<^ agricultural of the Darling '^'Downs to 

the vvect of it The city stretches on either side of 
the river 

Tooivomba (24,000), on the Darling. Downs, is an 
agricultural and pastoral centre 

Mi^ryborou^h (12,000), on the river Tvlary, 20 miles 
from llervev Bay, is tiu; port foi the Wide Bay and 
' Gym pie goldfield It has timber, s<iw-inilling, and 
foundiy industiies 

Bundaber^, neai the mouth ot the Burnett, owes 
its prosperity laigely to the sugai production of the 
neighbourhood 

(jladstone ])ossesses a splendid harbour m Port 
Curtis, and has the largest meat-fieezing works m 
Austialia. It is lhe''outlet of a number of small 
goldfields 'The ilOlu ult < oinfaunu ation with the 
inte,' lor hindeis its development 
’^Rockhampion (21 000) is the capital and chief poit 
of Central yueensland. It exports frozen and pro- 
servetl meats, tallow, and hides, and i,i the outlet 
(oi Uic^^tof lit Morgan mining distiict ^ 

Machay is a sugar centre, and is a growing town. 
Townsville (14,000), is the chief pc>rt of North 
, yuc^nsland, and is the outlet foi the rich pastoral 
and mining districts behind it It is connected 
by rail with the goldfields of Ravenswood and 
Charters Towers, and the copper mines of ( loncurry, 
Ingham, Cardivell, Cairns, P<nt Dou‘^las, and 
Coohtown (the most northein settlement) are out- 
' lets toit ti epical produce, and for the rich mineial 
field.s of Herborton and Btheiidge 

Bowen has a splendid haiboui, but is unfavour- 
ably jrlaced for corhinunication with the interior. 

Nortf'jnton and Durketown, the river ports on 
the Gulf of Caipentaria, await future development. 
The '^mountainous country behind them is rich in 
minerals. 

' Ipswich (25,000) stands at the confluence of the 
Bremer and Brisbane Coal mines arc near it, and 
it has woollen and cotton manufactures • 

Charters Towers (17,000), near the Burdekm 
River, IS a gold centre It has only been surpassed 
'oy the (^ilclfields of Ballarat and Beipdigo 

Other towns arc the mining cct'Ucs of Marytown; 
Etheridge, Chillagoa and Cloncurry, Gympic and 
Mount Morgap ; the pastoral centres of ChaAeville 
and Cunrcdiflulla ; and the agricultural centres of 
Warwick and Roma, 


Mails arc despatched every Friday via Italy and 
pcnot’icaTy via Vancouver and San ^^TanciS..o. 
The time oftiansit is about ti'S days 
tor map, see Australia '■ 

QUEEN’S MET.\L, — -A cheaji^ alloy from which 
(;ommon spoons, etc , are made.'^ it cit'asists of tin, 
with an admixture of antimony, lead, and bismuth. 

QUERCITRON.— ire Querctfs itneiorta of North 
America. The timber is strong and durable, and is 
sotiietirfies used in shijibukding. The bark is 
cuported to Europe for thC sake of Die yellow dye 
w^ich it yields. The tree is also knowrC as the 
Dyers’ Oak'. ^ 

QUESTION, PREVI0US.~(Sec Pit*Evioys 



;oN ) - 

CRSILVER. — (Sec Mercury. ) 


;Qu1 

QUID •'PRO QUO. — A rt.utual conce.ssion in 
ljusiness bet^^een parties. The phrase is a Latin 
one, and sigmfies one thing for another, 

QUILLS. — 'The Rwer hollow portions of» th^ 
large wing-feathers of the swan, goose, turkey, and 
other birds. They were formerly in great demand 
for pens, but are now principally used as tooth- 
picks, tubes for artists’ brushes, el^i Nortff Russia, 
Holland, and Germany supply thu demand for 
goose-quills, 

QUINCE, — The golden-coloured fruit of the 
Cydonia vulgans, a small tree of the rose family, 
grown in the Mediterranean countnes. It is too 
acid to be eaten raw, but is much used as a 
flavouring for apples, pears, and other fruits. An 
excellent marmalade is made i^rom tlie Portuguese 
variety. The fruit is also used in the preparation 
of a wine somewhat like cider, and an emollient 
useful in hair prepa. ations is obtained from the seeds. 
Quantities of quinces are now grown in American 

QUININE. — An intensely bitter alkaloid obtained 
from jiowdeicd cinchona bark {q.v ) by treating it 
with lime and then with alcohol. It appears in the 
form of silky, necdlc-like crystals, and is the soufee 
of vaiioijs salts, of which the best known is the 
suphatc of quinine. This is the powerful tonic 
( ommonly known as quinine, which is recognised 
as the most valuable remedy in cases of malarial 
fever and ague 

QUINQUENNIAL VALUAlftlN. — The qum- 
qiienni.d valuation of })roperly subject to assess- 
ment is < onfincd to London, and is provided for m 
the Valuation (Meliopolcs) A( t, 1869, wjtii whu h 
aie iiicorpoiatcd the Union Assessqie.;* ' Committee 
Act, 1862, aAd the Union As^es^'ment Committee 
Act, 1864 The two last-mentioned statutes still 
govern the valuation of rateable property in 
clislricts outside the metiopolis 

Under the Act of 1869 the overseers are reqmied 
to make valuation lists every live years, winch, 
after levision by the asses anent committc, come 
into operation on the 6th Aj^nl of the year follow- 
ing that in which they are made. Since the passing 
of the London Government Act, 1899^ the duty of 
preparing the valuation lists has fallen “upon the 
various borough councils, they having been con- 
stituted the overseers for the different parishes 
within their boundaries 

Provision is made for supplemental valuation 
lists to be prepared in each ot the fiist four years 
of the cpiinqenmal peiiod, showing alterations, 
additions, etc , which Ktivc been made during ^he 
preceding twelve months. To cover the interval 
between the jucparation of the v’aluation lists 
(supplemental or otherwise), a provisional list is 
made ; this is deemed to f^Vm part of the valuation 
list for the tune being m force, and to be part of 
the rate books of the distiict. 

The pioccdur6 fcfllowcd m the making and revi- 
sion of the valuation list is, briefly, as follows : 
I^Cvery pprson w^io is liable to be charged with any 
rate or tax is leqinrf l, under a nenalty, to make 
a return on a prescribed forirr to the^overseers (i e , 
the boiough council) of his district. The valuation 
list, based upon the returns received, is then com- 
juled by the ovcT/seers and deposited for^he inspcc- 
t on of ratepayers, due notice c!^ such deposit being 
given Shoflld any person feel himself aggrieved 
b} a valuation, he may, v'i!:'hin twenty-five days’of 
The notice ot cjepo^i't, give notice of objeDion 
.The surv'cyrr of taxes of the chscnct may also raise 
objection to^ny valuaft.ion. 
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The assessment cofiimitteo is rcquiied«to revise 
the valuation iJist and to give duel notice of •a 
meeting for the hearing of objections. After revi- 
sion, the list is again depo.sitcil for inspection, and 
in the event of assessment having been iiKreased, 
notice of the alterations which have been jiiadc in 
the gioss and rateable values must be given to the 
person fci^blc to be rated, and a day ajipointed for 
the hearing objections to such alteiations Ihe 
assessment committee has finally to ajiprox i‘ the 
valuation before November 1st, and it comes into 
force on the 6th Apiil of the lolloNving yc^ar. 

After the assessment committee lias ai)j)iovcd 
the list, there is still opportunity for appeal to 
special sessions and quai ter scissions. Fmthei 
aj)i)eal may be ina^e ujion j)omts of law to the 
High Couit, the Couit of Ajipeal, and the House of 
Loids, but on account of the cost of the {)ro- 
cee<lings, cases arc seldom ca»fied so fai unless 
la^e sum# aic at stake. 

Assessments in a pio\isional list cannot be 
apjiealed against after the valuations have bt'en 
apj)iove(l by the assessment committee, but in the 
cvfcmt of an assessment bc-'ing reduced by the 
succectiing valuation list, the amount of rates 
overcharged becomes u'})ayabli* 

QUINTAL. — (1) fn Liverpool and the Hinted 
States a weight of 100 lbs (2) In Fian( c* a weight 
of 100 kilos, or about 220i^ lbs avoirdupois, oi, 
moie (oiicctly, 22^46213 lbs (See also Fokic 1 c.n 
WhK.HlS AND MkASURRS — BRAZIL, SPAiN ) 

QHIRF (cji ) - -d' weuty-four sheets of ])aj'>er. 

QIJJ#11ENT. •Wlieie land wsis gtantexl in feudal 
tir.u -i by ni 4 t'eid of the manor in rctmn for sei vices 
to be reiKl(‘tcd'^o»th’»lord, it was possible in cci tain 
cases lot these set vices to be redeemed, or alto- 
gether avoided,* by means of the- jiayment of a 
lent, winch was called a quit rent Jiy Sc-clion 45 
oi the Conve}am'mg Act, 1881, it is possible for 
any (juit rent to be redc'cmed On the recpasition 
of th(‘ owner, the Coj^’hold Commissioncis shall 
ceitily the amount m 'consuleiation ot wliK.li the 
quit rent may be redeemed 

(JIIITTANLE. — This term signifies a discharge or 
a 1 c'lease^roifi a debt or othet obligation 

QIOUUM.- A cjuorum is that niimbcr of peisons 
which, according to law or the regulations govern- 
ing the conduct of meetings of various kinds, 
is comjietcnt to transact the business of a 
meeting. ♦ 

Be it a meeting of a public iuithority. of sharc- 
hol^lers, directors, or clebcnLire holders of acorn jiany ' 
no business ccfti be validly tiansactecl unless the 
prescribed quorum is present One of the first 
duties which falls to the chan man of any meeting 
IS to ascertcun that he is presiding over a number of 
persons sufficient to fenm the cpioi um^ lecjiii'^ifti for 
transacting the business of the meeting 

Composilioil of Quuruin. Tlu‘^qn<^rum must con- 
sist of persons entitled ho vote on the matter to be 
decided, and the regillations ol tlie body sh )uld^ 
be consulted to see if then- legally iestiicTi.''is in 
this connection, c g , the articles of a ro 'ipai^ 
a i#ile that itq vote sluill be allowed to any 
member m arv'ars with his calls ITeleufnce 
shaieholder# arc sometimes *aIlo\Ye<bby the articles 
tfi attend the genet al Aiecding:: ^>t thc^iichnaiy sh.ii<‘» 
holdeis. but are no^^jicnjiitted to vote fheuMl^, m 
sucli circumstances thc^, must not be counted 
as f^rniing jiart of the quedum, iwdess special ^ 
provision is contaifA-d in the ailK^es ^auctioning 
their inclusion, • • 
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How Quorum Is Fixou. For general meetidg^ of 
shareholders, the c|uorum is usually fixcnl by the 
articles. The rights of preference shaidiolders or 
any special privilegc.s attached or belonging to any 
class of shaies, howevei, cannot be a^terfeicd with, 
except by a resolution jiassed by a niajoiity m 
number of shareholders cd|1.hat class holding thtee- 
fourths of the share capitaf that class, as Idiil down 
by the Coflipanies (C'onsolicm#orj^ Act, 1908 (('l.|^e 
45) Wliefc rio*cnionim is sjiccificcl m the*a?t]c]es 
noi any jiiovisionof the statute a]q)h('ablc, the ccmi- 
mon law lulc^ajiplies, and two will form a (jnoium, 
althc^iigh m an unusual case wlucli came before tlie 
comts dealing with the alteratioif ol the iiglitf; cT a 
sjKVial class of shares, all of which were' held liy 
one man, it was decided that he could uiulc'i the 
cue umstaiic C'S be a quorum and ecjiistitute himself 
“ a meeting ” 

The moclel set of articles knowm as 'J able A fkxei 
the qnoiiim foi .i gc'iieral meeting of shai c'liolcfei f 
of a company .it tlirce members jieisonally jiresent. 
It IS somc'times j^rovicicsl tl^.it the; (pioium shall 
vary accoiding to the mimbc^ of j)eisc)ns who aic 
mcmliers of tlie co#q)<inv, eg, ( ftiuse 37 ol the 
old Bible A jucscnbcs that \^u‘n tlie numbe* ol 
mcml)cis does not c‘\cec'cl tc'fi,,thc' (luoriim sU'^f 
be live' , if it excocals ten, there .slyill be' a<iclecl* tc 
the said cjuorum one for eveiy live adciiliona 
members^uj) to liftv , and one.tor eveif .icyiti^ma 
ten after fifty, with a m.iximum cjuonim* o' 
twenty 

With regard to Bo.ud mc'etings, thci ai tides nia^ 
leave it to the diioctors tc> lix a ciuoium, cjr mac 
sjiecify what the number shall be •iablo A (Flausc 
88) states that tlie cjuoipm necessaiy for the tians 
action of the business of tlie diic'c tors may be lixec 
by the duectors, and, iinh-ss .so fixccl, shall (when 
the number of diiectois exceeds Ihic-e) bej thiec 
If the articles make no jirovision with it-gaid to i 
quorum at Boaid meetings, ^a majoritv of th 
directors wall form a cjiioium 

Where Quorum is Difficult or Impo«.^)le ti 
Obtain. It hajipens not infrequently tluit^lli 
cjuorum fixed by the' ai tides fcjr meetings o 
shareholders is c'xceeclingly diflicult to olitam 
ajiathy on the part of those mtcTcsted oflcsi licnf] 
the cause. 

Clause #2 of Table A is intended to meet tin 
contingency, and j^rovich'S that if within half ai 
hour from the time ajij'iointcd for the meeting ; 
quorum is nej: jiicscnt, the* meeting shaTl stanc 
• iidjoiirncid to the s;*me day in thS nc'xt week, at th^ 
same tinfe and jilace , and if at tlie adjouincc 
mcetirl^ r» quorum is not present, w’4hm half ai 
hour from the ^jqiomted time', tffc mc'inDe^ presen 
shall be a cjuorum In tho event of it being impos 
sibh^ to hold the adjourned mee ting m the " safri' 
jilafte,” It would jirc^sumablv be ncccsj^ry* to 4ssu' 
notice? ancT call a frcsii meeting 

'I'hc abcA'e or <i*similar j rovision would, of course 
be ineffective where the quorum is fixed by th 
statute' as m*Cl<iAsc* 45 of tlie 1908 Act, relating t> 
spc-cialiights iH'loi'.ging to anj d.iss of*sharcs Ii 
the case of meetmgs^c onvened upon a lequisitioi 
of members. Clan of 1 able A jircscribcjS t^hai, 
such shall^be dissolved if no cjuonim is presefit 
wathiii half aiiWioiir iron! the apjcointed time • 

It IS c#is\ to ( onceivo ritcumstanc es^whcrc tl« 
^lesei'' e ol Jthe j>rc.S( nbecl quorum at l^oard meet- 
^ig^T m<A^ 1)0 an imjto'^sihility, e g , company has a 
BaMtM#<A tUree dii e('4ftis >ancl one dies, assi’inm^ 
thai tv (luoiiim is fixed at three, how are the 
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s irvu^ors to c'a*iy wn x-n^ lousiness of the company ? 
CIa\isc 89 of 1 able A deals with such a position by 
[)io'i(ling that where the number of directors is 
1 educed below the number fixed as a quorum, the 
(A)ntinuing dir,oetors may act for the purpose of 
increasing the number (^fstlirectors to that number 
or of sumihoning a gencr*. ^meeting of the company. 
In ,t)us (onncction, attiMtion is drawn Clause 
dS'bjb. Table A, ff on? ‘which the Jolloypng is an 
extract— 

“ The directors may, whenever they think fit, 
convene an extraordinar\ geneial meeting . . . 
If at any time ^here are not withyi the United 
Kingdom sulticicnt directors capable of acting to 
form a cpioium, any direc tor iv any two members 
of the conijiany may convene an extraordinary 
general meeting in the same manner as nearly 
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^as possible as that in whiJh meetings may be 
convened bV the directors." ^ 

QUOTATION ON LONDON STOCK EXCHANGE. 

— The Committee of ?he Stock Exchange may cirdero 
the quotation m the Officiaf List x)f any security 
of sufficient magnitude and importance. Applica- 
tions for quotation must be made to the Secretary 
of the Share and Loan Department, ffnd must 
comply with such conditions and rec^.uirements as 
may lie ordered from time to time by the committee. 
Three days’ public notice must be given of every 
application. A broker, a member of the Stock 
Exchange, must be authorised to give the Committee 
full information as to the security and to furnish 
them with all particulars they may require. 

QUOTINTL -(Sec Export Tt‘ade, Organisation 
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E.— ITus letter is used m the following abbrevia- 
tions — • ^ • 

R., ^ Rupee 

R/A, Refer to Acceptor 

R.A.P., Rupees, Annas, Pics 

R/D, Refer to Drawer 

Recpt., Receipt 

R.M.S., Royal Mail Steamer 

Reg., Regd., Registered. 

Rev. a/c, Revenue Account. 

Rm., Ream. 

Rs., Rupees. 

Rx., Ten Rupeoii* 

^ Ry*, Railway 

RABANNAS. — Matting made from the fibie of a 
Madagascar plant, a species of Raffia, and exported 
t (4 Mauritius. It is also known as Raffia fibre. 

RABBITS. — Herbivorous rodents, very common 
in Europe (especially m Belgium), and also, to a 
greater extent, in the United States, Australia, and 
New Zealand. On account of their desti uctiveness, 
great efforts have been made in the agricultural 
districts of the tw# last-named countries to reduce 
their number, but with only modt'ratc success 
In Gieat Britain rabbits arc used as a food, 
and t^ere are considciable importations from 
Belgium f>{ the large " Ostond " variety. The skins 
are used in^llln^ari^facture of felt h|ts and imita- 
tion furs, in which a large trade is done both in 
England and iii the United States 

RACCOON. — A small carnivorous animal of the 
bear species, found princi|"<illy in North America. 

It IS valued for its long, thick, soft fur, which foims 
an impoitant export, but the supply is steadily 
diminishing. 

RACHAT-LUKUMIA. — A soft Turkisli sweet- 
meat, consisting of sugar and starch. 

BACiyNCk — There are three meanings attaclied 
to this word, VIZ. — 

(1) The drawing off wines or spirits from the 
lees or sediments. 

(2) The transferring of wines or spirits from an 
unsound cask to a sound one, or from one large 
cask into several smaller one^. 

(3) The combining of the contents of sevcial^ 
snfall casks in4o one larger one. 

RACK RENT. — This expression, which is often 
supposed to have a harsh meaning, signifies the 
full annual value of the, land or property which is 
demised by a lessor to a lessee. It is, in the 
highest rent which can be obtainefi for it from 
any person who is willing to becqpie the teiymt. 

RADIO-TELEGRAMS.— FacMities are now given 
by the Post Ofhee sending re^io-telegrams to 
ships on tiie high seas All messages mu%t l)e 
plain language, English or Fi-^fich. They can oifiy 
be^ccepted afc sendee’s risk, and arc subject to the 
regulations applicable to foreign telegrams. Radio- 
telegrams ^elating to the safety or working of the 
ship to wffleh they,>re addressed, and sent by the 
owners or agents oi the ship, are accented by Ajiy 
telegraph office foi* traiismission to ships cqiapped 
with wireless telegraph dppa^tus through any of 
the *coast stations^, mcntionea m dli’c Post Office^ 
Guide Radio-telegrams cyyicernmg , the private * 
83— 


affairs of individuals 01 (■wis .ire also act opted foi 
tiaiismissioii to merchant^ slujis Parriculars ot 
the charj^'s mav be obltvined at any TelegrM^h 
Olfict' .til rad«>-telegrams*a* 1 ‘e ^iibicc t to tji* sfimc 
rules, with regatd to the counting ot words, etc . as 
foreign and tulonial telegrams (see Caulks and 
(abling) • 

RADISU.-“*A plant grown in »11 parts of h^urope 
and Asia for the sake of its succulent root, which 
IS eaten law, citlw'r alone or with other salad/ 
ingredients In China an oil is extiaited from a 
spcLics knowm as the oil radish 

IIADIEM. — A rare and (ostly element ol^ained 
principally (hy a senes of intrii ate ])t^( esses) 5|om 
the j)itchblcnde {q v ) found in Joathimstli.il, in the 
Eizgebirge The uianiiim present is first extracted, 
ami 25 gm. of radinm is all^hat can be obtained 
fiom oath ton of ^le residue ]^adi«m was dis- 
covered l)y Mine Curie in l‘#»2 Its compounds’ 
have many remarkable chai ^ctei istu s They .;^re 
continuously emitting both hdht and light, tlieir 
radiations being cajtable of pei^et rating leaden 
tubes ^ire.it results h.ive 1 esulted ^fioni their 
application in cases of cancer^ ulcer, .ind fkii^dui- 
c.ases, such as eczem.i The- R.nhnm Institute in 
Riding House Street, London, was opened in 1911 
owing to tlie generosity of Viscount Iveagh^and* 
Sir ICrnest Cassel it is the ino*t full y-eciuipped 
institution of its kind, <ind possesses about half- a- 
teaspoonfiil of radium* valued at /,50,()00 The 
first ladium installation in Pans W'as opened in the 
Rue J^onthieu, where accommod.ation is j^rovided' 
for applying the cure by means of .inhalations of 
radium emanations. 

RAFFIA FIBRE.— (See Raimnnas ) Also spelt 
Raphia ('onsidei able use is made of this^bri' by 
gardeners and florists for binding bomfuels and 
tying up bushes and Dkints of all kinds » 

RAGS. — Worn-out linen, w'oollen, cotton, or silk 
goods Aft«n‘ having been sortcid, disinfcctcjd, 
chemically cleaned and bl(;achcd, they are beaten 
to a pulm and utilised for various jmrposcs Linen 
and cotton rags are si ill used in the j nod action of 
the best^ paper {qv), including that used for bank 
notes, though the demand for this purpose ha‘v 
greatly dcci^ased since wo(^l jiulp has been 
^employed Shocltty [q v ) is the principal pioduct 
of wc^llcn rags, from wluch coarse wall pajiers and 
mats arc* also made Large qyantitif« qf rags are 
imported froTn the Continent by Great Britain, 
chiefly for re-exportafion to the United States. ^ 

RAILS.— T he manufacture of .steel r>il.s js an 
iii^o§tanfPBiitish Midlist ry. It has, bowever, been 
consideraj^ily af^^ictefl m re(.ent years by foreign 
comjiclition, as' it is cheaper to import the goods 
from Belgiu^ an/:lpther contrnonlal countries than 
to puidiasc the home-made product. 

RAILWAY ADVICE.— T’./is is thi document 
which is given bv r^^ailway company stating that 
a certam^consig'Vii..cnj^^ of goods has arrived at pne 
of the company’s statiorj^, and that the consignment 
awaits the oraers of the person addressed as to me 
.disposal of the same. Tiie advice also goes on Ac 
state tt>at ’unless the goods are removed within a 
’speci^e^ time a c|iarge for the detention ol 
the t|uck’m whicli they have been conv<^yci>- 
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somc^;imes, thoiigli not quite accurately, called 
demurrage {(j v )■ — ^will be made 

KAILWAV VNI) CANAL COMMISSION.— The 
K.Lilway Commission, made permanent since 1888, 
now consists, of jive membeis, of whom three are 
judges of the Supeiior (^ojiiit, appointed rcspei tively 
by the L(>rd Cliaru eilor |.)t England, the Lord Ptesi- 
dept of Che Court of Scission of Scotland, and the 
LCid^Chaiu ellor o/ I'vhind, and whose^ duty it is 
to prts-'.dc' at tlu- sittings of the cruirt, alroiding as 
they may be appointed to lie in haigland, Si’otland, 
or Irelaiul Twoothei mombmsari ty be ajijiointed 
on the recommendation of fhe Boaid of Tiadc, and 
one df them is recjuired to be cxperieiu ed in railway 
, business. They must not, duiin^ the time they hold 
office, be interested for their own benefit in any 
stock, shates, ot other securities of any railway or 
cana^iompany in the Unitrd Kingdom, and must 
derotc the \eholc of their time to the performance 
of*their duties as commissioners. 

The Commissioners^ may hold sittings in any part 
of the United Kmg(]om, in such jilaces as may be 
most convepumt. Ih'o judges aie recjuired to attend 
' to hear any casks bploie flic Cmimission as soon as 
the' cases are ready to be heaid, or as soon after as 
tccvsonably may be.Vnd tln-y are rerjuued to per- 
foim the flutiev of judges of a sujitaioi i oui t only 
when their attendame on the Commission is not 
^equiiiyi Vhe ojumoii of tlu' j)iesidmg ji'dgc' must 
jircVail upon any que stion whn h, in the o|>mion of 
the Commissioners, is a rjiiestion of law An appeal 
< hes»!:o tiie Court of Apjieal u[»on a cjiiestion ol law 
Subject to this tijijH'al and their own jiower to vary 
their own orders, the ordets and pioccedings of the 
{'ourt are not open lo (jiuAtion oi leview, and the 
lourt itself IS not liablcr to be lestrainc'd by lujiiiu- 
, tioii, piohibilion, ceitioraii, or otheiwise 'J he 
del isifii of ihe Coiiit of Ajijieal is Imal, Cxtej>t 
under leit.un jiet uh.ii i onl mgenc les When there 
has bi'eii a diltei eijcc' of opinion betwee-n any two 
couits of apjieal, any loiut of ajipeal in which the 
inatt'^r.j [lending may give leave to ajipeal to the 
floyse of I.ords, on sin h terms as to losls as such 
court shall determine 

The court of the Kail wav and Canal Commission 
Has jurisdiction to deal with the following matbas : 
(1) Undue preference and trallic faulities , (2) 

oblig.itions aiising undei special Acts j (3) con- 
struction of sidings , (4) thioiigh rates , (.?) publK<i- 
tion of pt?^s , (b) terminal c barges , (7) sidmg allow- 
' ances , (8) legality of < barges , (9) in< le.ised lates , 
(10) steam-vessels' tialfk , (H) working agiew ' 

rnents , (12) (oiueyancc of mails; {•"S) cheap 

tiains; (I*)', lailway and < anal at bitiat ont , (15) 
canal regulation 

Whenevet the Commissioners have jurisdiction to 
hCir and determine any matter, they may, in a<ldi- 
tioif CO, or ip substitution foi , any other yelief, av aid 
damages to any c oniplaimng -pai ty who is aggiievcd, 
siicdi award to be in complete Sc tisfactiou of any 
claim lor damages, mchuling lepayment of over- 
charges, winch such party would Ciave had by 
reason of the mattey of com{)laint ; pioviocd that 
no damages m.iy be awsudec) if fhe Comimssioner.s 
hud tjiat the rates < omjdailied have been duly 
jaiblisheil in the rate-bookrf of the corny any, unless 
Che jiaity c onijihiinmg his given vntteii notice to 
khe comjpny lequirinji )t to remedy the 'matter of 
compkiint, and the comjiiany has failed to comply 
with such re(iuirements within a reasonable tmie.« , 
^ ^ - Railway Coniimsr'ioficrs may from * ime to, 

time, on the ajiplication of any person interested. 
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make orolcrs with reflect to ^ny particulax descrip- 
tion of traffia, requiting a railway company or canal 
comjiany to distinguish in the book of rates how 
much of each rale, is for the conveyance the * 
traffic on the railway or c*nal, including thereiif 
tolls for the use of the railway or canal, for the use 
..of carnage-s or vessels, or for locomotive power ; and 
how much is for other expenses, spcufj^ing the 
nature and detail of such other expeni^es The Com- 
missioners have no jurisdiction to^ entertain an 
ajijilic ation as to alleged excess charges m connection 
w'lfh passenger traffic, unless a failure to comply with 
Section 2 of the Iraflic Act, 1854, is, in fact, proved. 

The Commissioners have, under Section 2 of the 
Tral'fic Act, 1854, jurisdiction to hear and determine 
a complaint against a railwjjiy company of not 
affording, according to their powers, all reasonable 
facilities for receiving, forwatding, and delivering 
passengers and efuber traffic, at and from any of 
their stations which arc used by the company, ^tor 
such passengers or other traffic ; and although the 
Commissioners have no jurisdiction to order the 
company to make a new railway station, or to 
order any jiarfic ular works, or othei wise to intcrk're 
with the disc retion of the company, or the mode of 
performing their obligation to alfoid sucli facilities, 
according to lluir powers, for the receiving, for- 
warding, and delivering of the tiaflic, yet they have 
jurisdiction to order such facilities, even if their 
doing so woiikl necessitate the •making by the com- ^ 
jiany of some sliuctural alterations of sui h station 
A lailway comjiany do nut afford all due and 
leasonabU; fa' ilities if, having sufliciont ]) 0 \^^ rs, they 
kcej) lh<‘ir jjlattorins, booking and other 

structures at any station in vick .rcoiulition with 
regard to space, and other arrangi'mcnts as to cause 
dangerous or obstructive confusion, delay, or other 
imjicdiment to the propci reception, transmission, 
or delivery of the ordinary traffic of that station, 
whether consisting of passengers or of goods 

'llic Commissioners wilUnut grant tluough rates 
which wall have the effect of iaismg a long-cstabli-shed 
rate and unsettling inteiests w'hich have been 
founded on its coiitimiing, iinlc-s the i ail way com- 
pany asking for .such through rates dan / how that 
an alteration is icquirod to give them a fair return 
upon th(* traffic canied 

RAILWAY (ilAHGLS, CHECKING.— (Sec Rail 
WAY, Consignment of Goods by ) 

RAILWAY CLAIMS.— (Sec Raiiavay, Consign- 
ment OF (ioODS BY ) 

RAILWAY CLEARING IlHl’SE.— (See Clearing 
House.) 

RAILWW COMPANIES AS CARRIERS,- 
Duo and Reasonable Facilities. Section 2 of the 
Railway and Canal Traflii' Act, 1854, imposes on a 
railway company the duty of affoidmg reasonable 
facilities for carrying all goods (other than specially 
clargerous goods) Railway coraj)amcs cannot refuse 
to carry tiaflic which they have facilities for carry- 
ing ; but they are comjicii' ble to carry it, not as 
common earners, )p^it as ordinary bailees and sub- 
ject to reasonable conditioijs The jurisdiction to 
determine whether there is a statutory rigtt to 
demand from a railway company a facility or 
privilege belongs exclilsively to the Railway Cc/m- 
, missioneis When ’facilities' are asked for, it is 
i.ecyssary not only to show that they wmuld con- 
duce to the corvemeneg 6l the public, but to .‘show 
that they can be rc# sonably required of the rjulway 
company,, and that they are 'within the power of 
the railwa',, compan*/ to grant. Whether railway 
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companies are comnTon carriers of pi^ticular rr^'Vjes 
of goods depends upon what thcy^habituallv do 
with respect to such goods. 'I'he Railway and Canal 
I Tr^lfic Act, 1854, dof^s not make railway coinjianies 
liable as commfin carneis in rcsjant of goods winch 
they do not profess to cany as such With regaiil 
to pas-^'iigcr tralTic, facilities will not be dnected ft) 
be giveif on the complaint of an individual for his 
personal convenience A < loak-fboni is a reasonable 
lacility, and so are plattoims of suIIk lent length and 
waiting-iooms at a station to how lai 

a semder of goods may requnc deliveiy at any 
station he may appoint, or as to how fai a railw.iy 
company are liable to carry goods of (wery ’kind, 
or for all persons alike, are to be detei mined m each 
case, not with rckitnce to svhat a railv\ay company 
may choose to do, oi may oi dm, inly do, but with 
rofeaeme to what may be witlug their jiowers, and 
at the sa^le time a reasonable ^eepnrement A rail- 
v^iy (ompany must alk)rd reasonable faulitns lor 
the expeditious fonvfyarue ot milk, meat, game, 
and certain othei “ pei isliables,” either by p.assenger 
train, oi by (gber similar service, snbjcs t to the 
reasonable regulaiions of the company for the con- 
venient and ])\nu tual w'oiking of their jcissengcr 
tram service. Sin h f.uililie^ do not include any 
obligation t(- convey siuli jic’iishables bv any 
jj.iiticular ti am Any sender of goods over the 
railvvciys of two mote ('om])anies whose lines 
form a contmuous route may icqunc the eoinpanies 
to continue to carry the tiallic at a single booking 
for <i smglc payment. 

It IS n»t a suflicient ground for the interference of 
the comt, und '^!5e( tion 2 of the Kaii^vay and Canal 
Traltic A' t, 18 d 1, tliat a railway company chaige 
higher faics fc^ dislamccs on one ot their Lnanch 
Inns than they cliaige tor (sjual distance.s on 
another, noi that they »:>sue thiid-cla^s laduin 
tu kels on one bi ant h line .and not on another 
Nor will the court mterfeie with the anangenunts 
of a railway compan-f reS]K'cting the numbci of 
trains that stop, oi the times at whuh th(‘y stop, 
at any jiarlKular station, unless it is tlistinetly 
shenvn that*sn(di aiiangements do not sulliciently 
pi o vide for the accommodaticm of the ))ublit A 
railway oi canal company tannot chaigc a higher 
wharfagt' rate on gootls about to bt: con\'c\ed by 
the lailw'ay of aiiotlivr ( ompany than on gotxls 
about to be conveved on then own ladw.iy llu* 
sender of goods over i ail way? whow' lines lorm a 
continuous loutc in.iv require the comiianics to# 
cofitiriLic to ca^iy the irafac at a single booking lor 
a single payment I'he (‘xjiression ' through l),)ok- 
ing " IS, in the language used by i .olu a v < omp.i nn 
applied to describe ordeis made l)V i lu t oin 
missioncrs, wliuli nu ri*ly enjoin lli.it Un; ^oo.U 
or passengers shall be cairu'd (.iver'two m inor<- 
lines ,at one liooking without lutcyfermg \-. uji the 
rales, while those orders whn li*deal with the i ite, 
as well are called “ or^*^ s for tin ou^li talcs ” In n 
a railway gompanv has agi ei (1 rates Irom .i* , ii 
inland towns vs.di other (mHpanies m Ih' u j yit 
invest, .such gates '^nould not be treated local 
rates of that cfjmpany, so as to foinjicl 'lie^i to 
cairy to tl^e common poii'-t from another i»oit at 
rates equalfdistancf fpr dista'^ce, tofuchagieed Kites 

Undue PrcJereui'g. A railway *coijjpany 
subject to the pro\^sioiV> ahd limitations couftrin^d 
in'thc Railways’ Clauses* Coi^olidation Act, loin 
ajKl their special y^ct, from time i;o'Hime alter or® 
vary the tolls authorised to^Re takcn^’cither ujjoii * 
the whole or upon any particular portion of 


railway, as they think tit; piocided that all such 
tollij aie at all times i hargial i nuallv to all persons, 
and after the same late, wlietU'ji*j>er ton, jiei mile, 
or otherwise, in resjxs t ot all [iisvenget s, rmd of all 
gooils or (aniages of Ilje .same deijc^ption. passing 
only o\ Cl the same [ ,'rbvfn of the Ime.cif lailway 
under the same « ircnnuftAm es ; .iiul no#iediution 
or aclvanve m uny siu !i foll^j must be inadi' eWier 
directly cm indM'cc tly m t.fvoin ot or .ig^^n^r any 
partK ular company oi jK'ison lia\'elliiig ujion or 
using the Kiilway Lhe above jaovision n-lating to 
ei'iuality of 'tolls ap])lies onl\ to goods jiassing 
between tlu‘M>anu‘ jioints c>l <li|tailuu' and aiiival, 
and jcissmg o\ei no otlui jeut ot tin luui ^ and 
mere iiieqiialiLv in*the laie ot i haige, wluai nnecpiaf 
distances aie traversed, does not luiistilute a pie- 
feieme inconsisLent with th(> provision ^Vheie 
goods are earned lor dilicri'nt rnstoineis “ the 

sanu; jioit^on of the line of i ailway,'^ tin- ta(t»tliat 
goods earned foi oiU' customer are to be slnpjxal to 
I cat, nil j)oits m ok hi to <u^velo]) ,i neav track, oi 
open up new iiiai kd ■>. .ind so o ok i < ,i ,e the tonnaig* 
earned, do(“s no^ -onstit d, a •hqc'-fnm c m thei 
cncimistaiK es so as to ik.Ik mcijualitv oi Kitis. 
Jf the I ompany < ai^ lanv ,*1 a less ( osl 1 <k ' ne 
lustoiner than loi olhcis, tlu v mac' )iiake»]um 
.allowanc es, and if tli* y n1 m goim I'lilli llu y need 
not .slu^v that llu .illoxaiuAs <ire# adequati-lv 
rej>icsente<l by the racing * * • • 

bes lion 27 ol tlic K.ulway .uul Canal 'rialln Ait, 
1888, enacts as follows-- ^ 

“ (1) Whenever it is shown that any lailway 
company ehaige one tiadei oi*(lass ot tiaders, 
or the tradi'rs in anv disliiel, lows i toll-, Kites, 
or charges foi the same oi suinl.ii nn i i luindisig 
or lower tolls, rates, oi chaigcs foi the same oi 
sinnl.ir sei vu I's, t han 1 hey i hat gi' to ot liei#tradei s,® 
or classes of traders, or to the iK'u^eis iii anotlici 
district, oi in.ike <uiy didi'ienie m treatment m 
respect of any sucli trader oi tiadeis, the buiden 
of proving tliat such lower charge oi ■ 'kciciicc 
m treatment docs not amount to an undue 
pieterence shall be on the railwav conipaii)^ 

“(2) In deciding wdietlier ,i lower i haige or 
difference in treatment does or does not amount 
to an undue jx elei eni e, t he i oni t luiMiig jm isdii - 
tion in the inattlT, or the Comimssionci s as the 
c.Lse may be. ma), so fai as they think leasonable, 
in .addition to any other eonsn lei at ions altcnting 
the < .is(', l.ike into i oiisideiat ion whethei suc4i 
lowcT c haCgc ji di ffca enc e in» 1 1 catment is neces- 
sai y lor the purpoM' id si'cuiing in the interests 
of ^ic ^public the tiaflic in iisjxit^of winch it is 
rnadi.^ and win tlx i the n 'qnxlit^^ #ianuot lie 
i(,ino\'eil \t'itliout unduly icdming lire lates 
eliaigixl to the compkonant ])ro\idid tli.i^ no 
^.iilwav shah rmike, nor shall the i omi i m the 
C o 4 |lln)f^lonM s Muution an\ dittfnme in the 
. toU’ . lilies, diaigcs m.ide loi, iir any dilter- 
ciu e lit the iK.itmcnL o^ lioim and foreign 
nuacliand^.e i^n^icspecl of the s.ime oi siinila: 
servM' e-, ^ 

“ ('h i ll! I oui t or tlft Commissioner-; shall 
h.ive I ov.ti ln*g t tint no higher cluuge shall 
bi' ma'^e to anv ji'^scai lor servu es in i(^,j)(fct of 
men liaiKlisg (anied fver a less distaiu e thanks 
made^to anv (>tlicr persMn for similar seivices^n 
resped uf the like d#^ciiption and •fjuantity of 
me. haifdise earned over a gi eater distance on 
* •th'^i^ame line of r#nlway.” ^ 

'I ‘ ^pul?lic lefiTK'd to^n the aliove Section is Tl^ 
niiblfC <jt the lo<. ahty cm clrtiict nKMilnxied, and any 
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considerable proportion of the population in general, nQj condition, however just and* reasonable, can pro- 
as opposed to an individual or association of indi- tect the company, unless it is contaiinJti in a contract 
viduals, will satisSy the description. The proviso in signed in accordance with the statute. The sectioc 
Clause 2 of the above Section does not prohibit all does not apply to losG or inju^ due to other catisej 
inequalities in^rates as between home and foreign than the neglect or defauft " of* the company 
merchandise. If the facts fvould justify a difference Therefore, there is nothing in the Section to preveni 
between the goods cornp&ned if they had both been ct>mpanics from protecting themselves frgm th< 
homo ” merchandise, the railway compapy are not liabilities of common earners for injury not due tc 

precluded from rel^^’inj^'on those facts tQ justify a any neglect or default on their parfir by making 

difference when home and foreign merchandise arc conditions which, if assented to, or brought to th< 
compared. notice of the consignor, are binding, although the) 

A customer is not entitled to any ' allowance in may not be reasonable nor signed. "Default” ir 

respeqt of assistarvrc in the loading, jinloadmg, or the Section means default in the nature of negli- 

weighing given by his men to the company volun- gcnce and within the scope of the servant's authority 
•tanly, or for the customer's own convenience. An The Section is only aimed at negligence and defaull 
'incorporated association of traders can make com- of this nature. No goods may b: lost by the defauH 
plaint without representing any individual trader, of a servant which is not m the nature of ncgligcrice 
and \Vithout proof that any individual trader is nor within the sc.^pe of the servant's authority 
aggrieved. Ti the practices of a railway company Thus goods may be'stolen by a servant without an) 

complained of, arc in themselves legally objection- negligence on the part of the company. This i^'< 

able, and may lead to consequences legally injurious loss Viy the default of a servant ; but this default i: 

to the interests of those represented by the apph- not withm the Section, and the company may pro 

cants — althe igh^the present elfeit may be trivial— tett themselves against liability for such default b) 
that is enough to juttify an application, making conditions, although the conditions aV< 

,Tho ('unlract. If a railway company desire to neither reasonable nor signed. If, however, th( 
exonerate themselves from their ordinary duties theft of the servant was facilitated by negligent 
as earners th*iv must use clear and j)recise on the part of the company, the Section would apply 
words for ^ic ])urposc It has rocenily been held Again, Section 7 only applies to matters coiinectec 
Viat; iidchmg in the' law regulating railway com- with the "receiving, forwarding, and delivering' 
pames {)iovidcs that a railway company is a of the goods. Therefore, coiulitions relating tc 
common earner of goods A person who sends matters after the transit is at an end are not withii 
goofts by rail ought to inform the company if the Section For example, a condition rj^quiniq 
special caie required m dealing with the claims to be made within thiee days oi delivery 
goods By Sections 98 and 99 of the Railways where goods are said to have^be^n^jlired, referi 
Clauses Act, 1845, the ownl!T oi person having the to matters arising after delivery, and the Sectioi 
care of any carnage of goods passing, or being, upon does not apply Again, conditions i elating to th^ 

« a railway, is bound, on demand, to give the collector warehcmsing of the goods after the transit is com 
of tolls an exact account m writing of the goods plete come under the s?mc pimciplc It is liabilit 
conveyed by any such carnage, and if the person for loss or injury fiom negligence against whicl 
gives a false account-, with intent to avoid jiayment companies are most anxious to protect themselves 
of tolls, payable m respect of the goods, he is liable They cannot do this, howeier, by any notice, con 
to a penalty. If the consignment is a mixed pan cl, dition, or declaration given or made to the con 
a stJttcment that there arc so many bands and so signor. No condition tliat a company makes limit 
many cases, without specifying the contents, will ing their liability for negligence is of .any effect a 
U(;it inform the company whetlier the goods are all unless it is " just and leasonable '' And, further 
liable " to each or any of such tolls " Thercfoie, not no special contract between the company and th 
only the number or quantity, but also the character consigitor is binding on the consignoi unless signet 
of the goods, must be stated. A railway comjiany by him, even though it may be just and reason 
IS not responsible for the non-delivei y of livestock, able. Where an agent, who is erajdoyed to dchve 
.vvhere the owner has, m defiam.e of the known cattle to be sent by a railway company, signs th 
course of business of the comjvany, p<.imitted them consignment note, he must be taken to have notic 
to be delivered at one of the iompany's stations of the contents, and to'lind his principal. A mai 
without an acknowledgment from the juoj^cr oKk cr who can read who sends an agent who cannot read t 
of their reoirtpt, for the purpose of being earned, sign a document or to enter into a contract m whic! 
although they arc proved to have be..n delivered to a document must, to his knowledge, be signed, can 
on^i of the company's employees. Railway com- not thJ^Jule his liability on the ground that his agen 
panics ase not insurers of that portion of a pas- could not rec.d its contents ; for m such case th 
senger's lug^ge which is, at ,his request q’j with principal must be taken to be m the same positio 
his consent, placed in the same <',arriage in which as €nough he had, signed it without reading i1 
he travels or is about to travel ; but they are liable The reasonableness of the'v<ipnditions in a specie 
for loss or injury to it caused by t)icir,, negligence. contrac,*; made by a railway company wifi matcnally 

A railway comjiany may make a special qontract depend upon the ri&.'.ure of the (Articles to be con- 

with the consignor inspecting the receiving, for- veyed, the degree of risk attc.idant ppon their con- 

warding, and dehvering of g^iods, provided that : veyance, the rate of charge made, and whether the 
{1^\ 4t ii In writing ; (2) it is signed by the consignor railway company were^bound by the common law, 
or the person delivering tlje goods for carriage ; (3) or by statute, 'to carry the ai;ticles, o& being paid 
Its conditions are just and reasonable {Railway and cho custon^ary hire, or whe^er it was in their 

Lanai Trathc Act, 1854, 5ec. 7). Special contracts pbw r to reject them altogethe. and refuse to carry 

with railway companies, therefore, for vhe^carnage tuem on any teims.^ A stipulation that goods shall 

of merchandise and chattel^ are placed under *^hc' be carried " at 9 wneTs risk '' o^ly exempts the corn- 

rit'atfol of the judges, so that the conditions ihiposcd pany from the ordinary risks incurred by goods in 

by the contract must be just and reasonabl!fe ,• and going along the railway, and does not cover injury 
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from delay *cause^ by tho negligence of the efforts or incur extra dkpcnseen order to su*rnjount 

company. * ^ obstructions caused by the act of God, as a* fall of 

At common*law a railway compan^ are bound to snow. A contract by a railway company to cairy 
• keep their station in a safe and proper state. Where goods by a given tram, which or^lmaiily ariives in 
•merchandise is convened in tracks not belonging to London at a particular hour, (ioes not amount to a 
the railway company, the tiadcr is entitled to warranty that it will so arrive, altl^DUgh the com- 
recover from the company a reasonable sum W pany's servants are infornufcd that the objeet of the 
way oL demurrage for any detention of his trucft sender requires that it should so arrive.* It is com- 
beyond h reasonable time. If a railway company petcnt tg railway companies or othei^ comjnon 
accept goodsMor conveyance to a paiticular destina- carriers ^ sa^^ that the)*‘*wiil decline tq^ i^rry 
tion beyond the limit of their own line, and the particular goods except upon condition tliat they 
goods are lost whilst in the hands of another rail- shall not be liable for the loss of market. In esti- 
way company, to whom they have been delivered mating the ckunages for detentnm of goods, the loss 
to be forwarded on their journey, the first railway of the scasoi^ may be taken luty consideration, but 
company are the juarty to be sued by the owner of the loss of mai ket, which may dcjicnd on ah hour, 
the goods for the loss of them, but the company is a vei y different thing. Railway companies do note 
may by express contract limit their liability to loss wanant that their trains will anivc at then deslina* 
and damage occurring on their own line of railway. lion at a particular time, lliey (.learly would not be 
To claim exemption under such jL condition. It must liable unless they ac( ('ptcil the goo<ls witlw notice 
be proved fbat the goods pas^d into the custody that their arnval by a ceitam lime «ivms essefltial ; 

A some other railway company, who would be and it would be a reasonable thing for the oflKers 

responsible, before they were lost or injured. Where of the (oinpany to say tha.*^ they would not take 

there is a through booking of goods, which ncces- them with such a notice In an action against a 

^tates their being earned over lines owned by carrier for the loss of a jiatccl of goods, tluMueasiire 

aifferjent companies, a condition limiting the of damages is, in gencMal, the maiKet value of the* 
liability of the contracting company to wilful goods at the place and timc^ at which they (night 

misconduct of its servants on its own line is valid to have been delivered • , 

When goods are damaged in transit, the onus of Although the consignor of gc^oc^ diiects a i arricr , 
proving that they were not damaged by the wilful to deliver them to the consignee at a i)articuldr 
misconduct of the%servants of the contracting com- place, tftc earner may dclivcr^them whffievicr ly: agd 
' pany on their line he's on the contracting company the consignee agree. It is ordiiiaiily the duty of 
If one railway company receive goods to carry part the caincr to give notice to jietsons to whom goods 
of the way, and then transfer them to another are directed of the an ival of the goods, at all fventsi 
company* to carry them to the place of destination, when delivery is to be taken at, the oliice of the ^ 

the agents of tjje Ij^tter company are agents of the carrier, for the time when they ought to ( all for the 

first company for receiving notice of countermand, goods is when the earner is ready to deliver, and he 

and if they receive such notice and pay no attention alone is in a position to notify wlicn that is, Ihe 
to it, the first company aic respon.siblc for the amount of time a railway comjiany ought to allov^ 
neglect. The consignee rrxiy receive the goods at a consignee to unload and icmove.a consignment 
any stage of the journey and may alter their depends upon the vaiying ( ircunTstaie es of each 
destination at his pleasure particular case. It would ''cem that forty-eight 

A railway compan/ have no right to make an hours after a consignee receives notice of tiie an ival 
increased chaige for packed j’larcels, in order to of his goods is a reasonable time on tlu’ average, 

prevent earners from entering into competition A charge for the use and detention of the wn^^gons, 

with them wi the conveyance of goods ; and there caused by exceeding the time allowed by a railway 

is no di'ffercnce between a packed parcel sent to an company to unload in, should not (('X( ciit wliere the 
individual containing parcels belonging to a variety permission to occupy an extra tunc unlo.iding forms 
of people and parcels sent to an individual, all the pait of the originai contrac t) be includc'd in tlic rate 
contents being his own. But in certain cases an for conveyance The stationmaster is agent for the 
extra charge might be made for increased risk , and compaiTy to deliver goods, and if he assents to some 
if the company have to maki/ separate deliveries to other mode of delivery than the usual ope, he vail 
several different pei.sons, they axe entitled to make, bind the company thcicby llipro is no general rule 
aft additional, charge m Vcspect of the increased of law which reejaircs cuiriers to give noti(,c to the 
trouble. consmnor of the refusal by the consignee to receive 

On application in writing to the secretary of a the goods, but earners are merely bofjfid to do what 
railway company by any person who has paul for is reasonable^ under the particular circumstances of 
the conveyance of goocls, the company arc, bound each ca.se. It is the duty of a railway compimy to 
to render an account to the applicant)^ distinguishing rece ive goods at, and deliver them fiorn, the s^tion 
how much of the charge is for coii\;eyance, in(.luding tf> yie •onsignec„ or anyone autl^inscd liy him 
tolls for the use of the railway • the use of carnages, to receive them, ahd not to throw difficulties in 
and for locomotive ^l^^er — and how much foi load- his way* Ih^.- company have no right to prefer 
ing and unloading, collection, delivery, -lod othtr themselves or any* one carricf to another, 
expenses, but without partifularising the ite ns of for Conveyance. Railway companies aie 

last-meivtionedP charge, * emjiowcred by tlieir speci^J Acts tonnake certain 

Delivery of 6ood8 to tho Consignee, In the absence specified charge - fc#^ the carnage of goods and per- 
of an ,expj ess 'contract, rwlway companies are not sons on their not exceeding the maxin^n^ j^ates 
bound to #arTy goo<^^s by the shortest route, but only allowed uy the special ^ct. Railway companies may 
by the route by w^ich they usually c^ry them |ftid vary their r^es as they Jhink fit, but the chaises 
which they profesS to and which is a re.uJOnable for services rendeicd in pursuance of tljfir &tatut)ry 
one, A carrier of goods* or (^ttl^ is only bouncf to obligrdioits must be the same to all, and niust not 
jcairy, in a reasonable time, under* ordinary circum^ * wtceeu the maximum sums they are permitted to 
stances, and is not bounf^ to use Jlxtraordin.u-/ chaise b/ their .\cfs. A list of the tolls ail^oiii^d 
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by tl^c ^f)C( lal Art to he takef by the company must 
be published by the same lieing painted on one toll 
board and exhibited in some conspicuous ])lacc on 
the stations oi places where such tolls are made pay- 
alile. Ihesc tolls mu 9 t be those in force for the time 
bciriR, and not^the maximum tolls authorised by the 
special Act. rivery railWfciy company and canal com- 
pany must keep at each ol^tlicir stations and wharves 
a book s'^aowing every ig.)ute for the tipie being 
char^'cd for the cari,iagg of traflic, other than pas- 
scngeis and their luggage, from that station or wharf 
to any ])lace to whu h they book, including any rales 
charged under any special contract, an/.l stating the 
distance lioni that station or whaif of every station, 
wlnuf,' siding, or place to which any such rate is 
,chaiged Every such book must, during all reason- 
able liours, be open to the inspection of any pci son, 
withcvit the payment of any fee These books of 
latcs Biiiist show all rates, local as well as through, 
whic<!i ate bcu'g chaigod fiom the station wlieic the 
book IS kept , but thioiigh rates need not be shown, 
in whole or in part, at any other station than the one 
from which the traffic carried at thiough rates is 
foi warded in„_thchist nistam e A railway company 
are not lequircxi to show how'* tlu* thiough rates 
cpiotcd by it aie cluided between the various lailway 
covCipames lunning ^he tiatfic 

'JTie book, table's, oi other cloi umemt m use for the 
time being, containing the general classihcation of 
men hary^isifcai ried o,u the lailway of any cbinpany, 
ifiust' dining all reason d)le hoiiis be open to the 
inspection of any ])etson without the jiaymcnt of 
,any i'e, at cvety station at which meichandisc is 
leccived for ( oii\ eyaiice, ca* wluae iiu n liandise is 
received at some Either place than a station, then at 
the station neatest such ]<\lace , and tlie book, 
tables, or othei document, as nwisccl from time to 
time, must be kept on sale at piincipal offices of the 
'company , at a pru e not exceeihng Is. ikintcd copies 
of that classification of meicliandise and schedule ot 
maximum tolls, rates^ and cluugcs of evciy lailway 
company must be kept for sale by tlic lailway com- 
pany ab^aifch jjlaces and at siu h uasonable charge 
as th^ Board of Trade may prescribe. Where a rail- 
wa}’ company catiy meichandisc paitly by land and 
partly by sea, the late books must, besides contam- 
ingall the rates charged tor the sea ti afln , state what 
pioporlioii of any thi(.>ugli iat»\ns .i|)prc>jiiiatcd to 
conveyam c by sea, dislinguishing sin h pcopoitioii 
fiom that whi( h is apiiiopiiated to the i()iKve>aiue 
by laud chi eitlua side oi the sea 

Whenever any pyisoii receiving on sending, oi 
dcsinug to send, goods by ,iny labAay is of ofiinion 
that the lailway comp.iii) aie ( harging ♦•him an 
unfair or an ),>4ueas()nable late of chaiges, *oi inc in 
any otlier \espoct tr< atmg him m an ojipressive or 
um<;asoiiablc manner, siu li ])eison may i omplam to 
thcLioarxl of 'luidc That Ifoaid, if tluy think that 
thercfis icasot\able ground for the complmnt, mJy 
theieupon call upon the raihnay company for an 
c'xplaiiation, and endeavoui to settle amicably the 
dilteiences betwi'on tlia comjd.nnant and the railway 
company. Ceitam bodies may mak'tf comolamt 
to the Railwsiy and Capal Commissioners (<^ v). The 
courts of law, and not the Railway Coraimssioncrs, 
arc tj,^e proper tiibunals to decide tin question of an 
alleged overchaige made by k railway company to 
a customer. 

«AlLVV.\y COMPANIES MAIUIITIES.— Every 
company is liable for loss of, orifor injury 
do/Ic to, horses, cattle, or other animals, or to any 
a^^clca, goods, or things, inAfie receiving, f'Drw&fUing, 
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or delivering, thereof, occasioned by khe “neglect 
or defaultSaf the company or itS" servants,” notwith- 
standing any Aotice, condition, or deflaration made 
and given by such company contrary thereto, or in 
anywise limiting suoh liability ; and every ^ch • 
notice, condition, or declaration is 'null and void. 
But there is nothing to prevent a railway company 
ifcaking a special contract with the consignor i^espect- 
mg the receiving, forwarding, and delivering of 
goods, provided that : (1) It is m writrng ; (2) it is 
signed by the consignor, or the person delivering 
the goods for carriage ; (3) its conditions are just 
and reasonable. This provision does not alter or 
affect the rights and liabilities of the railway com- 
pany under the Carriers' Act (gv.) with respect to 
the articles mentioned in that Act. Loss, by theft 
of a railway company’s servant? without negligence 
on the part of the company, is not occasioned by 
the neglect or default of such company or its 
servant within the ftieaning of the above /irovision, 
and, therefore, a company can at common law pro- 
tect themselves against liability by special contract, 
although such contract might not be reasonable. 
The term “ servants ” includes agents whom the 
comjiany employ to do what they have contracted 
to do 

It lies upon the comjiany to show that the contract 
IS reasonable ; and if it is to be upheld as leasonable 
because a ica.sonable alternative offer was made, 
the company must prove this ^.Where the higher 
rate is within the parhamentaiy limit, it will be 
assumed to bo reasonable unless shown to be pro- 
hibitory 01 excessive. The fact that traders. invaii- 
ablv adopt the lower rate is no evidence' that the 
higher is unreasonable Where tlie s)«ci9l 1 contract 
oilers an ojitidh to cairy at the^conVjiany’s risk at a 
higher rate, wliH.h is within the paihaincntary limit 
and IS posted up m the oITilcs, there is evidence that 
the option was offeicd- Wliere no fair ojition is 
given, it IS clear that conditions exempting the com- 
pany from liability for neglect or default are 
umeasotiable and void 

Goods cairied at “owner’s iisk” means at the 
risk of the owner, and only exenijils the carrier from 
the ordinary risks of the tiansit, ami d(H\s not cover 
the carrier's negligence or his negligent delay, even 
though less than the usual freight is charged. If a 
railway \ompaiiy charge two rates for the convey- 
ance of ccitani ailiclcs — one the ordinal y parlia- 
mentary late, when they lake the ordinary liability 
of the carrier and the other a reduced rate, in 
which case they make it a condition of carnage that 
the sender relieves thenf'of all habihty for loss Tir 
daipagc, exi cpt uj)on proof that sm li loss or damage 
arose from wilful misconduct on the (part {of the 
company's servants — the condition relieving the 
company when goods are cLrricd at the lower rate 
is “ just and- reasonable.” The question of the 
reasonableness of the alternative rate is for the 
judge' and not for the jury. When a railway company 
agree to cany at a reduced ii^te (the contract being 
fyond ful/' and nOt colourablej' upon condition of 
being reUeved from tli'e ordinary kabihty for negli- 
geftee, and to be rcsponsible'bnly ^or the ccip se- 
quences of the wilful misconduct of^ their servants, 
it will be for the plainti^^ m an actidn for injury to 
the goods carriGd, to prove more than culpable 
nO}:^hgence. There must be evidence of actual wilful 
misconduct causing the irf'ury.' Delivery of the 
gdOds to a person’ whom the servant of the railway 
' company Icnovfs not toRc the consignee or his ageilt is 
" misconducA.” The reasonableness of the conditions 
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In a special contxac^ made bv a raihtay company 
will materially depend upon the imture of t^he 
articles to be conveyed, the degree of risk attendant 
upon their conveyance, the rate of charge made, and 
•whether the railway ^ompan>* were bound by ^he 
common law, of by statute, to carry the articles on 
being paid the customary line, or whether it w-jy 
in their^power to reject them altogether and refusl 
to carry' them upon any terms A comlition is 
reasonable vthich icdmes a railway comjciny's 
liability to a mininuim if it is ('<)U])led with com- 
pensatory advantages, such as cheapness of carnage, 
and the customer has the alternative of getting nd 
of the condition by paying a reasonably higher rate. 
A railway company cannot compel the senders of 
goods to put on the consignment notes the woids 
“ owner’s risk ” oi Any similar words. 

A fish merchant delivered fish to a railway com- 
pany to carry ujion a signed coi^ract, relieMiig the 
company 413 to all fish delivered by him “ from all 
liability for loss or damage by delay m tiansit or 
from whatever other cause arising,” m consnleratioii 
of the rates being one-fifth lower tlian where no such 
undertaking was granted, the contrac t I0 endure for 
five y^iars. '1 he servants of the companv ai cepted 
the fish, although from pressure of business they 
could not carry it in time for the intended mai ket, 
and the fish lost the maikct It was held by the 
House of Lords that upon the facts the merchant 
had a bond ^dc option to send fish at a rca.sonablc 
rate with liability on the company as common 
carriers, or at the lower rate uj)on the terms of the 
contrary ; that the contiact was in point of fact 
just and Reasonable , and that the comjxiny were 
not liable' loi t^e l^')ss {Manchester ,^S}iefpcld , and 
Ltncolnshne Railway v. Brown, I880, 53 L J.Q B. 
124 ). Cattle v^cne cairied by a railway t oinpany 
under a special contract signed by the consignor, 
which stated that the conifiany had two latcs for 
the conveyaiK e of cattle: one, the ordinal y latc, 
when they took the ordinary liability of the carrier , 
the othei a reduced raic ; that these cattle were to 
be carried at 1h(' t educed rate, the company to be 
relieved from all liability m case of damage or delay, 
except ypoif proof that such loss, detention, or 
injury arose fiom wilful misconduct on the part of 
the company’s servants. A notic e was posted up m 
the company’s office wluch stateil that the coinjuiny 
had two rates, namely, the ownei’s iisk latc* on the 
terms above given, and the company’s nsk late, 
which was 10 per cent above Ihc owner’s iisk rate, 
at which the company undeitook the oidinary nsk 
of*carricrs in rtspes t of rairtr.insit, limited for mat 
cattle to /, 15 , fcjr jags and sheej) to /2, but did ‘‘ not 
admit hai)ility for any annuals ching of disease or 
arriving at destinalum yi sucli condition as not to 
be able to walk from the trm k ” '1 he < onsignu' had 
never seen any lalc but the o\\iu*r’s iisk late 
Cattle dealers had ceased sending cattle .if the 
higher rate The higlier latc'' was loss th.in tlic' 

maximum allowed rfie com[)au^’s Acts No list 
of ratc.s was exhibited. The cattle hav,* ' beert 
injured through die lu'ghgi ni^* (but not t^ ^ \.il^ul 
miaaonduct) oUhe c^mjiany’s seivaiits, it was hedd 
that the notice* of the higher rate was not ir^vali- 
dated by t^ge limitation as >o valm^ nor by the fact 
that it did^not men^uan the ,lci ms ^upon which the 
cattle could be canned without limitab^n of valiyf , 
tl\yt the clause as to ncA admittir^ liability ttieant 
only that the liability mult be^'stablu^hecl by proolf 
that so construed, tfee condition wasjust ancl reason-* 
able ; that the consignor n^ght havc^^nown, and 
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must be taken to ha\4 kuuw^i, me terms *0^ the 
higher rates, and had the ofier of a just ancl il^ason- 
able alternative, and that the comjiany were, 
therefore, protected by the specij;! contract {Great 
Western Railway v. McCarthy, 4887, 12 AC. 218 ). 

Cattle were delivered carriage jirepa:d to a rail- 
way company for cariiage^cm flie teims of signed 
conditions, whereby, in t^nsidcration of an alter- 
native rec\^cecl rate, it w'as^grced that the* oinj-iiLny 
were “not to Ue liable in •I'Vspct t of any U)s«*or 
detention of, or injury to, the said animals*, 01 any 
of them, 111 the icceivmg, foi wauling, 01 deliveiy 
thereof, except upon pi oof that sm h loss, detention, 
or injuiy arojc from the wilful ^uisi omhu t of the 
company or its servants.’’ Ihe cattle wi'U' earned , 
but on application*made foi them by the plaintill,* 
the railway company, m consequence ol then cleik* 
having negligently cunittcd to enter the ( attfc on 
the consignment note as “carnage paid,” refused 
to deliver them, and alleged that thc< c .u iiagc*was 
not jiaid 'ihe lattle were exposed to the weather 
until the next day, when th^ mistake h.uing then 
been ascei tamed, they were delivered 'iliey weie 
damaged by the eiyiosurc. It w.a.s Iwld tliat the 
withholding of the cattle, iindyr a gioundlcss claim * 
to retain them at ihc end^ of the tiaiisit’was 
not “detention” within the fondilions, and^tne 
company weic, therefore, liable ^ 

The plaintiffs sent horses by an oidinaiy goods 
tiam to*be carrie<l on the cfcfcndanti’ Hhe*^ioi^ 
Castle Island to Dublin Iherc were no hoise boxes 
at the station, but the porter of the defendants’ 
company, without objc*clion by the jilaint ilti^* jiul • 
them into an ordin.iry gbods wagon^ '1 he defendants 
had clifiercnt latcs lor the conveyance of hoiscs : 
Two latcs for horse-boACs, and a sjas lally reduced 
rate for wagons, at which the animals weie to be 
carried at the owner’s iisk, and the (Dinii.iny to be, 
exemjitccl from liability, except fiom k»ss 01 tl.image 
caused by the wilful miscondm t of tlu'ii sercants , 
and at the wagon rate in case, of loss 01 damage — 
however caused, no claim exceeding y lU wa. to be 
allowe<l for any one horse. At the full lale aVi lioise 
boxes, the clefenclaiils undertook the ordinaryi(luty 
of cainers 'I Ins condition, amongst othei s, was 
indorsed on the loading dex ket, signed by the phim- 
tilfs, and they also signed a declaration that me 
value of ^ea( h hors« did not cx( ec'd / lO, and that 
they were delivered to the defendants for convey- 
ance in*cattlci or goods wMgons, and W'crc to be 
earned entuely at the owaior’s iisk. Tln^ lloor 
the wagon \fas ^smooth, and iiom(‘ of the hoises 
slipped and injuicd thcnisehes duiing the lonrncy. 
It w.a|held ( 1 ) that, having regaid to the altei native 
rates, the lontiac t of larn.ige was a riVsonable oneg 
ancl was not AMideicsl uiu easoirable by tiie want of 
horse-boxes at the .station, m tin* alueru c ol .Any 
reomsition for them by the plaintiffs , (2) llTal ere 
was 14C) iifijdicd co¥<lition in the uin4ia< f that the 
wagen suuphed ^as Te.asonahly fit tor llu' (onvey- 
ani e of hordes , ( 3 ) that the |)laintiffs, having signed 
n declaratioi^ fh,A«the horses ^vcie undei the value 
of £10»iach, were/ jiuDudi'd from objecting that the 
conditions wane unrc.ison.ibl#as exempung the com- 
jiany fiorn liabd !v»)xy">nd that amount, even m 
( ase of walful nTis.aaiibu t ( Ncvin v Great ioid}\frn 
and NortJiern Jtailway, 4890 , 30 L K. Ir. 125 ). (Sec 
Carria(^ of* Animals ) • • 

'Ilie plaintiff consigned sheep skins •k»r carnage 
from IVdcfington to Winchester by the defendants’ 

' rrJilwa); “ at owner’s exempting the defendants 

frora^abilfty, except up^ proof that the 
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fronU ^he wilful misifonduct' of the defendants’ ser- 
vants, The skins were packed by the defendants' 
servants at Paddington on wood chips laid on the 
floor of the truck. In consequence, the chips got 
entangled m the wbol and the skins were injured. 
In answer to a complaint by the plaintiff, the 
stationma^ter at Winchey.er wrote that the defen- 
dants wef/e not liable becituse the goods were carried 
at pwner's risk, and continued : " I have> however, 
asietd opr Paddinglon people not to use the kind 
of litter you object to m the future ” The plamtitl 
subsequently consigned another lot of sheep skins 
from Paddington to Winchester by the defendants' 
railwaxy at owner’u risk, and they were similarly 
damaged through being packed on wood chips. It 
i.was held that, in the absence- of proof that the 
danger of using wood chips was communicated to 
those in charge of the loading at Paddington, there 
was, ho wilful misconduct on their part in loading 
the skins as Aicy did, and that the defendants were 
not liable ( Forder v. Great Northern Railway Com- 
pany, 1905, 2 K.B 532). 

RAILWAY, CONSPaNMENT OF GOODS RY.— 

, It IS curious, to say the least , of it, that wheieas 
inai\y a man makcei a profound study of the ait 
ot^l^uyiug gerieial in'ichandise, he pays very little 
attention indeed to the purchasing of the transport 
for the gcxids at^r^r ho has emee made his deal with 
the brokeib or supjdier. Until recent,, years — 
iiotvathstandmg its ' importance --th(‘ (juestion of 
transport was practically ignored by the great Viulk 
of tt^fiders of this country, and even to-day veiy 
few men study the subject of transjiortation as it 
should bo stud’^ied. One reason for this — and 
probably the chief reason ---is that the subject is 
by no means an easy one to master , on the cen- 
tral y, it IS beset with difhculties, ami without 
' guidam^e one is very hkely to go wiong and lose 
money The purpose of this aiticfe is to assist 
the reader in securing that his goods are conveyed 
from one point to another at the lowest jiossible 
cost, ajj(,j^ to ensure, also, tliat if anything goes 
amiss during transit he is in a jiosition to obtain 
any 'Compensat ion legitimately due to him from 
the railway comjiariy 

uNow what the puce list is to the buyer of general 
merchandise, the General Railway Classification is 
to the traffic man — that is to say, it is the otlicial 
publication telling the purchase! of transjiqrt under 
what heading the various commoditu's fall or arc 
Ao be fohnd, and what r.ites are chargeable for the 
conveyance of each of those ^commodities, and 
hence eveiy emjiloyer of the raiiw'ay coiqpames — 
and we ar(3 ^ill employers of these large, cii,;rying 
concerns pi 'mie wa^' or the other, to a gu-ater or 
lesser degree — sliould obtain a cojiy of the General 
Ra:;J,way Classification — as he can do for the sum 
of h<i — through any i ail way goods agent, it bcyig 
laid <lown law that this^ publication shall be 
supplied on apjilication for the sum namixl. 

Study the General, Railway Olassiflcalion Closely. 
A jierusal of the Classification fcM^-als Uie fact that 
not only a^c various goods charged at different 
rates, but the method and form of packing 
influence the rate also Hcr<,, for jnstance, is how 
iS classified m the Raihvay Classification — 


^Article. , Class. 

Wax, ior dressing lea." lier . , 2 

Wax, bees' ' . 2 

Wax, common, for sealing bottles 1 

ct \t^ax, Jajan . . . . . . "2 


Article.^ * 

V Wax, pawffm 

Wax, seahng, for mail 
Post hampers 
, Wax, sealing, e d.h j). 
Wax, shocrnakei's 
Wax, vegetable 


Class. 
, 1 


bags and Parcel 


Now seeing that wax is provided for — at shown 
above— m three difterent classes, it w,i^l be obvious 
that the pioper thing to do, when forwarding 
a parcel of wax by railway, is to state on ihe con- 
signment note for what purpose the wax is to 
be used, othciwise the wrong late may be applied. 
Suppose, lor example, a supplier in London hands 
a consignment of wax, weighing I cwt., to the 
London and North Westerr-^ Railway Co. for 
conveyance to “ A Trader & Co in the north 
of England, and that he merely describes the package 
on his consignmciVt note as "1 Case Wax,” the 
lailway invoicing clerk would apply the highg. t 
rate applicable to ” Wax ” to the consignment, 
and chaige the Class 3 rate, which, wc will assume, 
IS 6()s per ton, and the cost of the 1 cw't. parcel 
at 6()s per ton at the ” Smalls ” scale would be 
7s 4(1 ; but suppose the wax was of a common 
kind and was intended for scaling bottles, the 
Class 1 rate would be applicable, and the charge 
for a 1 cwt parcel at the Class 1 lale (which, w'e 
will assume, is 3Us per ton) would be only 4s. 
It will thus be seen that through his mdilference 
or carelessness in projierly describing the consign- 
ment on his forwarding note the buyer of the 
transport — and, of course, that is wliat tli^ wippher 
really is when he forwards a parcej ot goods by 
railway — acfually loses 3s. 4d'. m ’-Carnage charges 
— or, in other words, pays the railway company 
3s 4d more than there is any leason to— -more 
than the proper charge — for the carnage of this 
jiarccl In such an event it would be useless for 
the supj^licr — when he discovered the overcharge- - 
to aj)j)ly for a refund on th ' score tliat he omitted 
to give a full and proper declaration of the traffic. 
The railway comjiany would argue — and v-’ould be 
entitled to argue — that as the initial fault was his, 
and as he did not do what th(‘ law says he must 
do — by which we mean describe his goods .accurately 
on tliw forwarding note — he must accept the 
consequences and stand tlic loss 

Take another example • there arc two rates for 
the conveyance of cantor oil, which are as follows — 


Article. Class. 

Castor oil, for lubficrating machinery, 
in tins jiacked in wooden cases . 1 

Cmstor oil, in casks or iron drums, louiul 
or tajicred at one end ... 1 

Castor oil, e o h.p. . . . .3 

Contents atd Weight Should be Plainly Declared. 
And such being, the case obviously the consignor 
should m his own fntcrcsts state, when forwarding 
a consignment, Jor what pV'^osc the castor oil is 
('Oing to be used, otherwise an overcharge may 
occur. And so on in ?Soh instance t it is essential that 
a"full and accurate description b-i given oc'-tbe 
consignment note for all traffic ‘^required to be 
forwarded by r^il. 

Incidentally, it may be iimutioned that heavy 
pefialtics c^n be~-and occasichally are — imposed 
for fhc wilful ipis-declariition of traffic, and +he 
courts — quite rightl” — Icfok upon this practice as 
most reprehensible. 

Besides g'ving a fu’l description of the contents 
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of the package or^ckagci^. the coAsi^noi should 
dso state on his consignment note, whenever this 
,s possible, wliat is the exact giosf weight of the 
package, or the exact gros^ weight of all the pack- 
iges making up the^onsignnfbut. For this reason : 

I lb. very offtn makes a considerable difteience 
in the carrinrge charges — especially since the rcvismn 
of tl^ railway rates and the* doubling of 
“ Smalls” scale which has followed the establishment 
of the Miniitry ol Transport. 1 hus . the charge 
for a consignment weighing exact 1\ 1 cwt . at 50s 
per ton at the ” Smalls ” scale is 6s. 4(1 , but th<^ 
weight of a consignment weighing just I lb heavier 
is 7s OY eightpence more 'Ihis is accounted 
for by tlie fact that 1 cwt 0 cjr . 1 lb , is chaigeable 
as 1 cwt , 0 qr , 14 lb. Again the railway carnagt* 
on a parcel weighing (exactly 56 lb , at the late ot 
70s ]H‘r ton, at the ‘‘Smalls” scale is 4s lOd , 
whereas tlic charge for a 57 Jb pat cel --a jiaicel 
just 1 111. heavier — at the same rate and scab' is 
^s. 8d. It will be seen that m the latter cas(' the 
diffcien.ee of 1 lb m weight makes a dilleieuce in 
the charge of lOd., and clearly it is in the tradei's 
*own interests to state the ws-ight whenever this is 
kne^vn If it is left to the goods j >01 ter at the 
forwarding station to pass the consignment ovi-r the 
railway company’s scales before dispatch, it is just 

E ossible — as cxpciieucc proves - that the work may 
e performed very hurriedly and an inaccuiaU' 
weight rt'(.oidcd *-1 o the dcfiimeut and cost ol the 
one who jiays tlu' carnage cliaiges 

It IS also very impoitant to state clearly and 
dehngely on the forwaiding note who is i es])onsible 
foi lhc*(arriage charges Ot couise, some goods 
are boiighi' ^ Fryje on Rail,” others ‘‘ Carnage 
Faid,” and it would surjirisc the average man to 
know how m<iny mistakes are made in this connec- 
tion Some consignors omit altogether to say 
who IS resjiousible lor the carnage; others make 
a careless statement tliat the carnage is to be 
paid by the consignee when, as a matter of fact, 
the sender himself lesponsible ; whilst others 
reverse the position — and consequently considerable 
contusion arises,^ By this wc mean that C(.)nMgn- 
incnt^^ ar^ tendered to the consignees willi the 
carnage charges to jiay, and the buyer, knowing 
that the goods were brought on ” Carnage Raid ” 
terms, declines to pay, with the lesulf that the 
carman declines to deliver up the goods and takes 
tliein back to the railway station to aw^ait a settle- 
ment of the dispute. In oilier instances, the g(wds 
are delivered without the carnage chaiges benje 
'collected avd then axfei wards the semU r- -dis- 
covering his error — seeks to make the laihvay 
company the collector of the carnage charges. 
And in these various instances needless trouble and 
expense is involved, and very often bad t^'eliiig is 
created not only between the ihilway rumpany 
and the supplier, with whom .the initial imstake 
lies, but very often — and whHt is in many instances 
lar worse — betwj^ the supplier and ilm bu>ei, 
and m»ny a good account has b( lost* m 
consequence. • ' 

••All Goods Sh^ld be Well Packed and Tiilly 
Addressed. * We hold no bnet for the ^railway 
companyc's, of whose weakness ^as wx'll as strength 
we are* fully av^rc — bul we ^do most certainly 
support their ilppeal to the tiadyig comiiplnitv 
„to pack all goofls iniendcd for conveyance' b^ rad 
thoroughly well, and *to l^bcl each package fully 
and accurately.* We know ay that can be sfcm 
about the stronger and *the biilkj^r the packa*gc 


• # 

\he more expense th^c is in prej^anng trfe^oods 
for transit, but we have very g(X)d reasons fo know 
that this question of jiacking has, for years past, 
been watched veiy closely by tht^raihvay companies 
of tins country, and they aie cktermincd at all 
coats to tighten things uji in this c^nm.ction. We 
have already had an cxHiiulion ot their determina- 
tion in the introductioj^ by the Kailv^y Clearing 
House ol far more stringent regulations fliUi ij;gard 
to fibre poaid, boxes. Wn^aljio know' froii^ ^wery 
extensive expeiieiice in these mattcift that 
considerable amount of loss <uid damage i.s occa- 
sioned b> faulty packing and that the railway 
conqiaiiK's ,^ii‘ in no way to blivme tor many of the 
happenings lor which claims au' made Miiro than 
this it IS unnecessary to .sav, and we can onl^ 
recommend our readers m tlu-n ow'ii interest to 
jiack then goods as well as they aie ablo under 
lh(' existing circumstances, and so ('iisure as fai 
as jiossible that then goods <11 (' delireud intf> their 
cuslomeis’ liands in a fit and jiiojier condition 
Exjieiu'uce also k'ads us B> encomage our readers 
to label all tlnn pat Uagt s with Hie iull jiostal 
address ol then customeis', Ihousai^ls ol consign- 
ments hav(' 1)1 ( n *eitlu'i tutiielV 01 j)artly lost iif 
transit simply l)ecaus(' tl^e jiackages liav'* not 
borne any mark ol idcnlifk alum - much ^c'as a» 
propel ly iiddresscd labt'l. link'd, .it one tiiue. 
Ihei'i' was such an accumulation ol una(]dresse(r 
and ll^lden^lfletl goods at »cwe St<Tlicm tiiat the 
only means of lelK'Ving congestion tin 1 eby ^caused ( 
was to loiward this nuscellaiu'uus tiathc, which 
amounted to neatly a tram load, to th(' lost jt-opi'iliy 
wai chouses to aw'ait claims ^ 

Moreover, it has been held by tin' comts that iT 
a trader does not jjiwperly label his goods and the 
consignment goes astray m transit, In* canmk hold 
the railway company to blame, but must hiins^;]f 
bear the loss * • 

Save by Bulking. Considi'iable etonomies can be 
affected by hulkxn}^ goods f(g, conveyance by railway 
when onc«' the principh' h.is hceii thoroughly 
rnasteied '1 he term ‘‘to bulk as hu' phrase 
indicates — means to lunqi two 01 Hiiee ^1 more 
consignments logetht'i as one lot foi carnage 
charges jiutjioses 

It IS one of 1 h(' g( n('ial conditions of tin' luThvay 
comjianies tliati ” eacli ( onsignment must be 
separately charged over the railway,” hut anothei 
rule firovides that where llieie are sc'V’eial small 
parcels going from the same sender Jo different 
con.sigiiee?^ the othci end llii'y may Ix' ” biiiked ” 
so as to seeing the advantage of tlie ‘‘tonnage” 
raU' Provided ''split deliveiies ” ai e charged for 
separ.ihe cartage seiviccs jx'i for nu‘<^ at the delivetv, 
stations • * « 

'i'lie cx.icl amount to be snved liy lunq )mg.^everal 
small lots togethei m this inannei fTbp^ds, of 
*cc^isef n])on ijie number of ^oiisTgnincnf s so 
forwatchd. Jhe ♦distama' the goods ai e to be 
( onveyad alsij has a bc'armg, on the mat lei , so that it 
is impossdile ^n*an aitich* ftf this dciscnption to say 
dc%iitely now much can be saved in each instance. 

Aiukher lule jirovidcsi^ hat whc*n^ there happens 
to be a lai ge ■ m’-^mrf'ent and several small consign- 
ments the t?^iai weight of all the consigi^mBits may 
be fafeen to make the gross tonnage for the 
applmal loif ot the tonuiige rate to the large j^rcel. 
SomiHiincs this is a ^ipry useful exc^'jition. Thus ■ 
th rc irtav be a tonnage rate of (say) 40s for 2-tor 
• lois^ and the tra(l(^ may have only a large consign- 
in^it wl'ighing 35 cwtR and therefore be iTiabl^^ iri 
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the or denary course-,rto cla^^in the advantage 
the /’ton rate , but it he lias -two other small 
consigimu'uts, each weighing, wo wilt suppose, 2| 
cwt , so that the^ total weight ol the tluec lots 
amounts to 2 tons, ^he can havi- the 2-ton rate 
applied to thc^35c\^. lot, wliilst the two small 
consignments, weighing ,2J cwt. each, would be 
charged at rhat is called thp “ smalls ” scale. lieu; 
again tlu' exact saving to be elfccted dejHu^ds upon 
the a^eight of the gpoo^'^ forwardc'd^ and^tlu’ rate 
p.pplicablo to the ditteient clashes ol goods , but 
exjjeiicMice will jiiove that once the principle ol 
bulking is propel ly understcK>d and am)lied — as a 
u'sult of a com))lete understanding of the icgulations 
to be found m the Virst few pages ot 'the General 
[iailwav Cias'iification — vast savipgs can be made 
- Arising out of the war the pi act ice has grown 
up lor,seveial linns in one town to forwaid their 
goods (‘*n the same <iay so as to secuie lull truck 
loadings; and tVe advantagi* of the cheaper rates 
applicable to lull-truck loads 'Ihe laiiway com- 
panies encouiage this because it saves tiuck space 
and enables these lail carneis to arrange that 
t lucks go ngh[ tnrough lO then deslination without 
^leing touched erf route. Whin goods aio not 
Indked in this way they have to be sent to wliat is 
calkd a “ tranship " ^st at ion to be ie-loa<lcd there 
in,to oihci tiucks l^ouud loi the paiticular station to 
‘winch the goofls hie consigned, ami this sicoml 
haridlii.i,g Yi“iy often iii’wdves damage or loss, bo tliat 
when the bulking piinciplo is adojded, eithei by 
the tiader acting alone, oi in conjunction with 
(.'Mier traders, both the tiader and the lailwtiy 
com])any profit. 

Stale at Whose Ftlsk the Ooods are to he Conveyed. 

One of the most important tlviigs which the trader 
has to bear in mind W'hen for wm ding goods by 
lailway is to slate (l<;hiutely cm Htc foiwaiding note 
af W'hose tisk the goods aie to be oonvevt'd 

Gcneially speaking, thei<‘ au two rates lor the 
conveyance of tiaffic ^vei the binghsh lailways— 
one known its the “ Company’s Risk ’’ rate, ami the 
other thc'“«.Owner’s Risk ” lale 

As a^eiieial rule it may Ix' slat e<l that when goods 
ate consigned anil conveved at the i omjxaii} 's iisk, 
the railway comjiany is u sponsible fof any damagi' 
or loss whicli may occui during transit — always 
pioyided tlmt ceilam rules and le^ulations to w'hicli 
reference wall be imule later on aie cimij'lieii with , 
but wdiea the goods are conveyed at the ownei’s 
risk, the cousignoi undci takes to i ('law e the lailway 
coiupany ot all liability lc>r any loss oi aiamage or 
delay wluch may occur in transit urdcss it u j^roved 
conclusively that such io''S, damagig oi delay is 
the result oT wjjlful misconduct on the }>ait ot ihe 
lailway com[,auy's seivants 

The^ dilferencc in the two latm^— that is, the 
COmj).\ny'.;’an(l the owner’s risk i ate— is emy often 
considdiablc , ip the case ot ])assruger tiam Irapic 
it IS sometimes as much as 30 |vi ci^'pt , or, to put 
it in concrete form, whereas the i onvf yanci cliaige 
tor a consignment conv.’yed at ths comjiany’s risk 
by i)assenger tiam would be 5s . tlu diai'gt* lor^the 
same jjarcel at <he ownei’^usk scale may veiy likely 
be only half of the sum, namely^ 6d And it is 
becaiis^ot^the gieat savings to be elfec. ed by liaving 
Ills gSods conveyed at the owiier's risk that llie 
ti.idci so I oi wauls his gooi^ls In the case of goods 
tiau» tiaflu, the dilfi'U'nce ,js not so great, for 
w’hereas the comjiauy's iisk rate may be lOs 
ton, the ovMicr’s risk rate may bi* onK 35s, per Ion, 
an the imving to be elfccted is Hheudou' only **55 
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per ton. or 3(£, per cwd. In a very firm ” and 
difi^cult market the difference ot 3d. per cwt. may 
be a considci^ion, but it is, of course, for the 
individual trader to decide according to the require- 
ments of his business \Vhether or not he will forw'ilid 
his goo<ls at the company’s or owneRs risk. 

This much, however, must be said : some cases 
of very great liardship have arisen , legal defisions 
have been given which have come as a veiy great 
surj)rise to the whole of the fiadmg •'community 
ami make tlic jirescnt position exceedingly difficult 
if not impossible. Ihus : in the case of Wills v. 
Great Western Railway Co. it was decided by the 
House of Lords that if a consignment of goods is 
con.signed and carried at the owner's risk and the 
consignment is short delivered by a number of 
packages, the railway company L not liable, as by 
delivciing a portion ot the consignment they have 
virtually dcliveicd tl^e consignment and no liability 
attaches to the carneVs for the short delivery of the 
other portion unless, as already stated, it can bt^' 
piovcd conclusively that the shoit delivery is the 
result of wilful misconduct on tlie jiart of the com- 
pany's servants. To put the matter m another 
way . tile result of this Wills' decision tijipears tp be 
this . that if a consignment of (say) 1 w’eiUy packages 
is forw’arded, and only two ot the packages aic 
deliveied, theeom}»any have earned out their jiart 
ot the contract and cannot be held liable in tlui 
mattc'r excejit ujion jiroductiop of the jiroof 
pre viouslj^ nientloiu'd 

Numeious othei cases of an equally impoitanL and 
far icadiiiig char lu ter could be quote d--all going 
to show that when goods are consignee^ at the 
owaei’s risk it is almost impossible to hold the 
railway coiiqiait'y liafile for anytlunf; which may 
oexiir e'li route — but the foregoing m sufhcicnlly 
indicative ot what responsibility the consignoi 
.eeceqils when foi warding his geiods at the owner’s 
iisk It appe'^ais to be all a (jueslieiu oi whetliei 
Ihe saemg to be effected by consigning one's goods 
at the owneTs risk suflieient'y ceimpi'iisates the 
eiwner ot the goods lor the icspuiisibility wliicli lie 
assumes. 

Obtaining a Receipt. Our fiiull adc e Ip the 
evinsignor is tei obt.iiu a receij)! iiom the' lailway 
company feir e/ach paicel ol goods, as the; first 
thing which a claimant must do wlicn he 
pi else cutes a lailway company for gooels lost 
111 tiausit IS to jiioduce such evielence; as will 
convince' the. court that the ge)C)eis claimed for 
weie actually handed le) the earners lor liansit, 
We' h.i\t' knejwu cases wfleore laiiway comjianies 
have' disclamu el all liability for geiods lost m transit 
anel the' eiwme'i of the goexls lias be'e'ii unable to obtain 
any eieinq-iensatiou siiiqily because he omitfe'd tei 
olilam a re'ceij)! at the lime ed loiwarelmg. Soine- 
fime's it hajijienrt that consignments get away liom 
the lenwaieiiug station " unentered -by which 
we mean foiwareleel without a " w'aybill " — anel in 
such an event the lailway coiiqi^nv’B agent is nnabU' 
toeiiace tly' dispatch ot the gooefs and hene^p would 
naturally elisclaini all Unowleelge ot She tiaffic w’hcn 
a cld.nu is forthcoming The wi^fc f radei will fhevt, 
foie make it a practice' to obtain a rcreipt for each 
anel every parcel which h" dispatches by railway, 
so that, if necessary, this cai\. be proehiccd to 
satisfy the carrier^ that the gooefii w'eie; forwarded 
and then contract for convey imcc"entcre'd into by 
ihem 

* fTho Sender’s Right ol Stoppage in Transu. 

Section 44 of the Sale of .Goods Act, 1893, provides 
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tliat ** Whcn^he biuer of j^ood-s becomes insolvent, 
then the unpaid sc^lei who has parteef with liie 
possession oi ^he goods, ]ias the iif^Jit of st ojijilfig 
-hem in tiansit, that is to sav, he may resume 
possession ot tlu' gooys as long as tliey aie in course 
pf iiansit, and^may lelam them until ]saymeut oi 
ender ot tin* puce A poison is deenusl to lie 
nsolvc^it within th(‘ meaning of this Aet who eitlilr 
las Ceased to pay his ilebts as tliev bn ome due, 
whether he 4ias coiminlted an aet ol b.inki iqiU y 
ir not." fills light of stojipage in liansil is veiy 
iinportaul as the consiguoi can, of ctuiise, by 
exeicismg the light, il he diseovius atUr he has 
dispatched a ]'iarcel by lailway that the ninsigni e 
has become insolvuit, stop 'dtdiveiy of it and 
ri‘-takc possession ol t he t onsignment 

Ihere is no set fo^ m whereby the lailwav com)>any 
must be notified tluit tlie sellei of goods' di sires to 
eltect tlic stoppage in tiansA, notice may be 
given either vci bally, in wiitiifg, or liy win* dlic 
fljint IS really covered by Section 44 of the Sale ot 
Goods Act, already lefcired to whicli juovides as 
follows: "'flu* unp<Lid si'ller may i xercise lus 
right of sl()})|)age in tiansil eithci by faking actual 
]poss<^ssion oi lh«* goods, or by giving notice ol lus 
chum to the c ai rier or othei b<uh‘e oi custodui m 
whose possession the goods aie Suth notice may 
be given eilhei to the peison in actual ])ossessK)n 
of the goods or to his piincipal In the lattm 
c<iS(', the notice, be effectual, must be given at 
such time and under sucli cncumstances that tlu' 
principal, by tin' exercise ot leasonable diligt'iici', 
may c^niiuunic.il e it to his servant (U‘ agent in time 
to jnevitit a (h lively to the Imyer. When notice 
ot sto])page m tiausit is given by the sellei to the 
( airier, oi othei banee or custodi(.*r fn j)Ossessioii of 
the goods, he, must ie-(h'liv('i the goods to, nr 
according to the directions ol (hi* sellei " In 
]M act ice, howcvei, what ysiuUly liappi'iis is this • 
tin' lailway cunpiaiu', to whom a leqmst to slop 
goods IS sent, asks the consignor to sign a stamjx'd 
stereotyped <igu‘('inen# form wheieby he imd* itakes 
to accejit full i espoiisibilify lor such act and to 
reJu've the comp.inv Ironi all li.iliility in tin' mat lei. 

Tho UoCiivt'r’S Vosition. Win n gooils are con- 
veyed at what IS known as a " SloS " lale— that 
IS to say, a rate uinli r which the lailway c(tm])aiiv 
only agiec to piovide ti'i'inmal lacilil n s Tind baul 
the goods liom orn' station to anothei to await 
leinoval fiom the destni.ition station !>> tin- 
consignee — it is tin' ]uacfic? ol tin* iom]tanv to 
accjiiaint the ad<li essee of the <unv.il of the ( on 
s?^rimont, bv^phonr or >>*lei In tin' ( .isi* of tin- 
Ncston Colliery Co y London aiul K<>rlh II mfin/ 
Raxhvay Co , the ('ommisMom i (leil.iKd tbal ‘‘ if 
IS, W(' 1 hmk, ordm.it i!v t In- dni v ot a t ami i to ru o 
notice to ])ersons to ^'liom goods aie do Hid ot 
the ai rival of t]u- goods, at all ('ceiit^* w'lu'ii deJiM i\ 
is to bi' taken at the otfice ol tin- t.oiui, loi Ibr 
tilin' wlien they ought to call '>or fhe goiMb, m when 
the carriei is readc^U- di'livci , and he alo’ie is m a 
jKPsition to notify wlu'u that is , • 

But when golds are coit^.gned and i oind at 
IS knowii .is P" delivered " rale— a i.tfe, lliat 
1"', winch inclntles dehveiy bv the lailw.u companv 
to the corisjj^iee's prem>Ms— the didivciy *ls, of 
course, eilected b^ the co^njianf’s teams as soon 
as circumstances permit — exci'pt,*w'e must ad l,*iu 
those instances where Jhere is no c«nf?ige st.df f^ept 
at the destination stafihn for fl?e ])erfcprmancc* by * 
•th^l railway conqiany of the cartage W'oik • * 

Karly jElxamlnation Esstmyal. In ai^ event, how» 


^vef, it is important Biat consignee e^aniincs 
lus goods imiiTecliately flu-y com^ into his postelsion. 

If — m the easy ot goods earned at " S to h " rales 
— he goes to the lailwa)' station to letch the trufhc 
he should make a careful extgi^d examinalion of 
eacli and evoiy jiahiel forming ll^e ' onsignment 
befoie he definitely aceeot^j^ delivciy, and ccitamly 
befoie he gives a signahue as a ii ci^pt foi the 
consigumenl ft, on the'tuhei hand, tlu^goods aie 
called b? the i.iilway cony^ii^ to the comuyVe's 
door, examinafion should bi- made dimcfly tho 
packages aie tendered loi acccjilance, and a caielul * 
examination, made ot the wiiole lot beloie any 
signature is givan 

It anything is noticed amiss af the liine ot Ariival, 
a cai etui note in ai^ord.ance with the ex.u t tondiiioi^ 
ol tin goods should b(* madi' on the lailw.iy com* 
pany’s di'liveiy shut against, the lons^nee’s* 
signature .so that it cannot allu wauls be sa/l that 
"the goods weie in jieitect oidei \^hen d< Iweied 
and nothing is known ot .my damage oi bi i iflcage 
having (acuired dining transit " — to ([note a slock 
arguin<*nt ' 

It is also a veiy gocxl plan — whe^ievii this is 
])Ossible- to [lass \‘ach package* ovei the scabs* 
Ix'loie a sif^nature is givi ii Foi Ihu luison 
oi.casion.dIv a lobbeiy will t.flcy place dunng ti o.mI ^ 
and it will bi' imjxissible to d'-t^l — bv ineaTis c^t 
an extein.d examination— that a^thing ol ihe kind* 

h. is h.V|fi>eued , wiuieas on •weighing*1h^ ji^ckage 
tlie iriegul.inU may bi' discovi led As an insl*,inc4' 
oil Hie carman's dVlivc-iy sh< et tlie wi ight ot Hie 
consignment may be sfiowm as 20 lb , but on » alinj^ 
Hii' pack.igi*, it imiy bi' tonnd that it wejglis only 
Hi Ib i lus would be ([uite sntbcu nl to aiouse^ 
susjucupii, and would 'eilainly jnslilc a ilaiin if it 
IS discoM'ied on uiqiackmg th.it .i jioitioii ol Hu' 
goods havi' been ext i acted. 

TiicuieiitalK , it may be lemaikid that*it is tlie 
duty of Hie consigiui to leniovn lus goods withm 
a leasonable tune aftir Hun am\ at at tlie 
destination station Wiiat ainuunis to a ‘‘ leason- 
abli* time" (kpends upon the naluie en 1 sun* of 
the- ('onsignment ihus: bugi- i oiisij-’.njiupils ot 
co.al ai living at a jaiv.ite siding aie allowe?] fom 
da^’s for cb .nance a full tiuck-lo.id ai living at a 
railw.iy station must be cb.ared willnn joity-i4gbt 
liouis, and^ so cin , It Hu (.cmsignc'e is in any way 
hegligi 'tt in Hus K'Spcct and bills to umoce lus 
goods •uilhm a leason.ible time, seimus lonsc' 
i[iu lu'i'S irniy c-nsue, and tlu iai!w.i\' company’s 
liability' imw h'“ jn.ictic.div ipl, it not *absolutmy 
so 1*01 mstaAee, m Hu- c.-im of ( hapninn \ 
Cnat I'^r^tern h’ailicav Co , .i p.iiiil ol goods p\.is 
CcPii'^gnt'd to Wmiboirie ‘^t.ilion ‘'4u be bit till 
railed tor " « Hu p.uce] duh' .oiimiI.i^ Wimlioine * 
and wMs plai I'd in the i.iilwac < oin]),in\ 's wau honsi 
to aw.iit (.learaiKe, but the wau bouse ii*»(|ii(*htiuu 
.fnd Hie '^fiole ol it s ( out ent s \v( u buyu * l^low'ft sonic* 
ihuT d.ics l.iti r 'y le (.onsigiue bi ought an action 
ngainst ’I’e cc).ui]ianc toi the v.iliie ot Hu' consign- 
im nt, but Hu royil lu Id tbiK Hie lailway conqiany 
w'c'ie^in nfi w%\ to bl.imc' ihe Ajijxal CuinL 
judges m tills ( ,is(> nii.yumousiy %aid "ihe 
question is. win Huu' Hu ’.'(xxts aie to bi* considc'red 
as ha\ing bee1» . i lutody oi the defiydyjits as 

carrie!s*-in wliuh L*a^e Hu delendants woulTl be 
liable tor H^- loss, thouyh not arising tiom #.ny 

i. ault i^t Hieirs ; oi ay wau housemen- in winch 
case yiev would be liable oiiK' toi the want of 
jjropi 1 ('are, whicli,,is not allegc-d to have been 
the •i^.ise* belt'. " •'!fvn^ they hebl Hial% as the 

• •• 
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consi^t^e, in Ihis instrance, d^'l not remove his goods 
withm'a reasonable lime, he must suffer the loss. 

Damaged Goods Should Not be Kelused. Some- 
times it happens Jhat when a trader goes to fetch 
his gcx)ds from a rariway station, or, alternatively, 
has them delive red to him fiom the station by the 
railway company’s own -carman, he discovers that 
they have 'been badly d^naged in transit and he 
coi^equerflly declines to Accept them. 'Lhis, how- 
ev(.</, 1*;^ an unwise th'ngr+o do as, in Jaw, tjie transit 
"of the goods IS completed when the consignment is 
tendered to the consignee for acceptance, and if 
he u'fiiscs to accept them and thiowf. them back 
on to the hands of tjac railway compani^, he con veils 
the liability of the company from that of a common 
ranier into that of a warehouseman only— and 
tiie itiffcrence between the liability of a ware- 
' houseman and the liability of a railway company 
was bf'.efly indicati'd a few moments ago, but will 
be mbre clearly defined further on. 

It* IS unquestionably the bidter plan to accept 
jjamaged goods on being tendered by the carriers, 
and to hold them ]>ending a settlement witli tlie 
sup])lier or tbe lailway^carner, as the case may be, 
"as to who shall oe liable for What has occurred. 
Latel on we will deal rhore fully with the question of 
cUttn^s and the liabil’ty of a railway company under 
vaiious circumsHi^nces, but just here it may be 
pointed out that '■if, for instance, a consignment 
w|nchi'h?:T tJeen conv^'yed at the owner's^bisk be 
ba’dl/ damaged m transit and is lefuscd by the 
consignee on arrival, it may very likely happen 
dhat-^.n the case of perishable goods — a far more 
^ serious loss will ii^nse , and if the goods have been 
bought “ Free on Rail ” it may transpire that tlie 
whole of the loss may fall on the shouklers of the 
buyer, 

, When accepting damaged goods from the hands 
of the carriers it is as well to bo cautious and qualify 
one’s signature according to the condition of the 
goods and to add a note to the effect that "the 
consignment is accepted in the best interests of all 
concerned ^:*nd without prejudice to any claim that 
may ^rise " Then all parties are fully protected. 

By what wi' have just said we do not mean tor 
one moriumt to suggest that the responsibility of 
a r<?ilway company ceases when goods have ariived 
at their jourm'y's end— on th-' contrary, these 
earners are bound to keep all goods entnisted to 
their care a reasonable time tor the consijljnec to 
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claim and fet-ch them away, apd durmg that time 
ihf, liabih'ly of the company as insurers of the 
goods continues ; but alter the e^ipiration of a 
reasonable time the responsibility of a railway 
company — as already"indicate^ — changes from that 
of a earner to that of a warehousertfan, and whilst 
bound to take proper means of securing the 
s/'.fety of the goods there is nothing like th/? same 
amount of responsibility. A warehouseman is 
answerable for any injury or loss to ^oocls caused 
by the negligence of either himself or his servants, 
but he IS not an.swerable for any loss or injury 
not so caused. 

How to Journaliso Inwards Goods, Finally : on 
no account should a clear signature be given for 
any consignment conveyed by i ail way. For this 
reason : if it is discovered affui the carman has 
left that either a damage or a loss has occurred m 
transit, it is just possible that all liability will 
be disclaimed by fhe railway company o During 
recent years it has become a very common practice 
for the railway companies to reject any claim which 
IS not substantiated by incontestiblc proof of their 
Uability. They have followed the practice of 
arguing that if a clear signature is given, the poods 
must have been intact on delivery or the irregularity 
would have been noticed and pointed out at the 
time ; or, alternatively, it is argued that the 
damage is just as likely to have occurred after the 
carman left as before — that is, /luring transit by 
rail or whilst the goods were being carted from the 
station to the customer’s jircmises. So that it now 
becomes absolutely essential for the receiver goods 
to take the precautions already stated-'^xamme 
his goods carefully and to make note of any 
irregularity at the time of delivery — or, if every- 
thing appears to be quite all right, to make this 
remark against his signature on the caiman's 
delivery sheet : " Quantity and Condition Un- 

known.” Then it cannot afterwards be said, if it 
is discovered that the goods have been smashed or 
pilfered en route, that “as'^ the goods passed all 
hands without remark, the company regrets its 
inability to admit the claim ” 

Equally important is it fot the rccci\'er of goods 
to journalise each consignment, and a specimen 
rilling of a journal is shown below. This book 
will be fdund very iiseful for tracing the receipt of 
any and every parcel and for checking the railway 
earners cairiage account wh<“U this is received. 
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How to Make a Jtailway Claim. If t^e sugges- 

tions which been made in ^he prcccd®ig 

portion of this article have been acted upon it 
wiH be found that the successful presentation of a 
railway claim will b®an easy matter. 

Many traders fail altogether to protect them- 
selves when either forwarding goods by railway or 
receiving goods from the hands of a railway coinpai||l 
after the conveyance has been effected, and then 
wonder wh}f it is that they cannot secure any 
compensation ironi these carrieis when anything 
goes amiss. It is curious, to say the least of it, 
that whereas a trader will make a careful note as 
to what are the conditions undei which he can 
secure the veiy best tcims from his su]i])lieis — in 
the matter of discount, for example — and sees to 
It that hvs accounts arc paid witlnn the time stated 
so that he can obtain the allowance thus due to 
him, the same man will ncglcc^altogi'tlier to study 
how besf to secure liis legitimate iiglits fiom the 
hands of the big canymg concerns 

A railway claim, like an invoice to a customer 
for goods supplied, should be full) detailed and 
grafted somewhat as follows— 

• 

The Great Western Railway Co, 

V'addmgton Station 

Drs to IMcssis joNES & Rohinson, 

St ^Cuil’b Chuich}<iul, 

London. 

i s. d. 

To vidue o1 3 Pairs of Boots stoUn in 
traiT^nl liom one (.aso cv Ik own & 

Smith,* North.vnmton, (Udiveied to us 
tins moinmff * 

v3 Pan s ol Bo(^t s — 4v5s per pair , . b 15 0 

Reference No 
C 519, 


Kindly achnoivledcte receipt (f this claim, and note — 

'I his coiUirnis gur complaint to your carman at 
the tuiM ojiielivcrv 

Of coiiise the claim should be a precise statement 
of facts — that is, it should give sucli 111^01 mation 
as can be verified to any railway official who may 
seek to check the details w^ithout delay ; and the 
lootnotc should refei to an^ pertinent fact which 
wall enable the lailway company's official to Llu ck 
t^ic statement immediately on receipt of the debifc^j 
note at the g^ods statioi^ 

It is inpiortant that an acknowledgment of each 
claim should be asked for and that an acknowledg- 
ment be obtained, f^mictimes it hap]>ens that a 
railway claim will get mislaid, 01 perhaps, •lost m 
the ])ost, and m such an event, ir a rnmrfdei is 
sent to the railway compan-^ and the con^pany’s 
itgeiit cannot trace receijit ot the oiiginal dunaiul, 
the claimant wull^i^obahly behold that tlu'U- is 
no tract^of the original and “ at this diti .at difte 
no liabilit^^canl^e^dmittedf ^ , 

•iPho Timb lor Claims. There is no gcneial 
rule govcrnir^ the preparation and presLiitr^ion of 
each and«.*very railw'ay clftini ; ail that it is possible 
to say uKder this«headmg#is lhai: a railway claim 
should be prescnjbd tp the compan^^a/ the eauJie'^t 
possible moment. Thftr^ are certain ruleif wjiich, 
ar*^ common to all IcadiTig railij'ay com])anii ^ 
One provides tha4 : " No claim ifi rcyiect of gooo^, 
for loss or damage durinf transit, ifor w’hich the 


railway company maj De liable, will be jiltew'ed 
unless the .same be maiio m writing w-ithin three 
days after delivery of the goods in lesjiect of w'hich 
the claim is made.” And man)# a claim has been 
rejected by the railway coiujArues because it has 
not been made within the time sjoecilied in this 
comlition. • 

Another general rule •[#rovules that No claim , 
in respeu^ of goods lost tu tiaiisil will bi- allowed 
unless th« sam* be made la Vrttiiig within f*)iii?een 
days alter the date of <lispateh ” In the c^'lebratcil • 
case of Rarnard & Sons v. l.ondon and South 
Western RaUway Co, it w'as .'.ubiintt i-d Dial this 
condition w^s unreasc^nable a^id did not , the 
majority ol instances, given the owm i of gootls an 
opportunity to jrotect himscK ; but the Appeifl 
Couit held that the coiulitiou was just and uason- , 
able, and the trader, theieloi e, has no allein^ive — * 
if lie wishes to succeed with his cl.nin— ^mt to 
present the debit note to the cai 1 leis fkilliin fou^t een 
(lays aftei tlie date of disp.ifeh if any of his goods 
arc not dehveied within tke fortnight It is not 
sufhcient merely to complayi by h'tlei ol the sliorl 
deliveiy of a coiisj^nment or poyion*ol .1 consign-^ 
meal That step was take\i in lln* BaiuaoJ case 
quot(‘d above, but the leltii ol coinjdauit < t Jlui 
short deliveiy was not admitfed to be ,i claMii, or • 
even a jiiovisional chum, in ol whu h luliitg* 

Ibc jin^deiit man will see to it that l^s chum goes 
m w'ell within tin' specified jTeiiod. • % 0 

Damages Rocovorablo. In the case of Hadley 
Baxendale, this gen('tal ruh' was laid down : ” Wlicu 
two partus have made a couli act which one fff therff 
lias broken, the damages whicl# the othei jiart)^ 
ought to iTceive in r( sjact ol smli butich ol con- 
tract should be such <\s may fan ly and nasonably 
beconsideied utheraiising naturally, t e , according 
to the usual course of tilings fiom siuh jiiiacli 
contract itself, 01 such as may» he nasonabl) 
sujiposed to have bi'en in tlie coat ('ni])l.il ion ol 
both parties at the timo thf-y madi^ tin' contrac', 
as the probably lesult of the breai h ol jt 

111 till' case of O' Hanlanv Great 11 esf^tn Raihva\ 
( a ) , it was laid down that tin' damages lecof ('i alile 
in an action at law are tin' maiket \alue of ihi 
goods at the lime and jilace at whicli they c^eu, 
or slniuld have been in the oulinaiy couise ol 
events,^ d^hvererP But m juactici' tlie inilwaN 
compamc'S — when they admit any liabilit y - olh i 
to pay the tiader tlie invoiced jince of the goods 
In other words, wliat tin* uulway conijiaiues #a\ 
m eiff'ct is^liis ” It w'(' pay«you wdiat )oii would 
have '‘ecc'ived from your customei had the goods 
b('e^ c^«divered, that is all you can I'xpt cl us to 
pay and all that we admit wr^aie liaVliitor ” < 

Who Shohld Sue and Where, StncTly sjxakuig, 
it is the owner of the goods aho shouh^^naljc the 
plaim upon Mie raihvay comjiany arnl, as,4U the 
greit nfiiioiity oi cases, it is thi' (jrmsignee wiio is 
tin* rea^ owneF of ^he goods, it is he who should 
make the ( laim In the < ase of Arrol & Son, Ltd., 
v North ^riii^l* Railway Lo , a claim was made 
iipo« the camels for goods Itysf in^trausit. Ihc 
defeme of the lailway «:ompany was that the 
claimants, tin -dliys of the gcxids, had no tith' to 
sue, inJ^sinutn as ily: pioperty m the goiirls^Vissed 
from tliem to the Consignee ; and the C^mrt 
sustained this defence and non-suit cd J^the 
claimants. • 

CiiMh^ other hand, soinetmies a lailway company 
•wiil^ pot admit Ii?j.-lity, arguing that no contract 
ev'^s between tliem a'Ad the claimant 'fins .*iply 
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IS in tlinsc cnv’s whu'c the ^oods pass over 

more than one railway ' It is as well, therelore, 
to point out at this juncture that, m law, the 
contiact to conveV the {.joods is between the semler 
anrl the lailway conijiany tot. whom he liands the 
yoods tor con'/eyanC(\ and if it is necessary to sue, 
tlie summyms "^iiould be .aken out by the sender 
of the ii;ovds - .IS the ahehd oi the consignee it, he, 
the/eonsiynef', h.i]>pens to"' bet lie owner ofMie ^oods 
,^and Vas jiaid for tliem'on “ tree tni raU ” terms 
— aijainst the railway companv who .iccepts 
the yo^^ds from Inm for (.onveyance to their 
destination 

llaikvay Halos hi Thoory and In tPraellco. In 

oidei 1 lioi ouyhly to understand wh.il iollows it is 
'pecessai y at t his ])omt to eNjilain 'oru lly how laulway 
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rates ai e l/uil^ uj) — ancl actually that is what occurs ; 
tKit IS to sa'v^, a railway tonnage ri^te is made up 
ot several ditterent charges for different sei vices ; 
thus “ haulage ’* aloi;^ the line from the forwarding ^ 
station to the destination sfaCion, yic provision of 
station accommodation at both inds, the loading 
Ujl the tiatfic at the lorwardmg station, and the 
nnloadiug ut it at the destination station, Cud the 
provision ot plant and labour both emls as well as, 
in maiiv c<ises, the performance by the railway 
company ot the cartage service at the forwarding 
and (lehveting jiomfs 

How a Kailuay Rato Is Rnilt Up. Heremulcr is 
given the (Ireal Western Ibuhvay ('o 's scale of 
max.iumm tales tor merchandise m (Masses C. 1 to 
5, as pusciibed in that compa{,'\ ’s Sjiecial Act — 


Scale No I — Maximum Kates for Convi yance 
Maximum Kates loi ('oiivcyauce 


MeiYhlindisc ' h'oi (Miisignmenl s t \c(‘]d as olliciwi-^c' provided in tl\e Sc lu'dule 


the uu<^( r-f» 

h'or t II' tu st 26 Ethics, 

h'oi K’le next 30 Milc-^, 

Tor tlif m xt 30 Miles, 

lvi>t till' irmaiiidei 

icuer Uouf'd 

oi auv part ol 

or auv imrt ol 

Ol auv pait ot ’ 

oi the 

Classes 

Midi Distance 

SIR ll Disi ,IIICC 

such Dislanc c 

Dislam e 


y\'r ton jiei mile. 

IV 1 ton })cr niih' 

1 \‘i ton ]'c I mile 

Ti ! ton p'*r mill'. 


il 

1 d 

. d 

. d 

C 

1 

1 S6 ‘ 

1*50 

]-20 

0-70 

2-26 

1‘85 

IdO 

bOl) 


2-65 

2’30 

I’SO 

IvSO 

;l 

' 3-10 

2'65 

20i0 

1*80 

•1 

3*60 

3*15 

2*30 

2-2() 

5 

4 *1 

' 4-36 

3-70 

3'25 

2*50 


c 


kfere is the same companv’s stale ot charges for tlie provision ot station terminals and vanoiis other 
services as juovided lor m tin- same Act— 


Sr\iL N'o 2 — Maximum Spatiox and Sikvke 'Ierminats 


'.>^*‘iaxlml1m 1 einnnals 


In 1 1 sjx ct ol Mei - 
chandise cipiipi'lsed 
in the- umlct - 

St.ition 


S< IMCi 

d'ci mmats. 


nmnl lom < ! CJa'^'^' s 

'1 erimual ai - 




_ _ 

1 

b 

( .icli c ml 1 

Loadijig 

Cnloading 

1 Covcimg. 

Uncovering 


IV'V t Dll i 

s' (1 ' 

Del ton 
^ s. d 

Pci ton 
c d 

IV r ton. 

*' V 

Per ton. 
d 

A 

0 3 ; 





D 

0 6 I 

~ 

' 


— 

. C 

1 

1 0 " i 

0 3 

0 3 

1 

1 

,.'16 I 

0 3 

1 0 3 

1-50 

1 *30 

( n 

1 6 1 

0 8 

0 8 

2 

1 2 

3 

1 6 

1 0 

; 1 d 

2 

: 2 

4 

I (f 

1 4 

1 4 

3 

- 3 

5, 

r _ _ _ 

r 

18'- 

1 8 

4 

, 4 
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At the moiii'iil olgWiiting there is rLCOj^ded lu llie 
Oreat Weshr^ Kailuas rate books^t l\a<ldin^,au 
^ Station, a late ot dSs Id jiei ton for Clasj) 3 g<iods 
^ b ‘ijveen Loudon and Jhistoi— a distance ot 118 
Hides. Now it we vmsh to see whether tins lati' of 
35'. Id IS wifliin tlie lef;al in.ixinia we liave to 
make our calculation — stenii; tliat tins late is 


purely 4ocal one — m this mannei 

— 

4 

Biysroi, TO London 

G W K s 

d.^ 

First 2(1 mili'-x at 3 lOd , as jk i s( 

.lie No 1 5 

2 0(1 

Next 30 ,, 2 05d , 

.. 1 8 

7 50 

.. 30 ,, 2 00(1 , 

,.18 

4 00 

18 ,, ,, 1 80(1 , 

.. 1 2 

8 40 

Station 11 imiii.Us ( ..cli (-ml at 1 . 

8(1 2 3 

0 

Loading 

, 2 1 

0 

tdiiloxidiiiy • . 

. ..2 1 

0 

Covering 

2 

2 

t a 1 C ova riny 

2 

2 

/ 

• 

28 

I 90 


ilnis we .inui. a' a tot<il ol 28s 1 bt)d. loi the 

])io\is]oa by Hie ixuh\<i_\ (oui|..un of the w.n;ons 
U) convey Hie [toods, Hie coiner. uui' ol Hieiu <iloi'f^ 
Hie Jjne, the |aovisiou ol station accoiuiuodation 
ill both I.ondon and ]hj-,to!. Hie loading ol tlu' 
^oods 111 London .ind tlu' unloading of tlu lu m 
Jlustol, and tlu coveiinf^ and uneovmin.y ol Hie 
tiallie ]hit to Hie sum I Inis arrivitl at wi lia\ c 
to add — s'M.m^ t^iat Hus is a "C'olKcted and 
i)e'i\’(ud " late — Hu‘ coiUjuiiuH ehaiyi^ lor colKc- 
lion m Ihusloi and deiiviiv in T-ondon Now, ol 
(oiiise i( is j)(.ifctHy olnioiis lhal Hi<“ dillemui* 
b'tweiniCSs I tkld and 35s Id , as «]uoled in tin 
Kiilway coiiip^'ny’s late books, is not sulli(.i(u1 
inai ^in 1 o covi r t xO faye sci vua s m tlu se (ki\ s and, 
<is will be ^jaiy,eu(l, the late wit]i whicli \\i Iiae e 
been dealing; is a pu'-w.ii uiti* lliaiee i( will be 
.i,.|)recial e(l that tlie liRyie is well wiihm Hie 
eoiupany's h i^al nt.ixima 

Jlon to t’licck a Throuj^h llato, A “ through ” 
late IS a rail' loi Hi/ coiivi vance ol liaKie, ovi r 
mole than two radways — loi fXxUiiple, tiom a 
station on Hie (bi'at Wi stein J'l.ailwav C'o's syslein 
to ti sixilioii on Hif (bent Noitherii Kail\\a\' Co 
svstein , aaid the ])iocednie with iifaaid to a 
" Hiiouyh " lb sIieliHy dilhunl lioiu Ih.it witli 
ieL;aid to a iotai i.ite inasiiiiich as the iinhhee o\ei 
e.ich company’s system has to be c,deul.d<d .at Hu' 
p.iiticidai s( ,d('s ap))]icabl(' to i ai b ol Hie (.om 
paiues 'J hus, to clialhrii-a the 3x1 Class i.di ot 
35s 7d ])er ton betwi'en Hiislol on Hu' Cleat 
ei n lv.uh^i> and hm'ii’ld on 1 In- (b i ,it Noitlu i ii 
Kadway, ws' [)U)Cie(i xis lollow'. 


r>KisToi. C. W K ro Lmoiio 
I'hroue.hoiit List.uu.i 13(-> ' 
G \V 1< C.onipxin\’s ])oiTion — 
foist 2d miles at 3 lOd , as p('i scal<‘*N(i 
xVext 30 ,, ,, 2 (bad , ,, ,p ,, 

30 ,, ,, 2 00(1 , 

.. 18 .. ,, l^d , ,, • 

Cr N U (]f)m[),iu''.’’s poition — ^ 

18 miles at 3 lOif « . as scale No 
l>i^inals at end at is Bd 

Loading; m Brt,>l ol 

HuloadiiiR^in Kii field . • >> 

Coveiiny in Jh'islol # . ,• ,,, ,, 

HncovennK in ibiljjdd , ,, ,, 

('•llection in Ihistol •, 

Dehveiy in Knlicdd , ,, • ,, ,,, 


N K 


1 xS 


J 

3 

1 


d 

• 2-00 
7 xSO 
1 00 

xS 10 

• 

7.80 
0 00 
0 
0 


0 

9 70* 


In making this cal #10x11 ion* w’e have piij)»jseiy 
included the pie-war charg( s lor colletaiuii in 
Ihistol and deh\ui\ in Lnheld so as to sliow 
that the i.de clunttes come wi witlnn tlu* tom- 
]>an) 's maxima » • 

But .0 this point We must expljrn that duiin^ 
the eomse ot Hie next nuu* oi so we sluill piobald}’ 
liave a comjdete ievis«^n ol the i.ifljVxiy i .0 1 s « 
char|.;r xibii- b\ the Isn^lisR i.idw.t) .ind, .Ulh«uyh 
the (onixipu- iaies*^ilT m HiemseUj#.* bt^ 

.dteied, tbe ii'etliod ol buildiiii; up ;i i.Oe will not** 
—it IS l.aiilv sale to say— be (h,iiiL;id Indeisf 
the nu'Hiod ht'o (f'-nilud is tie meHiod v\]ik1i ii.is 
bei'U emjiloy^'d pi.iclK.dly eveismci Hu' ix^dv\'a\s 
of 1 his count 1 y c.uue into bi'iiiK .ind it will imdoid >1 - 
edlv be lelaiiud <1 not lor all tine', .i( ,iuy lait* 
loi main \imis Ik nee 'the stiidtiit is Hieieloi* 
quite sai( in tollowim; tlu' loieKom^; ( \,uupl(> 
lliiilnay Halo Making in Praclice. hi()ti| tlie 
fou'Koim; it musl not Is, i oncluded*Hiat Hieji' is 
no (l.istjulv xibout i.idwxiy lati' m.ikiin; loi, m 
pi.actue, tlu- i.idw.iN i.om)»,Lmes do not i oiiime* 
tluiiischis Wiutlc 'i o lie y.ujoie. \(1-, yovei mn,'; 
i.iilw.u 1. lies .»nd ^h.u'pa-s lle.tnalter li.is bi'mi ^ 
veiy .imply sumnu'd up bv Mi \V IM Aikv^oiHi, 
who, 'll one ol Ills liooUi, ^.i'*s “ I'lMuy ,i !,i ej--, 

111 .1 wool, <111 <11 1 , not ,i s( leiK e, find it ) -. ,iii <li t w liu h * 
must be ( \( ulsed in a seit oi tyflq'lH in ,.fi • 

xitmospl^eie ot pi ol m 1 >1 ii 1 ’( s ,uul ol <yMd)t, wluii 
not limy 1 v( I \ ( le.ir, wlu i < tlieie.ix t i^,inc*s 

ioi m.liu ectnis, wheie Hen is uuk li to h,. said 
for sev< 1 xil ( oumes, wliew neV( i He-f - s, oie ionise 
must !)(' del ( nniie dl\ iliosin .uel tim dh anlieied' 
to” x\nd nuoHe 1 aulhoid y--I\lr* \\ W Jk'ims- 
has iiiadi- this st,Lt(uent ” J-mdin); it niiju.m 
ticable to bas(' ladw.iv lati-s with .iii\ d( ).;!((- ol 
aicui.icy on co-d ol i ouve\ ,ini i-, ,iiid Ht.it it would 
not be to the ]mblii mien si (\(u 0 He^- loiiJdf 
.IS CO"'! of ronV(\<iiK(' hi ai s no i^l.Oion to the 
\xilii< ol I lie i;oods can K d , .ind Imdier that iimlii 
eqmal mdi .lye i .it i s (,]u .ip and lu .i v v pi odiic I s i oiild 
not b( caiiKil louy dist.uKcs, i.niwais in He 
lixiiiy ot ixiles and tie c l.issilii .0 ion ol ^tlsxls, ha\ i 
con-'idei ( d Hu rel.it i\ e v.ihu ol 1 lu- o i \ u i 1 1 #flen d 
1 o He- public 1 .iHu 1 Hian t lie c (ist ol i onvi > .iiu e t o 
theinsf'Kes lie- fixiny ol i.iilw.i\' i.ihs i--, 

111 shoi t , ail Hit and not a si u net ( oinnioditu s 
111 thi I lI.is*(s pev little mon Hun actual 

co'xi Ol luul.uy- , lommodilies in Hu- nil i imediat i 
I lass( s p.iy .ai tUxii I ust ol luuikiyc, plus ,i piojjoi | u n 
tow, lids iieunt eii.iiii . , commodities ni ^le Imd^i 
( I.a -.-.es pa\ ftc 1 11 I'ost ol luuil,*!'/' phis .a ])] oju.! 1 i(>ii 
t ou.itds I ost ol m,i lilt I mini e and mt r i ('si on i aph .il 
lot^vi (It- it to tins, 1 .111 w.i\ s h.u I ihaiycd wli.tl 
He 1 1 xil^e I .in 1 n <u ” • ^ 

I hat is tle^whole Himy in a mil,sh('!l • theiailway 
( ompxine s, <is ,i bodi , lux (- 1 1 y.ird 1 o .ill l|jy^ir^uni- 
staiu es end uuk< it ,i luh to i lui ly ^ wTi'# the 
Ir.ill#, wfil Ix-ai •\’(iv nn'( Il i onld»l)i wiitHu on 
tills -^nbi^i t l>u'x*sp,it( Ik M 111 is 1 1 11 it ( <1 and i onse- 
([lenth w- must le bin f ^ In tins (oiiiuition, 
bo'x\(-\'(i, Ik. u, (.iiiestlx i (commenih'd to 

])i(ai#( loi Tm ' V'clt .1 ro] i\ ol Itim I’ool^ !SV> C ()832, 
(iitiH.d He lua/i s?s e/ //»- luiiln'dv Uatf' L harf^c'i 
Otih'i' ( nnjinii^ 1891 2, obt aimible Hiipueli 

.iu\ ho(J^'•l llei piiu 4 1 net, .ind aho f)f 

I hi Ixfiilu'dv^unil (( 1 ) 1 %! I ui/lic /bC', 1854, 11^3, 
1888 ai^d IxSql, (Duf Ollf vSUituli ivith Ihr (jcvftal 
I\u'i\ e/ llir luiilu'dv ( 11^1 C(inal Commission Tins 
.lb., ,,*4>T ain.d)h Hnouyb an\ booksiller, ])iici Is 
ift 1 pul>l!erf''^ioiis ate iiividuable to the 

stnd^it ot i.iilw.iv imiH^-is «• 
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lUw to Check RaKway CR'irges. It will simphiy 
matters considerably if we have a specimen railway 
account before us as wc consider tjie subject of 
railway charges. , Such an account is reproduced 
and shown on the opposite paj^e. 

ihe first Ihv.ig to be done is to assure one's self 
that each consignment in, this carriage account has 
been received oi forwarded, as the case may be — 
an<K of course, by compjcring the accoun^, with the 
" (>o«hK Received "■ bfteJe referred \p eat her in this 
article, the vcuhcation of each “Inwards” entry 
will be an easy task. Ihc checking of each ” Out- 
wards ” eutiy can be done by comparing the 
varioi^jS Items wit,fi the receipts ht^ld from the 
railway company for the forwaided parcels. 

'• It IS by no means an unknown thing for a trader 
to find an entry in his account for goods of which 
he ki^ows not lung Such entiles may be due to 
a variety of causes — thr most common of which is 
thc.’uaste with which the i ail way ledger clerks 
perform their woik and the illegibility of their own 
invoices which make b dilhcult lor them to loadily 
tell who arc the act pal consignois or consignees 
as the case uTay Ix' For t his reason each and every 
entry should be carefully checked, and it it is 
d^scpvcied that a vyrong entry has been made, 
the etem should be struck out with the remark 
No Tiace ” }ili.,;:ed against it. 

In parentheses, it may be mlded that once upon 
■\ ti;,he ' Jic lailway’’ comjiames used to permit 
deductions to lx- made from then accounts for 
Items “ Refer to Scmdms,” but this piactice is no 
‘ longei peimitted It it is discovered- -as it some- 
times is — that tjje consignoi has, through an error 
of omission or commission, consigned a jiaicel with 
the charges “ lo Pay ” ami the lailway comjiany 
couseciuently debit the consignee’s account witii 
• the caijiag(‘ chatges, the propei thing to do is to 
pay tlm accennt and eithei deduct it fiom the 
sender's invoice or recover the amount iiom the 
siippheis by some t other means. 'Jhe railway 
companies — and not without umsoii— refuse lo be 
made ifte medium for the settlement ot disputes 
betw( en consignor and consignee, and the collector 
of cainage chaiges in dispute. 

At the same time it may be added that if the 
railway company thems'dves make' a mistake and 
improperly demand the carnag* charg-s fioni the 
consignee and tlie consignee refuses to ji^y. the 
carriers have no light to withhold delivery of 
r * 

, * 

SPl'CIMFN RAILWA^ 


the goods— although ^iich a t|^ng dies sometimes" 

Weight o! Each Consignment Should be 
Carelully Checked* From what was said in the 
earlier part of this irticle it ^ill be gathered ?hat 
the weight of each package should bj most carefully 
c^iccked on arrival or departure, as the case may 
^ e. Instances were given of where 1 lb. ^a^es a 
consideiablc dificience in the carnage charges and 
because of this the trader who forwar Js or ieceives 
goods conveyed by railway should be ever on the 
watch against overcharges in weight. When an 
overcharge in weight is discovered m a railway 
comjiany's account the correct thing to do is to alter 
the weight and charges in red ink and jdace the over- 
charge iri prominent figures against the original entry. 

The Hate and Charges. 'Every trader who 
employs the railway companies to any extent — and 
we arc all employt'rs of the railway companies in 
one way or the other to a greater or Icssc’’ degree — 
should make it a jiracticc to compile his own ra.e 
book and enter in such book those rates with which 
he IS particularly concerned. 'I'liie it is that there 
are many rate books on the market — books ap- 
plicable lo such places as London, Manchester, 
Liveipool, Ifi'istol, and other big cities— but these 
are not always to be relied ujion, anti to the inexpcii- 
cnced they are somewhat confusing If, however, 
the trader coinjules a book ot his own he can be 
assured that the figures ther. un contained are 
reliable A foolscaj) book aljihabetically arranged 
IS a veiy good book lor tins purpose and it should 
bo ruled somewhat as below. _ 

We have alieady exjilained how the connage 
rail's aie mai^e up, and no more need oe said at 
this junctuie on that subject excejit that every 
tradei is entitled by law to go to any, railway station 
and asceilain tor himself what arc the rates aji- 
jdicable fioin that stat’on lo any other station to 
wlncli goods are conveyed, and to copy out from 
the station rate books any rates or othei information 
he may consider useful to h m in the course of his 
busmi'ss. 

The amount shown m tlie “Rail Charge” 
column is the amount arrived at bv calculating the 
weight at the given late per ton Ihis calculation 
can, of course, be made by means of pencil and 
papei, but there are some very good tadway ready 
reckoneis on the maiki-t, ranging m prices from 4b. 
upwaids, and one of tliesc ])ubhcatioas will save 
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much tAental labour and repay its cost in a very 
short time. 

Consigninenls under 3c\vt. m weight are charge- 
able at the “ SmalU ” scale to be found at the 
end ot tlu' (iem^ral Railway Clhssjfication, to which 
reference was made m ,the opening jiart of this 
article, and the chatgi's on (hese small consignments 
must be cduulatcMl in acc^'ii dance therewith 

On ” and Olhfft Charges. If the'le is any 
, Item shown m the “ i^ud On” edinmn and the 
tiador IS unable to identity this, he should at once 
ask the lailway company what the aujoiint icpie- 
sents and to piorluce a vouchei loi the amount 
” PauKOn ” cluugcs may i<-ju*esent Itical chargi s 
from the sending station to a junction station on 
tlie foi warding com])an>’s railway when tliere are 
thipugh latcs m opiiation, oi, alternatively, 
the it<^i m.Ly wpresent a callage agents’ charge 
tor cet-lam sei vices ri'udere<l Ix'ioie the goods were 
put oil lail. Hence a voucIum' sliould bi* aske<1 lot 
, Ui those instances wheie there is aiu niiceitainly 
about the it ein 

Ot coursi^r, if the fate is a *' Collected and 
'i)oliveied ” late faeie should bt no (baige shown 
tor cither of these seiUces, but white the tonnage 
. rat'e i',; a ” Station to, Station ” late, cai tage chaigi's 
(■ire shown when ilie seivices an' jieiloimed by lie. 
railway earners ' I'lie laUs foi callage at <any 
[tomt (-raii IX asceitaui''-d on apjilicationOo the 
railway conqtany, and Uie cluugis m tin' lailway 
company’s account theu'by veiified. Once tin se 
rales hive been ascei tamed of comse they shouM 
_^be recorded !oi tntiiie lelori nee. 

As lo “Rehab's.” lunallv, it lias been veiy 
cleaily laid down by the C.quits that w'lnm good, 
are chaiged at a rate which mchides either collection 
delivciyand either one or tlm othei or both ol 
these set vices ^ire not junfoi ine<l by tlu' lailway 
coniji.uiies — and in jtarenl hese-* again it should be 
explained that it is pj)cn to any tiader to viiify 
these services foi himself if he diooses lo do so — 
the raihVayr company must make an ailowanci to 
the trader m resju'ct thereof in other w’oids, 
what tne Couits have said is tins . that if a liadei 
elects lo jieiform lus own caitai'e scivuns Hie laib 
way company must giant him a ubate off llu' 
tomiagi' I ate Tin' amount ol tins nbale luduially 
v.anes accoidmg to the class oi goods cwnvt yed 
and tire rate cliaigeable loi the conveyance qf those 
goods lint the rebate allowabh* on anv class of 
t rathe at anv statioigcan be asc< ilaiueif on a])jilu a 
tioigto the station agint at wlncklhe seivices au- 
]H'iforincd. A grcsit many Iradeis are, totally 
unaw'are of tl^re lact that tbev are so ent'tlc'l lo 
claim a leM.nd from' the railway carneis, but the 
fact IS as stated above, and eveiy tiadei should see 
to it tfh : be soruri's his h gilmiate ncdits 

RVlUVtY RATE M VKIXJ. (Sec IUh.way 

Co.XSKlNMUNl' OF ('.OODS UY ) ' 

RAILWVY R.VTES.--(See Rahway, Consign- 
MFNT OF Goods by ) 

RMbWVV REHVTES.~(Soe >laii',ay, Con 

SKINMFN r aif CiooDS BY ) 

RAILWAYS.— The im])ortancc of railway com- 
murii-mlK'n is so well known, tiiat ir every article 
of a' geogtaphical charactev in the En^yJopadta 
gra .1 prominence has been given to the ” iron road,” 
one* of tile most wondetful developments > of the 
nineteenth eehtiiry. But, in addition to this kind of 
information, thcic is an interest attached’ to the 
railroads of the great cout^trfe^ of the vorld /jf a 
general character. The following particUars, 


therefore, 9i tiie railways of Grdat Britain and Ire- 
larW, France, 4^ermany, the United^ States, and 
Canada will not be uninteresting. Separate maps 
are given of the pri;pcipal railways of England, 
Scotland, and Ireland, For illustrations of the 
railways of the other countries, reference must be 
made to the maps of each country 
At should be home in mind that much #:)f the 
information given in the present article, refers to 
normal times. Since it was written, th^ Great War 
has been responsible for considerable changes, but 
many of these aic of a temporary character ; con- 
siderable stretches of railway have been destroyed in 
liuropc, but these will no doubt be rebuilt m much 
their original form. The following information 
may, therefore, be taken as cijjrcct except m so 
far as it may have been altered temporarily by 
war measures and methods 

I. BRITISH RA'TLWAYS.— There is a broad 
distinction betwTcn the conditions undifr whiilij^ 
railways were established m the United Kingdom 
and those that obtained on the Continent of Europe. 

The first and most essential featuie of this dis- 
tinction is that the State did not undertake tho 
(Avmrship and control of railways in Great Br tain 
and It eland The promotion and construction of 
1 ail ways was left cntiicly lo private enterprise, 
which found the whole of the capital neccssaiv 
for the purpose, and undertook every ri'^k and 
responsibility attaching thcieti^. Quite a con- 
trary svstem was pursued m other countries In 
some cases it was the policy of the State to 
undertake not only the construction ^byt the 
maintenance and w'orking of the jirincii al lines. 
In othei s the Tlate has eitheuwhol'y or jiartially 
built the railwtUs and then let them for a ti'rm 
of years to comjiames, under a lease winch usually 
contains (lauscs reserving the right ot a reversion 
to the State, and fixing tlie limits of maximum 
rates and fares, the conditions on which the State can 
cancel the lease, and the terrys on which the line iS 
to be sunemlered by the company at its termination 
It IS manifest then that the circumstam cs under 
w'hich British railways have been constiueted arc 
such as to remove them, as legards State u'gnla- 
tion, from eompanson with SlaLc-constiucted and 
Statc-adirumstered lines. 

Soon after war was dcilaied, the railw^ays of 
this country were taken over by the Government, 
who guaranteed to tlm com\)ames the md leccipts 
based on the aggregate net receipts for 1913 
- Under noimal condilK^.ns, too, tlic Government 
exercises a vei v considei.d)lc‘ amount of control over 
both the construction and the working of British 
lailways This control commences with the author- 
isation of the undertaking, for which, and for any 
modifmcvtion or extension thereof, direct 1 Parliamen- 
tary sanction is necessary iiefore obtaining such 
sanclicn the promoters must coiujdy with the 
Standing Oid<'rs of the two Houses, which requife 
that ajiplications '"or new' ImcsS ' filed in jircscribcd 
form, thA't written nc^icos be served on landowners 
affected, and that drafts of tho Bnl, together with 
engineering details of the proposed vv^orks, 

5 per . .cnt. deposit on their estimated cost be lodged 
at specified time? In snort, the promoters must 
shpw their lian l ” in :vcry pa ticular. ' 

The Act u ider which every Cvimmercial railway 
in the United Kingdom has oeen constructed speci- 
,fics the maTumnm rah s and fares authorised tq be 
''barged, and the conditions unde ; which the line is 
to be worked' generally; It is competent for anyTme 
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■whose ijjterests are liable to be advqfsely affec'^al general merchandise At an caiiv penod m their 

by the proposed new railway to enter an appearance history the Companies decided to minimise the 

against it It is of great service to the public opportunities for rate wars b\% .fc; eoing amongst 

•that no railway com]iany can have any alteration themselves what the rAU s between conipeting points 

made in any oPthc powers conferred upon it by should be by all routes a'hus. the competitive 

1 arliarnent without submitting a special Ihll, and rates between most place's in Great Ikitain are 
obtaimi^g a special Act for the purpose, while thii^ in the mam governed b>_ two Confeicntes yn? . 
necessity secures to the public the right of scrutin> the “ EnglMi and Scotch Tra4ic^K:Ueb Conferem^ 
ising and checting the authority of the railway com- and the “^'orm^nton Conference" • 
pany, and of opposing such provisions as are not Aiiothei form of combination ot c asionallv resorted 
likely to be to their own advantage. On the other to is known as " Peicentage Division of Tiallic," 

hand, such applications necessarily add to thealready and is carr;ed out in the tollowing mannei,, Hcie 

-enormous number of Acts of Parliament umh'r the different Companies liacing f ompetitn e i*outes 

which the powers of the railway companies and the between two towns or dislin ts agiei; that the ( 

rights of the public aic now provided for, and render reeeipts derived fiom the whole of the ti attic, cai-* 
it more than cvet dilm'ult to distinguish between the iied liv all routes, sliall be thfomi into a conjinon ' 
two. Besides the obligations imposed upon them fund, and that each comi)any shall be ('ntitlea to a 
under their special Acts, rail\^y companies are cei tain percentage of the whole. The* p. rcenmges 

subject to 4he provisions of a number of general Alts aie usually adjusted on the basis of past actual 

Vailiament has besides reserved a powei in tralln s, but in settling the tei ms of the .igieement 

certain contingencies of reducing the maximum tolls due' weight is accoi (ie<l t(. any plospettn cade antages 

and rates leviable; of passing any gi'iieral lailway wliuh may entitle one (.omjfiny to claim a laigci 

Agt whu h it may deem nee essary foi tlie regulation j)i ojKirtion than it fias (.cried it! th(‘ jiast An 

of the Railway system , and ejl having tlie i ailw.i\ s, agieeel allowaiuc toi w^oi king^i'xjicnses livtsl ■etilh 

engines, and e^arriagcs inspected by the e>frKtrs^)f due regaul to the a< tual cost fti^serviee is made 
the Boaul of trader whenever they think fit dhe any company eaiiying more tlianJthc jiei ( ('iitagei 
Tieasuiy lias power to leelucc the rate of tolls at .allot teel to its renitc * # 

the end of twenty-one years w-hen the dividend.s '1 he tei^lency of Hi ilish railway dev el^ju^en* has 
<o\cee(l IT) })er cent*, and in some Amalgamation been for the lines to be const: lu ted by small (Tun* 
Acts the latc of interest is limited jnim(.'s of loc.il prumoteis, and substajuently am.il- 

Bntish railway comj)ames arc fiee to construct g.unatcd or .ibsorbed inlo laiger systems #d'he 

and wc.’^ their lines as they jih^ase, provided that m.irkctl giowth of the i.iilway network bidwecn the 

they ar(‘ ci^striKded in such a wviy as to be capable vi'.irs 18.S9 and 18(iS was mainly lufiiight .ibout bv 

of being woiked^ without public danj|er. Govern " contractors’ lines," t h.^- is new railw.iys of limited 

men t, however, possesses a jiowcr of making regu- extent which wde speculations on tlu' jiait of 

lations at jiinctiiins between the lines of two cc>m- contr.actors with a vkov 1() then being either 

jianics, and when the lines interfere with landovvnci. s' purch.ised or least d on the liasis of ^ fpiaifuitec'd 

interests, as, for example, at«level eiossings Kail- (livnUmd by adj.ucnt i.ul\va>s iNevm I lielios, the 

way companies arc habl(^ under Hie common law bulk of the laihvay sysfmn ol the Pniti'd Kingdom 

to e#mpens,ite persons who are inpired ; and under is eoma ntr.ited in the h.inds of compar.d.v ely few 

LordCaiwj'ibeirs Act {q tT) they aie liable to eompen- comjianies • ♦ 

sate the ne.ir relatives of persons who may be killed by 'I he " standard " gauge of British railwviys-^i e , 
the negligence of eilli^'r themselves or then servants the width of 4 ft 8^ in Ixdweeii tlu' two i ails- -was 

The S]*ciaT Acts under which railways aic, and not adopted hir any teehmc.il reasons It chained 

hav^c been constuicted in the United Kingdom aie to be the gaug(‘ of the tramio.ads iniiodmad 

divisible into three jwts . collumies in the middle of the eighteenth ((utiiiy,’ 

In the first place, they create an incorpoiated whei e lhe#wi?!th between the wlu (.'Is ol t lie vehicles 

company, with ])Ower to raise capital, and with all was governed by exigencies of hoi se-ti aaion 

the corporate privileges attacl^ng to such incor- Apparently it ncvci o( cun ed to Georgt* Sh yhenson 

poration. Secondly, they give the ineorporated who gave the*wa>tld railways, dejiait lioiii the 
coinjiany the neeess.aiy Jio-v^crs to t.ikc land, and •^am gauge Th(' (*n at Wi stei n Kailw.iy, liowev ei , 
othciw'ise inlerfairc with ex?^ting interests, in o* J *r in ajipoin^ing Isainbard Ivingdom Ihiiml to be its 

that they may be enabled to consti net tlieir lim s ; first ei|gini.'ei hit upon a in. in ulio (.helmed to Ix' 

and, tlurdly, they regulate and define tlie lights of (h'pendent upi^ existing (ondifions Jlfunel was 

the public to use the railw|.y, and of the company to a much moie scicnlifie enginec i than StejilK m^n, 

Icv^V tolls and chaigcs • • but above all lie was a gunus On enteiflT^^y^o 

the security cemtempiated liy [he *foutul(‘rs*o{ lail^v.ay ws^k Bruru ! immedi.itely dts ^1(^(1 ^hat tin* 

the British railway system was (^omfielition, oi* at gauge (fl 1 r iiinjx ryjittl^rolhei y hues w.is inadi (juatc 

leas#, dormant rivaliy. Tl'( T.egislaturc fostcicd lor i ailwav fmrposes lie foiesaw tliai the ti ndeiiey 

this jirinciplc by say^tioning the #onstr iirlion of ^ would be loweuds nx'n.ised s^tx-d, and that if a 

railways foiwrune alternative roi^tes bet vveut^ most bioader g.uig# w»<’ .idopted any liiture lontin- 

poinls of impoitaifci^ The n^.al compaiu > wen* g(mcies*of de\(d()pm(nt wouhl be jxovufeil ag.ainst 

the%f*ipecte(]^(f keep each other in older, ami the in advam e. 'J h(M(‘f(.ie, he adopted, uj^on a strietly 
country wxas to gA the benefit of their vigilance aind svientiln basis, ii»> < 7 ft , .ind designe(yxgjJ.M 

jealousy wiki^put the obnoxffms (.x^icis. e[ State engine-, biggd i olJ?n^^ sto( k than weie in use 

control, As^ result qf. this (I'liicy lew of the larg^ir* irlscwheie Tn^lici, he ronsideied that smoolhne# 
companies possess aVnon^vpoly over an)§ eonsuUT* ot motion^wxaild be inm .aseef if the rads wcic madt* 

Tible^rea free from tne iTH^ij^sions of rival hfies. * • l*ngei and Ig-id upon continuous longituifinal baulks 

Hut although, on the whole, 41^e railjf/ay .set vices tiirber, instead of being supported on stone 

of “the country are i^firried out nndii competitive' •blocks "•chaired '* ^ransversc s]eepet‘# AIJ^ 
condittens, there IS little or no fompetitiQii m regard thes»‘ innovations were accepted by the directors 
to the charges levied for conveying passengers -a • of th5 Gr^at Westerg Railwnyg who thought 
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that the public would be attracted by the extra 
speed and comfort thereby secured. There was no 
outside oppositioi/ to Brui|ers proposals, as it 
then appeare((< lil«‘Iy that the railway to the we.st 
would remain indepenrtei^t of other lines, while the 
audaciou^s' cnjpneer him'^vH wms confident that his 
ideas would eventually ivin the day. On the 30th 
Juir,,r 1841, the whflcfo.f the mam j^ne fr/un London 
to Bristbl w<is o])ened. It was distinguished for the 
boldness of its engineering features, the Brent 
viadiu t, the bridge ai loss the Thamc’.s<7t Maidenhead, 
arul jthe Box tinmel being the great ost aehievc- 
ments in the way of bridges and tunnels heretofore 
' earned out On May 1st, 184,4, the {iitiie length 
of the Biistol and L.xeter railway, also engineered 
" by Bj unel, was completed, and on July 6th following 
the Bristol and GIoik ester Railway was opened. 
Tlvxse two G'cre btoad gauge lines, and although 
nominally nuh'ficndent loneeins, were (.onsidered 
by the Great Westei/i Compaiiy as depimdents of 
theirs It was the latter laimlK ations that upset 
the precoiY. eived nofion that the Gieat Western 
Rajlway wouldMir ,a self ( onfained system, for at 
^iloucestei the bio.-pd gauge first came into conn 
portion with themairow The evils attending a 
bleak of gauf^e. of couise, aife(,t traders more 
seriou.sly, but irVas the pulilicity accorded to the 
,'nc^>uV(^ucnces suffdted by passengers th/t brought 
mattcis to a head, and led to the apjioiniment of a 
Royal Commission to enquire into the subjort 
The’Rommissioners exhausted the problem from 
eveiy point of^view Out of fhe mass of eontia- 
dietory evidence laid befoie thimi, at least two facts 
imieigcd clear, vi/ , that- the bioad gauge was 
unsurpassed foi sj)eed and safety Tor example, 
the sj^oed lor the wliole ]omney from London lo 
Icxetei, 194cniles, was at the rale of 44 miles fier 
hour, wheieas the exjiress trams between London 
and Birmingham, rM3 miles, averaged only 23 6 
miles ^per houi The Commissioneis presented 
their icqm'rt m Tebiuary, 1846 They recommendi'd 
tluX no ywiv railways should be autlioiised m Gieat 
Butam othciwisc than of 4 ft. 8| m gauge This 
momentous deasion was vntually the death-blow 
to the firoad gauge, and it shattmed Brunei’s 
giandiC'Se dieams. Nevertheless, tRe "battle of 
the gauges" laged for another (lecadc.’the meon- 
\ emenees of the tianshipment of goods, any late, 
(ibeing a^msidei ably reduced by mixing tlie gauge — 

; e., adding a third tail between thcnctals foimmg 
the 7 ft gauge, and so adaj/ang the railway fci-' 
vehicles of both gauges. Jn 1861 tVe utmost 
expansion «Sf the broad gauge was n-aclTcd. It 
tlien stretched as tar west as Tenzai-ce, as far noilh 
as-.^^lverham])ton, and as far south as Weymouth, 
\At1e il( extended thrmigh South Wales to Milfoid 
Haven. 'Ihc fust mi}i<>rlant c,onversion#^o standard 
gauge took place m 1872, and was,on the hue iSctwccn 
Swindon and Gloucester and South Wales. The 
linal convcr.sion, enforacmg the lines west of Exeter, 
occuired jp May, 1892 *■’ 

In regard to cnjyncering construction, British 
railways have been the mo^t costly m the woild. 
fyiiivlhe very lieginning a'straig^tt and hori/ontal 
surface wms assumed as the standard of* perfection, 
j^nd ns the country is ^illy tlus enta'ded heavy worlcc < 
m the sliajic of cuttings, embankments, a^-d tunnels. 

In Great Britain there are 54 tunnels exceeding oLe 
mile m length, 12 which C3^;eed 2 miles, and 6 vyhi(!\ 
r.exce6d 3 miles, the laV'er being the Seviife (Great 
Western) 4 miles, 636 yds. (the longest suHH^queous 
tunnel m t^e wortj) ; Totky (Mi^dland),, 3 miles.^950 ♦ 
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)^s. ; Standnedge (London and Nprth Western), 
Old, 3 miles, 57 yds., New 3 miles, 57 yds., double 
line 3 miles, 60 yd^ ; Woodhead (Great Central),* 
3 miles 13 yds. < •’ 

Many interesting details might^ be given as to 
bridges and viaducts of the larger kind, but we must 
rtieie confine oui selves to enumerating tl:^ princi- 
pal: — The Forfh Bridge is the largest and most 
remarkable railway bridge in thi* world. The 
length of the cantilever poition is 1 mile 23 yds, ; 
the central cantilever is 1,630 ft m length, and the 
other two 1,^10 ft. long The highest point of 
the budge is 361 ft, above high- water mark, and the 
rail level is 170 ft. above the same The Britannia 
Tubiilai bridge, winch carii^s the Chester and 
Holyhead railway across the Menai Straits, consists 
of four spans, two, over the water, mcasuiing 460 
ft eai'h, and two,^.over the land, measuring 230 ft. 
The twin tubes contaiuiug the tracks al*e 30 ft m 
height at the central tower, diimnislung to 23*ft. 
in height at the abutments, and 15 ft. in width. 
Though hailed at the time of its completion m 1850 
as a masterpiece, budges of this ty[)c W’crc uot 
peipctuated They are in effect iron tunnels, 
and as sue h difficult to protect from corrosion inside, 
on account of the steam from the locomotives, and 
from corrosion outside by the sea an, they also 
present a continuous surface of great aiea to fhe 
force of the wind la desigmifg the Saltash bridge , 
over th(‘ Tamar, and the Chepstow budge, over tlie 
Wyc, Brunei decided upon a modification of the 
Britannia bridge system, oi, lather, a coi^biuation 
of tlic tubular and susjieiision punci(i})li's. 4 he 
Salfash budge consists of t\vu spans over the river 
of 455 ft each, wdiuli aie foi mcnl of an elliptical 
wrought iron tube, an heel uj)W'.'>ii-ds, and braced 
by wiougbt lion lods to chains clipping similarly 
to those of a susjiciGion bridge It is. in fact, a 
sus[)cnsion budge with tli(‘ jiiill of fhe chains, 
resisted by the overhead inched tube instead cf by 
anchor blocks buued in the gtound on c'clIici side. 
'I'liere are in addition sevenfeen side spans vaiying 
from 70 to 90 ft., whu h arc omsharp c ui ves, making 
the whole length of the bridge 2,200 ft The 
centre jiier is a circular |)illar cjf solid inasonty 35 
Itf chavnetei and 96 ft high fiom the rock loimdation 
to above high watei mark. The bridge was officially 
opened for Iralhc cm May 3rcl, 1859 

The iron lalticc-gj icier budge — so-called from hav- 
ing sides constructed with cross bais, like lattice- 
work~is the natuial c^ytcoine of the tubular bpclge 
for long spans, developing c'cpiul strength with 
considerable economy of material and labour. 
Lattice girders are now almost univer.sally adopted 
for metal budges for lo»g sjians, though wrought 
irpi'i hias iieen rcjiiaccd by mild steel — a stronger, 
tougher, aiid better material. The longest lattice- 
gircter budges^ in the Kingdom cross the Firth 
of Tay at Dundee, and the Severn at Sharpness^r and 
each is a wrought iron 'Vj-ucture. The ouginal 
Tay tiridge, opeii^ci 3 1st May, 1878? was partly 
"destroyed by a gal<^, while a,'Cndil tqgun was passing; 
over it, on 28th December, 1879'.’’ It wa3<*H».:oii- 
structed between the years 1882-'87, and is 2 miles. 
231 ft. long 'The lattice girclei.s resGcm 86 pairs of 
'ji’ers, constrifctcd af brick, ♦laced wit'u granite and 
<rop, ancBin the centre ihe iiiils ate carried 77 ft. 
'above the sea. * The Sev^6rn Railway Bridge, opened 
I7th Octolxir, 18?$», is 4,162 ft., or three- q^uarters 
of a mile in length, mdudiifg a masonry approach 
viaduct oti the norlF side of the river, and la swing 
bridge over the^ Gloucester ship canal on the south 
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side. The badge proper consists of 21 spans, com- 
posed qf bowstrmg*attice girders, caracal on piers 
formed of casfiron cylinders in pair# The long^t 

• viaduct m the Kingdom is. perhaps, the Hamng- 

• wofth, on the Midlaiid Railw;^ between Ketteiing 
and Nottingharm. It is built of red brftk, the height 
being 60 ft:, and the length about threc-quartcis 
of a n^le There are very few level crossings on 
BritivSh raihvaj^s, the chances of accidents havii:^g 
demanded. i« general, the construction of budges 
over 01 under the lailway. The peimanent way 
IS of very solid construction and ( onsists of rails, 
chairs, spikes, keys, and slecjiets hud in a bed of 
ballast deposited on the foimalion. As a uilc, 
bullheaded steel lails, fiom 30 ft to 60 ft in length 
and weighing lioin 90 lb to 100 lb per yard arc 
employed Tlie a-ds la^st on non chans, which 
weigh about 55 lb (Nuh, anrl ate wedged bv means 
of hai d wood keys llie sleyieis on ni.un lines 
Are spacq^ about 2Ht ajiait, and bedded on broken 
#ap rock or grande chipjnngs 

The ])iesent system of lailwav tiavel dales fiom 
the early “ secenlRs ’ of the pieceding (('tilniv 
- " Tnoi to the year 1872,” wiites Sn (n'oige 
rmtyav, ” the pi at tue of all baighsh i ailway 

coin]\imcs was to coiney by the mail and ])iin< ipal 
fast jiassengei liains only fli T and second < kiss 
passengers, llnrd class jiassengeis being (ompelhd 
to ti avcl by less inipoi tant trains calling at a gi iMtcr 
niimheP of staiK)in^ or by tlu Parliamentary trains, 
so called, whn h stopp<Rl at evciy station, and wlin h 
tlie companies were bound by statute to luii over 
then Imt'S at least on< e a day in each dii ec tion '1 he 
laic-, (^,tgc(l at that ]Kuod avciagcsl 2d piu mile 
for file nist class passengei, 1 ^d ]h r mile for 
second clas-., and ftl per mile foi^lhnd class by 
I'ailiamc ntary^tULins, while fnies at a It action ovc i 
Id per mile were' chaigcsl foi thud class jiasaaigeis 
conveyed by a fenv la-.t 1 141ns of a sccondaiy char- 
a«dei. At this time the thitcf (.lass carnages, 
a^hough the \ weie c'oyerc'd in as a jirotc'c tic'm from 
the w«ilh(M, were m)# upholslc rcsl in any way, and 
containc.'d nothing mou' than ]>lain woocUm scats” 
On M.iich 191 h, 1872. the Midland Railway sueb 
dfnly ^vnn(^unce(.1 *that from A])ril 1st thud class 
passengc'rs would be (.ariiecl by all its tiains 'I his 
gicat ufoim, which c'onstitutes the Maena (diaita 
of the tliiid class jiasscmgcr, the comiianv* foUowecI 
up on ()(.tober 7th, 1874, with the abolition of the 
second class, a reduction of fiist class faic-s to the 
])iiee of sec’oiiei, anel the levelling Uji of thud 'kiss 
to the e omfoi t of the sc'cond 'Ihese swee'ping 
.„e:liangf's created const fj»fiafic'>n among tin* other 


ki 1^98 the chairman of the* Great Xortherji Rail- 
way admitted that a #ill furtiier rediictioik the 
number of classes was tlu*. evident fiend of the public 
view as regards travel, the teiuleiuy being umioubt- 
edly towarels one class -tlu^ thud. Tliis has 
already come to p5ss iindc'r ceibun conditions. 
Most “lube” lailWiivs h;ive lnib*one class, or, 
rather, no e lass at all*: suburlmn ^nel urban 
services opciated c'lecftK.illy are ui^loubtedh' 
staving lid themselves*)! tbst-class accommVliR 
tion just !i.s th^v have drcf^>p(*i second , ^iifcf Ka^ 
Motor C'ars follow the ommbiR jumciple 

Coevally vitli the Mullancl Company’s innova- 
tion of admitting llmd class to all tiains a icmark- 
able development btg.ui to tak# place in flu^clesign 
of passenger lollmg stock Hitherto h'nghsh rail- 
way carnages lunf followed tire ai c lute <. 1 me cif 
stage coach, witli tuo a\4es and four wlieel^, 
altfiongh a few compames using longer iiodied 
carnages than usual used fliiee axles ^m! six viiJieels 
Tlie Great Westein broad-gauge laiii.ifMS Veie 
always carried on six wheels, and he le .incl there thc' 
exjx'iimc nt was made of liirtlding a c,uti,igc‘ 40 It^ 
long and mounting it on fou# axles ancl^i ight vshc'els 
All such .ixles vvei (•jirac fu .illy nj|»c! as fai as kitiual# 
play was concenicd Nov , Ameiuan 1 n4ways 
at an caily (kite dejiaiied lifmi st.ij^' ‘ oac h 'tchi- 
tc( tine and adopted a Icmg iMi^tii c^i* comp.u tlmnif, 
vv'hich was cariiecl on f vvc’i^fonr^ficc'kd swivelling* 
trucks, #)r bogies, f hu'+^allrivning lire ^(dm li'^^s mgie 
easily to pass lounc! ciuvc's th.in is possiTch' mil* a 
rigid wheel base Ihe invention of tin* bogie has 
leeeni ckumcel for CicimaiY^', but botli j'liiuii'le and 
name onginaied in the ne-igliboin hood oT New* 
casfle-on- 1 vne. whei <• the wheels ott heesu ly wajjgonff' 

( ceiiveying e oal wci e ejenstnu tecl with a lion/.ontal 
movement undeineath, so fliaf llu’y c cmld fum 
1 ound the' shai pi st c iii ve s and fae e .i jiei son whcMi he 
least cxjieeteel it, just as a spint 01 ^'.ohlincnight 
expected to do So vvlum tlv' ” caniu ” mineis 
liist saw a cceai waggon tuimngioniicl ii))Oii t hem, 
the) made' use' ot tlu'ii noith-countn ^void tor a 
gol)lin, and said. “It's bogey himsi'll^ ” in tins 
countiy Mr laiilie wms the first to adapt and , 
dc'velop the bogic^ system In 1864 lie j)#tent(ci 
the double I'ogie c'ngine lor nanow gauge liiU's in 
hilly countries, and next demoiisti aled its jeoj^ceis 
for railway Vehicles in the coinj'ass of a nairBvv 
cahbag^ garden* at Ilatcliam 'the "limc's” 
gave' 041 article, eight columns in length, devoted to 
an ('kiborate desc 1 ijition of the* system , ne.veitlu'- 
less its val*ie was not tironghl home to’the jnikln 
until in 1874 S»- James All)!?)c|, genc-tal mamigc i 


companic'S, six of which banded togcthc'i and tned 
to intimidate the Midland into revelling to th'- old 
oiclei of things. Tlie ac Inin ot thc Midland was 
denounc ed as an ” inf asion of (he nghts and pnv'- 
ileges cf thc middle c.Iassi s,” arnicas d*'* 4 :)olu,y 
of cquahtv and fraternity tliiust upon tin' Faighsh 
jieO])le which they neither npjfl e'cTated noi dfsired ” 
But thc MidiaiicJ jii^eefoiaie lefuscd to budge fiom 
the" position thel^*fiaci taken ujf, and piaettce 
as legaukj cLrs. ji,e,#Lmgeis w > ’'iually 

k^Wweel ihe^cMhcr leading railwav ompafties 

Thc only Brit^h trams wduc h still decline- t , (.onvey 
thud ckgs^ passengers arc'»crtain of the r'ontfnental 
bo^l ex]'»#fsses, which an Loveitfcd l^y the practice 
on thc other --ci^e of tlie* ( hanftel, and m«st» 
tjie trams on life I^4e of Wmht r^il^vay*. *4 lie* 
piactice of Iiaving on!^' two classes iias hlo^tns.'^ 
bebn steadily spr^ding duritig the Iflst thnty yc ai»>* 
Se#ond class has now almost completely disappeai ■ cf 


of llnv Midland Railway, impoilcd fie)m Amc-nc a 
a s#oc'1* of the' long, open, bogie- vehicles, which 
ate gene-rally knccwn by the- •<tme oil^illman Cars 
lire open car .is a substitute for the- c omj'.irtment 


svsic III did not Inin out a sue ce-is, lintii lyU^^jicri- 
•nent i^oved of vci v gn-al v.dnc- in .ttother way. 
Ik? smocdli ai^l T-<^y motion of the American cais 
c<cnied«)n bogn-s atti.ntc'd generd attention; the 


s'chd ngidit-, of% our oun *loui -win eled and six- 


vvhc^-led c;#uh'%, wa, .acinntted to bc» a mistake, ami 
bc'foie loi " the- [''.idnij; i.c)m]).inu's ^c re building 
long I vclin le^ oiounlc-d Upon four-wheeled or six- 
vvfic-c It'd l>c)j^ nit i.j.on eight wheels htteej^, wit li 
r<idial%\lc- Jin fr^at Westc-rn Compan^weio 
the fin^t iin#s to f^mke? 1^1 all their express trains 
with kogie coaches The bogie coach is now' yirac- 
ti d’y lyiivei .-.al, having become lhe*standai cl roll- 
yn , slock for mam line traffic, while many com- 
nfake up Th^ii^ suburban trains it. Iif" 
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shorty roaches with ra ligid wheel base, including 
those With a translation movement to axles, have 
almost totally disappeared, and will soon be extinct. 

The standard carnage of 1872 was about 30 ft. 
long and weighc<r T) tons ; the bogie carriage of 
to-day IS seldom less than 60 ft , and often attains 
70 ft. in length' whde it .weighs from 25 to 38 tons. 
Hut the iiK, leased length 'h.iid weight of carna'ges 
has ^not hveu accompapfeil by a propoi tionate 
of sealing cgp^^yty, foi which t^o faiTors 
l.ave Ijcmi icsponsible Hardly had the bogie 
carnage begun to be adopted than there arose a 
deman l for lavatory accommodation, which did not 
exist previously, excejd m the case of saloon 
( oacheS Lavatone-t, taking up the plate of a single 
lompai tment, soon came to bo, allotted to each 
pair of hist class compai tments in the long-distance 
xpress. trains, and were* being extended in a lessei 
ilegri’e to the second and third class accommodation, 
when'Jic iiivtmtion of the corridor train ushered 
in a tresh era of carnage design 'I'he coindoi 
Jiain or intercommunicaling system of passengei 
cars IS a coinjiromisc between the open car system 
and that ol,,'‘lone st'cJly conifiarlments ” The 
'compartments an^ rctam<‘d, while a cc’inidor csr 
gangway is introduced rdong one side of the catriago 
Fiivtl'A-r, a passage is piovicled throughout the tram 
,by coniieiting ♦>'ach carriage by means of a 
collapsible diajihr ayim. 

A Ir.'isin^fo -iifiade up '<s often dcsciibed as vesti 
billed,' ' although, strictly Sjicaking, the term 
should only ap))lv to a car provided with a vestibule 
at eilhcri end, whu h many corridor carnages have 
not, and m which the car ends aie fashioned like 
Vkjws, so as neaily to im cT the end of the next ear, 
thus necessitating a very she it diaphragm to con- 
nect any two veluch s. The Great Western Railway 
introduced the first complete intetcominiiiiic ating 
ccTiulcw Vrnin iji June, 1892, but isolated ccnuloi 
caitiages had lieeu tunning lor some two years 
piCMOus on the hast poast route to Scotland. It 
is now very lare to find a main line exjiress tr.ain 
whudi IS iK)tr\ ccwiidor train. However, if cairiages 
havi- giown in length, they have uunained piactic- 
ally st.Uionaiy in width and height. These latter 
dimensions aie governed by the construction gauge 
— i ( , the boundary line for the construc tion of 
tunnels, bridges, platforms, etc , m thr; direction 
of the rails The height of tunnels and ^^bnclges 
varies on different lines, and even on different sei - 
tions of Ihj; same line, wherefore different lailways 
ha^e different loading. gauges The extreme width 
ol load above platform level -a e.,^H ft 6 in above 
rail level — is 9 ft 3 in , and the extreme herght in 
centre, from r^^il level, 13 ft 9 in It is f)os!?ible 
in some casvs slightly to increase the width of 
cainages by bulging them at the waist. Several 
comp^^aTTs have adopted this I'xpcchent in order to 
nu lease the acc;ommodation ot corruloi cal'- 'Hu;* 
running gauge does not affeeV the ipiestion ' In 
countries winch ])ossess a ^nailer ninmn^' gauge 
than the standard one vhere will lA* found carnages 
cpiite as capa^^ious as those on Hntisn railways A 
light railway with a gauiJfc ot 2| ft , ccmstructed in 
Staffordshire, runs passenger coac hes that are larger 
than-a\>iu^f of the older vehicles 'Avhit h'^^the southern 
lines provide for * ' • 

A^r mineral waggons i}-re open tiuci^s, whereas 
mercWiandise ys’aggons may, be broadly cflvidcd 
into the open truck, and what is variously term?.d the 
,„box van, covered waggon, ,^r cupboard truck, 
Tl^e is, tn addition, a largef<issortmcnl ofspcaUlIy 


ENCYCLOPAEDIA 

fashioned vehicles for special purposes, vjz.., ca.cnc 
trucks, fish waggons, refrigerator -vans, gunpowder 
vaTis, ballast trucks, plate glass waggiSns, trucks for 
the conveyance of timber in long lengths, aijd low- 
bedded trucks, nic^k-named, “crocodiles,^' for 
transport of anything abnormally high or heavy, 
such as boilers and machinery. The transportation 
of practically all merchandise and minerals pa this 
country is effected by the means of vehicles — open 
or closed — t'arned on tw'o axles and < four wheels, 
and having doors at the side arranged to suit road- 
cart level. The mineral waggons have, as a lule, 
a slightly larger capacity than those intended for 
general mercliandise. The ‘standard British mer- 
chandise and mineral waggon is the 10-ton open 
truck (a tiuck being described according to its 
capacity and not by its tare, dhich is the W'eight 
of the vehicle unloaded ) Closed waggons arc not 
so popular in this country as elsewhere There 
IS the diffirultv of geiting a crane^-mto them, unless 
provided with a sliding roof, wluch in turn 
liable to let lu wet , on the other hand, they obviate 
th(^ necessity of shooting. Many companies are, 
howevei, considerably incieasing their slock of box., 
vans, and the cubical contents of the new vehyclcs, 
in whuh the sliding roof is abandoned, arc twice as 
large as tliose of tlic old ones. 

dhere has been a controversy relative to the 
desiialnlity of increasing the capacity of mineial 
waggons The average capaiilytr of these vehicles 
IS now 10 tons, and waggons larger than this ai c 
eonsideied high-Lajiacity 1 nicks I'he exponents 
of the Ingh-i apacity waggons — a vague tetni,^as it 
coveis anything between 15 tons and tons— 
allege with some truth, that /iwiriy to the low- 
capaeity systehi, British rauways are hauling 
considiTably mote dead wdght, capacity for 
( ap'.'.city, than is the ( as(' in some other countnes, 
notably AmeiKa I'hen line of argument is that 
t he adoption of high capacity iiuneral waggons would 
(oimderably reduce the foi egomg source of expenvi , 
and, at the same tunc, would tend towards ri- 'hieing 
the length of trams, because, given a uniform wheel 
base, there would be fewer waggons On the other 
baiul, it must be remembcnxl tnat all turntables, 
sidings, rail euives, coal (hops, weigh budges, 
pit screens, tde , at colhcries, stations, and wharves, 
are desi^c'd for the low-capacity waggon. The 
wholesale alt(‘ration of these appliances and 
accommodations would be a most costly business, 
while another obstacle is, that m the majority of 
Instances, they do not even belong to the railway 
'‘companies, but to J)rlva^e tradcis, ,or corporate 
bodies, which could not be compelled to bear the 
cxjicn.ses of the change Secondly, the indus- 
trial conditions of this country require small con- 
signments and a “ short hauf." In America trains 
of fu’(y-Ioaded 30-ton or 40-ton waggons are 
despatched across the continent, and are not broken 
up unftl they reach their termini. An English 
mineral train rarelv travels for^^^ greater distance 
than 200 pules, and the coal consignments r ile com- 
paratively small. FoP .xample, jj; ii estimated that 
on )Jhe London and North-Western 8C ^tr cen)»oi 
tht‘ coal IS carried in consignments of less than 20 
tons ; 'and, accordingly, there would be no, economy 
in employing 20-t6n waggons for^thc transportation 
bf ftO'per cen^. oi the tratlic. Hpwever, there are 
some c’penia^s fo^ high-cajiacity waggons. Coal 
^passVng in large quantpies for locomotive use, and 
'ti regular traffiC bjjptween specific ^ooints in iron ore 
and bricks cai^ be conyeyed in 30-ton or 40-von 
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trucks with ad\<tntagc. Several <?urnf>anies have 
built# waggcms of this description*for these 
purposes. \Vhen a waggon attains a capacity of 
2lp tons it must be earned ^n bogies. 

British raywayt are wbrked on tlic absolute 
block system, the object of which is to inaintdin a 
certain interval of space between all trains, instead 
of ^uncertain interval of time as formeily jjhe 
line IS divided into sections, varying in length fu)m 
a few chfftns to several miles, according to the 
volume of traffic A signal bo.x: is jilaced at the 
termiuAtiou of each section, and piovided with a 
number of fixed signals outside and within the 
levers that actuate the movements of the lattei, 
together with electric bells, block telegraph instru- 
ments, telephone|, etc. The priiuiple of the block 
system is that two trains travelling on the same set 
of lails shall never be in the same section at the 
same time, though tins rulq^is relaxed in cc'rtam 
I circunlltances by employing what is known as the 
“ permissive block *’ system, which is governed by 
stiingent conditions. The form of fixed signal 
generally adopted is the scmajihoie, which consists 
of a limber or iron jiole, vaiying in dimensions 
according to circumstances, but scimetimc's as much 
as 70 ft. high, with an arm about 5 It long, capable 
of assuming two positions when actuated by inec h- 
amcal force When this arm is in its ncumal posi- 
tion, ^viz, horizontal and at light angles to the 
post, it signifies*' stop ” , when it is neaily vertical 
it indicates “ go on ’’ 

A considerable number of power systems of sig- 
nalluig^bave come prominently to the fore in recent 
years, tn consequence of the large increase of tialfic 
(which has qi’cess'^atc cl a greater ^lumber of tiacks 
and considerable enlargements of .stations and 
yards), causing a distinct demand for some foim 
of operating signals and jioiiits, which shall give 
greater case and safety ^n handling lu*avy tialfn., 
together with mote economical woiking tlnui can 
^e obtained by ydmary manual jilants The 
teatff^' of a power s>*btein is that the signalman is 
provided with means of easily moving jxiints and 
signals l^' citli^;r all electuc, elect lo i^ncmmatic. 
hydraulic, or electio-hydiaulic power .'Vs with 
the manual system, it is necessary to Inive leccm 
in a .signal box intoiiocked with eaeh^ithci, and 
connections between the box and the jioints and 
signals. With some powdV installations, like the 
Westinghouse and the Crewe," the onlmaty 
mechanical levers are retained in miniatme, 
#lhus, the signalman ha^^nothing new to leatn in 
way of movements or cafchc's As a inh', Iiowcmm, 
the inteilockmg machine for a jiowc-i sN.tcin is 
smaller and more conqiact, and it is pn able tci 
inteilock points anc^pSigiials by leturn connections 
to the levers m the box A ''ignalmaii,»thei( loic', 
when moving a lever, is made aw.'ft'e that tfle j'oint 
or^ signal has answered Ij^b ^c . i r og^in, \\i11i 
"several power systems, should a signalni.ui omit 
to put a signalipto dangei, it^will b. 'hrowi^iip 
autom^icaliy by the of a Ire Ihc- con- 

nections ^ith*tke lignal mnd swift) inutoi| ai e 
^iTifariabiy ft^derground, and it is ii<>w agreed on 
all hands t^iat surface rods and wu s sljjuild be 
abohshfcri m station ya. cf^., on cj^coi nt of the great 
risk to railway ^icial.T fuom expostsl gear •^^>^ 4 '- 
ovdV, with the (Anne^t)ons laid iinc^rgi ouuu.ahese 
•are not liable To ao’.yLlent, n^thci Can The^' gut 
(fogged with snow, ice, or«liit. 'i'rain move me 
can be effected %iuch more rapklly by means oi«a 
power installation than hr any rn^nual jilant. 


A further dcvelojiment rf! the power ^?j|btem i.s 
automatic signalling, whereby the trains are made 
to signal themselves 'I'heie; are several dilTerent 
kinds of automatic signalling systems in vogue, but 
one feature is common to alb-fiainelv, an electiical 
wire and track ciicnit c n ciilaling^ ('vlm each block 
section The*se ciniei^s aie funusheel by giavity 
batteiies, and are of 1»^ tension, in.i't^^ine li as thc^ 
ch) not# perfoi m the signal inovcnnenls, Imt are ^ 
reqiuic4 niei#ly to loguK'iit# t4n' actual motiw po^r, 
w'hich IS led through valve’s to tlu- sigfial inotoi#. 
The motive power is usually e (mipu’ssed air, as 
in the case* of thc^ London and South We’stenn and 
Mctroj)olit#n-I>isti le t Coinpayu's' installations ; but 
the Noith IListein Railway ('ini)lo\s eyhndeis 
charge-d with liefnid caiboiuc. acid gas, at a picssfiie 
of about 8(H) lbs to the siji#^ii c' inc li I Iv g.is nu Ttoj > 
possesses the advant age ol obvnding tin ennpioynffrd 
of an air c ompi (-ssing plant and pipe’dines 

Wlu’u a tiain entc’is a se*e lion, His whecn* shot t ^ 
cue lilt tlu’ track lealtciy i e,, the cuiumt Hows 
thiough the axle s, thereby^nd t ing the ai I ual inot#i»#j 
powoi into oi)ei<ilion to s^t tlu signals wliu h it has 
just [lassc'cl at " e^uige'i ’’ i lu- Ji aiif lia\ nig i Ic .ncd 
lilock 1 , and enleied bloejv 2 , the eune’i'l^ol the 
track batleiy is again ih^viigg tl#ougb tlu rads, 
tlicieby causing tlu signals^to resunu' I lu u*noi m.fl , 
jiosition With SOUK' *11 - t.dl.u ions, wlnlsL •t^^e’ 
c ire ulalion is ft ee, tlu' seniauhol^’s sta^ul .d " safety," 
but with oth' is. the nonn.u posdions (#11ff‘, si^ials 
confoiin with tlu' Standard IMoe 1< Ke^gul.itions ^ 
VIZ, " Dangei," anel (»n the aicpiesuh ot tie’ next 
tiain, the line be'ing cleat . a mec haiiu al < dfiti ivaiif c* 
attache’d to the section enables the signal to 
cleared ^ 

The’ fundamcMital Thai ac tc'i istK's of Didisli loco- 
nicjtive piactice have nndc’igone i evolutionary and 
piogiessive change's dining tlu' lad (v\(i|d\ v^Ws 
d'lie giovvth ol the weight of long-cflsl am (' passengf’i 
ti ains, as brought about by bogie loindoi cainages 
and restaniatd eais, has feiule’ied imjiei.divc* the 
use of moic' povveilul engines than the siyi;!'’ di iving 
vvhce’l type, wliuh leigned snpre. me (* most of , 
railways for many ^tais No new eiigiig^ ffl tins 
tvi>e have’ bee>ii built siru e’ 1!-)0I '1 lu’ loiir e ouple d 

wheel engine, whudignes gi cater lianlage (a|U(d\, 
because greatci weight of the (ippiu’is av.Tilid)lc‘ 
for a4hc^ion, e.oiirse, came into vogiuj at an 
eailv peiiod, and in a modernised foi m is still 
lujldmg its own though this is thc’ only conntiy in 
which d IS not considcre'd ohsoletc’. hc’ Muyand 
and (he’at loi^ein laihva^'^pin their f.uth lo this 
type, which also jeiejusnch lates on the; London and 
Nart^ Western, while the jerogressivc Noith Ivastern 
('onipany has again ic’soitcyd to use, aftei dis-» 
c oidinuiug*foi a time- (he budding oi it Atteiiijitt^ 
to establish the contention that vvheg-e tUe front 
Tank of loe oiiuiti ve perfc irmant e is c^iucr^’d the 
4*1 *d Dpc’ has l)c;cn supc'rsedeH by the' Atlantic 
ami 1 *(i 0 ^[eeVannot but tad, lor the evidence 

all to the eyntiary 'ym introdiu tion ot thc 
ten - w 1 u e '^'r v^is the htgical outccune* cif inci easing 
tlicf length am) tluicdoie the size di#l tlu' ])()wer of 
tiu’ boilci A longer •boiler entailed a longer 

beaiing c c. ^ml thc'reiorc; an additi<_>na^ jiair 

of v^K'olb iji Ticccssciry. It 

loeomotivc^designeT'^iad the alternative, either to 
add ^ thud jiaii of clufing wheels, or to aefopt a 
.m.dl pair of cairyuif^) wheels beneath thc fire box. 

1 I IftOS the Great Northern Railway built the first 
eim%nc ^ the latte#, the " Atlantic " tyj)e, m thfcT 
c.Wry; in 1899 tlfc Lancashire and Yorkshire 
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follower* /luit ; and in the sjI.tic year the North 
Eastern introduced us to the 4 — 6 — 0, There 
has been a great battle between these two types, 
for the Great Westnij, North Eastern, Lancashire 
and Yotkshiie, and Great Ccntrtil have tried both. 
The issue lies bet^*veen the gi eater freedom, less wear 
and tear to working ])aits, ‘and scope for a wider 
f'hebox enjoyed by the "/Lilantic” as against the 
ainl the increased’haulagc power pf^ssessed 
hf the ^at^ei fiom thd airviitional wefght dvadable 
f’or adhesion, owing to the jiresence of a tlurd pair 
of driving wheels. With the Great Noithcrn Eaib 
way the “Atlantic" has become theStamlard ; 
when as fvith the Great Westein the 4 enjoys 

pride of place for hauling the hea\icst and fastest 
iTcyns, the “ Atlantic ” having b^en entirely dis- 
^uar^k'fl. With tin' Cale^-lonian the 4— (>— 0 gives 
such satisfaction that the Comjiany will not even 
, expcrirn'Mit witji its rival . while the London and 
South ' Westei n lelies on the foi iner tor hauling 
the lieavy West of Jhigland express tiains at 
ITT miles per houi over" the stec]) banks wist <4 
Salisbury, and has receiv^^ly (extended its eniploy- 
iT'mt to the Lou; nemouth sen ice The Great 
Easterr* Railway is budding some 4— b -0 engines 
^ornpagu's whuda use h Atlantic" engines m tin ti 
wiUi the 4 — \ — 0ftyp6 are the Noith Ihitisli and 
lliighton, and those .whuK still employ the “ Atlan- 
tic " in ^urn \yith the 4 -4—0 and 4- 0 -0^t\p(s 
tirc*tlu» Great Cential, Lamashire .md YoiKshne, 
and Nortli Eastern The London and Ninth 
Western^Glasgow an<l South Wtslei n, and Highland 
hive all got 4 —(>- () engines at woi k 
•■The system of ciCniKHUiding has m vei hi'eii pop- 
ulai with ou! ladw.iys, hut V has bad one great 
protagonist in the late Mr E. W Webb, i hn f 
mcchaiiK al engineer of the London <ind Noith 
\\t‘steiii Railwav Mr. Wehb was tlu* inventor 
ot tlu^ three-i yhndei loiiipound, liaving two liigh 
piessure cylindeis outside, and one low picssme 
cylmde'r inside, but ndne of his passengei three- 
cylindei e«giges had their driving wheels (.oujilcd 
, f-ogether. In 1897 Mr. Web!) elccided lo adopt 
tw'o luw^ piessLiri' and two liigli ])iessnre cvluuleis, 
and to couple the whi'cL ; but upon his retirement 
in 19p4, his suci'essor, Mr Whale, level ted to the 
sim'tle engine, and there arc now no l omponmls 
ot any description iiinntng ein the J.bndon a‘nd*Noith 
Wi'stern Railway. About the year 1903 aijother 
system of tomjiounding — the “Smith'' — w'as taken 
up Uj the Ndi Ih Eastern, Gi eat Central, ai\d Midland 
Companies, winch s>Fstcm exactly leverscs Air. 
Webb's, for it jtrovides for one high-jrrcssnre cylinder 
inside, and tw'o low pressure cylindeis oytsi^lc, 
'and also for e,oupling the driving wheels A lateu' 
‘^development of the “ Smith ” principle has been 
a foug’gyliFdcr compound, of whuh the Noith 
Eastern posy ’sses a class '1 he “ de Glehn ’ ’ ^ystem , 
of compounding, ^with winch the ftepaiatc pan s' of 
cylinders drive on separate axles (whereas lioth the 
“ Webb’’ and “ SmitlC’ systems dure on the leading 
axle), has come to the fejre m a somgwhat modified 
form since thV Great Western Railway impoi'ucd 
some Fiench built locomo'iives of this type. 'Ihe 
Gregi .Wcs^.in and the Great N^rtherr Railways 
have l3a\lt engines, in which tin? essential pritoiples 
of thf “ de Glehn" method 'are imitatejd. 

'rh« atterajit to obtain jiower by means ot aug- 
mented cyhndef capacity led lo the adoption of the 
four cylinder .simple engine, and undoubtedly the 
* 'present t^dency of British IbcUmotive »1evo'gp- ' 
mefif is towards this type, ^together with ligktcr 


individual ijieclmnism. and superheater for supply- 
ing #tcam at lugh temperatures. Superheating has 
fairly arrived in this country. It yields recliiced 
water, and fuel consupijition, and greater haulage 
capacity ; it permits ol the u^e of a less bulky 
boiler and of a drop in the working steam pressure , 
while, above all, it obviates cylinder condensation, 
Tlf craze for high steam jircssuics, t.e., 200 llii*^and 
upwards, w^as due to the intioduction of the com- 
])ound locomotive, and the corollary such pres- 
sures IS expensive strengthening of all parts, 
whereas witli a superheater nearly equivalent 
results can be obtained much more economically 
by slightly enlarging the cylinders and reducing 
the steam pressure 

Lastly, of late years, our iiplway cornpatiics 
have been led tc) follow their foieign contem- 
poraiics m the piovision of bigger boilers wheicby 
to increase the jiovvei of I heir goods engines, and 
with the appearance of latger boilers eight toiiplcd^ 
driving wheels, with or w'lthout the adjunct of a 
leading pony tiack, have become extensiv(4y 
emjduyccl, though the majority of goods engines 
still aie six-wheeleis. 

The following is a list of the jirincipal railways of 
the United Kingdom, together with the names of 
the principal towns served liy eae h of them The 
ordei IS aeiording to length of mih'age 

(I) England and Wales, (a) The Gnat U'^stern, 
This railway has a total length offbvei 3, ()()() mdcs 
one half of which is a double tuu k. The main line 
stalls fiom L.iddmgton Station, London, and luns 
to Lenzance, Ihtough IR-ading, Lath, llfstol, 
Taunton, ICxeter, Plymoutli, Lodmm, and T/uro 
'llie ( hu-f bi are lies aie - , ' 

(i) Reading lf> Taunton, via Westlniry 

(ii) ihdeot to Chester, through Oxf(>-d, Warwick, 
Litmingham, and Shiewsbury, 

(ill) Swindon to WoreeUer, thiough Gloucester, 
Malvern, and Merefoi d 

(iv) West bury to Weymmdh, via Yeovil anti 
Doiehestei 

(v) ]3iistol to Fishguard, via the Severn Tunnel, 
Newjxnt, Caidilt, Neath, Swansen, Llai^ully, and 
Cainiaithen 

(\i) liiistol to Lenzance, via Taunton, Exeter, 
Plymouth/ and 4'iuro, with branches lo Uainstajile, 
Torepiay, and Falmouth, 

(b) The London and North Western Total 
length, over 2,000 nnjes The mam line starts 
from Eiiston Station, London, and runs to Cailislc, 
p hough Rugby, Staffoul, Ciewe, Warring toil/ 
Wigan, Piestori, and Tmncaslcr ' 

Ihe ( hicf home Iks are'-- 

(i) Crewe to Holyliead, via Chester, the principal 
mad route to Ireland. i 

(n) Crewe to Liverpool, via Runcorn 
(in) Lrewc to'Maridu'stcr, via Stockport, with a 
branch to Leeds arrd U'c West Riding of Yorkshire.^ 

(iv) Crewe to Shrewsbury, Hereford, and South* 

Wa'cs * * 

(v) RugOy to Stafl<^d, via Birmingham and 
Woh’crhampton, witli a branch# tc> L(i;;:estcr. 

(c) The North Eastern. Total lyVigth abftilt*’ 

1,750 miles. This line is jiractically a fontinuation 
of the Great Northei n, though in reality it,>^.tretches 
fvonx ru“at Doncaster to Eerwick-Hi-Twecd, passing 
through^York,<Darlington, Da''han’> and NcwcaStlc- 
<?n-Tyne. ' ' • * 

t Jheie is a branch lino from Newcastle to Carlisle, 
and this railway alto serves the wb ile of the eastern 
part of Yorkbinre, viz , Ccarborough, Bridlingte^n, 

1336 * 
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*and Hull From l^rlington .there is-i connection Hull (the latter being rcacho(4 (rom New Hallaiul 

with Middlesbrough, Saltburn, and Recftar. by steam (erry) and flic- other » irongli 1 

(d) The Midland. Total length* nearly 1,^0 to Manchester and I. iverpool llieie is anolhti 

miles The main line runitolrom ' St, Taneias bianeh running to Doncaster and heeiK 

^afmn London t(* CaihsktUiough St. Albans, {■) 'nrr South kadmi anf Uui ham 
Tnton 'Bedlurtf’ Kettering, Leicostcr, Chesteifield, tot.d length ol tl«s hiu is about h.li^iriles 1 is a 

Sheffic'ld LwkU’ Bradloid, Keighley, Settle, and coinbiiialioii of the old South Kisleiii and t u 

sntiiicKi, o London, Chalhain, andjDoier K.iilu.ijs It h.is ^ 

a practical monopoly ol t^c county ot K>nt, ayd it • 
sft ves a pey tion^il the counyi;s^'l '>usse\ atu 1 


Applet^. % 

The chief branches are - 

(i) Trent function in an easterly direction to 
Lincoln, via Nottingham, and in a westerly direction 
to Manihestcr and Liverpool, via Derby 

(ii) Derby to Bristol, by way of Birmingham. 
Worcester, '^Cheltenham, and Cdoiircstei 

(ill) Settle to Heysham (the Midland port for 
Ii eland), by way of Lancaster and Mores ainhe 
(e) The Great ^lasiern. Total length about 
1 150 miles The main line starts from Liveipool 
Street Station, London, and^eivcs the Lastern 
Countieg»generally. 'Jherc aie two hms to Nor- 
— i,vitli a conlinualion to \aimouth on the 
east and Cromer in the noith of Ni^folk— the 
first bv way ot Cainbiidge and lily, and the second 
i:htough Chelmsfoid, Coh hesti'r, and Ijiswich 
T4(,' chief biaiulics aic 

(i) loom Ely by way of March to Iving s Lynn 
and Hunstanton, together with canons oiitl>ing 

places. , , 

(ii) Trom Manh bv way of Lincoln and (.ains- 

boiougft to Doncesler. , c i 

it) IJic London and South Western. I he total 
length of this line is a liltle under 1,000 m.Us 
The m^in line luiis liom Wateiloo Station. London, 
to ExcTe^by way of Woking, Basingstoke, S.ilisbmy, 
and Yeovil ^ ^ « 

'Lhe chief biamhes are - . c x«r , . 

(i) Woking ;c) Eoitsmoiith and tlu' Isle of Wight 

(ii) Eiom Basingstoke to Wiiuliester am 
Soutlhimpton — wheme slt,*imers inn (o Havre and 
the Chanml Islands— and thence to Weymouth by 

ot Dorchc-itc'i 


c r* • 

wlulst theie IS* also a line iiinning lifiifc Ivedhil? , 
Junction to Beading 

The chief station of tlu' Si uth h.ediin jioition 
IS Chuiing Ci OSS (fhonyh t.uuuou Slui t is ei[ually 
impiutant foT hx al ti.illu), am^ the m.uii liflc inns 
to Eolkestone ,ind*Duver \ i.i (.Imh hni st , lnul iidgi; 
Junction, and AsMoid 1 hi' • luel Ration of tl^ 
Lomlon, Chatliam, ami l)o\ii is \utnna (wiA 
Holboin as an impoitant cit\ si. ii ting pl.u c foi 
Iranis in all diicitioiis o\ci tlie s) ii' lU), affi^ the 
in. nil line luiis to lE)\ti cia ( hath.im ami 
Canteibinv. * 

The South liastun ami rhathain K.nlwav is ol 
great impoit.imi', .is it is tiff- i im t m.iiA loute to th. 

.oiUiiienl-lmve, r.iKiis, l„ OU.ml* 

I'olkestom' to Boulogne, I'olloston^ to Mu^niig, 
and ^Jucenboro' to Elushnig*# m i i 

(?) The J ancashuc and^ ) ork'fitrc 1 'u' lotaW 
length of this i.uUn.iv is .i htllf umlei DOO mil. s 
'1 he mafci Inieexlemls from iTivei ])ool^o4e<»ls, .iml 
throws out biam lu'Sin all due. lions, lliiisi omiTa tiTlg ^ 
all the impoitant ceiities of South 1 .iii.ashiie amt 
the West El. hug ot ^o!kshlle • • 

(K) 7 he I ondon, Ihv^hion, and Snulh ( nasf i 
lailway h.is .i lolul 1* ngth ol al.oi.l Ts(» mil. . Its 
m.iin hue lun. liom ^i.toii<i Stat ion,. 1 "H'T 
Dii'-hton, but its biamh.'s ai.' fx.u.lmgly nuimi- 
„us,\iml.t seiMs imot of th.. loans ol th.' .ountip 
of Suiiev <iml Su.v'X lhe hn.' .is imT.asinglv 
.IS ^(lu.ip i.mte to the ( out i m'H I v i.i 
Newli.'iven— sle.uneis lumiiy.g tan >' a -lay Horn 


, , , ;\e\\n.iv en— sii .tun 1 ^ , 

o Dorclu’-iter , , d,. ni#.i.iin ind it ixlem s in .i a'esliil\ 

(„.r*io.n Lxelei Barns, ople, Bidetord, .iiid us poll O I.-IT- ^ . . 


ilft.icombe 

(iv) la-om hlxi'^'t in thiee directions: the Inst 
to* iLXimm^lh second skiiting the north .)f 

Dartinrioi <iml then umning south to Elyinouth 
and tlie thud blanching ott fioin the Blymouth 
hue at Okehampton for Launceston andlWdstow 
(g) lhe (ireat Northern •The line, with a total 
mileage of a little over 8.50 miles stalls from King’s 
Cl OSS Station, London, and cfmnecis with the Noith 
JTisteni Railway near Donc.istci, the chief lowi;^ 
on the rouk) being Tetei boiough, Giantliam, 
New.aik, .and Retford By arrangement with the 
North Eastern ami tlv' North Biitish R.ulwavs, 
tlu (beat Northern forms .an important pai t of the 
East Coast Route, wlm'h is the great noiijyghw.iy 
from Lomlon to lulinbnigh • * 

J lie duet branches .aie , i 

* (i^ Eioin Doncaster to W.akcfield, Biadford, and 
Leeds This is shoitest loj^te Irom 1 .uidonyo 
thc-r in^Hiitant centres ’4 

( 11 ) Ero^ik:lc4)Oic-ugli all parts d Lincoln^ 
•l-rti^, es(!¥ctelly Boston, Lincoln, Tomth, and 

<nims!iv * • 1 r 

(/r) Ik^ (*rcat Centr if d h j tobal length ot 
thia raihiSy is abo^t 780 ingles Until its ext^sion 
to London this liVe was known as tlm Mammiyrei, 
^Sheflield, and ^T.inctiUislurc Railw^ Sta^ling^ 


Sheflield. and •f inctiUislurc M.*lrf>«c«and Hawu k * Jbere is aKo .anolhei brand 

fiom Marylcbone Station. I^pndori. it ^nis ho m h ^ . r;^s'u,w to the soutlicrn cml q 

Rugby. Leicester and Notting^afn to Shefl.cltt ' ' TTn n 
H^e it divides, one part tunning td»Grimsby and 1 lM*J:alccloni.ui Can.il.% 
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duei.tion as l.ir .m Toitsimmth e .v. « 

(1) The Camhnan 'lhe tdal l.'ngHi 
lailwuy IS jusl ever Mh uiibs 11 i uiff he" 
B,o, on in lhe south to Wiexh.iiii in the 
h.is hiun.hes lo lhe .oust, ' ".'g', 

res.iitb.Abciyst..*’th, lUi mouth. 

•Plir olhei i.iilw#\-s ol hnvl.-inil uml ^ , 

ai e ol l*ss impel t.uu e th.in tllese .lie y me" leii. I, 
L the Bui.V (Se.llh Wales) ''lohli -"T 
I.IIUS (eOlim .l.IlK (he .l.stl"^belue, u M; " . 

,,1„1 Liverpoel),^Co,keimeutli ‘ 1 

V. llley, (eUx). Flirn.ss (Ne. I, ' 

('uiUK-flan.l), Hull ami •'T' , T '' V , ' 

M.irvport ai.l Carlisle, McU.e|i,,l.hin, yfuth e i . 
Norili Stafh.Klshire, Kliyumey ^ 

upon-Avon ami Midland Junction, d a tt 1 

kV.acs).*.uid Wdri^l (( heshire) • 

No mention *. in.%l(‘ of the \ anous lubi 

( 2 )’'s!^'uand. * {a) l he* North Jinh^ 
Iciiuth of tills »l.ulway is ahoiit l,..b»imks. t i 
a .*iitinu,itiou of the N*.rtk kastern LaiU.a o 
liuKlaml. an • Ihcjn.on line extends from Bel k 
on-Tweed t.r. ..unhtV «!.. Fi om the hcol%sW^ta 
tlie.e Ve three braMies, the lirst h> Skasi-o'. 

VI, 1 Rilkirk,*the second to lAimk-e via ‘ f ’ j 

BiidRc* and the thi|»l to Carlisle, via DalS^ l 

’ j'luTc is also anolhei bram I 

gisgow to the soutlicin cml 
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(6) ^'he Caledonian. Total length of line 1,080 This last nan^ed connects Belfa!|^ with Londonderry 

miles'^ *The mam line is <{ continuation of the bv Antrifii an^ the north 

London and North Webtern Railway, and runs from 

Carlisle to Stonehaven and Aberdeen by way of II. RAILWAYS OF FRANCE. — Neither ^the ^ 

Lockerbie, Carsti^rp, Stirling Perth, and Forfar. French Govern men C^iflor the french people seemed * 

There are branch lines from Glasgow to Edinburgh, to feel much interest abouV, the Construction of 

Peith to Dunefee, and Dunblane to Oban. railways until long subsequent opening of 

(c) The ^ Highland Total length of line 485 several hundred miles of them both in Belgiuy^and in 

milc;i Tins railway runy from Peith to Thurso via Germany. The nation was not, however, altogether 

-liupkeld, Forres, ,N,rnrn, Inverness, / Beauley, ignorant of their existence, for tramw^ays bad been 

^hngwall Tam, and f^airg. The* Dingwall and used in the mineral districts of St. Etienne, and near 

Skye line leaves the Highland Railway at Dingwall to the banks of the Loire for many years previously, 

for Strome F(‘ri y. , These were for the most part worked by horses, but 

(d) The Glasgow and South Western. Total m a few cases rude locomotives were employed, 

length'of line 470 /ailes. The mam line is a con- To M. Emile Pereive is due the distinction of intro- 

tiniiation of the Mulland Railway and runs from duemg lailways. With much difficulty he succeede'd 

Carlisle to Glasgow via Annaii, Dumfiies, and m forming a company for ma^King the short line 

Kilmarnock. The chief lnan< lies are from Diim- between Pans and St Germain, which was opened 

tries to Stianraer and Poit Patrick via Glenlucc, m December, 1837.^ It was not until 1837 that the 

and^Crom Glasgow to (denlucc via Ayr and importance of France having a network th» oughout 

Girvan. " the Kingdom was appreciated. In that year L 

(c) The Great North of Scotland. Total length Royal Commission was appointed, which made its 

of hue 335 miles 'rtic' line corinei'ts the Caledonian ri'port in 1838, but owing to internal jealousies 

and the Ifjgfeland Railways, and runs from Aber- and other (arises the recommendations of. tha 

^3ecn to Elgin ’Iheie aie blanches to Peterhead commissioners were not adojitcd. In 1838, how/'ver^ 

and Vrasei burgh, to 'Banff, and to Ballatcr (for the Oilcans Company olitained its first concession, 

, lialnpral aiuf Bracv'iar). viz.. Pans to Orleans, and a concession was given 

, , rile only oth^r railw^iy m Scotland is the Port to the Pans and Rouen Company in 1841. The- 

Patiick and Wig^onshiro joint Railway, which fundamental law for the construction of French 

tuns fi?on> ('f.stle Doifvlas to Stamaer f railways, and for the subsetiuiwit ailminfstrative 

. ^(3) ‘Ireland. (a) 1 he Great Southern and surveillance of them by the government was- 

We‘itern. The length of this line is just over 1,120 jiasscd IKh June, 1842 This law provided h^r 
pniles fThc main line starts fiom Dublin and the ac(|uisiti()n of land, and the eonstriiijfion of 
finds its termini in Killarney, Vahuicia Ilailiour, earthw(_)iks and embankments, engineering works, 
Tvenmare, and (filnu parts of the south-wi'st of and stations bv the State, the (;ompn^nics being only 
Ireland Fi,om Limcnek J it. rc t ion it branches in a i*< 2 quired to furnish the tiack and ballasting, and 
northerly diieilion as far ,ls Sligo, passing through the lixoinotives and woiking stock 1 he jienod 
Limerick, Tuan and Claremorris, in a southerly and conditions of company working, as well as the 
cfirectiod thiough Mallow to Cork, Queenstown, and rates and fares, wcri' fixe 1 by each contract, and at 
Yoiighal, and in a sonth-easlerly ditas tv>n to Watiu- the expiration of the jieriod for which the concession 
ford, Rosslaie, and Wpxfoid, In addition the line was granted, the value of the tra( k work and loll*''^ 
serves many other parts of Munster. stock, as fi.xed by expeits, was to be r('paiK‘'LO the 

The grlatr .mpoi tance of this railway arises ft om companies The government was to guarantee a 
thf^-^^'.ct that it IS the chief mail route to Queenstown, miniinum dividend to the comj’icpues, in some cases 
whene^ there is shijijiing connection with some of a very high one. By this law Fi ance was to jrossess 
the most important jiaits of the world seven mam arterial lines of railway, all of which 

{It) The Great Northern The total length of were to start from Pans as the concentuc point, 

line IS about 550 miles. 'Ihis rpilway ,S(‘rvos the and be so arrangi'd that no comjK'tition for internal 
Province of Ulster, together wiA jiarls of ixinster ti attic should evist The first artenal line was to 
and Connaught 'I’he mam line starts (torn take tin* direition towards Belgium; and the 
Dublin, an,d follows the coast Dundalk via ihil- second, common with the first, was to pioceed 
bnggan and Dioghccb From Dundalkit proiecds towards Calais, to hold the key of the tiaffic from 
to Ifelfast thiough I’oiladown' riKse is an ' ICngland 3 hese two form now Che Northern 
important branch running from Dundalk wo.lwaul Company. The thud arterial line was to lun 
to Fnniskillen/ ' ' towards the ports on the Bay of Biscay from the 

(() The N.idland Great Western. Total length Loire to the Gironde Tacked on to the existing 
about 540 miles The mam hue runs from Dublin Pans and Oi leans company, it became the great 
to thp \^est' coast of ihe county of Galway, and links Orleans systeir , ihc fourth was to extend from 
up Mulhnghu-, Athlone, Balhnasloe, and Galyay'. Bordciuix to Bayonne, and thence to the Spanish 
From Mullingar a biaiich runs to Cligo, and from frontier. The fifth was to be common to the fourth, 
Athlone there is another branch to Killala by way likewise starting Com Bordeauy and following a 
of Roscommon, Claieihorns, and Balhna, course t/mding towards the Meditcrrar ean via 

[d) The i^ubhn and South Eastern. Total doulouse and Perpi^han. Tiny c’ developed 
length a little over 160 ivdcs. This line runs from into the Midi or Southern Company. The 
Dublin along the south-end epast of Ireland to great and important trunk rbiite was fri^m Paris, 
W(3?;;ioi;d, ( passing through ^Kingstown, Bray, through Dijon, IVf aeon, ' Lyons, and Avignon, to 
\Vk k^(^vv, Avoca, Aiklow*, KnmscoiThy, anil Marseilles. The seventh wap^ the Important 
Mactun<\ From the las^ named place a branch strattigic and^ commercial line that was to connect 
runsS ia New ,Ros.s to Waterford. Pans Vvith Stiassbirg and the Rhine. It is known, 

'hhe other raifways of Ireland arc the Belftist as the Eastt'rn Comjiapy. Ihc line already opened 

r-^nd County Down, Cork Bandon and South Coast; 'Hetween Pans and St. Germain pvas swallowed up‘ 
Co^inty T^mcgal, and Belfast, and Northern Coui^ies. by the Paris pnd Rouev Company, and the latter, 
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► in turn, ddVelopecl into the Western Company, 
which for long OA^ed the entire railway* system of 
Normandy o^d Brittany, and serv-fd the whol# ot 
the sea coa^ of north west France. Of touise, 
siifce the first coni^eption of these seven arternol 
lines modificat^ns in the cx^( t direction of several 
of them have takcui place, but m the main they 
folloi^ the routes originally proposed By 1853 
the es^ntial paits of the whole system were linisluW. 
At first French eonliactois estimated so highly 
for undertaking the work of construction that Fng- 
hsh firms were prefet'cd The Western mam lino 
and that fiom Pans to Calais were both almast 
entirely budt und('r Iriighsh supervision, and with 
French and English workmen imiployed side by 
side. The direction rd the Western Uadway was for 
many years Inilt f^-riuh and half Engli.sh, ami until 
the Revolution of 1848 all the engineinen of this 
company were Kiiglidi 1 he early Isnglish inlluence 
on Fret^h lailw'ays is e\idenfed by the fact that 
plains take the left asm this country, and (ontiaiy 
to the Fri'm h lule ot the ro.ul After the war of 
1870 Gambetta enunciated a polu y of creating a 
^laige State s)stem of lailwavs. ami m 1878 it 
bogap to be jAut into jiiactne by the Governimuit 
puiThasing a hetm ogeneous m.iss of unjirofitabh' 
loi al lines in the west of i i.mci', wlmh weie even- 
tually foiimd into a new thiongh route fiom Pans 
to Jioideaux In the lidlowiiig yeai the State 
undcrt'*(jk to cair^ont a very lonsiduable miinbcr 
of local ami secomKiiy lailwa^s, and manv'weie 
begun, but after Gamlndta’s diMth m 1882 the 
polu y*vvas abandoned owing to iimuu lal and otliei 
dillicufti^s, tl;c lines actu.allv Imilt or iimha < on 
stuution being hamleil ovci to tlu' big comi>anies 
to tinish am# woi k' In 1895 G.flnbetla’s ijolu y 
was revived, ami has bi-en uiimti i rii])tedly j)Uisued 
With im 1 (visii/g ai ti\ ity 

, The outstanding featiu^' of tlu' I'K'nch lailway 
system is that no comjalition for mtem.il tialte. 

supposed to exist , and e\( ept at a few' jaunts 
w’nei%,^e (.ompanmt lo.eh em h other it m<i\' lie 
said that each comjiany has the giouml inside its 
Com ession to itseli llieio has, how'evi'i, aiisen a 
vciv se\ eit: coinpdtitioii tor long dist.in((* and inlei- 
national through traltu , a icsult wlmh thi' oiigi- 
mdors of the Frcnclr system, when pai<elliiig out 
teiritones to cs'u h ('onipan\ , did not loK^ei' this, 
iivalrc' IS growing ke< ner w^th the eonstimtion of 
new Alpine tunnels togethci with the piojistion oi 
new 1 ail ways acioss th<' Pv^'cnees 

The Goa ei nnu nt giuir<intccs «i mmiiniiin di\ id<‘ml 
the coruj^^nies In ^le < ises of the l..is1ein, 
Oi leans, and Southern this apjihes to the inll .onourit 
on the debent-ui es ami toamit.uripiojH.il:. i. n I ho 
orfhiiaiy stock. Tlic Ic.i-aun ('omj ..m v' ■. gii.n anlcc 
li.Li been cxt('n()e(l lotPd-t, but (hose ot i lie ^)i U jit’s 
and Southern Companies h.ave 140 Inml.^ It is 
only of late ycais that .ill the comiMui' . ‘-xm pt 
♦he‘’^'oi*(^!t'rn, have hail If* fml o,.< k iifnai the 
State giiaiantee, ^ - 

'I'hc c^nsli uetion of the French lim‘ n<*ed 

no sj '’Cidl eiti'in^f^uig diUi. in|ries. lie T ■- si r.iil- 
4v?,3»tiinn^ ^4 France is that of F.a N' : ' . . la twVen 
Avignon and* IMarseiUc.s, 5,101’ v.u ’s 11 . length. 
Howvvcr^^lhc" Pew line ol 'njijiroach to ilu Sfmjilon 
via^Gcncfa, as ratihcd bv lire ia-yn Coiuent^onof 
1909, entailed tlti* bumling of a very dilla ult pTo f 
line between f^iasifc' and Vailorb^ #m lading a 
Very long tunnel ihrough ^hc Mont tl'Or, aTmiit* 
• 15 miles kfim Geneva. Un the truftk line the pc»* 
matient way has imdergon^c .loi rSoujimjiroveuient 


•during the last dcs'ade, hcaMier mils liaviii^ been 
introduced and more^attention paid to bUnasting. 
The Orleans, Southern, and New State (late Westei n) 
Railways employ buU-headed tails, resting on chairs, 
as m England, whih^the h'aslt^gj^iud 1 ‘ I, P M. use 
(lat-footpd rails spiked to transverse sleejAers, 
after the American fashion The >0)1 thei 11 Railway 
appears to be pretty eijji.dly di\ ided 1^‘tween both 
types In France one em,oun1e#s strct^ehis^ 

of tiack*so overgrown wf'ods that ^ 

as though the fine w'cie l.iid on .1 gi ass t'u hi. 'riusfs, 
due not to hick of care, but to sel juii pfise Much 
of the balla*^ available m J^'miue is gia\'<'l or sand, 
wdiu h is extr< mcly dusty, and tln'ielfue wmsis are 
eiu ouraged fo gi ow, m onlei to^ri e\ cut t lie O^ist li om 
rising Coming ,to the metliofP of signallii4g 
empIfAyed, the bl^K k .system is now uni\eisal •n 
imjAortant ai tones of ImdiP, and aiitomatu mst«l- 
lations, contiolled by li a( 1^ 11 ( mts, .ue giowuig 
m favour. Signal cabins, ^iwevcu^ .11 e and 

l.ir between, ami women ate olten ])hu ml in t liaigc 
of (luun J)isc and c hessdxA.ai d types of fixyl 
signals still ]>i epomiei ate, ’Miough the use of an 
mditterently legible seimijNiore is g.*imig gronnd 
Fish-1 ailed seiu.ijfliouvs conlun the lialfic 
jiimtions, <m<l the lattei aie lutaUiml b> a^ans- 
panuu) (wfmi is illuimnal^d iit night), l.^i)(dled* 
[it/nr. 1 he Northern l<.^ilw ly flas .01 ele( tni«ii 
ajip.u.itus 111 the " ioui loot " -f.iv, wlmh, when a 
dis(.ml|f.ignal is al “ dangei,” makc'-^ oj^aijl w'ltha 
brush on (he lo(omoti\e, and gives 1 iu' <ln\ c^r b(?l h^ 
an audibh' (whistU-) .iml a visibh' sig11.1l m his 
“ c.aii ” 1 he new bogie, j'assengei stot k, \ #,tibule(4 

so .IS to foim 'oiitinuous 01 1 onuloi tiains, is excel- 
lent, but .it })U'Se-n1 !li(ie is not ii^ai ) v i noiigh of iT 
lie loading gauge ol uhe. ImiukIi K.iil^av'sis biggcT 
than ouis, loi it .lUows of (.images being built 
C) It Avide .and 14 tt high 2 lu' ( .)i h aiis ^omjiayy 
owns the liest trahi fnjndr sto( k, tlK.iigh tli(' coaches 
to A\hnh WA^elei .ue limt il.'is, luilv IIk.'sc cai • 
ii.ig.m, whul^ie vanously airaipjed upon the com- 
jA.utinent systmn and as s.doons, ai e 77 ft long, 
<ind moiintcsl upon six-whetd bogies^* J be tr.avcl- 
liiig lest.uiiant .and sleeping < ai eu c omino(lat^. # I'f 
111 ilu' luUids of the liilernatiomal Slee|fnAg Car 
Coini'any, exi ept on the State lines Ihc ( uismc 
ol tie- test.uuant cats is ex( client, but the ( li:#rges 
.lie ratlu'4 liigh.^ The sleijiing c.ir sujiplemeiits 
also ,u(’ exjieiisiv^ hrance is among the lountius 
l)('long*ng to till' Riindreisi' system, and tourists 
may ettef t a ( onsider.ible saving by tgkmg tj^esf* 
ifiiiml roirte ticket'^. I'he fiinimum circle must 
l)c 800 kilomefrc'S (186 imhs), In I'ranccj no 
exjui"^s fares exist cxcejl for vo^iure'^ dr 
wli:#h#musl md be confused ai^I* sleeping cars 
j.topei, for they mean fu st'clKss e.ifiiages fitted 
with malu-shift beds- -Ar^ft we call " sj^'c'jung 
.aiAommofl.itu’n,’' ami tl/e Ami'in .111^^ " i^( 4 mmg 
4 h.Ui s ¥ f here are not nearly so ma’;v c'^iress trams 
irv I ruee a-. 1% C.ift'at IFitain, ,und cross-country 
e\])re'-"'s .uc \.u.ti( .illy non-e,^ istent. None of 
rim ru/ui/c-. .ulmits tlurd •class p.is^igers, and 
mo-^ ol flum^uily convey second iH.vss pas.en- 
g-'cs tra,V' hmg a ( onsideigjhle distam e The great 
blot ('ll tip I'umh railway system is tins want of 
(liM'd (las'- * ' \’ 74 ^ '.<( Olid d.iss accoi^nc^Jfft^n. 

riieViTile Pailways, li^'fvt'ver, liav'ethiown all their 
ti ams open the lower c losses. Again, some ^ the 
bc'st l^ams .ire tram^ de luxe, bc^nging to the 
li'b rjati^on.al Slc'cpmg Car Comply, to travel by 
'rii 4inc IS mulci^e^ m a supplement m additio||i 
te. f^e fir-rt cla^s fare ^It is. however. sai8 that Ihe 
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Car Co^^rpany only gef a fraction of the supplement,* 
the Uon*s share going to th% railway companies, 
which drive hard bargains. 

The goods rates cover grande vitesse. or specially 
accelerated transprKation, aijyd pehte vitesse, or 
ordinary transpi^rtation. For the former there arg 
two classes, one comprising general merchandise, 
for which qyick despatch i^ desired, and the other 
' 'perisljables.f including fqodstuffs, produce, and 
^AiPcf' ,.'|'hese rates ary ypon a kilonjetric^tapcring 
^^Lsis, which docs not allow these foodstuffs to be 
brought fiom veiy far. iiven the milk consumed in 
Pans comes from within a limited nplius and is 
very expensive, d'hc petite vitesse is of six classes, 
liki'wise* upon a tafleiing kilomctnc ‘basis. The 
e^jftirc tendency is to stereotype French railway rates 
in4o a iigidity from whuh there fs little departure, 
ai»J which keeps them In geneial at a level higher 
than in lh(‘ lJnited\^Kingdom, and higher even 
' than the IJnted Siktes Kigidity of rates is an 
inevitable lesult of paternal government 
/riie continmnis automatic brake most generally 
in us(' is the " quick-acting *’ Westinghuuse, though 
the Mull Company still ehqiloys an obsolete Austrian 
firake^ the Weiixci The vacuum brake is htted 
to a small piqportion 'of the goods stO( k, which 
consist^, mainly of oj/en low ra])acity waggons 
V «’Jntd a few ^'cars a, go the speed of lintish 
oxpicss tiams was f mm<‘asurably ahead ot those m 
France. » An ^Internalibn d ICiilway ('ongi,-' ss was 
^■sitftin^ at Pans in the autumn of 1895 when the 
Fast and West Coast rout(‘S w'ere “ racing ” to 
Aberdein ; and the achievements of the Anglo- 
t^I^ottish trains were discussi'd with wonder. French 
Railway OfhtialfC tlien deplored the fact that 
nothing approaching those speeds could be attempted 
on their own lines. Four years latei, however, the 
uppossible lame to ]>ass, and onr " railwayists ” 
could liaidlv believe tlinr eyes when thi'y si annrd 
the pages of the Continental “ Ihadshaw' ” of July, 
1899, ioi 1 m ante Iiadjjuit ou som«) faster timeil 
trains than our own. And she still maintains a 
slight su})ieiti.v.^y m this respect. 

Ill ^iCMIAVAYS OF GFRMANY-lhe lail- 
ways of Geimany grew up without any compiohen- 
si^e^plan. The fir.st lines did not even conn; into 
i omraunication with Berlin, '^‘hey wiue built 
as local lines to subserve local i\erests lius was 
largely due to the political constitution the 
country. But although there was no national 
development of railw'^ys, the smaller S'lates wete 
JinaTwially strong enough to adoj_)t the policy of 
Siqte ownersl. o Down to the year 1874 the 
,, following statu affaus prevailed, 'llu' s' lall 
I States had oWned their own loads in Irrge measute 
from tjje otitset Priva.‘e enterprise had improvised 
conn»’t1fion4 and built through hues Prussia 
owned abolit o”e-tlurd of the lajilways within he» 
borders. Some she had built fo- jio' lical or military 
necessities ; some she had acquir/ d in the way of 
business ; s^ame she had assumed when she annexed 
the States ft at oMied them. BiLmarda wa^ not 
satisfied with this. He i-^antcd a consistent State 
railway system, in the hands of |he Imperial power 
itstlhf aiuFin Pru.ssia his railway policy succeeded 
completely, but the Germai^Gtates held out'aglunst 
so tl^orovighgoing a centre hsation of control. 

The only ri^Uy good tripn service, as regards 
both speed and^frcquency, m Germany '.s' found 
iictween Berlin and Hamburg V^wns of analogom 
iiqportan^e to London ^nd Manchester, ^Und 


nearly equi-djstant, Berlin arjd Hamburg are 
connected "^y twelve expresses daiVy, the journey 
of f77 miles aviSragmg 3f lir., or 47 mjjles per hour. 
Three of these trains take hr. The fastest 
express run in Gernfany is Berlin to Halle, 1^1 
miles, in 110 min., speed 55-0 miJes per hour; 
while the best non-stop run is Berhn to Hanover, 
and vice versd, 158 miles, performed'in 3 hr. 9|piin., 
o^ at the rate of 48 miles per hour. Some^f the 
poorest set of trams in Prussia con^ from the 
Elbcrfeld administration, though it serves the 
richest industrial district. What is the cause of 
the slowness of Germany’s express train service 
The fault does not he with the locomotives, which 
arc very compact and powerful machines, and were 
the first to demonstrate the advantages attending 
the use of superheated steam, a^refinement that is 
now making such great and universal headway. 
It IS fairly w'cll-known that the Berlm-Zossen 
Electric Railway trials of 1903 resulted, in the 
attainment of a speed of 130 7 miles per hour. It# 
will, however, be news to many to learn that one of 
the four-cylinder compound express engines of the 
Bavaiian State Railways has attained the highest 
speeds ever lecorded in Kuiopc with the steam loco- 
motive. In its trial runs it covered 37^ miles at 
an average sjieed of 81 miles jicr hour, and inaiu- 
laincd for considerable distances a vcloi ity ot 90 
miles per hour. The tank engiiu's for the Berlin 
111 ban seivice arc cxeeidKinally ^iwcrful iivi^hines 
on tlie three cylinder jaiiuipl''. Ncvei IheU'SS, the 
suburban and (iiclc trains of the Trussian Stale 
Isailways in and around Berlin aie meagre and slow 

The ])nn(i|)al argument that is advc^iCed in 
favour of nationalisation of laihWAs is that it 
n suits in cluvlpd transport)'' and Vhe rates in 
Geimany arc often quoted as an example. A. a 
matter of fact, the conditions under w^iuli the latcs 
aic quoted in Geimany a^d in the Ijnited Kingdom 
arc very dilfcicnt Iho German railways coniine 
themselves to rad transport alone 'they do i^ 
undertake collection and de.lHery, neitliei they 
allow warehouse accommodation and free stor.igc , 
allot which ai<‘ included in Lhitidi mIi-i Furlhei, 
thcri' aie veiy stungenl rogul.itioiis m legard to Die 
payment of claims foi damages, loss, or dclav 
Lastly, the despah h given to tiattic in Geimany is 
veiy mucli slowi r than that which obtains with us. 

Railway eainages di (ieiinany are gencrall}' 
clean and comfortable, and the fares are model ale 
For exjiress trains there is sometimes an extra 
cjiarge , no reductions is made for return tickets 
must also be borne f.. mmd thf^t only hand 
luggage goes tree on the Geiman railways 

IV RAILROADS OF THE UNITED STATES. 
3'hc lii^st railway in the L nited Stales was at 
Ouinc'/, ' Mass in 1825. It was live miles long, 
and ran between a stone cjuarry and an ocean 
pier xhe Baltimord and Ohio, openctl .a t 
was, however, the nionecr railroa^ built for general 
public u^'ie, but the Charleston and Haiqburg, in 
South Carolina, waS the first^ liMie constructed 
.solely with reference to the immc'f^v3 use* * 0 ^ 
steam traction, fvjr horses precede! locomotives 
on thd Baltimore and Ohio. The first Iq^^omotive 
actua^lly run noon an American raiUvay )vas 
Vhd Stourbridge Tdon,” impoft^d from England 
in 1821', to ' oe used near Hoilesdalc, Pa, bi^t 
' the ‘engine iproved too heavy for the permanent* 
Vay. The railroads constructed during the fll'st • 
ten years rad ated from severaE Atlantic seaports, 
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I^hila^elphifC bciiTg the most importan* centre m 
184(). NeW|York was a larger (Sty. but having 
especially f<n^ourablc facilities lOi water transport- 
aflon the railway^ conncctons were developed 
Blower than IIk^sc of Philadglphia. 

The railload system of the United States as a 
who^j is now to6 vast . and is composed of too many 
paitsTo be nadily comprehended. It is impossi^e 
for’ the ord^pary mind, at least, to cairy the detad.s 
of such a large and intricate pu ture as is picsented 
by a railway netwoik comj)Using 270,000 miles of 
line, and spi ead ov or a country 11,000 miles in bicadth 
By dividing the United Slates into siveial naluial 
territorial sections, and by (dassifying the line-, 
accoiding to those sections, it is possible to get 
a better picture (. the national railway svstim, but 
sin h an an.d^sis is beyond the limits of this ai tide 
d'he Jail ways of the United States have Inaii 
projec^al ainl <onstructed t?y pinate enteipiise, 
but many conijianu's have UTeivial aid tiom towns, 
counties, or state's, vjhile the Iw'di'i.il Uoveinmenl 
has subsidised the i’antic lines bj irnmeiibe giants 
o[ jniblic lands It was accepted as an undoubted 
truth in conslitntionai law' fiom the iiist llnit the 
aulhonty for the etmsliintion ol i.ulwa}s williin 
a State must come ft oni the State itself, wlin h alone 
( ould ernpowci the piopiietois to .-ippiopinite 
lands Ihe gi.int of eoipoiati* powc i must <ilso 
come4iom the S^te, and wlu'ie tlu' piopctscd uul- 
w.iy was to ciosT^ Stale bouiulai y the net (‘ssai y 
(Ol pot ate aut hot itv'^mnst be given iw evt'iy State 
ihrofigh or into whn h the hiu' was to inn Ihe 
case^d^the 1i .ins-iontiiunlal loads w.is ileaily 
e\cepiion<il <^liev wt'K to be constituted in laigi' 
])art over jaibfc.^domain, and#sul)sidi( s vviie to 
lie gi anted bv ('ongre^s tor the jmrjjose 'Ihe Wat 
of Sec f'ssioi/liad an impoi taut intliieiu'e up<m i ailway 
dev elo])m(’nt 11 famiyansed nun's minds vvitli 
national ideas instead oT those hmilccl to tlu'ii own 
^tate Down to this peiiod there c xislcd a jiositiv c' 
jt\# ot inlc'isiltt^ i. attic IVople weie willing 
to siiltmit to inionvcmtiue and to actual lo>s in 
otd( I that a lailw^iy might lun as fai as tlu ir Slate' 
iiim^'. wftuld alle^w, and not one whit lurtliei Tlu' 
\\\ii (ltd much to K-niove this, and it also h.id mote' 
(liK.ct c'lfccls, for it produced spetial u'gislation foj 
the trails c'oiiliiu'ntal i.ulioads as a measure ((f niili- 
1 at V lU'c essit y Ultimately the hedei al Gove niment 
nndetUajlc tlu- work of regulation All lailroad and 
sit uiislu}) lines ol the Umtc'd States jiassc il undi r 
Governnu.nt control liv pioc laniatiou ol the 
* riesidenl the end (4 1917 

In the I'mtcd States llu'ic vvs'ie at oiu' tinu' live 
different widths of ton ks-- fioin 4 ft 8^ in , lo 6 It 
- and the advanl.igcs ol unifonmt) of gauge again 
Ifucing itself u[)()cf llu' ;ittc iition <'1 i tilway pio- 
pnc'tors, result<'d in tlu tniim))Ii o^ tin "'S^uuiard ” 
Ol 4 ft 8^ in gauge, <incl lor the sanu asous a.-» in 
v> . '“^Itaiif, vi/. , not itS mTa h^nu al <3Hipc'i loi ity* 
ovei an\ othpr Inil the > \pe*hencv ol its adojition in 
vuw^ltlu ( vtffil o! loads of t^al gang< i -MST.-ftion 
fii almoi' '^v^ry detail fcf ( oiu^ti in ,ni(l((|uip- 
«i#ent tlPi^onef'i s of lailw^- enfe i[ui i tue Wanted 
States strufk out a Inu' of tlu a owm l he type ot 
jicimamnt? wav whu U soon liccaiu iwnvi'i sally 
^jiplieJ* rcnisisted of dangM oi '1 .haiicrl i ads. 
spiked diicctiy^^o wood'cross-tles, the !.il'^»b«ng 
laid -n) close! V •togc Jlu'i as to al%(|jst fyuilWiiin -us 
It IS claimed foi this svstem tha^it gu<*.i m.-re 
elasticit)', and demands Ic^.s tiactsvcc etloi t, thn.,ij'*.>es 
#our rigid comAnatioii of rail-# reding botween*lhe 
jaws of chairs. Some^yrars ag4 the New York 
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Central Railroad pro#uied a Ttretch of,th§Vondon 
and North Western permanent way complete in 
c'vc'ry respect. This was laid down bv Ihe sule ot tlu' 
Ameiuan Company's main lyug and subjected to 
the same tests. Irra vei y shoi*f time, liowevei, the 
*Biitish material pioved useless, a* the ihaiis were 
broken by the sliocks tiicy snift'red. Nevertheless, 
there is no reason for b^ievmg that ar^ inec luinical^ 
expeiieiicc guided the^'.iily .Vriu'tuan en^neei^ 
in their*chok.e of a '' ?lf;tfi less ” tiac'k 
meic'ly the lesuit bt va.st timbci sujiplies iT>r slec'per:#. 

ihe Anieric'aii loading gauge is coiiMcleudilv 
bigger than* oui.s Tlie average maximum lu ight 
abovu* 1 ad "level with P.iiti^i ladwavs 18 ft, 
wheieas with those ot the United St.iles it is IHJ ft 
In Gieat Biitaiiy however, most tuniuls and ovf'r- 
biidges wei(‘ ( oust i uc ted •at a time when it was 
thought the size of locomot)j|.'S was dei'imtely li^ed. 
In the Unite 1 St.vtes, whe^thcie i.s litlhj^eed lor 
tunnels, and wlu i e level ciossmjfs aie onfy just 
beginning to be eliiniii.decl, and, again, lucaiise the 
Amentan (‘Ugineei came U.tei on tlu' s< eiu*, tinc^ so 
could better anticijiate^ ck'vcldjuiK nl, both the' 
locomotive desigi^r and tlu' ( a> l)ui»lei ao' giv('iy<i 
much fleer liaiul . hence, tlu* Killing slot k#iiwaif.s 
(tins by ('omjiaiison Ycy .uio|fii i lai !< r has 
inlliu'nced the si/c' of file \mei^an lo,uling 
VI/. liKdong Its luiiul *11 IS only ( oinjcu ativny 
uceiiidv that the aulonu tu *air l^iakc' has been 
adajit^l and ( lu'apeiied to undo* it ,ivaffabre.#for 4>ug 
fu'ight ti.iins , jiiioi to which llu' l)i.d\tsiueu h.i4l 
constantlv to be on tlu' tojis of the (uiis ready 
lo sciew down tlu' luiud lualos (me of tflc* 

iiiountam lOiids in ( oloiado^ whu h now ir.c's 
air brake's is .said to be lined its whole length 
with the luins of tars lying the gorges, 

vvheic' they wc'U' wu'( ked in tlu' loimer days of 
h.iiul-bi akes When the btakcsnian 1ms to 5uU‘ 
onlsiclc' tlm cais and kec'j) a gc lU'Kil watch of the 
ti<un he posed to many ttsks 'llu'ic* is Ihc' 
d.ingei attendant ujton stajijting from one swaying 
cai to anotlu'F ovc'i a gap ol tvy^ hi ( c* leet, on a 
dark nigld. in a galc' of wind, oi wht ii fiys 
snow combiiu'd co.it the roofs of c;ii s so as^o rendei 
the siirlaca' fiightfully shppeiy. One ot the leasons 
foi ('SC hewing over-head budges was the <yixiC'ty 
not to imjude tlu' work of llu* biakesmen 'lilu'sc 
stnukUKs arc ^)W heralded by a kind of rough 
t,is->( I of coi ds,^( oinmonly known a' a "tickler,'' 
whu h luiiigs down ovi'r the trac k at about the level 
■ »f tlu t'^ps of the (ills, and is inteiulf^d to w»i n an 
unwaiy bi ,ik(*,man to duftc his body 'Jive exi^ 
l(iue of this waimng dew ice Ihat^lfl^i^ 

^yl y ot biakmg is by no nu ai^j^fxUju t 'llR low 
initial cost Aim lu an raik^v^i1^y[>''<‘n due laigeV 
to a close adaj'tafion ot tha^ignmi'iit the natural 
sLii fac e by tlu' use* oy^iadcs aiuycuy'es The 
imix^i tanc %(-! saving in in.itc'nais, l.iyunr, niul cost 
l-.is ben v^j", much gi eat ('r *1 han in Europe, 
l)«a ai -ic lab«\r ?liul luaily all mateiials, except 
t'ndxT, weic wvuch costli^i, ;uuj (sj>wially because 
the* inlmc‘t-kU moiu'v vvas'^'iy uypli highei. In 
dRe ( onsltj#^iii.a jiinjier a notu (fild'* jieculjarity 
hasbeu Ih-' h-t' U'--' (^ opi'u li estle-work of limber, 
save 1* ‘ uul^oiM V and earth oi ro^k ex^av^luvn, 
'L\L(»w(a)<l( ii 1 - 1 1 < l^c ^nd the wooden ti (**■(* jvuroljy 
Ameiuaio juodmt* and without them ^50,0()( 
md^s of line could nevt'r have* Ixien built. »rhc art 
of ^iijldmg woodoif* truss briclg|^was developed b) 

. wo Pcnnsylv.ima e arpenters artho beginning of tlu 
^i!>netL*^nlh l enTuf^ 'i'hesc old road ifvtidges 
i^btable for the ijual%y of their wtdPseasotujd tftnber 
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that# can be passe#;^ on comfortable journeying C)y 
hino 6t sea, or sojourning iif hotels, for the Company 
has a complete chain of palatial hotels all the way 
across Canada. On the Atlantic, its " Empress ” 
steamers are airj^jfig the mc6t seaworthy and com- 
lortablc of twentieth century construction. On fhe 
Pacific, the '^Empress ” lines to Japan and China 
fiom Vancouver arc thO favourite boats with all 
who aredvxmiliar with Orient. The Canadian- 
Av Valian ’me be^'jc^n Vancouver j^bd Sydney 
:s steadily winning tlie allegiance oil the Australian 
and New Zealai 1 travellers. 

The Canadian Pacific Railway i-^ not, however, 
confined to the D( minion Its “ Soo " line dips 
soutl?inlo the Untied States as far^s Minneapolis, 
and then back to the main line Moose Jaw, mak- 
ing the shot test rad conncctioft from the Mississipi 
, Valley to the Pacific^, while it has extended south 
of the American bet ;ndary line to Poitland, Oicgon, 
an^l Cncattla., WaslU,\gton. The Company builds 
at the rate of 400 miles a year ; but with all its 
iQvtensions keeps on steadily irnpioving its mam 
'biles, donblc-tracloilg here, lessening gradients 
theic, andyialtemng «'mt curves in other places. 
Between Rosspdrt, 877 miles ^Atest of Montreal, ami 
Giavcl, 893 miles, s<?)me of the heaviest coiistruc- 
tion;!,! work*'S foutJd in the shape of deep rock- 
i lit tings, viacuicts, ai^d tunnels The snow'sheds 
in the Rockies |form a triumjih of engineering 
Binlt 4 offV%fv'y cedaf wood, and backedyvith rock, 
^thej' ate fitted in.o the mountain in such a 
manner that the most terrific avalanche glides 
harniV^i^sly over the track. To enable travellers 
to enjoy the magmficent scenery, avoiding lines 
‘’have been concfiuctcd outside, and arc used during 
the summ^''. 

In its Angus shops at Montre^d the company 
Jnulds cars at the late of a tram a day Its fieiglit 
cais iTave a cairying caj^acity equivalent to thi^ 
weight of the whole population o^'~ gland rPl»(uie 
time The " Pacific,^' or 4 -6 - -‘2 Type of passenger 
engines, recently adopted by the Coinjniny, are the 
largest aiid^ir.;- powerful machines so far running 
-^^i ‘danada cast of the Rocky mountains I'he 
engin^ weighs 95 tons, and the tender 55 tons 

The Company’s crack Tians-CdntinenUl liain, 
th; “ ImpetiarLimitcd," is ceitamly one of the 
railw'ay glories of our Empire^arid, all things con- 
sidered, one of the most remlrkablc tiaflis m the 
w’oild The westbound traiiT leaves Montreal 
daily at 1»0.3() p m., ami the cast bound slatts from 
\^iu Oliver daily 45 pm. The fburncy fioin 
ipficcan, 2,898 miles in Icnj^th, is accomplished 

97 hou-.is;.^"^. at the inclusive latc of sji^cd of 29 
miles an hoi^,\^)ut it must not be forgoVwf that 
(342 mi^es fti thc^^^/aney arc over tjie ranges and 
valleys %" the Rock', mountains, while a fuithcr 
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portion of {555 miles (Sudbu%’; to Fort William), 
19 over yhe nagged country north of Lake Superior. 
Observation cai;^, specially designed to alloVv an 
unbroken view of the wonderful mobntain scenery, 
are attached to thb/‘ Imper^d Limited " betVeen 
Canmore and Revels{oke from May 20th to October 
15th. 

Probably the most perfectly appointed trtun ever 
^constructed was tlif one used by King Georjjj^ and 
Queen Mary during their Canadiar»-tour in^lOOl. 
It consisted of nine cars vestibulcd together, giving 
a total length of 730 ft., and a total weight of 395 
tons The inteiior of this wonderful tram, which 
was entirely built in the Canadian Pacific Railway 
shops at Montreal, jirovcd a revelation of the possi- 
bilities of luxury and comfort of modern railway 
travel. Among other lefinemefits, it had a complete 
tclej)hone system throughout its length. The 
railway voy'agc of J,heir Majesties over tiic C P R. 
lasted from September 13tli to October •’•0th, and 
during these 22 days, 5,(320 miles were covet^ 
from Quebec to Vancouver, and back to Noith 
Bav. 

To operate its trams and steamslups, togcthni; 
with its subsidiary undertakings, the Canadian 
Paufic Railway Company required a gicat force o1 
men — over 70,000 The company has made a 
special study of the welfare of this peaceful army 
Its apprentu-c system enables the young mechanic tc 
advance to the highest positij)»m the organisation 
The moral and jihysical suleZ'as well as the mental, 
is covei ed by the ti aming gi (‘?cn In order t^ encour- 
age the dcseiving apjirentices the Comjianv ‘I'onates 
each year a IJmveisity scholar^ia, to ff'^Pten best 
ajiprciitices InstiiK.tion cars, ^^ive instruclioii 
m the air-brak’k', steam heapOg, eleeme lighting, and 
safety appliances, Iravc/^ up and down the lines 
Boarding houses have been elected the Company 
and given over to the V.M.C A. to operate, the Com- 
yiany defraying the cost of light, heat, repaiis, etc 
and paying the salai y of the secretary. At the ip-afu 
moth Angus shops, MonttVal, good, vAictlesome 
well-cooked food is served to the employees m warr . 
comfot table canteens at nominal prues Sleep' if 
a( ( ominodation is jirovided lor engineipep ' cai 
cittc'iidanls, and brakesmen at every divisional point 
between the Atlantic and the Pacific. In eveij 
depait nent and branch of this vast industry wil 
be found vai ioussubs1(:iiscd clubs or organisations foi 
mutual imj^rovcment and social enjoyment. Foi 
example, the staff of' the famous chateau Frontena* 
Hotel, Quebec, have a snow.shoc flu’'iwhuh 
M \a number of outings di.ftng the ga^ .vuiiet season 
Lastly, Iheie is a pension fund, undei whn h a con 
tinned iiKunie is assured to those who, after year' 
of continuous scivicc', are by age or infirmity nt 
long(^'_^ablc to perform theifnlutics. 








